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CORPORATE INFORMATION
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COMPANY SECRETARY

Mr. Chan Kong Wang
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(resignation with effect from 6 March 2026)

INDEPENDENT AUDITOR

(For the reporting under the Listing Rules of
The Stock Exchange of Hong Kong Limited)

RSM Hong Kong

Certified Public Accountants

(Public Interest Entity Auditor registered in accordance with the
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Partner-in-charge: Wong Tak Man, Stephen

REGISTERED OFFICE
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Cayman Islands
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CORPORATE INFORMATION
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HEAD OFFICE OF THE GROUP

Rua de Pequim No. 202A-246
Macau Finance Centre
16 Andar A-D, Macau

LEGAL ADVISER

As to Hong Kong laws
Michael Li & Co.
(in association with CLKW Lawyers LLP)
1901A, 1902 & 1902A, 19/F
New World Tower |
16-18 Queen’s Road Central
Central, Hong Kong

CONTINUING SPONSOR AS TO CATALIST LISTING

Xandar Capital Pte. Ltd.
3 Shenton Way

#24-02 Shenton House
Singapore 068805

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Vistra (Cayman) Limited

P.O. Box 31119 Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman

KY1-1205

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

SINGAPORE BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Barbinder Share Registration Services
(a division of Tricor Singapore Pte. Ltd.)

9 Raffles Place

#26-01, Republic Plaza

Singapore 048619
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PRINCIPAL BANKERS

Banco Tai Fung, S.A.R.L., Macau

The Bank of East Asia, Ltd., Macau

The Hongkong and Shanghai Banking Corporation Limited, Macau
DBS Bank (Hong Kong) Limited (Macau Branch)

Citibank, N.A., Hong Kong

Bank of China (Hong Kong) Limited

STOCK CODES

SEHK: 640
SGX: ZBA

CORPORATE WEBSITE

www.infinitydevelopment.com.hk
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

FINANCIAL REVIEW

REVIEW OF CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS

Revenue

The revenue of the Group for the six months ended 31 March 2026
and 2025 were approximately HK$401,544,000 and approximately
HK$409,306,000 respectively, representing a slight decrease of
approximately 1.9% which remained relatively stable.

Cost of sales

The cost of sales of the Group for the six months ended 31
March 2026 and 2025 were approximately HK$254,992,000
and approximately HK$255,912,000 respectively, representing a
decrease of approximately 0.4% which remained relatively stable.

The decrease in the cost of sales was in line with the decrease in
revenue and overall decrease in its direct costs components of the
cost of sales.

Gross profit

The gross profit of the Group for the six months ended 31
March 2026 and 2025 were approximately HK$146,552,000
and approximately HK$153,394,000 respectively, representing a
decrease of approximately 4.5%.

The decrease in the gross profit was the net effect of the decrease
in revenue and overall decrease in its direct costs components of the
cost of sales.

Other income

The other income of the Group for the six months ended 31
March 2026 and 2025 were approximately HK$5,343,000 and
approximately HK$5,331,000 respectively, representing a slight
increase of approximately 0.2% which remained relatively stable.

Other gains and losses, net

The net other gains and losses of the Group for the six months
ended 31 March 2026 and 2025 were net loss of approximately
HK$1,284,000 and net gains of approximately HK$5,881,000
respectively.

The change in the net other gains and losses was mainly due to the
net exchange loss recorded as a result of the general depreciation
in Indonesian Rupiah (the “IDR”) for the six months ended 31 March
2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

Reversal of allowances/(allowances) for expected
credit loss for trade, bills and other receivables

The reversal of allowance for expected credit loss for trade, bills and
other receivables of the Group for the six months ended 31 March
2026 was approximately HK$623,000 (for the six months ended 31
March 2025: allowance for HK$3,000,000).

The total amounts of expected credit loss allowances for trade, bills
and other receivables for the six months ended 31 March 2026 and
2025 were assessed by independent professional valuer, mainly
depending on the historical observed default rates and changes in
the forward-looking estimates at the end of each of the reporting
period.

Selling and distribution costs

The selling and distribution costs of the Group for the six
months ended 31 March 2026 and 2025 were approximately
HK$23,902,000 and approximately HK$25,274,000 respectively,
representing a decrease of approximately 5.4%.

Administrative expenses

The administrative expenses of the Group for the six months ended
31 March 2026 and 2025 were approximately HK$66,031,000 and
approximately HK$65,548,000 respectively, representing a slight
increase of approximately 0.7%.

Income tax expense

The income tax expenses of the Group for the six months ended
31 March 2026 and 2025 were approximately HK$12,306,000 and
approximately HK$13,091,000, respectively, representing a decrease
of approximately 6.0%.

The decrease was mainly due to the decrease in assessable profits
for the six months ended 31 March 2026.

Profit for the period attributable to owners of the
Company

As a result of the abovementioned, the profit for the period
attributable to owners of the Company for the six months ended
31 March 2026 and 2025 were approximately HK$48,805,000 and
approximately HK$56,609,000 respectively, representing a decrease
of approximately 13.8%.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

REVIEW OF CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

Non-current assets

The non-current assets of the Group comprised mainly the
property, plant and equipment, right-of-use assets, investments in
associates and financial assets at FVTOCI. The non-current assets
amounted to approximately HK$222,686,000 and approximately
HK$221,686,000, as at 31 March 2026 and 30 September 2025,
respectively.

The net movement of the non-current assets for the six months
ended 31 March 2026 was due to the following reasons:

Investment properties

The investment properties of the Group amounted to approximately
HK$3,000,000 and approximately HK$2,700,000 as at 31 March
2026 and 30 September 2025, respectively, and remained stable.

Property, plant and equipment

The property, plant and equipment of the Group amounted to
approximately HK$163,333,000 and approximately HK$157,989,000
as at 31 March 2026 and 30 September 2025, respectively.

The increase in the property, plant and equipment was mainly due to
the net effect of the depreciation charges, additions to the property,
plant and equipment for new manufacturing plant in the Republic of
Indonesia for the six months ended 31 March 2026.

Right-of-use assets

The right-of-use assets of the Group amounted to approximately
HK$35,632,000 and approximately HK$38,279,000 as at 31 March
2026 and 30 September 2025, respectively, representing a decrease
of approximately 6.9% primarily attributed by the depreciation of
right-of-use assets during the six months ended 31 March 2026.

Intangible assets

The intangible assets of the Group amounted to approximately
HK$4,855,000 and approximately HK$5,013,000 as at 31 March
2026 and 30 September 2025, respectively, and remained stable.

Investments in associates

The investments in associates of the Group amounted to
approximately HK$8,597,000 and approximately HK$9,002,000 as at
31 March 2026 and 30 September 2025, respectively, and remained
stable.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

Club debentures

The club debentures of the Group amounted to approximately
HK$1,080,000 and approximately HK$1,080,000 as at 31 March
2026 and 30 September 2025, respectively, and remained
unchanged.

Financial assets at FVTOCI

The financial assets at FVTOCI of the Group amounted to
approximately HK$6,189,000 and approximately HK$7,623,000 as
at 31 March 2026 and 30 September 2025, respectively.

The decrease in the financial assets at FVTOCI was mainly due to
redemption of certain debt securities during the six months ended
31 March 2026.

Current assets

The current assets of the Group comprised mainly the trade, bills
and other receivables, inventories, restricted bank deposits and bank
and cash balances. The current assets amounted to approximately
HK$723,884,000 and approximately HK$624,460,000 as at 31
March 2026 and 30 September 2025, respectively.

The net movement of the current assets for the six months ended
31 March 2026 was due to the following reasons:

Inventories

The inventories of the Group amounted to approximately
HK$77,815,000 and approximately HK$72,293,000 as at 31 March
2026 and 30 September 2025, respectively, representing an increase
of 7.6%.

Trade, bills and other receivables

The trade, bills and other receivables of the Group amounted to
approximately HK$202,926,000 and approximately HK$233,111,000
as at 31 March 2026 and 30 September 2025, respectively.

The net movement of the trade, bills and other receivables was due
to the following reasons:

o The trade and bills receivables, net of allowances for
expected credit loss, of the Group amounted to approximately
HK$175,700,000 and approximately HK$213,892,000, as
at 31 March 2026 and 30 September 2025, respectively,
representing a decrease of 17.9%.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

° The value-added tax recoverable of the Group amounted
to approximately HK$2,065,000 and approximately
HK$1,244,000, as at 31 March 2026 and 30 September 2025,
respectively, representing an increase of 66.0%.

° The other receivables of the Group amounted to approximately
HK$5,311,000 and approximately HK$3,612,000, as at
31 March 2026 and 30 September 2025, respectively,
representing an increase of 47.0%.

o The prepayments and deposits of the Group amounted
to approximately HK$19,850,000 and approximately
HK$14,363,000, as at 31 March 2026 and 30 September
2025, respectively, representing an increase of 38.2%.

The increase in the prepayments and deposits was due to
the increase in deposits payments made for purchase of
inventories.

Debt instruments at amortised cost

The debt instruments at amortised cost of the Group amounted to
approximately HK$Nil and approximately HK$3,852,000 as at 31
March 2026 and 30 September 2025, respectively.

The decrease in the debt instruments at amortised cost was mainly
due to the redemption upon the maturity date of the certificates of
deposit during the six months ended 31 March 2026.

Restricted bank deposits

The restricted bank deposits of the Group amounted to
approximately HK$17,791,000 and approximately HK$19,175,000
as at 31 March 2026 and 30 September 2025, respectively,
representing a decrease of 7.2%.

Bank and cash balances

The bank and cash balances of the Group amounted to
approximately HK$425,352,000 and approximately HK$296,029,000
as at 31 March 2026 and 30 September 2025, respectively. Please
refer to the section of the “Review of Condensed Consolidated
Statement of Cash Flows” below for details.

Non-current liabilities

The non-current liabilities of the Group comprised the non-current
portion of the lease liabilities and deferred tax liabilities. The non-
current liabilities amounted to approximately HK$10,251,000
and approximately HK$11,519,000 as at 31 March 2026 and 30
September 2025, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

The net movement of the non-current liabilities for the six months
ended 31 March 2026 was due to the following reasons:

Lease liabilities

The non-current portion of the lease liabilities of the Group amounted
to approximately HK$2,871,000 and approximately HK$4,414,000
as at 31 March 2026 and 30 September 2025, respectively.

The decrease in the non-current portion of the lease liabilities was
mainly due to reallocation of lease payment due within 12 months to
current portion as at 31 March 2026.

Deferred tax liabilities

The deferred tax liabilities of the Group amounted to approximately
HK$7,380,000 and approximately HK$7,105,000 as at 31 March
2026 and 30 September 2025, respectively.

The change in the deferred tax liabilities was mainly due to the
change in the temporary differences for the six months ended 31
March 2026.

Current liabilities

The current liabilities of the Group comprised mainly the trade,
bills and other payables, lease liabilities and current tax liabilities.
The current liabilities amounted to approximately HK$229,100,000
and approximately HK$206,359,000 as at 31 March 2026 and 30
September 2025, respectively.

The net movement of the current liabilities for the six months ended
31 March 2026 was due to the following reasons:

Trade, bills and other payables

The trade, bills and other payables of the Group amounted to
approximately HK$184,861,000 and approximately HK$163,119,000
as at 31 March 2026 and 30 September 2025, respectively.

The net movement of the trade, bills and other payables was due to
the following reasons:

° The trade and bills payables of the Group amounted
to approximately HK$44,224,000 and approximately
HK$45,615,000, as at 31 March 2026 and 30 September
2025, respectively.

The decrease in the trade and bills payables was due to the
increase in the settlement made near to the period end date
for the six months ended 31 March 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
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° The amount due to an associate of the Group amounted
to approximately HK$2,090,000 and approximately
HK$2,090,000, as at 31 March 2026 and 30 September 2025,
respectively, and remained unchanged.

° The accruals of the Group amounted to approximately
HK$138,547,000 and approximately HK$115,414,000, as at
31 March 2026 and 30 September 2025, respectively.

The increase in the accruals was due to the increase in
employee benefits expense.

Lease liabilities
The current portion of the lease liabilities of the Group amounted
to approximately HK$3,181,000 and approximately HK$3,142,000
as at 31 March 2026 and 30 September 2025, respectively, and
remained stable.

Current tax liabilities

The current tax liabilities of the Group amounted to approximately
HK$41,058,000 and approximately HK$40,098,000 as at 31 March
2026 and 30 September 2025, respectively, and remained stable.

REVIEW OF CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 March 2026, the net cash
flow generated from operating activities was approximately
HK$113,483,000, resulted from the operating profit before working
capital changes of approximately HK$75,869,000, with the increase
in cash for working capital of approximately HK$48,719,000, income
taxes paid of approximately HK$11,020,000 and interest on lease
liabilities of approximately HK$85,000.

The net working capital change was mainly due to the followings:

o increase in cash flow of approximately HK$29,996,000 due to
the decrease in the trade, bills and other receivables;

° decrease in cash flow of approximately HK$16,833,000 due to
the increase in the inventories; and

° increase in cash flow of approximately HK$35,556,000 due to
the increase in the trade, bills and other payables.

The net cash used in the investing activities amounted to
approximately HK$69,310,000 during the six months ended 31
March 2026, mainly comprising capital expenditures incurred and an
increase in time deposits with maturities of over three months but
less than one year.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

The net cash generated from the financing activities amounted to
approximately HK$26,430,000 during the six months ended 31
March 2026, mainly comprised of proceeds from Placing, which was
partially offset by dividends paid and share repurchase.

As a result of the abovementioned, as at 31 March 2026, the
cash and cash equivalents of the Group were approximately
HK$315,307,000.

ESTIMATED GROWTH FORECAST

In recent months, continued instability in the Middle East has
impacted cost fluctuations in the global energy market and supply
chain, potentially leading to volatility in raw material costs and
logistical conditions. Therefore, the Group will adopt a highly prudent
approach to ensure its corporate development for the year ending
30 September 2026. The Group will continue to focus on the cost
control, operational efficiency, and closely monitor the working
capital management. Simultaneously, the Group will also closely
monitor the latest developments in the footwear manufacturing
industry and its core business, as well as the latest developments
in the instability in the Middle East and the adhesive-related market,
and adjust its business strategies from time to time if required.

BUSINESS REVIEW AND PROSPECTS

Businesses

For the six months ended 31 March 2026, the Group was principally
engaged in the manufacture and sale of adhesives, primers,
hardeners and other adhesive related products used by footwear
manufacturers. The Company has also sought a dual primary
listing and the shares (the “Shares”) of the Company have been
successfully listed on the Catalist Board of the SGX-ST since 3
December 2025.

Over the past years, the Group has, following the footstep of its
customers, diversified its production bases into the South-east
Asia to better cope with the increasing demands from the region
which in turn enhances the competitiveness of the Group. As at 31
March 2026, the Group had four manufacturing plants in the PRC,
Vietham and Indonesia respectively. After the acquisition of a piece
of land in Indonesia (the “Land”) for industrial use in April 2022 (as
disclosed in the Company’s announcement dated 13 April 2022),
the Group has completed the construction of the new manufacturing
plant on the Land as disclosed in the Company’s announcements
dated 24 April 2024 and 25 April 2024 respectively. The Group is
in the process of application of relevant manufacturing licences in
Indonesia which is expected to be completed in first half of calendar
year 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As further disclosed in the Company’s announcement dated 19
November 2024, the Group contracted to acquire machineries
and production equipments; and certain pipeline, instrument and
electrical works for the new manufacturing plant on the Land. With
the above development, the Group believes that it would better serve
its customers by improving its costs competitiveness and freight
time advantages, and further solidify its core business. If necessary,
the Group will consider to further expand its existing manufacturing
facilities and implement any new manufacturing plants to satisfy its
prestige customers’ needs.

Cost control

The Group will continue to carefully review and extensively evaluate
the current situation of costs and resources deployment. In response
to the uncertainties arising from the continued instability in the
Middle East, the Group will consider to strengthen its control over
the operational costs proactively and effectively in the short term.

Research and development

The Group is always environmental-oriented, continuously dedicated
to developing high-quality products that meet market needs, and
closely monitors future market trend, constantly researching and
developing products that meet the future development needs of
the industry. In addition to its own research and development team,
the Group also cooperated with several internationally well-known
chemical corporations (including those from Germany and Japan)
to develop new products and entered into technology cooperation
agreements with several sophisticated technology experts in the
industry (including those from countries and regions such as Japan,
Taiwan and Hong Kong). It is expected that the above measures
will strengthen the Group’s R&D capabilities, thereby maintaining its
leading technological position in the industry.

Prospects and commentary of significant trends and
competitive conditions of the industry

Short to medium term outlook: In view of the uncertainties arising
from the continued instability in the Middle East, it is difficult for the
Board to predict the sales performance of the Group for the year
ending 30 September 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

Medium to long term outlook: As the global demand for footwear
is still growing continually, more stringent requirement from the
manufacturers for the quality of adhesives would gradually eliminate
industry players with less competitiveness and the demand for the
use of environmental water-based adhesive products by footwear
brands and manufacturers will still be growing, the effect of the
previous regional deployments of the Group has become prominent
in response to the market changes. The Group has been maintaining
partner relationship with its prestige customers for a number of
years. As such, the Board expects that the growth of the Group’s
sales in the medium to long term will remain stable. The Group
will continue to devote necessary resources to further increase its
market share if feasible.

Leveraging on the Group’s solid experience accumulated over the
years, its high quality products recognised by the market and its
competence in research and development capabilities, the Group
will continue to commit to its core business. The Group will also
consider to invest and develop its OEM business in a proactive
manner in order to broaden its revenue base.

Looking ahead, the Board will remain prudent about the prospects
of the Group’s core business in the long term. The Group will follow
a very cautious approach to ensure corporate sustainability for the
year ending 30 September 2026. The Group will continue to focus
on cost management, operational efficiency and monitor its working
capital management closely. The Group will also closely monitor the
latest developments in the footwear manufacturing industry and its
core business, as well as the latest developments in the instability
in the Middle East and the adhesive-related market, and adjust its
business strategies from time to time if required.

DEBTS AND CHARGE ON ASSETS

As at 31 March 2026, the Group did not have any interest-
bearing bank borrowings (30 September 2025: Nil). As at 31
March 2026, the Group’s banking facilities were secured by (i) the
Group’s restricted bank deposits of approximately HK$17,791,000
(80 September 2025: approximately HK$19,175,000); and (i) a
corporate guarantee executed by the Company.

The Group currently does not have any interest rate hedging policy
while the Group pays vigilant attention to and monitors interest rate
risks continuously and cautiously.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group has normally funded the liquidity and capital requirements
primarily through net cash generated from its operating activities.
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MANAGEMENT DISCUSSION AND ANALYSIS
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As at 31 March 2026, the Group had restricted bank deposits of
approximately HK$17,791,000 (30 September 2025: approximately
HK$19,175,000). As at 31 March 2026, the Group did not have any
interest-bearing bank borrowings (30 September 2025: Nil) and had
lease liabilities of approximately HK$6,052,000 (30 September 2025:
approximately HK$7,556,000). Therefore, as at 31 March 2026,
the gearing ratio (defined as the total of bank borrowings and lease
liabilities divided by total equity) of the Group was approximately
0.9% (30 September 2025: approximately 1.2%). As at 31 March
2026, the current ratio of the Group was approximately 3.2 (30
September 2025: approximately 3.0).

FOREIGN EXCHANGE EXPOSURE

The Group has certain exposure to foreign currency risks as (i)
most of the Group’s business transactions are denominated in
United States dollars (“US Dollars”); and (i) the Group’s assets
and liabilities are principally derived from our overseas operations
and mainly denominated in US Dollars, Renminbi, Vietham Dong
and Indonesian Rupiah. The Group expects that Hong Kong dollars
will continue to be pegged to US Dollars. As such, the Group
expects that Hong Kong dollars will not have material fluctuations
against foreign currencies which might materially affect the Group’s
operations. For the six months ended 31 March 2026, the Group
did not employ any financial instruments for hedging purpose.
The Group monitors its foreign currency exposure closely and will
consider adopting hedging policy should the need arise.

SIGNIFICANT INVESTMENT

As at 31 March 2026, the Group did not hold any significant
investment, with a value of over 5% of the total assets of the Group.

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND FUTURE PLANS FOR MATERIAL
INVESTMENTS OR ADDITIONS OF CAPITAL
ASSETS

Save as disclosed in this interim report, the Group had no other
material acquisition and disposal of subsidiaries, associates and joint
ventures, and future plans for material investments or addition of
capital assets as at 31 March 2026 and up to the date of this interim
report.

CAPITAL COMMITMENTS

As at 31 March 2026, the Group had capital commitments of
approximately HK$7,753,000 (30 September 2025: approximately
HK$17,504,000) in respect of acquisitions of property, plant and
equipment.

Infinity Development Holdings Company Limited | £ &t % & 15 it 5 BR A A

RZE_ARF=ZA=1+—"H AEEFEX
MR EIERITIFERL17,791,0008 T (ZE-H
FAA=+TH:419,175,0008 L) - RN _=
TREZRA=ZF+ B AEEWTELMAEE
BAER(ZE-_RAFNAA=Z=1THEH E)K
HEABEY6,052,0008 T (ZE-_RAF AN
ﬂ + B 497,556,000/ 7T) c At R =

—ARFEZAZ=Z+—H AEBENEERRE
tt? (EEABITERLEEGEEMEBI
ﬁs HETE) AN09% (T E-_RAFNA=T

CH1.2%) RN ZEZNFE=HA=+—8"
$%.E’]uw@tb?m%’]32(_ S —RFNA
=+H:43.0) °

S [ B

RROAKENRIDEBHRHAET (TR
T)FHE: RAEENEERBBEIER
BENEB BXEUET AR #E
EREEELFE MASEE —ERE L
S N EE [ fik o AN 52 (B TR H1 B T S A AR B S
TCHEM ﬁ&ﬁ%ﬁﬁﬁ%ﬁ%ﬁl\ﬁ%ﬂﬁxﬁﬁ

EK}E@JF@T BERHAERAZRERE
AXEB-BE_ZT_RF=ZA=1+—HLRX
@A - Kﬁllﬂﬁiﬁﬁﬁﬂémﬁiﬂf’ﬁﬁﬂﬂ

Z P8 o AN 52 B 7 1)) BE R HOSIME L e
FEREZBRALIPBER

BEAKRE
RoT-AF=A=+—B AEELEE
BAfEBBEAEEBEE%NEAR

BRAPHHREMBESEIN RF_RNF=
A=t—BREEATHREBH KAEHE
VEEMEARBREEMNBAR BER
AMARELE URBAREIAEELER
EH R RGTE

B AN

B/\_v_/\i A= "f’_E! $§E<EJE
WYY BERXEHREEREED
7,753,000 L (ZE-_RAFNLA=1+H: 4

17,504,000 7T ) ©



MANAGEMENT DISCUSSION AND ANALYSIS
BEEENRR DN

CONTINGENT LIABILITIES

As at 31 March 2026, the Group did not have any significant
contingent liabilities (30 September 2025: Nil).

USE OF PROCEEDS

The planned use of proceeds for the Placing, the actual use of
proceeds during the six months ended 31 March 2026 and the
unutilised amount as at 31 March 2026 are set out as below:
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Actual use

Intended use of

of proceeds

proceeds during the Unutilised Expected timeline for
stated in the offer Planned use of Percentage of six months ended amount as at  utilising the unutilised
document net proceeds net proceeds 31 March 2026 31 March 2026  proceeds
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ventures, or strategic
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General working capital 13,800 22% - 13,800 By 30 September 2028
—REEED RZE-NENA=THA
62,800 100% - 62,800

The planned use of proceeds as stated in the offer document were
based on the best estimation and assumption of future market
conditions made by the Group at the time of preparing the offer
document while the proceeds were applied based on the actual
development of the Group’s business and the industry.

The unutilised net proceeds have been placed as interest bearing
deposits with banks in Hong Kong.

For further details of the Placing, please refer to the offer document
of the Company dated 21 November 2025.
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EVENTS AFTER THE REPORTING PERIOD

The 6,530,000 Shares repurchased in March 2026 were cancelled
on 19 May 2026, resulting the change of the total number of issued
Shares from 316,775,538 to 310,245,538.

Save as disclosed elsewhere in this interim report, there have been
no other material events occurring after the reporting period and up
to the date of this interim report.

EMPLOYEE AND REMUNERATION POLICY

As at 31 March 2026, the Group employed a total of 468 (30
September 2025: 452) employees. It is the policy of the Group to
provide a regular review on its employees’ pay levels, performance
bonus system and other fringe benefits (including social insurance
and training sponsorship) to ensure that the remuneration policy is
competitive within the relevant industry. For the six months ended
31 March 2026, the employee benefits expense (including the
emoluments of the directors of the Company (the “Directors”))
amounted to approximately HK$67,676,000 (for the six months
ended 31 March 2025: approximately HK$61,208,000).

The remuneration policy for the Directors is based on their
experience, level of responsibilities, lengths of services and general
market conditions and has been reviewed by the remuneration
committee of the Company. Any discretionary bonus and other merit
payments are linked to the financial results of the Group and the
individual performance of the Directors.

No share option scheme has been adopted by the Company since
22 July 2020.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEAREMESR

INTERIM DIVIDEND

The Board has declared an interim dividend of HK7.9 cents (six
months ended 31 March 2025: HK10.2 cents*) per ordinary Share
for the six months ended 31 March 2026 to the shareholders of the
Company (the “Shareholders”) whose names appear on the register
of members of the Company on Monday, 8 June 2026. The interim
dividend will be payable to the Shareholders on Thursday, 18 June
2026.

CLOSURE OF REGISTER OF MEMBERS

For determining the entitlements to the interim dividend, the register
of members of the Company will be closed from Thursday, 4 June
2026 to Monday, 8 June 2026, both days inclusive, during which
period no transfer of Shares shall be effected.

For the Shareholders in Hong Kong

In order to qualify for the entitlements to the interim dividend, all
transfer documents accompanied by the relevant share certificates
must be lodged with the Company’s branch share registrar and
transfer office in Hong Kong, Tricor Investor Services Limited at
17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, for
registration no later than 4:30 p.m. on Wednesday, 3 June 2026.
The record date for determining the entitlements to the interim
dividend is Monday, 8 June 2026.

For the Shareholders in Singapore

In order to qualify for the entitlements to the interim dividend, all
transfer documents accompanied by the relevant share certificates
must be lodged with the Company’s branch share registrar and
transfer office in Singapore, Tricor Barbinder Share Registration
Services (a division of Tricor Singapore Pte. Ltd.) at 9 Raffles Place,
#26-01, Republic Plaza, Singapore 048619, for registration no later
than 5:00 p.m. on Wednesday, 3 June 2026.

Depositors whose securities accounts with The Central Depository
(Pte) Limited are credited with the Shares as at 5.00 p.m. on
Wednesday, 3 June 2026 will be entitled to the interim dividend.

For transfer of the Shares between the branch share
registrar in Singapore and the branch share registrar
in Hong Kong

In order to qualify for the entitlements to the interim dividend, any
request for transfer of the Shares between the branch share registrar
in Singapore and the branch share registrar in Hong Kong has to be
submitted by the Shareholders no later than 5:00 p.m. on Tuesday,
19 May 2026.

* Adjusted for the share consolidation as disclosed in note 15(b) to the condensed
consolidated financial statements.
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References to time and dates in this interim report are to Hong Kong
and Singapore time and dates.

CORPORATE GOVERNANCE PRACTICES

Save as disclosed below, for the six months ended 31 March 2026,
the Company complied with the code provisions, where applicable,
as set out in Part 2 of the Corporate Governance Code (the “HK CG
Code”) contained in Appendix C1 to the Rules Governing the Listing
of Securities (the “Listing Rules”) on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”).

In respect of code provision C.2.1 of the HK CG Code, the roles
of chairman and chief executive should be separate and should
not be performed by the same individual for a balance of power
and authority. Mr. leong Un is the chairman of the Board and chief
executive officer of the Company. He is the founder of the Group,
the substantial Shareholder and the controlling Shareholder and
has considerable experience in the adhesive related industry. The
Board considers that this situation will not impair the balance of
power and authority between the Board and the management of the
Company because the balance of power and authority is governed
by the operations of the Board which comprises experienced and
high caliber individuals with demonstrated integrity. Furthermore,
decisions of the Board are made by way of majority votes. The
Board believes that this structure is conducive to a more precise and
more promptly response to the fast changing business environment
and a more efficient management and implementation of business
process. The Board also considers that vesting two roles in the
same person provides the Group with strong and consistent
leadership in the development and execution of the Group’s
business strategies and is beneficial to the Group.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as set out in Appendix C3 to the Listing Rules as its own code of
conduct for dealing in securities of the Company by the Directors.
All the existing Directors have confirmed, following specific enquiry
by the Company, their compliance with the required standard as set
out in the Model Code throughout the six months ended 31 March
2026.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'S LISTED SECURITIES

In March 2026, the Company repurchased an aggregate of
6,530,000 Shares for cancellation. The repurchased Shares have
been cancelled on 19 May 2026.

Save as aforesaid, for the six months ended 31 March 2026,
neither the Company nor any of its subsidiaries purchased, sold or
redeemed any other listed securities of the Company.
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DISCLOSURE OF INTERESTS

Interests and Short Positions of the Directors and
Chief Executive of the Company

As at 31 March 2026, the interests and short positions of the
Directors and chief executive of the Company in the Shares,
underlying Shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap. 571) (the “SFQO”)), as
recorded in the register required to be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

(i) Long position in the Shares

ESRARATHREARNEERAR

EA

“RF=ZA=T—H EERAEAR

fTB( ﬂZEZSQT&ﬁ*EHHF/f.(E%ﬁu&
FRHEHEED (F571E) (BERBEHK
Bl ) EBEXVER) B iR 10 - ABRE AR (0 &5 1
BAREZH R E G0 E35216 58 A% bk
FriEmE MR BRIEEEFRESITH

GARRNE R

X FTE) R s SOR BN T

(i) RERONEFE

Approximate

percentage of

Number of the shareholding

Name of the Director Capacity Position Shares held (Note 3 and 4)
BHABRBED

EEME 40 o) Fr¥E R0 8B (Pt E3%4)

Mr. leong Un (Note 1) Interest in controlled corporation  Long 171,250,000 54.06%

o e (MEET) REZEHEE R e

Mr. leong Un (Note 2) Beneficial owner Long 39,409,384 12.44%

oo e (MEE2) EmEAA e

Note: B &

(1) 171,250,000 Shares are held by All Reach Investments Limited (1) 171,250,000/% f& 19 BB All Reach
(“All Reach”), the entire issued share capital of which is wholly and Investments Limited ([All Reach | ) #f
beneficially owned by Mr. leong Un. By virtue of the SFO, Mr. leong Un is ﬁ H2HEBTRABGHEEREE
deemed to be interested in 171,250,000 Shares held by All Reach. WA RIEFFLEERA BMEE

AR B HAIl Reach#s A #9171,250,0008%
Binh B RS -

(2) 39,409,384 Shares are beneficially held by Mr. leong Un. (@) 39,400,384 B 17 F 15 M Se E B 245 o

®3) The approximate percentages of shareholding of 54.06% and 12.44% for ) o ERRIEHEB % & R
Mr. leong Un’s interest in controlled corporation and as beneficial owner ERBEEANBAOSTRES DR
respectively, were based on 316,775,538 issued Shares as at 31 March 54.06% 5212.44% - E%EAESZ;.; TR
2026. FZA=+—HE#&17TH316,775,538/%

B ETE -
(4) The approximate percentages of shareholding have changed to 55.20% (4) T S E R R HDEE E’WJE S RIERE

and 12.70% for Mr. leong Un’s interest in controlled corporation and as
beneficial owner respectively, which were based on 310,245,538 issued
Shares as at 19 May 2026. The change of total number of issued Shares
was a result of the cancellation of repurchased Shares after the reporting
period.

mREBEAOBORERESL D RIZE R
55.20% 5.12.70% gﬁ%tif TN
FRA+TBEHEITHS10,245,5380% A%
Nt E - BEITRMDBHENE B BN E
& HATE T TR B AR 1D T B o
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(i) Long position in the ordinary shares of associated
corporation

(i) REBEZIEZERNEFE

Approximate

Number of percentage of

Name of shares in the shareholding in

associated Name of the associated the associated

corporation Director Capacity Position corporation corporation

RIBE LB REEEE®N

B LEEE BEEHA g6 B ROBE HOEREDE

All Reach Mr. leong Un Beneficial owner Long 200 100%
All Reach 15 i 55 A ERBEEA LSS}

Save as disclosed above, as at 31 March 2026, none of
the Directors and chief executive of the Company had
any interests or short positions in the Shares, underlying
Shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under section 352
of the SFO or required to be notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
THE COMPANY

As at 31 March 2026, so far as was known to the Directors, the
interests and short positions of the following persons (other than the
section of “Interests and Short Positions of the Directors and Chief
Executive of the Company” as disclosed above) in the Shares and/or
underlying Shares as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO, or as otherwise
notified to the Company are set out below:

B EXFTHR BN RZFZRF=A
=t—R BEEERARATHAE
HEARBREBBEE (EERE
# M EIEGRPIEXVED) 89 Bt - HE R AR
hREHFTHERABAREEZ MRS G
5] 35214 70 A 5% 6 P 46 WO & R i
SRBFETRIARMEG ANRF KR
PREVIE (I 2 SRR ©

TERRNARF s

RZE_RNFZA=+—H8 REZHH-
BEANAIREZES LB KA E3361KEE
FrzERMas U TALTRES & E
ARMTPHEEXRESITANE AR B
EXE (R EXTESERARAITEHAED
BmBEORE ] — BT BN &5

Approximate
percentage of

Number of the shareholding

Name of the Shareholder Capacity Position Shares held (Note 3 and 4)
BABRES

BRRERE HH & 5 BE FrsR 0 8B (BIzE3 R 4)

All Reach (Note 1) Beneficial owner Long 171,250,000 54.06%

All Reach (FiE1) EREAA e

Ms. Chan Sut Kuan (“Mrs. leong”) Interest of spouse Long 210,659,384 66.50%

(Notes 1 and 2)
REBL LT ([HBAK])(ME1K%2) MBS S}
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Notes:

Save
than

All Reach is directly, wholly and beneficially owned by Mr. leong Un. By virtue of
the SFO, Mr. leong Un, an executive Director, is deemed to be interested in the
entire 171,250,000 Shares held by All Reach. The total interests beneficially held
by Mr. leong Un are 39,409,384 Shares. Mrs. leong is the spouse of Mr. leong
Un and by virtue of the SFO is therefore deemed to be interested in a total of
210,659,384 Shares which Mr. leong Un is interested in.

According to the laws of Macao Special Administrative Region of the PRC, the
regime of matrimonial property of Mr. leong Un and Mrs. leong is community.

The approximate percentages of shareholding of 54.06% and 66.50% for All
Reach and Mrs. leong respectively were based on 316,775,538 issued Shares
as at 31 March 2026.

The approximate percentages of shareholding have changed to 55.20% and
67.90% for All Reach and Mrs. leong respectively, which were based on
310,245,538 issued Shares as at 19 May 2026. The change of total number of
issued Shares was a result of the cancellation of repurchased Shares after the
reporting period.

as disclosed above, as at 31 March 2026, no person, other
the Directors and chief executive of the Company, whose

interests are set out in the section “Interests and Short Positions
of the Directors and Chief Executive of the Company” above, had
registered an interest or short position in the Shares or underlying
Shares that was required to be recorded pursuant to section 336 of
the SFO.

CHANGES IN DIRECTORS’ INFORMATION

The changes in the Directors’ information since the disclosure made
in the 2025 annual report of the Company are set out below:

(i)

(i

(i)

Mr. Chan Wing Yau George has retired as the independent
non-executive Director and ceased to be the chairman of the
remuneration committee of the Company (“Remuneration
Committee”), and member of each of the audit committee
of the Company (the “Audit Committee”) and nomination
committee of the Company (“Nomination Committee”) with
effect from 29 January 2026;

Mr. Simon Luk has retired as the independent non-executive
Director and ceased to be the chairman of the Nomination
Committee, and member of each of the Audit Committee and
Remuneration Committee with effect from 29 January 2026;

Ms. Lau Jeny has been appointed as the independent
non-executive Director, the chairlady of the Nomination
Committee, and member of each of the Audit Committee and
Remuneration Committee with effect from 30 January 2026;

T

All ReachH B M A HEEE2EE R EA - BRIK
FHERBEGN RTEEBHEERE BN
All ReachFT#5 2 #6171,250,0000% B% 15 7 # & 1
5 o 15 6 98 4 B 5535 539,400,384 R 19 2 #E 5
BE-BARKBBMEENEE ALREES
MBS WEAREHEEHREEENE
210,659,384 % A% {7 & #E A 1 %5

R P BDRPIE RITT RS - 55 58 £ 85K
KEISIR ERR S R RAMES -

All ReachR B AAMBLHHEREH LD B A
54.06%566.50%  NERBE_TZF=A
=+ —HB%1TH316,775,538 {55t & -

All ReachR G ARKOBHNHRED LD BIEE
A55.20%K67.90% NERBE-ZT - FH
A+ BE#1T8310,245,538 Bt E-E
BOTRMDEROES RN RS BB TS
Bl &7 BT EL

BEXFREN R-E-AFZA=+—
A M AL (REBR EXEER
ARFTRERNBRERAR | —HHESE
BORR TR @RI AR5 AR R 15
7 R 18 5 4 % 0 55 16 ) 5336 1478 1285
B AR o

FEENED
ARAR T REFRELBBK ®
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(i)

(i
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(iv) Mr. Chin Tak Fat has been appointed as the independent
non-executive Director, the chairman of the Remuneration
Committee, and member of each of the Audit Committee and
Nomination Committee with effect from 30 January 2026; and

(v) Mr. Tay Peng Huat has been appointed as the independent
non-executive director of Frencken Group Limited, a company
listed on the mainboard of the SGX-ST, with effect from 8
May 2026.

Save as disclosed above, there is no other information required to
be disclosed pursuant to rule 13.51B(1) of the Listing Rules.

REVIEW OF THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The Audit Committee comprises four independent non-executive
Directors, namely, Ms. Li Sin Man (the lead independent non-
executive Directors and the chairlady of the Audit Committee), Mr.
Tay Peng Huat, Ms. Lau Jeny and Mr. Chin Tak Fat, with written
terms of reference in accordance with the requirements of the
Listing Rules, and reports to the Board. The Audit Committee
has reviewed and discussed with the Group’s management the
unaudited condensed consolidated financial statements of the
Group for the six months ended 31 March 2026. RSM Hong Kong,
the Company’s auditor, has reviewed the unaudited condensed
consolidated financial statements of the Group for the six months
ended 31 March 2026 in accordance with International Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
International Auditing and Assurance Standards Board.

APPRECIATION

The Board would like to extend sincere gratitude to all patrons,
suppliers, business partners and the Shareholders for their support
and patience during the period. May we also salute to our managers
at all levels and dedicated staff of the Company for their invaluable
contributions and diligent efforts during the period.

On behalf of the Board

leong Un
Chairman

Hong Kong, 15 May 2026
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INDEPENDENT REVIEW REPORT

BYERARSE

RSM Hong Kong

29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay, Hong Kong

RSM

BERXGHTEHAR

BT
BFiE285%
R B —HA201%

T+8522598 5123 E5hH +8522598 5123
F+85225987230 5 +85225987230
rsm.global/hongkong/assurance rsm.global/hongkong/assurance

TO THE BOARD OF DIRECTORS OF
INFINITY DEVELOPMENT HOLDINGS COMPANY LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
27 to 60 which comprises the condensed consolidated statement of
financial position of the Company and its subsidiaries as at 31 March
2026 and the related condensed consolidated statement of profit
or loss, condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and selected
explanatory notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and International Accounting
Standard 34 “Interim Financial Reporting” (“IAS 34”) issued by the
International Accounting Standards Board (‘IASB”). The directors
are responsible for the preparation and presentation of this interim
financial information in accordance with IAS 34. Our responsibility is
to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

BHERBRERARATDESSE
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SCOPE OF REVIEW

We conducted our review in accordance with International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the International Auditing and Assurance Standards
Board (“IAASB”). A review of interim financial information consists
of making inquires, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with IAS 34.

RSM Hong Kong
Certified Public Accountants

15 May 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
BHEGFSERZR

For the six months ended 31 March 2026
HE-_T-R"F=A=+—HI~EA

Six months ended 31 March
BE=B=+—HLAMEA

2026 2025
—ECoNE S
Note HK$’000 HK$’000
M 5 FERT FAT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue g %= 5 401,544 409,306
Cost of sales 85 & B (254,992) (255,912)
Gross profit EF 146,552 153,394
Other income H A 6 5,343 5,331
Changes in fair value of investment KEWMERTEES
properties 300 -
Other gains and losses, net E bz & B8 5 8 7 (1,284) 5,881
Reversal of allowances/(allowances) for 2 5 EW R - B Z & &
expected credit loss for trade, bills i EBREER
and other receivables, net EiERER R (BE) FH 623 (3,000)
Selling and distribution costs $HE R SEAK AR (23,902) (25,274)
Administrative expenses TEER (66,031) (65,548)
Profit from operations KEFEBER 61,601 70,784
Finance costs B B AR (85) (934)
Share of losses of associates FEAL B 2 2 R B 18 (405) (150)
Profit before tax R Bt A s R 61,111 69,700
Income tax expense FTiS R 2 8 (12,306) (13,091)
Profit for the period attributable AATEE AEEHRETR
to owners of the Company 9 48,805 56,609
Earnings per share BREAER
- Basic (Restated) —HEAR(KE) 11(a) HK16.02 cents  HK20.10 cents
16.027& L 20.107% 1L
— Diluted — 8 11(b) Not applicable Not applicable

TER

i
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHGcEaREMEZERE X

For the six months ended 31 March 2026
HE ZRF=ZA=1+—HILNEA

Six months ended 31 March
BZE=A=+—HLAKMAEA

2026 2025
—E-XRE —ERF
HK$’000 HK$’000
FE T FHET
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Profit for the period B AR F 48,805 56,609
Other comprehensive Ht2mzs (5E8)
income/(loss):
Item that will not be reclassified T EEN S EE B o HE -
to profit or loss:
Fair value changes of equity BT EAE MRS
instruments at fair value (MEAFEFAHMEZE
through other comprehensive W) ZRATARTEES
income (“FVTOCI") 212 279
Item that may be reclassified to profit ~ FJpEE# S B2 Em 2 HH -
or loss:
Exchange differences on translating MEEIEBREEZEREZR
foreign operations 1,936 (18,863)
Other comprehensive income/(loss) HIAHME2EWKE ~ (EE)
for the period, net of tax NERBiE 2,148 (18,584)
Total comprehensive income AATEBEAEEHAZEKE
for the period attributable LR
to owners of the Company 50,953 38,025
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CONDENSED CONSOLIDATED STATEMENT OF HNANCIAL POSITION
BB AR & B B AR O &

At 31 March 2026
R-ZZE-_X&E=ZA=+—H

At At
31 March 30 September
2026 2025
RZEZXRE RZEZREF
=A=+-—H NLA=+8
Note HK$’000 HK$’000
MaE FET FAT
(Unaudited) (Audited)
(RBER) (&%)
ASSETS BE
Non-current assets ERBEE
Investment properties "EYE 3,000 2,700
Property, plant and equipment LR T 13 163,333 157,989
Right-of-use assets FREEE 35,632 38,279
Intangible assets mEE 4,855 5,013
Investments in associates REZNRHRE 8,597 9,002
Club debentures eEESH 1,080 1,080
Financial assets at FVTOCI BAFEFAELMZE RS
LEBMEE 6,189 7,623
Total non-current assets ERBEELTE 222,686 221,686
Current assets REEE
Inventories FE 77,815 72,293
Trade, bills and other receivables B oRWERER  BUEE R
E h JiE U5 kI8 14 202,926 233,111
Debt instruments at amortised cost HEEAARSRNER TR - 3,852
Restricted bank deposits TR AERITFER 17,791 19,175
Bank and cash balances RIT RIS AR 425,352 296,029
Total current assets REBEERE 723,884 624,460
Total Assets BEEHARE 946,570 846,146
LIABILITIES =K
Non-current liabilities EREBEE
Lease liabilities HEARE 2,871 4,414
Deferred tax liabilities FERIEAE 7,380 7,105
Total non-current liabilities FRBEFEERE 10,251 11,519

Interim Report 2026 | —Z— xEfHRE 029



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BB S B B AR &

At 31 March 2026
RZE-_R"F=A=+—H

At At
31 March 30 September
2026 2025
R-ZEZXREF RZEZRF
=A=+-—H hA=+H
Note HK$’000 HK$’000
M aE FET FAT
(Unaudited) (Audited)
(REER) (&%)
Current liabilities REBEE
Trade, bills and other payables BHORNER BENZEER
F b jE A RUE 16 184,861 163,119
Lease liabilities HEAEFE 3,181 3,142
Current tax liabilities BNEff BB E 41,058 40,098
Total current liabilities REEEHRE 229,100 206,359
TOTAL LIABILITIES BEAE 239,351 217,878
Net current assets REBEEFE 494,784 418,101
Total assets less current liabilities ZAEERABHAERG 717,470 639,787
Net assets EEFE 707,219 628,268
EQUITY =
Share capital fi& A 15 6,336 5,634
Share premium & 19 % (B 199,827 123,757
Retained earnings REBEA 551,251 535,074
Other reserves H A (50,195) (36,197)
Total equity SR 707,219 628,268

Approved by the Board of Directors on 15 May 2026 and signed on ER_E-_"ERA+THBAESEESHE

its behalf by: WHTIHEERKRES:
Ip Ka Lun Stephen Graham Prince
EEMWm Stephen Graham Prince
Executive Director Executive Director
HITEE HITEE
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CONDENSED CONSOLDATED STATEMENT OF CHANGES IN EQUITY
BHEEESZ2EX

For the six months ended 31 March 2026
HEZZ-_A"F=ZA=+t—H1~EA

Shares Foreign Financial
repurchased Capital currency Statutory  assets at
Share Share for redemption Special translation Legal surplus FVTOCI  Retained
capital  premium  cancellation reserve reserve reserve reserve  reserve fund reserve profits Total
BOVE
AR
2EUE

BEMME  HARE BH SAMER R EERB 2EREE
A BBEE  HEZBR it L L1 L1 CLE RE REEN it
HK$'000  HK$'000 HK§'000  HK$'000  HK$'000  HKS'000  HK$'000 HK$'000  HKS'000  HK$'000  HKS'000

FEL FEL FAT FAT FAT FET FAET FEL FEL FEL FEL
At 1 October 2024 (unaudited) RZZ-mE+F-A
(REBER) 5634 123757 - 857 1,007 (22,917) 503 2,814 (215) 472,033 583,563
Profit for the period BRE - - - - - - - - - 56,609 56,609
Other comprehensive (loss)/income ~ EIRE 2 (E8),/
for the period Wiz - - - - - (18,863) - - 279 - (18,584)
Total comprehensive (loss)/income  EIN2 M (f518) /s
for the period ik - - - - - (18,863) - - 279 56,609 38,025
Dividends (Note 10) & (HizH10) - - - - - - - - - (30,421) (30,421)
At 31 March 2025 (unaudited) RZZ-A%=A=1-H
(REEEH) 5634 123,757 - 857 1,007 (41,780) 503 2,814 64 498,221 591,167
At 1 October 2025 (unaudited) RZZ-fA%+A-H
(REEH) 5634 123757 - 857 1,07 (41,585) 503 2,814 17 535,074 628,268
Profit for the period BRE - - - - - - - - - 48,805 48,805
Other comprehensive income BN ENE
for the period - - - - - 1,936 - - 212 - 2,148
Total comprehensive income BN2ENEES
for the period - - - - - 1,936 - - 212 48,805 50,953
Placement of shares (Note 15(c) ~ EZ&R{H (MzH15(0)) 702 76,070 - - - - - - - - 76,772
Repurchase of shares (note 15(a) B E&(H (HiE15(a)) - - (16,146) - - - - - - - (16,146)
Dividends (Note 10) & (HizH10) - - - - - - - - - (32,628) (32,628)
At 31 March 2026 (unaudited) RZEZ~¥=A=1-H
(REEEH) 633 199,827 (16,146) 857 1,007 (39,649) 508 2814 329 551,251 707,219
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHRGEREESRER

For the six months ended 31 March 2026

S

TREZA=+—RALXER

Six months ended 31 March
BE=ZA=+—HLAEA

2026 2025
TEBDXRE ZTHF
HK$’000 HK$ 000
FHEx FHET
(Unaudited) (Unaudited)
(REER) (Ris=TZ)
CASH FLOWS FROM OPERATING RETHELENRERE
ACTIVITIES
Profit before tax B 5% AT % 7 61,111 69,700
Adjustments for: KAT A :
Interest income B WA (4,161) (3,066)
Dividend income from equity instruments REEBRAFEFAEMEZR
at FVTOCI W2 IR T AR
A& B A - (279)
Finance costs A& B AR 85 934
Amortisation of intangible assets M EE#E 253 228
Depreciation on right-of-use assets FREESENE 2,122 1,792
Depreciation on property, plant and Y% SR ERETE
equipment 5,612 5,630
Allowances for inventories, net GFEREG TR 11,314 7,695
(Reversal of allowances)/allowances for B SRERES BREER
expected credit loss for trade, bills and HiEWFIENTEAEER
other receivables, net R (BERE) BiE
SFHE (623) 3,000
Share of losses of associates FEAGEEE A~ A ET 1B 405 150
Changes in fair value of investment properties & &Y% QA FEEZH (300) -
Written off of property, plant and equipment ER SN L 51 366
Operating profit before working capital changes & i& & & & &) /i /9 4% & 4 7 75,869 86,150
Increase in inventories FEEmM (16,833) (12,951)
Decrease in trade, bills and other receivables & 5 EUBR X - FEUR Z 4% |2
H At & Y R IR R 29,996 9,617
Increase in trade, bills and other payables EH5RNER BENEER
H Aty JE A SRIEIE hn 35,556 3,287
Cash generated from operations KEEBMERS 124,588 86,103
Income taxes paid BEREE (11,020) (13,782)
Interest on lease liabilities HEBBZNE (85) (104)
Net cash generated from operating activities KEREMSIRE F 113,483 72,217
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHEGERERER

For the six months ended 31 March 2026
HE TAFZAZ=ZFT—HIERNEA

Six months ended 31 March
BE=ZA=+—HLAEA

2026 2025
—EAE —E-RF
HK$’000 HK$’000
FHBT FHET
(Unaudited) (Unaudited)
(REER) (RisTZ)
CASH FLOWS FROM INVESTING RETBELERESRE
ACTIVITIES
Interest received from bank deposits TEREWFE 4,037 3,066
Interest received from certificates of deposit ?‘?ﬂE’iEHﬁZ A B 107 411
Purchases of property, plant and equipment EEWME. 4%5%&5&1% (12,134) (3,890)
Deposits paid for acquisition of property, plant — UgBE#) 2 - #2812 R 1@ B S 1+
and equipment L& - (23,191)
Purchases of debt instruments at amortised BEIREEK AR RN ER
cost TAE (5,384) (3,748)
Proceeds from disposal of financial assets HEEAFEFAEMZE
at FVTOCI W2 ©REE 2 PRSHIA 1,646 -
Redemption of debt instruments at amortised & [B]4% # $5 5k K 71| BR 1Y
cost BEHILE 9,253 -
(Increase)/decrease in time deposits with — @A EBER—FLATEE
maturities of over three months but less ZEHBTFER (M) R
than one year (68,219) 12,515
Decrease/(increase) in restricted bank deposits R &$R1TFEZORM A~ (3L 1) 1,384 (79)
Net cash used in investing activities KEESMARE FEE (69,310) (14,916)
CASH FLOWS FROM FINANCING METHELERSRE
ACTIVITIES
Interest paid on bank loans RITERZERFE - (830)
Issuance of share from placing fid & I (0 81T 76,772 -
Share repurchase %17 Bl f# (16,146) -
Dividends paid 2R 8 (32,628) (30,421)
Repayment of bank loans EEBRITER - (8,000)
Payment of lease liabilities HEBEMNK (1,568) (1,913)
Net cash generated from/(used in) financing MEFBFGE(FA)BE:
activities HER 26,430 (41,164)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHEGERERER

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

Six months ended 31 March
BE=ZA=+—HLAEA

2026 2025
—ECXRE —E-RHE
HK$’000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REERX) (REEEZ)
NET INCREASE IN CASH AND ReRESEEYIEMTE
CASH EQUIVALENTS 70,603 16,137
EFFECT OF FOREIGN EXCHANGE IEERSENEE
RATE CHANGES (9,499) (3,779)
CASH AND CASH EQUIVALENTS AT HUBEERESEEY
BEGINNING OF PERIOD 254,203 306,581
CASH AND CASH EQUIVALENTS ATEND HIAXBRERKREZEEY
OF PERIOD 315,307 318,939
ANALYSIS OF CASH AND CASH HERBEESEEYIN
EQUIVALENTS
Bank and cash balances RITRIR 425,352 321,728
Less: Time deposits with maturities of over W ZEANUREER—FUT
three months but less than one year BIE 2 FERTFE R (110,045) (2,789)
315,307 318,939
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEIENSNE S

For the six months ended 31 March 2026
HEZZ-_A"F=ZA=+—H1E~EA

CORPORATE INFORMATION

The Company was incorporated in the Cayman Islands with
limited liability. The address of its registered office is P.O. Box
31119 Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205, Cayman lIslands. The addresses
of its principal places of business in Hong Kong Special
Administrative Region (“Hong Kong”) and Macao Special
Administrative Region (“Macau”) of the People’s Republic
of China (the “PRC”) are Units 2201-2202, 22/F., Alliance
Building, 133 Connaught Road Central, Hong Kong and Rua
de Pequim No. 202A-246, Macau Finance Centre, 16 Andar
A-D, Macau, respectively.

The Company’s Shares are primary dual listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) and on the Catalist Board of The
Singapore Exchange Securities Trading Limited (the “SGX-
ST)).

The Company is an investment holding company. The Group is
principally engaged in the manufacture and sale of adhesives,
primers, hardeners and other adhesive related products used
by footwear manufacturers.

In the opinion of the Directors, All Reach Investments Limited,
a company incorporated in the British Virgin Islands, is the
immediate and the ultimate parent and Mr. leong Un is the
ultimate controlling party of the Company.

The condensed consolidated financial statements are
expressed in Hong Kong dollars (“HK$”), and all values
are rounded to nearest thousand (HK$000), except when
otherwise stated.

BASIS OF PREPARATION

These condensed consolidated financial statements for
the six months ended 31 March 2026 have been prepared
in accordance with International Accounting Standard 34
Interim Financial Reporting as issued by the International
Accounting Standards Board (“IASB”). These consolidated
financial statements also comply with the applicable disclosure
provisions of the Rules Governing the Listing of Securities
on the Stock Exchange, as well as the applicable disclosure
provisions of the Listing Manual (Section B: Rules of Catalist)
of the SGX-ST.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

2. BASIS OF PREPARATION (Continued)

These condensed consolidated financial statements should
be read in conjunction with the annual consolidated financial
statements for the year ended 30 September 2025. The
accounting policies (including the significant judgements made
by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of the condensed
consolidated financial statements are consistent with those
used in the annual consolidated financial statements for the
year ended 30 September 2025.

These condensed consolidated financial statements have been
prepared under the historical cost convention, except for the
investment properties and financial assets at FVTOCI, which
are carried at fair values.

3. ADOPTION OF NEW AND REVISED IFRS
ACCOUNTING STANDARDS

New and revised IFRS Accounting Standards in
issue but not yet effective

Up to the date of issue of these condensed consolidated
financial statements, the IASB has issued a number of new
standards and amendments to standards and interpretation,
which are not effective for the six months ended 31 March
2026 and which have not been adopted in these financial
statements. The Group has not early applied the following
which may be relevant to the Group:

Effective for

accounting
periods beginning
on or after
IFRS 18 - Presentation and Disclosure in 1 January 2027
Financial Statements
Amendments to IFRS 10 and IAS 28 - To be determined
Sale or Contribution of Assets between by the IASB
an Investor and its Associate or Joint
Venture

036 Infinity Development Holdings Company Limited | £ 5 2% & 122 2 5 [R A 7

mBEE (F)
ZEBRGAYBRAEABE_F
“THEAAZTHULEFEZZ2FRES
FigmR —HHE R BRR (BEE
EERNEAASESRREFEDL
ZERHGREF I EERZZEE
KR R fm B R AAR & M IS R P (L
RzatEhERBE T _AF A
—TRLEFEZEFEAVBERRA
ERE—B-

ZEBRLRE VB WMKRDIRE LKA
BHHmEE ERAFEINRZERED
EMBRAVEFARECEZAEEZ S
BEERIN-

KA T R] K AR AE T B B 5
s ARt R
B 98 105 18 4 5 4 R 40 B 5T R AR 48
5T B B8 B 75 3R 25 2 B & 5%
HEZEHBEHAVERETHAN.
BB e LR S D BAS AN
R EA 2T RRIE KT
R EA YT RRBARE T
TRFZAZ=Z+—BHUERNEAMEE
W BRI EE TR A
5 8 90 4 b2 7 R LT T A LA 4R A
T

RUAT B 8
52 &R
LB EE
A3
B B B 75 i & 22 R S
FE18E - BB HRE —A—H
B 51 3R e 3 2R
B B B 75 R e 22 | HFEEEE
FIOF R BE e ER KAEEY
FOBRM LB —HREE EE
e/ 1)
AEDECEN
BEHESTE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BE S

Bt 7% SRR MY 5E

For the six months ended 31 March 2026

HE—

TRE=ZA=+—HIEXEAR

ADOPTION OF NEW AND REVISED IFRS
ACCOUNTING STANDARDS (Continued)

New and revised IFRS Accounting Standards in
issue but not yet effective (Continued)

The directors of the Company are in the process of making
an assessment of what the impacts of these new standards,
amendments to standards and interpretation are expected to
be in the period of initial application. So far it has concluded
that the adoption of them is unlikely to have a significant
impact on the condensed consolidated financial statements,
except for the following:

IFRS 18 “Presentation and Disclosure in Financial
Statements”

IFRS 18 will replace IAS 1 “Presentation of financial
statements”, introducing new requirements that will help
to achieve comparability of the financial performance of
similar entities and provide more relevant information and
transparency to users. Even though IFRS 18 will not impact
the recognition or measurement of items in the condensed
consolidated financial statements, IFRS 18 introduces
significant changes to the presentation of financial statements,
with a focus on information about financial performance
present in the statement of profit or loss, which will affect how
the Group present and disclose financial performance in the
financial statements. The key changes introduced in IFRS 18
relate to (i) the structure of the statement of profit or loss, (ii)
required disclosures for management-defined performance
measures (which are referred to alternative or non-GAAP
performance measures), and (i) enhanced requirements for
aggregation and disaggregation of information.

The directors of the Company are currently assessing
the impact of applying IFRS 18 on the presentation and
the disclosures of the condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective fair
values.

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the
Group can access at the measurement
date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers
out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.

The following table shows the carrying amounts and fair
value of financial assets, including their levels in the fair value
hierarchy. It does not include fair value information for financial
assets not measured at fair value if the carrying amount is a
reasonable approximation of fair value.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARG MR Mo

For the six months ended 31 March 2026

BHE_ZT-_X"HF=ZA=1+—HIE~EA
4. FAIR VALUE MEASUREMENTS (Continued) 4. NFE=(8)
(a) Disclosures of level in fair value hierarchy at (a) RA=ZEBE=-RFE=ZA=+—H

31 March 2026: ZRFEERBEE:

Fair value measurements using

RAUNTSHNAFETE

Description Level 1 Level 2 Level 3 Total
it BE—EBR BZER E=ZEBR #5t
HK$’000 HK$’000 HK$’000 HK$’000
TER TER TER TR
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REBER)
Recurring fair value KEMHATESE:
measurements:
Financial assets at BEATEFARMEZE
FVTOCI hHzeRmEE
Listed debt instrument IHEBIA - 3,207 - 3,207
Listed equity securities R ARES 2,982 - - 2,982
2,982 3,207 - 6,189
Investment properties REYME
Office units - the PRC MAEE—F - - 3,000 3,000
Total BEt 2,982 3,207 3,000 9,189
Disclosures of level in fair value hierarchy at R-ZEBE-_HEFHLA=1H
30 September 2025: ZAFEEHRIEE:
Fair value measurements using
RANT28NATEHNE
Description Level 1 Level 2 Level 3 Total
it F—ER E_EBH BZER mEt
HK$'000 HK$'000 HK$'000 HK$'000
FHEIT FAT FAT FAT
(Audited) (Audited) (Audited) (Audited)
(&%) (&%) (E&Z) (&%)
Recurring fair value REMNTETE:
measurements:
Financial assets at BAFEFAHMZE
FVTOCI WEzEHEE
Listed debt instrument tHERTA 4,897 - - 4,897
Listed equity securities TR AES 2,726 - - 2,726
7,623 - - 7,623
Investment properties BREWE
Office units - the PRC MAEEM—F - - 2,700 2,700
Total st 7,623 - 2,700 10,323
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RNYEEF=E(E)

(b) Reconciliation of assets measured at fair (b) REBEEF=EHRRZLXFEG
value based on level 3: EREEYHK:
Description Investment properties
4t REWE

At At

31 March 30 September

2026 2025

R-ZZBZXRE MRZZE_hF

=BA=+—H hA=+H

HK$’000 HK$’000

FET FHET

(Unaudited) (Audited)

(REER) (&%)

At beginning of period/year HHLF ) 2,700 3,000
Total gain/(losses) recognised in RIBE RIS

profit or loss ® (f518) E5mm 300 (300)

At end of period/year RHYE R 3,000 2,700

™ Include gain/(losses) for assets held * 1% 3 & Hi K BT %

at end of reporting period BEOWZ (FEE) 300 (300)
The total gain/(losses) recognised in profit or loss REZERNKE (BE)E&
including those for assets held at end of reporting period H(REREHRMFBEENK
are presented in changes in fair value of investment @m/ (BR)) TREREEE
properties in the condensed consolidated statement of HERNWEEYELFEEZHSA
profit or loss. H7R o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE TAFZAZ=ZFT—HIERNEA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RYEEFE(E)
(c) Disclosure of valuation process used by the (c) R=ZEBE=-ZXRE=ZA=+—
Group and valuation techniques and inputs BAEEFMEANGER
used in fair value measurements at 31 March FRAFEFEMFEADN

2026:

The Group’s chief financial officer is responsible for
the fair value measurements of assets and liabilities
required for financial reporting purposes, including level
3 fair value measurements. The chief financial officer
reports directly to the Board (the “Board”) of Directors
(the “Directors”) for these fair value measurements.
Discussions of valuation processes and results are held
between the chief financial officer and the Board at least
twice a year.

For level 3 fair value measurements, the Group will
normally engage external valuation experts with the
recognised professional qualifications and recent
experience to perform the valuations.

Key unobservable inputs used in level 3 fair value
measurements are mainly:

- Time difference (estimated based on valuation
experts’ in-house database)

- Size difference (estimated based on actual data)

- Market quote adjustment factor (estimated based
on valuation experts’ in-house database)

- Market yield (estimated based on valuation experts’
in-house database)

- Floor level difference (estimated based on valuation
experts’ in-house database)

- Location difference (estimated based on valuation
experts’ in-house database)

%'

HERMTREZEZ2RHE:
AEBNEREVEEAERY
BHREETHENEERARE
MAFEAE(BEEZERAR
FEFME) BRVEERLE
AFEAEEERES ([EE))
e([BEEg ) ER -8R
FHEZESE Ezyﬁmﬂﬁ
HERF M

RE—REBRAFEFEmMS =~
CERYREFABERTRE
BERRAIPEBNINEGHE
BERETHE

E-BRATEHEFEAN
FTERAMESHIER:

- KHRAEZER(ERXRMEEZR
N ESBURE Z fA5T)

- RKNEER(ERERHE
PACELD)

- TWEBREFAERAR(ER
BEEXABREE2H
i)

- WHEKaEX(ERFHESR
ENALE S AL D)

- BEEER(ERMBEER
N EBURE Z fA5T)

- NEER(ERMBEER
N EPBURE Z A5T)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

4. FAIR VALUE MEASUREMENTS (Continued) 4. DNFE=(8)

(c) Disclosure of valuation process used by the (c) R=ZB-_RE=ZA=1+-—
Group and valuation techniques and inputs BHAEERRANGER
used in fair value measurements at 31 March FRAFEFEREAN
2026: (Continued) EENTRSEZHEE:

(#&)
Level 3 fair value measurements E=EEBHRLATEFE
Fair value
A¥HE
Effect on
fair value for At At
Valuation Unobservable increase of 31 March 30 September
Description technique inputs Range inputs 2026 2025
288EnY RZB=xE  RZTZIF
i RERR FTARESH g8 ATEMNYE =A=t-AH NA=TH
HK$'000 HK$'000
TiER TR
(Unaudited) (Audited)
(REEHK) (&E7)
Office units located Income Time difference Six months ended 31 March 2026: -0.6% to 1.4%  Increase 3,000 2,700
in the PRC approach (Year ended 30 September 2025: -1.2% to 1.1%)
IR FESHAE Uk BRER HEZZZ/ EZA=T—BIEAEA -06%F14% 0
Bfy (BEZB-RENAZTRIEER: -1.2%51.1%)
Size difference Six months ended 31 March 2026: -7.2% t0 2.6%  Increase
(Year ended 30 September 2025: -7.0% to -4.3%)
NNER BEZS-AF-A=t-RALEAEA: 72%%26% ¥
(HE-Z-RENA=TEILEE: -7.0%%-4.3%)
Market quote Six months ended 31 March 2026: -20% to -5%  Increase
adjustment factor (Year ended 30 September 2025: -25% to -20%)

TERERRER BE-T-AFE-AZ+-RALEAER: 20%E-5% M
(BE-Z-AFNA-TALEE: -25%Z-20%)

Market yield Six months ended 31 March 2026: 4.0% to 6.8%  Decrease
(Year ended 30 September 2025: 4.9% to 7.0%)
R EE BE-T-RE=R=T—-HIERER 4.0%Z6.8% HY

(BEZZ-RFNA=TRILEE 49%Z7.0%)

Floor level Six months ended 31 March 2026: -3% to 0%  Increase
difference (Year ended 30 September 2025: -3% to 0%)
BEZR BEZTZREZAZT—HIEAER: -3%20% £
(BEZZ-RAFNR=TRILER: -3%20%)
Location difference Six months ended 31 March 2026: -5% to 0%  Increase
(Year ended 30 September 2025: 0%)
EER HEZZS-/ \FZA=t-RIL~ER: -6%20%
(BEZEZRFNAZTHLER 0%)
During the six months ended 31 March 2026 and HEZZ_XRE=HA=+—H
the year ended 30 September 2025, there were no EARBAERBEZ_ZT_AFh
significant changes in the valuation techniques used. A=+HIEFE FFERANGKE

Al A A A o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

5. REVENUE AND SEGMENT INFORMATION 5. WamkmEBEF
Operating segment information RE>BEHR
The Group has only one operating and reportable segment. REBES —EAKERTHRED -
Management determines the operating segment based on the EEERBRASEBEZEEERKSE
information reported to the Group’s chief operating decision (EEZEERKE]) (HRTES)
makers (‘CODMS”) (i.e. the executive Directors). The CODMs WMENEREELED B - BAREE
assess the operating performance and allocate the resources FERERERFEERERMER
of the Group as a whole as the Group is principally engaged FRBAE - IR BB MR ER
in manufacturing and selling of adhesives, primers, hardeners FAMEER TELERRERAE
and vulcanised shoes adhesive related products used by the SEERAEETFHREEEROE
footwear manufacturers. BIR e
No analysis of segment assets and liabilities is presented REJDHBEERABBEINZHRE
because the CODMs do not base on such analysis for EEERREWIEERLES T
resource allocation and performance assessment. BEROEREEFT G-
Six months ended 31 March
BE=ZA=+—HLAKEA
2026 2025
—EBXE —E-RF
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
Revenue from contracts with | 551557 &1 B 1
customers within the scope REEEFEHHNWKE
of IFRS 15
Disaggregated by major products or SR E @A D
service lines
— Sales of goods 401,544 409,306
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE TAFZAZ=ZFT—HIERNEA

5. REVENUE AND SEGMENT INFORMATION 5.
(Continued)
Operating segment information (Continued)
The Group derives revenue from the transfer of goods at a BEEPRTIBERNOMBIBMLE K
point in time based on the customers’ geographical location in EEEE(ERASRREREE @IS
the following countries: Wz

RETHEH (K)

Six months ended 31 March
BE=RA=+—HLAKHEA

2026 2025
—EBoXE —E-REF
HK$’000 HK$’000
FERT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
The PRC aE 53,168 50,837
The Socialist Republic of Vietnam WA EE & A
(“Vietnam”) ([#m]) 237,944 235,347
The Republic of Indonesia N el
(“Indonesia”) ([enfel) 61,598 65,204
The People’s Republic of Bangladesh F R A R A
(“‘Bangladesh’) ([Z=iNHE]) 45,183 54,239
The Republic of India (“India”) ENEHFE ([ENEE]) 3,651 3,679
401,544 409,306
Revenue individually generated from the following customers THE P ER Y a5 A& E A Ka

contributed more than 10% of the total revenue of the Group:

10% M L -

Six months ended 31 March
BE=A=+—HLXHEA

2026 2025

—EBoXE “E-RF

HK$’000 HK$’000

FET FHET

(Unaudited) (Unaudited)

(REER) (RiEHEZ)

Customer A EPA 75,849 79,301
Customer B =FB 40,222 -

*

The corresponding revenue did not contribute over 10% of
the total revenue of the Group.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

5. REVENUE AND SEGMENT INFORMATION 5. W KD ILER (&)

(Continued)
Operating segment information (Continued) RETHBER (&)
An analysis of the Group’s non-current assets (excluding LIRS E D AEEIIERBEE
financial assets at FVTOCI) by their geographical locations is (TBF/EAFEFAEME @K
as follows: LEBMEE)DTAOT
At At
31 March 30 September
2026 2025
RZBZARF MRZE_hF
=B=+-—H hA=+8
HK$’000 HK$’000
FTHEx FHEIT
(Unaudited) (Audited)
(REER) (fEEZ)
The PRC o 24,063 28,868
Macau P 13,240 10,859
Vietnam i 47,759 50,075
Indonesia HIE 129,216 121,780
Others Hitb 2,219 2,481
216,497 214,063
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE TAFZAZ=ZFT—HIERNEA

6. OTHER INCOME o.

H At Jg A

Six months ended 31 March
BE=A=+—HLAKMEA

2026 2025
—EBoXE —E-REF
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Interest income on bank deposits SRITERBF B WA 4,037 3,066
Interest income on certificates of 7(_7/\ B HY A B A
deposit 124 -
Dividend income from equity RKEZRAFEFAEMEE
instruments at FVTOCI sk Z B A T B8 8 R A - 279
Government grants (Note) XA B (M9 E) 338 374
Gross rental income from investment & &S W A 258
properties 359 342
Income from sale of scrap materials 4 & B &L FT 15 WA 471 398
Others H 14 872
5,343 5,331

Note: Government grants mainly related to the subsidies received from the
local government authority for the achievements of certain subsidiaries
of the Group.

7. OTHER GAINS AND LOSSES, NET

N

fis: BA#HDEIZEALEETHEARRA
ERE T ROBE T B 37 B A B U ER Y

HHREA R

HAth Y 25 M 5 18 % 2R

Six months ended 31 March
BE=BA=+—HLAKMEA

2026 2025

—ECRE —ZERF

HK$’000 HK$’000

FET FAT

(Unaudited) (Unaudited)

(RBER) (RIEEZ)

Exchange (losses)/gains, net [E 5 (BRI F8E (1,166) 5,901
Others HAh (118) (20)
(1,284) 5,881
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

8. INCOME TAX EXPENSE 8. FIE®iFAX

Six months ended 31 March
BE=A=1+—HLAEA

2026 2025
TEXRE —EhF
HK$’000 HK$’000
FBT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current tax BV EA7 18
Provision for the period 7 A ) B A
- PRC Enterprise Income Tax —H B EFEH
(“PRC EIT”) ([HPECXMEHR]) 549 785
— Macau Complementary Tax — B BHETHR 3,446 7,998
— Vietnam Enterprise Income Tax —BEEMEM
(“Vietnam EIT") ([HrEdxmEHR]) 7,311 3,430
— Indonesia Corporate Income —HIE R A5
Tax (“Indonesia CIT) ([ENEARFBH]) 2,949 3,083
— Others —H A 7 -
14,262 15,296
Over-provision in prior period BEHMEREREE
— Macau Complementary Tax — B SHEITM (2,231) (2,168)
- Vietnam EIT — B EMET - (348)
(2,231) (2,516)
12,031 12,780
Deferred tax IEIERR IR 275 311
12,306 13,091
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HI1E~MEA

8.

#

INCOME TAX EXPENSE (Continued)

PRC EIT, Macau Complementary Tax, Vietnam EIT, Indonesia
CIT, Singapore Corporate Income Tax (“Singapore CIT"),
India Corporate Income Tax (“India CIT”), Malaysia Corporate
Income Tax (“Malaysia CIT”) and Taiwan Corporate Income
Tax (“Taiwan CIT”) are calculated at the applicable rates
in accordance with the relevant laws and regulations in the
respective jurisdictions.

Except for the concessionary PRC EIT rate applicable to a
subsidiary of the Company in the PRC as described below,
other subsidiaries of the Company in the PRC are subject
to PRC EIT at a rate of 25% (six months ended 31 March
2025: 25%) during the six months ended 31 March 2026. No
provision for PRC EIT has been made as other subsidiaries of
the Company in the PRC have no assessable profits during
the six months ended 31 March 2026 and 2025.

Pursuant to the relevant laws and regulations in the PRC,
Zhuhai Centresin Chemical Product Company Limited*
(“Zhuhai Centresin”), a subsidiary of the Company in the
PRC, is recognised as a High and New Technology Enterprise
by the relevant PRC government authorities and Zhuhai
Centresin was therefore entitled to enjoy a concessionary
PRC EIT rate of 15% (six months ended 31 March 2025:
15%) during the six months ended 31 March 2026. Provision
of PRC EIT of Zhuhai Centresin for the six months ended 31
March 2026 and 2025 is based on the assessable profits
for the period, with tax loss brought forward considered in
accordance with the relevant PRC tax regulations.

The official name of this entity is in Chinese. The English translation is for
identification purpose only. For the official name of this entity in Chinese, please
refer to the Chinese version of this interim report.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026

HE

TR CRE=ZRA=1+—HIEXEHA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in Macau, entities
are divided into Group A (“Group A”) and Group B (“Group
B”) taxpayers. Group A taxpayers are companies that have
maintained proper accounting books and records, with capital
of Macanese Pataca (“MOP”) 1,000,000 and above or average
assessed annual taxable profits in the past 3 years of more
than MOP1,000,000. Group B taxpayers are those who do
not meet the criteria mentioned above. Group A taxpayers are
assessed based on their actual taxable profits and Group B
taxpayers are assessed based on deemed profits ascertained
by the Macau Finance Bureau. The Group has Group A
taxpayers and Group B taxpayers. Macau Complementary Tax
for Group A taxpayers and Group B taxpayers is calculated
at a rate of 12% (six months ended 31 March 2025: 12%) on
the actual taxable profits above MOP600,000 and 12% (six
months ended 31 March 2025: 12%) on the deemed profits
above MOP600,000 during the six months ended 31 March
2026, respectively.

Pursuant to the relevant laws and regulations in Vietnam,
subsidiaries of the Company in Vietnam are subject to Vietham
EIT at 20% (six months ended 31 March 2025: 20%) during
the six months ended 31 March 2026.

Pursuant to the relevant laws and regulations in Indonesia,
subsidiaries of the Company in Indonesia are subject to
Indonesia CIT at 22% (six months ended 31 March 2025: 22%)
during the six months ended 31 March 2026.

Pursuant to the relevant laws and regulations in the Republic
of Singapore (“Singapore”), Zhong Bu Development Singapore
Pte. Ltd. (“Zhong Bu Singapore”), a subsidiary of the
Company in Singapore, is subject to Singapore CIT at 17% (six
months ended 31 March 2025: 17%) during the six months
ended 31 March 2026. No provision for Singapore CIT has
been made as Zhong Bu Singapore has sufficient tax losses
brought forward to set off against current period’s assessable
profits (2024: no assessable profits) during the six months
ended 31 March 2026.

gt (&)
BEBPIEBERERER BREWE
D AAE ([AHE]) &B4A ([BA]) AF
AN AN EETELESHEERR
0% - & ANEE A1,000,0008 F9 7T ([R
AT ERE SBE=ZFANFYH
7] &% B F B %801,000,0008 P9 T B A
Al B ARIETFE LliZE
BTN o AMETI AR IBHBERER
Tl F T ARER - mMBART ARIER
P9 B B B BT e TE BOAR VE s 1 T DA R ©
AEEBEBAENTEARBAEMRTA -
HE -T2 -_R"F=ZA=+—HI1EE
A AT AR PIETIS /i e B TR
B E B FE SR B A P 8 #81600,00058
FITHHDEI2% (B2 A F
ZA=+—HIERMEA 12%) 2 =E
& MBAMELABSRPIFTS /R
Th 1R ¥ 48 1 S5 F 7 #8 181600,00038 P9
TP E12% (HEZS _AF =
A=+—B1RNEA 12%) 2 K5t
go

HE - Z-_RXE=ZA=+—HI@E
A BEUSEMEBEEEEER Rl
m 2 RN R B QA AR20% (B2
—TE-RAF=ZA=+—HItAHEA:
20% ) 2 TR R B S EATB R -

HE-_Z-_RNE=ZA=+—HI~@E
A BREDEMEBEERREER RO
BzZARRDBIHE AR BIZ2% (B E
—TE-RAFE=A=+—HB1E~EA:
22% ) 2R EBMENE R B FTEH

HE T - XF-ZA=+—HI1t~A
A AR N LR ([$rhn3 ] ) #8
BERRER  —BRINEZ AR
7] i B A B]Zhong Bu Development
Singapore Pte. Ltd. ([Zhong Bu
Singapore | ) EiZ17% (B EZE =%
THF=RA=+—HIEAER:17%)
LRGN RN B TSR B R
Zhong Bu Singaporeid# £ = F =<
FZA=T—HLENARABEEREN
A5 T TR BT 1B DA 8 N B R PR AR A
M(ZZZMF - \ERBEN) -8
RELFT I A RIS TAE B4 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE W RERM T

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HI1E~MEA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in India, Zhong
Bu Development India Private Ltd. (“Zhong Bu India”), a
subsidiary of the Company in India, is subject to India CIT at
25% during the six months ended 31 March 2026 (six months
ended 31 March 2025: 25%). No provision for India CIT has
been made as Zhong Bu India has no assessable profits
during the six months ended 31 March 2026.

Pursuant to the relevant laws and regulations in Malaysia,
Zhong Bu Management Limited (“Zhong Bu Malaysia”), a
subsidiary of the Company in Labuan, Malaysia, is subject
to the Labuan Business Activity Tax Act. If the prescribed
economic substance requirements are satisfied, Zhong Bu
Malaysia is subject to Labuan corporate income tax (‘Labuan
CIT”) at 2%; otherwise, the Malaysia CIT of 24% applies.
As Zhong Bu Malaysia has not yet commenced operations
and did not generate any assessable profits during the six
months ended 31 March 2026, no provision for Labuan CIT
or Malaysia CIT has been made for the six months ended 31
March 2026.

Pursuant to the relevant laws and regulations in Taiwan, Zhong
Bu Development Taiwan Co., Ltd. (“Zhong Bu Taiwan”), a
subsidiary of the Company in Taiwan, is subject to Taiwan
CIT at 20% (six months ended 31 March 2025: 20%) on the
assessable profits above New Taiwan Dollar 120,000 during
the six months ended 31 March 2026. No provision for Taiwan
CIT has been made as Zhong Bu Taiwan has no assessable
profits during the six months ended 31 March 2026.

No provision for Hong Kong Profits Tax has been made as
the Group’s income neither arises in nor is derived from Hong
Kong during the six months ended 31 March 2026 and 2025.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE MR R M

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

B A 4 A
Six months ended 31 March
BE=A=+—HLAKMEA

9. PROFIT FOR THE PERIOD 9.

2026 2025
ZEDREF —ET-hF
HK$’000 HK$’000
THEx FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
In addition to those disclosed PR E M T HEEE N NEE 2
elsewhere, the Group’s profit for RAEEA ANEL IR R T
the period attributable to owners BB, (GFA)ATIER :
of the Company is stated after
charging/(crediting) the following:
Auditor’s remuneration I3 Gl
— audit service — 1 ZH AR - -
- non-audit services —EZERTE 622 249
Amortisation of intangible assets | & EH 253 228
Allowances for inventories, net FERETE 11,314 7,695
Cost of inventories recognised BRERASZNFEXA
as expenses 222,736 241,622
Depreciation on property, plant and #7282 R RBITE
equipment 5,612 5,630
Depreciation on right-of-use assets fFHEEEFE 2,122 1,792
Employee benefits expense EERMNAZ (TEEEENE)
(excluding the Directors’
emoluments) 67,676 61,208
Property, plant and equipment Y - 1 2SI AR A EH
written-off 51 366
Royalty fees included in cost of sales FF A$HE KA AR EFFFE 282 1,348
Research and development expenses #ff 2 51 & 1,379 2,145
Short-term lease expenses EHEERAY 1,474 1,876
(Reversal of allowances)/allowances Z 5 EUWR - B EE X
for expected credit loss for trade, HiEWHENEREE
bills and other receivables, net B (BEDR) BEFE (623) 3,000
Interest on lease liabilities HERGBEZHE 85 104
Interest on bank loans RITERZF L - 830
Expense in relating to placing of RETRZ TS FIRBEET R BT L7
Shares for the SGX listing on &R M AERE R X
the Catalist Board of the SGX-ST 3,634 3,000
Gross property rental income before BT $HAT AW EH S WA 4258
deduction of outgoings (359) (342)

Interim Report 2026 | — 2~ NEfHRE 051



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

9. PROFIT FOR THE PERIOD (Continued) 9.

Cost of sales includes employee benefits expense (excluding
Directors’ emoluments), depreciation and short-term lease
expenses of approximately HK$10,429,000 (6M2025:
HK$10,649,000) which are included in the amounts disclosed
separately above.

10. DIVIDENDS 10.

HAEF (&)
HEXNABRERERIAS (TR
B2 WEREHHERATY
10,429,000/ L (Z T HE @A -
10,649,000/ 7T) * W E s AN £ 258
UHRERNESENRN-

N
Six months ended 31 March
BE=A=+—HILAKEA

2026 2025
—E-XRE —E_RF
HK$’000 HK$’000
FTHEx FHET
(Unaudited) (Unaudited)
(REER) (REsEZ)
Final dividend for the year ended BHERENEEZE-T_HF
30 September 2025 approved NA=+THLEFEZ REAKE
and paid — HK10.3 cents* (year —FREBER10.3BM (FHE
ended 30 September 2024: —EZNFAA=THLEFE:
HK10.8 cents* approved and paid) B #t& & E10.88(L*)
per ordinary share 32,628 30,421
At the Board meeting held on 15 May 2026, the Board RZBEZRFRATHBRIZES

declared an interim dividend of HK7.9 cents" (six months
ended 31 March 2025: HK10.2 cents*) per ordinary share
totalling approximately HK$24,509,000 (six months ended 31
March 2025: HK$28,731,000) for the six months ended 31
March 2026.

* Adjusted for share consolidation as disclosed in note 15(b).

Excluding shares repurchased for cancellation.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

11. EARNINGS PER SHARE
(a) Basic earnings per share

The calculation of basic earnings per share is based on

the following:

11. FREF]

(a) BREXREF
SRERRMTyRAT T3 E

Six months ended 31 March
BE=ZA=+—HLAKEA
2026 2025
—EZXE —ZE-RF
HK$’000 HK$’ 000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Earnings 2 F
Profit for the purpose of calculating &+ & & I E A Z F 2 5% F
basic earnings per share 48,805 56,609

Six months ended 31 March
BE=A=+—HLAKEA

2026 2025
—EBDXE —E-REF
’000 ‘000
TR F A&
Number of shares BReEE
Weighted average number of FEEREARRT
ordinary shares (excluding shares I8 A e 19
repurchased for cancellation) for (TEIEREE AE
the purpose of calculating basic L2 AR )
earnings per share 304,624" 281,676

15(b).

A

(b) Diluted earnings per share

Adjusted for share consolidation as disclosed in note

Excluding shares repurchased for cancellation.

No diluted earnings per share is presented as the
Company did not have any dilutive potential ordinary
shares during the six months ended 31 March 2026 and

2025.

* ERMF150)MMEREN RS
BOHELRE-

b BIREEAER 2 R o

(b) BERBEHFRF
HRARBHE-_ZT-AFLR
—TE-RF=ZA=+—HBIER
18 A I ] A e T A
WA EET|FREFRF -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M BRREE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

12. NET ASSET VALUE

12. BEFE

Group Company
i 3 | AN
At At At At
31 March 30 September 31 March 30 September
2026 2025 2026 2025
RZBZXE RIT-RF RIBZAFE HRITZh#F

ZA=t+-H AA=+tB =ZBA=+-H hA=1H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (BE%) (REER) (E%=%)
Net asset attributable to the owners KRR FIHEE AEIEEE
of the Company (HK$'000) FE(FET) 707,219 628,268 191,443 172,109
Number of ordinary shares in issue T E @R E
(in"000) (&) 310,246" 281,676* 310,246" 281,676"
Net asset value per ordinary share B EERE EZE
(HK cents) (Restated) (B (EED) 227.95 223.05 61.71 61.10

* Adjusted for the share consolidation as disclosed in note
15(b).

A

Excluding shares repurchased for cancellation.

13. PROPERTY, PLANT AND EQUIPMENT
The Group had additions to property, plant and equipment of
approximately HK$12,134,000 (six months ended 31 March
2025: HK$3,890,000) for the six months ended 31 March
2026.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

14. TRADE, BILLS AND OTHER RECEIVABLES 14, E5RINEF BREE K
H b fE W kIR

At At

31 March 30 September

2026 2025

RIEBEZXREF RZEZRF

=A=+—H NAA=+8

HK$’000 HK$’000

FHExT FET

(Unaudited) (Audited)

(REEZ) (#E|Zz)

Trade receivables B 5 UER X 187,371 229,571
Bills receivables JEE & 9,565 9,252
Allowances for expected credit loss T HI{Z B 18 & E (21,236) (24,931)
175,700 213,892

Value-added tax recoverable A Uk [0 3818 Fi 2,065 1,244
Other receivables Hh fE W RIE 5,311 3,612
Prepayments and deposits FENRIBRIES 19,850 14,363
202,926 233,111

The Group’s trading terms with customers are mainly on credit.
The credit terms generally range from 30 to 120 days.

The ageing analysis of trade and bills receivables, based on
the invoice date, and net of expected credit loss allowances,

AEFEREPNESKEARETEAEE
1R EEH— MM T30E1208 °

PENGED ) LSOy L e 3%
SRHZEREON (IREREES

is as follows: BEE) -
At At
31 March 30 September
2026 2025
RZBZARHF RZEZREF
=A=+-—H nA=+8
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REBER) (feEZ)
0 to 90 days 0£90H 148,893 189,085
91 to 180 days 912180H 24,714 23,934
181 to 365 days 181£2365H 2,093 873
175,700 213,892
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R E KRR M T
For the SIX months ended 31 March 2026
H= TREFE=ZA=+—HIENEA
15. SHARE CAPITAL 15. I&A
Number of
shares Amount
RO EE X
HK$'000
TER
Authorised: ETE
At 1 October 2024 (unaudited), ‘\i?i@ﬁ‘l‘ﬂ B (REEZ)
31 March 2025 (unaudited) and =z ,ﬂi A=+—B (REER)
1 October 2025 (unaudited), ZEZRET AR (REER)
at HK$0.01 each iﬁﬁ@ﬁo 018 7T 5,000,000,000 50,000
Share consolidation (Note (b)) BHE 6 (b)) (2,500,000,000) -
At 31 March 2026 (unaudited), RIZBZRE=A=+—R(KEEZ)
at HK$0.02 each SREE.02E T 2,500,000,000 50,000
Issued and fully paid: BEITRER:
At 1 October 2024 (unaudited) and RZZZME+A—RB (REEZ) K
1 October 2025 (unaudited) and :g_ﬁiJrﬂ B (REEZ)UR
31 March 2025 (unaudited), RS =A=T-B(REFRZ)
at HK$0.01 each FREE0.01ET 563,351,076 5,634
Share consolidation (note (b)) Btn & 0F (M3 (0)) (281,675,538) -
Placement of shares (note (c)) B & B fn (P FE(c)) 35,100,000 702
At 31 March 2026 (unaudited), RIZ-RNE=ZA=1—B (KEEH) -
at HK$0.02 each FREE0.02E T 316,775,538 6,336
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHARE MR R M

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

15. SHARE CAPITAL (Continued) 15. |RA (88)
Notes: B 5
(a) Save for 6,530,000 shares repurchased for cancellation amounting (a) %:6,530,0000% 88 [B1 LA{EZE8H 2 IR 15 (&

to approximately HK$16,146,000, the Company did not have any
outstanding options, convertibles or subsidiary holdings as at 31 March
2026 (30 September 2025: Nil).

On 20 October 2025, the Company completed its share consolidation
whereby every two issued and unissued ordinary Shares of par value of
HK$0.01 each are consolidated into one ordinary Share of par value of
HK$0.02 each (the “Completion”). Upon the Completion, the issued
and paid-up share capital of the Company remained unchanged at
approximately HK$5,634,000, comprising 281,675,538 ordinary Shares
with par value of HK$0.02 per Share.

On 3 December 2025, the Shares were listed (the “Singapore Listing”)
on the Catalist Board of the SGX-ST. A total number of 35,100,000
Shares were issued at a price of HK$2.335 (equivalent to S$0.39) per
Share in relation to the Singapore Listing. Upon the allotment and issue
of the above 35,100,000 Shares (the “Placing”), the resultant issued
and paid-up capital of the Company was increased to approximately
HK$6,336,000, comprising 316,775,538 ordinary Shares with par value
of HK$0.02 per Share.

RE41/316,146,0008 7T) 4N * R AR =
EoREZAZT—BUEEAEARTT
R AR - PTIRAR B 5 B A R FFAR
B (ZE-_AFNA=1TH &) -

R-ZE-_RAF+A=-1+8 AQETHK
MEM BUHESWBREREE.01ETH
EBETEABTETBEREHA—BRER
EE0.02B T LMK ([EMR]) KT
B g - RARIB BT RENVR R AR

113 & #95,634,0007% 7t + £ 1%281,675,538
P &5 % T B 0.027% 7T B X 3@ A%

R-TBE-_AFE+-A=8 BORFIFR
AR BT ([Fms L) - LT
LT E A ££35,100,0000% I ) B 12 &
f1%2.3357% 7t (18 & 70.39%7 N3 7o) M (&
& AT o 4 g B ] B 1T 1 4lt35,100,000/%
i ((BESE])E AQABEHTR
SR B% AN 18 00 & 496,336,000 7T 0 B 1A
316,775,5380% & A% H 1H0.02%8 It 1) & 38

B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

16. TRADE, BILLS AND OTHER PAYABLES 16. B2 ENER BRNEEK
H b FE 1~ 5RIB
At At
31 March 30 September
2026 2025
R-EBE-XE R-ZE-RHF
=A=+—H NA=+H
HK$’000 HK$’000
FExT FET
(Unaudited) (Audited)
(REEZ) (EZ)
Trade payables Z 5 RN 41,713 41,549
Bills payables — secured (Note (a))  FENZ#E— AT (K@) 2,511 4,066
44,224 45,615
Amount due to an associate (Note (b)) J& i — Rk & A & 708 (K s (b)) 2,090 2,090
Accruals st E A 138,547 115,414
184,861 163,119
Notes: PR
(@) The balances are secured by (i) restricted bank deposits of the Group; (@) R TY (i) 5 B 2 PR & ER1T1F AR R (i)
and (i) a corporate guarantee executed by the Company. AR BENHRAERIEREM
(b) Amount due to an associate is of non-trade nature, unsecured, interest- (b) EN—HBERRREAEESLEE &

T RERARBEREE -

AR ER B — AR B R ER 15 1 F80E90
BzEEH-UTRESENERRK
N RBEZRWEEm B R ZRE DT

free and repayable on demand.

The Group normally receives credit terms ranging from 30 to
90 days from its suppliers. The ageing analysis of trade and
bills payables, based on the date of receipt of goods, is as

follows:
At At
31 March 30 September
2026 2025
R=ZBZR RZE_RF
=A=+-—H nLA=+8
HK$’000 HK$’000
FET FHET
(Unaudited) (Audited)
(REEER) (feEZ)
0 to 90 days 0£90H 42,628 45,320
91 to 180 days 91£2180H 1,440 242
181 to 365 days 181£E365H 103 -
Over 365 days 365H KA £ 53 53
44,224 45,615
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

17. CAPITAL COMMITMENTS

Capital commitments contracted for at the end of the reporting

17, B AR AFEIE

RBMERRDITNERREERER

period but not yet incurred and provided for are as follow: FEARAENT
At At
31 March 30 September
2026 2025
AZBZREF RZZEZRF
=A=+-—H nA=+8
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(REEER) (K= z)
Property, plant and equipment E T YN 7,753 17,504

18. RELATED PARTY TRANSACTIONS

The details of remuneration of key management personnel of
the Group, including the Directors' emoluments during the

18. FETT R 5

RAHE AEEXZEEABFHMN
(BREEME)FBOT:

period, were as follows:

Six months ended 31 March
BE=RA=+—HLAXHEA

2026 2025
—EBoXE —E-REF
HK$’000 HK$’000
FET FAET
(Unaudited) (Unaudited)
(RBER) (REEZ)
Directors’ emoluments EEME

Fee, salaries and other benefits wWE - e MkEMER 9,545 6,767
Retirement benefit scheme contributions ROKRE R EI 3R 408 408
9,953 7,175

Remuneration of key management FEEHEASHTMH

personnel

Salaries and other benefits FHaekEMmEF 4,710 1,902
Retirement benefit scheme contributions BRIKTEFIFTEI R 64 65
4,774 1,967
14,727 9,142

Interim Report 2026 | —Z— xEfHiRE 059



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRAKRE M BRRMEE

For the six months ended 31 March 2026
HE_Z - "F=-A=+—HILEA

19. CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as
at 31 March 2026 (30 September 2025: HK$NIil).

20. APPROVAL OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The condensed consolidated financial statements were
approved and authorised for issue by the Board on 15 May
2026.
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19.

20.
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RZE-_RF=ZA=+t—H X&H
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