2026 6 H 16 H

B G RAEEFARAE ( "EBRBM, ) - BERSRSARAE ( "B, ) REETREEATRA SR AS AN
B AT - WA GBI SRR MR SRR A S B Am 8 7 P 25 1T 2 2 SRR % N
M5 [ B HE R AR = A -

RIPAHATER IR E SRS SRR A ENE S LA ( TRA ) iR > SIEREVE R R ERMIEE R TR K
R B IHIHE R N AS Y E R R IE 2R © eI RIMHIER ANAEEH — V) S E &R - MERSRLE AR KPS - AT
EERHE S E TS - AR RGNy - NSRRI - e DA A S e L TR (BRI A SR

AXPHERSE > WARAEROE - 1 SEAREHT B EE BT -

SRGGERBRENER  RETFEMUEETS - REFHEIE - FRENERUSANDIAZE - FREFAANTERMAER
E-Elt AEBEERBAETHFRENME  URREFREZAFARFEERLHXMG (BEERTX ) RAXKASIER
REEEER ; MERE - BEREXER -

HRREEEAMEM ((FRBTA) MIEFEAREMALTHN—REBERSOET - BREABRFANBRAMIFEAESA LB —REER
BHNEIE - HEHMERE  SFREARMRBAPEFANMEEMEEFRRE CEERAEEENERRS ) BRERSH - W
BETRESRE ETEEERMAREMPERANGE - MIRBAARE B THRTHERARMODNATNECTE A LT R E
A - HERMNEDEERRERTRARFRERETNEDS - AHMAVERABNEGNRERTERBRETHNEE - AIRTT
AEFAWEI B4 ARENR NN MEWRIE (WF) -

BIEPGREEER

E—ROoIEO4RRERIEL 2

&
izt L
%

J.PMorgan

257 A J.P. Morgan Structured Products B.V.
T RH

LR ¢ JPMorgan Chase Bank, National Association
(RS FEEEEs 0TI aRiTiEe)

FIFH RATTEE T R

4%y A J.P. Morgan Securities plc 5z J.P. Morgan Securities (Asia Pacific) Limited




HERE IR T (e aE 59778 59806
BRI ELLET 9715 0716
178 100,000,000 {7)f-H&5E 100,000,000{534F-HERE
3l / $REY Er B4 ERIE Ex R B 4 RIH
el G e
AT i SR A TR A ] LB EEE AR AE
A% {7 N EIHY AT B B AR N EIHY T B B E A
BEEE 5,000 {74-HERE 20,000 {73 4-HEZE
SN ARENETE 0.060 7T 0.062 7T
SR ERER L ANE SR A 0.0500 7T 0.0154 7T
BB FASE N RIE B A E
1TiEE 458.600 H7T 28.900 37T
=l 461.800 3T 29.500 37T
SRS FEEEMRMNNRSEE S (MlF s Eamig o E e
(mA)

B —R5I45E .

SrARE TR H
B — % FIARE !

fE2s x  (FH{EE(E - Ugm{E) x — TS S 8EaT
A AR R H

Ui (B (BRANREZRI4HRE) —RERAG P A 58 H BREUG T E (TER T H R E RS - (HEzUrT E 0] R S Al 5 P
PH ISR FIATE A EETT - SEAEET ~ S IREGEDEFMIE R SRR ) -

= 1 RS A7y 1 RS A7y

SIEE RN RERE 500 1774-HERS 100 {74-HERE

B A AR R M RARYAR (D BB LR 200,000 1,000,000

L E (BRARSZ R4S ) 2026 %6 H 15 H

21TH (BRARZRI4ERE) 2026 %6 H 17 H

R (ERARS REI4REE) 2026 526 A 18 H

HEpa A’ (ERARSRGI4HEE 2026 2.6 7 18 H

EEEE (EBARS RII4MER) EHEEAFAE AR S H (BB SPTHEN— RS BB B HT) -

)8 4 D026 412 A 11 H 0027 452 A 12 A

Vi & A AU A REF
BEMA =

BRI 2 K T REREECH

He,

) "o EEHATHERE R BIGE 0 T BHEHE (BEZE) EREEHHARSH (BEZE) WHEC R

(i) HSEEIENAAREIINIE B R E - sERACIE T ERBERNZR ) —6i o PHEH > BRbRE 11.12% @5k 59778 i) K 8.04% (itaE

ZREE 59806 ME) -

2Ot SRR LT EUW ORI D 2 BRI, S0e (5 02 3 1 BEAF TS0 I SB0B T ) 4 FLS T 3R (i) S0 T L — i i
s, R s HGR T (BRI — P RIE R A D, SR H B e b ) ORI H D R WA 36 H AR BR324
MR RZEUL T, BEEBR H R S RO & b AR i H .
SR TITISE AF RO UL T TR T LU, S RATRL 2(C).
i 2RI R A A B, R BRI R S A B T



HAREE S UK

59778 |59806

EER (BERARERIIFARE)

()5 [ S5 EAAS SR 0 BD@FBHE  RORBAREE W EE H (DEEE
RoE) RAVE =P RAEERSERH CRENME)

EEEE ST T
IR EIREE RS 15.45 fi 5.41 %
1B’ 15.45 fi% 5.41 1%
HE 5.39% 4.59%

ST AR P ST AR HIBBY - 3 FL R TR A B S T A SRR LL - 55— 81T A TR AR TRIR 6 (e -




EEENR
HRRERSRTEIRN EHEREER - RIFB T2 TREBEFIBFREMSHNER - ZRIYIZRE4RRE -

BN IRESRRERNBREEEXG?

AP RZABLEATRY 2026 623 H 9 H FISRAVEA RS

( "EBEREDXHE, ) EHAEFIMEAHHET) (FifF " LHX
) —OfREE - CHRRMEAR L TR eEE
B (AT A AESE AR AT, ( TARRLL ) 6 o R
S (BRPMRIEA ESC R TSI, —ERATIEY &
W dm—OFBIEERy ) AR Ryt - BT e liRas
XTI EBRIANR - B MEREREFERERT > INES R
THIA BRI B 1 BAR © BATARERIPE TRt Rtk -
TEREF AR E AR R BT A T RERE -

HARE A A R TRRNIER?

BT AHEEIE T HVE (E R ERAMIUIE TR SRR R A Tl
PEMR - ER M E EECRREETT RN IR TR
£ MEFIEER N E SRR BTN ERIE THIR
£ > RURETE R AT AR RIS R AR R A S 17
SRR o FEILEM T BT Al se AU A R AR Bl
YRR () -

HEAMNBERANGEIREEE?
FIIHER AN BRI EEBE ST ¢

BirE EHRE A E Aa2 FBERE)

T IR TR R AR /N H] AA- (BERBZE)
BTN EFAHBARER (EREERRERRMINEEER %
gt Chttp://wwwjpmorganchase.com/ir) ) E{THIZE » DIRHS
BS A RABAIAIE R AR S e B E Y s Bk - FdfIry
WERATIE ST R TR B S B 2 o5 s A A i S FE R R R
TE WE RS BE pEidRnE] o
AR EE T ERELRERAEERBRMVER
ABIEERELR -

LEREES AR AR (5 ERTAR I AR, -

SRR — R RIS PAR Y A B A » FERPAEFRATTRTE
RSN > B A e L AR MNIE R AN E S
EEFIEE A ~ HESFFE S EENHEE R

NEINEETR T RES N EE D BB E > Bl
F o~ B M SRR DL R E A

=5 R R TR EER o FRTVIERR ARER HIE
ERHREM S o (ERTITIER ANE SRR
REREAYE (E T RERI T T iR

{5 B I EAREEE Y i E B TR AYTEAE, K

MEFIHHER AN EEE R T FAE SRR TR

f& ©

BTASEMNEFRAZERRAE 15A.13Q) FFIENEEE
AEIRFEERE 15A.130) KFEMNES R EEHERES
EHRE?

BATA AR 15A.13(2) BGRAISE 15A.13(3) [FRATHCZ (EATH
FAE - BFIHER AR ZE R E /MR E TR ERTT -
EIlF AR SR B A (EFEEIZEER1T7% (National Bank Act))
LA 2 HAR B B SR SR T E -

BTARBRMANRRARE S RIEMERR?

PR ETSCO R E SN - Bt T A IR MIHE R N Z AL AT
15 BT AR BRMIEHECR A ST RN R T SR (e
AEABERHE -

HMHHMAERANMBARLE LEMBFEETEURAES
e E?

BREA BRI TABERARER, 8RS (wTHEE
S T ET AEE2025F 12731 HUR R S —RiFTHEE
Gh > BBMEMEERA GRIERTE) STl (Clapis
#) FISFERI BT HHALK - ISR MEVER AR
BIRDIAEH R RIS TIN S - GHRMETASR](E
BRI R N BT HIERR BRI EXA IR EER
A -



EmiE

PR B HRITE T RS LTSEEER - ZTRE /08 FEREF Ty T EEN - & r T EES AR EEsm

REFEEE - B MERTESHREF + BRI TRELI 78R T AT + DIERME L
HAREEHE
* fURRLRREE?

BN EIR SR A ARRE 2 — THEHH B [ RIRAY T A, -

FHERERIS S E R LS R E B R R R H B8 2 E) -

BT A SRR RERSIRILL » AR BEEE ] RoPAl MR IMEAR Bl - AR > TRATREfRATE MHYTER -
56 Ryt Ry ME BRI (o HY AR R A ARRE A SN EFH IR B A sk -

FESE Rynb M BAR M Y RS R EESE A ROHI TR BB A%

S AR EE?
A-AEEE Ry B BRI (yE 0 BR AR SAS B TR A A6 - FENE RS ARSI IS (TS TRGIEEIR ) ) BN
T FEREE AR EHETE -

S8 T PR [ 4

fiE PR ZE AP R 5 H MR R G EEREUERY Gl — 25 FEME ) RERSER (Bi—2SAEm =) HEE
ke > Bl A sR b a2

BB &R HE 2 BRI S H (BEEREWH) 1k "RBA | fEhFHER R SRR T 5
HIEATH T -

FESE AR R SEERIEIT > AARREHYA SR IR S » T BRa A B e T 8 s b (e (S5 D BB IS - 2R EREERE
&b FrASRGIEEI SR SR B L G HHCY - A SERMEW AR o T IRGIEEIER S ) 15 () Q158
HIEEI SRR SR BN S AL - FrA TS SR b Rl SRR 8 B B s\ TREREVRAREER S - R (b) J5RliE[E==
PRI BAT AR LB B (BB (IR 382E - FrATNA BN BCE R ARSI E R 2 KA 1A BRI B R iRy B
ERRERII AT - WHZIRN BT AR HUE A RIESUAERT -

4 st IE [ B AR R 2 RIS R 5 A IR EF N SRR (BRSNS ) REREER (Bi—25188
A ) TEEER EEE -

FEREENE

FHEG R - BIEEIEA BRI TEEE - REAsm bR FaE T - FrA A RUCIRE s " RIERMEME ) fvBRER0H
(FGHTBRAEMITEEN CERR T T AR A A R, o8 TTEHER, —B&) ) -

PERE(EARARIE — TR 2 AR RRRE (7% 2 28 S I o] BRI R S R B R — (RS B (BREHZ4NA 2(C) sl T LUER )
HIREREME (—2SIFENS) sEesiREH Ol—25EREMNs ) iAREtH -

EEEE R AME ARG HE () MEET -
H—RIIFETE -

=) >z 4=

IR AR E




S

"RIEXHE ) Ht— RIVEETE AR5 R S R S B A P R (B R ((HEZBR (T R S 5 ey
R > PIOEA(EEET ~ U3 T ~ IRSGABIE M F TSR )
"RERBME, RTINS - ARG TR R B E N R e B A ((EREE S R R 5 Pty
(BRI - PHIEALETT » B3 « SIRECEB AT EHERLAZ T

TARIECI S ER | fEh Rt R (EREER) AT T R S B RIS AR - g R
EfER GEMAIATL) &

"IHEE 5

() BB ST » PR S BRI SRR RS ( TRSRA ) Eidc AT A BEg 5=
RIS AT IE R S AR PR R (B - BN EIEEREER (ERAZHRAD K

(1) ST S T T AT B U TS (B A S (M) (RRFERIME ) TS » HAR%BA i Al B Bl e (B 50 S B

CaEA ) (FRPELTE ) AREAT S # R B BT A4S R 5 T B AR (Y RS M A (E R AL SHAD)

(WH) - ENBEREEREER CEREZGHA) -

MEZAZ BRI S A AR ARE FIE U AEET

R REEESRHERTEER (W5 ) - BTHEXETHRAERE -
FIHARS

i P R AL e e AR SR [ S - HARRE A B F 4% -

W E R TEEE - AR BRI BT > mRFA AR A HEMTEEEA - Y ERE R T - ZIHIRAIUL
SRR o MU EER BRI TEEE - B TRHERE PRI A R -

T E R TR - AUBESSR R BRI BT > MRFA AR A HEMTEEEA - Y R TR - ZIHIRFAIUL
SRS MU EER S TEEE - B TRHRAE TR A I E -

BN TEA-AEENT - FrA A RIS LSRR A e & " R SRS 8 | (BRSO (LHIRR M
CEFR R T TR AR ] R U ) o6 TR —BD ) - MRSAESERSKAERTERR (1
B) - BTHERETREFKENRERE -

B TREE TS L E4-5RE?
AL o BRI B A AR AT B R EE o A TRHEE— VIR L HE LA AR A h RS R R RS (T PR
BERMA ) ) - FAEEAGIIS EHCAEER T 3T - i LT HREESHRIHH A S H 1L (BEERRE) - T
PRBFACFTE B A AR o R IR AR P (T HAEE 27 S A i
FRGEE T IEEE R (SRHEREED HRE - SRS RS - B AR AR B W8 L R A
BT -
TUBERRACE R IR AR S B R ARSI TS c 2R T TSR, -
ETHEERAZER?
FREREHVE S IR Rl T YR BN E SRS Z A -
WPLL R R E A ARER AVIEE?
BN ROy E PRy A RS AV RS — A P AHRBRR 17 (BIA-RERSRVAHRBERL (77 ) HERSITE 281 » PR RETARIHA -
FHEEH AR Z B HNRTE - Hh s

ARREEHI T{E (E R EIE

SRR B SRR AT RE M
LRI B RREREE (0F) HYETREREE

FIRIRIERITH
AR R A BRI (o O TRSAR B TR H At 3k
AHESFIIELK

RS ESHRY A REREE

5 A AR (AU &

HATHTHBERC A RA ©

ST NRBRFIHIER AR5 -
A ARSEAVEAS U R DU W (E RN RN (e (A8 2 8 - ARGy B2 SN R (G L) 228
HAR—E R B (A ERS ) - Rl e B A ERETEEIE - S FaRE A SOl alsE A TR S 3R - RS
HIERSA AT SRR o R EAS A B (R8s ) SN GitARsEIm =) -




IRBELFARRAYE R
RN AR A T EERRRER ) — 6 DURERMREA B SRy RN o BN E(E S E R E— RS TR
BEFNZE -

EE

e MEKERBERMERHERE?
SRt J.P. Morgan Broking (Hong Kong) Limited
gk FETEhE S 8 SRHEHTAE 23-29 #
T ELYEE +852 2800 7878

FUBRIEHCE ZHT MG M EE B EEZ A GHE - H AR T ARIBE AT > AR5 R (E 7 e R M
A o BTN A% ATl s SR S R i B PR A TR R (E

MBERHECBRBERRF/ESA? UBSIZIFRTL 10 7388V EERE - M ER BRI ARFEEEI R Sk E L -
° EBAHABUHEBEZEMEAZEE: 20 (EEHML
* RERBEMRVFRERE : 20 FEEH(
* HEMEFERTABERHBTEFSIRHTES?
SUBEREEE TEN PR ERMUEE - REENER

(@) S SR E A

() ARG HEE B SR Y E Ly S BB SRV E T i

(i) FATAREL S TTEHE A Sie B (AU ) BB A FTE e IR H AR

(iv)  EAEE SRR I R T RN E R 5

V) EEARRE A U ZORENHEI T - fEMEE T o S ERME ARSI E A - BATREMIAE RS S
AR5 NBE A SR A R F AR E T B THE BB AR5

i) EHEUROE SRR RIS M EE REGRRE  SErRUE R MR IR

(i) EHBRR 0 B S TS5 AR P P L B B o (A S Bl R s g K >
A FERIRES 5

(vii))  EAREEA R E{E LY 0.01 BT - (et Eie BRI E R MEIUEE - HER SRR A KT T

BN -
N

HEH
HP BRI SR R

18-
ARE AR E R RS RIS EEEbRvE D&k - BT ERE " R ERRRE 6 T s E ]
REATR ) 78 -

ETHMEANEE—SER?

* FERHERASIRMERERMOIER
FEI T AR BE IS AT h www hkex.com.hk 2% (QUERT ) T HIAHER 2 S HISE0SE AR A RAARRAR (oA Bk (EFEAHRR A SR
B8R -

b2 =i pifr
& IR ATR A E] http://www.tencent.com
LEEEEERGARAE http://www.zjky.cn

*  4RRERTEARMFRENER
R T AR FAM ARG hetps.//www,jpmhkwarrants.com LIRS A REA-BEEEHTE R EEAM TR AES AT ds HAYE T AT -

* AHEBEMEREMVEFRANER
I T ESEA SR T BRI AT HER ARTERER ) —8i - BTN EBIEE hups://www.jpmhkwarrants.com DIEVSHREE
FIRER AN — A EER -

BT EFR B A EFEISEviEN - LIEIAIT NS E— RN - F# S E eV L —&
5« BT R S E SR B N R R RETAET - & TESTELESREE (GFEFREREL
HE)  LERE TR EY




G EREAMLEERRIKE?

* XZERRBE
SRS THIEER S = - BB AR S aesn EEES TR NI S8 A R -

(1) BEEC AT 0.00565% HIZZ ZE
(if) 323 N B B R ZE 2 B G U 0.0027% HIR 5 8E &
(iii) ot R B UC0.00015% 32 5 H# -

R E R B AR R A AR -

* fIEER
BTN A B S HEMATEER © T8 AE Rt 3L s f i [l SRR S 48 R A ARG AR T - ARES P AR 2R B PRI
HMETCE SR (R ERIESETR) o (R TEE FR B R E G ZIRAR T AR S5 Rl CGREE)
R - TR ER EE BN BT AR SR (RERIME ) FREERTTEE R > A HEMRIA - B
E > AR AR A ARE (BIRTARE) IHMEMITEEMA -

* ENfER
BRI SR E O AREE (BIEAREES) RIS R ENTER -

B TRERER - (B BRI B T Y B A1 S0 R TR ARSE VIR -

HSRRENZER AR EE?

EZYVEFEEEIRH — (I BB RER (REA) ARAE (HRTAREE—RERA ) IR ECHEEEE AR - M
R SRt AR s HIE GG E - AT 2P TRV AR TR PN R A AR S TR TR ERARREE P
OFRFAE ANRVEER PO BN A28 P ORFA AR » B T RAME T R R SAVECER K B T B UCEIEE L - 1R Ry
R NI RERE Y B 2t BT -

BT EARFRENRMNIRPAIL4ARE?

ERAEETES (BREREARRNAEHET R  JRALRSHEHE SR - BRI I e B A FREHER) > &
P e RE A AREHI RR R AN - 2R B AE RS BN RA R D H A T B S R A ARSI AR S AR -

e MO R EEEES R AR MIE T A AEGEE TVEERE A GASCN E AT - G AAFRES BT S A4
FrRERGHVEN T Z RS A RSO VI AT - AR Al R A AR - FEREIESC T - BMEMEVEIR (AR R FaEsEn
P EREAZ R E R E A B E T 2P P ERIRA - TIARIFHEE AR R TR E - EEFEES -

ARARAE S PR R - SE2REAATS ~ 11 K 13 - ZEEF AR TREA AP E > TR TeEs2Ek -

HARERIRM S R

iR AE R A R R8> AFAERE R 2030 H AR B B A2 B B B B T - S Ao [ S FR R PR R ] - (RS
B RT A > RERRENRITEE A - R NEHERE THFTARE -

fif S st B - AR EIR AL > TRFA A REWHCREREE (0F) (KYIRERTTEER) -

HITFHER BN GERE B UERERRE BT RER (REAL) ARAE (ERFRRSEVESRAN) M —SAENFEREER
FIHF AV AR (KUIREATERER (0F) ) HRESHIE - ARFBPRERE (B ARAEERZCES
IRTHE TVEEE (AR > HEtBEA) RSP LS MY REE AR REEFORFA AR RF O GRIERINE) - BT
SRR FHISLAS (R - HEtBE ) DIHECRFIEREE N B BT A H S (W) EEAR TR THVEL
AT A o Jfff— e h RERRGVER P RERE (REA) ARAFEL - B R aER 24T FRyEEe (R
B > HAEE A WHEEE NIRRT ATSHINRR > SGEBERRZ AR ik KIS o BT SR T RER

N 4ER AR AR 2R REEE ARG EE SN ER IR SRS (W) - MARFTEIRERZ H &R
hRER RGOSR R - ARE 0k - 274 3(F) -




B N O o) 28I B8 4 AR E AV AR RE T2
AT S PRI AT A S50 ST 28 5 A8 www hkexnews. hk LK A 2 F4E S hitps: //wwwwjpmbkowarrants.com 3V
* XS (OTHIFASSIRPOIRA) o B

A

m RPIEVEA B B P EARMIEHERAEE 2025 F 12 A 31 HIEFEAE OB - BEF 2025 5 2024 F
12 F 31 HIEHEEABRLEZ 2025 4 12 A 31 HIE=(HEESFAHEIG IR « #aBihE - Galizaf i

HEmaER
B HHAR2026F4 H29H BRI B S (TR HREEXY ) o EhEARMEE2025F12 531 H I EE I R
=

®  FAMAVEXELEN PricewaterhouseCoopers Accountants N.V. [E]E1F 55— {01 7o Py 88 S0 (- il Hopt 2317 AE 220254 12 A 31 H
IS RRE RS 2 R - K&

o BIIHER ANTRBIAT PricewaterhouseCoopers LLP [AITE{FHA Fef il A SLRRIE (R ARY 2025 EE TS BRI HE 4
& -

The above documents are available on the website of the HKEX at www.hkexnews.hk and our website at https.//www.jpmhkwarrants.com.

HRRER EMBANSRETENER?

FRREA RER L HATETEE - (MEHRMEE MR AT A = 2 A5 B el B2 i BT AR aaaEE - &,
s B B AT RB AT FHE - AR SR B At & -

ZEEMEEREREMNE—NRTREXGHREMNERS L XHHARETRS?

MR B B IR M E SR AT ( TR, ) O IS - FERBITR A RN SER I E— T
PEEE S S R MHIRA_E SR L Sy IR 202654 H 9 H 5202642 F 13 H S ARty > K BB Fe MR — (o 7E
PR R PIHEEA LSS [AUCHAATE o R SRAmA YR T R B A TR IAYEE — (ol Fe e B S R AP E A _E R ST
AR o BT A T MR MR M E M B R A FIRIR () - TREERER (ISR AT ROABTEL S ) BB fth A SRR HM =t
PIEEHY TR R A SRS -

RRERTHARE

HAHIER G 2026 43 H 2 HBMEARTE - SERITHERE - B MHER AVES &I 2015 4 12 7 8 HERGIHTHEZE
IREGTHER -

55 ES PRI

RN GRS 1933 EREEE (KEET) ( TRFE ) Bi o BULIEEMI A S ERRE N E R R E
e~ RIESE - A GEERERAL CEERS L) UESRRB AN G EEMEERE - HE - RAEH -

S R AR TR Z IR MIHYEEA L SC R e E RT3 B PRHIFTAR IR -

RERER
FRIvARTESN - AR B B A ARIRTER SR © AR MIAVEAR SO EMEER - AU R -



www.hkexnews.hk
https://www.jpmhkwarrants.com

TERBER

R T EI AT EA B SR R N R — OFRE DL T EHERNER - PN R R AL A —E k& AR A R FT
AR - BN A R SR - R N ERCR LB E R -

RIEHEREER
ARG DA B API A DR AL ) B A S T
A -

FERR

LR MBS AFARSS - B 2 s R R MRS R AT IR AT
HoAth A EHIER - fERPHEIE EEORERE TR e
T THYRAE - SERMAER A (R ECRRE T T E R IE
THYEAE - A SR BRI (o RIFRIRLOM - BT & T DA
FIHEIR ARV G A S et R - B seiAderA
A AEREHYE (B EUGIE (A0) - IRIBAARREHINR
Ao P A SR TR -

SRR IFRA B IEERER
B aesEREA RIIRIE RS - MR (A E AR iR S sl
HEUFRESAVEIR L E RS -

AR - A ResEHY IR TR 3 A b [m E i
BE BN EFH A E - FERIEAVEIT - SRR R
1 ECEIIR G ZMEE - i MRHRRFTARGE - ARG R
SRR IE P RE IR H T A B AV R Y B AR A

S RREECIAEEIRED
RRSEHIEAS TSN Sk - P N HE A R B (T4
fE (HpaRE) FAIRE :

O FaEBAYT{EE REEE

(D) B4R mIE BRI TR

(i) - ge4samIE EI R AISORIEHEE (WF) WA
ES

(V) FHARTRIERISR

(V) o R AR R e TS B 4 TR A SR

(V) pgEsErftR

(Vi) 35 48 B S AR T RE RO S

(Vill) PR R AR S i

(x) fEB SRR (BIEGEEE (WE) ) R

() B AR PIHE R AR -

P E B AR BRI S A EAR T - (R TR

ARESHY H Y R A BAMHRBRR Cr e R > AIRET T A AHBRRE
o R A RERE VR B AT RE S 2R -

BRI - MTERIR  ERERRONREBERIEEER -
SRRENRZEEBERKE - FRENRZEREZIHRUME
- BEECREARRRMDIESZEATREES - EUERT -
TR R EENEMSE N TERFRENEELIREAR
& -

EREBRFBEOEHE - BT OURRRETHEZHRE

FEIIERS - ARSI ERCS (T3 T Rl a5 ol
B, SyERRTEAIEIERAN) - MHEEE F m] H SR s m
R ERERES - BIEARARL (T HYERS HARSE - NS 450
ISR AR R IR A SN TS LA IR
BEE P GRERRSRMER - EHG 3% hE =
RUHTHEREE - AR SRR -

BHEEEATSAR T RHE
SR B 5 BT - HERI DA N R R 5% E R
b

() B A R A A S 2 AT B A e e sl R e
iR (BIANEE SR o (R 28 5 5

(1) FA eSS PR S A RS = D7 SO (AR 513
HRERSER -

T HA B AL i i E el A R s [ 2R 0 - MR B e 20 7R
NS A SR HIE [ B E 0B RABEC AT 5 H B AT (B
FEBATHATR B, ) (AR 30 S Skl g pr A i a T R H At
PRIGIPEERL

FEREIEDCT - Frflsd ey s bl ol SR el - FrA geaUERy
R (AF) KGR > MAEREINFRIER S

IEE A MaBIEEE G

FEs AR HIE R B R - FOTRRUIE T RS
B o FERERA AR > SRAIE A A G A
AR BT RS AT B M2 AR DAS MY ELA PRI ZR T R A
E

BEIBEOEH RS EHR
TsZ i R HSR AT B AR N & A G A A R M T
fi N ERsaE R R R 5 ( TEERS ) SeakliE
[EEHREHGAEERR ( TRFERERRS A EER )
QEECHIERNIRIN HESSZ s HallEEIE St SR 7Nl Ea
ATAERS ~ BROL ~ LSBEEERR ) SRBLIL A B I 5252 SHHEHI (LM
ELH% ~ HFE ~ Rivk - R - GOK - BETE - M A
BABEEEHEAIEEMRE (RmESIRESY - &1 (B
FRAEARINGLR ) ST H A AR AR R A RS |
BUEMERZRERIENI - BiACHT & BE L G ATHUE T Rk
ERIER

10



HA B APIE g . EIREAS STR 3 2E SR i [ S T S T
R e/ BERFIE BRI G ERE AT S TR A
NPl e G S | EIE U R SRR L ZCHYETEE NS
B AR R LIRSSk -

B AR E

AAERE IS T EIRB R () 4a 2B I S (HEH TR (HATE
B IIEEREH DAV ERA B SRAREE - ARG EANGE
SERRAFIAAS: T B — 8 - ARESRAE AR
SN GHEE & AR AR BT T - BRI
FRIE—IHEEL ERY PYINRIMEE - B EARITEE &
AR ~ AFREETHET AR ~ MHEAR Ay PRI A4 3R R 3P
A AT ORaE SR -

REREEEAEENRESHE

s satE B HREMTRERMEE (0F) K EEaERRt
RERSHIRIER E A - &3 A ombillE E ST > REEERRK
BRI & SR -

HMaYE iP5

HA TR A R T ARG e B A BRF S8 THY HLfh
i L EEITIVAC 5 e B B B R A R (I B S e
Bif:5op gl EE S

FrAE - SRR 3R SRR I B (0 - BTt Ry
HETTHY PR S BN EEARAR (A (ERS T RE T (REEM
ME) M5 [ EEe A s hE s -

A SRHIE AT FAPISERAMIHYA B &7 ATt R A B {E
G Iy AR B L DI A B ARSI X 5 P E -
B SRHIE B - BISERPIHY AR T R AR AT
LSRR EIE SPL R it st il {EIE st SRS SR E 4=
BRI RS > fETT SRS R R B S RGE -

R FEIE
FERTA HAMNZIHEEELT - FEREHIEEA ATRERER
AR © [RIIE - AFHEEEA M R R R E BT -

_BHSREETRERR

s BRI TR R AR — T2 E - I - AREsE
HY &R R A RE AR - AR D o P R
DU RIHARTSE R A REsE R (B -

AEsAE NEE > FUBEERRME R T ELR I H R U E
HYRE(E R o B R i & - BEEE B 0t it %
RS E - HHERETEENREREZ AL - §
i

() rimERRAE AR E A B ey ER e EEn
H—rKF

(i) SfmERRItE Rt BB E H g B RN K
S B

(i) i S PR (o [ PR E AT AT AR R S KR S E— oK

—H

BLREARMNEER

ERAETEMA (BREREARNAFETHRE - IRFLLREUE
HIFREITIR ~ BRI IFei & prE B A FIRT SIS

) o BRI PR AR - 28 > FFHERE
B EAH B (0 Y SR SR B ARSI AR R A« (Al
B E MR RE Y E S B AR R B E S A A
2 o HRAHEARERS > SF2REYA S &1L -

OJaEiR B4

i EE - SR ERE > FERRSR G R A AT
1 WA — Z S E] i [ feaE, Mg m R TS RER EE
(W) JEEER PP EFHE AR 2P B RA -
A RS AR R R TR E - £ -

BEAN > e df () PUAREE BB S 2R M TE TH - AeRETH
THYEEESA SESAVIE T 5 G) RAREEFHEFmMS
PR P ERESHT BT L PRI A A UIE A1 T - RIFRAF
SER P RAEE o EIE T - BRPIEAAVRIE (0F)

i Ry FRRRE Y P T (EIR R I PP ERHE (T A R 22 1k
FEHIEA - AR PESEG IR TSR IRE > &2
AREREE o HRIRMHE R LATREFRIEER - SA2BI4HA1 10 &
13 -

SRREMNRERLNTEAGE RTERZE
AAREEATHE T4 LB B T BRI e (E S EIHI FE (TR B4
e (CHURTTHEEM (0F) ) ZEFERZE - Bl R
X NG S b=l AR /g faatE R

HEFEE

EtERRR I EHE B AT E > AR ERSE RS E — B
SR - FERLRT - AR AR S N B E E E LAY
IRFFEIAERIMAE AR - W AT RETE IR E B LI AR B -
HE THHRCE AT AIRE - MR I ResE SR (5
HE > MG A N S BTG R R A R b A
5 AR AV A A o A RRUH B KRR T HY
RURE > EETERE -

MEER

BAT R AT 8S 1 5] Rt . SIP{E S AR S R A 3R
17~ &0 ~ ApEH - Bt - RE R HAES) - W HATREER
ARAAE R SRR AV E &R > SRS s E AR A
Ko/ SRR IR S - RRERE) ~ Bkl Bt
BB RGN E R SRR O > ELEE S (B R T AR
HI&R R B3 T AR N 2 28 - MR TR
Hi - HEEIERFR S ARSI TIEN T - TSR
R ETZ LSS -

11



FEBAIET H H SR EiE - BT R MR =] Rk =]
SCE A S B M E PRI ET S o W ATRERR A E R,
/AR T BRI A TRETIL —THE R IA ) - LR e
R R TS -

i FRE RS AER

AAeRE LIRS RC T A BT > N SR ARSRNRTA - BT
R EUIUE T IEZCGEERE - M TR RN & 50 AT AR
BECMA o BT ARS AR LS Y B ES R &S S I RIBR E (H
PAEIHIS AT HRSAE R S8 (KHURRTEE A (WA) ) B
B2 RESE LSRR AIATRIR - B TR R AR T Hatas
(= (AR HERSEEEE ) KA T B HEHEIGER
= (ERE TN AREHTRE AR o BT SRk MrE
PRACEEAE T EREALURER o RyfRIER T 1E B R AR a &Y
FER] > PR RR ArREE] MRVARAE (e (AR ) HE REskiiig
SEEAN) R TIRAUTE) - (M THysEac=k (WEMH) HE
PEEREIREGEE A

() RESARIERE TR R TE) |
(i) fESIfEH =
(i) REEBITHEE

RIFE MR AE R AP R A RERI AT - FRIRRE T SR T AV
SO Y ZEBRARR ST I P N HYSEEC BRI T » DARETZRE Tk
ARSI S o B T ERRINZ S AR PP s g A R IR & - 1Y
AR - ARE P ER > B N ESSREIDAEE
H o

BT FREGE EMXHERIRERENE—EAI

E AR R N ERE E AR - MBOIRILE e

o ERSFARIE A N E A ER R M Ml A =l
BT ARG AR AR -

i IFEE R XA IER AT
HAT e A THHE R AL ER PP aS SRy R AR A E] -

ARIRREREARY

REFAREA BN BB Y - P FERSRVEECARUHA -
FEI T AR RRR (o A SRAE T RER] A REEEHY T (EE BN AR S
BRR DAV (ERSES) > JCHEFARSAVE M E E TR E(ER 0.01
AETTIRF o R T A B R A ARRE DU B T A REAE RA R (3R
ez - RUFET NP AHBAR () S REREHI I B A I ESE 2R K -

ERIEIE ( EERS ) 176

R (RERMEHD) B (BEEDISE 628 )

( "FIRO ) Ji* 2016 £ 6 JIEGHETEE @M - FIRO (55
8 0~ 55 192 iR 15 B 10 Sy ESERAN) EFY 201747 7 7
HELARy -

FIRO 57 Ry Rt a1 — (85 e ELAYBSH] - DU 5 s
HEBCMELRENARCEF (BIRESETTEZN RN
HE) FTiRAVES © FIRO 51EF AR EIHIE Bl e B G RE)
TR BRI > DUAEEITIRER - FifT AR e A T
RS - BRGNS - IHERT & LRI R 150
T AR B E R R TS 0 DU B R AN R B
WS H ) E SRR B A BE R DU AR (B (e (R (2
SR ) BB EAR IR S B AT TR < Rl Ay 2 B
HROY BFHET TR - SR o s Bl B o S (R Sy e A

1T A2 FIRO HESEIE - 24 > (FRZEBSMEHES
HAB RIS > ¥R AJHZ FIRO KB R&ATH - AR ER
HERIRE FIRO BHERATTE(EFIZER IR > G Bk
SR EEERERAMEE » NP T e AU E A R A8
AeHYER YEE EEUCH (W) -

R T SEE ) EXNERRONEERER
ERREAVHRAR IR A T SR G ) AN AT LUE
TCR TR EANEE (BN AREY) ETHE - #of DAHEER
i RS BT T e ) HAEE RIE R
HEHNE -

) AR E BUERA NSRBI TT E BRI - £S5
HisEG HE IR E EEEBG N G BT AR
B8« K

(i) fE— AR & B E AR A SR BT S
HHKGATGUEE « SN RER - SEESHEK - L
B PR BN A RN R B E S — TR WAl 5 BB AR i Ik
KA EEEARAFE - HEAEE TEERTIEEE
(SEEE E AR I R A TR 2 -

12



ARRMREFNERANERER

AR T AR AT Tk -

13



BITA BEA
J.P. Morgan Structured Products B.V. JPMorgan Chase Bank, National Association
Luna ArenA 270 Park Avenue
Herikerbergweg 238 New York, New York 10017
1101 CM Amsterdam United States of America
The Netherlands
S YN
J.P. Morgan Securities plc J.P. Morgan Securities (Asia Pacific) Limited
25 Bank Street i
Canary Wharf b u
London E14 5JP _TERET 88
England T RE 23-29 1
mEEIRHE
J.P. Morgan Broking (Hong Kong) Limited
g
TaaE 8 5k
BFTRIE 23-29 1
ERRER
BTARERAEERER
(FHEER)
A ERATE AT
T
G
EERET 1558
Bt
HEELITRE
13 1
KEA
J.P. Morgan Securities (Asia Pacific) Limited
&
FeEET 8 5
BFTRE 23-29 1#
1T AR BAET ERABZRIED
PricewaterhouseCoopers Accountants N.V. PricewaterhouseCoopers LLP
Thomas R. Malthusstraat 5 T A R
1066 JR Amsterdam, P.O. Box 90357 300 Madison Avenue
1006 BJ Amsterdam

New York, New York 10017

The Netherlands United States of America



