IR
1952 G4
2158 #Y2
2158 Y4
2258 Y2
232 YK03
245 ##K1
245 K2
24%FYKO1
24%5YKO02
25532 YKO1
252 YK02

huf

A E A PR A

ARG
155606.SH
188423.SH
185156.SH
185397.SH
240378.SH
241473.SH
241474.SH
242063.SH
242064.SH
242995.SH
242996.SH

fRIF AR
2522 YKO03
252 YK04
2522 YKO05
2522 YKO06
2522 YKO07
252 YKO08
2522 YK10
2572 YK11
25 YK12
2558 ##K1
2578 1#K2

(el
243149.SH
243150.SH
243265.SH
243266.SH
243384.SH
243385.SH
243485.SH
243835.SH
243836.SH
244417.SH
244418.SH

ATRBFZIHEEELSHRE Q025FF)

CAEETTT PU X AR LT T4 KA 85 5D

i1

HERERE R E R A

RAT N

RIFZILEEA

M L EE] A

CITIC Securities Company Limited

T ARATINIARH X o =1 8 55BN A 1 () b

2026 £ 6 A



EEEY

FUEIER R AR AR (LUREIRR “HPEIER” « “ZIEEBEN” ) il A4®R
EHINE A BRBRIET T EAS @ e AR A R (LURREIRR < EzR @
“CRATN” BN D XMEERR (P ERS BRI A R A 2025 4R
(A B ) SARATHE BIEE ST AT NRAERIIE B SO DURE =07 AL
AR W AR T “HRE 17 2482025 4 1 A 1 HE 2025 4 12 31
H.

AR AR RO £ 55 3 AT SR AT SE T A AR 0, R A O
SR AL T, TS RLKE AR AT AR P A4 DAYE S TS SR BT IR 2
Bl



B NTIRIBREIRL v+ vveeerereeeneeessesesneee st e e st e ettt et 3
B NF AR DI N JBIIETIL-vvveeevvreeernrereesnreeeaniieeaniieeen, 18
= AT A 2025 FERE B R IR BRI, - vveeevvveeeernneeeninrenenniiieeenn, 2
B RITAEEE LB R LI SIBIEREIL --vvveeerrreeernreeeenineeeennn, 24
BRY RITME BB LS BITHIEETREIL - vveervvreerreemseeesineennneenn, 32
BNT ATRIEA L EAFREIL oo vveerrreerreresneeeiie ettt 35
B RAT AR B ERIRE T AT - veeeeeeeerreemseenseene e, 37
)\ WENS SRR PITIB R A BT oo 39
A ARG AL T TIREIRL - vveeevvreerreeerreeanreeniiie ettt 40
B AT IR HEFIRRGAB I v eeveerreereerreermeemne e, 42
BT RITMNME BB R A ARG +vveervreerrreenneenineennn, 45
B+ HRAT NEGRE IR E B IR <K A E LR AR E E AR

TR 7 R 46
BH= RATNEATF B EEU AT P LE AR LS HIBATER - 47
BAPU BT R A TR R SRR - vveevveeerrreeernreesineeeenneenn, 48



F—T AR HRFBAL

—\ RIT ALK
SRR A R R A A

JL Y 44 F%: China Communications Construction Company Limited

. AnfRFELFR
A 4 R H A0 (S IE S SR I RAT NG A L R -
(—) FEAGERBBRANA AT 2019 5 AR FEE AT RITAFIMH
F (EIHD (B
Bfr: feom mAr AR

3 b A @ W A A PR AR 2019 1 A S %
EFAFERAT AR CGEZHD G =)
fie 75 TR 19 1752 G4
fiegr Ay 155606.SH
2 H 201948 A 15 H
I H 20298 A 15 H
BRI IR R 20.00
AR ARPIRZE (%) 4.35%
AN R AT B, AR R4
W AAT B T7 fTE—I, B —U0EA, e —HR SR A
& 1) oAt — B S AT
55 HFUESR A 5 P
HUSUETR IR A IR 2 7], 5 B HAESE A
F A PRAR, ERIKEUEFFARITEA R, HEE
B R 3 A B 2 )
ZHEEA HASUE SR I A BR A ]
G197 208 FIE R AR () ANiE
e B N I AU R B i BT 1 DL .
A3 H
Q/UEzD)
TRH () ANidE H

() FEAGERBRMDARAT 2021 £ T THE AT RAT 55
AT GEHD (R
A A2oe R KRS

(B E RN Hh [ A2 Y A R A = 2021 A Rl

3



BB B NI RAT AT S A 7] 5 R — HD (i
=)

fie 75 TR 21 Y2
EaAN 188423.SH

2 H 202147 A 21 H
I H 2026 47 A 21 H
ARG R G SR 8.00

BRI HARPRZE (%) 3.60%

AT SE AT IEFAITEOL T, R4S

EAATETT B 35 RAT NRAT RS FEARL, 2 —
RV BEE A G
525 FHFIESR A S P
PR A IR AT, PEEBOER A
TR IRAT, HREKAEIEFARIUEAT, JoKiE
T A IR A, TR E BRIE SR A A R 7
ZAVEHA IS B A IR A7

IR LIE IEFBUE AR (nf)

FAT NG FERL . RAT NI IESTAT A EAL
RAT NIBE [l £ AL

T TP SR BB S A i e BT 1

(B

A&

ITRHE i)

2026 £ 7 A 21 H

(=) FEZBERBERHHRAF 2021 EHEAEFRBEATFRITIIEH

AFFRE EZHD (BFHD

A A2oe R KR

HH R A S v Pt A PR R 2021 4 T A Rl

fiigr 44K FRH AT RAT T B A w525 G D Gy
gLy

fiie 75 AR 21 R Y4

gAY 185156.SH

i H 2021 4E 12 A 20 H

2 H 2026 4F 12 A 20 H

BRI AR IR R 5.00

HEREHRIFIZE (%) 3.53%

AT IE AT S BB IE IR, FEAT

EAATETT 3 B 5 RAT NRAT RS FEAL, 20—
IRIEBE A G
53 ISR A S P
FEIEZE B A IR AR, PEEBOESR R A
EAREE IRAT, HREREUEFARIUEA R, JeKiE

I AR AT BR A ) 5 P AR BRIUE S5 AR A7 BR A =

4




ZIREHAN

HAEIEZE B AT R A W

TR E MR R A AR (AR

FAT NG FERL . RAT NI IESTAT A AL
RAT NI [l FE AL

75 3 PN S A A% R 1) ik A BB AT R O
Q/E<D)

ANEH

ITRHE i)

2026 4F 12 H 20 H

(M) FEAGEBRBBAA FRAF 2022 41 FE LT EH AT RIT 4

AT EHD R

AL Ao WA AR

o A2 S Y ety A PR F 2022 A A Rl

fiig: 2R P H ATERAT ] B w7 CRE— D i
=)

fie 75 TR 22 TR Y2

fiegr Ay 185397.SH

2 H 202242 H 18 H

I H 2027 2 H 18 H

B IR IR R AT 9.00

AR ARPIRZE (%) 3.45%

AT SE AT IEBAITEOL T, RFEEAT

AT 275 B 35 BRAT NARAT RS FEAL, 2 —
IR EHEA 5
5253 FHFIESR A S P
PR IR AT, PEEBOESR R
TR IRAF, HREREUEFARSUEA T, JeKiE
IR PR A 7], AR I BRUETR AR A BR A
SAEHAN A IEZE B A R A W

IR L E MR B R A AR (UiD

RAT NGIEFRL RAT NI IESTAF AL
RAT NIBE [l F AL

et HH N 3 RS AR I ik R BT D
Q/UEED)

A&

ITRH (i)

202742 A 18 H

(F) FEASGER GG B RAT 2023 £ HE YRR EE AT RITR
HRFEHAFGRSE G2 (B

A A2oe R KRS

H R A2 v Pty A PR = 2023 4 A Rl
WUR B 58 T R AT BH A B a] 82391 22 =] £t
77 R (Rt —)

23 3% YKO03

5



(EE NG

240378.SH

2 H 2023412 H 8 H
I H 2026 4F 12 H 8 H
B AR 2R R 15.00
BRI HARPRZE (%) 3.13%

AT SE AT IEFAUITEOL T, R4S

EAATETT B 35 RAT NRAT RS FEARL, 2 —
RV BEE A G
53 FHFIESR A S P
PEIE B A IR AT, PEEBOERRAH
TR IRAT, HREREIEFARIUEAT, HEE
B ezl B A7 BR 23 7], S KT B A7 PR )
ZAEHA IS B A IR A7

TR LE IEF B A PR ()

FAT NS FERL . RAT NI IESTAS AL
RAT NIERLEFFERL

i 5 1 P S BEAN % R ) ik e B AT R 0L
(B

ANEH

ITRH i)

2026 £ 12 H 8 H

(7N FEZERBE RN A RAF 2024 FEHE TR EE AT TR
A AFFSE B (RF—)

B A2oe R AR

Hh [ S B AT PR A ] 2024 S 1 A ik

fiigr 44 K PR B A TFRAT R AT 2~ ml i s R —
D)

fiie 75 AR 24 K1

iz ALnY 241473.SH

i H 2024 4E 8 H 19 H

FIHH 2026 4F 8 H 19 H

B AR AR 7R R 5.00

BEIREHARPFIZE (%) 1.98%

AT R AL ET ., ATHER,. 4

EAATETT 3 R~ B —UGEA, e — RSB
S AT S AT

53 USRS S P
PR B A IR AR, PEEBOESR R A

EAREE IRAT, HREREIEFARIUEAT], FEE
B e RUBEAR AT BR 23 7], D6 RIS B AT PR 24 7

SAEHEA RAEIEZE B A R A W

R L E R B R A FR (A )D AIEH

W WIP R FEBE AR AT 0L | ANE

6




Q/UESD)

ITRHE i)

ANiEH

(b)) FEZEBERBRHARAF 2024 E@EAE WA TEE AT RTH
BEF AT FE—HD R

AL fooe WA AR

Hh A e v i T PR | 2024 4 i1 Ll

fiigs 44 R P B AT RAT R AIH A F i (B —
DGR

i 25 TR 24 A2 K2

fiegr Ay 241474.SH

2 H 2024 8 A 19 H

I H 2027 48 H 19 H

B IR G R 15.00

AR ARPRZE (%) 2.05%

A GFR BRI ET S, ATHER. B4

EAATE A fTE—, B —I0EAR, &5 —HREHA
SIS AT — RS AT

A G IES AL 5 B
HEIES A A IR AT, HEEBUEF R A

KA RAR], BRKAGIEHFERIUEAH, FEE
bR R AR A BR A =], SRR A A PR A ]

ZIEEEA HE RS Bt A PR A #

97 20 E IR BB AR () AiEH

i 7 01 P 328 AL 2K R ) i R B AT R 0L FiER

Q/UEED)

TRH i) AiEH

O\ FEZER BRI ARAF 2024 EEAE R EE AT RTH
KEFATER AT (E—HD  (Rf—)

A A2oe R KR

H R A2 v et A PR F 2024 4 TR Rl

fiigs 44 R MU 58 35 A FF R AT BHEOF v] 82 # A = it
F CGE—#)  (WF—)

fie g5 AR 24 % YKO1

EsAviC] 242063.SH

i H 2024 4E 11 A 29 H

2 H 2026 £ 11 A 29 H

BRI AR TR R 15.00

HEREHRIFIZE (%) 2.13%

7



AT AE S (R EE LTS T B3

EAATETT B 35 RAT NRAT RS FEARL, 20—
RV BEE A G
53 FHFIESR A S P
PEIE A IR AT, PEEBOERRGH
FARE IRAT, HREREIEFARIUEAT, HEE
B g BB A7 BR A 7], D6 RIEZR B0 A7 BR 24 7]
ZALEHEAN HAEIEZE B A PR A 7

IR E ML R A FR (AR

FAT NEIIEFERL . RAT NI IESTAT A AL
RAT NI [l FE L

75 3 PN S PR A A% R ) ik A BB AT R O
(B

ANEH

ITRH )

2026 £ 11 H 29 H

(W FEZERBE R ARAF 2024 FEHE R EE AT TR
HEFTEMAFFRE GE—HD (MR

B A2oe R AR

rp [ 22 Il B A A R A F] 2024 A1 1A Ell

fiii 77 44 K WU 55 5 A FF RAT BHS A8 vl 22 8 7] it
# CGE—#) (R

fiii 75 TR 24 3T YKO02

gAY 242064.SH

i H 2024 4E 11 A 29 H

2 H 2027 4 11 A 29 H

B AR AR 7R R 15.00

BEIREHARPFIZE (%) 2.17%

ANAT AT HE AT IR FAITEOL T, REAEAT

BAAT 275 B 35 RAT NRAT SRR FAL, 23—
RIEBE A G
25 SRR S P
IR B A IR AR, PEEBOESRRAAH
AR IRAT, HREREUEFARSUEA T, FEE
b e RBEAR AT BR 22 7], D6 RIS B AT PR 24 W)
SAEHEA A IEZE B A R A w

TR LE B PR ()

RAT NEIEFERL RAT NI IESTAT A AL
FAT NIE RIS

i 5 1 P SR BEA % R 1 ik e BB AT R 10
Q/IESD)

A&

ITRH i)

2027 411 A 29 H

(+) hEZER TR RAF 2025 FH H WA EE ATFRITH



REF AR GBI (RF—)

AL Aot WA AR

rp [ 22l B A R A ] 2025 A1 1A Ell

fii5 24K MU 58 35 A FF R AT RO F v] 821 A 7 it
% CGE—HD  (WF—)

fie 75 TR 25 %% YKO1

fiegr Ay 242995.SH

2 H 20254E5 A 19 H

I H 2027 95 4 19 H

B AR 2R R AT 5.00

AR ARPIRZE (%) 1.85%

AT SE AT IEBAITEOL T, RREEAT

EAAETT R B #RAT NARATALE AR, S0
IR A 4

25 i AR 5
TSRO A IR AR, &R R
IRAT, ERBEAIERERFEAT, hEE

e L b O IR A 7, [ RMEBIE 5  TR
AT, TR A IRA T, F7 R
AR

ST A IR IR A 7

IR L E MR B A FR (UiD

RAT NIRRT, AT AIBIE A LA
RAT NI T

i 5 1 P S BEA A% R ) ik e BB AT R 1O
Q/IEED)

ANEH

ITRHE )

2027 45 H 19 H

(+—) PEIEERBRMARAF 2025 FH mE AR EE AT RAT
BHBIFATEIAF MRS B/ (B2

A AZoe MR AR

Hh [ S B AT PR A 7] 2025 4 1 A b

{55 2 K MUR 58 35 A FF R AT BHEA 8 v] 8211 A =] it
FGEHD GRR D

{577 R PR 25 % YKO02

TR 242996.SH

e 20254E5 H 19 H

2 H 2028 £ 5 H 19 H

BB IR GZR R A 15.00

BEMRE RPIFZE (%) 1.99%

AN BT 3

AT AE S (R BRI L T AR4E A

9



B 35 RAT NARAT SRR A, 23—
RV BEE A G

25 FHFIESR A S P
PEIE A IR AT, PEEBOERRAH
IRAT, HREREIEFARIUEAT], HEE

TR B g RS A PR 7], [ 2RI IE S BB A R
N, HHRBESRARA T, RITER Ry
HIRAF

ZAREHA HEIEZ B A IR A7

IR LE MR B AR (nhD

FAT NEIEFERL . RAT NI IESTAT A AL
RAT NIBE [l AL

e BA N 3 B RLSE AR  fd BT 1B D
Q/UEED)

A&

ITRH i)

2028 £ 5 A 19 H

(+2) FEERRBRAERAF 2025 FH H MR FE AT RIT
PHLAFTT AT MRS GE2HD ()

B A2oe R AR

Hh A e v i A PR | 2025 4 i 1A Ll

T SR WU 55 5 A FF RAT BHS A8 vl 22 8 7] it
& GEZHD GiFR—)

fiie 75 AR 25 % YKO3

gAY 243149.SH

i H 202546 H 16 H

2 H 202746 H 16 H

B AR AR 7R R 20.00

BEIREHARPFIZE (%) 1.84%

ANAT AT HE AT IR FAITEOL T, FRAEAT

AT 275 B 35 RAT NRAT SRR FAL, 23—
RIEBE A G

5 ISR A S P
FEIEZE B A IR AR, PEEBOESR R A
IRAT, HREREIEFARIUEAT], EE

TR B <l B (A7 BR 23 ) Pl 28 SR 27 BB AR 5 PR
n], HTEBIEFA R AR, RIS
R F

SILEHAN (S IESR et A BR 24 7]

IRLIE LR BRI AR ()

FAT NEIEFERL . RAT NI IE SASHEAL
FAT NIE RIS

i 5 11 P S BEA A% R 1 ik e BB AT R 1O
Q/IESD)

A&

10



ITRLH Cnd)

2027 6 A 16 H

(+=) HEEERBAAARAF 2025 FH WA BTEE AFFRIT
PHEAFTATSAAR G B2 (B2

AL Aot WA AR

Hh A e v i A PR | 2025 4 i) Ll

it g7 44 R BB 55 5 A FF RATRH A8 v L3 2 7] it
77 CGEZHD (b=

25 fRIFR 25 & YK04

i gr Ay 243150.SH

2 H 202546 A 16 H

I H 2028 46 H 16 H

B IR R R AT 10.00

AR ARPRZE (%) 1.89%

AT SE AT IEBAITEOL T, BFEEAT

AT RT3 B A5 RAT NARAT RS FEAL, 2 —
IR A 5

525 FHFIESR A S P
PR A IR AT, PEEBOER A
IRAT, HRERAEIEFARTUEAT, HEE

TR B g RABLAR A PR 7], [ 2RI IE S B A R
N, WRRBIESR AR AR, KI5 RSty
IR A7

SAEHAN A IEZE B AT R A W

IR L E MR PR FR (UiAD

FAT NGIEFRL RAT NI IESTAF AL
RAT NIBE [l FE AL

5 YT P9 SR BB A A i e BT 1 L

Q/UEED)

A&

ITRH (i)

2028 £ 6 A 16 H

(9D EIEERBRAARAF 2025 FH mE AR EE AT RAT
PHLAFTT AT G GE=ZHD (B

A A2oe R KRS

H A2 v it A PR = 2025 4 A Rl

fiigs 44 R B 55 5 A TF RAT BH A8 T 4231 2 7] fiit
F CGE=H) (WF—)

fie g5 AR 25 %% YKO5

gAY 243265.SH

i H 202547 H9 H

2 H 202747 H 9 H

11



B IR IR BTF R

20.00

BERTTHIRAFIR (%)

1.74%

AT SE AT B IEFAUITEOL T, R4S

EAATETT B 35 RAT NRAT RS FERL, 2 —
RV BEE A G

53 FHFIESR A S P
PEIE A IR AT, PEEBOERRAH

. IRAT, HREKEIEFARIUEAT, HRH
WIETF B AR AT, B RBEIEF AR A
", RIS AR A R A F

ZAEHAN IS B A PR A 7

IR LE IEF B A FR (W)

FAT NS FERL . RAT NI IESTAT A EAL
RAT NIBE [l £ AL

e BA N 2 B RS AR I ik R BT 1 D
(B

A&

ITRH i)

20277 H9H

(+5) FEERRBRAARAF 2025 FH H WM FE AT RIT
PHLAFTTSEMA TGS CGE=HD (B2

B A2oe R AR

Hh A v i A PR | 2025 4 i 1A Ll

fiigr 44 K PS5 5 A TF RAT BH A8 T 223 2 7] fiit
F CGE=H#) (SR

fiie 75 TR 25 % YKO06

gAY 243266.SH

R H 202547 H9 H

FIHH 2028 £ 7 H 9 H

B AR AR 7R R 10.00

BEIREHARPFIZE (%) 1.80%

ANAT AT HE AT IR BRI T, R4

AT BT B 35 RAT NRAT SRR FAL, 23—
RIEBE A G

53 USRS S P
PR B A IR AR, PEEBOESR R A

R IRAF, HREREIEFARIUEA T, HZRHE
IR AR AR AR, B RBIESFA R A
", RITIESFBAR A IR AT

SILEHAN (S IESR et A BR 24 7]

TR LE I BUE A PR ()

FAT NEIEFERL . RAT NI IE SASHEAL
RAT NIE IR

7 1 P LR PR AR IR i R BT 5 0L

A&

12



Q/UESD)

ITRHE i)

2028 47 H 9 H

(7)) HEZEERBAARAF 2025 FH WA BTEE AFFRIT
PHECIFTTERA TS CEIUD  (BF—)

AL fooe WA AR

Hh A e v i A PR | 2025 4 i) Ll

fiigs 44 R BB 55 5 A FF RATRHZ A8 v 423 2 7] it
% CGEUHD  GiF—

fie 75 TR 25 28 YKO7

fiegr Ay 243384.SH

2 H 202547 A 21 H

I H 2027 97 A 21 H

B IR G R 15.00

AR ARPRZE (%) 1.74%

AT SE AT IEBAITEOL T, RREEAT

AT 275 B A5 RAT NARAT RS FEAL, 2 —
IR A 5

52 53 FHFIESR A S P
RIS A IR A ], {5 EBOETR BT

RO IRAT, HREKASIEFARIUEAT, HRH
IR AR TR AR, B RIS IR 2
", AT UESR BAR AT PR 22 7]

SAEHAN A IEZE B A R A W

IR L E MR B R A AR (AiD

RAT NEIEFRL RAT NI IESTAFAEAL
RAT NIBE [l FE AL

5 YT P9 SR BB A A i i BT 1 L

Q/UEED)

A&

ITRH (i)

202747 A 21 H

(+1) PEIEERBRAARAF 2025 FH mE AR EE AT RAT
PHEAFTAT AT G CGEIUED (B2

A A2oe R KRS

o R A2 v Pt A PR\ 2025 4 A Rl

fiigs 44 R WU 58 35 A FF R AT BHEOF v] 82 A = it
I CGEIHD  (MF—D

fie g5 AR 25 %% YKO8

iz ALhY 243385.SH

i H 202547 A 21 H

2 H

2028 %E7 H 21 H

13



B IR IR BTF R

15.00

BERTTHIRAFIR (%)

1.82%

AT SE AT B IEFAUITEOL T, R4S

EAATETT B 35 RAT NRAT RS FERL, 2 —
RV BEE A G

53 FHFIESR A S P
PEIE A IR AT, PEEBOERRAH

. IRAT, HREKEIEFARIUEAT, HRH
WIETF B AR AT, B RBEIEF AR A
", RIS AR A R A F

ZAEHAN IS B A PR A 7

IR LE IEF B A FR (W)

FAT NS FERL . RAT NI IESTAT A EAL
RAT NIBE [l £ AL

e BA N 2 B RS AR I ik R BT 1 D
(B

A&

ITRH i)

2028 £ 7 A 21 H

(+)V) FEZERRBRAAERAF 2025 FH H WM FE AT RIT
PHLAFTTSEMA TGS GERED (B2

B A2oe R AR

Hh A v i A PR | 2025 4 i 1A Ll

fii g7 24 K PS5 5 A TF RAT BH A8 T 223 2 7] fiit
F CGETRHD (R

fiie 75 TR 25 % YK10

gAY 243485.SH

R H 202548 H 6 H

FIHH 2028 £ 8 H 6 H

B AR AR 7R R 20.00

BEIREHARPFIZE (%) 1.90%

ANAT AT HE AT IR BRI T, R4

AT BT B 35 RAT NRAT SRR FAL, 23—
RIEBE A G

53 USRS S P
PR B A IR AR, PEEBOESR R A

R IRAF, HREREIEFARIUEA T, HZRHE
IR AR AR AR, B RBIESFA R A
", RITIESFBAR A IR AT

SILEHAN (S IESR et A BR 24 7]

TR LE I BUE A PR ()

FAT NEIEFERL . RAT NI IE SASHEAL
RAT NIE IR

7 1 P LR PR AR IR i R BT 5 0L

A&

14



Q/UESD)

ITRHE i)

2028 8 H 6 H

(F) HEZEERBARARAF 2025 FH LA BTEE AFFRIT
PHERIFTTERAAT M CEAHD  (BF—)

AL fooe WA AR

Hh A e v i A PR | 2025 4 i) Ll

fiigs 44 R BB 55 5 A FF RATRHZ A8 v 423 2 7] it
% GEAED GFh—)

fie 75 TR 25 %% YKI11

fiegr Ay 243835.SH

2 H 202549 A 22 H

I H 2027 49 A 22 H

B IR G R 10.00

AR ARPRZE (%) 1.95%

AT SE AT IEBAITEOL T, RREEAT

AT 275 B A5 RAT NARAT RS FEAL, 2 —
IR A 5

W FHFIESR A S P
PEIE B A IR AT, PEEBOER R A
IRAT, HRERAEIEFARTUEAT, HEE

TR B g RAUBLAR A PR 7], [ 2RI IE S Bt A R
n], WIS AR AR, KI5 RS ety
IR A7

SAEHAN A IEZE B A R A W

IR L€ MR B AR (i)

FAT NGIEFRL RAT NI IESTAT A AL
RAT NIBE [l F AL

5 YT P9 SR BB A A i i BT 1 L

Q/UEED)

A&

ITRH ()

202749 A 22 H

(=) PEIEERBROARAF 2025 FH mE AR EE AT RAT
PHLAFTT S ARG GEARD (=)

A A2oe R KRS

o A2 v et A PR = 2025 4 A Rl

T TR WU 58 35 A FF R AT B OF v] 82 #1 A = it
% CGEAED (AR

fie g5 AR 25 %% YKI12

EsAvC] 243836.SH

2 EH

20254E9 H 22 H

15



FIHAH 2028 %9 A 22 H
B RGE RGN 15.00
BEREHRPFE (%) 2.09%

AT SE AT S IEFAITEOL T, R4S

EAATETT B 35 RAT NARAT RS FERL, 20—
RV BEE A G

3 53 FHFIESR A S P
PEIE A IR AT, PEEBOERRAH
IRAT, HREREIEFARIUEAT, HEE

TR B g BB A PR 7], [ 28I IE S B A R
N, HHRBIESRARA T, RITIESR
AR F

SAEHA A IEZE B AT R A W

IR A E NI BB A FR (i)

RAT NGIIEFRL RAT NI IESTAFAEAL
RAT NIBE [l £ AL

e BA N 3 B RLSE AR  fd BT 1B D
Q/UEED)

A&

ITRH i)

2028 £ 9 A 22 H

(=) HERER R RAT 2025 FEELUNETEATFR
7 B PHATARRS (B4 B

B A2oe R AR

A2 JE B AR A FR A F] 2025 4E T 7] Bk

fiigr 44K ML B FH AT RAT “ 3 — " BHLAH
AR CGE—HD WFh—

fiie 75 AR 25 K1

gAY 244417.SH

i H 2025412 H 19 H

2 H 2035412 H 19 H

B AR AR 7R R 6.00

BEIREHARPFIZE (%) 2.45%

AT R AL ETE I, ATHER. 4

EAATETT R~ B —UGEA, e — RSB
0 AT S AT

53 ISR A S P
PR B A IR AR, PEEBOESR R A
IRATE, HREAIEFARTUEAF, TIEE

TR B <l B (A7 BR 23 ) Pl 28 A SR 27 BB AR 5 PR
n], HTEBIEFAIRAT, RIS
LA

SIREHAN S IESR et A1 BR 24 7]

16



I 2@ FIE TR R AR (W) ANiEH

75 3 PN S PR A A% R 1) ik A BB AT R O X
AiEH

(WE)

TRCH ) AiEH

(=) HEREEEREERAT 2025 FEH RSB EREATR
1T “—H—B” BRI ARGRS (B8 AF=

AL fooe WA AR

rp [ 22 3l E B A R A ] 2025 A1 1A Ell

fiigs 44 R MU R #H AT RAT “—H— %7 RO
AFfRSE CGE—HD Fh—

fie 75 TR 25 T K2

fiegr Ay 244418.SH

2 H 2025412 H 19 H

I H 2045 4F 12 H 19 H

B IR R R AT 4.00

AR ARPRZE (%) 2.67%

A GFR BRI ET S, ATHER. B4

EAATE A fTE—, B —I0EAR, &5 —HREHA
S AT — RS AT

A G IES A 5 B
HEIE S A A PR A A, HEEBRUE R A
FRAR], ERKAGIEHFHRIEAR, HEE

F AR bR Rl A PR A 7], B i@ 2 A R
AFE, WAZRIEFARAR, RIS A
AR

ZIEEEA S UESF I A IR A #

77 40 IR BRI () A&

i 5 1A P 3G A SR R A R BRBRAT AR 1O FiER

Q/UEED)

TRH i) AiEH




BT AFRRFZITEENERE R

WEIAN, SATEENMIIE (ARBEFRAT SRS EEHINE) (AR5t
BT NAT AHEIIY FIHARARSGQE 20 RUVEIE SO A BRI R e DA
FAT NBUAR & i K07 5 A0 B IR AL E A €,
BAREARAT NS BB BARIRDL FER &SI, F A BB
TG ORBR G i SIS DA, B RAT NBAT O SEW S2FLE B P i
ZERI LSS, BATHEOTR AT EE NI, 4 orisa AR &iEiat.

—\ FERERTARGER. BRETANEITEEHE

AN, SZATE B EOIE AT NBHEIRGL, $27 EamAkE kAT NE
RETUR NGO, FFERIRERAT NG BIERIE I I I, SATE B NRGEAN G
PR TEAE I EIUE M B AT B LA E, MNT B S A, Bk
A7 NFZIS SE e WS B0 R« B AT N AR SC S T e I AT IR IR A5 2 8 (55
WA, BAT Nty IR G, B, ok, AR | EH
Wil A 5 RAT NG B PERRHOLE I “S I AT NE B S BT A
Bl

—. BERAEEEFRE

WEWIN, ZICEFANER B, T 2025 £ 6 H 27 HIE LSR5 P
(www.sse.com.cn) A% T (h ERSEE B R A R AR5 2 B F 54k
& (2024 FFFE) ) .

BEXTR S I AAT MR AR BRI, 246 PR 1 I S 8 B
HARHHATT

] 7 9 e I 1] e By S0 B AR 7 44 B NI PR F I

B IETR Bt A PR 7] 5%
TrEEE RO A R | BEERL S | R B
) LAy [l W i e 2 W S| BT J&

ZACE B SR

1 2025412 A 10 H

HEIESR R A IR ARG | BHERAS S | 180 3 85

18




FE | REmENE | RN EEERE L | AR | SEEm
A I R S W P
I PR ) M R 22 K I I & 2025
2005 4TSN I7 % 2 W 4T 4T
N S %
R R R A %
ARG | ER S | 6
2025 10 24
3 FIOHBE e Ewit 2 et | i e
LA
R A %
ARG | ERL S | K R
2025 7 29
4 FIRADHE | wwkrass i | b 55
-
R R A R %
T ARG EE | ERT S | . B
2025 7 8
: FIASH G, wsmes | 5 A
2 i B 4
R R A R %
o [ 2 R 5 4 TR
\‘ 1 = -/_‘_\‘ ~ /I‘_ELJI\ ‘(‘ 7
6  |2025%F6 H 19H | ARMEIT (ATFERE) I ;@ﬁ#*% ii% AR
B U 22 AT
B 2 4R
RS R A %
T [ AR I 1 W 1 7
R
7 1 20254E 6 19 H | 2 E] BTG4 PR %@1#*% A R 1) 1
WSt 2 i AT A ER v

H 5w

=, RN EHERAT M F R
WEHIN, ZIUEEARFSOGERAT NME ARG O, 82 m k 4T
NAEFLE |« FFFtEAT Al GG A R ANMISZIA (15 B0 o AR M8 W B B L
&, TR RIS HER, BEAE BRI ARAT AT R, s
AT B VAN DL, PPASAR SR A o ORy 15 it B XU, X i (47

A -

WEMA, BT ANBEROL RS, EEAURIEIEH

NS> S SE ¥ Ut

“19 125 G4”

Y27

19

“ Y4

“RAEY2” .

“23 i




YKO03” . “24FXEKI” . “4XEK2” . “24A YKO1” . “24 % YKO02” .
“25 A2 YKO1” « “25 % YKO02” . “25 % YKO03” . “25% YK04” . “25%
YKO05” « “25% YK06” .« “25% YKO7” . “25% YKO08” . “25% YKI10” .

“O5 A YKI1” « “25F YKI27 . “25 ZHEK1” Fl “25 2 K27 TS+

Fi. BELSTKF KEEEESMEHBR

AN, “19 HZ G4” L “21 A Y27 . “21 Y47 L “Q2 T Y27
“23 22 YKO03” . “24 A K17 . “24 EE K27 . “24 A2 YKO1” Al “24 &8
YKO2” AN R SEFET &M, HEEIRENY, SRRSO EHEE.

WA, “25 38 YKO17 . “25 %2 YKO02” . “25 22 YKO03” . “25 32 YK04” .
“25 42 YKO5”  “25%Z YK06” . “257%2 YKO7” . “257%Z YKO8” . “25 7%
YKI0” « “25 % YKI17 . “252 YKI2” . “25 %@ K17 fl “25 L@ K27 3%
ERTT A A S R, 2R N SRS B I R R A BRI I 2 A
BRAT NA TSRS E T S0 RIS, 7RIS Pl 2 e s 5
LR LUK B EGOL, BAREOVER “SIUT RAT NSEE e H A& T
M P IBETE I S AEOL” o LN K ) RAT AMEREAE AR . 1
EBURE SR AT IO ), 3R RAT N2 LR B4 e g aiE &M

SRR .

N BIFEEASY, £FFrrEF AR

ZICE B NAZ S RAT NEE 627 2708 B M B s A A 2 B0
L)€ BAT ACE IR DT, AR REA Al B il i Bk g 5z, 4Ed
R ARG EN G RSN, KRG AT A BB FRR 5T LA R
JEEEE AT R PRI PE IS, filk “19 32 G4” “23 2 YKO1”, “23 22 YKO02”\
“23 32 YK03” .« “25AZ YKO1” . “25%Z YKO02” . “25 % YK03” . “25%
YKO04” i N W HTT %A, BARS WA TF LR BB BLVE WL “SB LT s+
ANZWHTFER” .

20



+. BREIT AR BY
WEIAN, ZEE AN DB AT N R “19 2 G4” . “21 %
Y27 . 20 YA L LAY L “R2AEY2” L Q2T Y
“R2TEYS” L 22 YT 22 Y107 “22 8 YKO27 L “22 Y127
“23 X YKO1”  “23 % YK02” . “23 % YKO03” . “24 ZTHKI1” . “24 TGk
K27 . “24 72 YKO1” Fl “24 %2 YKO2” FIE/A4x; Hr, “2758# Y17 . “22
LY . 22 YS” L 2R Y8 L “22 Y107 L “22 38 YKO027
“2F Y127 . “23 F YKO1” Fl “23 22 YKO02” TR N 2R M. 2t
BN R R AR SR B SR IR A AT B U B G2, BHR R AT A%
A
AN, “2528 YKO17. “25 %8 YKO02” . “25 22 YKO03” . “25 22 YK04” |
“25 % YKO05” « “25 &% YK06” . “25 7% YKO7” . “25 % YKO8” . “25 %%
YKI10” . “25F YKI1”7 . “25 % YKI2” . “25 & K17 Fl “25 A2 K27 A
Vo R AT SR I 2R R RS R S AR L R AT B S I BT 4
2, BRRAT NIZI B

21



F= RITA 2025 FELE B AT R

— KITAZERR
(—) EFEERIF

RAT N R B 2530 ] - B FEAE [ N S A RO M 1 L T L MRt
P, BEIE. BUESSIE. g R ARG, LR A 2 FY R pE R RS
HRRIE 28R 5, RIS D@, B SR, B, BRIIE.
WA TR BUSIMR TARESE. 2025 E, RIT ARG E WA
6,490.25 127G .

(=) EERITF

RAT NI 555 B 3 B 1) SO RIAR 25 P AT AP 7 b= it
AR ] AR SR VERE AT T H BB, TH W3 TR LTI
PR i 1) 55 o R AT N A2 R T B K P s 1T Aol (] 1 2t AT 9 A 16
MrGE R BETE Vet Ak, FEAR DGV 55 AU B AT 2 3 138 S0 5 . AEBRER B i il
ST, RATNAE “A+— 7 #EANZSUR, B AT EE S A T AN I E A
K E N PERCEIE o SEbFEIE, 2RSS 5180 i TR PPP #5820
H 386 S ORI A I, MRS N R R IR TE . 2025 4R, RAT NS4
Bt E AT 364.17 447T

(=) R %

FAT N RN S5 V0 B F B SRR HR . e 5R . FMREIR . IR T L
J 5 R AR AL 1 AF DG IR SCHRFIE I H 45 o AT Aot o [ T 22t 5 K IR A A
A, 7E R E SR T a0 J1. 2015 4F 6 H, KAT NSRS E
IR A BIR (BRHD B IRAF . RIETIHBN, KT N R KIE6
B E A5 5 & Fh R BB L BN, PR sr 55 e, B A
IKIREZ G AN ] 7 AL BEIAOR TAR S H 055, SRALER WA, WV TR, MR T
PEEELRO MR TT & 2025 4FE, RAT NBRR ST EMVIRN N 541.76 {4 7T

22



T RITA 2025 SEEM S 1BN

AT N ZEA 55 Kdfes LW S5 H bR oL R -

Hfr: fzoe P AR

ARHWH | ARF)
e i H 2025 4ER 2024 K
(%) 30% KR
1 |asps 20,191.32 18,582.73 8.66)-
2 R 15,512.45 13,904.58 11.56-
3 s 4,678.87 4,678.15 0.02-
4 |HJEBRFA TR AR T 3,109.26, 3,134.25 -0.80-
5 B AR (%) 76.83 74.83 2.67-
6 [t 0.89 0.91 -2.20-
7 R 0.78 0.79 -1.27-
8 ARI & I &M R 1,398.30) 1,349.74 3.60}-
AL Aot R AR
ZHtep | AT
5 i 20254EF 20244EFF
| e 30% KR H
1 [EkIRN 7,311.09 7,719.44 -5.29-
2 [ELRRA 6,479.75 6,771.02 -4.30-
3 [FE R 269.79 363.81 -25.84-
ENANGNIEEY ]
4 EF)E 208.04 303.47 -31.44
R R
. ENANGNIEEY ]
5 HEREA J AR R 147.51 233.84 -36.92 .
KRB
ST IH A A
6 BT IR SR 625.59 717.79 -12.84-
(EBITDA)
7 EE BN AE LSRR 153.33 125.06] 22.61-
8 W EIE BN A B 4 v v A -345.11 -296.19 -16.52-
e S A5 e 3 1)
0 |[ERIEAFE NI SR 240.74 416.40 42090 M
P4
10 |SIUSCK 20 8 i 2% 4.94 6.07 -18.62-
11 WPl f#%R 5.98 7.12 -16.01}
12 [EBITDA4#B15i 45tk 0.09 0.12 -25.00-
13 [FIEPRFERE AL 3.03 3.26 -7.06-

23




FIUF RITASZER SR TR B ERFR

— REYARBEERSEREL
(=) HEZERERBAA AT 2025 £ E LIRS E ATFRAT
RERAFTT AT MSE E—HD

BAL: Ao WA AR

{3 i bR 2522 YKO1. 25 %2 YKO02
iz 242995.SH. 242996.SH
A Bt 20.00
A S E T ST T A
2 NHEE R S IS tH, GIEEE6TS, (hRmaESE, DIHE
W,
5 I P9 S5 R S FH %0 20
B IRAE WIR S B S & 20
BRI REE RS RD 0
HEMEMREERES LA ABN (B | BT ANHTEE 22 588 Y3 A4 KR R
F55 SR FH AT B MDD E A B4

R HIA ST R TR L E iR
(AR SR U P E DU AT | 52
L FR AR AT 205D

WA IR AR S E R MiR 5

AT S I AT IR £
W R

SRR T RRIALE R AT A&

WA I ST PR L2 R 5 K

17 NS RS 1 1 50 =

WS WA SR S RO |

e g

e B A0 B EL PR L () i

FER B MM, RECERSNR |
T3

BN Anf)

Tt A L UK B AR D BRI

(2 FERBEREBBMABAT 2025 £HmE WA EE AT RT
BHERIFTTEAATGSE GE=HD

Az feoe R AR

24



575 TR 25 3¢ YKO03. 25 % YK04

EaAN 243149.SH. 243150.SH
ST S 30.00
KIS SR ST T A =P
2E SRR S & H, GFEEEE6S, hRRaE S, DHE
W,
5 I P9 S5 4R T S A FH %0 30
RS R S50 BT 0T & 30
HERE R EETERD 0
HEMEREERES TR ABN (B | BT AN TEIE 22 588 Y5 A4 KR R
75 SRR A FH AR B M7 AR B4

R IA SRR SR TR L E iR
(AR SR U P E DU AT | 2
P FE AR NS 258D

WA N R EESER MR &

T S PR 7 ROTE R R f B
W IR

SERGEFRNALE AR A&

WEWIN FE T & LR DL B 5 K

PN e AT =

B WK SR S R A |

i a

S B £ B EL AR L () i@

B SE MM, RECERSMR |
i

Bl (ngy)

T A L U P B AR D b (S

(=) HFEZBERBEBRMAERAT 2025 F£0H ML WA EE AT RIT
BHERIFT TR ARG CE=HD

A A2oe R KR

fiie 75 AR 25 22 YKO5. 25 32 YKO06

gAY 243265.SH. 243266.SH

AR Bt 4 30.00
AR SE T ST T AL

2E SRR S & H, AFEEE6TS, hRmahESE, DHE
W,

e 5 B N B4R 0F A8 44 30

BRI R SR TS AT H &8 30

BERE REERERD 0

BERAE WIR S Ssebri TS (B | 20270 T B3 R AT A TB4E 22 55 Y8

25



5 SIS A 1 B 372 D

A AR BA B, 10 LT Tk
I SRAT Ak

T A S B e R IR L E iR A

TSR B2 5 DU AT |
BB BRI A )
LI R A T S Y S 7
A T ARV G R IBAT WOTR R 2 (5 B |
- ; T
Bt (A )
SEV ST SR (kA ) S
WA N RS ST ER R T SR |
17 NG WHR S L5 A 5% =
B IR SR e R T |
B -
S5 LA P P L . () i
SRV SR, A CERsN O |

" TR
LS QI IEED)!
AR 30 A U P B R R I S ERG

() FEAZER RS RAF 2025 FH H MR EEE AT RIT
BHERIFTT A AR fST GEIUED

B A2oe R AR

fiie 75 TR 25 28 YKO7. 25 3¢ YKO8

iz ALnY 243384.SH. 243385.SH

AR Bt 4 0 30.00
A SE T ST T AL

Y E SRR S & tH, AFEEE6TS, (hRmaESE, DIHE
W,

i 5 1A P S B A A0 30

B AR R S8 Bt A FH 30

HEREARFETERD 0

BEMREIRFE T ELIREAEL (B
5 S P A 1 B b 372 D

20 {2 e H T R EARATARAT M 2K, 10 127G
FH TR0 7 P ARATARAT B 3K

WIS T &R B IR 2 e Hig

CRLEH SR U P22 AR AT | 2
LI FR AR AN 2058

A I AR SR e iR 5
AR SR B R IR AT IR P S A5 R 1 e R
oL (R AAR )

SR AR T RRIANLE R4 T AE
WA WIN SFER eI RS R | 2




1T S IR 90 8 P 25— 3
WEAR WA SIS &R BB |
o g
e A5 R LA () A5
SRV A, A DR |

: A5
L C LD
AR5 J P K 38 VR R BRI

() FEERBBMERAT 2025 418 M WAAB EEAFRIT
BHERIF TR AR CERRD

A AZoe WA AR

fie 75 TR 25 22 YK10

fiegr Ay 243485.SH

ST LA 20.00
KW F SR S AT T A =P

2 EMSER S & t, BFEEEE6SS, FhFRRTEE, WiHE
W,

5 I P9 S5 R S FH %0 20

B IRAE WIR S B S & 20

BRI REE RS RD 0

HER T IR LT ST (R
F5 S A AT I it )

P T AT R 5K

WIS BT e e 2 E IR

LRSS B 20 5 DU R s S [ |
AT A T A S AR
Rk W R A A 4 i i
A AR e PR AT R (S B |

‘ \ i
Wt (R A )
FAERGBEEMAE (RESTE) | A&
AN S S TR E R T SR |
PN O AT =
A WK SRV & R BAF LB IR |
i a
325 08 R A LA L CH) T3
BEALIBAEN G, RECTRERS |
B )
W 0 L TS 2 R & AE R

(%) HEZBRBBHAERAF 2025 F£0H M E AR TEE AT RAT
BHERIFTT AT GEAFD

27



AL Ao WA AR

575 TR A 25 % YK11. 25 %8 YKI12
gAY 243835.SH. 243836.SH
HER & R 25.00

21 SRR e S

VT TE AR S Sk (YN R i DS I A YA 3
H, WREEERIS, Hhiishe, WHE

5.
15 I SR ) 25
BRI AR 01 20 25
BRI MABE S SR 0

BRI IRFE T ELIREAEL (B
37 5 B 8 FH A0 i B MDD

FEIE 22 32 Y10, 22 38 YKO02 A4 K F) 5

A HIN ST e TR L E iR

AR BRI T2 5 R AT |
BRI A )
RSP R A T S e R 7
AN T AR V4 IR B AT IO A e |
o \ TR
Rt (i A )
SRV S E GRS (kAR E) i
AN S S TR E R T SR |
TN IR WA =
B WA SRR SR A |
B, g
S5 LA P P L . () i
SRV SR, R D ERNE |

‘ TR
BB ()
R 30 U P B R R I S ERG

(B PEEEBRBMERAT 2025 £ M WA EEAFRIT
“—iF—Bt” BERIF AR (E—HD

A AZoe A AR

{577 R PR 25 K1, 25 K2

(LEANE] 244417.SH. 244418.SH

ST A B 10.00
KRG S R S TA =, A

Yy SR 2 i3 %%ﬁ%,%%ﬁﬂﬁé,ﬁaﬁﬁ%iﬁ
HEEER EMMET 70%H 17— —
T H 7 @1

5 P AR R A FH 440 3

28



BT HIR L B &4 3

BRI AR E TR 7
B IIRFERELIMEAEL (B | BT A TEE 22 &8 YKO02 A4 KA
F5 52 R A FH AT B D BRBEA RS

A A S B e R R IR L E iR A
(AR SR U P E U AT | 2
LI TR AR AT 205D
e I 2 15 AR T SR AR BT i i
AR SR e B B AT IR PP S A5 R 1R
oL (R AT

SERGRE RN R4 A&
WA I ST P D2 R 5 K

17 NG WHR S L5 A — X *
WA IR R S R T |

s
s A 1 EL AR O () i
RGN, RECEREAL |
PR (I =
R N BT P B R MR

KRATNE &R raEH R EM S AT, TXEeEHTETHE, 51,
BEAE G B VAR N FIEIA S A FIFESL I PR, PR R AT F AR AT S
IR T S AR T G SRR S -5 P R ) S 4R B e FH R — 2

—. BEUHKNEHR

(—) FEZBREBRDERAT 2019 ERAIESEBEEATFRITAH
R (B8

REHIN,  “19 P52 G4” A REFEREMEMEN . KT AET 2019 4
LSRR NLE, ARG FEREGH T4E “09 138 G27 AW fit
%, ABEMRE VAN SER SO AR EER SN
55U B IR R W . AT NE RS B WA — 8, MMEESER S
FI T SEERI . AN R 525 0 S A S5 15 DL

RAT NHL R (AR RAT 5 5 B HINE) MMKRER, BT “19 g
G4” MEERSLIUK, HT AR GHRFERG MR 176, RS54
ffe AN, BIUK S IERE.

29



(=) PEXBERBBAAERAT 2021 £ HE B E AT RATAT 523
AFMERE (E—HD

WA A, “21 2@ Y2 AW RFETEHEHEL. KT AST 2021 £
S EU BN E, ARG SER & 5 LuH TIEF B b, FR
MTA AR AR G, HERERE ARG S E RO . &
Wi 77 B AR BT < B0 FH S5 S AR U0 B P AR DGR W « AT N8 JIAIR o R N 25—
B, AAESET S TWLI . AN K ST &4 5 Ol

RAT NAZ I (ARG RAT 528 5 BB M) MIARRER, War T “21 &8
Y27 WSEERETIUKS, HT ARG SET MR 7. R S5AR L
£ REMIN, BIUK P IEERTE.

(=) PEZBERZBBAERAT 2021 416 FEWEREE AT RITAT L
AFMRE (EZHD

REHIN,  “21 2@ Y47 A REFERSMEMEN. KITACT 2021 4F
HIREEUIBPRAE, BAMGFSERSH T RRs 5, HBERE
WYIAIF A SEER S O MG AT A SER NG SEEUH
WIAR SRR . RAT N E IR S R N A — 3, AMAESFER S T I
AN B SR Bt B A A L

RAT NALHE (A TGRSR RAT S5 5 B IR MAHSCESR, War T “21 &2 @
Y47 WSEEFREEHKS, HTARMGRFSFER SN, 1748, b5 AR
fife WEHIN, THUKFSETE.

(JU) HEASGER R RAT 2022 F£H [ EWREE AT RITA 48
AFMRE GE—HD (B

AN, “22 ATH Y2© AW REFERSMANEN . RITACT 2022 4
SR BHNLAE, BANGIREERSGH TH AR HES, HlERE
YIRS EER SO EMEH . AT HEERSNEH 5L
WIAR SR . RAT N E IR G MR N A — 3, AMAESFER S T
NG E = St P A

RAT NEHR (AR5 RAT 55 5 B B NED) BIAHOGEER, WAr T “22 203k

30



Y2” HSEERGTIUKS, HT ARG8T G mEI. 7. RS AREE
£ REMIN, BIUK P IEERTE.

() PERERZBEBAAHRAT 2023 £H AE R EE AT RITH
RAF AR S (B2 (B

WA IA,  “23 &2 YKO3” A kFEs eI KT AET 2023 &
S EU BN E, ARG ERSH TR, Bz
VI I TR R & O 52 B . AR SEEE R S R ] 53 B
MRS . RAT N E WIS e N A — 3, AMPESFER S T ISR
NG E S S AT

(7N) FERERBBGARAT 2024 £ FE PR TS AT RITH
KA AR FE E—HD)

AN, “24 THE KL M “24 TE K2 A RFETEHAEL. K
ITANET 2024 SRRV A H A E, MAT R SER SR T4E 19
22 G2, 21 AZEE Y1 A 21 AR MTNO02 A4, HEER S IARIA P54
B ORI T . AR SR T SN 53U B A K E . RAT

SE IR R AR — B, AP ERGH T SEEI . AW RSB
FEERE 0 o
b)) FERBERBRBRMARAT 2024 £ HE AR TR AT RITH
KA EM AR FRE GE—HD

WA, “24 22 YKO1” I “24 22 YKO02” A RFEEREMHEHREN. K
ITANET 2024 IR EA U R I T, AR ST S T 48 22 %8
YKOI. 22 &2 Y11, 21 288 Y3 A%, HERREVIABGHESER SO
e . AR SR R B i S5 328 U B IR OGO R RAT NoE ik
MR N A — 3, AMAESFER S TSI . AW RS R RS S0

31



BAT RAT M BRSNS BITHRIRERR

— RITNEHREBEFERL
SR, RAT NI ISR U 520 B e R S i T e R, A

KPEFEH U T -
75 o 4k ) 1) SE AR AR NEZ T
Hh [ A2 I A BR A A N
202548 H30H 2005 4 A FUESRAL 5
Hh [ A2 I A BR A A g
202543 H 28 H 2004 4 A FEH ISR AE G A

NFEEH,

X RAT N BB e IR, MBS ORI e 5 AT SR IZE T RAT

W RSUE BN U R R P T A AT O

= RAT AEREBEIH IR & g E O
WEWIN,  RAT AR T E RS T A I A 5 R 1 DL

R4 T 17

i P 5 757 44 K

PR F I

1 2025412 A 4 H

Hh [ 2 e BB A PR 2 R
Tt 9 Rt g o

iy [ ey i e

2 2025411 H 26 H

v [ 5 B A R A = 5
T 2022 5 R R )
P8 7 R ) P S 5 ] A A I it

I~

e ZE Bl vl v
7 B ) P P 52 1]
B

3 202547 H 24 H

v [ 5 BB A R A = 2R
TR ERSBE L RSk

Wt

ERRR A E

4 20057 H 1 H

v [ 5 B A R A = 5
TAR#ER, BHETERAS

EH. SERATH

5 2025 6 A 17 H

] 22 R B R A A
2024 FFAEFE R AR R A

BT i~ 7] B RE

BOH AR I FH =

6 20254 6 A 14 H

T [ S S BB A PR 5k
T BT W A T PR A 1 s 5 Ok
AR PRI N A

[e g 3 1 0 PR
il i 2R

2eia, MBI, AT ML SR F ARSI A) € AT 115 B9k
X5y REIRAT NAFAERAARI S I A S BEE 5RA5 B ANMER TS I .

32



=, B FBERBARNEDMR

RATNT 20252 H 11 H9EE T (P ESGEE R AR A A KT “22
ATHE Y1 AR 2025 AL ST SRR A ) A1 (o S R B A PR
NFERT “2Z@EY2” AFfiFE 2025 FARLAE) .

RATNT 202545 F 13 H4lEE 7 (PEZEE RO ARAF KT “22
AEHE Y3” AT 2025 FAE LA A AR .

RATNT 20254 6 H 13 B T (P EZGEE RN AR A A KT “22
L YS” AnMGSF 2025 FA L AT KA

RATNT 2025467 H 14 H9EE T (P ESSGEEZ RN AR A7 KT “21
Y2 NGRS 2025 FAHEAEDY .

RATANT 202547 H 28 HEE 17 ChEZ @R &R AR LA KT “22
ASHEY8” AT 2025 FEAE LA RAHMAE) .

RATNT 2025 4 8 H 8 Hifkiz | (hEASEE R ARARLT “19
i G4” A AR 2025 AT EAED S

RATNT 202546 8 H 12 H#EE 7 (P EASEE R M AR A7 KT “24
AEHEE K1Y AR 2025 FATEAL) (P EACEE RN A RAF LT
“24 T K27 AR 2025 SEATE AR .

RATNT 202549 H 15 H9EE T (P ESSGEE RN AR A A KT “22
Y107 AFMEFE 2025 AR AT M AR ) .

RATANT 2025 410 H 14 ez 17 ChESEERRAARAR LT “22
A8 YK02” A aElfiids 2025 FA B A R AE) .

RATANT 2025 4210 H 20 Hifes 1 (hESEE R AR AR LT “23
A2 YKO1” AFfH 2025 SEA B LA R A S .

RATNT 2025 4 11 H 24 Hifes 1 (ChESSEE RO ARAR ST “22
AZ Y127 A FMGSF 2025 AR AT KA E) (RS I B A PR A
KT “24 38 YKO1” A7 2025 SEAFE A ) A (rp E 2@ @ it A R A
AT “24 5 YK02” AAlfiigs 2025 FALEAED) .

RATANT 2025412 A 1 B EE T (PESGEZ BB ERAF KT “24

33



A2 YK02” A7 2025 AEAS S SUAT R A ) A1 (R A8 3 e R4 A R
AFRT “23 5 YKO03” Al fiidF 2025 FATEAE) .

RATNT 2025 4 12 H 15 H#Es 1 (P ESSEER B AR AR ST “21
L Y4 AT 2025 FALEAE) S

34



BT AF A BEMAFERL

A A, ZFEE N OB RAT NAH R A5 I3 42 ) /R A0S A A R siAR <6,
SEAUE PR B AR AT I AT B F IR Bt e, BURRAT NAZI JE L
RAT NARE WA AH R A5t 25 BAAR BB Lo T

2025 %2 F 18 H, AFHZISAT Amlfiizs “22 228 Y87 LRI 28 =4
IOEEIRSEE

2025 47 H 21 H, ARSI Awfidr “21 8 Y27 47830 A 28 DU 4
R

2025 4F 8 H 15 H, 2SI AR “19 58 G4” fF8N BB /N AR
R

2025 £ 9 H 15 H, Al AR “24 A2 K17 A “24 32 K27
AN —FRIHE .

2025 4 11 H 29 H, AFHZHSAS 2 7 27 24 22 YKO1 7124 28 YK02”
N —FRIHE .

2025 4F 12 H 20 H, ARSI A TSR “21 588 Y47 47830 A 28 DU 4F
A

WEIIN, 2 EN OB RAT NAH KRBT 4 B0 AT A I e AR 4z
RAT N A AR R B AR BT S 5L

RATANET 2025 5 2 H 18 HAZM 5822 20 Y17 B AT B AT TAR.
FASRAT B AT A SRR TS BB S W, “ B R RAT NG B LS BT
fH6L” o dbAh, 22 A8E Y17 ©F 2025 4F 2 H 18 H g BUAAT H-A I

FATANET 2025 5 5 H 20 HAZH 58 522 22 Y37 EAE AT B A TAR.
FEIAT B SUAT A 5 AR BB DO S W, “ B T RAT NG BIER XS BT
fEOL” o BbAk,  “22 A8 Y37 ©F 2025 4F 5 A 20 H 58 GLAT I R

RATANET 2025 4 6 H 20 HAZM 58522 22 Y57 BAE AT B A TAE.
FEIRAT B SUAT A 5 AR BB S W, “ BB T RAT NG BIER LS BT &
B o A, 22 R YS” CF 2025 45 6 A 20 H 5 RULAT HAH R

35



KATANET 2025 4 8 H 4 HAZm 58«22 22 Y8” AR FEAT B S AT TAE.
FASRAT B AT A BRI B S W, “ S T RAT NG B LS BAT %A
0L o MbAR,  “22 ZZE Y8” T 2025 4F 8 4 H5E AT IR L

RATANET 2025 4F 9 H 22 HEM 58 “22 52 Y107 AR A B A TAE.
FARAT B AT A B IR TS BUE S W, “ B B RAT NG B LS BAT %
O o BbAk, 2232 Y107 ©F 2025 4 9 H 22 HIE AT FF4 .

KATANET 2025 4F 10 H 21 AL 58 “22 22 YK02” _EAFEEEAT R AT T
o AHRAT B AT A& I BERIEDIES W “ RN KT MME BEIER LE BT
ZAEOL” o BAh,  “22 238 YKO027 EF 2025 4E 10 A 21 H 5T -

KATANET 2025 4F 10 H 27 HIZH 58 “22 22 YK02” _EAFEEEAT B AT T
o MHRATE/ ST A E B EHIES W “B 0 RAT NS BHEE LS5 AT
AR o M4, “22 38 YKO027 ©F 2025 4F 10 H 27 H 58 5T JF i h .

RATANET 2025 5 11 H 29 HFZW 5822 22 Y127 EE AT B A TAR.
FARAT B AT A SRR TS BUE S W, “ SR B RAT NG B LS BAT %
L7 o BeAh,  “22 38 Y127 BF 2025 4E 11 H 29 H 58 BGAT IR

FATANET 2025 4F 12 H 8 HAZM 58/ “23 &2 YK02” LA R AT T
B MHRATE AT A SRR TS DS W “ BT RAT NE B3R LS5 AT Y
ZEROL” o A, €23 48 YKO027 B2F 2025 4E 12 A 8 H e Si AT Ik

WA HIN, “25 48 YKO17 . “25 28 YKO02” . “25 42 YKO03” . “25 %2 YKO04” |

“25 7 YKO5” . “25 % YKO06” . “25 % YKO7” . “25 % YKO8” . “25%¢
YKI0” o “25 & YKI1”7  “25ZZ YKI27 . “25 %@ K17 Fl “25 X K27 A
W R SAT SRR T B UE IR R 4 AR S B B IR I AR AT I A ST 5 4 22
fE, BHRERAT AL B

36



FLT RATNERRIBMEE 247

—. RIT NEHEREEL
WAEIAN, “19 F22 G4”7 . “21 Y27, “21 E Y4 Q2T YL,
“2ATEY27 L 2238HEY3T L 2238 Y5 2238 YR L “2238 Y107
“22 A2 YKO02” .\ “22 % Y127 “23 42 YKO1” . “23 %2 YK02” . “23 22 YK03” .
VAR KL o “24THEK2” .« “24 Z YKO1” Al “24 22 YKO2” 4% & &k
ZN/ PSS
AN, “25 38 YKO17 . “25 38 YKO02” + “25 38 YKO03” . “25 %% YKO04” .
“25 42 YKO5”  “257%Z YK06”  “257%Z YKO7” . “257% YKO8” . “25 7%
YKI0” « “25 % YKI1” . “252F YKI2” . “25 XE K1” Fl “25 ZE K27 A
W LA SR, RIS A SRR AE I, RAT NMERTEE IR

= RAIT NESRRE 10T
EWEEEEREIIHERAETTR

s (BFER) 20254E12 531 H/20244F 20245E12H31H/20235
FrE R (%) 76.83 74.83

maht 0.89 0.91

HE R 0.37 0.39
EBITDAF| 2 {5 %k 3.03 3.26

MFAEGIRE I 48R, 2024 FK K& 2025 FFAK, AIRBIHES N 091
F10.89, HEBHLERHI 039 1 0.37, ARVEIALLGRE 1 S AARYEREE LB R E
7K

MK IAEEGTRE JIHRFR G, 2024 A K 2025 5K, RAT NH = Gl 5 5N
74.83%H1 76.83%, B MR EEARRRRRE, (BT E KT

M EBITDA A EEHCRE , 2024 4% & 2025 G, K AT A\ EBITDA 2%
Ho3 59 3.26 F1 3.03, A AW 55 2 5] ARSI SO, B RE 0B .

37




WEWIN, RAT N8 R SR AR M BLE AR, KAT N fihe
JIIEH

38



)\ ENLR EBRREE R PATE&A BEaT

—. HEHLH R ERL

“VOHFRZTGA” . QU Y2” . Q1YL . LAY . “23X
YKO03” .« “24 K1 . “24 ZTHK2” . “24 L YKO1” . “24 5 YKO02”
“25 % YKO1”  “25 % YKO02” . “257%Z YKO03” . “25 % YK04” . “25 %
YKO05” . “25 % YK06” . “25%2 YKO7” . “252 YKO08” . “257%2 YK10” .

“25 A YKI17  “25 & YKI2” . “25 A2 K17 Fll “25 2% K27 JolbfEHhiti.

. BRI EE
WA, RAT N DR B R 5 2E AR

=. ERREREERPAT RO E BT

RAT NRIEL)E BAL LR, HE (FigrRea A UGHN) , BE 67524t
BN, BOLRTINEG TR, $ZIREREATE B 55, IRE N, Rk
BL“19 32 G4” v 21 R Y2” . 21 R YA” L LYY . “23%K
YKO03” . “24FFH K1Y . “24 ZTHEHK2” . “243Z YKO1” . “24 3 YKO02”
“25 2 YKO1” . “25 & YKO02” . “25 % YKO03” . “25 % YKO04” . “257%¢
YKO05” . “25 % YKO06” . “25 % YKO07” . “25% YKO08” . “257%% YKI10” .
“25 W YKI1” « “25 X YKI2” . “25 Z#E K17 Al “25 A5 3 K27 PEfifRfstts
it (R A T 5 R AP AE 5

39



BT BFFEASUATRL

I, RAT NBEE A 5] A BRI Ik 5% DA 18] e 45 I S 1R B
HIVERZE R AR NS E, “19 38 G4” . “23 &2 YKO1” . “23 %2
YKO02” . “23 %2 YKO03” . “25 % YKO1” . “254Z YKO02” . “257%2 YKO03”
“25 A YKO04” W AR NS ZITEE N ILIR G5 AL E B I i 27
R NS BORNIL)5E JBAT ZACE IR 5T, ATF 7 Biiea Al BRa W alm
HARTESE, AR EE NS aE . BARS T SRR L -

BEXT IR A F] A RBAR FFI800E LR [ )3 4 1 S Sl vt R PR i Ve I 5, v
MR AERAF T 7 7 4 HUEHCE P COCTAZR AT NGB 5580
PFALESMELRINTT ) BT TR A N2 FUUHE, TEIERR A R A
ARWEN 7R NSRRI, ST AZRRAT NARATIE 25 55 i A s HH LR 1
TR R AW PEERRGAERAR T 7 3 11 HiEE 7 ST hE
AR IR A F] 2019 F 1 F SRR E AT RAT AR Gz CGEZHD (i
FP) 2025 IR RAA NS R ASE )  OT i E A @ 5B A IR
N 2023 AETH F) LAV B A TFRATRH QU T8N A Rl i G5B —11)2025
B UHREE AW R ALY OF i ECEE R RA R 2023 4
T 1] L VAU BB AT RATRH AT T 8 A R i GEZID Givflh—) 2025
FEE—UHREA AW R ALY COF i ECEE R RA R 2023 4
T 1] AT BB 38 A RAT R AR T 8 A J e GEBD (GivFl—) 2025
FE IR ASWESE RN ALY OThESEE RN A RAF 2025 4
T 1] AT BB 38 A RAT R AR T 8 A Jl i GE—HD (ivFl—) 2025
IR RFA A WS R)  OCT hEASEE R A R A R 2025 41 F) &
WA G E AT RATRHE BT S A R e R GiFP—) 2025 458
IR RA NS R  OCT i EASE @ BB A AT BR A 7] 2025 4FTH 7] Ll bl
R R AITRAT R BT S I AR fide CGEZHD  Gidf—) 2025 58—k
FFRFA ANSWEER)  CORT h EAS@ @ R A R A w2025 4F [ 17 Lo L #
RHNTFRATRHERF T AR G CGEZHD (R 2025 55— K

40



FRANSWER) , RAT NI RIS B R Nl H T SR s oL B T
B EE L.

41



FHI ARG AR FL

A A, o S R B R A\ A A i 2 IR VPG g il
s FIVPA IR TTEA A (LR RS ERRD) o Fimfs ERsT 2025 424 H
24 H¥fER 1 (h EASE g s A BRA 7] £ S ARG 2025 4F L IRER PR
EY o HE EIRVPARTS, £ 2025 4F 4 H 24 HVEE, RAT AR FAAE FHEHN
AAA, “19HAZGA” o “21AZHEY2” . Q1 FE Y4 . 22 Y27 . “23
A YKO3” . “24 ZFE K1Y . “24 K27 . “24 5 YKO1” Fl “24 58 YK02”
15 A0 AAA.

I, b E S A AT B A B w5 25 15 PR LA A =
BrfE VPR RITEA R (URFERCN I EE PR o FiifEEFRT 2025 45 A
14 H#eE T (P ERCE @R AR AT 2025 41 W] T A 538 A R ATR}
BRF S A R GE—ID EHWHIRE) o BRI LIRS, & 2025
5 1 14 HbE, AT N BRGSO AAA, “25 28 YKO17. “25 28 YK02”
W15 A0 AAA.

AN, o E S B AR AT PR A B 4 J 525 15 PR LA A s
BrAE VPR RIHEA R (BURERCN R IEE R o FiifEEFRT 2025 46 A
11 B 7 (R ERs@ @ A R AR 2025 A AU H 5 AFFRATR
BRI S A migE R D EHMHERE) o MR LIRS, & 2025
F6 11 HIFE, KATAK EMAEHEEHT AAA, “25 52 YKO03” “25 22 YK04”
15 A0 AAA.

T A, b [ S R 3 A PR A W) w5t 25 R4S PR LA Dy Hhni A= [
s FVFRA RITEA R (BURFERON R IEE PR o FifEE R T 2025 47 H
7 HER T (R ESCBE A RA T 2025 i L WAL E AT RATR
BAGF T8 A F 0 CGE=ID ERPZERED o BRI ERirgdhd, £ 2025
FT7H T HVEE, AT AR TG HES AAA, “25 % YKO057 L “25 52 YKO06”
HI1E IS5 AAAsti.

A A, o S R B A R A B A m 55 23 RS PP g il

42



BrAE FIVERA RITEA R (BURERCON R IREEPR o FIEERT 2025 47 A
16 H¥lE 7 (h ERC@E@E BRI BRA F 2025 418 T AL 7 AT RATR
BRI S A mfgE CGEVUD EHWHIRE) o R BRI E, & 2025
7 1 16 HFE, AT N BRGSOy AAA, “25 28 YKO077 “25 28 YK08”

HI1E S50 AAAsti.

A, o S el A A B A T w5 (45 VPR LA A s
BrfE FIVERA RITEA R (BURERCON R IREEPR o FEERT 2025 48 A
1 H¥EEE 7 CHEASEE R E RA T 2025 S AL WU S ATFRATR
BRI S A m e CERD EHMPHIRE) o R BRI IRE, & 2025
T8 A1 HWE, AT AMEMEHELN AAA,  “25 52 YKI10” W HISEH N
AAAsti.

TR A, o [ S R 3 A R A w2 w5t 25 R4S PR LA Dy v A= [
s FIVPA IR TTEA A (LR AR s ERRD) o FimfE ERRT 2025 429 H
17 H¥EE T ERs@ @ s A PR A R 2025 4E1H [ T AU T8 AT RATER
BRI S A m e CGENHD EHMPHERE) o R BRI IRE, & 2025
9 H 17 HPEE, AT N EAERERIEER N AAA, “25 52 YKI117,“25 52 YK12”
HIME IS5 AAAsti.

I, o S R AR AT B A B 2 w5 55 (45 PR A b=
BrAE VPR PR ITEA R CCLR IR s BB o shds EBR T 2025 4 12 A
16 s 7 (2025 4 EAC @@ B A7 IR A mE FIVERAR S ) o ARYE ik vF
P, 222025 4 12 H 16 HivE, AT ANHKEREHESN AAA,  “25 38#
K17 . “25 L K27 MIfE FSS0N AAASt.

ERN “19 HAZ G47 . “21 &R Y2” . “21 A3/ Y4” . “2 T Y2” . “23
ZTYKO3” . “24 53 K17 . “24 THEHK2” . “24 3 YKO1” . “24 52 YK02”

“25 % YKO1” . “25 & YKO02” . “25 % YKO03” . “25%F YKO04” . “257%¢
YKO05” . “25% YK06” . “257% YKO7” . “25 3 YKO08” . “25 % YK10” .

“25 ZX YKI1” . “25 & YKI2” . “25 XH K17 Fl “25 %2 K27 M523t
EHN, PEUEZRER A R A F R R B 5 O A A2 ARG AR, 1 %2

43



e POR PR Ui R L VPRI [T

44



B+ RAT NS BHEE S AT ENR

BN, RATNE BT F S ot AR R AEAZE

45



B+ 5RAT NERRE AN ERREE RN FEMBE LR
FLEE K LY 45 e

WEHIN, AT AR R A S HLAERGTRE A5 A R A s Ol RS IESR
KPS RAT ARG O, B RAT N L AT A5 S 35 e SC55 I 1% S5 5 1 13
295 K HUAH N 1 Tt

46



B+ = RATANFEA R RFFRE UL e b 5
AT
— FSCGFRIPAT I

WEWIN,  RAT NN K w57 558 10 W 5 P 205 1 et SC55 B0RS Sl Ak v
AT IR DL

—. HAWEIR
y

47



i LY LNk e VA E A

— WEHA R B L
() o] 5030 B A B A ] 2021 4T ) o Ml 43 2 2 AT 2 47 7T 4340

rAlfiizE CR—HD

Cafh —)

BAL: f2oe R AR

iz AR 21 & Y2

AT 188423.SH

B IR 7 R A 8.00

5 N SR 10 AR S BRI, I ARAT SR e AL
e 30 P9 ) S B 10 W A AT I R Bk

e 30 P ) S S 1 10 W AR R BB S AR, AR EAT R Rk i

e A o AT B AR L

e AR 2 s il A S AR 0 AR i e S kAT

B R AR R T AR 8

&
JAHRALER
FoAh 75 15 1% L T

() v E AR B AR PRA R 2021 SE1H 7] & A% B8 3 A FF R AT AT 4L
NFEMRSR R (RF D

Az Ao MR AR

57 Rl PR 21 &5 Y4

AT 185156.SH

B IR G R 5.00

5 P A L W AR S SR IR, T ARAT AR I AL
5 S R B W AR HEAT ) 2R B

5 N ) R A W AR S B A SR M, AR HEAT ) L aeh 4

e TP s AT B AR O

el AR L 5 il A S AR D0 I i e kAT

BRI WA TV AR

=)
e

48



FAHRALEE

HoAth 75 16 B 1 I ¥
(=) P A M 0 B A 7] 2002 4R T [0 MR % /A T 40047 T 50
NERE CGEBD GRFD

BAL: A2t R AR

i fix 22 2T Y2

i 185397.SH

BEMR G HIR G R 9.00

et B P BT L WA B ISR IR, W RAT A ST AL
it 39 A R e B W A REAT A B

it 0 A )R 3 A A R R A SR AR, AR AT R S 338 4E
it 3 Ay S ) A S W AU B S A S 0 A R B AT
HAEREIAR BV |

Jtf el 5 ©

HoAth 75 158 B 1 1L T

(DY) A A 8 v I BR 3 W1 2023 47 1] ] AT 5 B 8 A FF R AT L
BT E A R figE CGEZD Gkt =)
Az fzoc M AR

i Rk 23 % YKO3

A 240378.SH

B WIR 7 R A 15.00

e 0 P 2R O AR S B SR AR, T ARAT SR £
it 3 P ) 2 B T WA AT F BT

i 3T P A JE B S 1 1 T AR LA BB S Sk Al A, AR EAT R I E
et 3 A S £ L G A B R ] A S 1 R B AT

BB WA BT AR R .

Rl ~

HAh 75 158 WA 0 x

49




(F) [ 22 i B A A BRA R 2024 AT 10 T AT 48 55 385 A FF R AT R

BRI SE A R G CGE—WD

CHbA—)
BAL: f2oe R AR

i fix 24 ¢ YKO1

i 242063.SH

BEMR G HIR AT R 15.00

e 1A P SR L WA B ISR IR, W ARAT A ST AL
it 39 A R e BT WA AT F 2 BT

it 0 A )R 3 A A R R A SR AR, AR HEAT R S 338 4E

5 TP 5 A A 0

Tl AR 2 5 il S I A D0 IR e A AT

B IR IR BUI AR o

&
FAHRALER
FoAt 75 U B O e

(X)) HhE Rl A PRA ] 2024 SE1H 3] AL 3 AT R AT R

BRI SE A R B CGE—WD

Canfh =)
PR A2t TP AR

ez RN 24 %2 YK02

EzEAN 242064.SH

B IR R 15.00

5 3 P S 10 WA S BRI, I ARAT (LI FEAL
5 A S BT W AR HEAT 2R B

5 9 P9 ) 5 S A W AR T BB A AR M, AR EAT ) ik 48

e TP s AT B AR B

el AR L 5 il A S AR D0 R i e AT

BRI WA TV AR

=
FAHIRALHE
HoAh 5 15 I x

(B A B A AT BRA B 2025 A1 1A AU 55 5 A TT R AT EE

BB T s A m figr CGR—HD

G —)

50



Az Ao A AR

557 R K 25 28 YKO1

ARG 242995.SH

BEIRE WK B R 5.00

A 1 P SR 1 WA B ISR 1 ARAT (SR I AL
AR 45 3 P 2 B L WA AT F B

7 ST P A S S 1 7O TP AV R BB SE 2 K AR, TR HEAT ) SR 3 3

EiE = IS iGHER P SN A

el AR 2 5 S S A D0 IR e A AT

BRI AR BII AR o

&
FAHRALER
A 5 0 15 0 x

G\ o [ 2 g v A A PRA R 2025 AFT ) AU 3 55 3 AT AT
BT s A m figr G Gidh =)

Az feoe A AR

5157 I PR 25 %2 YK02

A 242996.SH

B IR R 15.00

5 1 P I 10 WA e BRI, T ARAT (LI FEAL
s 310 P9 ) S B 10 W A TEAT I R BT

e 31 P ) S S 1 10 W AR R BB S AR, AT Rk i

et 1 P SR AT R L

T AR L s il AT B AR L i R Sk AT

BEMR WA BT A 2

&
FAHSRALHE
At 75 10 15 0 x

L) A B A B A A7 BRA B 2025 ST 18] AU 8 55 A TT R AT EE
BRI AR fize GEZHD Gibdh—)

Az Ao MR NIRRT

25 22 YKO03

51



BiEsAwE] 243149.SH
B RGEREI 20.00

T A SR O

W AR S SR, G ARAT (SR 1R AL

T A R AR BT 0

I AR HEAT A R BT

e 0 P A S SE 1

T AR LA BB SE R A, 1 ARBEAT A 23

e A s AT B AR O

AR B A A I DL R A AR AT

BEMRE IR BV AR

=
FAHRALER
oA 5 0 15 20 x

() [ o v A A PR A R 2025 AT ) T AU 3 55 3 A JF AT

BEr s A m fiigr R D

Cnfh—)
AL 2o mFr: KR

57 Rl PR 25 % YKO04

(e AT 243150.SH

RS PR GIF R 10.00

5 1 P I 10 W AR S BRI, T ARAT (LI FRAL
5 WA R 2B TS W A TEAT I R BT

e 311 P ) S S 1 10 W AR R BB S AR, AT Rk i

et 1 P SR AT R L

T AR L s il AT B AR L i R Sk AT

B WA BT AN 2

&
JAHRALHE
FoAth 75 15 1% L T

(=) A [ S R v A A PRA ) 2025 AT 1) L AU #5538 A FF RAT

BHEEH TS A m e CGR=1D

G —)
Az Ao R KR

5T 7 TR AR 25 % YKO5
i AR E] 243265.SH
BRI ARG RE 20.00

52




T A SR O

AR S SR, G ARAT (R 1R AL

T A R AR BT 0

I AR HEAT A R BT

T 0 P A S SE 1

T R LA BB SE R A, 1 ARBEAT A 23

e A o AT B AR O

W AR B A I A DL R A AR AT

R AR T AR &
LAHIRALHE

=]
=

FAthy 75 10 175 20

7

CH=) A Al i i A A R B 2025 AE 1 1) T AU R 558 A JT KAT

BHEEVE Al s A wm e CGR=1D

Canfh—)
AL 2o mFr: KR

i fix 25 %2 YKO06

i 243266.SH

BEMR G HIR G R 10.00

et B P BT L WA B ISR IR, M ARAT A ST FEAL
AR 45 3 P A B L WA AT F 2 BT

45 3 P S BT T L WA R BB AE SR R, HARIEAT F 2% AE

e 1 P SRR AT R L

e AR L s il AT B AR L i R S kAT

BEMR WA BT A 2

&
JAHRALHE
FoAh 75 15 1% L T

(=) 2z B AR A FRA R 2025 410 [0 T AT T8 A FF RAT

BHEBIF TS AR Bz CGREITID

Canff—)
Az Ao MR KR

o7 IR 25 %2 YKO7

ez AT 243384.SH

BRI PR G R 15.00

35 1A P S VO WA RSSO, R ARAT (AR IR PRAL
35 1A P R R B T 15 W AR AT R B

53




i 0 P A S SE 1

T AR LA BB SE R A, 1 ARBEAT A 23 48

e A o AT B AR O

W AR B A I DL R A AT

HEMRE IR BV AR

&
FAHRALEE
FoAt 75 U B O 7

CHPYD e S g B A BR 22 ) 2025 4 I8 1) VAL #5058 38 A JT R A

4l

FH BT A A G CGRIIIND  Chfl =)

Bz f2oe MR AR

77 Rl PR 25 %% YKO8

(e AT 243385.SH

B IR R A 15.00

& B T L W AR S BRI, R ARAT (S I AL
A S B e AR AT 2 BT

5 P ) S S A WA R B A K A, AR REAT R B 4T

e A o AT B AR L

e AR L s il AT S AR 0 AR i kAT

B WA BT AN 2

&
JAHRALEE
FoAth 75 15 1% L T

(D A E 2z a3 A A FRA R 2025 AETH [0 T AT 5538 A FF RAT
PHEBIF TSI AR G R il —)

Az Ao MR AR

57 Rl PR 25 & YK10

ez AT 243485.SH

R IR TR R 20.00

e P A L W AR I BRI, 1 ARAT AR I AL
5 S R B W AR HEAT ) 2R B

5 N ) R A W AR S B A SR A, AR HEAT ) 0k 4

e TP s AT B AR O

el AR 2 5 S S A 0 R i e AT

54




HEMRE IR BV

&
FAHRALER
FoAt 75 U B O x

CH73) A A e A A PR R 2025 AR 1 1) AL 558 A TF R AT

BHEBIE Al s A ml e CRANHD

Canfp—)
Bz f2oe R AR

o7 faiFx 25 % YKI11

i 243835.SH

BEMR G IR G R 10.00

e A P BT L WA B ISR IR, M ARAT A ST FEAL
it 39 A R e BT W A HEAT A B

it 3 A )R 3 A A R R A SR AR, AR AT R 338 4E

T TP 5 AT A U

1ol AR 2 5 il S S A D0 R e A AT

B IR BV AR

&
JAHRALER
FoAth 75 15 1% L T

() A E 2z B A A PR A R 2025 AE1H [0 T AT 5838 A FF RAT

BHEBIF TSI AR Bz CGRENID

Canbh =)
PR A2t TP AR

5177 (AR 25 & YK12

ez AT 243836.SH

BEMRG IR G R 15.00

5 P A L W AR B AR IR, 1 ARAT AR I AL
5 S R B W AR HEAT R B

5 N ) R A W AR S B A SR M, AR EAT ) 0k 4

e TP s AT B AR B

el AR L 5 il A S AR D0 R i e AT

BRI WA TV AR
FARRALEE

H
e

55




FoAt 75 U B O

x

= PHBIE AR SRR
() o A0 B B A ] 2023 4R T I M HLAG 3 2 A TF R A7)

BPEr Al s A w e CR D

CaFh—)
HAL: oo M AR

77 iR 23 % YKO03
e 240378.SH
BEHE ARG RE 15.00

T A SRR B A A O

A REEG M, HBEREY, SEREeCE
A e B

BRI HIRBE) (HORA)D
T H kA DL

FAT AR R BRAT N, ARG S R e A
WA I H

AR IR B AT K
JESIE S

NIRRT R R BCR RAF

B R IR &7 i A

UL
R ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

(=) sl A A R A R 2024 AT ) AU 553 A KATEL

B A iy GE—HD  GRflh—)
Wfr: 27T R AR
it 57 R AR 24 THE K1
DR 241473.SH
BT IR G R 5.00

et P S A TR e I DL

AU RIS R, ARERSNY, BEEE0S
P 52

BERTHIARFLL) (HRE)D
T H BEFE RS D

FAT NABRHIAREAT N, AR5 5 e A
WREFIIH

56




R IR HERHE AT K
IESIE S

TR BT R AR RAf

BB AR S =M s e
L (B

RN

A 75 i P £ 2 3

7

(=) HE @A R A R 2024 ST AT B AT RATE

O AR fizr GE—HD Gl —)
AL fZ7e AP AR
i 57 TR AR 24 ZZ 3 K2
i 241474.SH
BEMR G IR G R 15.00

et A SR BRI L

A REFET SN, HBERREY, SEReCE
P A FH e B

AR HIRBE) (HORA)D
T H e DL

FAT NARHBIZRBRAT N, A58 5 e A A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

R IR &7 i A

AN R
ARG/ IEED)
oA 75 350 BH 0 = 000 ¥

(P9 [ e g v A A PRA &) 2024 AFTHI [ o AT 3 55 3 A FF AT L
BT s A m figr G Gibdh—)

Az Ao MR NIRRT

575 T 24 % YKO1
RIS 242063.SH
BEWRE ARG RE 15.00

et I SR A TR e I DL

A RGFET SN, HBEREY, SERECE




BRI HIRBE) (HORA)D
T H kS DL

FAT NARBI R BRAT N, A6 8 5 e A
WA H

AR IR BRI AT K
IESIE S

TR BT R AR RAf

BEWE WA I L s e
IR G IE=D)

A 75 i P £ 2 3

() A S v A A PR A R 2024 AFT ) T AU 3 55 3 A JF AT L

BEr I s A m fiigr CGR—HD

Cnfh—)
AL 2o mFr: KR

55 R Fx 24 T YKO02
gAY 242064.SH
BREREW ARG R 15.00

et A SR BRI L

TR A, RRERENY, BRS04
b 1 52

BERT AR (S
i H #E o

FAT NRHBIA R RAT N, A5 58 e A
W EFEIH

B IR e R BIH &
JEACR

NIRRT R BCR R Af

BRI IR I &7 i B A

AN R
ARG/ IEED)
oA 75 350 BH 0 = 000 ¥

() o [ A e A AT PR B 2025 A1 18] T AU 8 55 35 A T R AT HE

BB T s A m figE CGR—HD

Caaf—)
AL AL AP AR

5175 R AR 25 % YKOI1
RIS 242995.SH
BEWRERGHERE 5.00

58




et I Z A B e I D

T E# 22 Zd Y3 AR, S

B HIRBLE) (HORA)D
T H kS D

FAT NARBI R RAT N, AR5 5 e A A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

(B A S v A A PR A R 2025 AT ) AU 3 55 3 A JF RATEL

BPEr I s A m fiigr CGR—HD

Canfh—)
A feon MR AR

55 R Fx 25 % YKO02
gAY 242996.SH
BRERE YRR 15.00

et A SR BRI L

P B 22 %0 Y3 A, O Rt

BERT AR (XD
i H #E ol

FAT AR R ARAT N, A5 58 e A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

O\ o [ A g e A A7 BRA B 2025 A1 18] T AU 8 55 3 A T R AT HE

BB T s A m figE R D

Caaf—)
AL AL P AR

5195 R AR 25 %% YKO03
e AN 243149.SH
BEWREIRGHERE 20.00

59




et I Z A B e I D

T E# 22 T Ys A5, S

B HIRBLE) (HORA)D
T H kS D

FAT NARBI R RAT N, AR5 5 e A A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

L A 2z g e A A R A R 2025 A1 1) T AU 55 A RATEL

BPEr s A m fiigr CGR D

Canfh—)
A feon MR AR

55 R Fx 25 % YK04
gAY 243150.SH
BRERE YRR 10.00

et A SR BRI L

T 8# 22 #YS AR, CfHTE

BERT AR (XD
i H #E ol

FAT AR R ARAT N, A5 58 e A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

() o S e A A7 PR B 2025 A1 5] AU 8 55 5 A T R AT EE

BB T s A m figr CGE=1D

Caaf—)
AL AL P AR

5195 R AR 25 %% YKO05
e AN 243265.SH
BEWREIRGHERE 20.00

60




et I Z A B e I D

T E# 22 Zd Y8 AR, S

B HIRBLE) (HORA)D
T H kS D

FAT NARBI R RAT N, AR5 5 e A A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

b)) v 2l i i A A PR B 2025 AE 1 1) AT R 55 38 A JT K AT

BHEEVE Al s A wm e CGR=1D

Canfh—)
A feon MR AR

55 R Fx 25 % YK06
gAY 243266.SH
BRERE YRR 10.00

et A SR BRI L

M e ERAT A, SR

BERT AR (XD
i H #E ol

FAT AR R ARAT N, A5 58 e A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

(H=) A Sl B A AT IR B 2025 4R 1 1) T AL 558 AT RAT

BHE BB TS A m g 5

Pai  Cifh—)

AL AL P AR

5195 R AR 25 %2 YKO7
e AN 243384.SH
BEWREIRGHERE 15.00

61




et I Z A B e I D

AT EESEPERAT. TRARATER, O EE

B HIRBLE) (HORA)D
T H kS D

FAT AR R RAT N, AR5 8 5 e A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

CH=) B Agl @ v A A R B 2025 AE 1 1) T AU R 558 AT KAT

BHE BB TS A m fiig: (5

IR DT )

Az feoe M AR

55 R Fx 25 A YKO8
gAY 243385.SH
BRERE YRR 15.00

et A SR BRI L

AT EESEPERAT. TRARATER, O RS

BERT AR (XD
i H #E ol

FAT AR R ARAT N, A5 58 e A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

CHPUD [ g g e A A7 PR B 2025 AE 1 1) T AL % 55 8 A JT R AT

BHE BB TS A m g 5

THD A=)

AL AL P AR

3R 73 THTFR 25 %8 YK10
e AN 243485.SH
BEWREIRGHERE 20.00

62




et I Z A B e I D

AT EEE T PAUTHRAT AR, S

B HIRBLE) (HORA)D
T H kS D

FAT NARBI R RAT N, AR5 5 e A A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

CHT0) A Al i i A A PR B 2025 AE 1 1) T AU R 558 A JT KAT

BHEEVE Al s A m fiige CGRANHD

Cnfp—)
Az feoe M AR

55 R Fx 25 % YKI11
gAY 243835.SH
BRERE YRR 10.00

et A SR BRI L

FAFA2IE 22 22 Y10, 2238 YKO02 AR, O e

BERT AR (XD
i H #E ol

FAT AR R ARAT N, A5 58 e A
WEFEIH

B IR e R BIH &
JEACR

TR AT R R R4

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 350 BH 1 2 000 ¥

CHoN) A A e A AT PR B 2025 AR 1 1) T AL % 55 38 A TT R AT

BHEEUE TS A m e CGRANHD

Canfh—)
Bfr: 2T TR AR

3R 73 THTFR 25 % YK12
e AN 243836.SH
BEWREIRGHERE 15.00

63




et I Z A B e I D

FTFEE 22 22 Y10, 22 32 YKO2 A5, O 5etE

B HIRBLE) (HORA)D
T H kS D

FAT NARBI R RAT N, AR5 5 e A A
WA H

R IR BRI AT K
JERCR

TR BT R R R Af

AR AR 57 wh 1) 3s A

NL
H ()
oA 75 350 BH 1 000 I

CH) A Al i i A A PR A B 2025 AE 1 1) B AL 558 A JT KAT
BT BRI A F BiE CGRD shRh—

Bhz: 2o Mt AR
i IR 25 LT K1
A 244417.SH
B AR WIR 7 R 6.00
1.8 {CJCH T Bk 22 28 YKO2 AR, 4 4.2 {4 miAk

et I S A TR e I DL

fii

BERT AR (SR
i H #E o

FAT NARHBIA R ARAT N, A5 8 58 e e A
W EFEITH

BT IR HERH AT K
JEACR

NARHL BT R RO R

BRI IR I &7 i B A

LY
ARG/ IEED)
oA 75 150 BH Y S 0 ¥

)\ [ S e A AT PR B 2025 AE 1 1) AL % 55 8 A JT R AT
“nli B BHLEFT A FIGE R D fhh

AL A2 P AR

5175 R AR 25 A5 K2
e AN 244418.SH

64




BT HIR G R 4.00

et I Z B B e I D
i

12T B #: 22 &2 YKO02 A KB, Fl4 2.8 {4TiAk

ARG HIRBE) (HRAD | RAT AR IEAT N, AR R A
T H BEFE TS D WA H

BT IR HERH AT K

AR B EROR R

R
AR AR S B
LI
Ho )
oA 75 350 BH 1 000 I

=, W BRATRMREEL

(—) HE B PRA R 2025 1 [0 T AU T3 AT RAT
“onli B RHLAET A FIGE R D dh

Az feoe A AR

55 R A 25 L K1
gAY 244417.SH
B ERE ARG RE 6.00

7 J P SR B Al A O

1.2 2 7CH T B #e 22 32 YKO02 A5, 42 2.8
e T — B H &%, AR

IR IR — B B H 2t AR L

R EPEEE /R L2 ITH « Hoinds ) \iitiE
TUH . BEEALERINH S5« i IR

ZFIH 223t

et P e B T H 7 AR R AT AL

VX

fiml

O] BRI H TR A R R 2 5E

2
EX

FoAh 75 2200 B ) S50

oA

(=) HE @A A PR AR 2025 10 8 T AU T3 AT RAT
“onli B BHLEET AR GRG0 dh

65




Az Ao A AR

575 TR 25 AL K2
gAY 244418.SH
B RGEREI 4.00

et I Z B B e I D

1.2 2 c AT BE#H 22 38 YKO2 A B, 4 2.8
feTe AT — I H #E %, AR

B IR IR — B B H 2 AR O

R EPEEE /R BLZIUH  Hrohnds ) \hiiitiE
WiH . AE AR H &5 “ il — B TR

KT H B

I BRI P A RO | A B A 7 BT I 2
% G
Softh T VDI %

66



CATLICIE ST, b (6 A2 38 e B A A7 B2 v 24 w27 32 07 333 5531075 (2025
frr—) » ZJILL‘%' )

0 %
ﬁ%&ﬁ%ﬂA-ﬁﬁu s~
>

)

67



