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any part of the contents of this announcement.

UPBEST GROUP LIMITED
ey PEPEE
(Incorporated in Cayman Islands with limited liability)
(HEHFL AN A2 FRDF)

(Stock Code % i» i ¥5: 335)

P AT

ANNOUNCEMENT OF RESULTS FOR THE Iz g=z1 =2+

YEAR ENDED 31 MARCH 2026 Ty
ANNUAL RESULTS EREY *F 2
HIGHLIGHTS

2026
HK$’000
)

Revenue (S 78,239
Profit for the year £ pGER 89,782
Basic earnings per share &R A E HK3.35 cents & i
Proposed final dividend R PR 53,646

Proposed final dividend per share

Net assets

LRI S | RIS

=

FAEE

o

HK2.0 cents & i

2,900,707
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2025

HK$’000
+ B =

89,324
69,745
HK2.59 cents i& h
40,235
HK1.5 cents j& i

2,846,790



The Board of Directors (the “Board”) of Upbest #:Z g ®BF I (4227 )EFE(ME%
Group Limited (the “Company”) is pleased to ¢ )GA#EE 2272 B @ (AL T4 &
'lennounce th(eir.taud%efid.co_nsczlidﬁtec}[. relsultsf of (;[Iie B )R F-F-2&="=L1_praEgzse
ompany and its subsidiaries (collectively referred 0 o o1 o s 9 it e 1 B E B 2 B -,
as the “Group”) for the year ended 31 March 2026 f‘: L 8 < BHEER Ry A
with the comparative figures for the preceding
financial year as follows:
CONSOLIDATED INCOME STATEMENT FERE A
For the year ended 31 March
‘Iz z=Lt-prER
Notes
ML 2026 2025
HKS$'000 HK$'000
e + 5
Revenue = # 4 78,239 89,324
Other revenue H @ ® 6,253 1,193
Reversal of impairment losses ~ FE P 7 B AF4E #3878 T 2 8
(impairment losses) under B Y (R B 5
expected credited loss model, I 1:/[],; B 51,644 (16,932)
net
Net increase in fair value of KEPFFoLEZ ZRE
investment properties 11 5,013 37,176
Administrative and other FrcE: His ey H L
operating expenses (32,116) (29,034)
Finance costs FRE A 6 (3,255) (6,478)
Share of results of an associate & (b3 = 2 2 ¥ ¢ (7,303) (4,096)
Profit before taxation g E 7 98,475 71,153
Income tax expenses rE R A 9 (8,693) (1,408)
Profit for the year £ pOEA 89,782 69,745
Profit (loss) for the year M A L ik (S
attributable to: i)
Owners of the Company LN S 89,800 69,461
Non-controlling interests LI F (18) 284
89,782 69,745
Proposed final dividend Bk L L 10 53,646 40,235
Earnings per share xEA
Basic (HK cents) AR (B 1) 8 3.35 2.59
Diluted (HK cents) FLE (B ) N/A % ig * N/A 7 if *




CONSOLIDATED STATEMENT OF FE2w
COMPREHENSIVE INCOME
Profit for the year EpOEA

Other comprehensive income #p B # >2dcEZE(BL):
(expense) for the year:

Items that will not be TEEATH W IFELITP:
reclassified to profit or loss:

Fair value gain on investment in 4% 2> i o~ HE >z
equity instrument at fair value  Z 2 g1 BT > o
‘Fhrough other comprehensive Bl E
income

Remeasurement of defined FEEAR T k32 £ R
benefit pension plans

Item that may be reclassified T EATA IR 2

subsequently to profit or loss IFp

Share of other comprehensive @83 &> 2 H s 2 5 JT &
income (expense) of an (B L) (Ap B 78 fts & )
associate, net of related
income tax

Other comprehensive income for & p # i > & J2 5 (T & f.f8
the year, net of income tax EE)

Total comprehensive income & p 2 & jT & {37
for the year

Total comprehensive income T AL REEN 2R TE
(expense) attributable to: CESERN B
Owners of the Company PG A
Non-controlling interests P g 7

o

For the year ended 31 March
Bizr=t-preER

2026 2025
HKS$'000 HK$'000
+ %~ )

89,782 69,745
2,236 40,576
163 -
1,714 (511)
4,113 40,065
93,895 109,810
93,913 109,526
(18) 284
93,895 109,810




CONSOLIDATED STATEMENT OF FINANCIAL 3% %

POSITION

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Intangible assets

Interests in an associate

Equity instrument at fair value
through other comprehensive
income

Trade receivables

Other assets

Deferred tax assets

CURRENT ASSETS

Properties held for development

Trade and other receivables,
deposits and prepayments

Tax recoverable

Cash and cash equivalents

CURRENT LIABILITIES
Trade and other payables
Borrowings

Amounts due to related parties

Amount due to the ultimate holding /

company
Provision for taxation
Retirement benefit obligations

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Retirement benefit obligations

NET ASSETS

A5k £
As at 31 March
Notes FrzrzLl-p
L 2026 2025
HK$°000 HK$000
+ %~ +E
EEE 5 1
FESBEERA 2,305 1,750
ER e 11 2,033,250 2,014,900
#F A 2,040 2,040
WEY NP 2 E 26,909 32,498
vty i R HwiF
iz fEr1 L
171,812 169,576
(IR EiErerd 12 77,434 40,085
e FA 13 3,400 3,400
Yhat fLIE A 4,186 3,779
2,321,336 2,268,028
it F A
FIEg R ¥ 14 3,011 3,011
%’J L2z H s }f&“}{—'ﬁ'iﬁ
H k2 HHA 12 544,179 541,670
T fiLik 140 4,171
REZREZER P 15 332,016 355,590
879,346 904,442
7S S
RS BT NoF$) 17 82,646 87,502
® 5 16 69,817 110,802
& BE B A L ARE 3,282 -
SR AL NP v 1
135,642 125,818
AR 7,577 141
Tk s T e 814 1,229
299,778 325,492
T AEE 579,568 578,950
FARERE LG
2,900,904 2,846,978
%Jﬂg%
Bk AR E 197 188
FTARE 2,900,707 2,846,790




CONSOLIDATED STATEMENT OF FINANCIAL (&P Rkind - ¥

POSITION - CONTINUED

CAPITAL AND RESERVES ?‘ *2 R
Share capital LIPS
Reserves =7

Equity attributable to owners of # = 2 3%73 A ik i# &

the Company
Non-controlling interests IR F

TOTAL EQUITY BERE

As at 31 March

%‘:*:!:.L_E

2026 2025
HKS$’000 HK$’000
e + 5

26,824 26,824
2,874,968 2,821,033
2,901,792 2,847,857

(1,085) (1,067)
2,900,707 2,846,790




NOTES ON THE CONSOLIDATED FINANCIAL % & p1#34F & 'L
STATEMENTS

1.

GENERAL

Upbest Group Limited (the “Company”) is a
public limited company incorporated in the
Cayman Islands with its shares listed on The Stock
Exchange of Hong Kong Limited (the *“Stock
Exchange”). The address of its registered office is
P.O. Box 309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands. The principal place
of business is 2" Floor, Wah Kit Commercial
Centre, 300 Des Voeux Road Central, Hong Kong.

As at the date of this announcement, CCAA Group
Limited held a direct interest in 1,992,721,496
(2025: 1,992,721,496) shares of the Company,
representing  approximately 74.29%  (2025:
74.29%) of the issued share capital of the
Company.

As at 31 March 2026, the directors of the Company
(the “Directors”) considered the immediate parent
to be CCAA Group Limited, a company
incorporated in the British Virgin Islands (“BVI”).
The ultimate beneficial owner of CCAA Group
Limited is Cheng’s Family Trust. Interested
beneficiaries of the Cheng’s Family Trust include
Mr. CHENG Kai Ming, Charles, Mr. CHENG Wai
Lun, Andrew and Ms. CHENG Wai Ling, Annie.
CCAA Group Limited does not produce financial
statements available for public use.

The Company is principally engaged in investment
holding. Its subsidiaries are principally engaged in
the provision of a wide range of financial services
including securities broking, futures broking,
securities margin financing, money lending,
corporate finance advisory, assets management,
properties investment and precious metal trading.

The consolidated financial statements are
presented in Hong Kong dollars (“HKS$”"), which is
the same as the functional currency of the
Company. All values are rounded to the nearest
thousand (“HK$’000”), except when otherwise
indicated.
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2. APPLICATION OF NEW

AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS

Amendments to HKFRS Accounting Standards
that are mandatorily effective for the current year

In the current year, the Company and its
subsidiaries (collectively referred to as the
“Group”) has applied the following amendments to
HKFRS Accounting Standards issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA") for the first time, which are
mandatorily effective for the annual period
beginning on 1 April 2025 for the preparation of
the consolidated financial statements:

AND 2. B&7? #7372 S4B MAELENETE

ll

REZF L ETFTFTEEBFTE B FHFE
ER§ 7R

»xj\_&)i j\,\:;;{ﬁgﬁ_”,\q(w]g'_l'j\g:
M) pasrd AR EFFE(T AR
EIEFFNE )G TE N AER - FoT £
Q—B@%iﬁﬁﬂﬁﬁﬂiﬁiTN%?
SRR B MRS B g ER > R
ﬂﬁpﬁﬁﬁi

Amendments to Lack of
HKAS 21 and Exchangeability
HKFRS 1 (amendments)

Ak g ER Y 21

L% 4 kIR

LT L (S 3
S

The application of the amendments to HKFRS
Accounting Standards in the current year has had
no material impact on the Group’s financial
positions and performance for the current and prior
years and/or on the disclosures set out in the
consolidated financial statements.

New and amendments to HKFRS Accounting
Standards in issue but not yet effective

The Group has not early applied the following new
and amendments to HKFRS Accounting Standards
that have been issued but are not yet effective:

Amendments to Classification and

HKFRS 9 and Measurement of

HKFRS 7 Financial
Instruments
(amendments)?

Amendments to Sale or Contribution

HKFRS 10 and of Assets between

HKAS 28 an Investor and its
Associate or Joint
Venture
(amendments)'

Amendments to Contracts

HKFRS 9 and Referencing

HKFRS 7 Nature-dependent
Electricity
(amendments)?

SOERE 1 (B
)
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APPLICATION OF NEW AND
AMENDMENTS TO HKFRS ACCOUNTING
STANDARDS - CONTINUED

Amendments to HK HK Interpretation 5
Interpretation 5 Presentation of
Financial
Statements —
Classification by

the Borrower of a
Term Loan that
Contains a
Repayment on
Demand Clause

(amendments)®
Amendments to Annual
HKFRS Improvements to
Accounting HKFRS
Standards Accounting
Standards - Volume
112
HKFRS 18 Presentation and
Disclosure in
Financial
Statements?

Effective for annual periods beginning on or after a date
to be determined.

Effective for annual periods beginning on or after 1
January 2026.

Effective for annual periods beginning on or after 1
January 2027.

Except for the new and amendments to HKFRS
Accounting  Standards mentioned in the
consolidated financial statements, the Directors
anticipate that the application of all other new and
amendments to HKFRS Accounting Standards will
have no material impact on the consolidated
financial statements in the foreseeable future.

BASIS OF PREPARATION OF
CONSOLIDATED FINANCIAL
STATEMENTS

The consolidated financial statements have been
prepared in accordance with HKFRS Accounting
Standards issued by the HKICPA. For the purpose
of preparation of the consolidated financial
statements, information is considered material if
such information is reasonably expected to
influence decision made by primary users. In
addition, the consolidated financial statements
include applicable disclosure required by the Rules
Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) and by the Hong
Kong Companies Ordinance.
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3.

(a)

BASIS OF PREPARATION OF 3. %ExepMadr2 A% -
CONSOLIDATED FINANCIAL
STATEMENTS — CONTINUED

The Directors have, at the time of approving the FENPEFEMBELARE ;?E I N
consolidated financial statements, a reasonable RS ?\;;;;,,;«——, TR A R sy o 7o @
expecta@on tha}t the Grogp has adgquate resources Bl s pAardR 4 PR R 4+ BEsY ¢
to continue in operational existence for the LA

2

foreseeable future. Thus, they continue to adopt the
going concern basis of accounting in preparing the
consolidated financial statements.

REVENUE AND OPERATING SEGMENT 4. &z @4
INFORMATION

i\

RER

Disaggregation of revenue from contracts with (a) £ = & §Jc £ P

customers
2026 2025
HKS$'000 HK$'000
+H =
Types of goods or services B & FRIZ g 4|
Broking Bk
Commission and brokerage HEERzZMER KM &
income from  securities Jz »
broking 8,285 6,168
Commission and brokerage PRrirrzimgrgeng
income from futures broking Jz » 133 193
Management and handling fees FRAEEIGY 1,111 1,033
9,529 7,394
Corporate finance EERE
Commission for subscribing AT &
new shares 3 -
Placement and underwriting ez ¢4l g
commission 164 299
167 299
Assets management FTAPE
Investment management fee EFERY 1,693 1,531
Precious metal trading FEEE ¢
Services fee in relation to FME EBIRIET
precious metal 297 27
Total revenue from contracts with % » £ § 8¢ ¥
customers 11,686 9,251
Timing of revenue recognition 2§ FERRE PR
At a point in time R 13 11,686 9,251




4. REVENUE AND OPERATING SEGMENT 4. f<Fz2 FEL,;MFH-F
INFORMATION — CONTINUED

(a) Disaggregation of revenue from contracts with (a) £ = & 9z Z P - 3§
customers — continued

2

Set out below is the reconciliation of the revenue of TR T E R AT E A

contracts with customers with the amounts
disclosed in the segment information:

2026 2025
HKS$'000 HKS$'000
) )
Broking Ex 9,529 7,394
Corporate finance EERT 167 299
Assets management AP 1,693 1,531
Precious metal trading FTEBE T 297 27
Revenue from contracts with % = & ¥ic¥
customers 11,686 9,251
Properties investment SR ARTE
Leases i 35,542 34,990
Financing P13
Interest under effective interest Tl FE T a4
method
- Margin clients -IFEE S 4,344 4,440
- Money lending - R AT 21,495 29,946
- Financial institutions and - Marp e s 2 e Lok
others 5,172 10,697
31,011 45,083
Total revenue Bl E 78,239 89,324




4. REVENUE AND OPERATING SEGMENT
INFORMATION — CONTINUED

b) Operating segment information:

i) Reportable operating segments

Information reported to the Directors, being the
chief operating decision maker ("CODM"), for
the purposes of resource allocation and
assessment of segment performance focuses on
types of goods or services delivered or
provided. No operating segments have been
aggregated in arriving at the reportable
segments of the Group.

Specifically, the Group’s reportable segments
under HKFRS 8 Operating Segments are as
follows:

Broking Bk
brokerage
Financing P4 7%

Securities brokerage and futures

Securities margin financing and

b) 4 A IRFAL
i) BapyE A

EFETLRGFARF(TARGY
"j‘”%ﬁ%J ) EAEEFIRA el T
B RRA I Z TR ¢ AT A AT
B2 PH SRR - MEEE Y
oM MEROE Y ELS

#n

B2 RNip R EMAFEL R E
8 L&A B2 & aF A 0
.

money lending

Corporate finance & ¥ f § Corporate finance advisory, EFRFARF Lz
placing and underwriting A
Assets TAPE Assets management for listed ArB I T2 F
management and unlisted companies and FTAEAEZ BRWITFTAE
high net worth individuals =
Properties S AT Property rental, management S AEE - pIE i
investment and related business ¥ 5%
Precious metal FEBE T Precious metal trading AR
trading
Investment FE K Share investment WK TF
holding

An analysis of segment revenue and results of
the Group on these reportable operating
segments for the years ended 31 March 2026
and 2025 is as follows:

Segment revenue

¥
k4
=2
-—
H\
oy

Broking

Financing P4 7%
Corporate finance EERT
Assets management FTAPE
Properties investment SR ARTE
Precious metal trading FEER R

10

AEBREARFEL ORI - F o A £
SR T EZV Lo plERZAIVTE R
O
2026 2025
HK$'000 HK$'000
+ &~ + ik
9,529 7,394
31,011 45,083
167 299
1,693 1,531
35,542 34,990
297 27
78,239 89,324




4. REVENUE AND OPERATING SEGMENT 4. ¥z F@LNFH - K

INFORMATION — CONTINUED

b) Operating segment information: (continued)

1) Reportable operating segments (continued)

Segment results

Broking

Financing

Corporate finance
Assets management
Properties investment
Precious metal trading

Net increase in fair value of
investment properties
Other revenue

Share of results of an associate
Profit before taxation

L (H)

b) 3 A 2R FA

Segment results represents the profit earned by
(loss from) each segment without allocation of
certain other revenue, net increase in fair value of
investment properties and share of results of an
associate. This is the measure reported to the
CODM for the purposes of resource allocation and

i) TR FE AR
2026 2025
HK$'000 HKS$'000
+ %~ )
A I/EH

R (512) (2,484)
P 7% 73,447 12,377
& PR 138 268
FTARRE 654 450
T ART 25,700 27,109
TEBT 6 (816)
99,433 36,904

KEPFo LB EHE
5,013 37,176
e 1,332 1,169
Bibdyg o 02 £5% (7,303) (4,096)
o fh F A1 98,475 71,153
2GR £ & -

é%’lr@"’l’("% rE2
@@%“\—~#aowwa,$
_/}EI;’ ‘T_[p%\ 7\”"

performance assessment.

5. (REVERSAL OF IMPAIRMENT LOSSES) 5.
IMPAIRMENT LOSSES UNDER EXPECTED

CREDIT LOSS MODEL, NET

Impairment losses (reversed) recognised
on:
- Interest-bearing receivables

- margin financing receivables

6. FINANCE COSTS

Interest on:
- bank borrowings
- long service payments

AR E AR

(FREBFZHBY)VIVRERBHFHESZT 28

2026 2025
HKS$'000 HK$'000
FERLR EAFAE () + B + B
- A AR (54,111) 15,216
- R R A 2,467 1,716
(51,644) 16,932
6. BFF*
2026 2025
HKS$'000 HK$'000
+ ;ﬁ_\ o e
IR R 2 A A
- RiTE R 3,222 6,441
- RPIRirE 33 37
3,255 6,478

11



7. PROFIT BEFORE TAXATION

Profit before taxation has been arrived at after
charging (crediting) the followings:

7. g E A

AL RS A G )T IR

2026 2025
HK$'000 HK$'000
e + 5
Auditors’ remuneration 1% BT Y &
- Audit service - BRI 720 720
- Non-audit service - ZEB PR 92 92
Staff cost (including Directors’ R 1 = x(¢4EFE[4)
emolument)
- Salaries, bonuses and - HE STz d
other benefits 4511 12,442 13,021
- Contributions to - BRI B
retirement schemes 335 394
- Service cost of long - LW PR
service payments A 141 348
Total staff cost R REoHI S 12,918 13,763
Depreciation on property, plant and 7% -4 % ~ B2 % &
equipment 412 272
Expenses relating to short-term leases ‘&8 42 F4p B 3 * 1,102 1,120
Gross rental income from investment 7 4 ¥ chit4e £ 2 »
properties (35,542) (34,990)
Less: e Ll
Direct  operating expenses ;*I:%E pAAFEE YT D
incurred  for  investment BT Eire@ oz
properties that generated rental BYER L
income during the year 8,743 6,206
(26,799) (28,784)
8. EARNINGS PER SHARE 8. = wiEA

The basic earnings per share is based on the Group’s
profit attributable to owners of the Company of
approximately HK$89,800,000 (2025:
HK$69,461,000) and the number of 2,682,316,758
(2025: 2,682,316,758) ordinary shares in issue
during the year.

No diluted earnings per share for both 2026 and 2025
were presented as there were no potential ordinary
shares in issue for both years ended 31 March 2026
and 31 March 2025.

12
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9. INCOME TAX EXPENSES

Hong Kong profits tax:
- current year
Deferred tax

SRER
YR fLIE

The Group is subject to income tax on an entity
based on profit arising in or derived from the
jurisdictions in which subsidiaries of the Group
are domiciled and operate. Pursuant to the rules
and regulations of the Cayman Islands and BVI,
the Group is not subject to any income tax in the
Cayman Islands and BVI.

Hong Kong profits tax has been provided at the
rate of 16.5% (2025: 16.5%) on the estimated
assessable profits arising in Hong Kong during
the year, except for certain subsidiaries of the
Group which is qualifying entity under the two-
tiered profits tax rates regime of Hong Kong
Profit Tax, under which the first HK$2 million
of profit of the qualifying group entity will be
taxed at 8.25% and profit above HK$2 million
will be taxed at 16.5%.

Macau Complementary Tax is calculated at
12% of the assessable profit, however, there are
no assessable profit in Macau for the years
ended 31 March 2026 and 2025.

Taxation arising in other jurisdictions in which
the Group operates is calculated on the
estimated assessable profits for the year at the
rates prevailing in the relevant jurisdictions.

10. PROPOSED FINAL DIVIDEND

Proposed final dividend -
HK2.0 cents (2025: HKI1.5
cents) per share

(= %2=-1=#

A proposed final dividend in respect of the year
ended 31 March 2026 of HK2.0 cents per share
(2025: HK1.5 cents per share) was proposed at the
board meeting on 26 June 2026, totalling
approximately HK$53,646,000 (2025:
HK$40,235,000), subject to the approval of the
Company’s shareholders in the forthcoming annual
general meeting.

13
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2026 2025
HKS$'000 HK$'000
) )
9,100 1,691
(407) (283)
8,693 1,408
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BRI L —F IR 20k W

2026 2025
HKS$'000 HK$'000
.y + B~
D15 B )

53,646 40,235
VI ForEZ - P ERORIRK
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11. INVESTMENT PROPERTIES

L RFHE

2026 2025
HKS$’000 HK$’000
e + 5
Fair value: AN
At the beginning of the year B E Ao 2,014,900 1,929,400
Additions RTH 13,337 48,324
Net increase in fair value DR EZEHEE TEFEE
recognised in the consolidated Yo ¥ R
income statement 5,013 37,176
At the end of the year E R 2,033,250 2,014,900
Unrealised gain on property # ¥ &3 ~ 455 2 A %0
valuation included in profit or Yo &
loss 5,013 37,176

The Group leases out shops and carpark under
operating leases with rentals payable monthly.
The leases typically run for an initial period of
one to twenty years (2025: one to twenty years),
with unilateral rights to extend the lease beyond
initial period held by lessees only. Certain of the
lease contracts contain market review clauses in
the event the lessee exercises the option to
extend.

The Group’s investment properties are held for
rental purpose and classified and accounted for
as investment properties. The Group’s
investment properties are situated in Hong Kong
and Macau and are held under medium-term
lease.

The Group has pledged certain of its investment
properties with an aggregate carrying value of
approximately ~ HKS$1,524,400,000  (2025:
HK$1,506,800,000) to a bank to secure general
banking facilities granted to the Group.
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AEBUEFRFSENFHE BRI 2 A
fehr i A o AEFYEFY- &L 1 I 20
. T#:1131208&) N3 RKEALALFT
AR SR AEF g o B P
HE G H PR E AR [ R

%=

AEBRFTHFEL DL P OEG o E AN
PERFHE AFBMIAT R EE B
A LR ARG

ARBE P FIRFTSES -FARGFL A
FEER- ZAGFBTLAR & BRKG B
A% 1,524,400,000 % (= R = I £
1,506,800,000 i =) °



12.

TRADE AND OTHER RECEIVABLES, 12. 7% 2 # & fici

DEPOSITS AND PREPAYMENTS

Amounts receivables arising from the
ordinary courses of business of
dealing in securities and options:

- Cash clients
- The SEHK Options Clearing
House Limited

- Hong Kong Securities Clearing
Company Limited

Amounts receivables arising from the
ordinary courses of business of
dealing in futures contracts:
- Clearing house

Amounts receivables arising from the
ordinary courses of business of
provision of securities margin
financing (Note(i)):
- Clients

Amounts receivables arising from the
ordinary courses of business dealing in
precious metal:
- Clients
- The Chinese Gold and Silver

Exchange Society

Amounts receivables arising from
ordinary courses of business of
properties investment

Less: Allowance for credit loss

Trade receivables, net of allowance for
credit loss

Interest-bearing loans receivables (Note
(i)
Less: Allowance for credit loss

Loan receivables, net of allowance for
credit loss

Other receivables
Deposits
Prepayments

Analysed as:
Non-current assets
Current assets

R ek R H AT

2026 2025
HKS$°000 HK$°000
) + B~
PHEBR2ZELZHER
5 }E’;“IIﬂJ\IE .
- MEES 5,937 9,765
- BT R Y G
LD P 2 2
- ﬁ DR & N 4); '
o f 1,996 -
PHEBRZIHE G
SRR I
- BE e 740 775
P AR iEE X R
T T AR (MR
1)) :
- & 55,577 48,918
PRER2ZEET £ER
b e At
- %7 416 -
- ERETIH
3 3
PEERZ SHART R
(L€l
2,830 1,277
67,501 60,740
BRI (25,372) (22,905)
(R NS NCal 2N ¥
FHw) 42,129 37,835
L T B AR (R (i)
678,702 697,703
DN E < F i (106,105) (160,216)
Rete (I & AT
EH) 572,597 537,487
B g 3,836 3,542
# 4 1,603 1,424
3f i 2098 1,448 1,467
621,613 581,755
PR
RnHF A 77,434 40,085
ot F AR 544,179 541,670
621,613 581,755

15



12. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
CONTINUED
Notes:

Margin client receivables after expected credit
loss (“ECL”) of approximately HK$30,205,000
(31 March 2025: HKS$26,013,000) are
repayable on demand, bearing interest at market
rate and secured by clients’ securities listed on
the Stock Exchange with a total market value of
approximately HK$115,904,000 as at 31
March, 2026 (31 March 2025:
HK$66,569,000).

(1)

12.

(1)

FEAHG BT REZFTALT-F
L

ok RASAEC T AR )i i B
o2 i 9 5 30,205,000 o (= R T &
Z 2 =+ - p 126013,000% ~) > BiR fIT
LA U e LB ¥Y R BT =1L
- PRI ENE 115904,000 (= F=- 71 &=
T2 - P 166,569,000 )3 M E 2 TEE L AT

B £ AL L L

(ii) The Group considers a loan to be secured when (i) * & B3 % iﬁ‘f LTI R | %FB*L‘ PR
there is collateral or credit enhancement in FWARA L G E A o T2 1 B P 5
place. The main types of collateral and credit BRI S A N RIS
enhancement obtalneq includes .share chgrges IR e B AR R R *E PRPTAE
over unlisted and listed equity securities, s g & - N B @I R

. . U ° - A ",“ -~ 3 = — )
personal guarantees, assignment of rights and v i o i w0 A 4
charges over properties. As at 31 March 2026, B L kG R 'F/ E“E BOE 8 s
the carrying amount of secured loans receivable 572,597,000 % ~(= % = 1 # : 537,487,000 &
after the ECL amounts to approximately ) e
HK$572,597,000 (2025: HK$537,487,000).

(iii) The ranges of effective interest rates (whichare (i) #* & B e { ac 2 7 21 5 (40 330 & {415
equal to contractual interest rates) on the Bl4cT
Group’s loan receivables are as follows:

2026 2025
HKS$'000 HK$'000
e e
Effective interest rate: FEAIF
Fixed-rate loan receivables LR R AR 5.50%-36.00% 5.50%-36.00%
Variable-rate loan receivables 75 & &< b 4% 5.50%-13.125% 5.50%-13.125%
Loans receivables, after ECL comprise: el B Aac(deg 8 G RS AR):
As at 31 March 2026 WoForEZI =L
Range of Amount
Nature of Number  Type of Securities/ interest rate X1
loans ofloans  borrower Term Guarantees (per annum) HK$°000
[ Racicd  maccapal Bay S/ EREN 3 (+#E~)
Corporate 1 Corporate 1year and Share charges and/or 18% 8,193
structured £ ¥ 3 personal guarantees
loans months and/or corporate
EE SR 1#3 ¥ guarantees
5 PSRN R
/R R EEE
Mortgage 42 Individual, 3 months Share charges and/or 5.5% -20% 532,143
loans corporate to 20 charges over
ERERI NN BA~EE years properties and/or
3RYTI2 personal guarantees
¥ and/or corporate
guarantees

Wi A /R s
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12. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS -

12. §32 3 Rk

SR Y PR ETE

- ¥

CONTINUED
Consumer 11 Individual 1to8 Personal guarantees 5.5% -13% 21,108
finance i 4 years and/or corporate
4 Mar 12 8% guarantees
BASIEZ/& P
%
Small 1 Corporate 2yearsto  Share charges and/or 36% 11,153
business &% 4 years corporate guarantees
loans 28348 % r\#‘s#‘? 28 fEE
572,597
As at 31 March 2025 o Fo7TEZP=ZL-p
Range of Amount
Nature of Number  Type of Securities/ interest rate kX7
loans of loans  borrower Term Guarantees (per annum) HK$°000
AR g At R ERT bt ESIES 2 (FER)
Corporate 1 Corporate 1 yearand  Share charges and/or 18% 10,434
structured EF 3 months personal guarantees
loans 1&3 i " and/or corporate
& F Bl guarantees
Eve WA B/ AP
% % /8 ,i j}% 14
Mortgage 42 Individual, 1 month to  Share charges and/or  5.5% - 18% 497,693
loans corporate 20 years charges over
ERTLI N BASEE 1B I20 properties and/or
& personal guarantees
and/or corporate
guarantees
LSPECE LI S LY
TOR/R BAER R
£ EHEE
Consumer 13 Individual 6 months Personal guarantees 5.5% - 15% 22,512
finance [ to 8 and/or corporate
A A years guarantees
6®" 18 BAFER 2N FEHE
E-3 (2
Small 1 Corporate 2 years to 4  Share charges and/or 36% 6,848
business & ¥ years corporate guarantees
loans 2#I4E RpHAR 2/ FEE
EERFF i
537,487

Terms of each of the loans such as interest rate

S FS N T TN E7e

& 4 e
charged, repayment period and the requirements for 5. « 2 % & g Ko 3od ARG AP
collaterals, securities or guarantees are assessed by (T8a%k ) » »EWM2Fh2 7 REL BEFRE
Gold-Face Finance Limited (“Gold-Face”), a .. . 154 Jo B 0] 2 1; f S H5.5% T 36% (=
wholly owned subsidiary of the Group, on a case- v T E55% T 36% N T .
by-case basis. Interest rates charged by Gold-Face i L’L 0) P AR A \/EJ =
ranged from 5.5% to 36% (2025: 5.5% to 36%) per 4 - = (= FZ I & BT I+ E)
annum and the repayment period for loans range
from 3 months to 20 years (2025: 1 month to 20
years).
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12. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS -
CONTINUED

The Company has established a credit committee
(the “Credit Committee”). The Credit Committee
comprises of two executive directors of the
Company, credit manager and other members from
the compliance department and account department
of the Group. The executive directors are mainly
responsible for overseeing the credit and lending
strategies and objectives of the money lending
segment and reviewing the quality and performance
of the loans.

All decisions for money lending applications are
handled by the Credit Committee. Before granting
the loans, clients are required to pass financial
backgrounds and credit checks. Factors including
financial positions, credit history, employment status
(for individuals only), availability and value of
collaterals, identity and financial background of
guarantors would be assessed by the Credit
Committee before loans are granted. Clients would
also need to provide documents including but not
limited to identity proof, address proof, financial
information in the course of loan applications so the
Credit Committee may assess the applicant’s
repayment ability. Valuations on collaterals are
conducted by independent professionals engaged by
the Group in order to assess the loan application. The
loan to value ratio depends on the value of the
collateral and the results of the financial and credit
checks of the clients, but in general is no more than
70% of the collateral value at the time when the loan
is approved.

The Credit Committee meets weekly and ad-hoc
meetings are held when market and economic
conditions change significantly in order to closely
monitor the loan recoverability of the clients and the
value of the collateral, and reports to the Board on a
regular basis. The Group’s account department and
the Board monitor the working capital ratio, quick
ratio and relevant financial ratios closely.

In accordance with the internal control policies of the
Group, Gold-Face reviews the value of the collateral
regularly (semi-annual basis for properties and daily
basis for listed securities) and reports to the Board on
a regular basis, senior management of the Company
also conducts regular reviews and carry out follow
up actions in respect of overdue amounts to minimize
the Group’s exposure to credit risk and follow up
closely with clients as to the deadlines in payment of
interest of the loans.
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12.

TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS -
CONTINUED

The Group’s account department and the Board
monitor the working capital ratio, quick ratio and
relevant financial ratios closely in order to balance
the risk and return of the Group and ensure its
sustainability. An ageing analysis is also prepared on
a monthly basis and is closely monitored to minimize
any credit risk associated with the debtors.

Gold-Face also has standard internal procedures in
relation to loan collection. Gold-Face will send
reminders or demand letters to its clients in case of
defaults. The condition of loan collection and
persistence of default for loans (if any) are reported
to the Board regularly.

The settlement terms of cash and securities margin
financing clients arising from the business of
dealing in securities are two days after trade date,
and of trade receivables arising from the business of
dealing in futures contracts are one day after trade
date.

Loan Receivables of approximately
HK$393,577,000 (2025: HK$374,922,000) that
were past due related to a number of independent
customers and were reviewed by the Directors with
ECL of approximately HK$106,105,000 made at 31
March 2026 (2025: HK$160,216,000).

The Group has policy for allowance of ECL which
is based on the evaluation of collectability and
ageing analysis of accounts and on management’s
judgement, including the current creditworthiness,
collaterals and the past collection history of each
client.

The ageing analysis of amounts receivable based on
trade date that are neither individually nor
collectively considered to be impaired are as
follows:

Less than 1 month
1 to 3 months
4 months to 1 year

3 E -~ B

-z
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KRG PN F R R A
BN T A LI 1 AP BE B4 720 & Mlg}j&%[ﬁ]gﬁ
h'e B wdf > ERHSEE o BpF s B0 EE-
SRR R R g R
MiniEm iz ® b o

o An ] g AR T Ap B R N 3RS e do

R4 OFR kB TP E RS B
oo RABURINE B (e )2 e
TEEHL o

KpHELPFEDRVALOREZELIT B
FTEPRICHANLL P BiF p iR
Rp I E N E ERTAL T R
WA Ep- XEHR

W 2 e [ HEE S K 393,577,000 # A (=
F - I & 1374922,0000 & )7 BET S BB
FRC ;ﬁig}%,éjh;ziét AR S -
= vz 4o op ed i FASH A 106,105,000
B (- BT E:160216,000 % <) o
ANERK TR G PSR K 0 7 fr’%’lf
By IR ?wa?/”\’l‘frx?f"pi ’F;m}é] 2 X[ @
BE-E PR RHE K 52 ﬁi s
%1ﬁ%°
b AR 2 S A S A
2L P )2 PEEEA 4o
2026 2025
HKS$'000 HKS$'000
+ B + kB~
39,454 37,247
1,772 522
903 66
42,129 37,835




12. TRADE AND OTHER RECEIVABLES,

DEPOSITS AND PREPAYMENTS -

CONTINUED

The ageing analysis of loan receivables based
on due date after ECL is as follows:

Current (Not past due)
Less than 1 month past due
1 to 3 months past due

4 months to 1 year past due
Over 1 year past due

13. OTHER ASSETS

Hong Kong Securities
Clearing Company
Limited
- Guarantee fund deposit
- Admission fee

Statutory deposit with the
Stock Exchange

Reserve fund contribution to
the Stock Exchange
Options Clearing House
Limited

Reserve fund contribution to
the HKFE Clearing
Corporation Limited

14. PROPERTIES HELD FOR DEVELOPMENT

Properties held for development,

at cost

T ()
WH A K- B
Wi - 1= 37
Wi L G-
WhARE- &

13. =

ot
R
e

BOEE R & kot
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12. FH280 Bikhd RE2FAHEA- &

Mefe B (14538 p )5 T N 3pd & R ASAR 1S
Z_PREE S AT 40T

14, #HTEEH ¥

2026 2025
HKS$'000 HK$'000
) )
179,020 162,565
554 4,758
6,468 8,218
3,084 136,536
383,471 225,410
572,597 537,487
2026 2025
HKS$'000 HK$'000
+ % A 4%

100 [100]

100 [100]

200 200

1,500 1,500

1,500 1,500

3,400 3,400

2026 2025

HKS$'000 HK$'000
ESYES BT

3,011 3,011




15. CASH AND CASH EQUIVALENTS 15, REZRE2ZI2G

2026 2025
HKS$'000 HK$'000
e + 5
Cash at banks {7 B4
- General accounts - P 205,536 49,302
Cash in hand B A 6 7
Non-pledged short-term bank BE 3R N D2 g AP e
deposits with original | W SRty
maturity less than 3 months 52,500 235,400
258,042 284,709
Cash at banks {7 B4
- Trust accounts - 58,375 54,653
- Segregated accounts - A B RS 599 1,228
Pledged short-term bank deposits %> 3 i ? p 3[#p 2 5 &9 &
with original maturity less B 4247 35 2 (D)
than 3 months (Note) 15,000 15,000
332,016 355,590
Note: Cash at banks earns interest at floating rates  *f3r @ 4L F IR &5 F I3 (A3 F p T35
based on daily bank deposit rates. The bank 4} FFEERL - ﬁf—r D 7T
balances are deposited with creditworthy banks EELF YT F i el o
with no recent history of default.
16. BORROWINGS 16. # #x
2026 2025
HKS$'000 HKS$'000
+E= + ik~
Amounts shown under current 4T IE P A AR f i—;j :
liabilities:
- Secured bank loan - interest- FoAsde 4L A -3 A
bearing 69,817 110,802
The carrying amounts of the above '3 #& K BiEiwent i
borrowings that contain a repayable B EPE G B (77 A
on demgnq .c.lause (shown under BT e AT A
current liabilities) but repayable:* BN Bk
Within one year - Ep 41,350 75,820
Within a period of more than one A ErL R AATIEA
year but not exceeding two years gy 6,587 6,142
Within a period of more than two e E e R AR T
years but not exceeding five years &gy 21,256 20,555
For period of more than five years RiET Ep R 624 8,285
69,817 110,802

* The amounts due are based on R A P B
scheduled repayment dates set out in G B Ep B

the loan agreements.
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17. TRADE AND OTHER PAYABLES

17542 8% AT

2026 2025
HKS$'000 HKS$'000
) )
Amounts payables arising from the P ¥ £732 %2 ¥4
ordinary courses of business of dealing 2 bR A
in securities and options:
- Cash clients (Note (a)(i)) -IEE (T
(a)(1)) 61,775 58,711
- Hong Kong Securities Clearing -REPLEET
Company Limited RIS - 2,671
Amounts payables arising from the p ¥ Fir2 s 92
ordinary courses of business of dealing R 2R
in futures contracts:
- Clients -E 2 1,337 2,001
Amounts payables arising from the p ¥ %732 4% E® X33
ordinary courses of business of BT AR
provision of securities margin
financing:
- Clients -E 2 1,605 1,337
Amounts payables arising from the P ¥ ¥i*z % :—ﬁ &%
ordinary courses of business of dealing Bo§ AR (R
in precious metals (Note (a)(ii)) (a)(ii)) 618 541
Amounts payables arising from the P ¥ ¥ix2 5# AHKF
ordinary courses of business of & ﬁﬁxﬁ
properties investment 32 278
Total trade payables (R N et 65,367 65,539
Accruals and other payables (Note (b)) By 2 2 i
7 ("i7(b)) 10,834 15,950
Rental and other deposits received AEFE His o jife g 6,190 5,787
Rental received in advance PR & 255 226
82,646 87,502

Notes:

(a) All the amounts payables are repayable on
demand; except

(1) the settlement terms of cash clients arising
from the business of dealing in securities
are two working days after trade date; and

(ii)the amounts payables arising from the
ordinary courses of business of dealing in
precious metals should be settled within 30
days.

(b) Other payables include (i) approximately
HK$2,257,000 (2025: HK$2,555,000) which
represents amounts due to minority
shareholders, which are interest free,
unsecured and are repayable on demand, and
(i) approximately HK$3,720,000 (2025:
HK$7,114,000) being payable of renovation
expenses.
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(b) # & iR e 45 () 9 2257 ooo B a(s R
-7 A 2,555,000 % ~) i fs
o ?/; X I8 r» % :; N -,ﬁ';}"%«.:}“ %

7,114,000 & =) 5 s KB R L o

7

ﬁ%tﬁ%%

#0502 (i) 9 3,720,000 % A(- R -3 &


https://www.hongkongdir.hk/hkscc-nominees-limited-epilpq/

All other payables are interest free, unsecured and
are repayable on demand.

ANNUAL GENERAL MEETING

The annual general meeting of the Company (the “AGM”)
will be convened and held on Friday, 28 August 2026.
Notice of the AGM will be published on the websites of
the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) and sent to the
shareholders of the Company together with the
Company’s 2026 Annual Report in due course.

PROPOSED FINAL DIVIDEND

Subject to the approval of the shareholders of the
Company at the AGM, the Board has recommended the
payment of a proposed final dividend of HK2.0 cents per
ordinary share (2025: HK1.5 cents per ordinary share) in
respect of the year ended 31 March 2026 to all
shareholders of the Company whose names appear on the
register of members of the Company on Friday, 11
September 2026. If approved, the payment of the
proposed final dividend will be made on or about Friday,
25 September 2026.

CLOSURE OF REGISTER OF MEMBERS FOR
THE AGM

The register of members of the Company will be closed
from Friday, 21 August 2026 to Friday, 28 August 2026,
both days inclusive, during which period no share
transfers can be registered. In order to be eligible to attend
and vote at the AGM, all transfer, accompanied by the
relevant share certificates, must be lodged with the
Company’s branch share register in Hong Kong, TRICOR
INVESTOR SERVICES LIMITED, at 17th Floor, Far
East Finance Centre, No. 16 Harcourt Road, Hong Kong
for registration no later than 4:30 p.m. on Thursday, 20
August 2026.

CLOSURE OF REGISTER OF MEMBERS FOR
FINAL DIVIDEND

The register of members of the Company will be closed
from Wednesday, 9 September 2026 to Friday, 11
September 2026, both dates inclusive, during which
period no share transfers can be registered. In order to
qualify for the proposed final dividend, all transfers,
accompanied by the relevant share certificates, must be
lodged with the Company’s branch share registrar in Hong
Kong, TRICOR INVESTOR SERVICES LIMITED, at
17th Floor, Far East Finance Centre, No. 16 Harcourt
Road, Hong Kong for registration no later than 4:30 p.m.
on Tuesday, 8 September 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS ¢ 2k 3$# 2 £ 45

Financial and Business Review

During the financial year 2026, the Group recorded a
profit of approximately HK$89.8 million, representing
28.8% increase when compared with approximately
HK$69.7 million in the preceding year. Revenue was
decreased by approximately HK$11.1 million, around
12.4% when compared with last year of approximately
HK$89.3 million.

The financing segment of our Group has recorded
revenue and operating results during the year, amounting
to approximately HK$31.0 million and HK$73.4 million
respectively. Against the backdrop of a steady economic
recovery in Hong Kong, the Group has maintained a
prudent financial monitoring framework in its assessment
and control of customer loan recoverability.

Market Review

As Hong Kong moved into the 2025-2026 period, the
economy continued its recovery and gained further
momentum. According to the Census and Statistics
Department, gross domestic product grew 3.5% for the
full year of 2025, with Q4 recording 3.8% year-on-year
growth. The recovery broadened beyond tourism and
retail, driven by strong export performance and improved
investment sentiment. Private consumption expenditure
rose 2.5% in Q4 2025 and further accelerated to 5.0% in
Q1 2026, reflecting strengthening domestic demand. The
unemployment rate remained low, supporting household
incomes and consumer confidence throughout the period.

The overall residential and commercial property markets
in Hong Kong showed tentative signs of recovery during
the period. Residential transaction volumes rose
approximately 16% in the first eleven months of
2025, while property prices increased about 3% and
rents rose 4%. Office market sentiment also
improved modestly, with Grade A office vacancy
rates still standing at a 42-year high of 18.4%, though
commercial property continued to face high vacancy
challenges overall. Looking ahead to 2026, as
financial conditions gradually ease and the effects of
interest rate cuts begin to surface, the residential
property market is expected to stabilise further, with
a modest increase in property prices anticipated for
the full year.

The stock market delivered a strong performance
over the period. Average daily turnover in the first
eleven months of 2025 reached nearly HK$260
billion, while initial public offerings (“IPO”)
fundraising amounted to over HK$270 billion as of
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mid-December, ranking first globally. The robust
market performance was supported by Mainland
China policy measures, improved investor
confidence following the Federal Reserve (“Fed”)’s
rate cuts, and sustained southbound capital flows.
The wealth and asset management sector also
benefited, with net inflows into SFC-authorized
funds exceeding US$41 billion in the first nine
months of 2025.

In the stock market, the Fed’s rate cuts led to improved
investor sentiment in the second half of the year,
supported by Mainland China government’s policies,
driving a rebound in trading volumes. The Hang Seng
Index and technology stocks recovered, and investment
sentiment was noticeably better than at the beginning of
the year. However, turnover remained weighed by global
economic uncertainties, and the market stayed alert to the
impact of high interest rates on corporate earnings and
valuations.

Brokerage

Revenue of brokerage segment was approximately
HK$9.5million, an increase by approximately HK$2.1
million (HK$7.4 million in prior year), representing an
expansion of approximately 28.4% which led to the
substantial reduction in a nominal manageable operating
loss during the year.

Financing

Revenue of the financing segment was approximately
HK$31.0 million, representing a decrease of
approximately HK$14.1 million or 31.3% compared with
the preceding year. The segment recorded a segment
profit of approximately HK$73.4 million (net of
impairment loss).

Implementing stricter treasury control approach in
evaluating the loan recoverability of our clients’ portfolio
(including new clients) before granting or extending loan
to them, we have maintained a cautious attitude in
structuring the terms of loans, without losing sight of
offering attractive money lending packages in a risk-
bearable base so as to maintain our competitiveness.

Corporate Finance and Asset Management

During the financial year 2026, the corporate finance
segment contributed revenue and segment profit for
approximately  HK$167,000 and  approximately
HK$138,000 respectively.
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For the asset management segment, the revenue and profit
in the current year were approximately HK$1.7 million
and HK$0.65 million respectively, which aligned with the
market environment.

Precious Metal Trading

During the current financial year, the segment recorded a
segment profit of approximately HK$6,000 which was
more than the preceding financial year.

Properties Investment

Our shopping mall in Macau continued to generate a
stable income for our Group. Despite changes in market
conditions, our shopping mall and car parks maintained
reasonable occupancy levels during the period. Our
Directors are of the view that our shopping mall provided
a comprehensive range of dining, shopping, lifestyle and
leisure facilities for citizens living in Macau, which
enabled it to deliver stable income even throughout the
economic adjustment period.

The renovation of the Bayview Garden mall has been
fully completed. The property is now being launched to
the market with its new profile and optimized layout.
With the leasing process well advanced, the mall has
already established a solid and diversified tenant base,
providing a stable income stream and reinforcing the
property's long-term commercial potential.

During the current financial year, the properties
investment segment recorded a revenue of approximately
HK$35.5 million, increased by approximately HK$0.5
million. The segment recorded a profit of approximately
HK$25.7 million for the year ended 31 March 2026.

As at 31 March 2026, the fair value of our investment
properties was approximately HK$2,033.3 million, with
the net fair value increase of approximately HK$5.0
million recorded during the year.

Administration Performance

The administrative and other operating expenses for the
current financial year amounted to approximately
HK$32.1 million, which represented an increase of
approximately HK$3.1 million comparing with last year.
The administrative expenses to revenue ratio is
approximately 41.0 %.
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Prospects

Entering 2026, with stable domestic demand growth, a
stable labour market, and rising household incomes, the
government forecasts the economy will grow by 2.5% to
3.5% for the year. Looking ahead to after mid-2026, Hong
Kong’s economic landscape is expected to enter a new
phase of stabilisation and selective re-acceleration. Hong
Kong is at the beginning of the 15th Five-Year Plan period
of China. Hong Kong recorded a growth of 3.5% in 2025,
maintaining an upward trend for three consecutive years
and demonstrating strong recovery resilience. The heavy
drag from high interest rates and global trade
fragmentation that marked 2025 has persisted into 2026.
Major central banks, including the Fed, have paused their
easing cycles and adopted a more cautious, data-
dependent stance in response to renewed inflationary
pressures following the Middle East conflict. While
policy has not shifted to outright tightening, the prospect
of higher-for-longer interest rates has replaced earlier
expectations of further cuts.

While geopolitical tensions and supply chain
realignments will persist, Hong Kong is likely to benefit
from early-cycle capital flows seeking value in Asia’s
more resilient and liquid markets. While domestic
interbank liquidity remains tight, Hong Kong continues to
attract global capital due to its market depth and
regulatory clarity.

Financial markets are likely to witness a pickup in IPO
and cross-border investment activities by the second half
of 2026. Hong Kong is implementing the "Finance+"
strategy to empower the real economy, covering the entire
ecosystem from startups to listings. Hong Kong will
compete aggressively to attract large-scale listings
from global corporations, with a particular focus on
Mainland China's tech champions and high-growth
enterprises from the ASEAN region and beyond.
Concurrently, the government is actively establishing a
licensing regime for digital asset trading and promoting
the development of gold and commodity trading centres
to enhance the competitiveness of its international
financial centre through diversification.

In light of this evolving environment, the Group will
actively capture quality investment opportunities in
wealth management, digital assets, and GBA integration,
striving to deliver long-term and stable returns to our
shareholders.

FINANCIAL REVIEW

Liquidity and Financial Resources

As at 31 March 2026, the Group had bank balance and
cash of approximately HKS$332.0 million (2025:
approximately =~ HK$355.6  million) of  which
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approximately HK$15.0 million (2025: approximately
HKS$15.0 million) were pledged to bank for facilities
granted to the Group. The Company has given guarantees
to the extent of HK$448.0 million (2025: HK$448.0
million) to secure the facilities granted to subsidiaries. As
at 31 March 2026 the Group had available aggregate
banking facilities of approximately HK$448.0 million
(2025: HK$448.0 million) of which HK$378.2 million
(2025: HK$337.2 million) was not utilised.

As at 31 March 2026, the Group’s borrowings decreased
to approximately HK$ 69.8 million from approximately
HK$110.8 million as at 31 March 2025.

Gearing Ratio

As at 31 March 2026, the amount of total borrowings was
approximately HK$69.8 million (2025: HKS$110.8
million). The gearing equals to approximately 2.41%
(2025: 3.89%) of the net assets of approximately
HK$2,900.7 million (2025: HK$2,846.8 million).

Capital Structure

There was no significant change in the Group’s capital
structure for the year ended 31 March 2026.

As at 31 March 2026, the total equity attributable to
owners of the Company amounted to approximately
HK$2,901.8 million (2025: HK$2,847.9 million). The
Group’s consolidated net assets per share as at the
reporting date was HK$1.08 (2025: HK$1.06).

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong, Macau and the PRC
and the majority of transactions are denominated in Hong
Kong dollars (“HK$”), United State dollars (“US$”) and
Macau Pataca. Foreign exchange risk arises from
commercial transactions, recognized assets and liabilities,
which are denominated in a currency which is not the
functional currency of the Group and the Company.

During the year, the Group mainly uses Hong Kong
dollars, Macau Pataca and United States dollars to carry
out its business transactions. The Board considers the
foreign currency exposure is insignificant.

CHARGES ON GROUP ASSETS

As at 31 March 2026, the Group has pledged certain of its
investment properties with fair value of approximately
HK$1,524.4 million (2025: approximately HK$1,506.8
million) to a bank to secure general banking facilities
granted to the Group.
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FINANCIAL GUARANTEE CONTRACTS

MBERE S

2026 2025
HK$'000 HK$'000
+E A + ik

Guarantees given by the Company and its =& 2 H 5o @ 5 b= % =

subsidiaries to financial institutions in PR RS ST gﬁ;&;*ﬁ% i

respect of facilities to independent third

parties 3,000 3,000
Guarantees given by the Company to 4 =@ Z HE B E R el

financial institutions in respect of 3 B4 j}ﬁﬁ'ﬁ;% %

facilities granted to subsidiaries 448,000 448,000

At the end of the reporting period, the Directors do not
consider it probable that a claim will be made against the
Group under any of the guarantees.

Of the above guarantees, the amount utilised by the
subsidiaries at 31 March 2026 is approximately HK$69.8
million (2025: approximately HK$110.8 million).

The Company has not recognised any deferred income in
respect of these guarantees as its fair value cannot be
reliably measured and its transaction price was HKS$Nil
(2025: HK$Nil).

EMPLOYEES AND REMUNERATION POLICY

As at 31 March 2026, the Group had [34] staff including
the staff of Macau (2025: 36). For the year ended 31 March
2026, the staff costs of the Group amounted to
approximately HK$12.9 million (2025: approximately
HKS$13.8 million), representing 16.5 % and 15.4% of the
Group’s revenue in financial year 2026 and 2025
respectively.

The Group continues to maintain and upgrade the
capabilities of its workforce by providing them with
adequate and regular training in order to enhance their
technical skills and enhance their industry knowledge with
regards to laws and regulations.

The Group remunerates its employees mainly based on
industry practices, market remuneration and individual’s
performance and experience. On top of regular
remuneration, discretionary bonus may be granted to
eligible staff by reference to the Group’s performance as
well as individual’s performance.

The Company does not have a share option scheme.

29

1/\3"342‘}3% 'ﬁizpu%ﬂ‘%lﬁlr‘l#&lg‘m‘fsb?l
/J' ]?

Zt-p o AR BT [34]
1(=F=F#:36 %) §
t-p o AEEDR R

19pg¢n(g:*ﬁ Bﬁﬁi
) AABERNC R HERE C
HJL&&ﬂzna{m5p4a154%o

[N -h_‘\

AEBBFEEH i IR BEE YRy R
FrRpA2HAREI2 04 > KAES R I
42 RreriE ek "LF.‘_,P B ehiT ¥ ok

o

AEEZ B FMARRALRGEEME TS
FE B BAARE %o B T -
ook s A EBAFRAEBARE 1B AL
Boow EFHB RN

o P T oE e o



REPURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Other than as an agent for clients of the Company or its
subsidiaries, neither the Company nor any of its
subsidiaries repurchased, sold or redeemed any of the
Company’s listed securities during the year ended 31 March
2026.

AUDIT COMMITTEE

The audit committee of the Group consists of three
independent non-executive directors, namely Mr. CHAN
Tsun Choi, Arnold, Mr. POON Kai Tik and Mr. HUI Man
Ho, Ivan. The audit committee had reviewed the financial
reporting process, risk management and internal control
system of the Group and the Group’s consolidated financial
statements for the year ended 31 March 2026.

REVIEW OF PRELIMINARY ANNOUNCEMENT

The figures in respect of the preliminary announcement of
the Group’s results for the year ended 31 March 2026 have
been agreed by the Group’s auditor, Asian Alliance (HK)
CPA Limited, to the amounts set out in the Group’s
consolidated financial statements for the year. The work
performed by Asian Alliance (HK) CPA Limited in this
respect did not constitute an assurance engagement and
consequently no opinion or assurance conclusion has been
expressed by Asian Alliance (HK) CPA Limited on the
preliminary announcement.

REMUNERATION COMMITTEE

The Remuneration Committee was set up on 18 July 2005
and the members currently comprise independent non-
executive directors, Mr. CHAN Tsun Choi, Arnold, Mr.
POON Kai Tik and Mr. HUI Man Ho, Ivan and executive
director, Ms. CHENG Wai Ling, Annie.

NOMINATION COMMITTEE

The Nomination Committee was set up on 16 March 2012
and the members currently comprise independent non-
executive directors, Mr. CHAN Tsun Choi, Arnold, Mr.
POON Kai Tik and Mr. HUI Man Ho, Ivan and executive
director, Ms. CHENG Wai Ling, Annie.

CREDIT CONTROL

The Group has been practicing tight credit control policy. A
credit committee composed of two executive directors is
responsible for overseeing the granting of credit facilities.
Daily operation of money lending will be guided by the
stringent procedures as prescribed by the internal control
manual.
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SUFFICIENCY OF PUBLIC FLOAT

According to information that is publicly available to the
Company and within the knowledge of the Directors, the
percentage of the Company’s shares which are in the hands
of the public is not less than 25% of the Company’s total
number of issued shares.

CORPORATE GOVERNANCE

During the year, the Company has complied with all those
code provisions set out in the Code on Corporate
Governance Practices (the “Code”) contained in Appendix
C1 of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) except following
deviations:

Pursuant to code provisions C.3.3 in respect of the service
term of directors, none of the existing non-executive
directors (including independent non-executive directors)
of the Company is appointed for a specific term. This
constitutes a deviation from code provision C.3.3 of the
Code. However, all the Directors of the Company are
subject to the retirement provisions under article 116 of the
Articles of Association of the Company. As such, the
Company considers that sufficient measures have been
taken to ensure that the Company’s corporate governance
practices are no less exacting than those in the Code.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix C3 of the Listing Rules. Upon
enquiry by the Company, all Directors of the Company
have confirmed that they have complied with the required
standards set out in the Model Code throughout the year.

PUBLICATION OF INFORMATION ON THE
WEBSITE OF THE STOCK EXCHANGE

This announcement will be published on the respective
websites of the Stock Exchange (www.hkex.com.hk) and
the Company (www.upbest.com) on 26 June 2026. The
annual report for the year ended 31 March 2026 containing
all the information required by the Listing Rules will be
published on the website of the Company and the Stock
Exchange and dispatched to the shareholders of the
Company in due course.
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APPRECIATION

The Board would like to thank the management of the
Group and all staff for their hard work and dedication, as
well as the shareholders of the Company, the Group’s
business partners and associates, bankers and auditors for

their supports to the Group.
By order of the Board
IP Man Tin, David

Chairman and
Non-executive Director

Hong Kong, 26 June 2026

* For identification purpose only
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As at the date of this announcement, the Board of the Company consists of Mr. IP Man Tin, David as chairman and
non-executive director, Dr. SZE Ping Fat as non-executive director, Mr. CHENG Wai Lun, Andrew and Ms. CHENG
Wai Ling, Annie as executive directors and Mr. CHAN Tsun Choi, Arnold, Mr. POON Kai Tik and Mr. HUI Man

Ho, Ivan as independent non-executive directors.
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