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125,766 61,225 45,718 51,073 54,877
(96,223) (42,616) (32,600) (35,054) (37,586)     
29,543 18,609 13,118 16,019 17,291

522 1,213 723 1,323 1,814
(13,253) (13,664) (9,770) (7,997) (8,095)
(13,418) (12,620) (11,845) (11,672) (10,480)     

3,394 (6,462) (7,774) (2,327) 530
(30) (26) (41) (16) (69)     

3,364 (6,488) (7,815) (2,343) 461
(9) (105) 56 (4) (8)     

 3,355 (6,593) (7,759) (2,347) 453     

43,954 36,250 26,744 23,683 24,645

8,410 7,161 5,243 4,486 5,421

35,544 29,089 21,501 19,197 19,224
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100%
2.5% 5.5%

24.6 23.7
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1.2

GEM

10,000,000 1,000,000,000
0.01

7

32 31
7.9

8.8



 

882025/26   •  

1.4 1.4



 

99   •  2025/26 



 

10102025/26   •  

56

B&C Industries (BVI) Limited
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55

B&C Industries (BVI) Limited
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Prejecting 2500 Limited
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Fossil Asia 
Pacific Limited Fossil Group, Inc. FOSL

Ralph Lauren Corporation RL
Ralph Lauren Asia Pacific Limited

SupplyLINE Logistics Limited
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12 13
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352 (c) GEM 5.46
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(i) 

1

611,250,000 (L)
2

61.125%

86,250,000 (L)
3

8.625%

1. L

2. Hearthfire Limited Hearthfire 
Limited

3. Present Moment Limited Present 
Moment Limited



 

36362025/26   •  

(ii) 

(L)

Hearthfire Limited 1 1.00 100%

 L

XV (a)
XV 7 8

(b) 352 (c)
GEM 5.46 5.67

XV 2 3
336

5%

1

Hearthfire Limited 611,250,000 (L)
2

61.125%

Present Moment Limited 86,250,000 (L)
3

8.625%
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  43.3%
  76.6%

  30.6%
  71.9%

5%

23 01 11 1,060 106,000 114,000
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R (Reduce)
(Reuse) (Recycle) (Replace)

• 
• 
• 
• 

2%

311
358 499
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1

(NOx) 527.38 462.99
(SOx) 9.25 6.29
(PM) 38.83 34.09

  

1 5%

2 85%

3 10%

1 
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4%
LED

2

13 1.67 1.14
24 29.74 31.25
35 3.46 3.82  

34.87 36.21
  

 6 0.64 0.71
  

1.45
0.03

2 

3 1
4 2
5 3
6 54.877 51.073
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7

1.45 1.87
8 0.03 0.04

  

4R (Reduce)
(Reuse) (Recycle) (Replace)

10%

90%

9

6.10 4.15
55.75 58.65  
61.85 62.80

  

 10 1.13 1.23
  

7 
8 54.877 51.073
9 

10 54.877 51.073
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11

378.36 273.07
12 6.89 5.35

  

• 
• 
• 
• 
• 
• 
• 
• 

11 
12 54.877 51.073
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•  57
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•  608
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32

32 31
 

 • 13 14
 • 19 17

 

 • 30 1 3
 • 30 50 27 23
 • 50 4 5

 

 • 3 3
 • 9 9
 • 20 19

 

 • 32 31
 • 0 0

 • 11 11
 • 21 20

13 2 (6%) 6 (19%)
 

 • 1 (8%) 4 (29%)
 • 1 (5%) 2 (12%)

 

 • 30 2 (200%) 0 (0%)
 • 30 50 0 (0%) 3 (13%)
 • 50 0 (0%) 3 (60%)

 • 0 (0%) 4 (36%)
 • 2 (10%) 2 (10%)

13 =
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i
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設定期望

年度表現評估 定期檢討表現

持續反饋意見
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14 34 (106%) 37 (119%)

 • 14 (41%) 18 (49%)
 • 20 (59%) 19 (51%)

 • 3 (9%) 5 (14%)
 • 9 (26%) 9 (24%)
 • 22 (65%) 23 (62%)

15 2.48 2.40

 • 4.38 3.43
 • 1.18 1.56

 • 15.83 9.33
 • 1.00 1.39
 • 1.15 1.79

14 =
15 =



6161   •  2025/26 

53 46  

53 46
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• 
• 

• 

• 
• 
• 
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2001/95/EC  

設計

供應

生產

完成

‧  定期與客戶會面以了解產品質量標準

‧  於批量生產前進行實驗性樣品檢測

‧  對第三方工廠進行初步評估以確保彼等合資格及能夠勝任後方接受彼等為

   合資格供應商

‧  持續評估第三方工廠表現

‧  付運前由第三方對產品質量進行檢測

‧  委派指定管理人員跟進並及時處理客戶的查詢及投訴（如有）

‧  於生產各階段進行過程中檢測，以確保各工作階段符合規定及規格

‧  我們的質量保證經理透過定期造訪第三方工廠監控我們產品的質量

i   456 ii   26 iii   
60 iv   362 (v)
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• 
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•  201
•  405
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•  575

• 
• 
• 
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33
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A

A1

(a) 
(b) 

A1.1

A1.2 1 2

A1.3

A1.4

A1.5

A1.6

A2

A2.1

A2.2

A2.3

A2.4

A2.5  – 



68682025/26   •  

A3

A3.1

A4

A4.1

B

B1

(a) 
(b) 

B1.1

B1.2

B2

(a) 
(b) 

B2.1

B2.2

B2.3
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B3

B3.1

B3.2

B4

(a) 
(b) 

B4.1

B4.2

B5

B5.1

B5.2

B5.3

B5.4
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B6

(a) 
(b) 

B6.1

B6.2

B6.3

B6.4

B6.5

B7

(a) 
(b) 

B7.1

B7.2

B7.3

B8

B8.1

B8.2
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• 

• 

• 

• 

• 

• 

• 

4(j) 4(s) 5 20

7,121,000  
28.9%

  
30 120
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7 54,877 51,073
8 (37,586) (35,054)  

17,291 16,019

7 1,814 1,323
(8,095) (7,997)

(10,480) (11,672)  

530 (2,327)

9 (69) (16)  

461 (2,343)

10 (8) (4)  

11 453 (2,347)
  

(426) 43  

(426) 43  

27 (2,304)
  

15 0.05 0.23
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16 118 186
17 787 324  

905 510  

19 801 540
20 7,121 8,701
21 2,990 1,692

22(a) 1,219 1,171
22 11,609 11,069  

23,740 23,173  

22 248 154
23 1,560 1,966
23 2,214 1,686
23 577 347
24 655 84

5 4  

5,259 4,241  

18,481 18,932  

24 162 245  

19,224 19,197
  

25 10,000 10,000
9,224 9,197  

19,224 19,197
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27(b)(i)) 27(b)(ii)) 27(b)(iii)) 27(b)(iv))

 
10,000 8 182 36,793 (360) (25,122) 21,501       

– – – – – (2,347) (2,347)
– – 43 – – – 43       

– – 43 – – (2,347) (2,304)       

10,000 8 225 36,793 (360) (27,469) 19,197       

– – – – – 453 453
– – (426) – – – (426)       

– – (426) – – 453 27       

10,000 8 (201) 36,793 (360) (27,016) 19,224
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461 (2,343)

16 85 132
17 638 472
7 (316) (469)
9 69 16
8 (20) (155)

(549) 120  

368 (2,227)
1,580 1,479
(220) 607

(1,286) (386)
(407) (1,336)
493 340
230 162  

758 (1,361)
(7) 19

(69) (16)  

682 (1,358)  

(48) (1,171)
16 (12) (153)

316 469  

256 (855)  

30(b) (614) (449)  

(614) (449)  

122 (74)  

446 (2,736)

10,915 13,651  

11,361 10,915
  

11,609 11,069
(248) (154)  

11,361 10,915
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1. 

22

GEM P.O. Box 31119, Grand Pavilion, 
Hibiscus Way, 802 West Bay Road, Grand Cayman, KY1-1205, Cayman Islands

57 25 2504

19

Hearthfire Limited

2. 

GEM GEM
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3. 

(b) 

9 7   
– 

 – 11

18  – 

5  –  – 

18

18 1

18 18
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3. 

(b) 

18

• 

• 

• 

18

• 18

• 

• 
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4. 

5

(a) 

(b) 
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4. 

(c) 

(i) 

(ii) 

(iii) 

– 

– 

– 
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4. 

(d) 

20%
30%

33.3%

(e) 

12
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4. 

(e) 

• 

• 

9
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4. 

(f) 

(g) 

(h) 

(i) 
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4. 

(i) 

(j) 

(k) 

(l) 

(i) 

(ii) 
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4. 

(m) 

12

(n) 

(o) 

(i) 
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4. 

(o) 

(ii)  – 

(iii) 

(iv) 
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4. 

(p) 

(q) 
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4. 

(q) 

12

(r) 
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4. 

(s) 

– 

– 

– 

– 

– 

– 



9393   •  2025/26 

4. 

(s) 

30

(i) 

(ii) 

(iii) 

– 

– 

90
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4. 

(s) 

– 

– 

– 

– 

– 
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4. 

(s) 

(t) 

(u) 
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5. 

4

7,121,000 8,701,000
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6. 

(a) 

6% (12)
(6%) 12

1% 3
(1%) (3)
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6. 

(b) 

(i) 

(ii) 

31.1% 56.9%

30 120

9

3
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6. 

(c) 

 – 

1,560 – – – 1,560 1,560
2,214 – – – 2,214 2,214

248 – – – 248 248
678 111 55 – 844 817

      

1,966 – – – 1,966 1,966
1,686 – – – 1,686 1,686

154 – – – 154 154
95 100 157 – 352 329      

(d) 

(e) 

21,863 21,348

4,022 3,806
817 329  

(f) 
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7. 

15
54,877 51,073

  

782 826
316 469

52 50
38 78

515 (196)
111 96  

1,814 1,323
  

 

16,827 19,693
13,783 12,157

5,367 2,829
5,263 3,766
3,124 3,015
2,642 1,981
2,355 2,476
1,737 1,970
1,063 652

843 610
647 943

1,226 981  

54,877 51,073
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7. 

600 77
305 433  

905 510  

10%

A 16,794 19,443
B 10,784 10,030  

8. 

(20) (155)
142 94

33,929 31,638
1,774 1,403
1,556 1,921

205 153  

37,586 35,054  

9. 

13 1
56 15  

69 16  
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10. 

– 
1 4

–(i) – (i)  

1 4

– 
7 –  

7 –  

8 4
  

(i) 1,000

B&C Industries (BVI) Limited B&C BVI

2 8.25%
16.5% 16.5%

25%

1,000,000 25%
20% 25% 20%
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10. 

461 (2,343)  

16.5% 16.5% 76 (387)
(176) (214)
495 309
(51) 26

(497) (2)
–(i) –(i)

182 276
(18) (4)

(3) –  

8 4
  

(i) 1,000

17,929,000
 19,360,000

3,034,000
 2,451,000

1,529 1,529
33 149

616 773
856 –  

3,034 2,451  
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11. 

– 560 570
– 10 –

570 570
(20) (155)

33,929 31,638
638 472

85 132
(515) 196

– 1,390 1,530
– 141 427
– 149 274

1,680 2,231
  

12. 

360 360
6,854 7,290

88 651
553 517  

7,855 8,818
  

(a) 
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12. 

(b) 

13(a)

1,102 1,022
29 62
49 44  

1,180 1,128
  

1,000,000 3 3
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13. 

(a) 

 

– 733 – 18 751
– 666 42 18 726     

– 1,399 42 36 1,477     

120 – – – 120
(ii) 80 – – – 80

120 – – – 120
(iii) 40 – – – 40     

360 – – – 360     

360 1,399 42 36 1,837
     

 

– 733 261 18 1,012
– 666 247 18 931

(i) – 246 16 8 270     

– 1,645 524 44 2,213     

120 – – – 120
(ii) 120 – – – 120

120 – – – 120     

360 – – – 360     

360 1,645 524 44 2,573     
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13. 

(a) 

(i) 

(ii) 

(iii) 

(b) 

(c) 

30

(d) 

14. 
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15. 

453,000
2,347,000 1,000,000,000

1,000,000,000

16. 

6,989 3,931 583 480 11,983
99 54 – – 153
(3) (1) –(i) – (4)     

 
7,085 3,984 583 480 12,132

– 12 – – 12
24 6 1 – 31     

7,109 4,002 584 480 12,175

6,989 3,765 583 480 11,817
18 114 – – 132
(2) (1) –(i) – (3)     

 
7,005 3,878 583 480 11,946

48 37 – – 85
21 4 1 – 26     

7,074 3,919 584 480 12,057

35 83 – – 118
     

80 106 – – 186     

(i) 1,000
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17. 

426
372

(472)
(2) 

324
1,085
(638)

16 

787
 

817,000 329,000
787,000 324,000

638 472
56 15

1,680 2,231
  

(i) 30(b)

(ii) 
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18. 

B&C BVI  1 100% –

 10,000 – 100%  

 10,000 – 100%

 100 – 100%

 100 – 100%

 
 

500,000 – 100% Satu Brown

 
 

1,350,000 – 100%  

642,000 385,000



111111   •  2025/26 

19. 

333 258
2,600 2,337  

2,933 2,595
(2,132) (2,055)  

801 540
  

801,000 540,000
2,132,000 2,055,000

20. 

6,991 5,188
130 3,513  

7,121 8,701
  

30 120

0 30 2,713 2,928
31 60 1,170 2,447
61 120 3,238 3,141
121 180 – 185  

7,121 8,701
  

9
4
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20. 

7,092 8,685
26 13

3 3  

7,121 8,701
  

21. 

746 970
330 315  

1,076 1,285  

260 256
7 8

682 –
842 –
123 143  

1,914 407  

2,990 1,692
  

22. 

(a) 9,058 10,896
3,770 1,344

(b) (248) (154)  

12,580 12,086
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22. 

(a) 

(i) 1,219 1,171
(ii) 7,839 9,725  

9,058 10,896
  

% %

2.70 3.50
2.80 3.50

  

(i) 

(ii) 

(iii) 

(b) 

(c) 

11,712 11,593
655 396
(66) (37)
104 101
175 33  

12,580 12,086
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23. 

1,560 1,966  

254 580
1,069 1,093

844 –
47 13  

2,214 1,686  

577 347  

4,351 3,999
  

 

0 90 1,479 1,904
91 180 – 12

180 81 50  

1,560 1,966
  

30 90

347 185
(343) (182)
573 344  

577 347
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23. 

880 1,210
2,133 2,191
1,329 591

9 7  

4,351 3,999
  

24. 

678 95 655 84
111 100 107 92

55 157 55 153    

844 352 817 329
(27) (23)    

817 329 817 329
  

  
 (655) (84)  

162 245
  

4.80% 3.85%
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25. 

0.01
 

10,000,000,000 100,000
  

0.01
 

1,000,000,000 10,000
  

5.5% 2.5%

(i) 25%
(ii)

GEM
25%
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26. 

(a) 

– –
380 380  

380 380

139 140
1,608 2,713

61 57  

1,808 2,910  

186 207
1,707 –  

1,893 207  

(85) 2,703  

295 3,083
  

25 10,000 10,000
27(b) (9,705) (6,917)  

295 3,083
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26. 

(b) 

27(b)(iii))

36,793 (41,329) (4,536)

– (2,381) (2,381)   

 
36,793 (43,710) (6,917)

– (2,788) (2,788)   

36,793 (46,498) (9,705)
   

27. 

(a) 

(b) 

(i) 

(ii) 

4(c)

(iii) 

(iv) 
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28. 

29. 

(a) 

 
1,390 1,374

  

GEM
GEM 20.74(1)(c)

(b) 13 12

1,879 2,252
42 525
54 63  

1,975 2,840
  

30. 

(a) 

  

9 17

24 329 (670) 56 1,085 17 817      
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30. 

(a) 

 

9 17

24 408 (464) 15 372 (2) 329      

(b) 

1,736 2,246
614 449  

2,350 2,695
  

2,350 2,695
  

31.  – 

1,392,000 1,407,000

32. 


