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BE B NE HBERIEA AR .
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ReTHLAGI, AR w7525 R 5 & R FHUT R m AR O AR R L5
iFinD 2 ) I 40E Won, 2022 4R % 2025 45, A3k & P B RETFHLH B B Ak R Y
Kias, 2P EEETFIHEED M 12.04 18K %.12.59 125 2.72 123
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FFAEAUARRZE . BEs R IEAE R, FPEERE A TS RRENE, T EY
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I, KUESRTE 7 ROk, s AL AN o i, SEBL 1 B BTk e 5 AL 4
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PRI AR AT BBERH EIR L E, S5EgMME T2, AR 1R
B, IR T RIS A RCR A R AR, s, 3297
B B B BT BUACRANE L, SRS 1 A A AT . B i 28 ) 267 1 B SR A B 1
N AN S R, AR EE SN B AR T 3 4 B

bk, FRAFEMMP R ERTZ, SESEMNE T2ZM, fefit
AR, SEE NI R RCR AT R AR, RN BN ST i T AR
PRA 2 T R B T 2022 SEAE T, o mIRE A AT AAR 45 i R BE T L A0 SR
AR R S5, BB XS Bl AR b EAT BT AN T 20, 52 B il 9 E I bk, 4
T ASE KA R .
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N BETE N 7 A RCR A R A
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F G A DRI A R T R (BT e, T 3700 B A FEUB T o 0 R SRR S S R I S
o

bk, AREAFAE BT E R T BACKE R, ST, S
HVEREASZ IR BRI KR e Hasl D fibds 2k R, BERSIETE FURE AR R S R 28
i P A AR S o A 1) A W B B i LRSS 7 A T 2021 SEHEH T, B R R HTRA
St PRE R B TALH SEHTAACE S, WA iPhone 15 A1 iPhone 16 HHCE B ## H
i, it 2022 FE IR A RAE, WA T AT 55, 2023 S
R AIK, FHTE 2024 AR EF R K ES.

ik, MR A FIPIEAR . B A BN S T i T /R SRAR DL A

@B (1 22 =] B i HEURBOMT B B 7 ft IS N6 5 TR AT Ml AT G 2 )50 LA 2

DRI 1K) 2> ][R AT MV AT B2 R P R 5 B B e L RO A SR L, OEk
BEAT HEL

BeA,  MEAT b AT EE 2 7] (B AR N R B DUORAE 2020 £E 5 2025 12, AR
N 5 RATAE AT 2 mEN RS SLIN N R TR -

2025 4F 2024 4F 2023 4F 2022 4F 2021 4F 2020 4E
ELI o A, A3 A3 A7 47
i (H 1 &8/ (J7 Lul &8/ (J7 Lul &8/ (J7 Ll &8/ (J7 el | €8 (5
JT) Jo) (% Jo) (% Jo) (% Y] (% Jo)
(%)
) ) ) )
AR | 212,592.49 227 | 217,533.85 | -5.55 | 230,327.30 | 16.24 | 198,147.75 296 | 192,452.04 | 35.51 | 142,017.19
S i 301,559.57 12.08 | 269,054.67 | 36.68 | 196,851.54 486 | 187,719.31 | -5.39 | 198,415.80 | 28.89 | 153,945.92
FAEFAE | 217,043.94 15.14 | 188,499.74 | 20.94 | 155,856.64 | 10.23 | 141,388.44 1.37 | 139,471.70 | 34.27 | 103,874.07
TG 35,483.02 -7.00 38,153.08 3.98 36,691.45 | 28.30 28,597.60 / / / /
AT
i 191,669.76 749 | 178,310.34 | 14.01 | 154,931.73 | 14.91 | 138,963.28 | -0.35 | 176,779.85 | 32.89 | 133,279.06
AT 78,266.90 19.29 65,609.70 | 14.15 57,478.60 | 53.01 37,565.05 | -17.71 45,648.77 | -19.32 | 56,582.60

TE: [FAT ML AT LG 24 R 55 B B B L R ISR R T SRR R S AT AL BT 45

wn ERATAR, 2020 4EF 2022 4, FREIAFEIE MO R B, FATILRT B

AREAO RIS, EREN R A R R, Rm R e
SRR BERONE AR R I 2022 4R 2004 4, ARIA RELION BRI EFHASS, SR
ML R NS B R 8 A — B 2025 4EBE, BRIGZA Rl E LN A EL Y K
SR AT B2 BN A B R H R Bt TFRRAG 2 ARl T H A ) 2 [
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MIEZ= 0, EEMB, B WSS EZER, FERSHA R ML AT A,
LR RAT ML AT L 24 7] 2 TR AN« 1 M AR Bl kA 35 S W AP A — S 2 57

KIINE 1B

(1) 2020 45 2022 =178 225 JRL A 34

2020 & 2022 4, FRIA ENERNE ST BB, 2021 4R 2022 A5 RE
NE, FEIFEFEA T

O 2 7 EZL 77 5 BT R O6 2 R A B UGB R, BB IR
52,086.69 Ji 7t % Z 34,571.97 Ji7G, FERIRHIA A ENEJEE . Ed HsE A By it
JR7= b B R A S AN Y T B

@FR 123 7] 322277 i B B 306 OR3P IEADRE B A S AR R IR a3, 2020
EE 2022 4, BRIEDHN 17.75%. 5.64%H1 6.81%, LEEFRZR: —HE, Hik
JENE v R AR WG A AN N B S Ta T, BRI A E R ) 3 A
Bl PET JE M R A M IIATAE S, 2020 R 5 2022 4, 52 BRAq i A% I 8l B 3t ik A3
RLF 7 Bedy ik SRR MR, bR A 7RI PET J R A% 0056 BT+ T B &
#o BT PET JERAEAR IO 77 i A 1 7 LU, PET SRR AN A% 1 A2 A (8 73
2021 4F F HP= S B [R) e BT, 2022 SRR R LR R DR, 2 i
FLAN TR AT PET B 5 R G SR S (K5, HLF B 06 25 R 3P A L B R e BE AR T
B

2020 fF % 2022 £F, PET FEJRAE SR RLA S JERT AR R B8 b (0 5 B SR
1% A E G DL EAR DT

APET &AL SRR 7 AR B JEA BRI < 5 1) o EE 1

2020 “E & 2022 4, PET J& AL A REAE 7= BAS K S A RER W 4 B0 7 LU 1 4

T
4 HEFEA-PET £ | 5AEFRA-EM REESH--PET £ | 5 EMEREE
B (L) B A (%) (A7) BB (%)
2022 FE 11,396.60 40.45 11,473.66 41.77
2021 4FJE 17,936.29 43.85 18,686.38 41.75
2020 4FJF 21,080.44 50.63 19,941.44 46.87




2020 H2 2022 5, bR E] PET S RETE JE AR P2 AR I S5 R R W 4 45 1)
5 LR I R

BRI AN ¥ 1 AZ Bl 47

2020 4EF 2022 4F, FRMIAFESEEM PET @ R B NS e, HTF4mE
EVERE . SR, B ESE . mE OGS R 2020 & 2022 G RIEAN K AR B 1 I
W

2022 EF 2021 EFE 2020 E£F

e 5 PET &KW | 24 | S PETEERY | 24 | S PETHEERY | BEH
SHLBI(%) | Otkg) | EFHIEBI(%) | Cike) | EFHIER(%) | (Ot/ke)

86.92 10.19 79.79 11.56 71.79 11.09

an R ATE, BRI TR DG B R T 2 AN BT BT N B ah
BB 1 PR TR Ol 2 FE R T - 1 B84y 2021 4 FE 4% 2020 4E A BT ETF, EBRBIA:
S I AT A ST A, 2020 4R 2021 4E, E BRI RSEBR R EY BT
e, BEMBLI 7O T I B G BRI T 1 B4 2022 4R FEER 2021
FREA P T, FEFN R BRI e Re Y Ik, SECTS AR, R R
TR

ORI AR R PRI ERIECA IR AR (BURERR “HERHIR” ) LEIRN
A, WRZEERF, BB R E A TO M = AR AT 5 RS AT A
PRI F] 2021 AR R A SISO SR IR IR K AE % 1,164.89 J3 T

(2) 2022 4F 2 2025 4 AEAR ) [ R 73

2022 4F 2 2024 4F, BRI A FEFANE 2RI FEIGE S, FEF R

ORI 2> 7 277 0 BT BF R OG 2 ORGP R B RN BRI, S EURAM
34,571.97 Ji oG K & 62,796.63 J3 70, I RR A F] B i e AT B SN R
K

@RI A T EZ G BT B 2 R AR B B R REE T, B 6.81%
THE 19.92%, TER AN EARWHTE. 2022 4F % 2024 4, By il i A
R, AN 25.67% 30.36%A1 29.12%, HHEEUN (5 EL 2022 4F 19.77% K &
2024 4 49.93%, [y i HIBE P B R TTHRFE HY 2022 4 5.07%35 K 2 2024 4F 14.54%;
BeAh, BB BRI R 0 BN-7.10% 6.84%F1 7.71%, &I & L 2022 4F




2.61%H8 K £ 2024 F 21.63%, 7B 5 B DTBRE B 2022 4£-0.19% 9 K £ 2024
E1.67%, HEIZRE T,

2025 4F, BREIAEEFIEFE K 19.19%, EBR—J7H, bR F 5
FEA A BN R LK, 5T, By R R AR A R R R, B
T LB 7 B B WSO PR 38 A A5 £ 2 w0 4 R [ B3

MIFATI AT A B S BLK A, 2020 4F 2 2025 4F, FRIA R S5 R T A
R R O R R P

2025 é':‘. 2024 é':‘. 2023 é':‘. 2022 £|3 2021 £|3 2020 é':‘.
BHE | s 5 | Amsl | &% 5 ﬁgjw S8 Qf;]t“ &8 (5 ﬁgjw o (5 ﬁgjw o (5
5 ; 5 5 5 5 5
JG) (%) ) (%) JG) (%) JG) (%) ) (%) JG)
ARl 20,544.75 11.50 18,426.01 35.31 13,617.40 141.42 5,640.54 -55.87 12,780.68 -11.77 14,485.28
it 7 6,059.48 14.21 5,305.62 -5.35 5,605.64 -66.43 16,698.47 -19.87 20,839.93 15.34 18,067.58
miEH 8,729.89 26.81 6,884.19 1.99 6,749.62 143.93 2,767.02 -14.94 3,253.03 -78.71 15,278.23
JiiE G 4,403.55 -23.46 5,752.97 -19.04 7,106.02 126.96 3,130.90 / / / /
AT
:‘Fi,ﬂﬁ 9,934.42 9.26 9,092.20 3.23 8,269.67 86.47 7,059.23 -30.23 12,291.21 -25.04 15,943.70
AT 8,591.59 19.19 7,208.07 76.28 4,088.95 370.06 -1,514.07 47.88 -2,904.81 -153.79 5,400.25
wmERTR, 2020 2 2024 £, bREAENHFRNEEIEEE A RESE, S50

23w [V AT b AT B 2 W) SRR HORT A AR S R A 3. 2025 4F, BRI A
a R FE LI, 5 RATIE AT A R AR S A AR — 5

Zi b, 2020 EF 2025 4F, BRIA F]LEBE AR B AR BN, B ATEHR]
AR, BEENAEEENE, STl RRESA. R AT A AR AR E)E
FAIFAERKRZE 5+

. e ERBREL. SRRESREASREEEN. HERN KFETILATHT
AEMERE, B 2024 BT REBOLERI BRI K 1R B & &2
(=) TR ERR

BRI 20 7 R 55 TN ML IR R A A PRI L R PR, B e
IR LA B TR 2 DRSO R . 2020 4% 2024 48, RIOZ A 1)
IO T RO AR, B SO 2 AT R B AL
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PRI FATI A JENG DU PE ILAS i (Bl 21l 12 SS T AR B b ST E R oL

+
i

MR AT ZEFHE AL AR B 2020 SR 2022 A L E 55

s, WIARREI B H 2020 2 BORW SR B S0 7R AR S, Wi,
BTSN R A e G HE, STk G FAT AT A F] R B AR RR 2 7
Z ) AR AR R AT RO .

2024 SE LT FRROEE R BEA RN K 1K JR B & A

(Z) R AGREEEH. HERMERTLTHATEL, "H

PRI 2 7] 2024 SR LT B A0 GSE DRI BEAT BRI N 62,796.63 17T, B B
K 14.62%, SN, BT HRwCA ORI ISR bl 8 B 24 OB 65 B dn AR P

7N
2024 4F 2023 4
IS N IETITON HEEg | R | BAK | HERA HEAN
g | FAR | G | kbl | wwEs | o | PAEE | Gamd
Prspeaie | 31,353.32 49.93% 13.49 | 66.78% 22.92% 18,799.12 34.31% 14.40
B B 13,584.05 21.63% 3476 | -4.53% -1.18% | 14,228.50 25.97% 44.19
FEEEBE | 10,788.13 17.18% 9.78 | -11.90% 2.66% | 12,245.77 22.35% 9.64
325 Ve A 3,538.58 5.63% 587 | -23.36% -1.97% 4,617.13 8.43% 6.13
By 5 2,026.57 3.23% 2043 | -26.05% -1.30% 2,740.43 5.00% 20.83
oA ™2 1,505.98 2.40% 2.84 | -30.10% -1.18% 2,154.37 3.93% 2.73
Bt 62,796.63 | 100.00% 1243 | 14.62% 14.62% | 54,785.32 | 100.00% 11.98
L IR K TR = (2024 FEFE A B IRN-2023 EEESEEURN ) /2023 4F RS B IR N #2023
EFE PN S B

VE 2. HAhZEONRALEE, LRA BN AR

BRI, BRI w T SRR CE DRI AT R 2
B R IE R, RSN, B =38 AU S T

dh 1 R R B
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A 220 80% .
PRI A &) 2024 45 HLF BE S G 22 R P IR AS RN B 2023 FE1E K 14.62%, FEJH
ESR/ TN
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TEIREERAEY, Tl KEERETERTIL. DN, Jokieg. Bhe
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FKJEF VR/AR %577 5 I 2 FEAL TR R, o, 2024 FE A3k DL [ B REF AL 07 &Y
#2023 FA PG . BEE R BTN AR, 2ol 9% # 0 F L5 R B i A A
PEAL I R SRIZUTIG K, 3 BT B R 2 R BB 1 75 SRR B8

2. BB AEMRE, B E UG K 32 22 Ry U i 2024 AE4 B IO A B
HEK: 66.78%. A/ T BB FEEE S T 2021 SEHEH T, HLA R R 31 A B B R
B AE THLASE s A%, Wk iPhone 15 A1 iPhone 16 (B E R B LI, £
i 2022 ST HET A B E IR, WA T T AA N 5EH, 2023 s IR Kk Y
K, FFAE 2024 SRR AR R RIS

3. MM RAE , BhFr = 5 2024 4F 1 84 & B A B 2023 SE M LT BE
6.32%, FRHIA TN EEN T A4, SR EBHIOAS SIS 3RAT 7S BE AR
TREEIE K, BB F 7 NG K TR R N 22.92%, 75 HEL T B e e S AR 3 A
BN FEH K

MEAT AT EE A R B SRR, AR w7~ i 5 RAT AT EE A R AATE — 8 22 5
2024 FAR A T LT BRGSO BT RS R AT b AT B 2 R AR AR A RN B
NGB

2024 4 2023 4
GBS — —
&H (Fit) 225 bl &H (i)

B R 133,726.26 19.09% 112,287.31
it e, 51,749.76 -1.81% 52,704.72
mn HERT A 13,668.97 4.37% 13,096.50
JEG 33,341.15 7.58% 30,990.71
AT EE AR EE 58,121.53 7.31% 52,269.81
PRI A E 62,796.63 14.62% 54,785.32

TE: FAT AT b m) B B A R R R, O R NI E BN e
L, ST v B SO I BN - DI REVE R AL RL, R A R I B BN R
HEAERE, G H B SO B B E MO -Th RE 1 2 R

n EZR P, AT AT EE 2w A R AT e 2024 SEAH BN TR LIS AR AL,
REFK AT 2024 FAHEA L F LG, FRA)A 7] 2024 45 BT B A6 A ORI AR
WA ZZ B H 5 FAT AT B A "IN AR B S A AR R 22 57

Zi b, BRI E] 2024 T SRR ORYT IEA RS KB SR

(=) BTRBELERIEMBARGHER A, g aBE™ Rk
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HA Rtk

BRI 2 7] L DR 0 S DR B A RS B A IS X PRSI, B 5 FR RS it S A 3
KEA RGN, AR R RFEEREAT B d T R S S SR T PLORAIE HL 7 B G 2 fR
PRI IE K, BRI T

1. BT RBCH RS AR ARG U & A BT

2020 fF & 2025 4F, PREYA E B E GO TR RO IR A R, EEA T
BRETFHL. VAR5 9 B 7= W R BRARY . BB A B 1 RR S A R A
R PO R R, BReTHL. P R AW m, RO AT AR T 9%
fho DUERETFHLAEI, 2020 4E% 2025 45, 4Bk P EE G THLH 08 B AR R R dr
FRUIRAS, 2020 4 43R A b [ F GE LT I H BR 2 i 0 12.94 AZERF 3.08 143,
2025 FEAER o B R FHL T8 B 8 2 5l 12.59 AZEEAT 3.07 423 . FR 5 [ 4k
fE | (IDC) KAGKIEE, Wit 2024-2029 FE 4R E e THLH R BEE SEH KRN
1.4%, 2 PRaigKEH.

PRI 7] BT R G 2 DRI IRAA R F R BT P AR BN i 1 R R
P, RPERET L PAR AR 3 T R SRR B DRI, BEE R RE
HLs PR Hh B B K B 2 i i 9% 3 X AL e B 7 A0 A PEAR B 7 SR T
PRI 2w L DR 0 S R A RLE R i i 2 (e R AR P G . DI, B B e
DRI AT AN AT B 2 1) J SRR AL

2. PR SN R AT R e

PRE 2 ) L B 0l S DR IR AR i 2 B T UL IR G, 185 UL
AHCEXSMEE, GEREE DI BRD) 0 ek VIRIROT A, B S LB T i T
AR EEA S - i P TN U /AT SR TS i T el 9 e S-S - 471 BN
FHUNLTEE) , &omHP EE OB RET AL TR U S5 2% B 77 e

PRI 2w AR R F R iR T BROK B SR, R REMPie g, 5
Ik SE A AR B, DU L PEREANSZIA RO . K HRE e Hs D il R R o Bl i v i
R i Zh RE AT AE MR D)) . FHUNIL IR SR EET U A . B RERIE . W
SN LR A B A BN, TSR R i 2 7 AR R R b, ARl
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915 FEL 7 i 008 A 28 S P T P 5 Ut e R A 8 o P PR S e R B P TR
FEE BN, SCHURE R A H > SR A, R S0 BRI B KRB, ORI
ST ROV P s RIS, R 2 =) F R i R L BV E RE RS E , AR e FH P 1) HR
T H AR T RES I RS E DU B E, P 0k DR BE R R SO B R A 2R
REfEFinfil, BORH T BERR A RS HER Y, ST T BRI AR E Tk, B
A2 3w FH P PR A5 FH A B

n_E3R, B e o PN A 2R R R RCHAE A, BA BT & i
A R ARSS, FEE R RETHL. PAR B ) B R R e i 3% 38 3 T LB 5
Bl AN TEAL B R SRIZIE A, i@ sKRALas . DUk, ARy =] B iR it o\ 18
KAEA AR

3. AREIE T B ATHT TR B

NEEAT WA BRI BRI E, el 2 m RESEEAT H bt T KA HAR T,
WEERZ BRI R G T ARR K SEETBI S o W, BRI 2w SR A T
PP IR ARER AR, TR G EE SOl HL 28 917 IR BC S BT A rEUBBE ™ s B PR 2 =) R
H S IRIZECTBOR, NI FAEIRIZECTT M DR 57 5 ' S ORI I el ) (56 P SR
e BRI

RIS, b )2 ) 9 BE IR A )7 7K RRREEAT 7™ S BOR T BT b T i 46 »
a1, FRE A B OG22 ORGP IR 5 A0 S s B R RUCR BOREIE , RRSEIN R A A%
N HATEIE W& RE PRSI RMBORTE R, 3t AR THOG A R Y R £ 51
A EIE . S IREERE, PREE T DR ORI IR S e T b ks B S
FCRE o BEAh, FRi) o mliRYE B S BRI R BC & s SR, SEFIF A 3R S5 (1
360 L E IR LZP B, ISR BIBR g R BEWE. FE. JEEEEE
VERETEAR, Jue SR BN R AL AR

In b3k, BRI F B SEREAT B AT R S S BRI S 1R R T 5E T
M LE FF 3 R EAEAT W A BT AL S, e~ ml Il Fral ke de it 174 70
TREE

=\ GERBRT RGBSR 75 72882 Th B BT EHK 84 & B A%
B. FEMRERGO MR, ™00 REMEA LR FATILAT 2 7] iR E
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PR A B AR IS, BRI i 2024 SFBA R EFHRRER KA E

(—) @M GEH. HERMNEE

2023 RN 2024 EPE, bR 2 7] LT B G SA ORG IR REAT HL 7 £l

EHG DR

BEAF RSN S 4 B B AR S DL T

2024 FE 2023 £F " HER
” = — HEHE s
G a ) G gy (e | PG e |
JT) (%) m?) /m?) m?) /m?) (%)
PRt ELfE | 31,353.32 | 47.93 | 2,323.70 | 13.49 | 18,799.12 | 32.78 | 1,305.58 | 14.40 7798 | -6.32
7 | BT 13,584.05 | 20.76 | 390.81 | 34.76 | 14,228.50 | 24.81 321.95 | 44.19 2139 | -21.34
B | miBE B | 10,788.13 | 16.49 | 1,103.18 | 9.78 | 12,245.77 | 2135 | 127085 | 9.64 13.19 1.45
A VALY
Zggz EOET | 3,538.58 | 541 60322 | 587 | 461713 8.05| 75289 | 6.13 19.88 | -4.24
JEF | BIEEOGIE | 2,026.57 | 3.10 99.21 | 20.43 2,740.43 4.78 131.54 | 20.83 -24.58 -1.92
BT stam 1,505.98 | 230 | 530.14 | 2.84 | 2,154.37 3.76 | 78933 | 2.73 32.84 4.03
/NE 62,796.63 | 95.99 | 5,050.27 | 12.43 | 54,785.32 | 9552 | 4,572.15 | 11.98 10.46 3.76
KIBEE
B AR | 1,171.53 1.79 30.66 | 38.21 1,545.43 2.69 39.71 | 38.92 2279 | -1.82
BT | gpep
%W‘F%
+ s
e sl 668.00 | 1.02 | 173.72| 3.85 751.48 1.31 22998 | 3.27 2446 | 1774
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T | By 8,361.54 | 18.27 357.00 | 23.42 | 10,360.82 | 25.22 34024 | 3045 493 | -23.09
Nea
5
I o5 1 e e 845.88 1.85 115.08 7.35 1,052.76 2.56 142.63 7.38 | -19.32 -0.41
UV i 735536 | 16.07 | 3,885.97 1893 | 6,443.97 | 15.68 | 2,907.06 | 22.17| 33.67| -14.61
HHEER 6,677.46 | 14.59 1,884.03 | 3544 | 5290.82 | 12.88 1,419.93 | 3726 | 32.68 -4.88
Ait 36,486.56 | 79.72 S — | 34,272.48 | 83.41

BB A% . MRIEASSRTE, 2024 4 REDT 6 Y S BRI B>, I

PRI AP B 1 2R AR )y PET #JB. UV IRAE HUER, 728 R AR

R o AR

K& LEALDN, HAl A RER I R A A AR BRI AR A
K, T RBERIE A A4 B T B

X SR RS 5

1. EEFEERIG RN T FERRE

PRI 7] B AR O R R WU B Ll i, AR TARE, i A B Ak

1-26

Wi o A, SR AN AR AR B DL U B s




EntfitEhCERRSAE

— EmfifEaitERRSEE
=5n/1E =T/fE
95 95
90 90
85 85
80 80
75 75
70 70

2023-03 2023-06 2023-09 2023-12 2024-03 2024-06 2024-09 2024-12

FCEER: FEIRiFinD

H EERRT, B PREm O i AR R R N Y, 2023 R RN KT E T
2024 N, MARKIAF T AHERNHEILS, FEA BRI B AR S 8K 1Ak,
Ei AR N R YIRSz g, B0 SEURMEMIN N EE

2. WHMHEARS. FATLAT B2 BRI A0 1% B

(1) PET {# /B

6 PET MR TE G — A JF M A%, MORM PET IR 2L 7= 3 2R M kLR
BV AT IR E NS %, B shasan s .

Bt RET A G/ R) 2 Rmih Rt 5 RE
— T BRI A TR/ SR AR R A E

T/ 7T/

7,400 7,400
7,200 7,200
7,000 7,000
6,800 6,800
6,600 6,600
6,400 6,400
6,200 6,200
6,000 6,000
5,800 5,800

2023-02-24  2023-06-16 2023-10-06 2024-01-26  2024-05-17  2024-09-06  2024-12-27

FEsER: EEmiFinD

n BTN, 2023 SRR 2024 SR, BRiK 2 m] B ECR A A% 5 SR D) AR i
H—H, ENREES.

(2) AHUEER



WA PERTE G — AT ks, ek B s A HLE DMC 13717 154
eSS, BRSNS

et TEEDMC

— B ASHEDMC
55/ 7/

18,000 18,000
17,000 17,000
16,000 16,000
15,000 15,000
14,000 14,000
13,000 13,000
12,000 12,000

2023-02-02  2023-05-30  2023-09-22  2024-01-17  2024-05-13  2024-09-05 2024-12-31

FEsElR: FEEIRFnD

W EE s, 2023 R 2024 S, bR A AL AL RCR W % S5 F HLEE
DMC Zahai—8, ¥R TEERA.

(3) UV i
R UV RS — AT, SO LI W IR = Be T T S i
YENSZ, BARZshiEaiaT.

ER® (s AEES TR I 22
— Erdl h{{EEN) ERSES=EIRIEE

75/7 7o/

15,000 15,000
14,000 14,000
13,000 13,000
12,000 12,000
11,000 11,000
10,000 10,000
2023-02-03  2023-05-31  2023-09-26 2024-01-19  2024-05-11  2024-09-06  2024-12-31

FEER: RRIRFinD

an B FTR, RIR IR MR i 2023 4F R PR 2 ETHES, 2024 4 1 A0k
BRI R A, 2024 EORERER E R B, Hob 2023 £ PEEM KT =T 2024
FRFE,

1-28
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14 3.85 _ - | 2023-3-10 1,000.00 _ - 1,000.00 —_— - 2024-3-5 1,000.00 -
14 3.85 _ - | 2023-6-6 1,500.00 _ - 1,500.00 —_ - 2024-6-5 1,500.00 -
14 3.80 _ - | 2023-6-27 1,500.00 _ - 1,500.00 —_ - 2024-6-27 1,500.00 -
14 3.55 _ - 12023-11-22 1,500.00 _ - 1,500.00 —_ - 2024-11-8 1,500.00 -
2023-6-20 22.22 2024-1-26 22.22
2023-7-26 22.22 2024-2-26 22.22
5 1 2023-8-26 22.22 2024-3-26 22.22
[GE 14 3.85 _ - | 2023-5-26 800.00 | 2023-9-26 22.22 644.44 —_ - 2024-4-26 22.22 -
2023-10-26 22.22
2023-11-26 22.22 2024-5-26 555.56
2023-12-26 22.22
14E 3.40 — - —_— - _ - - 2024-1-12 700.00 2024-11-6 700.00 -
14E 3.40 — - —_— - _ - - 2024-1-19 800.00 2024-11-6 800.00 -
14 3.85 _ - —_ - _ - - 2024-3-5 1,000.00 | 2024-12-27 1,000.00 -
14 3.65 _ - —_ - _ - - 2024-5-27 800.00 | 2024-10-21 800.00 -
/Nt _ 2,900.00 —_ 6,300.00 _ 3,055.54 6,144.44 —_ 3,300.00 _ 9,444 .44 -




e 2023 FE 419 2023 310 2023 E3R /D> 2023 4 2024 341N 2024 E3E D> 2024 48
T g | " ‘ Wik A ‘ Wik
&k B =& &% H & Pt g =& EE] & pus 4| &
2023-6-21 1,600.00
44F | 425 | 202049 | 3,893.50 | —— - |2023-11-23 1,000.00 693.50 — -| 2024-4-30 693.50 -
2023-12-20 600.00
2023-2-27 500.00
24F | 3.65 | 2021-9-1 | 3,30000 | —— - - — - — - -
2023-8-27 2,800.00
34E [ 3.55 — - | 2023-8-10 | 1,60000 | —— -| 1,600.00 — - — - 1,600.00
34E | 3.40 — - |2023-11-23 | 1,500.00 | —— - 1,500.00 — - — - 1,500.00
K3 34
o 3.25 — -l — -l — - - | 2024-6-28 1,900.00 — - 1,900.00
H A
3.05 — -l — -l — - - | 2024-8-30 1,700.00 — - 1,700.00
54E | 2.80 — - — - — - - | 2024-10-23 1,000.00 — -| 1,000.00
2.80 — - — - — - -| 2024-11-8 1,800.00 — - 1,800.00
2.80 — - — - — - - | 2024-11-7 900.00 — - 900.00
548 | 2.80 — -l — -l — - - | 2024-11-11 800.00 — - 800.00
2.80 — -l — -l — - - | 2024-12-24 200.00 — - 200.00
N7 — 7,193.50 | —— 3,100.00 | —— 6,500.00 |  3,793.50 — 8,300.00 — 693.50 | 11,400.00
&t — 10,093.50 | —— 9,400.00 | —— 9,555.54 | 9,937.94 — 11,600.00 — 10,137.94 | 11,400.00
e PAEPIR 2023 450K, 2024 FEARFHME R KIMEHA G ST RBIZEST 304 4.45 Ji78. 0.63 Jigt, YRFREME




M _ERATRD, BRI IR 2024 552K 1 AE FOR AR ARG N 32 2R KAk
INFTEL  FRi) 2w A RIS B P BB A R A BRI 33 B < ok P A ) S8 v AR 2 40

(=) 8 2024 A5 INEN 55 %2 A v /b B R BB & A 3%
2023 SERERT 2024 “EFE, FRIA A S S R LU T

B JiT0

m B 2024 £ F 2023 £
PR H 347.33 321.58
Fopre M OR]E 198.58 136.45
KSR A ]S 146.59 181.98
MG RIS E 2.15 3.14
W FLEIN 41.20 22.32
PR H 306.13 299.26
HIIREE PN -185.49 59.90
T4 % 5.08 10.90
it 125.71 370.05

PRI T 2024 SRV 55 9% A 2023 45 B8/ 28 A 40 L 2R ah 7 £ IR S i o
BEARPTEL. 2023 SEFEAN 2024 SE 1, AR 7] W 55 2% AR BAT G HEE

T EERKEFHEEA. ZPEW. HERAARGHE. T ERAF
HOE, WHHERAGELRALEIBRIK. 2024 EHERAEELRAZS @S
A B R R R A

(=) HEHRA GEWERA FIBRH R R K& 2
AN, AREY A E] S FEAT LT 2 w4 S B BRSOl R

1-37




BERH K v, LRy ) AR il PRI AT]
FE BiH &H Eel &% bl &5 Eel & Ee i & Eei
(Fize) (%) | (A (%) (Fize) (%) Fimw | % | Fw | (%)
R T 35 T 1,660.69 0.78 4,943.71 1.64 3,607.44 1.66 239.95 0.68 168.30 0.22
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710 S e - 0.00 193.16 0.06 87.14 0.04 3.37 0.01 43.41 0.06
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10+ X AR 2 FR S IR+ R, BT TS ER . PARIRERE . M
IRHGE SR AR, TIRE ISR B S EAEL . EE S ik
ML SRR ARIMSIEGOL. FjE % RS, JIBTRTR % ™ 152 5 e fil 2 AT &
R K B S50 BTSSR B AFAE R ir ) FI bSO 2 =L b
My LD 55 % AT RGNS, IF AR SCAZ 5 IR T b 45 B4

1. SXHRESRZ T, @R AR RPESCE ) AR
SR, TRRESE RN, THR SRRl 807 Z R AR R RS, il
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BRI E SR &SN, YIRas . BB R BT R AR TR,
AR RN I LS5

12« BRIUbR 1 2 w30 5 3 2 ERAT IR B8 ik, RS I N I R KR S
WA RFGET TRE S, BRI HEmE,

13 FRBURI 2~ Fl s brtEhl Ny bR . WF . @PUEE A AR
PN AN NRATIR K, 8 “Z A APP “—8E R Thfe. FAHLEEH
RN GHTAE 6+9 SRAT A ERATITEY . RATIK P 2 R A LA AR R B (GR T
I AARAT I AR ) 2807 sURA R D AN TDK IS8 B0, B R ALK 75 S5 s
R m) EER AR SR, AR AR,

14, X EBEMN AT EY, T RHERRE S5 hR 2w KA1

15, ViRARI A AR G, 1 AR IR 2 7] 5 L 7 50 - RIS 205 B fioR
IAEAE Y EPS EIE

16+ FREUA TN E b a) b i 5177 B A 8o SBGIE AR UL, FRER 75 3]
PRI RPN R A S, A% AR (19 22 =] 45 AT L e AR 3R L

17 EBFEATIE AT EE A w5 7R RAT MR AT B2 =] i R B2 R R o e o s

18 ViRARI A FIAIRN B, T IEARI 2 7 SILIR AR A 5 (K1 55 S 7 3

19+ FREUER S I NAR I 2 "R BIAEE, 1 AR 2 =] TR 2R R S5 A e
FERA, M bn i) 2 ] 1) Ho A P 7 R W (RIS SRR R I 2 AP 22 7, SRR IF
A BRI 2 w) R A 2 72 8 8 R T i a4, BT [RIR i imineg, i
BRI 2 B T IR AR R JE A R A 1) 28 Fe ks

20 SRECERI 2 =] 5 DY) M AR DR 2 2 WA, i 2024 525 DU I ARH 23T 3
IEPR SRS B A B S BRE,  Z BTRR IR 2w 2024 S8 5] DY ZR A 4 45 2 AR
B VSNin)SE

21 SREBRI 2~ 7] 2020 5 28 2025 SRR LT IANER, B brr 2wl IR 5T AR
JFURFEUE, TR MR BT IR L RS . RARRL S L R S il DA SR R
PR R B A E TGO, GEVIARII A E EEE P, BRI~ m iR N
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FETAAE R IR IR OL, TR BN M RARHET, &8 52 E oLt
B, MERRFEIRNIUHEE., RO R A R, Z SR a2 THE I PR

2

JE o
(2 BREER
ZeR% A, SIS AR AR 2 T I -

1. 2020 FE 2 2024 4, brBA T B PSR R =AU, BN RN R
WK, ZBEEEEE MY, STl R B [FAT AT HL A 5 R AR e 3
AR

2+ BRI ] 2024 ST RO S DR B BRSO SE 1 B AL 5 B

3. BRI R HLTBE R OG AE CR AP B LR FL T R 5 DO BE A LT S i 2024
FEBAR TR R RA S,

4. BRHIA ] 2024 G55 97 2023 G FEYE D> T AR AN TE RSN AR
Weas S ANFTEL, R SR

5+ BRAGAF R A B S BT e N LE B AR 2024 A 3 5 E ki
NAZEIEESHAS— B JR X BAT A B

6+ PREJZ T 2024 FF R ] b O ME G i B LR A S A

7 bRE 2 E] PR BRI AR AT ST AT S AR 2 m B SERRTE O, bR 2w B SR
AP IE LS FATE AT LE A RO B Bt re . S SR, FFE ATl kb
SR A BR B 23 7] 7 e R A B R AT & 2R

8. REWIN, WRHIAF EEE HIGIERE. 2R, TR EMHRE
FUR BN S VAT R AR R R R AR RN AR 7] AR A FI
D)% PO AT RIS, AR 5 BT D G R, AR BN 8K

O IREHIN, BRIRINE FRAL, AAEAESRAGHAD (N ST 205 SR W H &
SO0 RSN, AR 2 =] 5 AR E bR AR 2 € IR IR G, 2024 4 3
A 31 H, RITEPREAEI)E, briam R ERSEIRPIRDL br 2 7] R 5
FARTE R AT S AT ARG, ANAELERS 5 — N R HE R I 1 T
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10+ AN, FRAO2 ] RL I3 ARG IR i 5 HAtl B 7 A AE K22 57
KA 2 AT

1. ARG 2 F] 2024 4 F DY) ZRA 40 B B RIR G0N O R B I LS. i
AR A S B IR BT R, B AR ShIERCE . 77 S AR A 5 ]
A B IE N BTN, MRS T AL B AT & 2 T HE KA SR E
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[B]RRE 2: K THRRYEE = S5 B IR

RIEXHER: (1) REHSHAKR, HROE~RUKKKENED SR 1.07 12
FLFN1.27 1278, 2024 FFER MUK =K E S &t 18.37%, T EHR 2024 FEHEM
W EFERE, MUK ERERSRIA 6.1 RX/EHM 5. 60 R/, RIS SRR % HA
REEST R A 2027. 26 A7TFA 980.82 Ayt. (2) MEHARHAR, FrHUE~HFERK
EAE ST R 79 7801. 97 73 7L F0 8708.99 AT, 2024 FRIFHE~FHEMKE HIEK
11.63%, FEREGFEHRIEM.

HEFAR: (1) BEGHETTEZFPTUER. HWKRKIRSHE, e
BIFER . FMAE R THEBIR RETAL ATEL A RMER S, TR 2024 £ 5k R UM =1
ENERE EAEFRKEZRTTRNEERSEY. (2) SERNESREHE
HARSY F-mEVSHE LM, EFITRER. NESEHETR . FREMERITR
BRE, R 2024 FREFEMELIENMNERRSEY, URFEREMEZITR
—REFES

TEMSL SRR S IR E H & RAFRE.

(QEIR=D|

—. AR EERPF BN MEKRKSEH . BEEZKEL. K
T v 2 TR BUR KX FATIL AT A BB L, BEHH 2024 5K RO s K A E R b =
FHE SR e % R BT MR IR R R & 2

(=) R EBZ SRR MBOKSKR S 5 R FK
R THRBOR & FATIL AT B A R 1E L

1. FEZPRAHFR
AN, AREIA T B E IR

2025 4EFF
: B PSR s i | TR
(Rt A 11,340.05 14.49%
1| Horbe RENEEEDEHEREAR AT 5,086.87 6.50%
HINTE & IR A IR A A 5,041.59 6.44%
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REMEEERTMEHIR AR 1,211.59 1.55%
2 | IRV R BRG] 10,040.88 12.83%
ENVAL] 5,039.01 6.44%
30| Horbe ZRSETRERE TR IR A A 4,239.08 5.42%
RENRERTRIH R A A 799.93 1.02%
4 | JTIHSEALE T R A E 3,447.77 4.41%
FE AT 3,290.15 4.20%
S Horr: REWREHETREARAR 1,067.92 1.36%
REET N T RHCA PR A 7 1,359.66 1.74%
T 5 TR PR A 862.57 1.10%
it 33,157.86 42.37%

2024 {EFF
. % P AT wgn o | eI
BEAHEAT 10,003.78 15.25%
| Hodr: RIIHESSIREA R A7 6,557.11 9.99%
REMEEALAREA R A A 2,274.13 3.47%
RETE S QBT B IR A A 1,172.55 1.79%
2 | IRV KRG A PRA 9,411.07 14.34%
NYAR] 4,846.65 7.39%
30| b ZRSEMRERE T RECA IR A 4,131.93 6.30%
REETH AR TR PR A A 714.71 1.09%
4 | ZRUAEBUG TR TR A F 4,007.74 6.11%
5| RYITT B HEIEIA R A IR A W 3,715.34 5.66%
it 31,984.58 48.75%

WA AN, ARIAF [ ET L4 % 7 A NG o FED SO e 43 30 A
48.75%1 42.37%, BRZBHEBOL RGBT EHE BR A 7] AR KA 5] 2023 2 HIE 2 7 41,
et HH AR A BT R P B ARG o 22 U RO BB REE BR A =] 32 2267 5
N—HNEDREEAT Y, 222 B X AH R 51 5 BUR S FE 2 BURSL A\, 2023 R 5
PRI AT LS B, 2024 SE ORI A R HT HRE

2. PIYCK KRS 25 H

W HIN, Bri) 28w ROSOMGH S 73 AT 1S DL h »
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5H 2025 K 2024 FER
WKHEHRB |G (%) | AKESE | KERS |G (% | FkES
I 1,276.17 7.69 | 1,276.17 155.59 1.14 155.59
A AR 15,327.89 92.31 920.51 13,535.82 98.86 825.23
o 1HEMA 14,782.89 89.03 739.14 | 12,128.13 88.58 606.41
1 & 24 244.37 1.47 24.44 1,152.35 8.42 115.23
2FE 34E 109.36 0.66 32.81 120.43 0.88 36.13
3E 44 96.32 0.58 48.16 134.92 0.99 67.46
4% S 94.95 0.57 75.96

K ERBE T 16,604.06 100.00 | 2,196.68 | 13,691.41 100.00 980.82
KEHEE T 14,407.38 12,710.59

TE: 2024 5K, BRI RIS SOKFOR BN 155.59 J370, F BRI RIS IERHL
AIRAF T ELETGH, beiIAF T 2022 FFEE IR HREVR,  HiFE s Hil AT 5 00 BB 2 52,
B S F BRR AP R B RIAT N BRI 9%, DT 2022 4 i H e #U i e
PRI 2025 SR, AR A A RITHHR (RSO AR BTN 1,276.17 Jit, 522024 FFARMEK 1,120.58
Ji76, EER]TREME PR AT LR EPRB A IR A AR Sy, SR ] £
FERSE,  FRi) 2 )0 R I SR IR K o

2024 A, bR 2 A FRI T B A RHOWER R BIUEE 2023 SRR K R %, AR
2024 A% AH T FE A AR LIS R MUK R T

PRI 2 7] 5 TR A ARG R IR =] P 5228 S 1 i R -

Bfi: Jigt
F£E THAE HEESH (F8D [EIE e & JAR PLKOK SRR B
2018 4 526.72 49.00 477.72
2019 | ma T hrseres 2,878.69 1,395.00 1,961.41
2020 4EFF (CSTg 409.41 1,965.92 404.91
2021 4F B 772.75 12.77 1,164.89

2021 5 8 J, DRVERG A BIGE )™ 5, Ha ik, i aml &b 1
SHER MM SSER . 5 SR AR e Z AR, B0 SRR B HTE
WP AT BEAT . BOEBESIRE AT N T ERIEN, WRKA w T 2021 42X
VHE R A A MO R A AT T SR IR K

2023 4F 4 A, WEEHAOMER TR EEH RS H A LIF R X2 BN
ZLEFHEL T BE 2024 FEK, WERFHIA 1,164.89 T3 Ju MUK K W RAZIE, FrA
B2 IRHHTHEN, HEREHEA—BERBITIER LS, ZEKRCEPZE., [FRE
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FAEAAR S H A IR AP N RAT AT AR = 9% . B, At 2 ®) 3 2024
12 A AT HEFH 2 T8 BCEE R E R B OSSO A% B 100

BEAh, BRI AT 2025 R 2024 FARLA G THZH MUK R A RO 3R
MK HE & AL 2024 SRR 2023 FEREIA PTG, s AR, ROSONERIK i 3 22
e TN, PSUKFKE S5 B & .

3. HREFREMR
B 2026 4F 4 H 30 H, FrMAEIHHE REELWT -

Hfr: T

b ] L R WiJa ke BEEIKE (%)
2025 4 12 A 31 H 16,604.06 13,147.54 79.18
2024 F 12 H 31 H 13,691.41 12,729.87 92.98

i EERATE, RS AR, NSO S R 0 B8 79.18% 41 92.98%, |A]
PG OV, AR A R & E L

4. R TIRBUOR

WA SR, AT SHE T BERIRELR, 456 R0 KR 5
ARILFTFII , 2 ) 2 SO R K 9 5 AN S A B R R e %, TR E
K, B A &) BSOK UG R i T A, FFAa AT LhRENS (4l
STHHENDY EE .

PRI FHZ G THR BISR K HE % TH R EE ] 5 [RI AT )b AT BB 28 B XS BRI B an R

TR AR B R Hrid v, Ry AR il &P
1A 5% 5% 5% 5% 5%
1% 24 20% 10% 10% 10% 10%
2FE 3 50% 30% 30% 30% 30%
3FE 44 100% 100% 50% 100% 50%
4% 54 100% 100% 80% 100% 80%
SRR 100% 100% 100% 100% 100%

W BRI, B A2 ) RSO R T LE A1) 5 it R A — 2
(=) Ui BT 2024 £ YK KK T 48 R b _ETFHE SR #E & R8T P R A &
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AEM%

PRI 2 F] 2024 47 A N WO FROK T ME 8L 2023 42K EJF 2R & 2024 4F 28
BRI K 2024 SRR IKHE & RA TR, FEERF RARIIA A 2024 4B AZH T 6
SR SIGTCT BRI SISO R, A BR ST B A s, R SRR K A FT 2 A 4
N2 K R T AE 4573 il 662.79 J3 TG AT 825.23 Figt, SRR, 5 RUIKEK A5
BH—.

Zi b, BRI F] 2024 SER BOSOREROK 8 ] e _ETHE SRR S R WU FE R
EHEM.

= BEmHEFREASHAS T RNHEE W EFITRBL. AR
AFFHETHR FRBM AR TR LS, Y8 2024 SR B R A F B hn g R A
REEE, URFRBENMESTRETTES

(=) MEWSHAS=ROHEEH . EFITEBR. FRR~EHET
R\ FRBNERTHRERSE, P 2024 FRETEH 5 F N R B K& A

1. MEFEREI T mAHESH

2023 FEERN 2024 FERE, 5 B E SR E AR R EIE L R R
TR PGB ETE L 2 “=. G581 2 A AR A RN e 7 R 25
IHRENERT Rl E BN AR . TR RERIG N RS AR . 77 b 4l o SRRSO &5 44 AR
s [EAT L AT PO 2 &) 358 BURR vE 1 & BE A DL SO BE S 4, T B 2577 5 2024 HEEF
2 EF R A BN AR A

FRIF AT 2024 4 FEURNER EAE RS8N0 8,063.40 T3 76, B A H T B st i
FERA AL 3 72 i 7 i R B AN 18 T 3

2. 2024 FHREFITREAFHETRIER

WAETAN, FRAA ] PSSO T BEREG SARY IEARLRN B T I FE RS 25 Th RE IR AL R
AT, 270 SR A a0 FE NG R 20 e R I R e, R A 5k
PASEPR R TR AT 3, BB RS AR E S U HERIAIT 5, 2 i SE bR R i
BoE, a5 SLBR N B ) SEBR RIS AR ) A 7 BT 455 . bRIA R AR E 2024
EROEV I EEEMEEHEZE A 2025 A EHRIE T

1-71



A TR

- o FEEEERF = 2025 FEAEFEHE
HL T B S 2 O A R 642.30 4,957.30 771.81% 5,564.07
LT I FE R 25 Th R A Rl 127.99 44.00 34.38% 3,664.90

it 770.28 5,001.30 649.28% 9,228.97

W ER AR, ARIERR A~ F B 2024 0K O 1 LT B OGS ORI AL B
2025 SEEHMEIRE A, 5 (A2 € 58 5 T ) R W AR 7 i 2024 47 R A 7 i BB 1) L
I MRIEARI A T A 2024 SRR CARRE 1 HL 1 IR RG 2 T RE AT K} 2025 4 BEAE
REF, GRZAENFELEERREEERRB D, BRI N FRF e N i iR,
BEAE IR, SATLAR, Wit GRS RMIERERE, 2025 4] CSe IR e = A

YRGSk EE ) At E pE e,

3. BEFHARBEA BN HEETHREIL

RARAETFAT B S R B D TR .

2023 SRR 2024 FEAK, KR 02 7] F2 B b 2R AF T b AR UL A B RR M A TR

R/
HAr. HIG
2024 5K 2023 FER
FEmAR : :
EREMRE | BNMEERT |EEERRT | BNMERZKH
975 e L 2,345.20 94.56 1,150.06 5.06
1175 LR 1,075.80 70.05 820.75 9.47
i 395.19 23.63 556.30 11.84
L
o 2= R P PR 309.66 41.82 453.51 52.43
Ly 325 B 302.45 19.91 257.64 5.33
oA 361.50 58.37 373.76 103.49
/Nt 4,789.81 308.33 3,612.02 187.62
LR e 202.12 36.69 189.15 26.22
OLED {34/ i 75.10 71.92 12.02 10.80
T o) 2 PRy IR
¥ % T Be [RONABAE B HA % i 68.86 12.75 4545 15.39
Ly oA 364.33 88.47 166.24 63.79
/N 710.40 209.84 412.85 116.19
o i‘@ S g 27.86 7.84 15.75 1.22
I
&t 5,528.07 526.01 4,040.62 305.03
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2023 SER A 2024 R, BRI A B FEEAE RS M AR A5 54 4,040.62 T30 H1 5,528.07
Jigt, HEIEAN 36.81%, FERHT B G AORY A RN 4 7= 5 By i v s 1 K,
BN & 5T L

(2) EFRRTFRENEETTRET TS
1. FETFR S AE S R & O VTR BOR

B ETR DL A 5 Al R B E IR T, A7 BOAs ve T Hal 22 B E 1Y
THEAF TN HER, TE A S .

FERFRE A BUR AT AR BRI, AR () SE b g o kA, JF H2B 8 A A7 B2 i
H K537 i Ha ST R S R 3R

@77 bt B aAH T AR S B T E R, FIRRE ey
RE AR DLAZAF BT AOAS VH A5 A I 25 A T 085 65 2 FHRIAR SR 28 i (1) <6 008 5 . ) 22 AL
NPAT G R B 57 55 & R A BT, DAE R AR Dy HL rT AR B (1 T 2
fift; WRFFA IS EZ THE G FIT W, B A7 BT AR E DLk
HEMOTF R, H T BB RMREE, DO s oy Hn] AS B E IR T R AR A

@B ik H W R AR A7 ST E sz i AR i 2k, Iskic (1 & 3005
PIVRAL, IR IR QT SR BT M 25 I el A A (B, B Bl 1 e A\ = 004 2

2. 5RATILAT B2 B BE A R M2 T 4R LI X L

THR EL
NCIEZY S
2024 £ 2023 £

BRI R 25.87% 18.04%
rid v 9.70% 4.81%
mn HERT A 3.30% 2.02%
i GH 591% 9.13%
T 11.19% 8.45%
Hf 2 7.81% 6.97%
EIREHL 9.52% 7.55%

TE: AT AT B2 w0 55 A0t B B L3 o I A T, U B A9 = 1A P2 A i i A7 B R o
o SR/ WA A 7 b R
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M BRI, AR W BEAE R A RO A TR G DL 5 [RAT ML T B =] R 7KF
VA G

Zi b, BRI F] 2024 SRR FEAT 1l (R B IS IN 3 2 AR T B O S DR AP R R
o7 B A R A R, M BT L, B S EE, AR E] 2024 HEK 32
i HE 2R ) 5 AR 7 o P A7 P R O PR, AR ) A 7 AT DR R A
THETEI, BRI 7] EEAE T i B VA VT B2 U] 5 [RAT ML AT B =] P 2 TH S L AR 5

=, BEEFEAERERRL
(—) %EREF
1o SRIObR K 22wl S AN B, 3 Ards (0 2 =) 2 25 P AR L

2+ ARBUNSOKER B0 . W) Bk B R, B bR 2 =] [FAT AT B 22 m]ER DK
THEBUR, BRI 7] BUOKIKES ) 7> SR IKHE S THE, R aE IRz sor, 7
BT 2024 5= AR WSO T 4L 7] e b (B RN HE 8 A T B 1) i R B 5

3. FRBURI 2 F R 5 N A BRSO AF AR, S5 B im0 2 w4l o 3025 304 23
PRI O, 20 b 2024 SR 2 A7 7 it [ LGN (10 B DR B 45 BV

4. IREUbR I~ 7] 2025 EEAER G F G K. A Eitkl, odrilEiT S 8E
e T i A T ORI 2 A T s

5. FRIUPRI 2~ F) A7 BUE B . A7 BRI TR B, T AR 1 2 w147 BTk A v
R A BEARTH S IEA S AT AR LA E A 2 WA AN TSRO R SR AR B S 4

6~ FREUbS 1 2> 7] BE AT T i A7 BUBR A E A THIE AR, AR HE A T B A0 S it
B, BRI DR R B G, SR AR, BN dh A S HE & TR
7801k s

7+ B BRSO 7 FAT VAT P2 =) 0 IR i 5 A T BERE 455 RAT AT A ]
PEAF T W R A HE 2 TSRS DL 20 AT A [ 28 ) A 7 i R AN HE S TR R R T8 0

(2) ZREER

SRz, ML, S ITAS:
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1y FRIRI2 W] 2024 45 A I AU T 4 L A1 4 45 RS K [R] LE BT, R HE %
AR BT IR KAZ B R B, 22N LR A S EE

2+ BRI F] 2024 S FEAF TRt (7] LE I 0 3 28 4% o1 B S S DR BT REAH 20 7
B R G, N B, RGN, IR T
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B)RE 3: KRTFARRZZIHEER

RIEXHER: (1) DEEMARE AR RN TN RIS EEAEEET.
MEERE, BEEARGUFR, FH-RELREERA SR IRIREHFE, SN
REMSREEAMRNIHEE R, MM RENASEN TEZRATMEEELRS,
ERMUEOAE; IREASHE, RS ARBESHA 4.00%F 3.38%, KT
ETW AT AR EIH L B 5. 95%F1 5. 71%.  (2) KRZFEBWREEITEE
ERENKIE, BEITEEEH, MPUEFRASHBNENER 12.13 12T, W%
WARIEEER R 128 1% (3) FUMEARAREI BN EK FERIFETEFHIERE
IhRERE M RIS AC, T 2025 £-2029 4F (LA T EFRIFMETUNER) BT HIEREE
THEEREM BN 5358 0. 92 27T 2.24 25T, 3.50 27T, 4.27 {ZTFA 4. 63 127t
UK ZR R H 144. 08%, 56.28%. 21. 81%F1 8. 42%, FUMEFIZR S FH 21. 04%,
21.98%, 23.44%, 24.34%F0 24. 64%, EFIREMPBEEKEHBSTREHFHK
Foo (4) MNEAREFRELAZRIPEMBEANDS AN 7.70125T 7.74 25T
7.76 27T, 7.78 {ZLHN 7.80 Z7r, Hr 2025 FEREILLIEIK 22. 66%, BEfE & EAEA R
HRAE, FUMEFZESFA 19.41%, 18.94%, 18.68%, 18. 73%FA 18. 67%. (5) &
HAA, RSB TFREXFRIPEMRIBANSRIR5.48 27T, 6.28 27T, HBFH
BB RM BN T3 A 2567. 52 T THN 2621.23 FiJT, FREVERFE 2024 FUIAN
BRKTERBTRELZRPEMR T REENREMEAR. (6) HAFRITMHTE
EMZBAEFIH, s MEFRGNETSE=FHEEMEXLRREFEPHER (AT
BMEZEFD , ARIFEKREE DAETHTESRHMEMm. (7) 2022418,
FREVEFEEM A AR 8311. 8568 A TTIE/NE 8411.5992 AT, HEMNI&A 12.031 5T/
B, BEABRBIKMEEN10.12127T; 2024 F1 A, HFHNEZUBEEE LIRS
RETFE AR T BRACHRD, EMEBR BN IRIRARAD SR P2 4A 6 (L Tt BT E .

BFEHAR: (1) EETUNEIRE FHIIEHEE R Rl 55 ™= minit 247,
B RHEEHREREMATLIER, KB FHIIEEE R RR T T
ZR. mIAZEIRATR. REFEXISHELRHIE. RMEHFRE P FHRFIASE
MIBER BRMRAERELHME . REAAEFRAREZHRER EERENIER
FEIHE R EER TR SHEOREMES~RX~mBLENRESNE. EFITR
RIEZRMERIZERAS, WAATUNEIR R FHIFEHE 2 ThRE R Rl SSUTN R FFELK
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IBEIBKHKIERSIEY; AESTUNEARN~REWRAEH R SREAATTELFR
%, WAATNAINE FHRIEREEEMNER RIERNKIERSEM. (2) &6
T REALFRIPEM RN 2025 F£ZF 2029 FFUNEMN ., =REEEHARSREH
RIXTEETEA . IRV R R BAMBRARNE S, REAEITURARERH, M amii iR
BB T, 2025 FHNIBIEE K B RSN REFERTRE . FUNER RS 2024
FEAFFHRERSEM. Q) FEHZTFANANEZRE~REREHAN N
RO SEELE R, ARARII B = S HEINF| A Z B X THZEFIE XTI SN E
B, RARSHFERNE~ERZRISHERFAXZLEFNAR@ZIIEE, B
TRMARRIMESEREERTM. (4) BFEFNEFERRITEEER R 2022 4F
PR, 2024 FRGEIMGEEM SRR, SERRAFENLLIFER, RAKRIZHIT
EBENRER SRS, URKRZZENHA .

IR W S5 B AR s IR E H & RARATRE .
(E£]

—. SETNHIA BT H R E TR AORL S5 P . Bk R
ZHRERENAXEERL, URBTHEREIRBRMBE T TILRRE. T
ER LR ARREFHEXLSHRERIRE. REHAE S FTFRARASEIRE L.
BARBIRER K. MEBAFRAAREFHEHRL AR RAENER
BB R JESEE R 50 R AL E R A RS EFIT R RAE
RESFZFZHNE, YT A BT 5 FERE % 2 R RRA R 55 W RFF B K1
FEMIK IR R B FF 45 & TSI P9 7= 8 b A S5 4 B S5 3 55 39T P i LR 1% 20
S, B TRINIE P9 T IR DD B R BRI R K AR YE RS B

(—) T A BT HIFERE D R RARL 55 7= S B0 R~ RS54
B 51 5 3 A X L AR O

TR, b ) 2 ) HL 7 (R R o T RERE A R SO N AL R L T

Bz JITG
2025 £ 2026 5 2027 £ 2028 £ 2029 £
PR AR
LION bk LION bk LON b LON bk LION itk
E;*Hﬁ*% HIRER 9,187.50 | 100.00% | 22,424.82 | 100.00% | 35,045.56 | 100.00% | 42,689.74 | 100.00% | 46,286.24 | 100.00%
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2025 FEF 2026 FEF 2027 EF 2028 FEFF 2029 £

AR
L9 i kb [N i kb 'O i kb 'O i kb [N i kb

Hodr: et SR | 5,008.39 54.51% | 12,320.63 54.94% | 18,296.14 52.21% | 24,205.79 56.70% | 26,686.89 57.66%

IR EHR PR i 240.00 2.61% 1,400.00 6.24% | 2,494.80 7.12% | 2,840.33 6.65% 3,061.88 6.62%

OLED &4 | 1,494.79 16.27% | 5,613.19 25.03% | 10,103.74 28.83% | 11,360.14 26.61% | 12,207.61 26.37%

YTy

j(m’?‘%m% 1,136.74 12.37% 1,102.99 4.92% 1,064.69 3.04% 1,027.60 2.41% 992.05 2.14%

B ORI

HoAth 1,307.58 14.23% 1,988.01 8.87% | 3,086.19 8.81% | 3,255.88 7.63% | 3,337.81 7.21%

T HAl = i AL OCA D A R 47

R ER AT, AR W] RN 25 ) e A Rt 3 T pR e AR B B L R AR DR
PR OLED fR47 15 B R AU il L DR AP IR 45 77 i A i, DU 367 i U4 (2025
FF—2029 ) WON G A ER R TR R DO RE AT RL B LE B 70 Tl 85.77% - 91.13%.
91.19%- 92.37%%1 92.79%.

ERA g, RO A L EAR PR3 & OLED BRI (0 35 T\
EPEIEC S, T EERE A B S Bos REARE P B, 45 H S
ARARH el e m B BB . G PR 47 15 S OLED fR 47 IRAE J b i) 2 w) A K & ot &
RFEIZ 77 i, RRIEAT WA AT I 8. SRR AN E 7 B A e . 77 A g 1k
AEGUERESE 25 PO AT R R IG DLAE AR, FTE 3R 20 07 el T BT 9 4 502 2D
B ATIZD R R, RS R e ORI IR 1 B T e s B, DIHIIRESE,
ARAETRIM AR LRI AS AL i, PN LA B L A AIUSONAE SR A SO Atk 13
£ FEES.

PR, BUTR B e 2 LR i AR OR47 B8 A OLED R i Fl I S e A 55K
M S T S BRI ) A BRI EAT 2047

(Z) IR HERLFHRRIRE

H ALK, A2 RABF IR MEIR 2 B oM RIS, M2 FR BRI R,
gl R % BB &7 7 AT R, R G R AR R Ok
I S OLED Ry [ 55 Fi 5 il R A% 2 Th RE AR 7 i (K B P AT, AR AR IR 2 7] e Jit
BRERGHIE K S BRI T

1. RSB B R JR AR
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i YR A VB TR AR ) R B AR 22—, AT R S8 G R R IR 7 77, 35 9 1 1 S 75
MIZhaE. et B AL BE U8 Ry i et s OB = AN 328510, BAT R A7 ROOL AP 1A A 1
e SR E MR BS I, A MICR KIS R, T EN T TR S, 2 N AL

?

P B 2 ) i DI TR R IR T
KRR | WA AAENH

N T E B RAT R E, E KSER R G A N b 1A B, A
AR E AL R EDE S AT 2 A AL R H T
TS VORI T 6B AR BUIR A = 9 B 7 4k e 5
Ao ARIIA T SZES 2, FEARRR RN B SO i Rz AR T [ R
ATy “ R A, U R R , JF R E R k&
X H SLI R o

WAEZ T

e 2017 4F

PRIV &) 2018 SFFF UG AT Iy AR B R B I H i 2 e, BT H 208
FERRIE, TFERAREHED, LIS Wi SRR E R A,
T H g IR K, PRI A BRI H st B b R B EAT 37 AR
AN, 2021 5258 B & B AR 22 28K, 2022 SFE AT 2 Sk
P,

TH &3 | 2018 -
B 2022 4F

PRI FIFETH @ BE TR 5 R R P AT B, T 2023 TR
T =R TLHAMERCER AR AR (LU “TLHBEER” D
W | 2023 4F | B TER P IERE . ZRR S SRR A WK, LR = AN E, AR
BB 24 | AT 2023 4 10 H M HE—RERE, £ EESUERFT N, 2024
2 A R AR R, 2024 4 4 HHECMEE BRI B, 2025 4E
HIHE AR AL TR B

T = RBIE R E = SDI MEan, H 100%BA CfEse s mily, B4
SRIEE (o) MRARRAR . MEARIERMA R MG EIERT, T8 =X H 5
BN BEAEM BT SoREGIH . TZ5RTE. PR S bS5 T 2R & RE J1 ESRBON ™
A%, BRI A 2 B SRVAIES, J7 TEE AR &2, SRBCLAR € VIR A
TR MERE o AR A2 m A AR R R R Se it N et — AN R AR R OFSEBt R AN, &
WRE 1% i e SR R E R MERIRE /155 T & ot = A PR EMZOR, bri&
H AR o> FFE AR ' A 1 T I ] 7 AT R L SEI  ER R, IR RZ A e Ad A
(K347 T e 2 AR AR A R

2. R AR IR R AR

fi AR DR F7 15 8] F- LCD . OLED YA AR 7= 3487, R e i AL 3% fia
Wt fet, B E S TR, RAINFIRA Y LU0, s IR
TGO RIC O AR REI s[RI, ORI BERERS AT Rt A Jaabidy, BRI YEARAE
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W HY) AR b AT . R L, O R B R TR S
T 2 SR AL BB IR . KIS o e SR b, LA
% P T EEND, LA UG, TS TR

BRI 2 F A AR ORI R 2 R IRE AR -

R

s [a]

NENAH

WAL Hr B B

2023 4F

e E BRI B AR IE, ERZMRRE G
Ho KA - AR P AR o (i YR DRI AT
LCD/OLED fl S AR il i (1 S B 4l B A4 Rk, [ 7 A0 SR £
el e 2 4 B B o ARE o A AR N [ S, B
T BRI ORI N “RIFET 7 BORMER, KITH EWR
MR KBE T« ¥ AT L2 S AR B 2 T B TUAR 3R B A%
SR, TR e DRI B 5

T H el B

2024 4

PRE 2y 7] 2024 T UG HEAT OEAR OR47 BEEISTH AR S 36 2 300
2024 5P P AEFE N AT A P IR

W RE B

2024 E£R 4

PRI 2 F R AR PRI R H ARTe AR i Db 28 2 R A AR A
[, X AR ORI Fh B — € fedt A E o AR
AT 2024 SETTAR A RS OR . L TTREAR X R A3 A PR 2 7
CEURMRIFR “REARN” O SFEER AR, DURERR X ], Fr
(K122 7] T 2024 SRR FUAEAR S 5 — A FE, I i AR IR S
2025 FEIHE N DR BE B B

3. OLED R*¥"E R EHE

OLED ¥ R4t OLED [fi i fiil i it £ 2 Lami HilF2 . Cell il F2 T Bt IH0GRIE
DIELS R AE TR B REORY™, R R 77 L RRI S DRI BB 77 A2 10 H L R T2
LS PR BN XA A, DA 2 2 2 RS . e LR & B sh i A= ik, JF
DR i R B A AR g P, T B/ 122 58 1 e TR R ARG R AN RIS, 2 7 4
R R A BN A BB RS OAIE, AR TR &, IR G

PREJ 2 7] OLED ORI 32 EER S I fE n F

KRR

ff 18]

NENH

WAL Hr i B

2022 4F

NHES) OLED =k iR R, Iz O3 AR BT A=k
FEWME, BB H— S B AR L 5 [ B - A
A o 2 V) S 2 A RS S IR B R . 2 I8 OLED
ST TN 50 N AR 2.9 v M Wt AN ol N4 VR S IV
TR o Hb 7 R A5 5 445 1 55 7 b B e Sk Al
AR ILFHRDT TS E4E . AL AR REEA
A AR AR, BT iE ¥ B354+ )11 OLED F= )l 4E
B, Bh AR E AR AL SE I E AR R R
PRI AT 2822, BRI N B K EUGE, FERRNEA
R, &I Z A RE T E B R AT R R BT R R, U
#15 OLED {3 I H .




KT i 8] NAENA

bR A 7] 2022 ST 44 3E4T OLED 47 I H i %, #2550
TH @B | 2022 4-2023 4F | H g v #2 H R B 347 87 7= i i R AN e BT, 2023
A 58 B A AR 2 BRI

PRI A TR H & W ME T4 5B R P TG, T
2023 SETFF UGS IE TIE gt (%) RHEERA A
(LR “BZst” ) « SIE4EEREAREA A
(LLURfRIRR “AIgefsin” ) SBER kM. ZRE,
7P B AE A A K, &ad 58 P AT IR 5 X AR
PRI 7 25— R AP AR FE, 2023 4 8 B[ % =
HENFZ, 2023 49 A NMEEMTREL, 2025 F4]
LB ALY B

(=) BEF-ENAFERER, TH=REE

Tm b B 2023 RS

1. FHITILRRE
AR B TR L ARG AR 32 S R AR I A2 7= 2R, OLED {97 i 1= %

T OLED 7R B (AR 3R, R i B U0 A B B o, BAT ORI i 30
B, BRI FIAE R RSN I ARIE I K 13 T RIFRI TS, BAR T

(1) fmIEIR
OM RS, TIHMEKX

i AR T 5 R S G R A IR 7 1), SEBILE TR R BOR R TR L i o B
MkE. HRT, et i S LRSS Bos Oy B, SRRE TR THL. F.
WAL R B, DAL RRVRZE R 1 BRITa . (AR on s . Buah, fmotii
£ 3D HRBE B H B S A B A N o i YEHR ) R FH Ak 2 HLRE S SR D R 8t
.

W R = 2 T E AT B AL S A g sk, e s Bk ep A
AEEMA, BT ERBEEK IS AT . BEE R 2 b7 RS KR
Wi, AERVEAR TR 17 5k R IR e K 3 . AR R =R R Ry A BR A 7
(FEBULAA5) 51 Y Frost & Sullivan ##%, 2024 442 Bk LCD 7R [HIBR 1) HH B2 I AR
£) 2.6 {0°F 5K, 2029 S4B LCD SR HIR AT H SR MAR T L 2] 3.0 {2~ F T K, £
BraE K, FEEGMKEN2.9%. TFEK, BRI TR H 5T AR LT



2020-2024FE2FRKR TR BER B RER (BALTTFHK)

30,000.00

23,173.80
25,000.00 21,853.80 21,575.20 22,843.60

20,032.40
20,000.00
15,000.00
10,000.00
5,000.00

20204F /& 20214F 20224F % 20234E % 20244F %
Bl K5 [FAENT iFinD
T /& LCD . HUid . B RE T AL 2 7 S i A A A 2 R . e
I R i v tHE AR G 7 RE AR S R S 3 [ e Sk T 7 = FR A LG B8R4 LCD P72k 52,
43K LCD 7 Be bRk [a) v [ R R A o i KRG T 2020 4F 5230 LCD 77 fg o b 423k
b, MRYE R R AT ORI s, 2024 4 H [E K RE LCD B B8k 2.16 12
K, RERGHIE 72.7%, BT R 2028 SR REE 75% A 4 AR E S E, SR
—EARTT . REDGHL BREE AT I R AR A A

IR YT 2 A A TF %R 5] F 9 CINNO Research (4= Bkt F T 3% 25 i 2 W 4
HY s AEN RIS HAR A SCEEARL, 2021 4 4 BRTHAR FH (ks YA T S s Ik 102 12367t
A LEIE K 6%, R4 QY Research Gt ST, Tt 2031 4F 43Kl Yt 17 453K 31|
864.2 {TCHIHIME, 2025 FEF 2031 FEE A KA 3.8%, THAEER K.

Qe BEN, KHMNHAE

FET U R RR R E B K RN, iR i B0 H b E 5 A [ i s i
RIS R, AT R, SRR BARRE, HAMRY:. HEBT U
Jouh = B A 4R T B, ARk, S R AR ) R AE RS, 0 B
D AR S SRR L AR TR SR AE AT o R AV S s T 7 AN i B 48
PERIBEORRS . RANE 15 MR SRS 2 7 %08, i Tt i B et
WRABAZAZ By 3 FF BERES] I Omdia 24, rb B DG DX i D' AR 4 5% T AR T vt A
2021 1) 3.9 1 FF oK IG K2 2025 £ 11 5.4 10T J7 K



S T IR RERAS, D2t E3HE. =R BPOL A R E
PR ZE T ol B BORTE R SRk, AWHESSE AR, B R THE
SRR G T I I A, AT T DT H Bl 2B W R i . IRIEIRTTR A &
JFBERESI F Omdia #(#f, A% 2024 e, A B KR G BERUAE 5 43R4 AL
58.5%, it 2027 Gt — BRI 72%, MR, ReF R EES.

(2) OLED &R
O %L RS, THAEEREK

OLED J# =AUR R R, RAMEFE. S, B, M. Bt RiEEE
FHE AL ERBETHL. AL Ao R A S N ORI, O e kR T
W LIRS L — . BEFE OLED iR FHL. AL, AR, AT % sist & S5 400 (1 2t
—IBW K FERAE 5G BRI JERESD T, B BETHLSEAS Bl A ) SR HeA Bk,
Xf OLED it %% (1 7 K S AHR G N, BE#E OLED $57 AR AE 1 K R 4k i) 2 3% , OLED
RN FEARR TSR FF 22 BT

MBI USORE , OLED o (AR ) 75 R it 52 30 AR B i e o v 32, H . F
B P ERASE 2 N RO R R S . R R B SR I G, TR
OLED Tfi B 1) ¥ B FH 453, DA R T WL AN B A TR 46 v] F S & 8 LR 3)
OLED 1ii# 5 lUEEIT 80%, A B RET-HL L ELZy 73%, & H A& K1) OLED K H i
Yo RKBEETINTTERIIET, OLED Bf #E7E HAL K PT 28 8RR 4 Hh I R o LUt i
T4

PRI VA T B A R B RE, 2021 A4k OLED THIAR ¥ H 08 & ik 9.35 12 4
152 2020 AF[F] LU 3G KR I 28% . AR tHAERL 4 A FF BERE 51 FH (93K 3 7 ML 5 B Hicdis
4Bk OLED 7 B 772 BB A 2023 4E 1,970 J5°F J7 K # K & 2028 4F 3,070 Ji°F k.
BEER B I . I 25 KBRS —RE LB ERARMIE KR, 1EX
RLH P 6 K Ao BE AL ~PAR B . P28 R 1 % A5V 2 R e A B R
JE R AR T T RIS, B AR K TR R AW T, 443 OLED /R #3475
SREORFFPROE I o

@AER™ RE IEZHT i E 41 17 H e i



43R OLED TR ATIE A, PL=E . LGD JAR3 i & E Ak A% 8 HAE OLED J7 i
S RARAF TR, B 548 7 &R0 F S MRIERSIN BT A TF R
F1¥) Trend Force (¥, 2023 485 E OLED MR 5 & BRI 412 54.9%.

i JVE R R, DGR mUAR TS RRRIE N B FI &K 2
UK R R, B4R S r B ik i) [ 558 . [ N 28305 17 4% 75 SR AN it
KR 5N, E A OLED Bor i i BrBAa 5 Ih,  H B 72 43R 58 T-HL OLED
SR BE R G L O BEE E PO T AR DI B T I EARR R A
T, A E KR AL R AN R NCH,  Fiivh b E KR A OLED 7= it T 3 o B %
Wik — 5Tt RIELFI B AL B EcE, o [E OLED B ™ &4 A 2023 4F 450 /5
IR A 2028 4F 2,230 J3F UK, HABRM AL 72.64%, FREHKE 40.6%.

2. WIHER KETR

AR B AL . (R G AR R4 5 f OLED {47 I 3= B il AR AR I VE T, =M
HR AT OLED SR B A Pl #E i i S B R . BT B3P St AR RS B b . ¥Ai 7
. RsEtE. VER A SR EDR, HAT EEAOBUE . E R RSN ) E R
MR RN, BT AL AR, PR A MR R G ER, M
BhE BRI TR KR AL, 77 S T3 (B SR R, A ARk TR K R LS,
HARUTT -

(1) fmytAR B BB fR 47 i
OniHZEE i

DGR 2 B IR B AT R 2 B PET iR, HA S A5 @I,
RIMFHEE 50 A, EmYEN & 2 LCD 281, R4 R 2 A 240405, ™
AME A WO R Y E R PET 254, IRBUR. BRI E &5, OGRS
FRAE I R 2 oe R B R it R M B e, F T OR3P I e

FEm G AR i R, 2/ TR BRI AR — oG B B R — R AR AP R, JF
HAFE — €4, Omdia FlTH 1) 2025 4 Hh [ KRl X Al AR H B AR B 2021 4F 1)
3.9 40P I KA 2 2025 1 5.4 {4 FT5K, EEEGHKEN 8.5%, Wi A
R 85% HAFEE G KR RIFAZHAT I, 2026 45 [H A f 6 HR 25 B 5T OR 47 5 1)



W RN 6.89 141K, Tidn= i8] .
@ H = B ARFT HIHLIE

(i YR 2 R A GRAP X 1 B PR . S VESE TR AR EOR B, H AT 4L
FEPERAG, 90% LA _E AT 3 5 sRAURHE 1, Al 't 8 7R st 2 (AL 7 i 48 = 22452
HARNEEE (AR ORI 32 BN A A e AR Tl HZR ML DA% . A8 B T AR i
TR S AL RS 1) [ AR RIS 50 S et 8 AR SR DR B (0 7 Mk i = th A
TR AAR, B2 [ Rl 3k 7 NG E S MR . R 55 BB A R A (1
8, S TR E N TR I OSBRI B O RETIT 1 T

LA, AR I Aa BB REAT T Y AR 2 R RSN DRI i ) B = A A Ry, 382D
B IR BUBOAR S 1 55 2 AP 1Y T ) Bk AT M A, i 3t T o AR e (14
PRSI SE DI R I BT, R RS [ A B AU SR B A =], 7
VISV

@ T W= REE A T RES KB M08

SRR O™ BE LN TE ) [ N 3682 . AR¥E Omdia %d, A% 2023 ), FHEK
Fili O Y AR ™ BE AL o = ERAD HL) 54.91%, HAFRE2 ot [H3OLHE . BEOLH. =
ARG SR E N RER LU, B ARG R R B A
R 5 R R e

FURT,  Am B2 ) i ' A 2 2R JEE 8 SEEBDRT 4 TR R0 44 Al 't Al o) 3t e — 2 v 7 A b it
B, R EAGER B T ERRM. SULFEN, ARE A R CRSE AL G
TSSOt BpOE . AN SEE A IREHOEKT IR, FR 2y Qi A/ E DT
BrBG AR R IR HEBESCEERE , £ P A B AR IR s RF S KT 3 4 B

(2) OLED R
OWFHFTRAWH K

OLED fr ¥ /i 5& OLED &7 Bt 4277 1 < s Or 97 AP RE, 2 2 M ORI Ml B2 (10
OLED LA t)Z, T OLED s i 2k 7 id 2 v () B R EEFM . fii%F OLED
oG BTEIE K, OLED fRy BT 37 /5 5K 2 BB AE AW K. BE%E OLED oA A 5
PR RIS ERMESETTFARE, X ORI IR REE SR AW . ILHK
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OLED Ry BEEARA WD, PERERFERTT, totaathRetite . HUbirEREsRIL. L7
PRI ORAE, ORI AT R . BB R . PIEIURR SR IR, X715
OLED R4/ B REWS i & 5 22 8T % N I (7oK, ATt — 259 Ky o

MR K397 B 7¢ B Z4fs » OLED THIBR™ &4 M 2023 4F 1,970 J5~F 7 KK =
2028 4F 3,070 J5°F- 77K, OLED R4 I (1) 8 F 75 SR A1 BE A6 T I [ AR ™ e i HF SR T
P . B OLED S s/ F. F )= OLED fR71E, LR /R A= R
2 80% 15, 2023 44 2028 4F OLED {47 11737 & SR W45 i 4,925 J3-F 7 KIg K
£ 7,675 iFTik, FEEWKIEIL 9.28%.

@ ARRFL#ES B I

bEE K i I TR TE 0, R M ROR ALK b % 525 R, s AR
dh S R R R S . HAT, /MRS OLED AR =5 226 A T 3 e FHL4
$k, A RS OLED 1Ak 3= 2 A A2 1B A i A 22 A0 A | i 45k, KRS OLED iR &
FENH T AL . OLED HIARAH L HAl SR BOR BAT B . (R4, X b
JErm . BERIMTER . Wi NEEEREFEIL S, OLED RALKIEER TRt — i,
R 3 OLED MR M ORI Hh BT R A Hr 452 T

OHE=H MR

NPREE OLED ‘ios 5 fERE, OLED {RIIETR RO TE. P& /1. mbtas ik,
e LA PERE . OLED fRIPIRBI ALK B, AR IR WA
FEER, KIALCKY H AR T, #5E SKC 45 HEh k22 . &5 B A st £
FERORYUIE . WA, O OLED fRI BT 3787 2 Sk A1, IR HTIT B LUK el
Hes ol =Rt/ Kok, BEEEN S KERETHAfE9 K, OLED fi"
R A B SRR AN R, Py A e 3t — BT B3 [ AL K 2B Wk R, R T I758
ELUEE LN Y

HAl, #REJZAE OLED fR¥7 IR O SEBLN 4645 v RO B AL BT . RIS AR5 U A TF I
FrBORL, M 2023 42 AMOLED # fie FHLIAR B kA4 2 keg = FAZE —, A
FAT ARSI o ZEAS VB B T 3 0 UM AR ) 22 ®] OLED R3PS it 1 850
It la] . FriAm SUEE R EFLL B RIFIIRIERN, BEWES)IZAT AR
FITH R, AT I AR DRI s 7. TR A . PRl se Bl
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(M) #REIA T BB BB RS
1. FERREBR

A 2 BT R RERG 2 T T T WA o5 e AR AR 73 77 i, BRI A
i 6 AR 2 L AT OLED P 377l (1) 2 ZEROARF8 b ik B [ BBtk B fiabn il +
BELZER, BABORK P BRI, HAAmh.

(1) e 2 AL

D AR 2 L SRR TR R BT A AT 2 R i R B K, H
I AR LU, 90% LA _E AT 3 6 sRAUUEE 11, AT LAR AR H AoV 2B Iy, H 56
A FEAT SR L IR EAT W IR D BRI R RE, X £ BB TR bn T UL AR, [
Pl AP RE TR, WA B Gt — AT ML SR brifE s B B A AL Tk 5
BrBE TR ICIRAREE A SE dh 1) B EROR TR AREAT FLE

T =REREE=A SDI FEAn, H 100%BR S tESs Y. 14
RN RS E R, o8 = B B A BRI AR s (R S ML, X (it i 7=
MTERT R, R, MR RNRR IS T ERAR L KA E A AR AR TN O AR 2 R
PRI AT H AT SLBN T8 = R it EAL e, oA B8 = R iR S AR — — K
WHERIF, BEWREARIA R MR E., fRuetE. MENEE ST TS LY =8
FRIARAEFIZER

B 2 ) i Y6 B 2 R P i 1) E B R e I8 B T T8 = B AR bR HEE R,
HEBHEARIEWR T HARIE M, BB EBRAEHEACE . R, FREA TGRS
JE = EE e = B IR =R R AR SR IR R Se B 5, H
PRI TR TE8 = B e 2 B — — K E AN R, B R AZ O AR

(2) OLED {4/

OLED R3S AR . W R IR PR &, KIILSkYE H 2B T, wE
SKC 25 H g\ 28 W, it A JFRIE LSRRI E B AR b, HATWNEAES —
I ARBRAE . 1A B CRON E A EoRBE Sk A 4EE 0 E BN B 2 —, 4E(5 1
I AR B R B A — 2 AR 1



FRA( 2 7] OLED 545 7 i 0 E BB AR S b 03 B T 43 W e R b 5k,
CScBLE = B4t [T, FRAO/Z ) OLED 47 7= i i [ 2 S BB IT 5, A9
LR REOIR AT Iy SRS R J2 258 7 T S AR 11 R A T ], g
AT A 7= B AR AR 38, AR 4 S 4 B AL

2, HAhTEFH
(1) 5 ORI AL

HAT, etk o R 1 2N i At =22t . HACRIAE, oA IRy I 32 22
BRI R AR Tolk. H AR M T4, OLED fR¥YE E AN B AFEH ARB T. #HE
SKC %%, KHILORY H #hA b 2B W, Arf 2 =] B P Ngg /7, 7 b i) o 22
g MG, SEEOFEZE A EA - ERSE R, BRI

Oz p Rk s X

PRI A FIEE AR 5 e B b e, M2 O L2 R B A 7 Sl Bl .,
PR~ B S A BRI SRR SR, M TR E B R AR
IR ZR, BAOR b it 5T B — B AT AR = B SR . A ML A A AT R AN e 8 F e
MR B AN B B 2 AR, SR RE DRI i N2 ¥ 2 7 IR /5 SRAR A, 9 i 7 SR A3t
LA RRE LRI o

QA IS

FERASERIT I, PR AFE T BRONE B ARG AUA R . bR ARSI
T EEWAE G S RDRV s 248, B ERAREE, KIERT 7 iaHu
o BT NLTARELG], BB TA A R SEOREAIE . RN, brifa s B B0
WATLZE . SRIRATAC Ty, AR RO R A 4k, KA 7 PET 5, 380
BRALR I fe 4 iiiie B B AR, e oA 42 18] o

©EIVASY: &

FERAOREEAAR 51K R B, Bni 2 RHRIETE R K7 A SR € I BERBE, B fRiT o
R L) e NIRRT R AR ] LB IR IURS LR FIBA S, B YRS AR
R AL T BN IFIREESE ] NGy, RS SR PR N, v R g gt
MBI, SR 1 e AN, DR R TR, Wi mE AR R
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GAEAS MR, BRI T R, Wb T RIEER AT A, LI -
BER T EAl

(2) 5HE™FE™ A

FAT, B AR AR fwoC PRI . OLED PRI AR 3= AR Mt 1, [ 4L
AT AT, F P B AR, B e A 12 AR 2 B S8 DL 3 X A B
o BRI R T80 KA IHRBHT W BRI B A S, E B IR GUSA W SEELH AR
Wi ARy E N DR R AT RE Ak, AR FAE I AL B ACHERE T A
ERWAEH, BA—Ersaa sy, BARWT:

OBARERIS

PRI 2w AR AR A AR U R R BORTTE, M T 58 3% BZ D EoR AR
o, AR EOR QIR R B 1 ISR . BRA 2 m A [ S RS S IR AT ROR |
R TR BRI R AR EE T2, FF@EAL 1 b BRI A O R S 56 =
W FFELHIBE AN, AR A R QUSRI LA, BRIIIT R 2k MERE A 1 20
REMER GEREME i RS A EOR B R AEATAR 0 2 =] RENS DL i B 11737 7 SR 224K
AR dhPERE, A R R MRS R RFROR O IL S, AR T 55 5
HRENS RFSE tH B AT S T

Q% & St LSy

HL YA R 5 Th RE RSO A RPRE SRR IR . IRAT e RRUEVE. VIR A mAE 2K
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(5) SETMBINT B RAL R S5RE A HIELE, B8 N
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TR S OLED I, b oA 1 Bl B R, B3 N A3 2% A A R
Hoh HHEAENS B 70% . TRINEIPY, o= Sl B4 S AISN RS K, LA pR
AN 2024 SEA PR BE, HAETIYIN 2K B
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TEES, HBMERZEDHEK,
(2) MEERMGA TR, A eRia it

bt R e AR R O S, e R R 5 S A 0 i i AT (3 2 1
s ART BRI F AL QR DER BE BRAR N B R, BB R A . 3
WA, BEE RS2 RN ISR, T8 B AR N ARG SR AR NN, FRi 2
A R BE IR A LSRG BE— Do, SRIW A TRAT B T R o A RRAS 32 1l 5 T R
A, WA FBABGRN T 2067, A B SRR HoRME L, Frsk
XA BT RORSEE M T 280, AW L 3eR . R R AR, IF
W BT DA T Bt 2 BT PR A, R B AR BRI R M Fa D
#’Tt

gi b, TN, bR w] RS R A B B AR g, B S M.

= GEBTRERZEFEFIEMEN 2025 ££ 2029 EHM LS F=REELS
M ESHEBAX LRI REE PR BRAMBARNEE, RHETLEARER.
PR RIS R OL T, 2025 ST S K B R A RIFHEXRE .
BHRE 2024 FEAFFF KR SEME

(—) HFRENZEP BN 2025 £F 2029 EFHRNEM . 7=y EsEi
K S5HE R B R

TN, BRi) 28 =] BT Bf A 2 DRI IR BRI T L i

AL JiTG
2025 BT 2026 EF 2027 FEF 2028 T 2029 £
FEER AR
[P i kb 'O i kb 'O i kb 'O i kb [ O i kb
; ; gﬁ HF R 77,024.42 | 100.00% | 77,398.18 | 100.00% | 77,555.77 | 100.00% | 77,787.69 | 100.00% | 77,998.90 | 100.00%
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WG R KT T BRI A R 2021-2022 4F 1R FF R 458 2 A FH 4% 1035
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WAL, AR T FR )2 7] B BB T 373 A

ik, BHEARR T T KRR RS, AR A A B B i B A BRI . PR A
PR, FRIFTA T 2025 FE ] S2ELR N 19,975.43 T30, {RFRECERIE K-
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AF (IDC) RATHIEAE, it 2024-2029 4F 4B REFHLH R B E SE KRN
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BRI ST S A IR, BRI A F ORI A B BN SR, B T B A
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I BRI, B i) 28w L R A S R AR TN ) B AR B R R 2024 4
HARFRE. WA N, FEER R (1) Z2TFE R TS S IR, AR
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	问题1：关于标的资产业绩和经营情况
	一、结合下游产业发展、行业竞争情况、标的资产2020年至2022年的主要财务数据，说明标的资产自20
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	二、结合行业发展情况、标的资产具体产品销售结构、销售单价及同行业可比公司情况等，说明2024年电子屏
	（一）行业发展情况
	（二）标的资产具体产品销售结构、销售单价及同行业可比公司情况，说明2024年电子屏幕光学保护膜材料收
	（三）电子屏幕光学保护膜材料不具有明显的周期性，防静电膜产品收入增长具有可持续性
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	2、防静电膜产品收入增长具有可持续性
	3、标的资产目前新产品的开发情况


	三、结合电子屏幕光学保护膜材料和电子制程精密功能膜材料的销售单价和数量、原材料采购价格和数量、产品细
	（一）细分产品收入结构、销售单价和数量
	（二）原材料采购价格和数量
	1、主要原材料采购单价下降的原因
	2、市场价格变动、同行业可比公司采购单价情况

	（三）说明两类产品2024年毛利率上升的原因及合理性
	（四）同行业可比公司选取标准的合理性以及对比情况
	（五）防静电膜、防窥膜成本构成与原有产品异同，防静电膜毛利率较高、防窥膜毛利率较低的原因
	1、防静电膜、防窥膜成本构成与原有产品异同
	2、防静电膜毛利率较高、防窥膜毛利率较低的原因，与同行业是否一致


	四、结合标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况，说明2024年借款增加但
	（一）标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况
	（二）说明2024年借款增加但财务费用减少的原因及合理性

	五、结合标的资产销售模式、客户结构、销售费用具体构成、同行业可比公司情况等，说明销售费用占营业收入比
	（一）销售费用占营业收入比例较低的原因及合理性
	（二）2024年销售费用与营业收入变动趋势不一致的原因及合理性

	六、结合前述分析以及其他损益类科目变动情况，量化分析2024年净利润同比大幅增加的原因及合理性
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	七、产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况，报告期内标的资产产能利用率较低的
	（一）产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况
	（二）报告期内标的资产产能利用率较低的原因及合理性，与同行业可比公司的对比情况

	八、说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关客
	（一）说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关
	（二）报告期内标的资产下游客户是否存在同时向标的资产、标的资产模切厂等客户进行采购的情形，如是，说明

	九、说明标的资产与主要供应商的合作历史，除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量
	（一）标的资产与主要供应商的合作历史
	（二）除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量的情况，如是，说明授权时间、内容、
	（三）结合标的资产报告期内与东丽国际的合同约定及实际采购数量、采购金额，说明标的资产是否满足最低采购
	（四）标的资产采购集中度相对较高是否符合行业惯例，是否存在对单一供应商的重大依赖

	十、结合同类产品市场价格、标的资产向其他供应商采购同种原材料的均价、江苏东材向标的资产和其他客户销售
	（一）同类产品市场价格
	（二）标的资产向其他供应商采购同种原材料的均价
	（三）江苏东材向标的资产和其他客户销售同种产品的均价和毛利率差异情况

	十一、说明标的资产2024年向四川东材销售离型膜金额为负的原因，标的资产报告期内产品销售是否存在大额
	（一）标的资产2024年向四川东材销售离型膜金额为负的原因
	（二）标的资产报告期内产品销售退回情况，说明退货所涉及的具体事项、金额、占当期营业收入比例、会计处理

	十二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2：关于标的资产财务数据
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