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106,600,000

(i) 83.8% 89,300,000

(ii) 16.2% 17,300,000

Infinity Holding Resources 
Limited 1 74,176,000 13.84% 74,176,000 4.83%

*  

– Excel Time Investments 
Limited 2 43,414,331 8.10% 43,414,331 2.83%

–  
2 11,800,000 2.20% 11,800,000 0.77%

– * 1,632,000 0.31% 1,632,000 0.10%

56,846,331 10.61% 56,846,331 3.70%

Li Mianfeng  
– – 296,296,296 19.29%

Li Mianfeng 
– – 703,703,704 45.82%

404,842,160 75.55% 404,842,160 26.36%    

535,864,491 100.00% 1,535,864,491 100.00%    

– 2 –



1. Infinity Holding Resources Limited

2. Excel Time Investments Limited Excel Time

* * Excel 

Time 43,414,331 11,800,000

*

*

* 
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