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B 1. KTFARZ S~ iZig

RIEXHRER: (1) EFARMURITROMEZAMENSABERTT
RHREFARAT (AT EMREHKE FRARNHET) 100%8N, EHAREE
A& AFEERRERBRABEETRGNOME . E-MHE, FNESEEL
FHARTRIERIKE, BEAEGREMEERHMEL. £EEREE. ()
EHARSHEHNRTHAERATERHR, M-ERRFI X EHNERZRM
TiTlk. HRBEEEEZREARDBIEEREMNALTARNERRMRR,
Bitir =S ERARB T LT T, (3) ZAXWMALHARFET#
NERBETHETEFERHTINIERE, ST LEHARDEYNINERBETS
AR EmLRE GRERNLRBERUNITILERES. EHARSHRNSE
EEERER. BEME £EETEREAME, SEEE. BERSHSFEANAEZR
EHREMEL. (4) EHATTF 2024 ££ 10 BT L, 2024 FERER
A7) 2024 EXHE—AE LT BHHEEVANBHRTE.

WETARANMEEE: (1) SEHFNATEREIRECE. BEAHAEH
REWHFEE~RNHAZE, FITFEE, FHESHELBARE. &
RBRANRRIAKERYE, TIHSER, FRFHRERL, UEREAREHEMZD
EFNINREGGNE, PARBEBFNATNTIARCMAKYE, ARITILREH
atllkiREf. () F&LETARASHENESEENSZE~E ETHE. Rt
B EEEm EFRIETE BOBARFHFENRASHKR, EHARFMA
MR TEARN A E =R RORERR. EHoREFENE~ERE
TUARHERAE, HREBFENHETS LHLQRALTRITIESRE LT
WERBRESE, &5, UREHAASHHNATEZEFARSFAEREFEE
hEIBNREEH. () &G4 LERER, MARBARZZEENE (EX
AR SE/\FM (AR EHARREREDNE T ) B+H/\FHEX
ME, HE—PLEHBRETFSMEERSRFES LRI &M & ]EFR.
EHRRAEFENFLEREMY . AREFHEBWSTEHNTITHS, #RKEL
T RRIERARZZHE L EEMMLEY, HRINESEEEREEBY
%, HESEREESEEGXNK.

HR M EBEZEH XA RFHER, BEITZE Q) FE2RABER.
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ElE:
—. LW AR E

(—) GERRIR T BnaS IR KR FBE W REWEEE™ K
WFHENE PSR E, AR RE AR, FER AR R 2R AR
. WHEER. FFIEER, DERARGEHEMNEZ LTS K BAEIE,
AT BEARKIF = AL, BB AT LR A& Bl LR e fr

1. iz

H T PR 23 ) PR S s 8 SO0 R R BB g oft Es A S Sl A 1 7 ot e i B 1
PR A, BRI AE B R O S T S K R il
F, HOREEORE R, BRI A T P RATE B B, T B TR LA A AT
AT T 37 AR 5 K8

PRI 2w R s 2 3SR SR 7 i EE N TAE 48 PCL /R 88550008 K
B IR B R B NS A% 48 PC PR B . ZEiC AU . EAML. K
AR 2. TE/= Wik . BOREIHT . AL INFFSSEAE FIR RSN T, T
WS HEN EFHEIE, bREAE TRATI I T3 28 EDR B 2 RS R, A TARIIA
Al BOR B ST 7S 18] . ARHE Statista 245, 2018 4F %2 2023 4F, BRI T
PE T I AR RIS, TR 2018 £E11 9,195 1238 T K & 2023 4E )
10,276 123670, it 2028 Gkt — B 2 11,767 135 TT.

(1) PC (M AERD TN
4BRPC I H 2019 FELISK, 258 T JEFKIMA M FE 2 > S5 35 SRR E G i,
AERAS N HL I B R KA, 2021 EIRRIEAE 2] 3.49 /265 2022-2023
8, PC #RIZLRIVE; 2024 4, 24 TR AT Windows 11 R K, R
P& Wind B, 20256 4 Fk PC HITEIX ] 2. 85 125, 5 2024 FFHEKZ) 8%.



2019-2025 FE2 3k PC HEEIBMN

4.00
3.47

3.50 Jos o

3.00 T : ) s - 2.85
2.50

2.00

1.50

1.00

0.50

2019 2020 2021 2022 2023 2024 2025
B EFRPCHi TR (L&)

¥ KI5 : Wind

MEIAKE, BEE 5G. mihH. REA., AL 0 —AUE BHER PR
SR, ARG 7Bk MEL. EIRS%Z KNG EITE TS, AIPC
TR 235 R A IR T RHE Canalys 4tit, 2024 FEEPUZRE, Al PC
IR EIL R 1,540 Ji e, 5 4ZEE PC B IREM 23%; 2024 E44F, AIPC 4
PC B H TR &M 17%. 4 Canalys Hlll, KK Al PC B E R ZET, 2027
A EILEE 60%.

4% IDC M, 2K PCHRXEMHRAAAELRY ARALE TR, 2
KAk AE, £ET Windows 11 4. 2 HEL&#&HI. Al PCEEERAFH
#, 2R PC H X EH T EARGEEEHEK, 2026-2030 5, £ 3K PC K EMit 4 5
H2.53104. 252104, 2.6110E. 2.68 106 H22.79 104, 2026-2030 5 £
AR ELN 2.5% AR4E IDC K AEIFFRLLER, 2026 %5 —F K, 2KPC
FEX2 0.66128, RILHEK2.5% RF, HROANBFEXFERKELFHH
ERLBEPRR. BASAFLEK 8. 6%, 7. 7%, HEEKRS HMEE KN
R,

(2) PR B ARATIE

2010 5, SERAFEHEL iPad 78, IR S| A TSI, ARG T AR R
ME N EE I EY B 2 S TS T ARG NI B B SR AT



NAE 2 EReE, Ay B RGN K, BR1G T B B2 AT

FR¥E Canalys Siit, 2024 FLIK, 7555 T A0 HRIA ML 3 )5 30 LK HT
Pl SRR A, RPN B RIA B2 148 126, B EAFEIEK 9.2%,
Wiz AR R Ir k. 20256 F, FREBTHIFELY, 2RETETL
Bl#h1.62108, BRLEFHEK9. 8%

2019-2025 £EABRFAR AL A Y B LA 1L

1.80
1.60

1.61 1.58 L5 g 1.62
1.40 |25 1.35
1.20
1.00
0.80
0.60
0.40
0.20

2019 2020 2021 2022 2023 2024 2025
RPN TR E (L6
Kk Canalys

AR Canalys A G4, 2RFREBTH RS/ K E K, 2025 F
#£1,2,.3.4%%, 2RERFHFAHH0.37104. 0.39124. 0.40 124,
0.44124, RHEKH A4 8.5%. 9.3%. 5.1%. 9.8%; 2026 F% 155K, 2%
&2 0.37 108, RAEKO0. 1% &RE 202655 —FK, £RFREME
THLRAEERE INFAAK, FRETHHABRARBHWHAN, 5T
BRBETHERAR. 2RIFTXTHOELBER, AREFT. T2, 2, E
RBESRRAABIHTREEE, KEREFALRFREHEE EEFATHASE
A&AE Y,

WImIHRTE, B FELEA W AR QR 7= A GOE R, A SIRRE. B
MR RE, AR HLI T A TR ORI . BEAE AT B bR R R AN N L R e
BEF AL B AR T, MG AR TEIE 0 1 PAR & 158, A SRl Sl
SR 485 P 5 D AR 6 (1 O 5 SRR A o [T, 3BT M0 57 A R R bt DXt P AR
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P TV 2 T SR PR e K, AR 1T B sk i 3 K A3 ]
(3) BRaiTk

BRI HURS Tz, AAE PC DA N, PRI, AL, RELE,
HIRERE T2 AR OSSR R TR, 7 AR 22 e bR J ey .
o ZHEFFEERIE, B aHATWE R, HILHE K32 28 T SR AR SR 1 42387,
EERERASZHT R RS . SRR mRE . B EIEET .

MR YL i) (Sigmaintell) #diE, 2022 LK, 4SERE/R I HTEH FTE

V%, 2023 FERER 1.23 126, AR T RRHGES M. i & dse Bos

AR A BRI HES),  H IR AR LERR KA, 2023 R 0.25 14T

JikKe 2024 4, ZaTRRKERETSHTERELEE, HtEL 128146, [
LK 2] 4%, WA Rk 0.27 12T 7K, RIS K4 8%.
2020-2025 FARE A mBHE. HEERER

145
141

134 123 128 132
23| . 22| 25I 27| il

2020 2021 2022 2023 2024 2025E
m SRR RBHRER (FAFK weRBRRkE (FAR)
kR B EH (Sigmaintell)

HRE, FEETAETR R REE . F OLED & Mini/Micro LED 4§ 7R
BARBIHT I . AL FHFABARTE T4~ M RN IR . A BRZE WA B R
B 55805, Sons A BRI IGK . 4R I1DC T, 2025 A,
FHREWHARZALN.32/CE1.36 16 Z M RIEHER &) (Sigmaintell) T,
LETHAHRL AR R EAERXDEF, 2025 IR ERGE HITERAIY
KE 132126, FHEKYL 3%; #2026 4 RKEFEH R EHE1.36104,
EPEROGBOEHEAEFCE: (1) £ Winl0FRAKh, & XMNTHRTH

160
140
12
10
8
6
4
2

oS O o o o o



HERBNEK; (2) Al PCAHRFHFRAETAREAERARE K, A TK
BB ARTIEE, FMitPEBAXRTHEREFFELE.

2. PR ES

T S L R B | R AR S 9 e T SRR R AL AR LR TR
T, FHEP ZERRFR. BASFLELZRMB AL, THTFLEREE
F. FLAZEESAEHTHSE, AREOREE, KMATFE5L520+
F. EBRERR. RARM, A ANES T ETAE. BRELRA
RETHH&H, FEH®E R, RO ERKREPA T B~ R £P, K5
ERETEE, hi ke (REBEIE, MEAMASEATR) . ABIGE,
8T BRAIVREIK, THELERS, KRBT HEEHA; R HHS 5
WA &akdh, M. MBMS. BT LR RE S MR, R RAR, BEA
FAKRLE, ARAR AR EREEL, SE—RHRITE, EFRFIN
WESERY, T EFHRRHEE. MEREDNEA S I %55 & LR
FREXGHEN, BRELRARBAT LA S EREAE, RILAHLEA
KRIgAESHEA, SHRER. BRAHANTHSBELEERA,

FAT, A7 AR5 bl 32 Bk B B RREAT G 1, BFEAR 12 742 N % 5
BN R —ERRE I T A, T S B, SR A R, 7E&
ZS 3-8 S E b P AN /AT B S ES PN i A RS/ 8 5 N o 18 Bt MBS 17
£ PC it b i B s 4 SO AR AR 7 i (A ISR S AR AR 93 AT L AT T B s
AN, EESE S FONEME G . DT RS R S I A PR 2 7
ZMELH TR BR AR FE AT .

2025 F, ZHRAAHXBTH, TEZ2ZAHMBECRIGRAG IS, *
et TRk AT, £ X RARS, LAEEIRTE, RAEAITL TSR
RV TRGHF,

FERG 2 0 T 77 A, FE A A S I T SR Uk 22 4 (IR B, B m) R [
N D BRI AL SR IE A BR A4 i 7 ol — A R VGE R L. % & PR T &
PELOBEEATR, —RALXEIMREILELCHELE, EdHAETHH/E
BEE, DAREIR L GRANA T SRR R—, RARRS RS HE R



TR e o FEARI 2 7] Fr B2 4 it BI-PAR RN 20 7 AT Mk sk, 27352 58 ks
rawl. e fiE, Wi SMXTE M, SRR RIE.

BYSHE AR, ARETITLESFBREARFREY, TLARLARR
KENFREMGEKREL, FBXERK, AT, T, ST LASTR,
BRAGASHEFRHRS. ORI T RLBEPFAERR. B, A, EX
R e TELEFERFMLLRE, ZFRMANASFRELATLHLN
FlG kb, HRFHRTH, TRREAR, Bk, ROV ILREF L F
T REAT A, TEE R RE,

A BRI R B R o AU T 3 A A A A, SE AR SR AR R
PE, HESH A w2085 Bk, BaBonsed 7.

3. THHEAR

FRT, A7V P31 T BB 2 T AT s 2 SCAR B R e R s b [ A e 2
PR 72 S T3 15 A R B

TE 7 38 SR % JEC R 43 4003, s PR 8 ) R r K i DX RS g KL 4Bk 40
S (R[] o — 2 PC it B 1o i Yk 7R 248 S S R AR 77 S BE LR, TSR A 44 R 51 s AR
BHFEMHE, 2024 F, 2RITBHRENRN1.28106, BRIFHAF LS
FRELRERBMNE, THERFELHA 12%.

FERG 5 0 T 7 A, B ) 23 ) 28 [ AR D B AR A S FE A B 42 v 1 Al
R NIER AN, BZE PO FREEEES T H, TELSH5EFIRGN
s, A TASFEMFHREK, £ X EHKR X, FREGN 0T H
BB TAAFE, LTTLIT=,

4 BN B R BN e R A

2023 5 % 2025 -, Hr o E BN A A 110,487.33 J5 76 140,087.60
Ji7G+ 164,541, 64 Ji7G. 2024 5F, Friml B KBR 3 2 R H ik
G, AW HRR T, HORE % b A S A Rl 5% SE AR R K BT 8,
PRIAR IR 2 ) 458 v (R B A

PRI R E R AR, M RS RBWT FUR SR, T 458 % Aol



5. 2023 F £ 2025 4, EHKHE TR 7004 3,636.44 JITG. 5,494.42 Ji T
H17,736.38 Ji7G, & &IAEMUSNHIELE 53 08 3.29% . 3.92%F1 4. 70%, F
FIFRN T3 RN R I R o R AR AP RN S . B 2025 K, Ari) ] 3k
A 363 WEFIFA, HobkHEFR 43 0. ZFHEH T A FETAF N EiHEY
SIS B AMEIE S

2023 4 £ 2025 4, hriI A AMKIERTIEIRI] . BRI TR ST, K BN
HIFRIESNIIN A SR IES) S UG E B BHEEIRS N A€ Ntk
NG, EEAFE RO, TRMEHTTFERX ME TR, IE TRJ§, RD T.
LIMAE AL, 2023 4 £ 2025 5, AR (1A A AAAER G B IRSS I SCRE L 1T 6
BN RSN TONE RN RIIE T . 2023 4 £ 2025 4, AR AR A
AR A RN G AAELEFIE I . R, FRA TR A R E /46 (i
EINE 5 ——RATHE 9 5 HERNREIFRIEN) HHKHE .

H

2023 5 £ 2025 F, PREUAE] CFERS R IR CRENEH R 5 ——RATRE
9 5. WIRANREIEFN) BER, SHFRHBNSFTHEZSE, AT

B H AR5 %

s | PRI LA L % B A0 W AGIGT . (L5 AR, A
| LRI N 5515 4R E SRR TR DALt L

NSV SESTTEAE R B R BORL, Bh 055 3 M %55 B HIAE U 8K
A, R HEAOURER . 2R AR AR SRR SRR, BN R RAPIAIH ,
RO R T P AR R TR AR R i, A ARl AR AR

HAEBA
P H

MFIEREEI S W EFFEER I IHZE, BfF. SRR JF
BRBARSETIETE - R 2, LARIE AR 50 A S 1 3 T RO R . &
A HRAE AT A T E 3, CRET IH B iR 3% 20 i 2 06 o (4 A T H

PriH 5
W

EIR B2 AN S0 RS S DR ARSI, 4009 dh s B T 2T
HABZRA | PR B A RS, SR BCRIWAE. Ve 3. BRIEM. &
AP o SRR A RURIE E T AR R R I H

PRI 2 7] ) E IR ST WA R R, BRI AL 55 RE « WA T
HEH W N REBSE, MR A SO S R, IF Qg A T H B 6
WA TEAZ BRI A S Y, HERfIC S % TR AR R N A I S VAR AT k)
RURIBE e AH 45 o

LR EPTA, PR AR BN AR RS REYE, S QR RUUE 46 51
——RATREE 9 5 WER N KPR N) HHRESR,
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5. B JHER

PRI 2 7] R T B AT B e Sk, TR R . 2023
£ 2025 5, InamCEBUR. A, B dEREEERI A H k. h
Ko E LR ERE. 4] IS AT N AL m e . R BARE S
fER &R, HEEERFHDLSIBRREE . ik, A F e ez —
MRS DR, PRI R i w6 oK B SR A5 7 el A 58 3
IR S5 RAN B s AL 55 B AR R AR

FEMIERY b, BRI RIS RIRFFEERAT BOR . 7 i, ABOT B IR
IR TNDLEEH N U AT 5 A S adhy RS, A seBl A m k51
HIRFEEIE K. bR T 2023 5 £ 2025 F55i T4 % Il 100 44, & ih#£ 2023
4 £ 2025 F otk E LN L) 3. 44470, BRI AES NI, G G BT ML
EATHRIGUE, PUSIERRHI AR IG5 PR . 3R ) Se BERIE T F X AR A 2
GV &2 V=V ) IPNESE TN NI N a= X (5T

6+ BARSEHMENZ L TESF ST BRI

PRES ] A BE A I BORAR & L TS PRI AcA = o IR A 7 e A AR
SE M R DUBURSE 2 7 BRI, AR R n oy SO SR ke R L A
Pz A I S O AU S R G TS P 3, IR r et SRR L B ML
BREIIA . ML NE R K IE . AR A BORSGETEAZ L5 5 TR A48
EAR

(1) FERERARIBARE Z

TENE R G HRFE NEN Y, R0 2 7] B SR AT m R B A4S &5 5
AU LRI, SO0 FHR QT BT, £ A BOR B AR A
W B A SRR

FE 7 A% SO A 5 RN 55 A A 14 2 7] B R AT e s SR
oK, RREEEATHER SN, P micit s BRI AT AT, ARk
283 2 P IR A P ARG s ARG b A B S A S5 i U, AR A mI AR TR
TSR A BRAN A HL Al HUI™ il P (0 e R SRR AR, DL T 408 4G
Lo 5GIEIRE. BREMIUL . B RS S U AL B B AR e s
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PRI F B SRR R, 77 A ZERE B BN FSEEE KT, BRI A FIF R IR
TR T SEEL 2 AR R AT G, AE TR NS XA v AT 2 s
W5, KRR N RIS R

S 9 R I BRSNS 5 22 18] R VA I8 SRR b i) 2 ) 2
WIRFEAT R BRI R, AL T BAFRE T e #% Bom a8 B . N 38
VEBF BERIF R . VESA IR ERR . 17 2N ATT 2R RBRE %L
FI“BREtl . BBL. mfe EBoRIE RIEH, IEEZ THRESC. ma R Bl
H A B PR S b R S AL AU, BT B LA 600 T, SEBLE AL 300 £
Wi, WhAL T ARV 9 i T 5 Tk S B = AL BRI

BORGAE S TREIRUETT T, BRf 2wl A% O BRI AR E S AT I 38 4
BEdp, HEARHERZEAE ., BUR. B3I amkm A 7ol IREFE LR
AT R IRAIE, SEPLPOR AT SEME— UL B — S AR B IR . InfE 2
ThRe TS/ ST SR BRI, iy ST A RS S L T
A R M — A ) — 2 (AR A I = R QB I N B S 45,
AR E AR BN R R Ay, [FINE A T S AR S BN A i, b
DU BRI SEE . BEAh, ks R e S AR 55 A% S BOR AR - I AWLEE T 2%
TR, ERRIIUIABLE NS, ORI 2 7] ¥ B X SR TE A% 0 S

(2) HrREERIBERAR

WEACHTREYE DT, ARi 2w S ERERER M . AT SERvmE s, RET Rk
FE. EREAL . BB YU RT . CA R o BEAT R4 . 2 IR
BRES N R R Bl AT 326 B e SRR U

3

A AT R R AR DR L R L R L A R s AT RS I LS.
FFATEERT RS RE I 757 5 R B BB S 45 S SR BELJE AR B, A R TR 3 T Rk
S wett. diatidzslit, SR Z AT TIRALEE A mmke s &
5G BN, BEH, AR CETZEARE A, ML
o NATUE S B B N

% DIRE SO RE s 1 T BRI THERL-EMT B &bl w LSl
J A0 L0 B 3 L s Sl AR i) 0 A5 S KB A, R TR T SRR
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FEETE, JFRIUE G SR T AT R BB L. R SR 2 A A SR, JF
RS ALLEIRA G e, NIRIRSIEERSE) » NBEEA . KERK
FY s N RE AN IR 7B 7 1A o

R ORI 52, R a B AL F ek BEREHE SR F 2 bzl
FEge . FFE AN B 64T 2 4ER TN . mke s iR AL s B i R 4055 . bn
12 AR & BT BIE R A - R B A R 0. R 1l SEPERIE IR &R,
R AL BRI R, T2 N T w2 il A e . B AN SRR
B ST AL B 28 Gt % v i 1) 36 A0S, e R v 2B A HL I 5 TE A LA i
SCHURAL &

gl AT #H s R & m A, TR TAT R AR, SO A
oAl AT HEHR S SCI 0], SRS AT IO, TRE mm AL A
Ao #E H AT, ZBOR CHEN RIS UER BL IR AT RS SR IR R SRR .

(3) ARILA =R TR E K= SR B

HH T T e 7 2 L ot P e B L X B SR 7 7 e A AN e I B R R
SRR, AT M A RIS/ AR il s DURSON TR i 3 77 e e, R DAE S R A 2
PRRRARA . BEAh, UL PR HL N AEV B R e R AR, O N R A AT
K PERIBESISEH T R MR R 2K o

PRI A/ NEOR S BAR . B /R SRR AR 44 HL Al 5 [
PR O, M8 TR . SR A B EE AT e B is B R, A&
PRty BREBIE . BEAT L AR R AN AR R e ML B A R
A =R AT AR RE T o BRI A R — SCa 505 1w UE 1 B
P TAFEERRAE 10 SELAE, RS AT I Brobr i e — 2 il ROV X B R R B 1
WG NS 7 e a BRI, BT MR PP E B (SPC&AQP) » JFFA
MES 37 i EAE MR 2, DU ORAF 7 i 1 B AGE

A A IRAR RS 28 AT ), BR A2 B ORBR 1 72 5 5 5 T 5 A (1 X
L3, 2025 FENVIN I 8% 16 14T

(4) PLEkesE % 3R
TH ST HTRETRTTA A5 T i N P AT 4 i it B T R0 7 i ) b e R i
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TR BRI He, SRR AR Tl L AR B 5
s PR SO P SRR 7Nk SR A 0 P, B — FLAR K
RIS R RE R DR RIBE G R, — MR S B B, 2 I LA O R I
BIEKA.

PRI RIS R T, TR STRRIOBEAR AT C 0. DLSPHO7 e
SETIIIC A 55 06 A BN 107 RS, EBONTFIRIAR . A b3
FRENG Tl B, B S 60 b EEA S LR
SR B AT AR KRR T, R MR 2 A o ST T,
I P 0 4, 5% PR T RE LS E R R, R R

RENE 5B TR X RBIRE LS 2023 F £ 2025 F iR AN ET A X
WAL (5EFRATAIRED IMMAMESL) AANK AT :

45 A
2025 % 2024 % 2023 %
Ep ok VB4
25 Gk 25 Gk 25 Bk
Dell Global B.V.
Ao
(Singapore 2019 7464, H 20,784.30| 24.66%| 23,644.50| 31.05%| 29,023.33| 36.72%
L ESH
Branch)
2016 ¥4, #
2 1 .37| 13.71%| 10,808.71| 14.2 , 667. 10. 97
ARARLER GANEA ,556.3 3.71%| 10, 808 0%| 8,667.98| 10.97%
2013 o4k, #
SHel R A oM EA 12,041.48| 14.29%| 9,234.97| 12.13% 7,083.11| 8.96%
. 2016 S dabtk, ¥
xAE 2,793.07| 3.31% 4,703.5 6.18%| 8,930.09| 11.30%
RAETER AT A , 0 , 703. 50 ,930.0 0
T PEREFE (2019 FHIBSE, ¥
SHETEAT GAME L 7,413.12| 8.80%| 4,127.42| 5.42% 817.07| 1.03%
&3t 54,588.35| 64.78% 52,519.11| 68.98%| 54,521.58| 68.99%

FREG N 8] B A5 b R A B SEM Ak 4 2023 - F 2025 A 0E] A dH N ET A
KGLERE (5P RATEEIRZXHERGEEHL) REAFALT:

2L A
. 2025 4 2024 & 2023 4
B RH nx G| | B | AW | bk | AW | b
FLRER 22@1_; ;fé%’ # 18,985.34| 25.46%| 18,216.45| 31.80%| 4,747.97| 18.42%
X2k il 224;; gfe'%’ # 19, 628. 33| 26.32%| 14,816.94| 25.87%| 5,630.65 21.84%
SR ELEE ;gilggféﬁ’ # 8,784.88| 11.78%| 5,516.12| 9.63% 1,616.23| 6.27%
x5 ZQZ ;;F g;éé’%’ # 3,878.69| 5.20% 1,930.54| 3.37%  889.36| 3.45%
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2025 2024 4 2023
285 i 9% 285 i 9% 285 B

B P4 ERVES

2020 SF-F541E, #
BAEEA

ERE 3] 2,016.13| 2.70% 1,785.47| 3.12%| 2,228.54| 8.65%

ol 53,293.36| 71.47%| 42,265.52| 73.79%| 15,112.75| 58. 63%

HER T, RGN ETHERCTITLEF QT HEEHRART, 35
RRBFTRERZNEMEXR, LFRLETHER,

WEEF, FRAA T R E KK RABLRA . 4RO b2 PC
A L S R R BB, IR R A B BB A 3 R 4 s
Bl BBBLRNER AL, %P BRI

7. FRIBFE M S MAARKYE, FRAT AR ER & AN A

(1) T

1) b A BT 1 S AT S0 SR

R 7 22 SRR B b T, RS 2 « S 2 T S L -
2%,

BB ERRREF BAK, A8 5 5 o E KRB, 43R4
604 E1 K — £k PC K3 5 5 S B R S BB o BB  6 i 208,
2024 %, ERBFBHTEN 128106, HIIREN 8 5 FRAE S 5 E K EN
S, T EAENR 2%, BRTLA ARG T EHE 5L

A b IR AT, AR402 3) €T IR T R B S AR
HI2 ATl — SRR AE R e, £ P PR e MR T, 1245
EHAHNDEMAFTE, BT MEHEMSMALK, 27 HBABE K, 4
B AT RN RB KT ABAE, AT L=

PRI 24 7 28 BTE M 25 203 A S (L R 56 S DB
SR PR B BAOK TR T R, SRR SR T R
WS SRR IR . BLFIT ML 4 BRI . VESA HARE B RS
DB, AEATAL Y A R T A

2) AR AFRMNMBHEHEK, HRET AL ETA D P sk
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2023 5 & 2025 4, #7692 8] B R AT k) 8) 8 X A FLAE B F] bb 38 3% 1 e

TF:
25 AL
. 2025 2024 5 2023 4

hR | SRR o5 R o Rl & o
002600. SZ AT B A% 5,142,894. 44 16.33%| 4,421,122.44 29.56%| 3,412,370. 60
300115. SZ K BT 1,881, 869. 35 11.13%| 1, 693,415. 31 23.40%| 1,372,245.52
300976. SZ AT 318, 772. 06 24. 24% 256,575. M1 83. 55% 139, 783. 20
002947. SZ 248k 285, 771. M1 14.94% 248, 621.10 36. 74% 181, 826. 22
1582. TW VEX: 195,144.72 —-8. 64% 213, 600. 95 4. 87% 203, 674.72
301086. SZ g 91,121. 42 11.28% 81, 883. 94 22.10% 67,062. 33
301326. SZ FAAH 130, 332. 46 64. 39% 79, 280. 52 16.90% 67,819. 36
920005. BJ E¥ES B 45,109. 64 10. 67% 40, 760. 68 11.18% 36, 662. 93
301682. SZ b LikA 261, 666. 46 4.93% 249, 382. 90 —-8. 54% 272, 656. 92
43 261, 666. 46 11.28% 248, 621.10 22.10% 181, 826. 22
Fox: A 164, 541. 64 17. 46% 140, 087. 60 26.79% 110, 487. 33

E: EHMANRATHRCRFLFH,

MANARAR LA R F, IR ST RITL LT, T2 RAFNNNKE
HEEREESATRFREM, LEF R HNITERENRL, KARRAT A
R, mAATLEFTASFRBEEL LA, TFREAE FREE., FF,
wTHE LS E AR, BOCNLESHERF,

2024 %, MARKANSMXTHFEANE, REFHHEr, AHE+TE
PREMA LS FRABRRER, SHUNEREX 26.79%, & TRAFTLEFTA
Bl P ALK . A R RARE D 8] = e B AR BT 36 &, FHARE) 2 SDIC NN
#E#—FRA,

3) NS BETHITLERLLBARRL, BF HRHEM

R 3 5 AT L LA 6 8K P B A e TR

E I ) AR ErBRERA
MEpRE | FEPABRASM LR TAL
KEBHE | BPAHERI LS
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E I ) AR ErEAWR

HEBEPAZZMR. BEER, HHA, £F%. £H8ELT, LELR, &
AR, FREY. THAFEFFLAMER LG THEOEA/HE2H. 4
BRSH, A FRRELATHER. £%., OPPO, Jabra. Bose. Sony.
Facebook. Sennheiser % 4n % v F & méad &

AT

BEEPIZHABRIM LR R L THEMSH., 244 > HAE013, MR
Bé#%x | BB, QEFTLIR. A, SR, X, ZHRE. mAEAR. KRB,
ZRE BAALE, FPRREBATSEFLEHE

Dell. HP. Asus. Acer. AOC.. SONY. NEC ¥ BEX ¥ 3. RE MM A Z & &
BTRER

HBEPIEZAXRPLTF AL PHSERET. A44L2H, 08 F5LEE
BEw | B, BRER, KEL AEQE., 2REEA., TAS. ZAERA, EAE
H%

NEBEAF¥ERE., BoF, SONOS. META. 3. JOBY $40 4535 RBEEH
BAAR | KRB, NIFRHEPREIMALELE, HAbfm, W, JRERA,. A
B FRIAFEE R LPNERFBHREAHFLEEE

NEBBEP OB ZEM, §ALT. EBER, WEARY., ZAHE. B
FAEL AR, EABRE TRAR, TR ZTFHERFAFAMHL®H,
EaRARRATRR, B4, B, 5, F L. BE. REFHLHRLT
o b g

AR E

NABEERARTR, A EREF OHARER. A CEFFERNG S &
ERCT |BHO—HILRBEH, FHEALBOEFREM, LLALH, S35
HER, BB, BRFEFLLBME

g | THESEFOERR, B, IR REKEHFLLTLLFERAFD
Sl B, ARIbEid, FLE, 2K, Hb). TR, SEASEATLLRILL

E: ATLEFTRAAEPLPFERAR AN TFHRER L.

WLERTH, RGNS RRATLET AN THEFBLEALER, FEH
LT THETF ERBIT LI, FREN S EHHE € TR, FETHRLEM
ZPRR, BERAG > SR FEITLAR LT RFH R, L& T Akl
B RE KL A BRI ZRRE, BWASEE PO FRTEA, 6908
EZPRITRREOLFEMEXAR, FPARERERE,

(2) Bkt

D AR AT EER, 2T FiFE R BE A, mimash
FRay 2%

PR 7 5B S HE BN A8 S SR R A . RS B P A K SR, Heh BoR
PSR K P BN ] ARG PC B eSS AT A B i A g 4 ) A ) 1
TAES PCL PG . ZBiCA . TEANL. FH 52400,

Bt T HBEMIRT . 2 S0 R ZORS & H)iE T ERPUER R, 2 HE T
P CIR T N JE RAE HRAETE S T RS R 2 A TR . BRI A,
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T RAT ISR TR RO A IREERF =, W) AR S A BOR
FARET5 T AN WA T AR EF 554+ 71, ATIASBrHESDVH 2 B AT ok | filid
TEARTHETE, AT RFEE R E K% -

1A ¥ 24 i 7 it P 0 95 P EE SR AR A » B P 23 =) T AEAT MK P T 37 2 1)
WRCR, AT JE 32 2R 9 r AT SRR BRI, ARSI S WA
BIR e () GG b5 o s SO MR M K55 IS4 R A i 2 32 27
an T Al PAALSE AR, BB B E N I WA NI S
HERRTE. W SR BPIHREO, DLESR SN 0 38 4+ 77 (1 BAR AT
S, AN TR AR B T A AL AN A, BB AT A2 5 45 & BMEARGE 2721
[IFRZ A LT

sest, A3t LI AR Sdask, BANFE, N CETARES FALKE
ReRT4T: “BEAIFE, T H. ABBEFH—RE LB QR ERK
5RESE, BIRTHSHMEEMESENERFEY 5. 2025 FTFFF4£,
2RA REBTHNEART RERERETHER, BHAM AR A
BRI 5 B A AURMA, FEPCHTLAXZSRMASERHKETR,
P ERLLESE. FAMT RN LRLEFFERRIPH LK PC 4 T E 09
Khfe, RRETHETLGHLATRAY R .

2023 4. 2024 FAMAMH, BN R TBEXRBIKE, HEFTEHAL
M S 6 AR ERER LT 2T

¥43: 7 PCS
EeLAR| AA 2023 4 | 2024 & | 2025 4 | 2026 4 | 2027 4 | 2028 4 | 2029 4 | 2030
BFEL HEE | 2,741.63 2,379.85 2,421.94 2,560.12| 2,694.95 2,834.21| 2,977.55 3,126.42
RERE BRKE - —13.20% 1.77% 5.71% 5.27% 5.17% 5. 06% 5. 00%
*ﬁ‘gzﬁ 4B F |18, 696.28 49, 881. 1858, 132. 37| 66, 943. 941 76, 166. 43 83, 689. 26/ 91, 909. 68|99, 153. 99|
#&4:*@ R R = 166. 80% 16. 54% 15. 16% 13. 78% 9. 88% 9.82% 7. 88%

2023-2024 5, WA ELRAE KRR IZ A A KT HFIEHE, &
BB E P, AEEFEAREMA L F AR B KITE, RIAARE A 85K

= H K

RN ERERTIHLESFRA NABRCES ), AAARKEEKE,
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S FAT LG FRGERHERKE, 27,

DIREG 8) BT 4T LATBR G T £ S4B 3, TEBARE, LFRAHA
HARARMBENGTEFE S ; I, WA EE MY ABRN T HRFHELERK
ZH. AMALALLARDEZ “ (=) BEFHNRFETFEIRBIRE., HEFE
HAREMHEEIREEZRNTHZE, FLEFAER, ROT 0T RN,
HEABANARBRBRBRAE, THERE, ZFPFEHL, ARBRLERFH
ST F ) W ERRILE, AAREEARG T O T LK, TEITLRE
Atk RRl” 2 “2, FLFEEFAERE”

Qi N3 L2 E P 2EHAL®IF. 423E IDC K A #3E, 2024 5. 2025 57,
AR EIZPCRMBAEREFRNIT:

25 AAHE
2024 5 & 2025 £ &
#HE | NF
ERE | THRE | HKkE hRE | THRE | BKkFE

1 B AR 61.8 23. 5% 4.70% 70.8 24. 9% 14. 5%
2 &% 53.0 20. 2% 0. 10% 57.5 20. 2% 8. 4%
3 &R 39.1 14. 9% —2. 20% 41.1 14. 4% 5.2%
4 ¥x 22.9 8.7% 4. 50% 25.6 9. 0% 11.1%
5 2| 17.9 6.8% 6. 40% 20.5 7.2% 13. 4%
- H A 68.0 25. 9% -2.10% 69.3 24. 3% 1. 4%
& 262.7 100. 0% 1. 00% 284.7 100. 0% 8.1%

E: 2024 S, 2025 FHHHEE. TR, EKEHHHERA HK 2025 F41. 2026 SFA0
Aty (e RFEEANAFLLEEIR) o

B EE T4, &R 2025 5FPCHEECKREEK, B 25 Firweg, B4,
RE, ¥R, AFEAMI AL 2024 5, 2025 FEHREHEAWKESE,

2025 4, Del| &9 CSG L H B AT EH KK, S HAEFMRAEKFF,
2 2026 5098 E 2026 1 A 30 B &95F B R4 CSG L F NS EAR
5.35%89 % K, B RLGHE L RIT, 2025 5, RERBE A KA N4, #2025
S RBLRINEK 20%, KAERG, 2EHLRKF.

KIREFP 3 B 2023 % 2024 4 2025 4
DELL LREPFHEE (LH) 40.0 39.1 41.1
KREPHFEHKE - -2. 2% 5. 2%
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LIBEP 5 B 2023 % 2024 4 2025 4
KIRE P HER 15. 4% 14. 9% 14. 4%
KIRE PR BB L — A _ _ -
I 0. 5% 0. 5%
AR AN LREPFNETE
3 AR LSRN (F ) 33,595. 23 29, 076. 00 33,818.53
AR NN AREPFHETS _ _

T TN 13. 5% 16. 3%
AR AN LREPFNETE
3 RARALSHE (FH) 983. 63 869. 56 951. 31
AR NN AREPFHETS _ 11 6% 9. 4%
X RBEFE LS EHEKE ) '
“KREPHREE (L) 59.1 61.8 70.8
KREPHREHEKE - 4. 7% 14. 5%
KIRE P T HR 22. 7% 23. 5% 24.9%
KIRE PR BB L — A _
- 0. 8% 1.4%
B AR NN AREPFHETS
3 RARBLSHAN (F 1) 28, 067. 23 31,158. 58 31,831.15
AR NN AREPFHETS _ 11. 0% 0 %
X R BJEJE AL SN K & ’ '
AR NN AREPFHETS
s RARBLSNE () 1,119.12 1,078. 37 1,125.55
ARSI LREPFNETE _ _3. &% 4 4%
X RBIEFE LS EHEKE ) '

2024 5, AN NARE P BRBNAERNE K, BHETH, 127
NG AR THERS, BIKTKEAITENEEZIIE. KR4, 2023
SFF 2025 F, MAHONSNERABREPHITEIRFRKELFEAN, 2T

HEPEZPPCHRE, THOREHLEAL -2,

2023 % 2025 F, LR ZZRMA T, IFHAT L 2LMRME P OER
R,BA, D ZELEEFHETE X EREE LM LT R

T
¥43: ZA. % PCS'
e X/ 2023 & 2024 4 2025
TRRLS TN TON MK & ToN MO K %
DELL
DELL &3t 33,595.23 29,076.00 -13. 45% 33,818. 53 16.31%
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s s/ 2023 4 2024 % 2025 4

ERRLS ToN ToN B K ToN BN K %
Eaag 29,023. 33 23, 644. 50 -18.53% 20, 784. 30 -12.10%
BRI HE 4,571.89 5,431.50 18. 80% 13, 034. 23 139.97%
EF: SelfA 2, 875. 44 3,086. 31 7.33% 6,485.55 110. 14%
el Xl 836. 15 1, 746. 39 108. 86% 6,116.51 250. 24%
ELRER 246. 65 300. 61 21.88% 431.91 43, 68%
RpARE R 378.91 298. 09 -21.33% - -100. 00%
. ﬁf;‘f\?é\ﬁ& 232.86 - -100. 00% 0.26 -

%A

ALt 28,067. 23 31,158.58 11.01% 31,831.15 2.16%
HEae -45.77 166. 81 -464. 43% 128. 08 -23.22%
BRI HE 28, 113. 00 30,991.77 10. 24% 31,703.07 2.30%
A ERAHER 6,610.75 9, 440. 28 42.80% 10, 865. 21 15. 09%
EE | 3,622.78 6, 626. 31 82.91% 5,273. 63 -20. 41%
(& m;; igf\‘?* 4,006. 71 4,394. 61 9. 68% 3,014.20 -31. 41%
-8 N 6,599. 81 2,736. 61 -58. 53% 1,331.73 -51. 34%
FTLEER 2, 667. 01 2, 690. 68 0. 89% 2,277.87 -15. 34%

PCHREZERERALH, SXMHMR, AT EANELE5EFTERE
HE, RETEFRNIZHFZL—; AFHNAIBETEIRRKREE WS K
FHEFRERNESAENK, KETRIRRAARE SR ERESPCHRE
NBEE—REMEXR MOA S ETRIRBRE LGB GLERLRTH, f
RETERTHLEALGERGAL, O NETEIRBRELSFAER
T B, HBEAFTERKALE,

QI A B FREERBY L EE P AEX LWL LT L, St ERE
B o it n S BHALE X LRI LR T ok, LW FN B4R LEHFRRI
ANELRFGRBRTEX LR LV T HLMEEITE, REATRIE, £
X2t F Lo -FAR A~ & 2023 . 2024 5. 2025 FARE R EH
AL 0516 LEEKAEY, 2026 FF —FEHREREFRAMTHEKL 7. 9%,
# 4% Counterpoin FM, & FHIE K, Hti 2026 5 FFEHF5E 04 10%
BRI K,

21




STIZEIRE P RN E KR, —F @R TN 8 FEEMT 2025-2027
BRYRATZUR, —F @R THITRELELRILE T D 2026 547 %
BB E; RIZLREFI, RO TRBEEFEHBRAE. DA,
RAEFHAHFHRE AR &, BEHEP, FAHSBBAEK, B,
BN B o AR R ML S ARITRE, HEUATTEH KLY

@FRe N 8] B & st RO BAR R | ATIER T RAA R AR LE 87
FAREGERRE RAREHEF TRFBSTES, EMPABRELT RIF
AT L&, WARRWERE P KR BLEREARS IR RTREE T
AT WEHBFERML, FOQNCLEEREFTAI =R, HEFHRA
ERmT, DRENFEERAB, RGNS LHEANTLITER GG L X 2K
Lo TLLOBEEKR, BARABRANGZ—FHRAX> SR ELL
R PRI R P I, MERG NGS5 EE P OSERERL, Wt
AR BB HREBHEART R

2) bR A F RGeS, MRS T RIT T 1 S

PRI 2 7 2 SEORURAFH 2 i 1400, 28 KBt X AR A oK B AT SG 1Y)
[l £k PC il st i S s 4 SO AR/ R 7 i LR, M 5578 i DELL kAR % ]
(ZNE SRR S Y P R DR Ry b A PN /AR DU STy b S ER e S A VR IR G B | S8 S
A IREN A LT ARME — ZHE N P DR Al o AR B 5 AR 9 i A5 R 44
A AL T RIRRE SRR AR, R MR MRS R R sE A
AT SR AR MY AT (3R ORVEA R, BE DI TR U
Fr BB RTR I A F R SERLS

3) bR F R ATMEVERT A AT R, B AL M U S e R L%

PRI A A — SCHEE 200 PR 4Bk bt i I 7 5 5228 R el i T B
IR A BN, RO P SR BERE I SO~ b ML BETE . SRt 7 iR
BOE SN LHIESE IR ST o BR 1 2 5 B i BOBT R BETE T 22, AR 28 mlid st
XFARKREARBEAT T s A 7 AESEREPERET T, RREERMBEMIREVE . FBHH H
PES 7 B AL BAEA R AUE, AR A R AEREBORSME, ARFTR
P A R B S AR B EOR, BRI R NLES NI O, IF C3RAS T il )
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BENIRTHEN ;s 72 AL B REIE 5 18], AL AT #o0 H AT QN R RLRAIERT B
JE B LA N R G055 37 5 ) 5 il 1 B B2 A

PRI A R FFEENI R KRN, 2023 S & 2025 4, RICHETHER 28
3,636.44 JiTG. 5,494.42 JiuA01 7,736.38 i, 5 & HAE MU IR ELAE 43 A
3.29%- 3.92%A1 4. 70%. BT 547Kk E P RIEE I &, HaE T <HAR 540
— 7 TR RT3 R BRI, AMNAEAL GE7E T H Ak e SR L[ A 3
FEAENLAS N SREEERAE . BB T IR oo k.

i LRTIR, BRI T B Beam L 55 A

(3) BEREENLIR EHL

D bREAFRE B GF . BliE . BIEARHER A IR, SRS
W EF B Bk Fnlkas. B R RS

B LR, PR mlia & R QU RS0 A R s, HESD 2 FH 7 i B L
SR 5=, REERAE SN0 R 5 L R R

TENE R R RFE/NEN M, AR 2 w7 L AR RFROR BT
AT BARTIE A S A0, B SR 5% LT dh i S AR DG, TR T %
WEAA B BRI BUIRZOEOR, SEIL T 7 fhfp s AL 271 T HiliE T2
AP ARG . RN, AR =] SRR 2> U % D s L, IRl S
O T REREN A | ARG E A, AW 2 iR R HEOR S B K g R
Ry REF R PR T TR UL i A AGE R T SRR, e
BE T B AT MR B A T R R

2) bri2m EAR B

PRE) 2> 7] e P EARAE A AR, L SR SR R BT TOREOR, JH 8 % 4
solk 55, B 2025 FARILE 363 WL FIIRAL, Hr kLA 43 11, SR E
A1 304 151, AP AR] 16 IT. ZICHL T R N & T m IR 2 CHUE
BBV UEIEF o ARAY 2 7 B BORIEARGHE, BAS IAERRE Z
“ () SRR BN A SO KRR PR L R A K S R A A T T
Yy a) s P TES AR SR, FR B E N AR L W A SN AR S A S AR 1
Wi AR P IHAEDL, ULEEOR S EAZ O 3E 4 0 (0 BRI SE, b8
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WERIR I B (T S L M, P AT WA B AT S BDECE R 26, FOR
SERETEAZ O 58 5 FT IR HARRIL

3) bRy R

NSV G R 1 E 5 N~ il AR 2 R | 2 B SO 1 7 el LT E S 2 5
P WAk, AR FL RS IR I SE R LA A RTIE TSR AT R, BRI %
Besmml s ok tt, BARS WAERIE 2 (—) SiahRi B o s SCOR MR
JE R A S SRR R s T S A AL SE AR R, BRI B
MK . WEAARANIRE SIS HE WL . T A R BRI, DU
ARIGHETERZ O 58 FT I BARRILEE AT bR 517 (0 T I b A AR
P JEAT V2 AT & BDVARGE AL 2“7 AR5 T S A AT S, PR ATk
e m A ANEARCE N2 (20 BRE.

4) FRiIA T A BARAT A 4K

2023 5 £ 2025 5, BRI A FENFRIRE S IRBE . R p AT B A
B it . A g . RIEER G R (ERZ5FAT I 26)
(GB/T4754-2017) , FRA FFTALATILIE F<C39 L. 85 LA T 1%
g, BRI AT FTBATIWAE T CERYINE S22 2 BTl AR £l & A7 T
I HERFEATIUE (2024 FFAEIT) ) B8 TLAR L E B N AN S5 L F AR AE B
BORAT BT AT M ER AR 12 A7

5) FRIA T RFE QAR B S AR S FE AR K AR A

PRI A TR A CRIINEZRAE 5 Br QAR Aol A AT E T Al S 477 247 e
(2024 BT ) SH{PUSKEE () EhpiE, BARUE:

AMLARERLE (2D EbriE RERE HEIRE

AT =4 R RN S B . 2023 4£-2025 4F, bR A ) BB
T 5,000 /oG = 416, 867.25 Jiit, it 5,000 730

e g : o 2025 4F, FRi AR ENIN 16. 45 147,
= — = = :l: K AN N > — 3 3
Bﬁﬁ~¢m;{éq&;\§ * REM | M3 ALTE, AAE BN

KM KR ER

2023 5 £ 2025 F, tHIA A EEEMB RN, 2023 42025 F R iR
N 16, 867.25 50, B 5,000 J5 7T, i B WA BN E R o F ) ik —4(2025
) BRI 16. 45 1270, #T 3 4270, Al ANE I E IR B A 1K SR AH O 2
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Ko Bk, SREA RN L BNEBGERL S (7D Ehrdk.

gk BRTR, bR A m BA R T AL A s, BB AT AR T R
LS 28 5 B BN AR AL 5 AT BT HAR SRR AT UE (2024 SEBAT) ) SRRk
P a (8 S U _E AN SR AE QAR BT AT LR A, RS ML AR E AL

(D) & EWARSHRMBEF=EBEWSER LS LT, Bikl, RE>
fh EFHIE T E BLEARFET K XA SER, £ 27 A4 A= f i 7T
VERFRII BE = P E AR BB L B A B AR B B P R [ AT ML A 7] 44
BEME, ARBBEHIESE LHAF LT RTILERE ETHERIAERTER
HEHE., 780, U ETARSREREER 5 RIRSE 7 R £ B 3E U R
HARAIL

1. EWAR SRR~ EEWSE e E T Fiel, EE=&, £
FERIETE. OB H KX A 5B &

A E ShREEE EEN SR EE BN AR R A
B2 L BORTETT X 5] 5 R W R s

| FRHIA T ERAT X 5 BEF
R R LR B
Bl R R AR
e e | T WO RS
EUb IODT | i ety
s HidefE. IE ﬁ#fg%fﬂ REE Sy bRE0AH H AT
I ok P e V% A5 T4 T AL U
. gﬁkékﬁfj i HELRRL ﬁgﬁ%mxa gi%ﬁiﬁ#%fa
ke [\ ¢ HTHER{ U\/%%Eﬁ%j\j \‘,‘ [E[R T V= =g 1)
S B L TR, S Ly | FERARR Bt EA
R A %éﬁﬁgﬁ 16 5B ME Y, (57E
%“““ R ATLG 1 7 e
ik, o B
W R A §
S5 A5 45
BRI oK
. SIRIMTAE. MBI | 4K RS SR | eI T |, o .
N Ex b e | RIS B
9 JE
o B R T N o
. o e P R AT, | O P L A
ER ) i%%mﬁﬁﬁ& Hh B A e e P 2
WIS T2 | PRIE. S, B, | GRS SRR RS E. | BAK T | 19 R 4R B i
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TR NN

VESA PirE B+
R AT RN R AT
BRI T
PG LB AR AR
TENMIALE % b
FAR . EHIRS) T P&

SeitER A MR
MHEA S &R
A S B Rk
HA. mRokE %
CNC i THA
— R TR,
FEERAR. H 3N
Jeit FSW R B4

REE

BORGHT . LB
ThRE I Ak
ZNG!

Y& THE & g T
ZEEET—ER
Know-how, EH—E
ARACAPE D B

JEHE SCARBOR

W BRI R WO L EE BN R R HE T E RO BOREE DT A
#HEBAR, o BIEARAR T, U7 e m IEA R NI, X7
2 7 N FIAEAT M L S R R 35 7, X5 49 5 2 R % 7 R A 55 fE 0 A
AREEST, HARK AR H AT CREN T ARG TG00 RE 7 A (N B I s T
MEALLT, FFIZD I R IR s A, R T ETREER A A
FEBORANHE NI EE A7 L 55 A AE I, (843 PRI Bk R & i, JeAL 2
FERRE B BRI AN AR i T ZAZ BRI, X7 FJE &
JEARIN AT, 2RI ARS8 N LhiERE T, R BEAELZE EER T
—E ) Know-how, FEK /A A% LEAR, BAT @A VERT L AME .

2. LT R R AR A B T AR AR B B 7 A 7 R AR R AR T L

PREIAE EBEFEA R A AR S R MR, et B A,
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AR 1T FAREBEITW R RReR T, E#TI = mMEBki R EIST
2022 ££70 2023 FEEHETE. ) REHEH, FHRFEIAEEFE
ESHHEWBNBEEHI5 515 59.99% . 58.73%FN 58.82%, BIHAZFEIE
KinmEERRI, EREHAEETIER. Q) REHSH, FHHE~
FEWEEFIESFA 29.35%. 30.75%K 31.63%, mTFREITILATE EHAR
FHBE P Hf, BRAEGRERGEFIRSERA, 538 27.29%.
32.15%K% 33.15%, EERZPIIMEPER~REMHERE, X TETHIE
WREFSIFERME. 4) REHSH, ROEEINMINSEEZE EH,
DRI 52.13%, 54.69% K% 56.94% . FREIRZ=RILEELTRMBEF TR
HRMEEFEESFRNBERENHIERETZ—, JERRDBREGH—
RN EIAER . FREBF LIRS 51 A-578.21 AT, -1,036.18 T LK
-89.10 A7t, FERERFTELEEITHARTLEZMPR BB (5
WEHHEH, MORTHRERAEIFAN 18.29%, 18.47%F1 18.81%. (6) R
HHIEHAK, FOESNMBERT (RWRRE. MBI MYRRL%E) KEm
B4 55 40,260.71 7T, 50,720.38 FF TR 50,872.33 AT, daBEFRILLHIS
Bl 48.13%. 49.96% K 47.68%. (7) MEHABHAK, FRHETEHEMENE
5% 8,927.02 AT, 11,411.35 Atk 12,083.62 AT, T BREME. EB&A
i, RIEEER. (8) REMSHR, RNE~HENBERKE RS
5% 1,173.18 AT, 1,496.30 AR 1,323.74 AT, FBRZ WS RRIESMEO
IBFiRk, Wi 1 IR GEES B)H 74.44% . 84.73%K% 60.74%. (9) IREHA
N, RRNECHMEBRERS, AHECMEEKHESIFORE S A
6,711.41 F 7T, 14,981.56 A TR 6,492.68 T, #E 2025 & 3 A 31 H, A
FHERIEKERE 7,464.74 HT. TR ES~KEME 1,185.83 At, BEEH™
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W R & 22,521.69 AT, HPHFGEKERE 16,315.60 HT; BEEBH~Kit
REEE®. REHA, FHA=FARDRTERN BFEXR~EEER"E
HIIEIRE . (10) 8 ZE 2025 £ 3 A 31 H, fRHE~H~THEEM 2023 F1Y 62.62%
HZE 66.44%, HLLEITWATLE EHARIBMES 33.17 MESTAR; Rtk MRS
EERBRFRITALATLE EH ARIME. SRR~ EHAERK 19,519.00 AT, —4
REIRARYIER BN F1 15 2,563.22 AT, BiHHE 6,864.33 ATT. FRHIBEITAEE
ERRHTFESE, BEFEREIMESL 8,500 Ax. (11) FKRIZFHHER
ERG787L, BTXAREINFMTEREEE. BE 202553 A31H,
EHARRTHAESKERS 17,236.18 AT, FHAGBRKE KRB 102,233.03 AT,

WETARMTERRE: (1) SAHETREENAAE,. THRIREFHR
AT AREAR. THRBRHFRR. GFRHATEFITR. ITFHARER.
EFMHE . AT AL AREASE, HIAMRH A BRaE X RA BN TR, 1§
BAEHREBEFBAREEKHERRSEYE, BRRAZRHELRERE,

2) REARSHARENE SR EAXEFENEREE, BXEFPEEAN
R, MR, HRAFEEFHRATFLNZSER; FOES BRI EHRE
BRI HELAXRELIEXZLHRAZEFEWHBAR &L, EE1TI4F
Py BT AT ER A REASF, RARFRTERESHER, BEFENKE
FPHEXKH, HEEAERAEEENR, A~ HNEG. TERES,
HAEEEFSERBANRENE. Q) G8XE-RRANREHE. TEFEH
BREHER. EREH. EMERN. THEEESESRALEGEAM. W
BEST MARUERTEERILF, S FHAEFI RS TRIITI AL L QA RE 3™
miEEREEY, EFRESESEFRBESHIRZZFFARSGEY, 2
FRZDTRHE, FHACHNMNEREEANNE. 1) SFEREBAEIME
SHEEFFELR, SEMRE. . HERR. HESH, BEESHFR
BT HFEXBRXRT, HASIIMIN SLEZ EANERR, HAMEFRREERHF
EREER. HEARIEFHESH . ERERZFRIMEERR. EFrHS
BUREZRSAF, RAERASBEREDNFHE~RAENEETFIE
Shll SSEYRNE, BREFMFROFE I STRENY, FHAE~HONEREEAN .

(5) REMRCRTL., BIMIANSTTRRTAEY, S TREIIR
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EFEFFANEWA S, BUSTREFELRENRHFE~ZENSE, 7T
EENTEEXRTFIRREIREE, FH40FE iR RAHRED BT & 3 I 22 XU RS Y R 3o 45
EEEARE. 6) HRHA~HEEARSERITIAL EHTARREFERE
E7, NZ, BEESRFPARAERFEERSEMY. (7) REVARBIKRR
BKHEE, El SRR, FREREERE, A58FFERFER. 2K,
ERAEERER HEKRBTEN, B EERBRNMBERKELS. FKiEE &
BRFHARFRPRKERITRESR K. (8) RMEMASREFHHNERFR.

HiRGHeB RS, FREMESTHENRAFDE, HESER, FaTRt
MBREMEAREENITRREE, FREMESFTRBERREITL AL AR
BiEF, #REARHATERRMESTRERRS. (9) Rtmok+#
ERFIEESHRRKER, XBNFH BERER BEAXEKS BHERFRIEE
BBl FHEHA, HERMESEXAERSHETIRSG. (10) RARS
MRFHAETWEKRF~HeX L SEER” #BTE. TRA~FHNEN
aEXEFR, REHNEQEEHES. ERIEFEXEL, aFEERARE.
MR RE. FEYEE. (1) SFEEEHR~REERARARIR, 4
FIAER, IABREEITU AT EH AR R REMNKSES, HRRE
HANEE A~ IRERIHERBEF AR ETRR, RERXSAHE; BERTHE
EFHEERTREFERELR, RETRESRS. (12) FEHNHETE
BREMRENEFRSEITITLE EHARFEERNER, FHASEFRER
ZIR1ES . KR AR WHRARRHESER. BEAGRERT, WA
ATRBEAHRRANERGRES, AT EIHMEEERRRITAEASLNER
RAEM. fe EHARAMAENHAE. ATAGEH. ERIEL AERKR.
ZENRRBoES  RRRDHEEFER . REHLAHR . EHTIRTEEARRR,
BB ASERAFRAE, RA LT ARAREFERGEN, FRIRRBDHE
MENSIEY . MEARFEKEEASKRERN . EHHEKR, B EHAR. A
FEFZESMSRANBERME, HRIRTEXKE.

IR M EmE) SHTREH X RABERL, HIFDRAXRETEZIA
BESMRBHZEFR, RAGEIERRSHZEIER, SREIERN, RS
EETR LA, MERANE RRE R IEEFFEL KEHFKLH. RE &ELHBS
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MEERSEYE (MEM) « BEAFRL. PITHERERF, SIRERRTHR
RSN FRRRETFR, IREDHRSEFREENHKIERER, HRERER,
FRERBSMBIERTE RS, HHAERBNBEREERT /N, 757, BXIEER
BREBHEEENE. BRITEE (4) HARABER, KL SBREFIERIH
BEASANMNLELBREH L RABERL. HHEITRE (5) HLRAEH

=R
El£:
—. LW ARANEHH

(=) ZEHETREENATE. TWLIRE LT ILRRAR. T
AERMERL. R EFITER. FESBHREL. R#HNH . FITLTH
AFEOE, PR R BR R SBRA RN T B RE i R R AR
RESKKEREEEE, ERERARSEHRTRLE

1. FRHIA R B8 SO R R WO T R JR I8 % & L

2023 F £ 2025 SF, Frff A ] BN as SO0 A R A A B IR NS L an T
fr: JioT

2025 K& 2024 £ F 2023 F£F

B H
£ =>4 £ =)= £ =14

LIRS SR S R 84,270.93 | 52.77% 76,141.06 56.34% 79,030.29 74.20%

FEEWFZEA 159,702. 16 | 100. 00% 135,140.62 | 100.00% | 106,514.31 | 100.00%

2023 F £ 2025 5F, RN A IR N 28 SR AR BE A IR NTE 2024 /)N
& N B, %5 2023 4FF [El ELPRAIG 3.66%, T RIFLBE KRR SHERNT
FRATEL, 2025 SF & iz ol Nk o

2023 F £ 2025 F, i DA R TR I RRKRELF TR LBEPFOHES
BRLH AT

¥l A
2025 S & 2024 55 2023 &
R sugsw | FN | sask | T | masw
N5 N5 N R
1 AR 33,818.53 40.13% | 29,076.00 38.19% | 33,595.23 42.51%
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2025 4 K 2024 & 2023 $ &
P LEFE LEFE 5B RE
ERAREF BB BB 39 )
R masw | T gase | BT | masw
N R N R A6 Eb 1)
Ao AE4E 20, 784. 30 24.66% | 23, 644.50 31.05% | 29,023.33 36. 72%
Hd. BIRISHE 13, 034. 23 15.47% | 5, 431.50 7.13% | 4,571.89 5. 78%
B 31,831.15 37.77% | 31,158.58 40.92% | 28,067.23 35.51%
b EEHE 128.08 0. 15% 166. 81 0.22% -45.77 -0. 06%
Hob. BRI 4E 31, 703. 07 37.62% | 30,991.77 40.70% | 28,113.00 35.57%
&3t 65, 649. 68 77.90% | 60,234. 58 79.11% | 61, 662. 46 78. 02%
2023 5 £ 2025 4F, bl A FI X430 % P & ARUIL 2023 SEFE 11 33, 595. 23
JiJG &S 2024 FE7E 1) 29,076.00 /G, [FiE N 13.45%, HAREHLUIT:
B Fon
B3R R R ARSI 2025 # 5 2024 FEF 2023 FEF
AfEB & & b & & b & &
PRI A T X438 % P R AR
FHOE R Be S R R Y | 33,818.53 40.13% | 29,076.00 | 38.19% | 33,595.23 | 42.51%
LN
BIBE&HE P RRENE
5 T T R\ 50, 452. 40 59.87% | 47,065.06 | 61.81% | 45,435.06 | 57.49%
FHRATHNERBIER . .
B AL 84, 270.93 100. 00% 76,141.06 | 100.00% 79,030.29 | 100.00%

E:2023 § £ 2025 4, Frf)A T X435 F PR AR IR BN IE ALAE A BORy s 45 M 1 25 7 i
BRI B 35 SRR PR R IR B O

PRI 2 T 2024 4F FE 1) AR BB UON T B B R BURAR SO S BB s, &
AR SN A8 A DG i R BN HL R i il vk 77 242 H (B “ Client Solutions
Group” , fiifk “CSG” ) . MIFEATHEE, KRN 2024 41 CSG HEWANE
T 489.16 143670, [FILLFFE 16%, ot CSG i 8 % 7 A A 2 P RN 38 ] E
TR SZULRW, BRI A RN A SRR R S5 WNTE 2024 4 FE /NG T B
2025 4, |AR M CSG BN CHEFIRE K, LB AE P UAHEKF 5, 2025
4, Dell # CSG Lk MACEHMKEIHEK, THAE P MAEKRFS, K 2026
SRR E 2026 1 A 30 B #9544 CSG dk Flkc A&t ILF LL 5. 35%
B3R, WRIMAFIMINSIREFTIKE . 2025 £ K, HROXANKRETLE
AR LSS ERRGRI) MESE, EHRF SR AEAEE
F A 13,034.23 T L, MRt uAShed A 4B AN 20,784.30 L, L&EKH
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£ 841 33,818.53 T L, RIHHEK 16.31%.

2023 4 Z 2025 4, HRM0A F N SR RO R 55 R 25 AR R A R
1K, 2024 fE[F LGN 3. 59%, 2025 F Rl K 7.20%. 2023 4 F 2025 F, bR
(A B RESIN RO S TR T BE, BRAR L /N KB B 3 [ 7= i R P R SR (Rl 45U
NSIUERIE K . 2024 4 B2 55 158 K 43055 1 B AR S 7 2% S0 3 S i AR
TN TR EE I K 1. 01% ;. 58 = R 438 %5 1 s R SC A5 B N R] Lh 1 K
97.38%. 2025 F R IZLFHFE_RLREPFRBITEXRBIREA XA E I
ARHEK 2.16%; F=RAEHE P PARAXEEMRAR LK 60.95%. 5
AR ARG, 2024 FFFAEAR 1A 7] R 25 35 R R % 5 — K
B BARMAH S (5 LR B, AR A AN ) 2 51— KR R BT R

25 b, AR A B ORGSO SR TR EH R RE T & AR K H ik 54
BB RIA I BB, B A S &R BN AE SR, AR 2 R AR
MG NORFFHE K, 5l 55 A SR B [R) AT Mk BB 23 W A5 i R A Rl S5 RO
DRI B b F] s 88 SOR MR PRI N FER A S E S

2. PRI RRE R 0P AR R S AR N R IE S O SR TR R B

2023 5+ £ 2025 4F, AR AR R A R A A RN L an R

A it
. 2025 5B 2024 £JF 2023
S 5 kL S 5 kL S5 5 H
Hil 2 b s A K R 74,566. 86 46. 69% 57,280.98 42.39% 25,776.46 24.20%
EEWFBA 159,702. 16 100.00% | 135,140.62 | 100.00% | 106,514.31 | 100.00%

2023 4 £ 2025 Fbx 1) 2 F)RG o A S S5 Ak 55 S B BRI K, 2024
EEMFRMFUAN ST 57,280.98 J5 7T, [AIELIEK 122.22%, 2025 4 B A6 X Ak %
WAt 74,566.86 77 T, FlH#K 30.18%, L RbrA =N KTHITG )
B, AWITFm#Er, EEEAALER B4 BT LN B IRE 2023 £ 2
2025 45 SZEV S5 R . 2023 4 £ 2025 4, bRAOAE FESEA T AL
LI, 2024 A FEAR I 2 B HZ A & B B RUE H K 227.28%, AHOG
AU 5 LR 60%, 2025 F B AR 8] 3t 43 % P EH R ILE K
25. 77%.
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2023 4 £ 2025 4, ZAGER AR A BT AR SO S BRI, ARA
] (DR 5 1 s A S S R A 8 N SE B U G« AN B RS T A Bk an 4 i 74
N A B IONAR BN I RE IR, B8 1D 2 ) R 2 1 At 2 i R Al 55 ok 2 12 4 2 DS
IRFEIAC, 2024 FFEFEAE RS YRN [F ELIE TN 27.84%, 2025 4 & A8 X ik 40k
AR e 3 A 39. 79%.

2023 4 £ 2025 4, BB o wlRGE A R A R SS B KES 5 F R T
ABSEIE A BRI A% 1 Al AP B 10 A O B AR FAT L AT L BT A Rl
TP F OIS RO B AR — B0 Horp, BRi o m) A Sl 55 1 3 AR
X B PR AR J PR B ARG A N B SR R A Bk R A4 i 1 Ak E NI BE AR &R, AE 2023
£ 2025 54 SEUU MK S5 W8 ORI

2F b, BRRR A FRS S A R 5 R AR RN TR K 8 B RO T R A R
PHECETE. 2023 4 £ 2025 F, bR AT SRR EK, S5FHEET
2 & it 5 P AL B ) [R) 47 b AT bE b T A = AT R g | K BN B B B R
Mb B N AR Bl e 35 S A — B B PR FRE 25 0 A S S5 A AR IR N3 K B & PR

3. BHEATIKWAZS RS RBFLE

2023 F £ 2025 SF, FrHIA F) RN s S A8 MR RN T IR, K% b R AE 4
FA AU R 8 e ) T IR 32 8 R R P URN B B2, S K25 g S IR N A 51
oM 5 A ML SN AR B 34 5 A AT AT B T A R SR AR— S, AR AR S B
HHEEME, Hd, PREA TSN 8 OS8R BEIRON T B A T AN RS, M
TNV S B T F e s KB P IEAE K SR RN T 4R 2 R R K, B K a3k
Fra, BARBHLT:

(1) B8t E8 K e p

1) 7= 5 3 28N R AT

T
Em

Zl

A

PRER) 2> ) 7 4 SO KRR RE P it R BN AN L KRB
MR as T b, FARTEOLUNR -

b
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R A "
e S Feim EEIE AT
[ 14 4 1 4
W, ok, R
e
B IE e
e | —pL Az, | D B
IR ML J s BB
—RHLS A s g i i | o R R o
P e L EEWL P
Ve ek % T
) fhbEfE, HiE
L B R kR AL T 17
LR S 2 r S Hfir

2) TiFAwRE S FAAMTILR RAM . T EERMEFERRL

7 A SR R R ) T i i 2 I ARAT Y Y R g AT, R e N 4
Bz, B PC. BACAHN . PR, AL KA, HIRIRTE A
BAR SR RERTER, PR ENZ o R B . G 2 EFEE
J&, BoREATIRBER, HUTERSZ 8T BN MR AR R, SRRERAE
W KRS mRE R =R eSS T R R .

FRYETER &0 (Sigmaintell) %5, 2022 FELIK, 4BRE RS e EA BT
V&, 2023 FERE R 1.23 446, (RS2 TR DA il A B e R
TR OIHNEAR M), IR AR YRS KA, 2023 EIE % 0.25 14°F
Jike 2024 4, R TEKERGHHHRBLKE, BHtEX 12812, [
EEI K2 4%;: BRI SR 0.27 A~FTiK, [FIHLIGKY) 8%, 4R4E IDC K A &9
MRLER, 2026 F%—F K, 2RPCHREXL0.6610E, FLEK 2.5%;
b, FOQNNETEIRARRELFHETELRE P RR. RASHREK
8. 6%, 7.7%, HEERLAMEREMNBRE ],

TIARE, AT R R k% . 2P OLED & Mini/Micro LED %5 i7R
FEARGNHT R . AL EHCAEARTE WLt 7= S SR IR AR WA 5 R
BEES ST, BRI AA BRI K.
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3) EFITREFEHREDR

BUE 2025 £ 12 A 31 B, ArHI A A BoR & SCR KR BEAE T T &t
14,471.93 JiJt. 115 BT~ S BBk ARTE IR, 25 P AR i i 3 7 SRR
FHRP RSN 77 30N B, AR T 5 AR IR, B PR ) P J s 88 S 28 S i 1
FEFIT R EE AR ETRITH, 2023 £ 2 2025 %, ARG B FE XL
BERBLEIEEFTERAR—MH 4-6 B, RARAH—HH 2-3 A. FrAF
RN ARSI TR Y55 B B AR X A28 5 2023 4 £ 2025 FARHIIE FHKE

4) THRH R FATWAT A B 1E R

N ARSI R R 4y A5, T R B KRG E SR R E S
B 2 7] 28 R KBt b [X RSB K A ERATSE ) [ PR — 28 PC it i e i S 2% 3¢
B/ G BE R, RSP T REWRS B A, UMW RS R
Bt B IR AT ZEINBHT i TR A PR A 7 25 E A )7

PRI A SE LB R, H A BEIR AT S A A P BA &5 & i s A LA AU,
BOUTWER BB, 723 T 0 AR BoR i LA R AT UG R br
R 2 ) B 8 MR A 24 i ot W2 Y B ABLS L s s T 8 ) SOt R VLA AR M R A
K EIBNS PEF5 e B, ARAE Ui T (K /5 SR AL Shla S5 AN 7 i B 34T AT HE
A7, JREE B ERHEER, BRI, ROk PP A Rk bR
s SR T SR FG IO SE R h BE 1 3RAG 1 Delly BCARSE A2 2832 ) AT

g5 b, BRI AR SRR 48 SR KR AU E SR BON R, 2 B KR
DX R R R ARG Y [ B — £k PC i R e i S 7 4 SR/ JRE 7 d B B R, 7
ah EZN T AL GRHL KRS S LSS Son 4™ dh, FE T i 28 5 7 i
IR IR | Bk 2 M BT A EGE 5 R 9 5 N SAT W22 (A B IR FF R
BER, WA A AR SR 55 20 P RS RRE » kAT AT B R B3R A 1
FARAGRE AL TAT L, U s A SO MR R AR DR0MK 55 O e i TR it

(2) FE% PRI R A
1) 7 E BN P

R ER) o ) R s A R S R A i R BN TP AR . B RE TS Bl
Ay NG b, BARTEDLUAE -
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W R s PRI | AR
PR, i PR g | &S
B
: BRI RN T | | S
Bibt BB ST | T o A Bk
S BUE, RRCRRBLY | T 4R T
— e A - Al
LR
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LA A Jyx s ];-«,;:
O a¥ g OF
W 0 Ay 5 4
Ty PR PERE i, TS
EALER o 00 | sammsRa, | Bk,
KEECUH TN 4T | BABL . | K. A
: EIRL. EIRARUNKE | TEINL. | k. EiE
: S he TR SRR T | ERERE
HErpLE L | e, s
5
& -
B KT il - T&p
B S ’ w

2) TiFE&wRE TR BEAM. TR RERRRL

P R ) s 3 o s A 8 R A 7= it 8 P A R DAy B o (1 P AR
AH L A, 39 F 8 ) E 2002 AEHEHY iPad 77 dh, IGE SR T HGE, br&
TR H I N G B % RS T B ARG N,
TV A B A 2 B, R O EE I I R Ay, KA TV S AT

2020-2021 5, ZILFEIP A SELEE TRBOERATS), ABFR BT
ZEORT ULHETIFF SR S, ok B EE IR, R Canalys Sl 2020 4Bk
PR H SR ISR 1.61 106, B 2019 FFHEIRL) 28%. 2022 LK, BFREME
PRl S EOH P S IR G . R T, I 2k B RO RE I A X B A
FoRmEC, PACRRAT D NSRRI, A BR B S A

2024 4, 1558 T AV ZCRIE AR 5 2 DL Y 13 7 SR I RS,
MR Canalys Ziil, BRCFHRAMNH RIS 148 146, B EFEHEK 9.2%,
TR Rl 2 7535k, 48 IDC £ 48, 2023 <. 2024 5% 2025 F, ¥
XeRpmLeTOV-FREBEEEPHNLY 4,850 56, 5,690 7 & #= 6,620
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TE, AFREBHRERYOALEA, THRAKLTITLFHKE.

N IIRE, BEEFFEAWIBEARBSH . 7 OAC. M s, B
MR I, SPAR F I TS TR DR IS . BEE T B R BRI L RE e
E T HLURIAT AL RSy, AR ECRIEZ D PO & 1882, A B RIE 9t
XPAE SN R R ARI6: B0 75 SR s o RIS, BT M 2 B AR A r s DX~ AR He
G A 9 R SR TR P S8 1, DR BRI 3 o ilop iR 5 S Al

KT G FRARE, FREBTHERLRFRFETEFRBGSE. X
XL TLOLEBABANASFR®) GBI FHRAE, XERTHHH
KPRFE=p2—h L, ZZRMEAE, "TES # (WEAE, £4, IXK)
EFRFZTHRER), THEEMNEFARRERE SOHR, THHEKTER.

A B A RKE VAR B AMNER R RLIRIBRH T, HARF BT
HAERRGXBAR, I—BRARRET * R LARNK, ANAFREEEH
W RALIE

EX LRI L E T DN BTN EAFE TR ESR, L FREBE 5
FHEMNHATHR, EHHNETFTHORNYILEY XA ZFH T WL,
ANMEMBELRBE T REHME X, FRBURIRZ. AB KRG LS R
AMETREGZREL, BHNBEMES, RE Counterpoint Research
B3E, EHARAZ (3o OLED . Al k) FRIUFHEEEES T, 2026
FREXLRWLETLLFREREAZ LAY 10%09F K, KRWERFR
R T EGRT HOFEQAH AR LRTHHFLET 5.

BRI LA, R A2 B BRRE 2 h Fe AR S S A= SR AETE AL B e IRV 4
RN, iR RTR .

3) EFITREHEFRRIER

B 2025 412 A 31 B, bR 1A AR b AR 2 S5 M AR AE AT A
12,186.92 Ji G 1% HLT7= S I BB ARTB IR, 25 P AR i i 3 77 SRR
FHRD IR Z) 77 30N B, AR TT B AR 5 R, R P A 0 PR 3 ot A 5 A
FETFAT A R BN P AT RIT 4. 2023 5 £ 2025 4, ARbd R 84 55 o B4

12024 . 2025 FEFEFETARFRERERLEX LR LET LR T HHRES .
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BRUEMBLETEEPFTEAR—MA 46 B, ABH—&AH 15-20 X,

W 2 AR B SR PR PR IR A R AR 1 R B 25 R JE DT 1), DTk 7Rk %5
HhE . 2023 5 £ 2025 F, FRAEHUTRZ L 100 4, S1H7E 2023 £ &
2025 FTERE LI Z) 3. 4 4270 BRI R IR AL S i LB bR, TR
KA R R

R THGHFREE, FRFBLE LLAE > HE AR, 2023 £ £ 2025
SFARMN SRR T E B AR EMBAETRAN, HRERAETHORR,
FR2EROERANSH, HRBAENCLOEHT, ERBEERAEHE
F, TEREPFAFEXBUAN. TARA. THAEFE, HREA, FRAEE,
2023 4% 2025 F LR T BREF AT ERAHEBMAN 14,461.60 F T, & 2023
S F 2025 FELMASTHLE LA 3. 60%.

B E 2025 512 AKX, #REA S HIAMAMKX = S FiT ¥ 491 1,129. 50
T, HERAFMEFBEFITEST1,012.82 F T

ARE 2025 512 AKX, RS LN LR KEPFOERARL T8 4484
BR, BARFELT:

e xRS | wemes | Sl
X 5840 37 FABE 2019 # TEH/EH
FARE SRR 2O 2021 % | gapmpud | RE 2025
BRAE CE, CERASHE | 200 F | sepan |y
£ RAE W, BEREASME | 204F | gempn | B
X e X WIR, €& FRLEMMY 2025 4 TEHNH

E: . RBAHBEINT KBAUHARARLNIRELTFAT; THAEABHISHERE
AARAGALFNG: BBAERIIBANBBROABRAIRZALTFAT: AREERK
FRAEZEARDARAGRRL TS ; AR E AN T EFKE LA RA SR HE
Fd)

E: 2, AR ABE R FAREHBAFGNNHA LR T2 E P RT3 S4AES FR
B, A—XEPERTHEESAS IR, BARNAIEET FARTFHORE.

O FERB BRI AT

TR R P2 U RS TE RS A b PR F R U 4 R, A A ] R
PO BRI I AR 44 F T il — BB R R UE B il HEK I, Fase
ST FR R R T S BRSSO S R R R . AN
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ITNEFTE SR R B EONARE , AR 7] B T o o B IS A B

g5 b, bR RIE T BT i RRS b A S S A TS L H B R
i, Z AR ERAG AE SER Bk 4 H 1 i lk— AR R AE R ol I
e N ET AR LI R RE T S 28 A U . SO o e B SR O T A
BEE FPEE AW BOR BRI SOEAL M0 R Xk R, M
T 55 T TR IR R, ARIO A RSB, BT AT B 1T B A 3
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SRS HEHERE LR .

HRL: TG
2025 4 2024 4F 2023 4F
Frig£& A

&8 H4 &5 Hae | &5 | #4
EE WY ieh £E [4] 19, 628. 33 1 14,816.94 | 2 5,630.65 1
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g:\:?‘”" Technology (Malaysia) Sdn. | o oo 7.32% | 26.81% | BFE X RuE4
Hb: Hshg 6,525. 99 7.32% | 26.81% | BB X EHH

WA KIMEE P At 70, 708. 74 79. 26%
2024 FEEARIA T EESMEE P HEE R

rEEp shaon | I e | xmenn
Dell Global B.V. (Singapore Branch) 23,715.79 32.09% | 36.60% | BRBSTLEH M
Horr: BEARBLX 23,648.17 31.99% | 36.57% | fmonas AR
Horr: Hi4MHE 67.62 0.09% | 46.09% | G~ #e S JeeH 1
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WIS T RA R A T 17,398.84 23.54% | 29.28% | FEEMEMS
Horr: BEARBLX 17,398.84 23.54% | 29.28% | HK&EEph R A
BYD (H.K) CO.,LIMITED. 14,582.50 19.73% | 33.33% | BEMEL
Horp B ORBLIX 11,456.23 15.50% | 31.08% | A&%h A4
Horr: Bi4MHE 3,126.27 4.23% | 41.58% | KEE R
LEEEER (B FRAH 4,649.39 6.29% | 25.712% | BN CARH M
Horr: BEARBLX 4,649.39 6.29% | 25.72% | fon g S BRA A
WEEBERT (EK) ARAA 3,267.44 4.42% | 26.79% gg%ﬁg&ggﬁaﬁ
Horr: BEARBLX 3,267.44 4.42% | 26.79% ggi@%i%éﬂﬁi‘%
AR RIMEZ P& 63,613.96 86.07%
2023 FE AT EEIMEE P HERNR
rEEp shaon | OO e | xmenn
Dell Global B.V. (Singapore Branch) 29,023.33 52.27% | 37.67% | Bnas X EREH
Horr: BEARBLX 29,023.33 5227% | 37.67% | onas S 4Rgirt
BYD (H.K) CO.,LIMITED. 5,579.73 10.05% | 26.30% | FEEMEM4
Horr: BEARBLX 5,270.36 9.49% | 25.39% | A% A
Horr: BEAMEE 309.38 0.56% | 41.84% | F&%& R
LREBREAR (BL) HRAF 4,182.36 7.53% | 28.11% | BoRAsST A M
Horr: BEARBLX 4,182.36 7.53% | 28.11% | fon a7 Ze e 1
MR E LAV PR A 7] 4,134.63 7.45% | 16.83% Eﬁmﬁﬁ‘ﬁ%gg
Horr: BEARBLX 4,134.63 7.45% | 16.83% Eﬁ{*}ﬂ#%g%
s EIH A5
WEEBFEET (ER) FRAF 3,916.27 7.05% | 26.72% %;jz%g"ﬁ# i
Hor: BEARBLX 3,916.27 7.05% | 26.72% ggi@%i;@%ﬁ:‘%
AR RIMEZ P& 46,836.33 84.36%

7: BYD (HK) CO.,LIMITED. BlA5 )28 w1 3 K % 1 b 4 132 ) i ol s b 25 T
M PR 2w A AR T (PO IR A RIS A7 EERE P E - RERE

i pEiA

2023 F £ 2025 F, brHIA RIS BT R FEZ P AN EF, SHHE
THAMS N B 5 A AU N TR 80% LA | o ik E B P 3 RS L R
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R EEY Sk
o FEIHEE LB ] FEAM b NGIP S fEj
=) Hh X B Z
Dell Global B.V. sy | 38BEACHROAD #23-11, F [ bl A w BURE
1 (Singapore 2004.8.25 | " " SOUTHBEACHTOWER, o H (DELL.N) £
Branch) SINGAPORE189767 ol
UNIT505-510,5/F,CORE T —
BUILDINGIE,1SCIENC ATl 1%
2 (];Bg Iin(vﬁé)la 1999.2.19 i EPARKEAVENUE,SCIE ¥ (002594.S7) Fstifr)
> : A% | NCEPARK,PAKSHEKK i
OK,TAIPO,HONGKONG
. . e . X N AN AL
e U3 O T e I 1 ;EE'H; ’zfj;‘w?;
D HRAA o Kbt | AXE—KIE S8 5 i o -
il ) Ak
PO RS 25 T Ay E | I o [ A A
4 YN 1974220 | oo | LMK B2 R (2317.TW)
= e . PANNAIN /\E i
g | wammmar | R | ERB R AR | [ oo R
(K HIRAF o Kbt | %15 N
o) |4
L6CN-12,Khucongnghiép i S T A
6 le%a Vietnam 2019.10.23 | #irs D?ng\./anIV,XaNhA@tTa'm, % ik (2352.TW) 2]
o.,Ltd XabaiCuong,HuyénKimB N
ang, TinhHaNam, ViétNam ik
PR\ 55 AL 25 1) £ SRR P A NS BT A | kA E], BT
AN FI AN, SRR B INFERBER R o
(3) FIA TSN & iR = B R B
2023 5 £ 2025 F, PR AE EE SN, BEAMIN S8 I G g
R
Bfr. it
S 2025 EF 2024 £ 2023 4R
s
L' ON d WA 14 WA 4
54k 89, 207. 12 55. 86% 73,913.20 54.69% | 55,519.09 | 52.12%
Hodr: SRNRBIX A | 64,545.17 40. 42% 67,088.70 49.64% | 5231771 | 49.12%
Hrp: HOges 24, 661.95 15. 44% 6,824.51 5.05% 3,201.37 3.01%
FEWSEAET | 159,702.16 100.00% | 135,140.62 | 100.00% | 106,514.31 | 100.00%

Ve OB RIS T A I M

M ERATHI, 2023 5 £ 2025 A5 A A BEAME U 5 e RR Ry,
BERBR > I ESE N DR DX B 5 B HG KC rBl. 2023 & 2025 4, T bR
AEREN A4 LT AV AR SOE S RN P K, AR A RS 51 2 m & R AR T
e L REER] L b A B S S A ARy AT RR AR, R
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H T8 5 Fm E R R 5 18 £ 2@ WA N ARBLX 1, [K1HE 2023 - £ 2025
SERRIA AR PRB X A A R P AR B 32 T . Blat, e T A 4358 P
AR I, @B, BRGNS BiEt o 48 ] 2025 £ K ER A

(4) BRPARIERNINLESERRER
2023 £ £ 2025 4, FrfA A RS IR N AN BRR Z 2 A LI R

B 2025 A 2024 SEE 2023 EF
AT BFER
BA B4k BEA BAh BEA B4k
SR A SR S A 27.88% | 33.27% 27.39% | 32.74% | 25.79% | 33.88%
R 2 A e s R A 24.60% | 38.14% 23.77% | 36.46% | 25.40% | 28.64%
FEWEERE 26.61% | 35.59% 25.95% | 34.73% | 25.59% | 32.80%

2023 % 2025 5, PRt [FSNV S5 IS N AN BRI FRAAE I B2 R, Bidh
55 P B ) 38 3 vy 5 P, G AR B e A S 5 A PR 85 A1 B R R K o T
BN . FEJFH RBRA AN S & 7 £ 2N Dell b IE R ARk A4
LAk, ™ AR T g e R s, 7 e AR R B T R U
iz P, BRUAR I A | R 200 %5 s BRI 2 m T A BRI, A G HM.

2. HERR ZBORAR SR AR A 7 S B N EER BRSNS KR
(1) HFrR 5 BURZRS KW

ARG EUR RHBE IR LA, HERS 5 SN, bR 2 =] 32 b
PR BRI o i 7 28 3 i ) — 0 AE R ERE A, H R B A& 25 /7 Dell AN
ABSE R A BR AN AL H 7 AL I S A R, I 5 5 R R XS o ) 57 5
KRR (ISR 5 5 S ) nlBE S EOCRUR 4 DV ] S AR AT XHH
T LT AR OGP R A PR I R R 2 ) R EL T P 2 B g B oLk 55 AT g
Fe AN RIS o

BN D) RBBE P Dol | Aok £ X o3kdo 48 F o RE FH B4
QBN ARBIKNE T, RS, 2 d BARSETEN, RaikEAS
AR BUEA LERE, EMALRE P RAETLH H T BHE B
.

EERE, BREHADLELREFHURRERARAET, dTHHS,
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1B EARHARE LR .

BRUEATBEEELL, ARBT HEREERLBERE, LHKKFL >
A EBHS, RIEBHL 2020 FHEHAX, 281 XE3FAKFE XA
S RE & AR ST E 30%; RAENFRE, BRARBTRHE &, WitARAE
BEEEARKEERTE ARG, EREAHARXESRESZAHIRELS
ERRNERRANE, FRAEZRKEEH TR, LR EALT.

RO OAGIHS*RIZEZARSEFELES N E R fTREH
B, Rt LB ARG T L5 LA 2FEGES, ABLAT) Z0F X
RETF. 5RFBEAPRIABRES ZRORBIR, NARRGRAE ST, Hitey
FRESTA, ARALLN ARATESHARX, A8 R A o0 £ 2
EHRA, BESFEAEORBEES . kI, B TEPAEBQG LG/
J, FHHEAFLE N G @R AR, BARREEATE,

FIE, 800 ARMERR LA RRFFTRE, FRIES, PEAL,
R B0 ) SRR B, EI, ERIIEBE PR AL AT
BRI LR ERRAYH.

(2) FREIBE LS e i

2023 F £ 2025 4, brlfiaml SHigshes o iR Ay FOB R, Bl
W2 PRI B SRBLEE T, BN SO Rl REHE v it 1 S T 1 1) i
AR SRR R R B S BSOS AR (0 2 = 7 AT B
77 i M A B TR AN RS2, 3t i S5 i s 1) 37 DL SR e 1k

(3) AREGBE= I RIN8 % FoA Rtk

DI RENS B 52 5y R AR BN A, B 28 ) 2 R H AR R XS £ it -

1) RREEE IS 3 5 BEBEASCRBUINAE AR SAS B, 3R A0 55 Rl NLx i 5%
2) PRALT A XA, IR AT K AR SE T BT 3 11

3) RREEINSRBE AN, $RTH 77 dhdh B S BERC R 77, 384507 dh i A fiE

4) DUBE RO BEA,  Ph R AR R B AN A AT A 45, SR s B2
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5 EURAE BSR4 o ] Py 27 S O P

i b B[S 51 S BORE B AR 0 H2 L 0K P e AR,
122 7 CSRIHIBZRI I

(D MEFRICHEEM. SNSRI WITRNE, 42T R R
BRR TR MR & L, RIS HR BRI RS A AR = BB
St VPARAEAN T KRR RRE, F4 75 U8 BRI 7= 1 2 R 0
XM R A

L RESIRICHRBEL. SN SIC AR A ITRE

2023 4 £ 2025 4, PR B EIAMIAN EZ IS uE H, Kol R, B
AN S S5 o () BAR TR DL a0 -

b ] 2025 £ B 2024 EFF 2023 4EFF

HARISE T RO 7.1884 7.0827 6.9646
AR EITTILHRD 7.0288 7.1884 7.0827
LTI R BEIEEG -1.11% 0.75% 0.85%
Lot Ofabh “-7 585D (1 607. 11 -1,036.18 -578.21
JB) @

BAMHEERN (Jig) ® 90, 067.16 75,638.32 56, 203. 21
YE R 28 AN L ©=@)/B) 0. 67% -1.37% -1.03%

E: 1 RIuiLHRNEIT RN R MAER;
2. RICLRTHRSEE= QYR ITTICR-PIRITTICER) 2015 uil 3,
3. BEAMEH SRR AN LSS WA AEAR ML 551N

2023 5 £ 2025 5, FRTE I M s &850 Al 578.21 Ji76. 1,036.18 J3
JuHI=607. 11 J37G, EEMAMTIMEmH 4, AR SMMEmEDH 2Rk
SRR Ah R M B . ARIESNT B MYESTE VIR H KR, RS
H 4 H ARG H O C K A AN, 5824 I i s B e ©
FETFA TR MR E % H AREIN RIS 5 @40 M B I 5 25907 A I

Sid
Bk

2023 £ £ 2025 F, ArEUE AL A s S AME RN Z 8] R TE AR VLR o8 &
FTERIC AR Z RN TG KN IERW s 450N AL BRI
1]
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2. EILRFEEIIRHE = F RN G, BUomTREFELER
BRI LB WS PR 42 B KA IR i i XU

2023 4 £ 2025 4, hr A BAMIAN EZ SRS, S mbt ik niHE B

FuNE. BAREIAT:

B NRM. G
W H 2025 K 2024 R 2023 4EK

TemEe® 7,133.92 1,941.70 6,974.65
RS K (@) 25, 432. 03 23,141.60 14,820.02
HoAth R @ 25. 43 26.00 25.62
FATIK R @ 6.26 20.02 36.84
HoAth Rifst 3 ® 240. 32 809.61 221.15
FLMEH© = 1,897.74 3,718.42
gf&gﬁ%ﬁgﬁéﬁ HHO= 32,344.79 22,381.93 17,843.90

2023 F £ 2025 SF R, talAEHIARSE IR MPEDH #8050 4% N IR M E
H17,843.90 /576 22,381.93 5 0Al 32, 344. 79 Ji TG

(1) B ICRESIRARK A 72 E LSRN

T VP Al RO PR A 14 2 =) TR A4 R, B 595 0 S N IR T2 3 £ 1%
+2%. £3%, HARKIATZET 2023, 2024 FARFE G T HEH 5B %
3 1AV 25 L S AN TR0 & 38 B 4 ke U B TR AR 1) 2 ] &% AR AR AR IR 36 e e 1T 1k
LU A, U SR Bl AR 14 2 7] 00 3A 22 8 1 S i) s i 244 40 B 4
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A AR, AT

5E 2025 £ 2026 FEEF 2027 SEE 2028 EF 2029 sEFF 2030 £ =i
12025 FEK | 2026 FEER | R0274EXR | R20284FEK | 2029 4FEEK | /2030 £

H#AE 10,973.36 12,498.57 13,999.97 15,679.91 17,116.81 18,308.36 -
RAR SEu ik 00 H 1480 23,402.34 25,308.59 27,295.84 29,219.42 31,199.95 33,024.39 -
IR TE AR AR R () 234.02 253.09 272.96 292.19 312.00 330.24 1,694.51
B3 HRNE P (£ 198.92 215.12 232.01 248.37 265.20 280.71 1,440.33
“L00% 1 stmdimm M S (o 1.81% 1.72% 1.66% 1.58% 1.55% 1.53% 1.63%
PR TC AR AR R () 468.05 506.17 545.92 584.39 624.00 660.49 3,389.01
V| HANE RS (£ 397.84 430.25 464.03 496.73 530.40 561.41 2,880.66
$200% | st AR L 3.63% 3.44% 3.31% 3.17% 3.10% 3.07% 3.25%
TR TS0 F S () 702.07 759.26 818.88 876.58 936.00 990.73 5,083.52
B3 HRNE P (£ 596.76 645.37 696.04 745.10 795.60 842.12 4,320.99
300% | st RlER R S (2 5.44% 5.16% 4.97% 4.75% 4.65% 4.60% 4.88%
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M BRI, FRA A = IR RS RNE Y 88,576.99 Jigt, HICHA
R MR IME RS £ 1% £2%. 3%, SREJAw Bt @R NE R > 55 s)

+1,440.33 J3o0. +2,880.66 Jist. £4,320.99 Ji7t,

ol FI T3 R £ B )

AN 1.63%. 3.25%F1 4.88%, LRI E N GiAS T BH RKAFF W,

(2) B ICRESHRARK A 7 PR E S 50
BRI RTICRBEN £ 1% £2%. £3%, SHRITA 7P ER 5

MR
A NRM. Jigt
Wi EPHICRES) | F PR | EFHICRES
+1.00% +2.00% +3.00%
TR S H v R S () 1,440.33 2,880.66 4,320.99
XA 2 (£) 1,075.30 2,150.60 3,225.90
PR E R S (2 0.82% 1.64% 2.46%

FRAG 4 R VPR 131,046.99 F3 7. 243576 5 A\ R TSR T4 B3 & 1%
£20%, £3RF, RIS S EE £ 1,07530 756, £2150.60 75
JEMI£3,225.90 Ji76, ik FIVPAGELIOEL 15209 0.82%. 1.64%F1 2.46%, &
A (B L1 B«

B5E, TEREHE LT O aIRES, KIGERF R 1 DU T REVERAR, XihR
(K1 m) g g SRS VRO A2 e s FLk, RSt NRE R THE
BrBL AM TR A R BN S E RIS BRIt Ah, B A mias5eseitr
FRIY 55 45 A SREAR AT M B A5 7o b g ) v 8 B S A7 2 ) BASER s £ 1Y
RPN AR, o L 3R] A A B R — b2 U, RIVEAESE T S AR T
ICRIAE R B, TR BT HIAE S B I, dERF 4 BNV ST AR XS AR

g b, ICEBEENRER A T I EN S PSRN AN 227 AR B AR 52 .
3y ARETBE AT X R R ) S 4 it K LA R

RS ZR P AN AR, BEAR AT BE2a 28 ml iR MR SR, 28w R I 3 BN X $
Jit L4 -

0

(1) 2] e SE o SO B0aG . DR Ah T SYSOWR RS HT A
[B1K, - BERAR AL A0 M0 Bk [ i B ™ A AT S g8 2R A 5
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(2) FYIREAM IR S, RYELEEa0Hr 5 &/ KA s 5oL,

FEPLAEIC

2023 £ £ 2025 4F, rHIAFIEANEER PGB, R D)5 A
MVERB NGO, FEFRNLIPBRGEION 5SS, RIS R A 7 L e G- B KA

AR o

GORKEFRERAESFTLTH ETARREEEREER, IR,
WEE R EWAR Y EREREEGEE

2023 £ 2025 4, A wMEATI AT EE B2 &) B3 A 2% FH 340 Bl oot L 1

ST

AL %

AF B HERH EH%RHA Wt % H W % %% F it
2025 4 &
AR 3% 1% 0.78 3. 64 4,63 1.10 10. 14
KEHE 0.75 5.07 7. 41 0.95 14.17
AR E 3.39 5.83 5.21 -0.56 13.88
oG 4, 64 10. 30 6.09 1.23 22.25
rmeF 2.41 5. 44 4,00 -0.12 11.72
#ARAE 5.48 13.29 7.40 1.58 27.74
B4k 1.76 3.35 4,58 0.03 9.72
EWeF 4,95 9.19 8.96 0.08 23.18
FH{E 3.02 7.01 6.03 0.54 16. 60
FBE T 2.19 11.83 4.70 0. 91 19. 63
2024 £

A ot R 0.83 3.19 4.47 0.09 8.58
KAk 0.81 5.05 7.23 0.44 13.53
ARG 3.35 6.20 5.59 -1.90 13.24
& 436 8.54 5.30 -0.16 18.05
1K 5 HL 3.20 5.33 4.25 -0.68 12.10
AR 5.01 14.23 7.31 -0.57 25.98
(ERZBEN 2.12 3.94 4.53 2.13 8.47
EReF 5.16 9.91 8.35 -0. 20 23.21
FIME 3. 11 7.05 5.88 -0. 64 15. 39
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AF B HERH EH%RHA Wt % H W % %% F it
PRUE 2.35 12.53 3.92 -0.34 18.46
2023 £
A ot R 0.97 4.11 5.30 0.62 11.00
KAk 0.88 5.89 9.03 1.51 17.29
ARG 3.12 6.45 5.46 -0.32 14.71
& 4.40 8.77 7.93 -1.34 19.76
1K 5 HL 5.48 10.87 5.98 -2.38 19.95
AR 5.85 14.06 8.17 0.23 28.31
(ERZBEN 232 5.39 4.70 -0.34 12.06
EReF 5.07 10. 37 9.42 0. 40 25.26
FIE 3.51 8.24 7.00 -0. 20 18.55
PRUE 2.28 12.66 3.29 0.06 18.29

T AG RO E G X B A, HIYIIE] B AR 3 i R Al 2 v U R A7 AR
Z5t, FEMHREEERAGE A G S0, MUR A E AR, R IE S

2023 £ 2025 4, AR 2 F (31 18) 2% R i T RAT T L B A ], &
EREHF MRS T FAT A 2 = G

2023 £ 2025 4, i e B S AR S WA H 5 RAT W2 7% b3

LU
AL %
mp | S| REE | AR | o | B | mA | e | zme | Rt | s | 2T
ik & " BT E52 & F @) FO ~®
2025 5 E
;:l% 2.25 2.76 3.26 4.21 2.75 6.95 1.80 6.23 3.78 8.16 4. 38
R%&
H 0.34 0.21 0.81 0. 89 0.48 0. 63 0.16 0.39 0. 49 0.27 | -0.22
j:;;'% 0.65 0.27 0.31 2.84 1.01 1.78 0.57 0.73 1.02 0.67 | -0.35
i
K - 0.18 0.34 0.22 - 0.48 0.00 - 0.15 0. 62 0. 47
w %
E#HR 0.26 0.40 0.47 0.92 0. 67 0.74 0.33 0.76 0.57 0.M 0.34
AR
;1;;#@ 0.02 - 0.20 0.92 0.10 0.42 0.06 0.06 0.22 0. 66 0.44
it 0.12 1.25 0.44 0.29 0.41 2.29 0.42 1.02 0.78 0.55 | -0.23
A 3.64 5.07 5.83 10. 30 5.44 13.29 3.35 9.19 7.01 11. 83 4. 82
2024 £
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HE M | KB | SER 28 EE | A | EHEE | £9e | PE | FBH @Ejz)
ik & " BT E52 & F @) FO O
—
gjﬁ%ﬁ 1.79 2.71 3.52 438 2.79 737 | 238 6.99 3.99 8.49 4.49
R
EE‘%%\ 0.28 0.25 0.47 0.69 0.62 0.82 | 0.13 0.56 0.48 028 | -0.20
134
;};25 0.63 0.29 0.33 1.61 0.66 245 | 051 0.74 0.90 0.67 | -0.23
PiikGH
LN 0.18 0.43 0.19 0.58 | 0.02 0.18 0.77 0. 60
HL 2%
ZET
e 0.26 0.41 0.32 0.86 0.8 0.84 | 043 0.75 0.58 1.02 0.44
&
ilk” i 0.02 0.27 0.67 0.11 0.45 0.15 0.10 0.22 0.94 0.72
T
HAth 0.21 1.21 0.86 0.15 0.35 1.73 0.32 0.77 0.70 0.36 | -0.34
it 3.19 5.05 6.2 8.54 | 5.33 14.23 | 3.94 9.91 7.05 | 12.53 5.48
2023 E£F
—
gjﬁ%ﬁ 2.41 3.04 3.03 4.13 5.39 757 | 246 7.83 4,48 8.41 3.93
R
EE‘%%\ 0.29 0.24 1.31 0.6 1.03 0.72 | 0.11 0.35 0.58 0.47 | -0.11
Vi
;};25 0.82 0.42 0.32 1.49 1.19 251 0.95 0. 68 1.05 0.57 | -0.48
PHikGH
LN - 0.23 0.43 0.18 - 0.72 | 0.05 - 0.20 0.96 0.76
HL 2%
ZET
e 0.35 0.57 0.28 1.19 1.36 1.13 0.57 0. 81 0.78 0.92 0.14
ﬁlk%% 0.03 - 0.26 0.23 0.25 0.58 | 0.05 0.09 0.19 0.84 0. 65
%
HAth 0.2 1.38 0.81 0.95 1.66 0.84 1.19 0. 61 0.96 047 | -0.49
it 4.1 5.89 6.45 8.77 | 10.87 14.06 | 5.39 10. 37 8.24 | 12.64| 4.40

2023 F £ 2025 F, hrHIAFE TR ST LA R PR, FER
PREA T AT R BB, NSNS T ik IR AT g & B EE A, B UWOREE R 5
HIEENFDHEEK, WEHEN R AR L, \NOIEE, EHEBEHERRE, B

EEEL G

2023 4 £ 2025 4, AR~ FE BN QIS FAT X LU B T

L T30/ NIAE

VNGIE S 2025 4 & 2024 £ 2023 EEF
A ot R 1,133. 30 1,033.21 821.96
KB 964. 57 885.21 701.92
SR 571. 01 KA 5% R
5 573.09 564.72 506.13
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AF B 2025 & 2024 EE 2023 S
I8 Ff L 1,018. 44 889.34 467.50
AR 259.37 251.29 224.94
IEEZAv 1, 332.27 1,169.98 1,036.05
ERETF 552. 62 514,72 528. 40
N384 800. 58 758. 35 612. 41
RERET 200. 42 198.00 167.03

E: 1o AEM=E SN SIRTHAR N 5 B 1
2+ [AAT M B R b i 28 7] E SR A 5

ZE LPnid, 2023 S Z 2025 -, A WA 2 A A0 a1 RATI AT B B

NP EE R A

(B WEHANMBKFE KRR, FLFRE. SHBERREILE,
ZEEPERENL. ARKE. B/ hREXEL. MEUKFELER. BEE
B H B934 E K EL B BRIE [B] bR 5 D0 S8 A0 TR U SR I HE 2 T IR B B e 20

1. REHANEIKRERKRER, RS, f5HABEER S ILA

(1) SRR R

2023 S £ 2025 5, AR A MUK, B EURN ) BRI LT

BfT: FITG
2025 4 &/ 2024 fERF 2023 4ERF
2025 K /2024 FER /2023 FEK
NS R 57,239.84 51,141.91 40,803.95
ERNZON 164, 541. 64 140,087.60 110,487.33
I AT K S K TR 4% 00 1 725 MV SN P B A5 34. 79% 36.51% 36.93%

2023 S F 2025 £, b A &) NSO K T 4% 4050 ) A 40,803.95 3 G
51,141.91 J3JGAN 57,239.84 J5 G, MUK ZRF £S48 0 2 R 2023 £ £ 2025 F
BN TR K AT 3

(2> MWK 515 FBUR K ILAC i
2023 4 £ 2025 4, A wE|ATHRE T HAE HBCRRE LT -

ALIEZY S FEHEAR 15 R
Dell Global B.V. (Singapore Branch) BN SCHE W2 IE ROk SR G 28 90 H JE BIEE —AN A DU ATk
WA 2 TR A PR 2 7 Ko s A PAKZEH H 45 90 KPS 5E Hik i) 5 8 Ak
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BT FEHEAR 15 BRI

B, Tz
v () FRAF BRSO | REH A4 120 K
BYD (HK) CO.LIMITED REE ML | KEHHE 90 K
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A% SE S T AR ILEE , AN FE 8 b 1 B B T St SR, BT RAT

A ANAREN” 2 “1. Tp=sE” .

R, B TR A R RSB E W iigiin . B iy /), HS Nt
B I it R T R R AP SRR AR, EARKR N iisp S L RIHUH R, bR
NE TSI N R — e B KoK, R ek,

(3) i HEHERKR
1) 7R A% S e

2024 4, AREA F S A SO MR R S B R D R R 13.20%, EERR
[ A 71 5 R (KL 55 52 B UR AR S AH IO 45 B sh A sz . RS A TFE B, #URM
2024 ¥ CSG (& /iR ohr RAEH], BoRFAHIIS AR T #ERNE
it 489.16 10370, [FILL TR 16%, Hr CSG ¥ 9% % 7 i H % P RN [F] L
TR, 2025 4, BURM CSG LW B EHKE K, FULTHARIA R 2025
EREREI KRN 1.77%, MM EIVMERE K.

T A, BRI A W LRI G A A SR, AT 3@ I A 10 34 DA B AR5 174
FPVREAR, BTN SR, DR TR A P B B K R SR TE 5% A A
HA& G,

2) K AT K AR

2024 F, FRHIA EREE SR LA ARON 175.52%, TR 2024 4
PREI A T EN AL SE S A BR AN 44 LA A R B S5 AR DG 7 T 2024 AE ST BT
BT Tl 2025-2027 LT HA R, R ACEFE2ERE A BTk
2026 FEHTE ROEME RGN 2, FETEE R RN, 7E IR A O 0 R AR
5 BRI 2 FURE B R AR B AR A 55 A B R K R 2025-2027 AR ARKR 15% /2 A
WK, 7 EBETHE 2030 4 8%, A%AHEE,

(4) 2026 0k, BTRBEIFRREL 42K ERE 5% L HIKIE
NHRBZFREITLHKIE, WA RAFEPFITEEFFEK I AL

WRYEFHE F (Sigmaintell) 4it, TE=FLRIFITLHTENF
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WHERKELHH 3. 6% BRER BBRFARGNE ZZEF HFRT A BFAATARZ,
TR HE TR LT REmE R E. RARGA S NFHRIEKE P SEREHE, &
= RE. ARUFEBRCHY, BEREHARIHEMELIZEPF FHTHHHR.
WA, ARFWANHARATRCKEFHITEERRIBES 3. 65U LH
SRR,

2) BANEEF, ERTTEFTARG N S REBEAZNGHEEITE,
MK ARIE AR 5% A L6938 %

RGN ETF AL ARBARAREE T ZBREMNAR, 2026 FHELEERE D
k. &4, 2o#, ME. BE, LG, BAESANEFHANLIESAE,
ERBERFT—RPC, HRHRAEEN FREBRFEERELE, REEPHES
HEEEEARMAITE, BUESEHT LR, RHDNACEITHEX PO iT
¥ EpHEAANITEANROKRIE, EHEHIFELAN, FRREKTFTARD
IXMAHBEFLERNE, AABEHEEPF FROEZITELELAREFITE,
AR GE AR 24 5% A L by gk,

3. MBRFERIE AR AR, RRZY Ik iHRI%, 8
NHEEHE S5 6/K PR T LA

(1) MBI E M ge R A &

1) BIR28 3728 i e

B B ) S 28 S 28 R TR R ) A 7 T 2 AT o R SR L ph R A AR R A
IR BE T KR oo b, VESRAE. PR B A P2 i B AR AL A B Sh AL FE
FE T, WU TN 8 S S8 R JE A B 77 e 32 A2 AR HR 2 BE A i b s IR 2% e N\ B T )
21, Rk, PAHEEIRTT A N G T BN RRAE BE 5 R 25 U0 A b S LR 7 A 7]
SR PR R R R R S AR R RE S, BARI R

AL NEY

7= 20254 1-3 A 2024 4 2023 4
bR TR 738,276 2,827,501 2,879,936
R T 736,912 2,474,165 2,572,814
FE R 100.19% 114.28% 111.94%

e HR TR =X CYHALERFARAE N SR 26 K*8 /M)
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2) K P ST R A F

PR ER) o ) 2 7 oA o I A A R PR D AR R S AL b, ASTRIVT B[ 25
SERM T RZFER, SECMINT IR IR & AR, Tk B E

i 1 RETE L o

B JEZEHL S LA 32 2R SR 5 o I AR S A i T P i 25 %

VI, DRl ade B B 25 XA FH SR AR DG o b TR AP S R P [ 77

MBS, BARTE O

JHES

AL /N

7= 20254 1-3 A 2024 4 2023 4
F B A SR L 154,104 716,213 440,925
FER BT T 250,560 956,160 738,240
FE R 61.50% 74.91% 59.73%

Ve WF TSR BB & G B0 RGBT 20 ANRRRE H AR 24 K12 i

(2) RRFZREY TR TR

R4 A J A S BRI, AN R IR B K, AR B T
W 3C KB AR HE B, R 2025 R E B E K.

(3) DLECHZS18

NEFTBIRRKE

ARG R TEIRRAELSFETELESBERTHHHEERARL
B2, A S)FEECE ERAMNPEFAL—REFARABEARKRITE
T2, 12025 F1-3 A A A F4EH 2025 F kA A FE, BEAAAA &
KR 100%, AREG ) FRIBR6Y Z R A AR H 4T

5 H 2025 4% | 2026 4% | 2027 4 | 2028 4 | 2029 4 | 2030 4

MK EHKE - 5.71% 5.27% 5.17% 5. 06% 5. 00%
A EARERE - 5. 00% 5. 00% 5. 00% 3. 00% 5. 00%
2D S 100.19% | 100.87% | 101.13% | 101.29% | 103.32% | 103.32%

E: 2026-2030 > fb ) Al £=2025 F = oA Al Fx (1+MHERKE) / (I+FA LA

RAEKE) ,

HLERTH, FHOXNETEIRRAKELSFAANIZEARNEL
100%—104% X i), FAHELRAZRARAREEAA, RELZRARAERGHE G
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W, ARG ANIFMBEEREL KT LE TN,
2) & E kR R M

FREG N S ok AR B AR A AR LI R R34 R A R R GR 3948 65. 38Y%,
VAR NG AA FRRELE— W BRETE, £F2025F3 AKX, ¥ d 54
FRAXGBEZE L (MMREE. £FALIER) ko RE43HHh 20,865.29
B A, CHERNEEAFEEINA DA 2025 FAHENBEREHE Y
2,580.75 7 L, #2025 F 1-3 A A MEHLak, F& CHERIFME
A KRR B WA 2 AR 12.37% 5, 1B% 2025 £ 2 kA R R 54, 73%,
TEAX TR HA A = 4K 100%, 769 8] HUAIHA 69 = B8 A A M Sde T -

I B 2025 % | 2026 % | 2027 4 | 2028 % | 2029 4 | 2030 %
MM E KR - 15. 16% 13. 78% 9. 88% 9.82% 7.88%
N XD E S 54. 73% 63.03% 71.72% 78. 80% 86.54% | 93.36%

E: 2026-2030 4 = f& A A F£=2025 F = A A R+ (1+AMHERKE) .

WERTh, ROXIHEFEARLEMSLSRAMBZRANEL
S54%-94% X 1], AAZL 100%, AERKE S RAEBHELARMEZKELR, #F
AN S A ERES F AR RS EECH,

(2) g5 () (2, RRRABREIREEBEERTHAWATE
0L T TR RAN SC PR R85 0 At R G5 M AR TR AR SR\ K JE 1
REEHE. 83, AN ERERWFERAEKEEIIBRKKRE L& HE T

1. B7Ras SO MR BEAE B A PO SON T I 1B 0L T U AR RO S F Jm 18 =
HEE, A8

B & VS STTIE BR A A R 5 8 S A J IR S L N /N E ) O (N

HAKAF LU N RS
HAL: JiJG. )i PCS. JG/PCS

W H 2023 £E | 2024 £F | 2025 4F | 2026 4 | 2027 £F | 2028 5F | 2029 £F | 2030 &

i 28.83|  31.99]  31.02| 3024/ 2991 20.88]  29.68]  29.56
B 2,741.63| 2,379.85| 2,421.94| 2,560.12| 2,694.95| 2,834.21| 2,977.55| 3,126.42
'ON 79,030.29(76,141.06|75,138.70|77,426.88|80,614.35|84,693.17(88,371.23|92,418.74
AR R - 10.96%| -3.03%| -2.51%| -1.09%| -0.10%| -0.67%| -0.40%

HEEK R -l -13.20%|  1.77%|  5.71%|  527%| 5.17%|  5.06%|  5.00%
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W H 2023 £E | 2024 £F | 2025 4F | 2026 4 | 2027 £F | 2028 5F | 2029 £F | 2030 &

P - -3.66%|  -1.32%|  3.05%|  4.12%| 5.06%| 4.34%| 4.58%

PRI A m] A I IG K = (TN ER) * (IHHEBKE) .
I, FREA RN R TSI K3 T B KRR R a4 R, A
(/I

(1) B LAABNEF)F A

FRIGZA 7] 2024 SE44 4 AN EL 2023 SR K 10.96%, LB ZRA L BANIRA
) AN TR Z2 A 7= it DA 28 0 L FH AR AR R K 22 5, HL A il LA R 1 E AL B 1,
T SR P TR MRS, HESh R A AR B D
EKke 2024 4, AREG A AR SO SRR IONER 2023 4R [ 3.66%, T
R UM R R AIC 13.20% T80, A5 B BEAR 00 SR R A A 19 2 7 5 R 1M 55 32 2|
SR AR B A SR 5 0k 3 TR

(2) AEHXHARETEIRBRBEN, HEZHEETRELHHRLT,
A E ERHEERGRE AL AN

R 2 ) T AP R B 55 G A A SRS DA B % RE Y B L AT b 35 i B 4%
R R, 2025 FEAEMNHE T IRIEE 3.03%2 52545 4 & 2030 4F 0.4%. iX—
AT EAZAT ML AL R 2R 77 A% B AR B0 R Bt ss,  fF a4 AR

2025 4, WURM CSG AR CE BRI, W T i R, ot
PRI F] 2025 AEAY B HCEAE B R0 BRI, T KA 1.77%. 2026
42030 45, B TARIA R RN 38 SO0 R R 55 52 BUR S R R T bR,
M R R RGBT, AR THRITLER, A FHEHEFFE
&, TR KERTE 5%-6%X 7], FEUN RIS, BAKSHT:

1) ZEPCATI, EFRFTLAHRARFEEK

PC 4737 &, #4&4%& IDC #M), 20252029 7, 23K PC E X M+ 5 H A 2.73
L&, 269106, 272104, 2.74 106/ 2. 77 104, 2024-2029 S+ L &¥ K
45 1.1% REHRE, BE 56, =15, KBEE, Al FH—RELBEKE
REREEER, A BETHEL AL, ZRFESAEOEESTHTS,
Al PCHT MM, BERA AR S. R Canalys 4hit, 2024 $F W5
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B, AIPCHREX# 1,540 76, HLFE PCEHTE 23%; 2024 F4F,
Al PC & PC % % ¢ =89 17%. 4%&3% Canalys #AM|, k& Al PC 695k R 5Bk
24, 2027 A 23k 2] 60%.

B TETLGS &, REHFLH (Sigmaintel|) FAM, 2025 F4HKE TR
HREWEKRE 32108, RIHFEKL 3%; 4RE IDCHAM, 2025 FU5, F
R ERARZAEN.321CE.I5LEXH, THRE, METLBEEXERE.
Z ¥ OLED & Mini/Micro LED ¥ 2 FHARAIH Rk, Al FHFULBRAETIHL
WERGPE AR, 2RERBHFARKEL LN, BTRITLAZREAZ T
Ko

2) RR. BREELZEPF2EHAAL
3% IDC K A 3B, 2024 5. 2025 5, A 1% PC SR E KR e

T
25 AHE
2024 5 & 2025 £ &
#He | »4E
HEE | THEHR BKE HEE | THREH HKE

1 B AR 61.8 23. 5% 4.70% 70.8 24. 9% 14. 5%
2 &% 53.0 20. 2% 0. 10% 57.5 20. 2% 8. 4%
3 R 39.1 14. 9% —=2.20% 41.1 14. 4% 5.2%
4 ¥R 22.9 8.7% 4. 50% 25.6 9. 0% 11.1%
5 L] 17.9 6.8% 6. 40% 20.5 7.2% 13. 4%
- H A 68.0 25. 9% -2.10% 69.3 24. 3% 1. 4%
il 262.7 100. 0% 1. 00% 284.7 100. 0% 8.1%

E: 2024 B, 2025 BN E. THRR. EEKEHHFEE K 2025 S, 2026
EHey (eRFEANAAFTHLEEIZ)

W&k T4, 472025 FPCHtC R EEK, B% 35 TFirhweg, B4,
RE, FR,AFEAMIASIMR 2024 5, 2025 FEHREHEAWKESE,

2025 4F, Dell &) CSG L MNCEH KK, THRAEFKANEKFEF,
#2026 FAEWAE 2026 F1 A 30 B &5 KRS CSG L F kA&t E AR
b 5.35%69 3K, EARLGIHARIF. 2025 F, REKBERRAHNE, £
2025 FEELMAMEK 20%, MAMRGH, 2EFLRLT.
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RETERTHBERLGHERGAM, AT N B TELRERELFA
RiTEE, HEUAFTEHEKEY,

3) AT THITLAARKRIZEFLERAFNOTERET, MEATITLE
A NABSTES S, FOHERAHEK

RN ETFEELRBRRE LS THEP TEARRBERAEFT LAK &M
BAAL, THALEFEES, TLATZ2EPFREMTHEF, FREGES
@, M THEL$F2RFE. FRMER/ARE, HRAAR, AR ERGEE
BTEE, LETEIRBAES = 2T ERPARLE, IRR AR
REZR, AA-RBRNME, KEFANBAGTFERS, TLTHEEL
P, RERBRBRE., HRONATEXBREAERK. 2RMAH B F—&
PC &M@t R TR R/REERBER, REFFEORKIE, 2024 F, 2K
BTEHREAN1.28108, BRAAGANLFREETERZMNE, THER
E2HH12%, BERKER,

RN 8 B A u Bt RO BAAR R | ATHE ML A9 5T KA By AR A & 8k J) Fo
REWNFRRE RARROEF TRFBSES ), BMPRBRELT RIFH
fFlhoR, MAERZGERE P TR BIATERRFHZHRILRFRITA
T WEHBERRGR, ROQACREHETRI %, HEFORI. £
Wi E, DFEEFREE SR, RO XCHEANTLITERZHLEX 2L
TFELHEEEERR, BRARFRANS R T HRAXL* SR ELA LS
MG FAR R R o SOk, AR NS S 2K P HSERERL, H A
AT B REBHEART R

gi Eprik, TN “SelE a8 s R TN & A . RSN
LREER. AR AR THIMANER, ALELATLERLEY, EREPFEER
RABRMEFHE P FEAE, SUANETTAN, ARABNEKALSHNE.

2. RBEFEFREWFRURREAREREKESTEE,. 482

B SIS, B 28 mRS S b IS AR S R Pl 55 T 2 LA B
ARG BLUT N R
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BfAL: JiJG. Ji PCS. JG/PCS

W H 2023 £F | 2024 4E | 2025 4F | 2026 £E | 2027 4E | 2028 4E | 2029 4E | 2030 4E
L 1.38 1.15 1.08 1.07 1.06 1.05 1.04 1.04
B | 18,696.28| 49,881.18| 58,132.37| 66,943.94| 76,166.43| 83,689.26| 91,909.68| 99,153.99
N [25,776.46| 57,280.98| 62,993.65| 71,836.66| 80,445.25| 87,789.10| 95,880.26(102,667.19
AN R -16.71%|  -5.64%|  -0.97%| -1.58%| -0.68%| -0.55%| -0.74%
HEKE -| 166.80%| 16.54%| 15.16%| 13.78%|  9.88%|  9.82% 7.88%
AR 2 - 122.22%|  9.97%| 14.04%| 11.98%|  9.13%|  9.22% 7.08%

PRI A A BRI K R = (MR R * (HFERKE) .
e, FRE A TSNS R B TN R KRR ZR G 45 R, B
(L3I

PRIGZ 7] 2024 SEESEE BN 2023 4E TR 16.71%, 2R 2024 A ALE
FABRM A BT A BCRE, RS SAR  B AN FE T . BEE LSS
FEAEREI A BT A MV AR DG i G TR, TR IR 2 RS B e s A B R A 1)
BN BEIEM 2025 £F 5.64%Z B BECE 2030 4F 0.74%. X—BHAFFEITIL A A
AV R S AR SR R B B, A ATl

2024 SRR 2 FURE b A e S5 AR IR K N 166.80%, R 2024 A
28 7 33 N A6 I T A BR AN 44 BT A Mb A6 3 B 5 A 5077 T 2024 SRS LAY R
i

OGNSR BB ERERRBAE R KRS AR TFRELX LKL
B LR EITE X P RLERE P ORAER—FTHRTIRIAREHE
Pt 2025-2027 SFF BRI AT, RN HH SRR BN 44 B4k 2026
EH AR B R RIRARE P, AR TRRETEHRRAE.
AR MBALL BT RARABSE &, BEHEP, FAHERBEAE K,
B b, #RE9 8] F HR TINKE 55 b A Rz S8 R Rl 25 1 A R 1S K 2 2025-2027 4
TREF 15% /e A K2, JRAET#EME, B TR R 2030 £ 8% i ti, H&AH
£

gi b, BRI DR pF ISR R AR B B L (Y B MR AR T A 5 R 1 Y
[l IR A [ 28 W) AR SRR AL S I A Bk A WAl S T iz IR R e L AR
I AP E N PN S B1E B e SRR CY 2 S Al P9 VAN AN /AT B K 742 LU VA 5/ Q=T
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F IR FEAILE BRI DR A R AR 55 AR RN K K B A 1 1R
P, SR,

3 TRIU P E BN WS KR IR B BK IR B % & B

TEHAA , AR 7] OSSN SE RSN, R T B 5 A . R A S)
MEREa R, REaHMk. AAnth2 IABRE . “ (=) 454 () (),
K TE UL B 7 4 S SR KRR JREAE A T T P SON TSRS DL R I AR RN SE B S 4
A 58 b s AF S A P T A SR SN K B K2 R IR S8, Ty EiR =
FO SIS K B P BN BRI R A7 2“1, BoRAR SR SR PR AT i %
FAAUN IO ARG R 1 2 BT G377 M “2. Kbk
P R AR PE I AR R KR I SF .

(I dig i, EZZ P EMRABHLH EBERORET AR,
PRI E 0 TR RE ST JRAPREEA T B S Bk 5 P S B R IE DL
RI4TAL AT B A F] RIS MBS, Mk F iR HE ST B R E
WL, FAEHNREEEE.

1. AR EMRA . EERF M ARG, EZERO ML am A
. PRI 0 BT RN RE ST EAORL A TR RO Bl 55 B R BRI R
Ol [FAT ML AT B A B R 3K M 1R

(1D P EARFEEZ P E - HBLS

PR 7 25 BRI AT W AT B A N5 3 5 A AR 2 5 1 e s X, BT
FELRGHEM B N AR filid 9 M) A A S AR 5% 2 1 & Ja o AR 2 AT
To el b, AR AL AR A A I L L2 HT e AR R A R
Jl— R BRI AR DN i U B R A, JRES S ks 5 AT D s i e e &
B, AT B AR K

(2> EZRL 5T Ab A A 3

NI BT AR R, A R R RO, [H RS A R B
FRY [ B 3 2R 7 it 2 B o 2 7™ it ) SE T 4 AR TR B2 0807, AR SR 557 il 14
P 35 B SRR AT ML AB B HEAT AR DL
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(3) PREGEE =% BT I ST

H A T AT SE S AR 78 73, I IR BONIEM, AT LA i RIS
5 A ISR T S i BT 3 s 2 BB A= el R i 8 Sk Ak K% 7 (1
P BREIHARS A R o A7 Ml P Ao E 35 SRR A I R 1A RE o, I ELREZE b 55
MG RIZ D 158

(4) AR T 50

B XIAW, bR m EEA P Bon s SRR R b AT s fE, A
77 A R JE AR A G U R e 5 LAY, AR R 2w AR R R R AR BOR
A, CLRSEIE. B libkl . BRI NG FI R N, JEARER G 440
AR 23 FER IS I 60%, RIS DrFFAS RasE , BahimEERe, it
RIEAT BRI AN BRI B0 «

bR 5] JE AR TN 1 BARTE L2 AR R E 2« (—) sl 55 Btk
FRVEVPAR P R B S TR A B B S TR 25 3 T i A A o
A Te P REE . WA W ENACE . AT EL7 S KT, 50 I 50 0 45 303 i
BN AZN G ENE” 2“1, 4 bS8 Ul IR AR V2 PP AL o 3 I TR B A
SR HE

LT A LAESE BE MR IFEW R, 2023 F, 2024 F, 2025
F1-9 B, /82 8] & &AM & AR K LB 49731 A 46. 35%. 45. 07%F= 41. 78%.
£¥, SRR MEAH L ELEMH, 2023 F. 2024 5. 2025 F1-9 AR
£HAT R EL BB F 4 A 52%, 36%, miExFEELEMHLFR
W} EF e F BT
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2023-2025 4+ B 4548 3 1 L

25,000 1 4%

T

5,000 A

3%
20,000
2%
15,000 1%
0%

10,000 -1%

-2%

-3%

- T T T T T T T T -4%
2023/1/3  2023/5/3  2023/9/3  2024/1/3  2024/5/3  2024/9/3  2025/1/3  2025/5/3  2025/9/3

— 1 E] PR (A00) BT G/ — WEE
HKHPERR: Wind
2023-2025 -tk LA AR A B L

5,000 - 6%
4,500 - 5%
4,000 - 4%
3,500 - 3%
3,000 - 2%
2,500 1%
2,000 - 0%
1,500 - 1%
1,000 F 2%
500 - -3%
4%

2023/1/3  2023/5/3  2023/9/3  2024/1/3  2024/5/3  2024/9/3  2025/1/3 2025/5/3  2025/9/3  2026/1/3
— WIS GRERGZD « BELBIR GumD — BER

KPERR: Wind

WEETh, TFRE, REMEEHERS A-2%-2%5K B A, LF8H0
BRI ALY, REMEEARLIRL DR TRALY, Bt HER
i EARR AT R

ABRRAMBRFTHIALREL, HEFARSTLRE, BRRAEEMHUNEE
NiEFEHENRAELEZAEH (B 100%45 F. 50%%F. REF) , BikLE
A& A AR AR L RBARE, BFF 2023 £, 2024 5, 2025 4 1-9
AARG N S & B A4 R WA 5 & L BP 44, 36%, 34 & MHM#B T Hxtirey
2 AN E RS ER T
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M &-F B 25
A A RSB TR A (T ) EFhE () T bl
) $ 48 T el
100% #1414 F
3% 134, 022. 75 2,975.76 2.27%
2% 133, 030. 83 1,983. 84 1.51%
1% 132, 038. 91 991.92 0. 76%
0% 131, 046. 98 - 0. 00%
-1% 130, 055. 06 -991.92 -0. 76%
-2% 129, 063. 14 -1,983. 84 -1.51%
-3% 128, 071. 22 -2,975.76 -2.27%
50%H-#1% F
3% 127, 272. 55 -3,774.43 -2.88%
2% 128, 530. 70 -2,516.29 -1.92%
1% 129, 788. 84 -1,258. 14 -0. 96%
0% 131, 046. 98 - 0. 00%
-1% 132, 305. 13 1,258. 14 0. 96%
-2% 133, 563. 27 2,516.29 1.92%
-3% 134, 821. 42 3,774.43 2.88%
Pra& At F
3% 120, 522. 36 -10, 524. 63 -8.03%
2% 124, 030. 57 -7,016. 41 -5. 35%
1% 127,538. 78 -3, 508. 20 -2. 68%
0% 131, 046. 98 - 0. 00%
-1% 134, 555. 19 3, 508. 21 2. 68%
-2% 138, 063. 40 7,016. 42 5. 35%
-3% 141, 571. 61 10, 524. 63 8. 03%

W LR T, MAEETEE S0 HFALT, £E&MHNETHTIREG AW

GREER AL T

(5) RI4TALAT L2 B RIS i 1t
B LIAR, bR m ] B BN G B E AT BN AL L, FEEART
R LT 5 8 23 R AT ML AT B2 ] M 25 A L 7 i S5 A A7 AE B S 22 57 B o
ARSI “R 37 2 “ (=) S L8 MR KR, EEEM RS A1

1

&9




Ol BPEr s EIEA. T EESE s A A W RETT . KL
(ER = RV N s LE R S 1B i T i A =l N N BT =) AP ey
Bk, BHRMESZE AR N EEZ O EAEENE, SENREN
2z, BRI BRSO A R 2“1 AR A R BRI G T RAT AT E
T ] RS SR R S A B

2. ol 55 B R IR VA I AR B R R T SRR R AR
B A5 B KT T

U] 2023 £F | 2024 £F | 2025 4F | 2026 £F | 2027 4 | 2028 £ | 2029 4F | 2030 £

LIRS

30.13% | 29.88%| 28.36%| 26.63%| 26.42%| 26.52%| 26.06%| 25.99%
B

1 e 251 27.19% | 32.15%| 29.44%| 29.57%| 29.70%| 29.74%| 29.91%| 29.91%
1

M EFRFTOAE H, 2023-2024 4F, B SCOZRAN BRI KFRON R E, 5
ARYERFAE 30% /5 A7, KB P S AT K S5 R R B A 2K H 27.19% B 7121 32.15%,
T RBR A FLEENALSE A BR AN 44 H A BRI JE A O T 2024 AR SRI
R, R S BN RIE I, ARG e S U S BRI BRI 7
i B AH R T

FRAI A 8 SR S SRS R DR P B 5 7 8 3 K i, KK
S AUIETTE 5305 9 N o B ) B E T I 3 s B )
HPLKT, GATHER R TR . AR ENRERERE, 1
PR /A T KSR BRI (T, 2R E AR A X B A 8 5 R e LU,
KA it BRI R T N ST TBL A BAI%.
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L BRIk, PREIAF TS EAR AL S ENE. EE.
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R

1. BEFHTERE TR, AT ERRAETRESNE
Hit
(1) B %A EZHE KUK

2023 4E. 2024 1F, FRPIAEE YA RN 13,983.66 Ji G 17,555.14 75
TG, EOIR N BT LA 45 518 12.66%F0 12.53% . FrifIA a2 EEH I T
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Fa.
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B J3T

W H 2023 4F | 2024 4F | 20254F | 2026 4F | 2027 4E | 2028 £E | 2029 £ | 2030 4F
HRT M | 9,295.63| 11,887.73|12,482.12(13,237.29 |14,038.14|14,603.88 | 15,192.42 | 15,804.67
WA | 93346 1,317.05] 1,296.64| 1,402.26| 1,512.37| 1,618.95| 1,728.68| 1,829.77
FrIHSHEE | 626.06 93521 1,127.18| 992.27| 791.69| 660.21| 454.82| 549.25

Uidis 1,065.63| 1,082.08| 1,114.54| 1,147.97| 1,182.41| 1,217.89| 1,254.42| 1,292.06

YN 611.64 917.18| 877.70| 949.19| 1,023.73| 1,095.87| 1,170.15| 1,238.57
) 2 524.59 389.91| 547.13| 591.69| 638.15| 683.13| 729.43| 772.08
HoAh 2 H 520.97 506.05| 604.96| 654.23| 705.61| 755.33| 806.53| 853.69
ZETR 405.69 519.92| 53633 580.01| 625.56| 669.64| 715.03| 756.84

4t [13,983.66| 17,555.14|18,586.59|19,554.93 |20,517.65 | 21,304.89 [ 22,051.48 | 23,096.93
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9

2) HrIH5 HEH
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IFRI PR 00, I 45 5 B I 148 I BEAT 70 3, 159 tHTE AR 2% L #5700
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3) FFE A

BELRAKIEbRE) 2~ 710 LIANRIAL G2, g A AL ST It o0, 1% 9
T FABE GG 3% AR <G 2E AT TR

4) HiAh

R AN B IS LS AR T SR BRI BT L 2023-2024
4 O FE I T3, B BN i\ T DA% L 5075 1

(2) WMMAEERHETRESSHEME

TOMHEAPY , B2 UK E A, HEB SRS EI R RER,
HARW T

WE 20234F | 20244F | 20254F | 20264F | 20274F | 20284F | 2029 | 2030 &

BT 13,983.66| 17,555.14| 18,586.59| 19,554.93| 20,517.65| 21,304.89| 22,051.48| 23,096.93

ERIAON 110,487.33| 140,087.60| 144,032.35| 155,243.87| 167,325.55| 178,959.82| 190,896.03| 201,903.45

EEBHE 12.66% 12.53% 12.90% 12.60% 12.26% 11.90% 11.55% 11.44%

BRI R R R T S EE R

D BT AT N SHMECE, EENREE. FEN LT
ARBEE MO [F LU A, 3 BRI E B 2% H rh 63 T N T8 N
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2) BRI 2 F] BRI &80 5% S8 ] 5 B 7 (R S PRt B A a R BR e - = THIT IH R
HORR V) 23 =] DA R B 22 TH S IR A 26 0 BT B A IR S AR/ T3 IH S PR 21
AR B R, S SN AT TH 5 P e e iR S BN R

35 23w ST AE B B P AR 35 I3 S AH 15 DUANAH 55 T 3 DL T 3%,
ABEYON A EE3E K, ARYEAL T & AN T 32 15 D% 3% 08, R T IR AIE K%

AL, AT AT e BT 2w AR R A AR AR LA T

IEFHARAG UEF R FR 2025 4£1-3 A 2024 4F 2023 4E

002600.SZ ia B ik 3.41% 3.19% 4.11%
300115.8Z KB 4.66% 5.05% 5.89%
300976.SZ 12 3 HL ¥ 5.60% 5.33% 10.87%
002947.SZ (ERZHO 4.31% 3.94% 5.39%
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IR I fRIFR 2025 £ 1-3 A 2024 4 2023 4E
301086.SZ 7' 10.96% 8.54% 8.77%
301326.8Z FEFRH 17.93% 14.23% 14.06%
920005.BJ SR 4.27% 6.20% 6.45%
PIME 7.31% 6.64% 7.93%

M ERTTRD, EARTIUIN A E B 2 R R A AF AL/ M IR BRI, (B T [FAT
NN /AR SV G E S A TR RSN E SiERL

2. BRFHEESEKTRIKSE, AR #%HRIET RO —F—H
KFHEEE, BEREUSHERNBE T RHFERE

(1) BHR %R EZIE KBRS

2023 4. 2024 F, FRIAEEE R 35008 3,636.44 TiJt 5,494.42 JiTT,
BNV B EL AT 43 5109 3.29% K0 3.92% . FiFRI 2N T A 3 FE 25 28 F HR T 357 1M
PRI . 9TIH S PEES SRR, B 3 P B AR 5 T3

P ER) 2 ) TR AR A 3% P T 285 RS R

HRL: TG

W E 2023 £E | 2024 £E | 2025 4F | 2026 4E | 2027 4E | 2028 £E | 2029 £E | 2030 4E
NBEANT | 2,142.31] 2,652.62 | 2,982.32| 3,222.99| 3,462.24 | 3,724.46| 3,981.14| 4,141.58
IEEZZS TN 925.05| 2,178.80| 1,201.55| 1,724.69| 1,860.11| 1,991.19| 2,126.16| 2,250.49
FoAth 2 H 35091 290.62| 319.40| 457.97| 493.85| 528.02| 564.67| 597.87
PrIHSHEEE | 218.17| 372.38| 267.20| 204.76| 164.56| 12523| 102.52| 104.89
it 3,636.44 | 5,494.42| 4,770.47 | 5,610.40| 5,980.76 | 6,368.91| 6,774.49 | 7,094.84
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2023 . 2024 FEH RN REE N 194 N, 264 N, FEARE FFE,
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F1%MIER R B, BULH L T 2 D E Ko 3
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IrIH -5 e 32 B G [ %€ 5L 4 (H S e B e & 8 B R IR AF R 0
TUF YA S H 25 0 5 55 UL, A AR (1 2 R BUE 13T IH S EOR, T 59T
IFRI PR 800, I 45 5 B I 148 I BEAT 70 3, 159 tHTE AR 2% L 45700
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3 JAIE B H R AR S KU o A

RIS F R B R (S . B EE, DEACSR R, RRD AR Rl 45
FF U AT i T
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TR St R 225 PR {E AR S8 2 e G E EEBERES)
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1. RREFREHAEZBRRENEH L L, RENRERERER
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Az Fiot
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NP EEBIAME T 60%;
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(2) EZENREFRARMSWBER SRR A R E ARt

B KIAPY, bR 7] 5252 R BOR AV BUR O [R 47 Mk 3 A A B A
BUSR, 11 8 SRR 13 A0 S 2 ) 3t b A Fee ) g 77 Tl AU T, e R )
TR BOR A BRSO R e AN 421

(3) FREIA ) Fi SEEERITR O B 4

2016 4F 11 H 30 H, FrmA AN E AN E K m#HEAR A, EH% SR
GR202244005677, HHIA=4, &t 2 IRk, 2% 2025 4 12 H 22 H,
EHFTARBBIEN 15%. 2023 4 11 A 6 H, 75/ 2IEE TR A 74 A 2 s
BN, IEH %5 N GR202332004787, A X =4F, EHFMEFBE AN 15%.

PRS2 A O 2 USRI I] HAR SR AR B B = TN R A9k e 98 P o B 3530 2
TR AR ML ZEK

Zi EPTR, AR A R EHTEAR AR AR 22 HE S SRR AR S RS o BRI A
= T 552 BB S BUR Oy B K SO S VEBOR, B dese TR AR 8EE

ARAAEAAC AT REPERN, DRI RR 1 2 ] AR KM B3 S DAty 25 SRANA il EE R AN
HIFE o

(£) BZEERH, PHMEZEHEH GR35 ZBR LB 575 P48 T 5T B
B, REABKER, R, BHARRHEEAERENIHEER. 2REZG1E
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1. EEAE B BT & RRER LG L3RRGS AL

2025 S5, FR A T ENR A 164, 541. 64 T3 7T, =3 B R A 11, 791. 03
FiTG, ZZEERR S 2025 AETRIMNEEE S LSBT

L TG

#HE 2025 FEFETM 2025 S 5% Fr ¥ Py s
RN 144,032.35 164, 541. 64 114. 24%
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E: #AESLGRER LK, BHEOGLXIEAREFEETEAIRAGFFHE
FoRAE2 ¥ WREE 2 A T BN SIRAE 694 A A HAKIE .
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N BRI 2 e T PG TN, 2% R T %47 =Bt R 8] b 4 R & T M
R

2026 4 1-3 B, #R#9KZEAB LI 39,011.20 F 4, &-F 2025 5 1-3
A LR ELICN 35,651.78 7 L; EH2ETHNE A1 2, 449.88 7 L,
& F 2025 5 1-3 A LAY 12 8 F &N 344 2,393.20 F 7o

ZE L RTIR, bR S E IS R, S0 vE TS AR R
EZ5, KUGHESEOE RS, W, R4 RA R,

2. XTS5 R R AR GAEN BT -4t

AR PEA 28 FH WS 2 V2 PEA 45 SRAE A IR VAL 518, 1% 7 V20 BEAN IR 25 1 P B
Syt T I, AE RER RS A . Rk, 2025 SRS L ST R Rk
X HEA TN 3 25 T TR H8 b 1 BA 520

MEEREEBIEHKE, FrATRE SN BRR FRE% B LS
BSL bR /KPR A EGE I T, ST Hcs J R T2 5 . OB S BN A 3K
PHEAT T RO IAE, — R RN R T RRA A E BT T .

ZELRTIR, RIS RS G EM A& HEES A M, ARy 17 Bl
PNEIRAR OCHEFNERD IR . 12 53 G SEBrlk S o A X PFA% 25 5
e RN AN AP

O\) FRIEAFT IHPEES . A R SRR LK EE, &E3r B

BUR. 7R TREFEEL. BB AN S Ko N3 B 1A AL, Ui B F
PIHRER T RIE—FKF RS T RS E M

1. TRIAYTIRAES . BTtk ST A T 538 % T AR 4
(1D #FIHSHHO AR 532

IrIH S L B AR E B I IH . R KIS . AR 2
GIESESEL SRRl IR

B JiTt

i H 20255 4-12 A | 20265 | 20274 | 20284 | 20294 | 2030 F
WA B 3,883.30 | 4,167.57 | 3,025.10 | 2,326.56 | 1,423.11 478.32
BEE Bt =4 IH 1,087.17 | 1,505.14 | 1,848.56 | 2,336.72 | 3,099.11 | 3,888.28
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2025 F 4-12 A

2026 &£

2027 &£

2028 &£

2029 &£

2030 £

o

it

4,970.47

5,672.71

4,873.66

4,663.28

4,522.21

4,366.60

T IF e B T 7™ A A A~ W) 2 AT S TR, I3 T B BORIAR SR 537 2k
HBEATINEL, PSS T

BERRGEIAT TR R, RO EE H O I EDE B R R, K
AT IR SRR BT IH/AMEE SR A A i, TR AR AR 1) 2 =) AT 14T H
SWEAHBOR, THEAT IR 28T, FRi A =] [ E 5 B3 IHBOR AT -

e WIBGE | FIBER (8 BAEE (%) FEFIER (%)
R SESY) | FRT 5-30 5 3.17-19.00
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INABER FERRAF 7% 3-5 5 19.00-31.67
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BEAE S D 2 AR A7 R B R A R B, Hod
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TS A B A S L TR AN -
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W H 2025 4F 4-12 F | 2026 4F | 2027 4E | 2028 4E | 2029 4E | 2030 4E
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WE ™ CRERD 7,835.65
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PRI T NS K E K, FRIOA R S LW 3C F & £
ARG SEBIE , iR T 2025 SR E W T BE 2025 £ 3 AR, bR A
EE TR 7,464.74 J570, FEMIZIHEHM . WRIEAATHFRIRE, Tiit)E4:
BTN EBIEHT 7,835.65 JIT0, SUA IR TN 42 670 22 TFE J5 9 7R B AN R 42
BE NS R AN S .

2) FET R A H

St I W &, FELTHE AR B AR A &) R &M B RIMEA EE N
HRAT S, HEmAf e i m AT S .

2. FEAYT ISR T R —FKF RS TR &

EFHRLBE = 3T IN4L 20T BB 5 [F), 25 RE AL 5T & RIAH R Al e — e SR I,
PAAL g AT, CAE B R e rh A . DA, S0 3T 1A 6 35 [ 5E
B IR KRIEER I IT IH S 3, RSB, 2T
BRI AT IR AR T B — A AI7K-F (R 2024 4R € %~ 47 10 . A I ACER
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	1、本次交易是否符合《重组审核规则》第八条和《创业板上市公司持续监管办法（试行）》第十八条的有关规定
	2、进一步结合消费电子与新能源汽车产业发展及产业链融合的具体情况、上市公司主营业务经营稳定性、拓展电
	（1）消费电子与新能源汽车产业发展及产业链融合的具体情况
	（2）上市公司主营业务经营稳定性
	（3）上市公司拓展消费电子业务领域的可行性
	OLE_LINK17

	（4）标的资产向新能源汽车供应链拓展的可行性
	OLE_LINK30
	OLE_LINK21

	（5）上市公司实施本次交易的商业合理性和必要性
	（6）拟采取的整合管控措施及其有效性，并充分提示整合管控有关风险


	（四）补充披露情况

	二、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题2、关于本次交易方案
	一、上市公司补充披露
	（一）请上市公司根据《监管规则适用指引——上市类第1号》1-2的有关规定，补充披露设置超额业绩奖励的
	1、设置超额业绩奖励的原因、依据及合理性
	（1）设置超额业绩奖励的原因
	（2）设置超额业绩奖励的依据
	（3）设置超额业绩奖励的合理性

	2、相关会计处理及对上市公司可能造成的影响
	（1）相关会计处理
	（2）对上市公司可能造成的影响


	（二）补充披露情况

	二、上市公司补充说明
	（一）结合各交易对方投资时点、投资成本及收益率情况，是否参与业绩承诺、对价支付方式及比例、锁定期等因
	1、各交易对方投资时点、投资成本及收益率情况，是否参与业绩承诺、对价支付方式及比例、锁定期等因素
	OLE_LINK63

	2、不同交易对方存在定价差异的具体依据，本次交易采用差异化定价的原因、公允性及合理性，是否存在利益输
	（1）不同交易对方存在定价差异的具体依据，本次交易采用差异化定价的原因及合理性
	（2）本次交易采用差异化定价的公允性，是否存在利益输送情形

	3、标的资产与其股东及各股东之间，上市公司及其控股股东、实际控制人或相关利益主体与交易各方或相关利益
	（1）标的资产与其股东及各股东之间的回购安排、收益保障或其他利益安排等约定
	OLE_LINK64
	OLE_LINK67
	OLE_LINK43
	OLE_LINK48
	OLE_LINK70
	OLE_LINK92
	OLE_LINK72
	OLE_LINK84

	（2）上市公司及其控股股东、实际控制人或相关利益主体与交易各方或相关利益主体之间的回购安排、收益保障


	（二）本次交易对不同交易对方采用差异化支付方式的原因及合理性，现金对价和股份对价比例差异安排的主要考
	RANGE!E431
	RANGE!F431

	（三）业绩承诺金额同收益法评估金额是否相匹配，并结合业绩承诺覆盖率、业绩承诺方资信情况及履约能力、股
	1、业绩承诺金额同收益法评估金额是否相匹配
	2、结合业绩承诺覆盖率、业绩承诺方资信情况及履约能力、股份解锁安排、相关履约保障措施等，说明本次交易
	（1）业绩承诺覆盖率
	（2）业绩承诺方资信情况及履约能力
	OLE_LINK93

	（3）股份解锁安排
	（4）相关履约保障措施
	OLE_LINK94



	（四）结合标的资产核心经营管理团队及核心技术人员的构成及变化情况等，说明未对张秀金等人员设置竞业禁止
	1、结合标的资产核心经营管理团队及核心技术人员的构成及变化情况等，说明未对张秀金等人员设置竞业禁止约
	（1）标的资产核心经营管理团队及核心技术人员的构成及变化情况
	（3）未对张秀金等人员设置竞业禁止约定的原因及合理性

	2、本次交易股份锁定、业绩承诺、竞业禁止约定、公司治理安排等措施能否充分、有效地保障标的资产核心人员
	（1）本次交易股份锁定、业绩承诺、竞业禁止约定、公司治理安排等相关措施能否充分、有效地保障标的资产核
	（2）上市公司已在重组报告书充分提示有关风险


	（五）结合交易完成后标的资产的公司管理架构、董事会和高级管理人员构成、重大决策机制、日常经营管理等，
	1、本次交易完成后，上市公司能够有效控制标的资产
	2、本次交易完成后，上市公司其纳入合并报表范围符合企业会计准则的相关规定

	（六）结合上述情况及发行股份购买资产的股份发行定价等，进一步说明本次交易方案是否有利于保护上市公司利

	三、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题3、关于标的资产经营业绩和财务状况
	一、上市公司补充说明
	（一）结合销售产品主要应用领域、下游终端客户所处行业发展周期、市场容量及供需情况、标的资产在手订单、
	1、标的公司显示器支架及底座收入下降的原因及合理性
	2、标的公司精密冲压件及结构件收入大幅增长的原因及合理性
	3、标的公司的收入变动趋势是否持续
	（1）显示器支架及底座
	1）产品主要应用领域
	2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK12

	3）在手订单及新客户拓展情况
	4）竞争优势及同行业可比公司情况

	（2）精密冲压件及结构件
	1）产品主要应用领域
	2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK18

	3）在手订单及新客户拓展情况
	4）竞争优势及同行业可比公司情况



	（二）说明报告期内标的资产分产品前五大客户变动的原因，相关客户是否为期内新增，如是，请说明新增客户的
	1、报告期内标的资产分产品前五大客户变动的原因，相关客户是否为期内新增，如是，请说明新增客户的具体开
	（1）显示器支架及底座业务
	OLE_LINK5
	OLE_LINK8

	（2）精密冲压件及结构件业务
	OLE_LINK7


	2、标的资产通过直销或通过代工厂销售给终端客户北美某全球知名电子企业的收入及占比
	3、结合行业特点、同行业可比上市公司情况等，说明客户集中度较高的原因，是否存在对大客户的重大依赖
	4、结合合同约定合作期限、标的资产供应商地位、可替代性等，说明主要客户合作及收入的稳定性
	（1）合同约定合作期限、标的资产供应商地位、可替代性
	（2）主要客户合作及收入的稳定性


	（三）结合主要产品单价及销量、主要原材料价格变动情况、客户结构、定价模式、下游主要合作产品所处生命周
	1、标的公司毛利率高于同行业可比上市公司同类产品的原因及合理性
	（1）标的公司毛利率与同行业可比上市公司对比情况
	（2）标的公司分业务毛利率与同行业可比上市公司差异的原因及合理性
	1）显示器支架及底座
	2）精密冲压件及结构件


	2、标的公司毛利率偏离综合毛利率较多的主要客户情况及合理性
	3、标的公司高毛利率可持续性
	（1）主要产品单价及销量
	（2）主要原材料价格变动情况
	（3）客户结构
	（4）定价模式与议价能力
	（5）下游主要合作产品所处生命周期

	4、标的公司持续高毛利率的应对措施及其有效性
	（1）提升客户稳定性
	（2）加大客户开拓力度
	（3）提升产品创新能力


	（四）结合报告期内境外业务的主要客户情况，包括成立时间、注册地、销售内容、销售金额，是否与标的资产存
	1、报告期内标的公司境外收入占比逐期上升的原因分析
	（1）标的公司境外收入占比情况
	（2）标的公司境外业务的主要客户情况
	（3）标的公司境外收入占比提高的原因
	（4）标的公司境内外业务毛利率差异

	2、国际贸易政策变动对标的公司及其国内主要客户的境外业务的影响
	（1）国际贸易政策变动及影响
	（2）标的资产业绩稳定性
	（3）标的资产的应对措施及其有效性


	（五）报告期内汇率变化、境外收入与汇兑损益的匹配性，结合汇率波动对标的资产净利润的影响和占比，量化分
	1、报告期内汇率变化、境外收入与汇兑损益的匹配性
	2、结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产
	（1）量化分析汇率波动对标的公司经营业绩的影响
	RANGE!B3
	RANGE!B4

	（2）量化分析汇率波动对标的公司评估作价的影响

	3、标的资产针对汇率风险的应对措施及其有效性
	OLE_LINK35
	OLE_LINK36
	OLE_LINK40
	OLE_LINK38


	（六）标的资产期间费用率与同行业可比上市公司是否存在显著差异，如是，请结合具体明细说明差异原因及合理
	OLE_LINK39
	OLE_LINK41

	（七）报告期内应收账款增长的原因，同业务规模、信用政策是否匹配，并结合客户信用情况、约定账期、客户历
	1、报告期内应收账款增长的原因，同业务规模、信用政策是否匹配
	（1）应收账款增长原因
	（2）应收账款与信用政策的匹配性

	2、结合客户信用情况、约定账期、客户历史回款情况、应收账款有无逾期、截至回函日的期后回款比例、函证回
	（1）客户信用情况
	（2）客户历史回款情况和截至回函日的期后回款比例
	（3）坏账准备计提充分
	OLE_LINK60



	（八）报告期内各类存货的库龄情况、期后结转金额及比例，存货跌价准备计提的具体过程，并结合库龄、产品专
	1、存货的库龄结构
	2、期后结转金额及比例
	3、存货的订单覆盖率
	OLE_LINK56

	4、存货跌价准备计提的具体过程
	OLE_LINK14
	OLE_LINK13
	OLE_LINK45
	OLE_LINK22

	5、同行业可比公司的存货跌价准备计提比例对比分析
	OLE_LINK37
	OLE_LINK34
	OLE_LINK23
	OLE_LINK33
	OLE_LINK26


	（九）其他应收款中押金及保证金的具体情况，交易对手方、形成背景、是否为关联方、押金及保证金比例、预计
	1、其他应收款中押金及保证金的具体情况
	OLE_LINK52

	2、交易对手方、形成背景、是否为关联方、押金及保证金比例、预计结算期、押金及保证金相关约定是否符合行
	OLE_LINK46


	（十）说明报告期内标的资产购建长期资产现金支出与固定资产、在建工程、无形资产等科目的勾稽关系，报告期
	1、标的资产购建长期资产现金支出与固定资产、在建工程、无形资产等科目的勾稽关系
	2、报告期建设固定资产、在建工程等基本情况，包括主要投资投向、形成资产及用途、产生效益等
	（1）建设固定资产、在建工程等基本情况
	（2）固定资产投资与效益情况


	（十一）结合固定资产具体使用状况及现状、产能利用率、折旧政策及同行业可比上市公司对比情况、减值测试过
	1、报告期内固定资产折旧费用计提是否符合实际生产情况，是否充分合理
	（1）固定资产折旧计提政策与可比公司对比情况
	OLE_LINK90

	（2）固定资产折旧计提比例与同行业公司的比较

	2、超备案产能生产的固定资产是否存在减值迹象，减值计提是否充分

	（十二）结合标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因，标的资产在手资金及受限情况、
	1、结合标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因，标的资产在手资金及受限情况、应收
	（1）标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因
	（2）标的资产在手资金及受限情况
	（3）标的资产应收账款周转率情况、短期内到期债务情况、资产负债情况，标的资产是否面临较大的偿债压力
	（4）标的资产在评估基准日后进行大额分红的原因及合理性

	2、结合上市公司现有货币资金、资产负债结构、借款情况、现金流状况、经营规模及变动趋势、未来流动资金需
	（1）现有货币资金及前次募集资金使用情况
	（2）资产负债结构及同行业对比情况
	（3）借款情况
	（4）现金流状况
	（5）经营规模及变动趋势
	（6）未来流动资金需求
	（7）现金分红情况
	（8）上市公司是否存在偿债压力
	（9）本次补充流动资金规模的合理性

	3、如本次募集配套资金未能及时、足额募集，对上市公司、标的资产生产经营与财务状况的潜在影响，并充分提


	二、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见
	OLE_LINK54
	OLE_LINK55
	OLE_LINK24

	（三）对标的资产收入真实性采取的核查手段、具体核查过程及取得的核查证据
	（四）募集资金合规性和必要性核查
	OLE_LINK4



	问题4、关于本次交易评估作价
	OLE_LINK20
	一、上市公司补充说明
	（一）分业务说明收益法评估中主要产品的预计销售单价及预测依据，并结合主要产品所处生命周期、市场竞争程
	1、分业务说明收益法评估中主要产品的预计销售单价及预测依据
	OLE_LINK3
	（1）预测单位成本
	（2）预测毛利率
	（3）预测销售单价
	OLE_LINK65
	OLE_LINK68


	2、结合主要产品所处生命周期、市场竞争程度、报告期内售价水平、可比产品售价水平等，说明预测期各期销售
	（1）主要产品所处生命周期及市场竞争程度
	（2）历史期内售价水平
	OLE_LINK87

	（3）可比产品售价水平
	（4）预测期各期销售单价变动的合理性


	（二）结合在手订单及意向性合同、现有客户的合作期限、续约情况、新客户开拓情况、市场空间、行业竞争、标
	1、标的公司在手订单及意向性合同、现有客户的合作期限、续约情况、新客户开拓情况、市场空间、行业竞争、
	（1）在手订单及意向性合同
	（2）现有客户合作期限
	（3）新客户开拓情况
	OLE_LINK59

	（4）市场空间
	（5）竞争格局
	（6）标的资产竞争优势

	2、分业务说明收益法评估中主要产品的销售数量测算过程及预测依据
	（1）优质的客户群体和长期稳定的业务合作关系
	（2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK16

	（3）历史销售数量增长率
	（4）2026年以来，显示器支架及底座业务销量增长率在5%以上的依据

	3、标的资产的现有产能和产能利用率、未来产能扩张计划等，说明预测期内销售数量与产能水平是否匹配
	（1）标的资产的现有产能和产能利用率
	（2）未来产能扩张计划
	（3）匹配性结论


	（三）结合（一）（二），补充说明显示器支架及底座在报告期内收入下滑情况下预测未来收入先降后增、精密冲
	1、显示器支架及底座在历史期内收入下滑情况下预测未来收入先降后增是否谨慎、合理
	（1）历史期内收入变动情况
	（2）在历史期内显示器支架及底座收入、销售量存在下滑趋势的情况下，预测销售量持续增长的原因及合理性
	OLE_LINK25
	OLE_LINK44


	2、精密冲压件及结构件预测未来收入大幅度增长是否谨慎、合理
	3、预测期内主要业务收入增长率波动较大的原因及合理性

	（四）结合定价模式、主要客户定价调整机制、主要核心产品所处生命周期、标的资产对上下游的议价能力、原材
	1、标的公司定价模式、主要客户定价调整机制、主要核心产品所处生命周期、标的资产对上下游的议价能力、原
	（1）定价模式及主要客户定价调整机制
	（2）主要核心产品所处生命周期
	OLE_LINK15

	（3）标的资产对上下游的议价能力
	（4）原材料成本预测情况
	由上表可知，价格传导达到50%的情况下，金属材料价格变动对标的公司的评估值影响较小。
	（5）同行业可比公司同类产品情况
	OLE_LINK49


	2、分业务说明收益法评估过程中毛利率的测算过程及依据
	3、预估毛利率的合理性与谨慎性分析

	（五）结合管理费用、研发费用主要项目的预测依据，说明预测期内管理费用呈下降趋势、研发费用率低于最近一
	1、管理费用主要项目的预测依据，说明预测期内管理费用呈下降趋势的合理性
	（1）管理费用主要项目的预测依据
	RANGE!E409
	RANGE!F409
	RANGE!G409
	RANGE!H409

	（2）预测期内管理费用呈下降趋势合理性

	2、研发费用主要项目的预测依据，预测期内研发费用率低于最近一年一期水平的合理性，是否足以支撑标的资产
	（1）研发费用率主要项目的预测依据
	RANGE!C271
	RANGE!E309
	RANGE!G307
	RANGE!J310
	RANGE!D276
	RANGE!H310
	RANGE!C293
	RANGE!G310
	RANGE!D308
	RANGE!I308
	RANGE!D278
	RANGE!C279
	RANGE!D279
	RANGE!H282
	RANGE!F271
	RANGE!J281
	RANGE!E270
	RANGE!D310
	RANGE!G271
	RANGE!J307
	RANGE!F276
	RANGE!E283
	RANGE!D282
	RANGE!H309
	RANGE!C276
	RANGE!J279
	RANGE!J280
	RANGE!D281
	RANGE!G293
	RANGE!C282
	RANGE!F270
	RANGE!H307
	RANGE!F311
	RANGE!G276
	RANGE!E308
	RANGE!H276
	RANGE!F283
	RANGE!H278
	RANGE!F282
	RANGE!E311
	RANGE!D293
	RANGE!C311
	RANGE!F309
	RANGE!H270
	RANGE!D307
	RANGE!J283
	RANGE!J278
	RANGE!E281
	RANGE!E310
	RANGE!J270
	RANGE!C278
	RANGE!E279
	RANGE!G311
	RANGE!G283
	RANGE!H308
	RANGE!D283
	RANGE!G308
	RANGE!D309
	RANGE!C283
	RANGE!F308
	RANGE!G282
	RANGE!H311
	RANGE!D271
	RANGE!J276
	RANGE!H281
	RANGE!G281
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	RANGE!C270
	RANGE!F279
	RANGE!E278
	RANGE!G279
	RANGE!F280
	RANGE!H280
	RANGE!J271
	RANGE!D311
	RANGE!F278
	RANGE!E282
	RANGE!E271
	RANGE!G278
	RANGE!F310
	RANGE!H283
	RANGE!F307
	RANGE!G280
	RANGE!E307
	RANGE!F293
	RANGE!H293
	RANGE!E293
	RANGE!G270
	RANGE!F281
	RANGE!D280
	RANGE!J311
	RANGE!J282
	RANGE!C281
	RANGE!C280
	RANGE!E276
	RANGE!H271
	RANGE!E280
	RANGE!J293
	RANGE!H279

	（2）预测期内研发费用率低于最近一年一期水平的合理性，是否足以支撑持续发展

	3、期间费用率变动的敏感性分析

	（六）标的资产报告期内享受税收优惠的金额及占比，是否对税收优惠存在重大依赖，高新技术企业认证安排及续
	1、标的资产报告期内享受税收优惠的金额及占比，是否对税收优惠存在重大依赖
	（1）研发加计扣除、高新技术企业、小微企业所涉及的税收优惠
	（2）出口退税

	2、高新技术企业认证安排及续期是否存在实质障碍，未来税收优惠是否可能发生变化，对业绩及评估结果的影响
	（1）公司高新认证不通过风险较低，主要由于公司持续满足以下核心条件
	（2）国家对高新技术企业政策支持具有稳定性和持续性
	（3）标的公司历史续期情况良好


	（七）截至回函日，评估基准日后标的资产实际实现业绩与评估预测的对比情况，是否有较大差异，如是，请补充
	2、对评估结果及本次交易作价的影响分析

	（八）预测期折旧摊销、资本性支出的测算过程及预测依据，结合折旧摊销政策、在建工程转固情况、预计资本性
	1、预测期折旧摊销、资本性支出的测算过程及预测依据
	（1）折旧与摊销的预测依据与过程
	OLE_LINK51

	（2）资本性支出的预测依据与过程

	2、预测期折旧摊销低于最近一年水平且持续下降的合理性
	RANGE!F74
	RANGE!F80
	RANGE!C74
	RANGE!F76
	RANGE!J398
	RANGE!E398
	RANGE!B74
	RANGE!E80
	RANGE!D80
	RANGE!H398
	RANGE!G398
	RANGE!C398
	RANGE!D398
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	RANGE!B80
	RANGE!F78
	RANGE!F398
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	（九）结合营运资金增加额的计算过程中各具体项目比例取值的依据及合理性，说明营运资金增加额预测是否与未
	（十）补充说明评估过程中可比公司的选取原则及合理性，不同场景使用不同对比或可比公司的原因，是否存在刻
	1、可比公司的选取原则及合理性，不同场景使用不同对比或可比公司的原因，不同场景使用不同对比或可比公司
	（1）可比公司的选取原则
	（2）不同场景使用不同对比或可比公司的原因，不同场景使用不同对比或可比公司的原因

	2、折现率计算是否谨慎、合理
	（1）无风险收益率的确定
	（2）权益系统风险系数的确定
	（3）市场风险溢价的确定
	（4）企业特定风险调整系数


	（十一）说明标的资产市盈率、市净率与同行业可比公司存在差异的具体原因，市净率远高于同行业可比上市公司
	1、说明标的资产市盈率、市净率与同行业可比公司存在差异的具体原因，市净率远高于同行业可比上市公司的原
	2、说明可比交易案例的选取原则，是否与标的资产具有可比性，能否合理反映行业估值水平

	（十二）标的资产2024年3月股权转让时的估值方法、估值结果及其与账面值的增减情况，结合该次股权转让
	（十三）标的资产评估基准日后进行现金分红对估值增值率的影响，是否实际提高估值增值率，现金分红对评估和

	二、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题5、关于标的资产历史沿革与股东
	一、上市公司补充披露
	（一）标的资产历次增资及股权转让的背景及原因，是否履行必要的审议和批准程序，相关增资方及股权受让方是
	1、标的资产历次增资及股权转让的背景及原因，是否履行必要的审议和批准程序
	2、相关增资方及股权受让方是否为标的资产职工、顾问、客户、供应商或其他利益相关方，并结合增资及股份转
	OLE_LINK50
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	RANGE!A19
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	（二）结合成立背景及合规性、合伙协议安排、合伙人在标的资产的任职情况等，补充披露深圳天琛、深圳嘉瀚、
	1、结合成立背景及合规性、合伙协议安排、合伙人在标的资产的任职情况等，补充披露深圳天琛、深圳嘉瀚、深
	2、结合历史入股价格、后续合伙份额转让价格的确定依据及公允性等，补充披露是否构成股份支付，是否为标的

	（三）苏州呈润、福清宏联历史上存在股权代持的背景及原因，相关股权代持是否已彻底解除，并进一步补充披露
	1. 苏州呈润、福清宏联历史上存在股权代持的背景及原因，相关股权代持是否已彻底解除
	（1）苏州呈润层面的股权代持
	（2）福清宏联层面的股权代持

	2. 并进一步补充披露标的资产及其子公司各股东、本次交易对方中各合伙企业上层权益持有人持有股份或份额

	（四）结合主营业务、除标的资产外是否存在其他对外投资等情况，补充披露深圳嘉瀚等相关交易对方是否为专为
	1、结合主营业务、除标的资产外是否存在其他对外投资等情况，补充披露深圳嘉瀚等相关交易对方是否为专为本
	OLE_LINK27
	OLE_LINK28
	（1）丰顺讯达
	（2）国惠润信
	（3）高岭壹号
	（4）广州万泽汇

	2、结合其产权控制关系，补充披露相关锁定期安排是否合规
	（1）交易对方中的机构股东产权控制关系
	（2）相关锁定期安排合规
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	（五）按照《26号格式准则》第十五条等相关要求，以列表形式穿透披露深圳嘉瀚等7名合伙企业交易对方各层
	1、合伙企业交易对方相关主体取得权益的时间及方式，是否已足额实缴出资及出资方式、资金来源情况
	2、合伙人、最终出资人与参与本次交易的其他有关主体的关联关系情况如下：
	（1）深圳嘉瀚
	（2）深圳宏旺
	（3）丰顺讯达
	（4）国惠润信
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	（5）深圳天琛
	（6）高岭壹号
	OLE_LINK88

	（7）广州万泽汇


	（六）补充披露情况

	二、上市公司补充说明
	（一）结合东莞海内尔历史沿革、业务、产权控制情况，与标的资产的业务、技术、人员和资产是否存在承继关系
	1. 东莞海内尔历史沿革、业务、产权控制情况，与标的资产的业务、技术、人员和资产是否存在承继关系等
	（1）东莞海内尔业务
	（2）东莞海内尔历史沿革
	① 2006年8月，东莞市海内尔成立
	② 2011年5月，东莞市海内尔第一次增资，注册资本增加至200万元
	③ 2012年3月，东莞市海内尔第一次股权转让
	④ 2019年11月，东莞市海内尔第二次股权转让
	⑤ 2019年12月，东莞市海内尔第二次增资，注册资本增加至1,500万元
	⑥ 2024年3月，东莞市海内尔注销

	（3）东莞海内尔产权控制情况
	①东莞海内尔子公司
	②自有不动产权
	③知识产权
	④主要生产经营设备

	（4）东莞海内尔与标的资产的业务、技术、人员和资产不存在承继关系

	2. 说明标的资产历次股权转让中是否存在控制权变更情形，相关资产权属是否完整、清晰

	（二）因增资、股份转让、合伙企业份额变动确认股份支付（如有）的具体过程，股份公允价值、等待期的确认是
	（三）标的资产股东人数穿透计算的具体情况，是否符合《非上市公众公司监管指引第4号—股东人数超过200
	（四）7名合伙企业交易对方各层股权或份额持有人的主体身份是否适格，是否符合证监会关于上市公司股东的相

	三、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题6、关于标的资产生产经营合规性及有关资质
	一、上市公司补充披露
	（一）苏州呈润设立台湾办事处的背景和过程，设立时未办理备案程序的原因，其他程序是否完备且合法合规，苏
	1、苏州呈润设立台湾办事处的背景和过程，设立时未办理备案程序的原因
	2、其他程序是否完备且合法合规，苏州呈润是否正在办理补充办理备案手续或采取其他补救措施，如是，补充披
	3、标的资产及苏州呈润是否存在被有关部门处罚的法律风险及可能承担的法律责任，是否可能构成重大违法违规

	（二）香港瀚海等5家境外下属企业相关境外投资履行商务、外汇、发展改革等主管部门的核准或备案情况，并结
	1、相关法律规定
	2、香港瀚海等5家境外下属企业相关境外投资备案情况

	（三）标的资产境外各下属企业已取得的生产经营资质/许可情况、管理体系及行业评价认证情况，标的资产及其
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	（四）结合相关法律法规的具体规定补充披露香港瀚海、香港宏联商业登记证，宏联电子、苏州呈润高新企业证书
	1、香港瀚海、香港宏联商业登记证情况
	2、宏联电子、苏州呈润高新企业证书情况
	（1）宏联电子、苏州呈润现持有的高新企业证书基本情况
	（2）上述高新企业证书续期不存在实质障碍

	3、标的资产及其子公司将于一年内到期的认证项目续期情况
	4、是否充分考虑相关资质续期对标的资产经营及本次交易作价的影响

	（五）结合相关安全生产、环保审批、项目备案政策，苏州呈润超产的原因、比例、是否存在安全生产风险和污染
	1、苏州呈润超产的原因、比例、是否存在安全生产风险和污染物超标排放情形
	2、是否需重新履行有关备案、环评、能评等程序
	3、苏州呈润是否存在被有关部门处罚的法律风险及可能承担的法律责任，是否可能构成重大违法违规及对本次交
	4、后续整改情况及相关措施的有效性
	OLE_LINK81
	OLE_LINK80
	OLE_LINK99
	OLE_LINK96
	OLE_LINK98

	5、超产事项及其整改情况对标的资产经营及本次交易作价的影响
	6、报告期内标的资产是否存在其他无证或超出许可范围生产经营的情形。
	OLE_LINK6
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	（六）结合《中华人民共和国城市房地产管理法》等有关法律法规的规定，补充披露标的资产境内承租的部分房屋
	（七）标的资产对已到期或即将到期的租赁用房的续租计划及其他替代安排，以及对生产经营稳定性的影响
	OLE_LINK83
	OLE_LINK31

	（八）根据《证券期货法律适用意见第18号》的有关规定，补充披露标的资产及其子公司所受的2项行政处罚是
	1、昆山呈润受到消防相关行政处罚
	OLE_LINK66

	2、越南瀚海海关行政处罚

	（九）被质押的专利权的具体情况，是否为生产经营的核心专利技术，相关专利权是否存在被处置的风险，并补充
	（十）标的资产及其子公司已建、在建项目是否已充分履行相关部门的审批或备案程序，部分项目未取得环评批复
	OLE_LINK76
	OLE_LINK75
	OLE_LINK74
	OLE_LINK78
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	（十一）补充披露情况
	OLE_LINK58
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	二、独立财务顾问核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题7、关于信息披露的准确性和完整性
	一、请上市公司补充披露铝器时代所受行政处罚的具体情况并分析是否构成重大违法违规，相关人员伤亡事故发生
	（一）铝器时代所受行政处罚的具体情况并分析是否构成重大违法违规，相关人员伤亡事故发生的具体原因及事故
	（二）补充披露情况
	（三）根据《26号格式准则》相关要求完整披露其他信息

	二、请上市公司及中介机构通读并完善申报文件，确保申报文件不存在低级错误和明显遗漏，相关内容同公开披露
	三、请上市公司全面梳理“重大风险提示”各项内容，突出重大性，增强针对性，强化风险导向，按照重要性进行
	四、请上市公司关注重组申请受理以来有关该项目的重大舆情等情况，请独立财务顾问对上述情况中涉及该项目信
	（一）上市公司说明
	（二）独立财务顾问核查意见



