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B 1. KTFARZ S~ iZig

RIEXHRER: (1) EFARMURITROMEZAMENSABERTT
RHREFARAT (AT EMREHKE FRARNHET) 100%8N, EHAREE
A& AFEERRERBRABEETRGNOME . E-MHE, FNESEEL
FHARTRIERIKE, BEAEGREMEERHMEL. £EEREE. ()
EHARSHEHNRTHAERATERHR, M-ERRFI X EHNERZRM
TiTlk. HRBEEEEZREARDBIEEREMNALTARNERRMRR,
Bitir =S ERARB T LT T, (3) ZAXWMALHARFET#
NERBETHETEFERHTINIERE, ST LEHARDEYNINERBETS
AR EmLRE GRERNLRBERUNITILERES. EHARSHRNSE
EEERER. BEME £EETEREAME, SEEE. BERSHSFEANAEZR
EHREMEL. (4) EHATTF 2024 ££ 10 BT L, 2024 FERER
A7) 2024 EXHE—AE LT BHHEEVANBHRTE.

WETARANMEEE: (1) SEHFNATEREIRECE. BEAHAEH
REWHFEE~RNHAZE, FITFEE, FHESHELBARE. &
RBRANRRIAKERYE, TIHSER, FRFHRERL, UEREAREHEMZD
EFNINREGGNE, PARBEBFNATNTIARCMAKYE, ARITILREH
atllkiREf. () F&LETARASHENESEENSZE~E ETHE. Rt
B EEEm EFRIETE BOBARFHFENRASHKR, EHARFMA
MR TEARN A E =R RORERR. EHoREFENE~ERE
TUARHERAE, HREBFENHETS LHLQRALTRITIESRE LT
WERBRESE, &5, UREHAASHHNATEZEFARSFAEREFEE
hEIBNREEH. () &G4 LERER, MARBARZZEENE (EX
AR SE/\FM (AR EHARREREDNE T ) B+H/\FHEX
ME, HE—PLEHBRETFSMEERSRFES LRI &M & ]EFR.
EHRRAEFENFLEREMY . AREFHEBWSTEHNTITHS, #RKEL
T RRIERARZZHE L EEMMLEY, HRINESEEEREEBY
%, HESEREESEEGXNK.

HR M EBEZEH XA RFHER, BEITZE Q) FE2RABER.
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—. EWARTHE

(—) GERRIR T BnaS IR KR FBE W REWEEE™ K
WFHENE PSR E, AR RE AR, FER AR R 2R AR
. WHEER. FFIEER, DERARGEHEMNEZ LTS K BAEIE,
AT BEARKIF = AL, BB AT LR A& Bl LR e fr

1. iz

H T PR 23 ) PR S s 8 SO0 R R BB g oft Es A S Sl A 1 7 ot e i B 1
PR A, BRI AE B R O S T S K R il
F, HOREEORE R, BRI A T P RATE B B, T B TR LA A AT
AT T 37 AR 5 K8

PRI 2w R s 2 3SR SR 7 i EE N TAE 48 PCL /R 88550008 K
B IR B R B NS A% 48 PC PR B . ZEiC AU . EAML. K
AR 2. TE/= Wik . BOREIHT . AL INFFSSEAE FIR RSN T, T
WS HEN EFHEIE, bREAE TRATI I T3 28 EDR B 2 RS R, A TARIIA
Al BOR B ST 7S 18] . ARHE Statista 245, 2018 4F %2 2023 4F, BRI T
PE T I AR RIS, TR 2018 £E11 9,195 1238 T K & 2023 4E )
10,276 123670, it 2028 Gkt — B 2 11,767 135 TT.

(1) PC (M AERD TN
4BRPC I H 2019 FELISK, 258 T JEFKIMA M FE 2 > S5 35 SRR E G i,
AERAS N HL I B R KA, 2021 EIRRIEAE 2] 3.49 /265 2022-2023
8, PC #RIZLRIVE; 2024 4, 24 TR AT Windows 11 R K, R
P& Wind B, 20256 4 Fk PC HITEIX ] 2. 85 125, 5 2024 FFHEKZ) 8%.



2019-2025 FE2 3k PC HEEIBMN

4.00
3.47

3.50 Jos o

3.00 T : ) s - 2.85
2.50

2.00

1.50

1.00

0.50

2019 2020 2021 2022 2023 2024 2025
B EFRPCHi TR (L&)

K8 : Wind

MEIAKE, BEE 5G. mihH. REA., AL 0 —AUE BHER PR
SR, ARG 7Bk MEL. EIRS%Z KNG EITE TS, AIPC
TR 235 R A IR T RHE Canalys 4tit, 2024 FEEPUZRE, Al PC
IR EIL R 1,540 Ji e, 5 4ZEE PC B IREM 23%; 2024 E44F, AIPC 4
PC B H TR &M 17%. 4 Canalys Hlll, KK Al PC B E R ZET, 2027
A EILEE 60%.

4% IDC M, 2K PCHRXEMHRAAAELRY ARALE TR, 2
KAk AE, £ET Windows 11 4. 2 HEL&#&HI. Al PCEEERAFH
#, 2R PC H X EH T EARGEEEHEK, 2026-2030 5, £ 3K PC K EMit 4 5
H2.53104. 252104, 2.6110E. 2.68 106 H22.79 104, 2026-2030 5 £
AR ELN 2.5% AR4E IDC K AEIFFRLLER, 2026 %5 —F K, 2KPC
FEX2 0.66128, RILHEK2.5% RF, HROANBFEXFERKELFHH
ERLBEPRR. BASAFLEK 8. 6%, 7. 7%, HEEKRS HMEE KN
R,

(2) PR B ARATIE

2010 5, SERAFEHEL iPad 78, IR S| A TSI, ARG T AR R
ME N EE I EY B 2 S TS T ARG NI B B SR AT



NAE 2 EReE, Ay B RGN K, BR1G T B B2 AT

FR¥E Canalys Siit, 2024 FLIK, 7555 T A0 HRIA ML 3 )5 30 LK HT
Pl SRR A, RPN B RIA B2 148 126, B EAFEIEK 9.2%,
Wiz AR R Ir k. 20256 F, FREBTHIFELY, 2RETETL
Bl#h1.62108, BRLEFHEK9. 8%

2019-2025 £EABRFAR AL A Y B LA 1L

1.80
1.60

1.61 1.58 L5 g 1.62
1.40 |25 1.35
1.20
1.00
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0.60
0.40
0.20

2019 2020 2021 2022 2023 2024 2025
RPN TR E (L6
Kk Canalys

AR Canalys A G4, 2RFREBTH RS/ K E K, 2025 F
#£1,2,.3.4%%, 2RERFHFAHH0.37104. 0.39124. 0.40 124,
0.44124, RHEKH A4 8.5%. 9.3%. 5.1%. 9.8%; 2026 F% 155K, 2%
&2 0.37 108, RAEKO0. 1% &RE 202655 —FK, £RFREME
THLRAEERE INFAAK, FRETHHABRARBHWHAN, 5T
BRBETHERAR. 2RIFTXTHOELBER, AREFT. T2, 2, E
RBESRRAABIHTREEE, KEREFALRFREHEE EEFATHASE
A&AE Y,

WImIHRTE, B FELEA W AR QR 7= A GOE R, A SIRRE. B
MR RE, AR HLI T A TR ORI . BEAE AT B bR R R AN N L R e
BEF AL B AR T, MG AR TEIE 0 1 PAR & 158, A SRl Sl
SR 485 P 5 D AR 6 (1 O 5 SRR A o [T, 3BT M0 57 A R R bt DXt P AR
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P TV 2 T SR PR e K, AR 1T B sk i 3 K A3 ]
(3) BRaiTk

BRI HURS Tz, AAE PC DA N, PRI, AL, RELE,
HIRERE T2 AR OSSR R TR, 7 AR 22 e bR J ey .
o ZHEFFEERIE, B aHATWE R, HILHE K32 28 T SR AR SR 1 42387,
EERERASZHT R RS . SRR mRE . B EIEET .

MR YL i) (Sigmaintell) #diE, 2022 LK, 4SERE/R I HTEH FTE

V%, 2023 FERER 1.23 126, AR T RRHGES M. i & dse Bos

AR A BRI HES),  H IR AR LERR KA, 2023 R 0.25 14T

JikKe 2024 4, ZaTRRKERETSHTERELEE, HtEL 128146, [
LK 2] 4%, WA Rk 0.27 12T 7K, RIS K4 8%.
2020-2025 FARE A mBHE. HEERER

145
141

134 123 128 132
23| . 22| 25I 27| il

2020 2021 2022 2023 2024 2025E
m SRR RBHRER (FAFK weRBRRkE (FAR)
kR B EH (Sigmaintell)

HRE, FEETAETR R REE . F OLED & Mini/Micro LED 4§ 7R
BARBIHT I . AL FHFABARTE T4~ M RN IR . A BRZE WA B R
B 55805, Sons A BRI IGK . 4R I1DC T, 2025 A,
FHREWHARZALN.32/CE1.36 16 Z M RIEHER &) (Sigmaintell) T,
LETHAHRL AR R EAERXDEF, 2025 IR ERGE HITERAIY
KE 132126, FHEKYL 3%; #2026 4 RKEFEH R EHE1.36104,
EPEROGBOEHEAEFCE: (1) £ Winl0FRAKh, & XMNTHRTH

160
140
12
10
8
6
4
2

oS O o o o o



HERBNEK; (2) Al PCAHRFHFRAETAREAERARE K, A TK
BB ARTIEE, FMitPEBAXRTHEREFFELE.

2. PR ES

T S L R B | R AR S 9 e T SRR R AL AR LR TR
T, FHEP ZERRFR. BASFLELZRMB AL, THTFLEREE
F. FLAZEESAEHTHSE, AREOREE, KMATFE5L520+
F. EBRERR. RARM, A ANES T ETAE. BRELRA
RETHH&H, FEH®E R, RO ERKREPA T B~ R £P, K5
ERETEE, hi ke (REBEIE, MEAMASEATR) . ABIGE,
8T BRAIVREIK, THELERS, KRBT HEEHA; R HHS 5
WA &akdh, M. MBMS. BT LR RE S MR, R RAR, BEA
FAKRLE, ARAR AR EREEL, SE—RHRITE, EFRFIN
WESERY, T EFHRRHEE. MEREDNEA S I %55 & LR
FREXGHEN, BRELRARBAT LA S EREAE, RILAHLEA
KRIgAESHEA, SHRER. BRAHANTHSBELEERA,

FAT, A7 AR5 bl 32 Bk B B RREAT G 1, BFEAR 12 742 N % 5
BN R —ERRE I T A, T S B, SR A R, 7E&
ZS 3-8 S E b P AN /AT B S ES PN i A RS/ 8 5 N o 18 Bt MBS 17
£ PC it b i B s 4 SO AR AR 7 i (A ISR S AR AR 93 AT L AT T B s
AN, EESE S FONEME G . DT RS R S I A PR 2 7
ZMELH TR BR AR FE AT .

2025 F, ZHRAAHXBTH, TEZ2ZAHMBECRIGRAG IS, *
et TRk AT, £ X RARS, LAEEIRTE, RAEAITL TSR
RV TRGHF,

FERG 2 0 T 77 A, FE A A S I T SR Uk 22 4 (IR B, B m) R [
N D BRI AL SR IE A BR A4 i 7 ol — A R VGE R L. % & PR T &
PELOBEEATR, —RALXEIMREILELCHELE, EdHAETHH/E
BEE, DAREIR L GRANA T SRR R—, RARRS RS HE R



TR e o FEARI 2 7] Fr B2 4 it BI-PAR RN 20 7 AT Mk sk, 27352 58 ks
rawl. e fiE, Wi SMXTE M, SRR RIE.

BYSHE AR, ARETITLESFBREARFREY, TLARLARR
KENFREMGEKREL, FBXERK, AT, T, ST LASTR,
BRAGASHEFRHRS. ORI T RLBEPFAERR. B, A, EX
R e TELEFERFMLLRE, ZFRMANASFRELATLHLN
FlG kb, HRFHRTH, TRREAR, Bk, ROV ILREF L F
T REAT A, TEE R RE,

A BRI R B R o AU T 3 A A A A, SE AR SR AR R
PE, HESH A w2085 Bk, BaBonsed 7.

3. THHEAR

FRT, A7V P31 T BB 2 T AT s 2 SCAR B R e R s b [ A e 2
PR 72 S T3 15 A R B

TE 7 38 SR % JEC R 43 4003, s PR 8 ) R r K i DX RS g KL 4Bk 40
S (R[] o — 2 PC it B 1o i Yk 7R 248 S S R AR 77 S BE LR, TSR A 44 R 51 s AR
BHFEMHE, 2024 F, 2RITBHRENRN1.28106, BRIFHAF LS
FRELRERBMNE, THERFELHA 12%.

FERG 5 0 T 7 A, B ) 23 ) 28 [ AR D B AR A S FE A B 42 v 1 Al
R NIER AN, BZE PO FREEEES T H, TELSH5EFIRGN
s, A TASFEMFHREK, £ X EHKR X, FREGN 0T H
BB TAAFE, LTTLIT=,

4 BN B R BN e R A

2023 5 % 2025 -, Hr o E BN A A 110,487.33 J5 76 140,087.60
Ji7G+ 164,541, 64 Ji7G. 2024 5F, Friml B KBR 3 2 R H ik
G, AW HRR T, HORE % b A S A Rl 5% SE AR R K BT 8,
PRIAR IR 2 ) 458 v (R B A

PRI R E R AR, M RS RBWT FUR SR, T 458 % Aol



5. 2023 F £ 2025 4, EHKHE TR 7004 3,636.44 JITG. 5,494.42 Ji T
H17,736.38 Ji7G, & &IAEMUSNHIELE 53 08 3.29% . 3.92%F1 4. 70%, F
FIFRN T3 RN R I R o R AR AP RN S . B 2025 K, Ari) ] 3k
A 363 WEFIFA, HobkHEFR 43 0. ZFHEH T A FETAF N EiHEY
SIS B AMEIE S

2023 4 £ 2025 4, hriI A AMKIERTIEIRI] . BRI TR ST, K BN
HIFRIESNIIN A SR IES) S UG E B BHEEIRS N A€ Ntk
NG, EEAFE RO, TRMEHTTFERX ME TR, IE TRJ§, RD T.
LIMAE AL, 2023 4 £ 2025 5, AR (1A A AAAER G B IRSS I SCRE L 1T 6
BN RSN TONE RN RIIE T . 2023 4 £ 2025 4, AR AR A
AR A RN G AAELEFIE I . R, FRA TR A R E /46 (i
EINE 5 ——RATHE 9 5 HERNREIFRIEN) HHKHE .

H

2023 5 £ 2025 F, PREUAE] CFERS R IR CRENEH R 5 ——RATRE
9 5. WIRANREIEFN) BER, SHFRHBNSFTHEZSE, AT

B H AR5 %

s | PRI LA L % B A0 W AGIGT . (L5 AR, A
| LRI N 5515 4R E SRR TR DALt L

NSV SESTTEAE R B R BORL, Bh 055 3 M %55 B HIAE U 8K
A, R HEAOURER . 2R AR AR SRR SRR, BN R RAPIAIH ,
RO R T P AR R TR AR R i, A ARl AR AR

HAEBA
P H

MFIEREEI S W EFFEER I IHZE, BfF. SRR JF
BRBARSETIETE - R 2, LARIE AR 50 A S 1 3 T RO R . &
A HRAE AT A T E 3, CRET IH B iR 3% 20 i 2 06 o (4 A T H

PriH 5
W

EIR B2 AN S0 RS S DR ARSI, 4009 dh s B T 2T
HABZRA | PR B A RS, SR BCRIWAE. Ve 3. BRIEM. &
AP o SRR A RURIE E T AR R R I H

PRI 2 7] ) E IR ST WA R R, BRI AL 55 RE « WA T
HEH W N REBSE, MR A SO S R, IF Qg A T H B 6
WA TEAZ BRI A S Y, HERfIC S % TR AR R N A I S VAR AT k)
RURIBE e AH 45 o

LR EPTA, PR AR BN AR RS REYE, S QR RUUE 46 51
——RATREE 9 5 WER N KPR N) HHRESR,
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5. B JHER

PRI 2 7] R T B AT B e Sk, TR R . 2023
£ 2025 5, InamCEBUR. A, B dEREEERI A H k. h
Ko E LR ERE. 4] IS AT N AL m e . R BARE S
fER &R, HEEERFHDLSIBRREE . ik, A F e ez —
MRS DR, PRI R i w6 oK B SR A5 7 el A 58 3
IR S5 RAN B s AL 55 B AR R AR

FEMIERY b, BRI RIS RIRFFEERAT BOR . 7 i, ABOT B IR
IR TNDLEEH N U AT 5 A S adhy RS, A seBl A m k51
HIRFEEIE K. bR T 2023 5 £ 2025 F55i T4 % Il 100 44, & ih#£ 2023
4 £ 2025 F otk E LN L) 3. 44470, BRI AES NI, G G BT ML
EATHRIGUE, PUSIERRHI AR IG5 PR . 3R ) Se BERIE T F X AR A 2
GV &2 V=V ) IPNESE TN NI N a= X (5T

6+ BARSEHMENZ L TESF ST BRI

PRES ] A BE A I BORAR & L TS PRI AcA = o IR A 7 e A AR
SE M R DUBURSE 2 7 BRI, AR R n oy SO SR ke R L A
Pz A I S O AU S R G TS P 3, IR r et SRR L B ML
BREIIA . ML NE R K IE . AR A BORSGETEAZ L5 5 TR A48
EAR

(1) FERERARIBARE Z

TENE R G HRFE NEN Y, R0 2 7] B SR AT m R B A4S &5 5
AU LRI, SO0 FHR QT BT, £ A BOR B AR A
W B A SRR

FE 7 A% SO A 5 RN 55 A A 14 2 7] B R AT e s SR
oK, RREEEATHER SN, P micit s BRI AT AT, ARk
283 2 P IR A P ARG s ARG b A B S A S5 i U, AR A mI AR TR
TSR A BRAN A HL Al HUI™ il P (0 e R SRR AR, DL T 408 4G
Lo 5GIEIRE. BREMIUL . B RS S U AL B B AR e s
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PRI F B SRR R, 77 A ZERE B BN FSEEE KT, BRI A FIF R IR
TR T SEEL 2 AR R AT G, AE TR NS XA v AT 2 s
W5, KRR N RIS R

S 9 R I BRSNS 5 22 18] R VA I8 SRR b i) 2 ) 2
WIRFEAT R BRI R, AL T BAFRE T e #% Bom a8 B . N 38
VEBF BERIF R . VESA IR ERR . 17 2N ATT 2R RBRE %L
FI“BREtl . BBL. mfe EBoRIE RIEH, IEEZ THRESC. ma R Bl
H A B PR S b R S AL AU, BT B LA 600 T, SEBLE AL 300 £
Wi, WhAL T ARV 9 i T 5 Tk S B = AL BRI

BORGAE S TREIRUETT T, BRf 2wl A% O BRI AR E S AT I 38 4
BEdp, HEARHERZEAE ., BUR. B3I amkm A 7ol IREFE LR
AT R IRAIE, SEPLPOR AT SEME— UL B — S AR B IR . InfE 2
ThRe TS/ ST SR BRI, iy ST A RS S L T
A R M — A ) — 2 (AR A I = R QB I N B S 45,
AR E AR BN R R Ay, [FINE A T S AR S BN A i, b
DU BRI SEE . BEAh, ks R e S AR 55 A% S BOR AR - I AWLEE T 2%
TR, ERRIIUIABLE NS, ORI 2 7] ¥ B X SR TE A% 0 S

(2) HrREERIBERAR

WEACHTREYE DT, ARi 2w S ERERER M . AT SERvmE s, RET Rk
FE. EREAL . BB YU RT . CA R o BEAT R4 . 2 IR
BRES N R R Bl AT 326 B e SRR U

3

A AT R R AR DR L R L R L A R s AT RS I LS.
FFATEERT RS RE I 757 5 R B BB S 45 S SR BELJE AR B, A R TR 3 T Rk
S wett. diatidzslit, SR Z AT TIRALEE A mmke s &
5G BN, BEH, AR CETZEARE A, ML
o NATUE S B B N

% DIRE SO RE s 1 T BRI THERL-EMT B &bl w LSl
J A0 L0 B 3 L s Sl AR i) 0 A5 S KB A, R TR T SRR
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FEETE, JFRIUE G SR T AT R BB L. R SR 2 A A SR, JF
RS ALLEIRA G e, NIRIRSIEERSE) » NBEEA . KERK
FY s N RE AN IR 7B 7 1A o

R ORI 52, R a B AL F ek BEREHE SR F 2 bzl
FEge . FFE AN B 64T 2 4ER TN . mke s iR AL s B i R 4055 . bn
12 AR & BT BIE R A - R B A R 0. R 1l SEPERIE IR &R,
R AL BRI R, T2 N T w2 il A e . B AN SRR
B ST AL B 28 Gt % v i 1) 36 A0S, e R v 2B A HL I 5 TE A LA i
SCHURAL &

gl AT #H s R & m A, TR TAT R AR, SO A
oAl AT HEHR S SCI 0], SRS AT IO, TRE mm AL A
Ao #E H AT, ZBOR CHEN RIS UER BL IR AT RS SR IR R SRR .

(3) ARILA =R TR E K= SR B

HH T T e 7 2 L ot P e B L X B SR 7 7 e A AN e I B R R
SRR, AT M A RIS/ AR il s DURSON TR i 3 77 e e, R DAE S R A 2
PRRRARA . BEAh, UL PR HL N AEV B R e R AR, O N R A AT
K PERIBESISEH T R MR R 2K o

PRI A/ NEOR S BAR . B /R SRR AR 44 HL Al 5 [
PR O, M8 TR . SR A B EE AT e B is B R, A&
PRty BREBIE . BEAT L AR R AN AR R e ML B A R
A =R AT AR RE T o BRI A R — SCa 505 1w UE 1 B
P TAFEERRAE 10 SELAE, RS AT I Brobr i e — 2 il ROV X B R R B 1
WG NS 7 e a BRI, BT MR PP E B (SPC&AQP) » JFFA
MES 37 i EAE MR 2, DU ORAF 7 i 1 B AGE

A A IRAR RS 28 AT ), BR A2 B ORBR 1 72 5 5 5 T 5 A (1 X
L3, 2025 FENVIN I 8% 16 14T

(4) PLEkesE % 3R
TH ST HTRETRTTA A5 T i N P AT 4 i it B T R0 7 i ) b e R i
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FRTERAONHE, O ARERT U Tl I ARG B 5%
s PR SO P SRR 7Nk SR A 0 P, B — FLAR K
RIS R RE R DR RIBE G R, — MR S B B, 2 I LA O R I
BIEKA.

PRI RIS R T, TR STRRIOBEAR AT C 0. DLSPHO7 e
SETIIIC A 55 06 A BN 107 RS, EBONTFIRIAR . A b3
FRENG Tl B, B S 60 b EEA S LR
SR B AT AR KRR T, R MR 2 A o ST T,
I P 0 4, 5% PR T RE LS E R R, R R

RENE 5B TR X RBIRE LS 2023 F £ 2025 F iR AN ET A X
WAL (5EFRATAIRED IMMAMESL) AANK AT :

243 AR
2025 % 2024 % 2023 #
P oAk SR
25 Gk 25 Gk 25 N34
Dell Global B.V.
Ao
(Singapore 2019 736 &4, H 20,784.30| 24.66%| 23, 644.50| 31.05%| 29, 023.33| 36.72%
SHHhES
Branch)
ot 15 2] 2016 SFHdE o4, ¥
REAHER PONIEIN 11,556.37| 13.71%| 10,808. 71| 14.20%| 8,667.98| 10.97%
2013 o4k, #
%4 ’ 12,041.48| 14.29%| 9,234.97| 12.13%| 7,083.11| 8.96%
HERE AN E S
. 2016 S da bk, ¥
THEAFER Gt EA 2,793.07| 3.31%| 4,703.50| 6.18% 8,930.09 11.30%
LFEDREF = 2019 S04, ¥
BATEA T PN 7,413.12| 8.80%| 4,127.42| 5.42% 817.07| 1.03%
43t 54,588.35| 64.78%|52,519.11| 68.98%| 54,521.58| 68.99%

FREG N 8] B A5 b R A B SEM Ak 4 2023 - F 2025 A 0E] A dH N ET A
KGLERE (5P RATEEIRZXHERGEEHL) REAFALT:

25 AL
2025 4 2024 % 2023 4
P AR SR
285 i 9% £ i 9% £ N34
2021 T 4ab4E, #
T+ ’ 18,985.34| 25.46%| 18,216.45| 31.80%| 4,747.97| 18.42%
BERRE |y pzs
. 2022 FHdE A4, ¥
Jp 1% ’
W I i £ H) ool 5 A 19, 628. 33| 26.32%| 14,816.94| 25.87%| 5,630.65| 21.84%
. 2021 S 4 a4E, #
SHAKEER PPN 8,784.88| 11.78%| 5,516.12| 9.63% 1,616.23| 6.27%
j 2019 S dab4k, ¥
£ 3,878.69| 5.20% 1,930.54| 3.37%  889.36| 3.45%
o BAEES
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2025 & 2024 5 2023

B P AR SHERL
285 i 9% 285 i 9% 285 N34

2020 S$-FH564E, #
BAOEES

EZ0E 3] 2,016.13| 2.70% 1,785.47| 3.12% 2,228.54| 8.65%

bt 53,293.36| 71.47%| 42,265.52| 73.79%| 15,112.75| 58.63%
WERThe, RN ETHERCTTLEFOFBESETALKT, 25
REBTHERZNHOMEXR, LERETHEHR.

BEHAT, ARI 2] AR T ERR X A K BRI Pr— 4k PC dh
O i S T A SO SR IR, R N AR D MR AR A SR I A BN A L
Al — AN R AUE ) Ak, 5 BRI

7. BHIBEP T AR AE, BTRAT LR B R & kAR € AL

(1) TigHhr

1) #R&2 S EPTE RS TR T B HK S

PRI 2 B 2 SRR 2 f 740080, ARG 2 )3 L ORG am E ERATIECEAT S E

25

R TEXRBIRE AR, ARE A 8] FH0 B K X FUB R K 4Bk
S R —2k PC i J v o 2 /s 95 SO0 P i BE LT o ARSE B AT B R,
2024 5, ARBTREHEEN 1.28128, HBIRWA 5] L FRE 5t E XA
¥, "HEHEEAHH12%, ERFTLANNEZHGTIH &H E 15%E .

TR T B SRR, AR A 8] T IL A OO I N D B AR L S 4k
Fna A — RBE R VIR R, AIXE PO FREEmY TS, TELE
AR NEHMEFE. O TASPERFHAMRZ K, £ ZHEMEL K, 7
NS BT KT RAFE, LT LIT—,

PRI 2 T R BITAE Y 55 40 73 AU ) U Al AN R X ks e < /NENT 4
Ak, B P IREE . BORACT G T AR, 8 B VR R 1R
THEE e TR IR E SR« N SRR B B A BOR . VESA TRIFRE B R
FRRDBOR, AT N BAT B T A

2) RN S B LRBRAMMRIEEAE K, HRETRATLET NS PLH
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2023 5 & 2025 4, #7692 8] B R AT k) 8) 8 X A FLAE B F] bb 38 3% 1 e

T
¥ AL
2025 5 2024 5 2023 5§
EFRRA | GER A AR
28 Bl EL 3 K o 1] Bl re 3K 28

002600. SZ ARB R 5,142,894. 44 16.33% | 4,421,122.44 29.56%| 3,412,370.60
300115. 8z kK BHE 1,881, 869. 35 11.13%| 1, 693,415.31 23.40% | 1,372,245.52
300976. SZ KT 318, 772. 06 24. 24% 256,575. M1 83. 55% 139, 783. 20
002947. SZ 2463k 285, 771. M1 14.94% 248, 621.10 36.74% 181, 826. 22
1582. TW 1548 195,144.72 -8. 64% 213, 600. 95 4. 87% 203, 674.72
301086. SZ g 91,121. 42 11.28% 81, 883.94 22.10% 67,062. 33
301326. Sz FAAR 130, 332. 46 64.39% 79, 280. 52 16.90% 67,819. 36
920005. BJ RAEHTE 45,109. 64 10. 67% 40, 760. 68 11.18% 36, 662. 93
301682. SZ EHEF 261, 666. 46 4, 93% 249, 382. 90 —-8.54% 272, 656. 92
R & 261, 666. 46 11.28% 248, 621.10 22.10% 181, 826. 22
EaN: A 164, 541. 64 17. 46% 140, 087. 60 26.79% 110, 487. 33

E: EHMANRATHRCRFLFH,

MANARAR LA R F, IR ST RITL LT, T2 RAFNNNKE
HEEREESATRFREM, LEF R HNITERENRL, KARRAT A
R, mAATLEFTASFRBEEL LA, TFREAE FREE., FF,

VT HF L E MR, SOUANLETAEERF,

2024 %, MARKANSMXTHFEANE, REFHHEr, AHE+TE
PREMA LS FRABRRER, SHUNEREX 26.79%, & TRAFTLEFTA
Bl P ALK . A R RARE D 8] = e B AR BT 36 &, FHARE) 2 SDIC NN
#E#—FRA,

3) NS BETHITLERLLBARRL, BF HRHEM

R 3 5 AT L LA 6 8K P B A e TR

E I ) AR ErBRERA

MEpRE | FEPABRASM LR TAL

KEBHE | BPAHERI LS

ERET AREPRAZZAR. BRER, HHA, Rk, £HLT, LELWH, &

AR, KRBY, THFFEFLAFLR LG THOREM L H, #
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E I ) AR

ErEAWR

BRSH, A FRRELATHER. £%., OPPO, Jabra. Bose. Sony.
Facebook., Sennheiser ¥ 4= %l % & F F R

ABEFPIZABRRIIRLHFETHERSA., A4 LB FEE, R
SR, QTR AH, SR, A2E, TABE. BAAR. KRES.
SRt BAALE, TRBELEAT R4 LSRR

Dell. HP, Asus. Acer. AOC.. SONY. NEC S BB #F#. RELME AR
BTRER

EREPIZABRGLT AL PesERET. AL 2H, AT LEE
H. WhiEa, BRIEA. HBAE, 2% EEA. TES. TARERA. ERXE
B

RAHH

NEBEHFER, B, SONOS. META, A3, JOBY 4 & 435 RHER R
R, NAERHEPREINLELER, BACK, hiw, JEXER, §
e FRIAFEELLPNERFBFREAHSLE~EE

AR E

NAABREPFOELEZLE, ACT, EMER, WARDY, ZHBAE. B
SFAE A, EHRE . TR, TR ST FHERFAFAMLT,
FRRARATRR, B4, BEA, £5, FR. HE REFLLHT LT
5 ff

EHET

NEAEEREABIR, NEALREPFOELELD, AHEUBEFERN L
BO—BREBRBERE, PR ALRCE RO, LLALE, XREF
BEER, KA, BRFEFLLEMA

PN

THBSEPFOARR, A, DR, LEXL R LELTLLFEFRKIR
M, AR EE, LR, X, H6l, g, GHASERAVL LR TOL

E: ATLEFTAAEPFERAR AN TFRER L.

WERTH, RGNS RRATLET AN THEFBEALEER, FEH
FEFTTHRETERGIT LB, FRA 2 S KA T € TR, BETHERMLR
EPFRR, BXRRG~BRFETLAREZT RIFO R, L& — T HHii,
B RE KL A BRI ZRRE, BWASEE PO FRTEA, 6908
BEZPRITRROLFEMEXE, TP BKIE,

(2) Kt

D AREJAF AL T2 BOR, 2 a T N FH 3 AT, i

FREEY 4

BRIR 2 7 B i A s A SO R L R R IR AR R R, e R oR
SO R N T ARG PCL B as S U R o i IR AR S gl R U 2
TAEGE PCL AN . BICARM . TEANL. FHSEZ 4.

o T HERH . S0 A BOR Kb il s T2 M PdE A e, a1
77 i CLIZHT RO S R HH AR o RN S A B dh e BRIEZ b,
AT RAP ISR T T R Omir RS 0, W) AR SRR
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FORLD5 T AN SE B AT 2 L OR R 58 4 77, T AT HEST 9% H AT ML BOR L il i
TEARTHETE, AT RFEE R E K% -

AR DRI T 24 7 st (1 2026 1) B SR BT B ) 2 W) BT EAT M R T 37 ]
WIRCR, AT JE 32 BN 9 i AT SRR B, BTS2 WA
IR 2 () GEIRI T o as SO MR AR 5 i A S Sl A 1 5 3 27
an T Al PAALSE AR, BB B E AN I WA NI K T
HERATES T3 AR 2/ IS, BLRBORF#EVEAZ 058 4 77 (1 B AR R E
S, AN TEIERAR B (TS LA, PR AT WA 5 AT S BUMEAOE 72 <1
[IFRZ A LT

sest, A3t LI AR Sdask, MNFE, N CETARES FALKE
ReT4eTF: “MEAIFER. 7 H. ARBEH KRB LB RER
5RRSE&, BRTHSHRELME ST RIEY K. 2025 FTF¥FL&,
2RA REBTHNEART RERERETHER, BHAM AR A
Bt REIR 4 B BSR4, FEPCAT AR S RS HRKETL,
P ERLLESE. FAMT RN LRLEFFERRIPH LK PC 4 T E 09
KFfE, RRETHETLGHXATAY R .

2023 4. 2024 FAMMH, BN R TBXRBIKE, HEFTE4AL
M= 69 AT EREN NI T RITF:
¥45: % PCS

7= 5 B AR

I B

2023

2024 4

2025

2026 4

2027 4

2028 4

2029 4

2030 4

R A

HEE

2,741. 63

2,379.85

2,421.94

2,560. 12

2,694.95

2,834. 21

2,977.55

3,126. 42

HKE

-13. 20%

1.77%

5.71%

5.27%

5.17%

5. 06%

5. 00%

HE AR
A
,H—_

HEE

18, 696. 28

49,881. 18

58, 132. 37

66, 943. 94

76,166. 43

83, 689. 26

91, 909. 68

99, 153. 99

BKE

166. 80%

16. 54%

15. 16%

13. 78%

9. 88%

9. 82%

7. 88%

2023-2024 5, WA ELRAE KRR EIZ A A KT HFIEHE, &
BT de B P, A E A B4R AL S 5 IR P KT, ARIARE D S &
B E AR KM,

A EEEETIHLESKE AR CES D, AARKERKE,
S FAT LG FRGERHRKE, 227,
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DRy 2 8 AT LR T H L SAad ], TERARRE, LFRAM
T ARMHENGTEFE S ; I, RN AEE MBI T HBFHELERK
ZiHo AL LIADEZ “ (=) BEFHTFETFELRBRE, HEFE
HREMHEEIREEZRNTHZE, FLEFAER, ROT 0T LRIAARR,
HEBANARB R BHE, THERE, ZPFFERL, ARBR LS RAH
ST F ) W ERRILE, AARBEEARG T F T LK, HEITLRE
HEtlRER” 2 “2, ZLEERAT

Qirty N8 T2 E P BEHILGIF. 483 IDC K A 3E, 2024 5. 2025 5,
SREIZPCHRMABRER AT :

¥: AFE
2024 4 & 2025 4 &
HL | N3
HRE W %4 B LR O HRE W %4 B HKRE

1 AR 61.8 23. 5% 4.70% 70.8 24. 9% 14. 5%
2 k¢ 53.0 20. 2% 0. 10% 57.5 20. 2% 8. 4%
3 R 39.1 14. 9% -2. 20% 41.1 14. 4% 5. 2%
4 e 3 22.9 8. 7% 4.50% 25.6 9. 0% 11. 1%
5 #35 17.9 6. 8% 6. 40% 20.5 7.2% 13. 4%
- £ i) 68.0 25. 9% -2.10% 69.3 24. 3% 1. 4%
&3t 262.7 100. 0% 1. 00% 284.7 100. 0% 8.1%

E: 2024 . 2025 FAO R E. THHR, EKEH AR A K 2025 F4

v 2026 0

KAty (AREEANAFTHEZELIR) .
B L& The, RAKR2025 FPCHFE kR AWK, B H TFihweg, B4A,
RE, ¥R, AFEAAIASME 2024 5, 2025 FEREHEAWKESE,

2025 4, Del | 85 CSG L H M N EHM K AR K, TRARAEFIUANEKES,
H 2026 FANEEAE 2026 F1 A 30 B &5 KRS CSG L H A NS L ILE b
5.35%893 K, HAKLGIFINRIF. 2025 5, REFBLER KA e 2L, £ 2025

FEBVMAIEK 20%, HAMERT, 2EHALRLF,
KIREF I A 2023 % 2024 % 2025 5
KREPFHEE (LH) 40.0 39.1 41.1
DELL KREPHREHEKE - -2.2% 5. 2%
KIRE P T HR 15. 4% 14.9% 14. 4%
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LIREFP I B 2023 5 2024 5 2025 5
YRE P T TR L —HE _ _ _
BB 2 0.5% 0.5%
AR AN LREPFNETE
3 RARBLSHAN (F 1) 33,595. 23 29, 076. 00 33,818.53
AR AN LREPFNETE ~ ~
320 B R A SN 13. 5% 16. 3%
AN S AREFHETH
3 RARALSHE (FH) 983. 63 869. 56 951. 31
AR AN LREPFNETE ~ 11 6% 9. 4%
X RBIEFE LS EHEKE ) '
LREPFHEE (LH) 59. 1 61.8 70.8
KREPHREHEKE - 4. 7% 14. 5%
KIRE P T HR 22. 7% 23. 5% 24.9%
YRE P T HR L — 8 _

A 0.8% 1.4%
Ba AN S AIREFHETH

3 RARBLSHAN (F 1) 28, 067. 23 31,158. 58 31,831.15

AR AN LREPFNETE ~ 11. 0% 5 o%

X R BJEJE AL SN K R ' ’

AN S AIREFHETH

s RARBLSNE () 1,119.12 1,078. 37 1,125.55

AR AN LREPFNETE _ 3. &k 4 4%

IRBREELSHEHEKE ' '

2024 5, ARHNNARE P BRBNAERNE K, BHETH, 127
NG AR THERS, BIKTKEAITENEEEIE. KR4, 2023
FZ 2025, MR NERLREFHETREIRRAKELFEN, HEE

HEFEZPPCHRE, THOREHLEAL -2,

2023 %2025, LX T ERMHF, MEA S L ELRBEE P LIER
Ry B, AR D SN ZELREPFPNETE IR RRE b FUNF A4 T £

T
¥45: FA. % PCS'
HEF X/ 2023 4 2024 % 2025 %
EERLIT TN FToN MK & TN HONHE K
DELL
DELL 43t 33,595. 23 29,076. 00 -13. 45% 33,818. 53 16.31%
HiEE 29, 023. 33 23, 644. 50 -18.53% 20, 784. 30 -12.10%
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s s/ 2023 4 2024 % 2025 4

ERRLS ToN ToN B K ToN BN K %
BRI HE 4,571.89 5,431. 50 18. 80% 13, 034. 23 139. 97%
EF: SelLA 2, 875. 44 3,086. 31 7.33% 6,485.55 110. 14%
el Xl 836. 15 1, 746. 39 108. 86% 6,116.51 250. 24%
FTLEER 246. 65 300. 61 21.88% 431.91 43. 68%
RpARE R 378.91 298. 09 -21.33% - -100. 00%
. ﬁf;‘f\?é\ﬁ& 232.86 - -100. 00% 0.26 -

%A

BA Lt 28, 067. 23 31,158. 58 11.01% 31,831.15 2.16%
HEae -45.77 166. 81 -464. 43% 128. 08 -23.22%
BRI 48 28,113. 00 30,991. 77 10. 24% 31,703. 07 2. 30%
A ERAHER 6,610.75 9, 440. 28 42.80% 10, 865. 21 15. 09%
EE | 3,622.78 6, 626. 31 82.91% 5,273. 63 -20. 41%
(& th f}ﬁi’};* 4,006. 71 4,394. 61 9. 68% 3,014.20 -31. 41%
RTARF A 6,599. 81 2,736. 61 -58. 53% 1,331.73 -51. 34%
CEY: & ¥l 2, 667. 01 2, 690. 68 0. 89% 2,277.87 -15. 34%

PCHREZERERALH, SXMHMR, AT EANELE5EFTERE
HE, RETEELANIEFTZ—; MIFHN S R TH XRAIKE = byt it
FHETRERNESAENK, KETREIRRAARE RN ERESPCHRE
BRAEE—REMXXF RO Q S B TEIRBRELS BRLRLRTH, T
RETERTHLEALGERGAL, O NETEIRERELSFAER
T B, HBEAFTERKALE,

QIR A3 FREBABNEZE P AREX LR EE T L FEHLE
KT, RGN FEHIEX 2RI L ToU, LHFEFE4ARLEHHL KK
ABRRKFH)RBTREX LR L L FLORGEEITE, REAFHE, L E
X el T ok 6-FA R * & 2023 5F, 2024 £, 2025 SFARBEREH
AL 0.506 LEHKAEY, 2026 FFE —F A LR EREIFRAMTHEKRL 7. 9%,
#%3% Counterpoin MM, & FTHHE K, FitH 2026 F i FEHFFE AL 10%
BRI LK,

SZLERE P RN RK, —FBR TGN S EEEMIT 2025-2027 5F
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RYRATHDR, —F BB THHEE LR LTIk 2026 F47 2 My
BRAEHE; RIZLREPH, HONITHFETBHERRAE. RAN. M
BAGHEAFHE AR &, BRFEF, FANERBEANE K. Bk, &
B B AR RS ARITEE, HEMATTEHE RS,

@R 8] B & AR RO BAKRR  ATREOGFT LA R, ARLL =D
FAREGERRE RARRCHEF TRFBCTESN, EMPABRELT RIF
Tk oR, MAERZHRRE P KR BLAERRFHS AR RTRIT
A, BEHBFERAAR, ROQNCREREFTRH R, HEPFWRS.
ERmT, RRENEERAB, RGNS LHEANTLITER GG L X 2K
e TLLOBEEEKR, BARABRAN G-I HRAL> SRR ELL
SR FRR R S ot AR NS5 ERE P A ERERL, W
AXT B FEB LR R

2) bR AF RGeS, MRS T RIT R 1 S

PRER) 2 ) 22 SEORRAFH B L4, 2R [ R bt DX R R RSB 1
[l £k PC il st i S s 4 SO AR/ R R 7 i ISR, M 55 %8 i DELL kAR % ]
o T 0 24 i L s AR o S AR b ) R RO [ AR D B AS AE SR 2
A IREN A4 LT ARME— ZHE N P DAIE Al o AR 2 B 5 AR 9% - A5 R 44
AR RS T RIS R, KA R RIS IS brif 2wl 7870 A H
AT SR AN AT (SRR oRVEA R, BE DI TR U R
Jr BB RIMR N A R TS

3) BRI AF R G ATMEVERT A AT R, BT M U S e R AL

PRI A — SCHERE 200 AR 4 BR b R IR S 7S 48 SO SR BT A
ISR A BN, Iou% R gt ee . SO i AN BETE . ity 77 iR
BOE SN LHIESEIR ST o BR 1 2 5 B i OB R BETE T 22, AR 28 mlib et
XFARKRECARBEAT 1 0 A 5 AESEREPERET T, RREERMBEMIREVE . FRHI H]
PSP s AR R BARIEA, AT, Fri 2 Rl BIRIERERORANE, RFTK
P R R B S AR B EOR, BRI R NLES NG IZ O, IF C3RAS T il
BENIRTHEN s 72 AL REIE 5 18], AL AL Ho0 H BT QN SR RLRAIERT BL
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JaEERLES N A5 2 Gt S 3 5t 0 E A L B3 5E Skt

PRI A R FRFEENI R KRN, 2023 S & 2025 4, LI THER 2R 20 a8
3,636.44 T3t 5,494.42 T3t 7,736.38 T30, & WA E LSO 1) B 4B 43 i
3.29%- 3.92%K01 4. 70%. #5547\ E PR FED R, a7 “HEoAR540
— PRI —T I R RPN, AL Gl O H T s e L E I 2
FEAENLAS N REEERAE . BB T IRl o k.

ZE L RTIR, BRI E B B AL 55 A

(3) BREBERFEENLRE AL

D bREAFEIRE B GF . BliE . BIEARHER A IR, SRS
W EF AR Hrrdk Fnlkas. B R R

BB LIOK, Frif) 2wl a2 IR R QR SRl A e ik, HESI 22 =B dh . B L
SR S A liE, FFEEShEE R 5L IR R .

TENE R G LHRFEE “/NENT A, bR 2w AR L U R 5oR BT,
AN ISR &S BIHT, B SEH 9 7 i i3 S AR SR AU, TR T 2
WEAA B BRI BUIRZOEOR, SEIL T 7 fhRp s AL 271 7 HiliE T2
FR GRS . RIS, FREA F SRR SR O se R IS, JFEd S
O TR EREN A | T ARGE B, AW N R HEOR S B K iE R
Ry T NFH PR T LR LG A GRS T EE SRR, e
BE T B AT MR R A T R R

2) FRE 2w BB G

PRE) 2> ] e P BT A AR, L SR SRR BT TOEOR, JH i % 4
sk 55, R 2025 FARIAT 363 UL FIFAL, Hrp LR 43 T, SCHH L
A 304 T, AN BCTTLA] 16 Til. T S LN JE 1 w5 2 ) SIS
BNV UEEF o ARAY 2 7 B BORIEARGHE, BAAS IAE R R Z
“C) BRERRIN B S A SO SRR PR R A R A AR A A S T
Wy E) AL FE SR SR AR B B SO L AT A PR NS K VA S A 12
WA R B IHAED, ULEER S EAZ O 3E S 0 (0 BARR LSS, b8
WEFR I B I T AL A SR, BT R AT bR SR & BNGERL” Z “6. %
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ARSCHEVERIZ 05 5 T BARARIL”
3) bRy R

PR A R TAL T 2 AR, B0 T TR Be T AT AL, il Rt
52 BEAh, BRI T B AL RIS R L R LR BB EL
B S R E, FRZ ALY « (—) SR i R
B R O A RS RO B BT I oS SRR BRROE PR
AL, FERBO IR A GEHETIRE T80 5% 2 P IFAI L, DR b
RTG53 10 PP AT, H TR PRI VT 10 T 5 R AR AP
FRRATALR T R MRS 7 2 7, BRI B A BRI, R A7
WRFHAOMARERL” 2 () Htt” .
4) BRI 7 R A MR A M

2023 % 2025 5, PR A E FENFE BRGSO MRE . FEE D A R A
FAE = i A R A7 R . M E XG0 R (BREFT 5 2K)
(GB/T4754-2017) , ARHIAFFTARATIE T “C39 tHEML. IEEFHAL BT X
N o BRI AR FTBAT AR T GRYINESRAE 5 BT GDAR £k & AT BTl e
AR FATIE (2024 FFABTT) ) B8 TS AUE I S U AN SRR L HARAE 61 b
BORAT BT AT LB AR 12847

5) BRIA T FF G QAR E AL AR TR AR B AR IR

FRIA T RS CRIIRESRAE S AT LA A & AT B F R A 77 8 4T 0 2
(2024 FEAEAT) ) B () EhedE, BAAWFR:

BIMLAREALSE (2D Ednie RERE RIRtE

i = B R RN S HME o 2023 £-2025 E, bR A E BT AR
T 5.000 Ji7C = 916,867.25 Jijt, it 5,000 Ji0

N . 2025 4, BRI EENIRON 16. 45 127G,
RiE =4S SR AN : > i i
S m%fgﬁ < KR | R 3 AZoE, ARSI A

KM KR ER

2023 £ 2025 %, ARiAE] S EEAMTIRBIN, 2023 1£-2025 4 Rt K
XN\ 16,867.25 J5 G, LR 5,000 7376, i R WA EK ;7] il —4 (2025
) EIIN N 16. 45 4270, #3140, AIANE A ENIRN B A 3 K SR A O 2
Ko B, ARIA RN EGDEBGERSE (=) Bk,
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B SR LA SR AE QINEAR LT ALR, A M

(D) &8 EWARSHRMBEF=EBEWSER LS E T, Bk, RE>
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BIROE, HRWEESHBE LT AT LT RATILERE LT\ EKE R
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FRACLYE A B M

TENNUHLE # i
E5:% NS e B g
JIERE SRR

REE

W BRI R RO L EE BN R R HE T E RO BOREE DT A
AR, Hoh BRI E AR T, XUT Y KRR R, W5
PRI TAEAT D N QTS ) R S XU ¥ e R P IR B A 55 RE F0 AN
ARAEST, Hbsiaw B A St NS AIRE . TR0 IR A N I+ Se
MEALLT, FFIZD I R IEAE IR s A, PR T BT RER A A
FERORANME NG E A7 A8 2 25 RO E P, A5 A U 7 b B 5 e, JE 2
FERREE Y BRERRATE SAREUE; G L ZAZLEoR T, X7 AR T &
JERGIN AT, ¥IREMAL. SN E N LHlERE S, JFBEELZ EERE T
—E [ Know-how, JEK /A KIRZLEOR, BA—EHLER L AME.

2. LT BB R A B T AR R B B 7 A 7 SR AR R AR TR L

PRI AT B FEAMR A AR A2 R IR e, BAAR.
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32.15%K% 33.15%, EERZPIIMEPER~REMHERE, X TETHIE
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WEHHEH, MORTHRERAEIFAN 18.29%, 18.47%F1 18.81%. (6) R
HHIEHAK, FOESNMBERT (RWRRE. MBI MYRRL%E) KEm
B4 55 40,260.71 7T, 50,720.38 FF TR 50,872.33 AT, daBEFRILLHIS
Bl 48.13%. 49.96% K 47.68%. (7) MEHABHAK, FRHETEHEMENE
5% 8,927.02 AT, 11,411.35 Atk 12,083.62 AT, T BREME. EB&A
i, RIEEER. (8) REMSHR, RNE~HENBERKE RS
5% 1,173.18 AT, 1,496.30 AR 1,323.74 AT, FBRZ WS RRIESMEO
IBFiRk, Wi 1 IR GEES B)H 74.44% . 84.73%K% 60.74%. (9) IREHA
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ERG787L, BTXAREINFMTEREEE. BE 202553 A31H,
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BEST MARUERTEERILF, S FHAEFI RS TRIITI AL L QA RE 3™
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MRFHAETWEKRF~HeX L SEER” #BTE. TRA~FHNEN
aEXEFR, REHNEQEEHES. ERIEFEXEL, aFEERARE.
MR RE. FEYEE. (1) SFEEEHR~REERARARIR, 4
FIAER, IABREEITU AT EH AR R REMNKSES, HRRE
HANEE A~ IRERIHERBEF AR ETRR, RERXSAHE; BERTHE
EFHEERTREFERELR, RETRESRS. (12) FEHNHETE
BREMRENEFRSEITITLE EHARFEERNER, FHASEFRER
ZIR1ES . KR AR WHRARRHESER. BEAGRERT, WA
ATRBEAHRRANERGRES, AT EIHMEEERRRITAEASLNER
RAEM. fe EHARAMAENHAE. ATAGEH. ERIEL AERKR.
ZENRRBoES  RRRDHEEFER . REHLAHR . EHTIRTEEARRR,
BB ASERAFRAE, RA LT ARAREFERGEN, FRIRRBDHE
MENSIEY . MEARFEKEEASKRERN . EHHEKR, B EHAR. A
FEFZESMSRANBERME, HRIRTEXKE.

IR M EmE) SHTREH X RABERL, HIFDRAXRETEZIA
BESMRBHZEFR, RAGEIERRSHZEIER, SREIERN, RS
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MEERSEYE (MEM) « BEAFRL. PITHERERF, SIRERRTHR
RSN FRRRETFR, IREDHRSEFREENHKIERER, HRERER,
FRERBSMBIERTE RS, HHAERBNBEREERT /N, 757, BXIEER
BREBHEEENE. BRITEE (4) HARABER, KL SBREFIERIH
BEASANMNLELBREH L RABERL. HHEITRE (5) HLRAEH

=R
El£:
—. LW ARANEHH

(=) ZEHETREENATE. TWLIRE LT ILRRAR. T
AERMERL. R EFITER. FESBHREL. R#HNH . FITLTH
AFEOE, PR R BR R SBRA RN T B RE i R R AR
RESKKEREEEE, ERERARSEHRTRLE

1. FRHIA R B8 SO R R WO T R JR I8 % & L

2023 F £ 2025 SF, Frff A ] BN as SO0 A R A A B IR NS L an T
fr: JioT

2025 K& 2024 £ F 2023 F£F

B H
£ =>4 £ =)= £ =14

LIRS SR S R 84,270.93 | 52.77% 76,141.06 56.34% 79,030.29 74.20%

FEEWFZEA 159,702. 16 | 100. 00% 135,140.62 | 100.00% | 106,514.31 | 100.00%

2023 F £ 2025 5F, RN A IR N 28 SR AR BE A IR NTE 2024 /)N
& N B, %5 2023 4FF [El ELPRAIG 3.66%, T RIFLBE KRR SHERNT
FRATEL, 2025 SF & iz ol Nk o

2023 F £ 2025 F, i DA R TR I RRKRELF TR LBEPFOHES
BRLH AT

¥l A
2025 S & 2024 55 2023 &
R sugsw | FN | sask | T | masw
N5 N5 N R
1 AR 33,818.53 40.13% | 29,076.00 38.19% | 33,595.23 42.51%
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2025 4 K 2024 & 2023 $ &
P LEFE LEFE 5B RE
ERAREF BB BB 39 )
R masw | T gase | BT | masw
N R N R A6 Eb 1)
Ao AE4E 20, 784. 30 24.66% | 23, 644.50 31.05% | 29,023.33 36. 72%
Hd. BIRISHE 13, 034. 23 15.47% | 5, 431.50 7.13% | 4,571.89 5. 78%
B 31,831.15 37.77% | 31,158.58 40.92% | 28,067.23 35.51%
b EEHE 128.08 0. 15% 166. 81 0.22% -45.77 -0. 06%
Hob. BRI 4E 31, 703. 07 37.62% | 30,991.77 40.70% | 28,113.00 35.57%
&3t 65, 649. 68 77.90% | 60,234. 58 79.11% | 61, 662. 46 78. 02%
2023 5 £ 2025 4F, bl A FI X430 % P & ARUIL 2023 SEFE 11 33, 595. 23
JiJG &S 2024 FE7E 1) 29,076.00 /G, [FiE N 13.45%, HAREHLUIT:
B Fon
B3R R R ARSI 2025 # 5 2024 FEF 2023 FEF
AfEB & & b & & b & &
PRI A T X438 % P R AR
FHOE R Be S R R Y | 33,818.53 40.13% | 29,076.00 | 38.19% | 33,595.23 | 42.51%
LN
BIBE&HE P RRENE
5 T T R\ 50, 452. 40 59.87% | 47,065.06 | 61.81% | 45,435.06 | 57.49%
FHRATHNERBIER . .
B AL 84, 270.93 100. 00% 76,141.06 | 100.00% 79,030.29 | 100.00%

E:2023 § £ 2025 4, Frf)A T X435 F PR AR IR BN IE ALAE A BORy s 45 M 1 25 7 i
BRI B 35 SRR PR R IR B O

PRI 2 T 2024 4F FE 1) AR BB UON T B B R BURAR SO S BB s, &
AR SN A8 A DG i R BN HL R i il vk 77 242 H (B “ Client Solutions
Group” , fiifk “CSG” ) . MIFEATHEE, KRN 2024 41 CSG HEWANE
T 489.16 143670, [FILLFFE 16%, ot CSG i 8 % 7 A A 2 P RN 38 ] E
TR SZULRW, BRI A RN A SRR R S5 WNTE 2024 4 FE /NG T B
2025 4, |AR M CSG BN CHEFIRE K, LB AE P UAHEKF 5, 2025
4, Dell # CSG Lk MACEHMKEIHEK, THAE P MAEKRFS, K 2026
SRR E 2026 1 A 30 B #9544 CSG dk Flkc A&t ILF LL 5. 35%
B3R, WRIMAFIMINSIREFTIKE . 2025 £ K, HROXANKRETLE
AR LSS ERRGRI) MESE, EHRF SR AEAEE
F A 13,034.23 T L, MRt uAShed A 4B AN 20,784.30 L, L&EKH
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£ 841 33,818.53 T L, RIHHEK 16.31%.

2023 4 Z 2025 4, HRM0A F N SR RO R 55 R 25 AR R A R
1K, 2024 fE[F LGN 3. 59%, 2025 F Rl K 7.20%. 2023 4 F 2025 F, bR
(A B RESIN RO S TR T BE, BRAR L /N KB B 3 [ 7= i R P R SR (Rl 45U
NSIUERIE K . 2024 4 B2 55 158 K 43055 1 B AR S 7 2% S0 3 S i AR
TN TR EE I K 1. 01% ;. 58 = R 438 %5 1 s R SC A5 B N R] Lh 1 K
97.38%. 2025 F R IZLFHFE_RLREPFRBITEXRBIREA XA E I
ARHEK 2.16%; F=RAEHE P PARAXEEMRAR LK 60.95%. 5
AR ARG, 2024 FFFAEAR 1A 7] R 25 35 R R % 5 — K
B BARMAH S (5 LR B, AR A AN ) 2 51— KR R BT R

25 b, AR A B ORGSO SR TR EH R RE T & AR K H ik 54
BB RIA I BB, B A S &R BN AE SR, AR 2 R AR
MG NORFFHE K, 5l 55 A SR B [R) AT Mk BB 23 W A5 i R A Rl S5 RO
DRI B b F] s 88 SOR MR PRI N FER A S E S

2. PRI RRE R 0P AR R S AR N R IE S O SR TR R B

2023 5+ £ 2025 4F, AR AR R A R A A RN L an R

A it
. 2025 & 2024 £ 2023 £
S5 e S )4 S5 5 H
Hil 2 b s A K R 74,566. 86 46. 69% 57,280.98 42.39% 25,776.46 24.20%
EEWFBA 159, 702. 16 100.00% | 135,140.62 | 100.00% | 106,514.31 | 100.00%

2023 4 £ 2025 Fbx 1) 2 F)RG o A S S5 Ak 55 S B BRI K, 2024
EEMFRMFUAN ST 57,280.98 J5 7T, [AIELIEK 122.22%, 2025 4 B A6 X Ak %
WAt 74,566.86 77 T, FlH#K 30.18%, L RbrA =N KTHITG )
B, AWITFm#Er, EEEAALER B4 BT LN B IRE 2023 £ 2
2025 45 SZEV S5 R . 2023 4 £ 2025 4, bRAOAE FESEA T AL
LI, 2024 A FEAR I 2 B HZ A & B B RUE H K 227.28%, AHOG
AU 5 LR 60%, 2025 F B AR 8] 3t 43 % P EH R ILE K
25. 77%.
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N A B IONAR BN I RE IR, B8 1D 2 ) R 2 1 At 2 i R Al 55 ok 2 12 4 2 DS
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AR e 3 A 39. 79%.
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TP F OIS RO B AR — B0 Horp, BRi o m) A Sl 55 1 3 AR
X B PR AR J PR B ARG A N B SR R A Bk R A4 i 1 Ak E NI BE AR &R, AE 2023
£ 2025 54 SEUU MK S5 W8 ORI

2F b, BRRR A FRS S A R 5 R AR RN TR K 8 B RO T R A R
PHECETE. 2023 4 £ 2025 F, bR AT SRR EK, S5FHEET
2 & it 5 P AL B ) [R) 47 b AT bE b T A = AT R g | K BN B B B R
Mb B N AR Bl e 35 S A — B B PR FRE 25 0 A S S5 A AR IR N3 K B & PR
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FA AU R 8 e ) T IR 32 8 R R P URN B B2, S K25 g S IR N A 51
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(1) B8t E8 K e p

1) 7= 5 3 28N R AT

T
Em

Zl

A

PRER) 2> ) 7 4 SO KRR RE P it R BN AN L KRB
MR as T b, FARTEOLUNR -
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TR OIHNEAR M), IR AR YRS KA, 2023 EIE % 0.25 14°F
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BUE 2025 £ 12 A 31 B, ArHI A A BoR & SCR KR BEAE T T &t
14,471.93 JiJt. 115 BT~ S BBk ARTE IR, 25 P AR i i 3 7 SRR
FHRP RSN 77 30N B, AR T 5 AR IR, B PR ) P J s 88 S 28 S i 1
FEFIT R EE AR ETRITH, 2023 £ 2 2025 %, ARG B FE XL
BERBLEIEEFTERAR—MH 4-6 B, RARAH—HH 2-3 A. FrAF
RN ARSI TR Y55 B B AR X A28 5 2023 4 £ 2025 FARHIIE FHKE

4) THRH R FATWAT A B 1E R
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B 2 7] 28 R KBt b [X RSB K A ERATSE ) [ PR — 28 PC it i e i S 2% 3¢
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BOUTWER BB, 723 T 0 AR BoR i LA R AT UG R br
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s SR T SR FG IO SE R h BE 1 3RAG 1 Delly BCARSE A2 2832 ) AT

g5 b, BRI AR SRR 48 SR KR AU E SR BON R, 2 B KR
DX R R R ARG Y [ B — £k PC i R e i S 7 4 SR/ JRE 7 d B B R, 7
ah EZN T AL GRHL KRS S LSS Son 4™ dh, FE T i 28 5 7 i
IR IR | Bk 2 M BT A EGE 5 R 9 5 N SAT W22 (A B IR FF R
BER, WA A AR SR 55 20 P RS RRE » kAT AT B R B3R A 1
FARAGRE AL TAT L, U s A SO MR R AR DR0MK 55 O e i TR it
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2020-2021 5, ZILFEIP A SELEE TRBOERATS), ABFR BT
ZEORT ULHETIFF SR S, ok B EE IR, R Canalys Sl 2020 4Bk
PR H SR ISR 1.61 106, B 2019 FFHEIRL) 28%. 2022 LK, BFREME
PRl S EOH P S IR G . R T, I 2k B RO RE I A X B A
FoRmEC, PACRRAT D NSRRI, A BR B S A

2024 4, 1558 T AV ZCRIE AR 5 2 DL Y 13 7 SR I RS,
MR Canalys Ziil, BRCFHRAMNH RIS 148 146, B EFEHEK 9.2%,
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E T HLURIAT AL RSy, AR ECRIEZ D PO & 1882, A B RIE 9t
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G A 9 R SR TR P S8 1, DR BRI 3 o ilop iR 5 S Al

KT G FRARE, FREBTHERLRFRFETEFRBGSE. X
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W RALIE

EX LRI L E T DN BTN EAFE TR ESR, L FREBE 5
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B3E, EHARAZ (3o OLED . Al k) FRIUFHEEEES T, 2026
FREXLRWLETLLFREREAZ LAY 10%09F K, KRWERFR
R T EGRT HOFEQAH AR LRTHHFLET 5.
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RN, iR RTR .
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B 2025 412 A 31 B, bR 1A AR b AR 2 S5 M AR AE AT A
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BRUEMBLETEEPFTEAR—MA 46 B, ABH—&AH 15-20 X,

W 2 AR B SR PR PR IR A R AR 1 R B 25 R JE DT 1), DTk 7Rk %5
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e N ET AR LI R RE T S 28 A U . SO o e B SR O T A
BEE FPEE AW BOR BRI SOEAL M0 R Xk R, M
T 55 T TR IR R, ARIO A RSB, BT AT B 1T B A 3
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(=) SRS HNFRK B 27 SET ARE PRSI ER, HXEP RS
RHAFTE, Wk, FHRAFEE S HNEGTFRNRSER: R ETEH
BERRIL HES A REF N ILREERML B TEVHERAR S, &617
WA R AT B AR, R ETERRNIER, REFES
REFRERKHE, H4aaRAESERR. R~ MHNEA. TR
%, RHEBREPSERBARREE

1. EMARKE= 2RI RZ P RSER, HXEFREAHA
B, R, ERBEFEE S RRATT AN 5 1E L

(1) BRI RN 5%

PR B 2 ) S 7 4 S AR KRR JRE MY 55 5% JUT T 1K %5 7 5 2028 47 £ 2025 (14 1
SRS HEHERE LR .

B JTt
2025 4 2024 4E 2023 4F
Frie&EH

&8 (He| &8 (#E| &8 |H4E
Dell Global B.V. (Singapore Branch) |20,784.30| 1 | 23,644.50| 1 | 29,023.33| 1
4B 4] 12,041.48| 2 9,23497| 3 7,083.11| 4
TR AR A 11,556.37| 3 | 10,808.71| 2 8,667.98| 3
JEH KT A PR A 7 7,413.12| 4 | 4,12742| 6 817.07| 14
HEt AR 6,246.30| 5 2,110.44| 9 983.00| 12
CEEBREAR (Bl GRAF 3,043.41| 6 4,632.44| 5 4,149.12| 5
AR JTEE B 2,793.07| 7 4,703.50| 4 8,930.09| 2
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HATER. CEREEER (BdD AWRARSHAENE 7. He L&, FE
JERUTT

bR/ N KT RERAR . CEEEEAR (B AIRAF 2025 FH4
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NS YR
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IR LR IZ D BE NPT BL, B o H At B AR il R A LRI AE 50 R T A7, il
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Fs T 6l N9 1 A 11, 870. 28 77 70,39, 287. 42 75 A= 49, 097.13 7 %,
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EXFARKEREIRER, LEXLRLLELT LM TEFELSBELATR,
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690 B TR = SR BR-F AR B 9 T AR, BT A LEE AN S, A
ik,

A NBIRL AR LB GAREFLEX LR LETLY
TEHMENERAARA KRR FREAEDFEHE 4. 2023 £ £ 2025
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oG 67. 67% 67.81% 76.37%
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(Singapore | F11F FEEEE | EWIL 3 45, | WUF I RE . % P AR A SR, £
By EES | mESEE, S| ALk, TOREEAS . A, A%
BARML LG | Rk I AR A TR Dell GERLRER A oL
BRI B T
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2016 “EIHaR | PHZE A | N R AR TR AIHESE S AE TR
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R%HRTH, BFIERR LS, BRABD R BAARS, — 22504
XERRBRHRR, AHARBRGR LI,

W BRI bR A w5 R 2 AT T T e S VR TR AR, 24
RORFF T HFEERGE SRR AR AR =] Bt i A BONRR A, 5 EE K
EAFR AT RFEERGE,  HE P AR XU A1

(2) FERFEERBAKRE N
2023 £ 2025 F, ZZHCHE 5 &R HORE T AE S E LW R R AR

HAr. HIG
2025 4 2024 4F 2023 4F
PiE il

£ G &/ & b &/ A
& REER 21,708.14| 13.19%| 21,303.49| 15.21%| 8,343.46 7.55%
Dell Global B.V. 20,997.65| 12.76%| 23.715.79| 16.93%| 29,023.33| 26.27%

(Singapore Branch)
b Jeh £ 4] 19,628.33| 11.93%| 14,816.94| 10.58%| 5,631.20 5.10%
Zh B4R H] 14, 376. 73 8.74%| 11,153.06| 7.96%| 9,494.16 8.59%
SR 4E 12, 184. 54 7.41%| 11,289.03 8.06%| 9,297.70 8.42%
TR TR 3,351.98 2.04%| 5,524.95 3.94%| 10,125.23 9.16%
&it 92,247.37| 56.06%| 87,803.26| 62.68% | 71,915.08| 65.09%

2023 4 £ 2025 %, IrMAFN AR EBIMHEESALE TSR, EFER
RIS FAE 5 AR 7 (R 55 1R 2 i it PR T 2 BE R IOCARL, B 19 2 W) T IR AR A L
T, T 2023 4 £ 2025 48 18 5 AR 7 AR L I BARNLARZ S NIRRT B, BB
AR S PR A LR E 2R 7 2R 7, MR PR 8 ) 5 35 2R 7 4 T RSO N RS AH o
BEAR . 1SR IR ARRR M A B IR S St 3 T B BT

2023 5 £ 2025 4, bR A A BUR VA S A7 AE NS, 12 R UK 2024
FREE B CSG BB NAFTE R LR, 2ETT 5 30br 1 2 RTS8 /N
TAEFR I A 7] F S sl iR A TR 2025 4, ARA D SRR A E
Bit—F TR, T2R2YRAIRT HENSF MR, FEEHERAY
RIT 4B AT, 2025 FAReG N &) 5t & R E I A 35,337.04 7 T,
% 2024 R LK 16. 31%.
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1. BHABBFRE TR BT A5 E2E57= 5 R E R a

(1) #HAREFESFITILAT A S X EiE

2023 5 £ 2025 F, PRHIA AL BRI BRIRE AT

by 2025 4 & 2024 £ 2023 £
BTN A SR R 30. 59% 29.88% 29.96%
R b e AtE R di iy A 32.93% 32.15% 27.29%
HoAth 20. 20% 22.71% 32.03%
EEWEZERER 31. 63% 30.75% 29.35%
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FIZRIFHIN 22.10%- 29.12%F11 23, 54%, b7 3 7 40 J% Ji JR 2 Hefe 1 B (k45
MRIEATFERL, 15482026 LA R TRIZAANREICERI AAARHA,
B TFRESAEY, &5 RAEERATR.

2023 % 2025 5, AR QN S BT B X RBRE L F LA R T TN 43
B, TREA T REMBEPEMARRATE QAN ETEIRRRE L
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B TEIERRKE 12,041. 48| 27.18% —4, 44%| £ F B
4 |SRHER KER RSB EME| 2,016.13] 35.01% 3. 38%| £ #-3% /s
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2023 £ Z 2025 SF, BN ]I ) R E LSRN S 80 A 5 ER B An T

B i
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PRI BTN S5 10 BRSO A A BT\ Ry ], HEONAT
A FIA A, SERIA FIIRAFAE R R .
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. 2025 £ & 2024 E B 2023 4
LN =i [N =i PN =
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BAMHEERN (Jig) ® 90, 067.16 75,638.32 56, 203. 21
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2023 5 £ 2025 5, FRTE I M s &850 Al 578.21 Ji76. 1,036.18 J3
JuHI=607. 11 J37G, EEMAMTIMEmH 4, AR SMMEmEDH 2Rk
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2. EILRFEEIIRHE = F RN G, BUomTREFELER
BRI LB WS PR 42 B KA IR i i XU

2023 4 £ 2025 4, hr A BAMIAN EZ SRS, S mbt ik niHE B

FuNE. BAREIAT:

B NRM. G
e 2025 F K 2024 K 2023 R

Liilisniey) 7,133.92 1,941.70 6,974.65
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gfgzg%ﬂigﬁéﬁ HHO= 32,344.79 22,381.93 17,843.90
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%A 2025 EBF 2026 E 5 2027 SEE 2028 £ 2029 EBF 2030 £ =i
/2025 5ER | 2026 FEXR | 2027 R | R20284FEXR | 2029 FEXR | /2030 F£E

1#F)HE 10,973.36 12,498.57 13,999.97 15,679.91 17,116.81 18,308.36 -
BIR Koo i B 8 23,402.34 25,308.59 27,295.84 29,219.42 31,199.95 33,024.39 -
TR MK k)AL E 234.02 253.09 272.96 292.19 312.00 330.24 1,694.51
3 FRNE P (£ 198.92 215.12 232.01 248.37 265.20 280.71 1,440.33
“L00% | stedimmomm S (2 1.81% 1.72% 1.66% 1.58% 1.55% 1.53% 1.63%
ETHICR MK k)AL E) 468.05 506.17 545.92 584.39 624.00 660.49 3,389.01
Eh FRNE PR () 397.84 430.25 464.03 496.73 530.40 561.41 2,880.66
$200% | steRimEmEm S (2 3.63% 3.44% 3.31% 3.17% 3.10% 3.07% 3.25%
TR TSR R e (+) 702.07 759.26 818.88 876.58 936.00 990.73 5,083.52
3 FRNE P (£ 596.76 645.37 696.04 745.10 795.60 842.12 4,320.99
00% | st S (2 5.44% 5.16% 4.97% 4.75% 4.65% 4.60% 4.88%
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2025 4 &
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KEHE 0.75 5.07 7. 41 0.95 14.17
AR E 3.39 5.83 5.21 -0.56 13.88
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FBE T 2.19 11.83 4.70 0. 91 19. 63
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Al KL E R . A, BTl AR AT R A A A
T @AREGIERAR. AXIMA, A RSFEEE P R KA
HEZR I, BUMJE — A E B85, 2 R PERGE, AR Al S B L 55 R
BRAE B AR RFEEE . DRI, D A2 P AR SR (145 SR 2R AR I 28 ] 3
E T ARKRMT A, NAKRIH N BE 1% 77 Hefit

(2) TiA&wE S TR RAK. THEERIEFRRL

BRI 2 7] IR S 38 S IR BN T AR G PCL R AR AR A A
B R A R S R U S FAR S8 POy PR G . 2D A . AN, K
HAEZ AR . T/ mIE I BRGH . ALMFFSEARIH RS T, FU#T
WS HEN EFHEIE, FREAE BT RATI I T3 28 BB R SR, 4B TARIA
AR HD SR 2 7 AR4E Statista 2045, 2018 4F %8 2023 4F, AFRIH T
PRI R A RIS A, TN 2018 4E11) 9,195 125 i K 5 2023 4E (K
10,276 123576, 2028 FEH4HE— B HKE 11,767 143570, B AR i S AU 1)
IR BIERS I T 17 Z € (—) a8 BoR e 4L KR FE . K%
PR R SRS R B R S T s (A PRV SRS R, AR R E N R

)

P

176




B WERAN B A SR . Wi S AR BT EOL, DURER et
A% SE S T AR ILEE , AN FE 8 b 1 B B T St SR, BT RAT

A ANAREN” 2 “1. Tp=sE” .

R, B TR A R RSB E W iigiin . B iy /), HS Nt
B I it R T R R AP SRR AR, EARKR N iisp S L RIHUH R, bR
NE TSI N R — e B KoK, R ek,

(3) i HEHERKR
1) 7R A% S e

2024 4, AREA F S A SO MR R S B R D R R 13.20%, EERR
[ A 71 5 R (KL 55 52 B UR AR S AH IO 45 B sh A sz . RS A TFE B, #URM
2024 ¥ CSG (& /iR ohr RAEH], BoRFAHIIS AR T #ERNE
it 489.16 10370, [FILL TR 16%, Hr CSG ¥ 9% % 7 i H % P RN [F] L
TR, 2025 4, BURM CSG LW B EHKE K, FULTHARIA R 2025
EREREI KRN 1.77%, MM EIVMERE K.

T A, BRI A W LRI G A A SR, AT 3@ I A 10 34 DA B AR5 174
FPVREAR, BTN SR, DR TR A P B B K R SR TE 5% A A
HA& G,

2) K AT K AR

2024 F, FRHIA EREE SR LA ARON 175.52%, TR 2024 4
PREI A T EN AL SE S A BR AN 44 LA A R B S5 AR DG 7 T 2024 AE ST BT
BT Tl 2025-2027 LT HA R, R ACEFE2ERE A BTk
2026 FEHTE ROEME RGN 2, FETEE R RN, 7E IR A O 0 R AR
5 BRI 2 FURE B R AR B AR A 55 A B R K R 2025-2027 AR ARKR 15% /2 A
WK, 7 EBETHE 2030 4 8%, A%AHEE,

(4) 2026 0k, BTRBEIFRREL 42K ERE 5% L HIKIE
NHRBZFREITLHKIE, WA RAFEPFITEEFFEK I AL

WRYEFHE F (Sigmaintell) 4it, TE=FLRIFITLHTENF
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WHERKELHH 3. 6% BRER BBRFARGNE ZZEF HFRT A BFAATARZ,
TR HE TR LT REmE R E. RARGA S NFHRIEKE P SEREHE, &
= RE. ARUFEBRCHY, BEREHARIHEMELIZEPF FHTHHHR.
WA, ARFWANHARATRCKEFHITEERRIBES 3. 65U LH
SRR,

2) BANEEF, ERTTEFTARG N S REBEAZNGHEEITE,
MK ARIE AR 5% A L6938 %

RGN ETF AL ARBARAREE T ZBREMNAR, 2026 FHELEERE D
k. &4, 2o#, ME. BE, LG, BAESANEFHANLIESAE,
ERBERFT—RPC, HRHRAEEN FREBRFEERELE, REEPHES
HEEEEARMAITE, BUESEHT LR, RHDNACEITHEX PO iT
¥ EpHEAANITEANROKRIE, EHEHIFELAN, FRREKTFTARD
IXMAHBEFLERNE, AABEHEEPF FROEZITELELAREFITE,
AR GE AR 24 5% A L by gk,

3. MBRFERIE AR AR, RRZY Ik iHRI%, 8
NHEEHE S5 6/K PR T LA

(1) MBI E M ge R A &

1) BIR28 3728 i e

B B ) S 28 S 28 R TR R ) A 7 T 2 AT o R SR L ph R A AR R A
IR BE T KR oo b, VESRAE. PR B A P2 i B AR AL A B Sh AL FE
FE T, WU TN 8 S S8 R JE A B 77 e 32 A2 AR HR 2 BE A i b s IR 2% e N\ B T )
21, Rk, PAHEEIRTT A N G T BN RRAE BE 5 R 25 U0 A b S LR 7 A 7]
SR PR R R R R S AR R RE S, BARI R

AL NEY

7= 20254 1-3 A 2024 4 2023 4
bR TR 738,276 2,827,501 2,879,936
R T 736,912 2,474,165 2,572,814
FE R 100.19% 114.28% 111.94%

e HR TR =X CYHALERFARAE N SR 26 K*8 /M)
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2) K P ST R A F

PR ER) o ) 2 7 oA o I A A R PR D AR R S AL b, ASTRIVT B[ 25
SERM T RZFER, SECMINT IR IR & AR, Tk B E

i 1 RETE L o

B JEZEHL S LA 32 2R SR 5 o I AR S A i T P i 25 %

VI, DRl ade B B 25 XA FH SR AR DG o b TR AP S R P [ 77

MBS, BARTE O

JHES

AL /N

7= 20254 1-3 A 2024 4 2023 4
F B A SR L 154,104 716,213 440,925
FER BT T 250,560 956,160 738,240
FE R 61.50% 74.91% 59.73%

Ve WF TSR BB & G B0 RGBT 20 ANRRRE H AR 24 K12 i

(2) RRFZREY TR TR

R4 A J A S BRI, AN R IR B K, AR B T
W 3C KB AR HE B, R 2025 R E B E K.

(3) DLECHZS18

NEFTBIRRKE

ARG R TEIRRAELSFETELESBERTHHHEERARL
B2, A S)FEECE ERAMNPEFAL—REFARABEARKRITE
T2, 12025 F1-3 A A A F4EH 2025 F kA A FE, BEAAAA &
KR 100%, AREG ) FRIBR6Y Z R A AR H 4T

5 H 2025 4% | 2026 4% | 2027 4 | 2028 4 | 2029 4 | 2030 4

MK EHKE - 5.71% 5.27% 5.17% 5. 06% 5. 00%
A EARERE - 5. 00% 5. 00% 5. 00% 3. 00% 5. 00%
2D S 100.19% | 100.87% | 101.13% | 101.29% | 103.32% | 103.32%

E: 2026-2030 > fb ) Al £=2025 F = oA Al Fx (1+MHERKE) / (I+FA LA

RAEKE) ,

HLERTH, FHOXNETEIRRAKELSFAANIZEARNEL
100%—104% X i), FAHELRAZRARAREEAA, RELZRARAERGHE G
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W, ARG ANIFMBEEREL KT LE TN,
2) & E kR R M

FREG N S ok AR B AR A AR LI R R34 R A R R GR 3948 65. 38Y%,
VAR NG AA FRRELE— W BRETE, £F2025F3 AKX, ¥ d 54
FRAXGBEZE L (MMREE. £FALIER) ko RE43HHh 20,865.29
B A, CHERNEEAFEEINA DA 2025 FAHENBEREHE Y
2,580.75 7 L, #2025 F 1-3 A A MEHLak, F& CHERIFME
A KRR B WA 2 AR 12.37% 5, 1B% 2025 £ 2 kA R R 54, 73%,
TEAX TR HA A = 4K 100%, 769 8] HUAIHA 69 = B8 A A M Sde T -

I B 2025 % | 2026 % | 2027 4 | 2028 % | 2029 4 | 2030 %
MM E KR - 15. 16% 13. 78% 9. 88% 9.82% 7.88%
N XD E S 54. 73% 63.03% 71.72% 78. 80% 86.54% | 93.36%

E: 2026-2030 4 = f& A A F£=2025 F = A A R+ (1+AMHERKE) .

WERTh, ROXIHEFEARLEMSLSRAMBZRANEL
S54%-94% X 1], AAZL 100%, AERKE S RAEBHELARMEZKELR, #F
AN S A ERES F AR RS EECH,

(2) g5 () (2, RRRABREIREEBEERTHAWATE
0L T TR RAN SC PR R85 0 At R G5 M AR TR AR SR\ K JE 1
REEHE. 83, AN ERERWFERAEKEEIIBRKKRE L& HE T

1. B7Ras SO MR BEAE B A PO SON T I 1B 0L T U AR RO S F Jm 18 =
HEE, A8

B & VS STTIE BR A A R 5 8 S A J IR S L N /N E ) O (N

HAKAF LU N RS
HAL: JiJG. )i PCS. JG/PCS

i 5 2023 £F | 2024 5 | 2025 5F | 2026 5 | 2027 5F | 2028 5F | 2029 5 | 2030 &
i 28.83|  31.99]  31.02| 3024/ 2991 20.88]  29.68]  29.56
B 2,741.63| 2,379.85| 2,421.94| 2,560.12| 2,694.95| 2,834.21| 2,977.55| 3,126.42
'ON 79,030.29(76,141.06|75,138.70|77,426.88|80,614.35|84,693.17(88,371.23|92,418.74
AR R - 10.96%| -3.03%| -2.51%| -1.09%| -0.10%| -0.67%| -0.40%
BHEIEKER - -13.20%|  1.77%|  5.71%|  5.27%| 5.17%| 5.06%|  5.00%
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W H 2023 £E | 2024 £F | 2025 4F | 2026 4 | 2027 £F | 2028 5F | 2029 £F | 2030 &

P - -3.66%|  -1.32%|  3.05%|  4.12%| 5.06%| 4.34%| 4.58%

PRI A m] A I IG K = (TN ER) * (IHHEBKE) .
I, FREA RN R TSI K3 T B KRR R a4 R, A
(/I

(1) B LAABNEF)F A

FRIGZA 7] 2024 SE44 4 AN EL 2023 SR K 10.96%, LB ZRA L BANIRA
) AN TR Z2 A 7= it DA 28 0 L FH AR AR R K 22 5, HL A il LA R 1 E AL B 1,
T SR P TR MRS, HESh R A AR B D
EKke 2024 4, AREG A AR SO SRR IONER 2023 4R [ 3.66%, T
R UM R R AIC 13.20% T80, A5 B BEAR 00 SR R A A 19 2 7 5 R 1M 55 32 2|
SR AR B A SR 5 0k 3 TR

(2) AEHXHARETEIRBRBEN, HEZHEETRELHHRLT,
A E ERHEERGRE AL AN

R 2 ) T AP R B 55 G A A SRS DA B % RE Y B L AT b 35 i B 4%
R R, 2025 FEAEMNHE T IRIEE 3.03%2 52545 4 & 2030 4F 0.4%. iX—
AT EAZAT ML AL R 2R 77 A% B AR B0 R Bt ss,  fF a4 AR

2025 4, WURM CSG AR CE BRI, W T i R, ot
PRI F] 2025 AEAY B HCEAE B R0 BRI, T KA 1.77%. 2026
42030 45, B TARIA R RN 38 SO0 R R 55 52 BUR S R R T bR,
M R R RGBT, AR THRITLER, A FHEHEFFE
&, TR KERTE 5%-6%X 7], FEUN RIS, BAKSHT:

1) ZEPCATI, EFRFTLAHRARFEEK

PC 4737 &, #4&4%& IDC #M), 20252029 7, 23K PC E X M+ 5 H A 2.73
L&, 269106, 272104, 2.74 106/ 2. 77 104, 2024-2029 S+ L &¥ K
45 1.1% REHRE, BE 56, =15, KBEE, Al FH—RELBEKE
REREEER, A BETHEL AL, ZRFESAEOEESTHTS,
Al PCHT MM, BERA AR S. R Canalys 4hit, 2024 $F W5
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B, AIPCHREX# 1,540 76, HLFE PCEHTE 23%; 2024 F4F,
Al PC & PC % % ¢ =89 17%. 4%&3% Canalys #AM|, k& Al PC 695k R 5Bk
24, 2027 A 23k 2] 60%.

B TETLGS &, REHFLH (Sigmaintel|) FAM, 2025 F4HKE TR
HREWEKRE 32108, RIHFEKL 3%; 4RE IDCHAM, 2025 FU5, F
R ERARZAEN.321CE.I5LEXH, THRE, METLBEEXERE.
Z ¥ OLED & Mini/Micro LED ¥ 2 FHARAIH Rk, Al FHFULBRAETIHL
WERGPE AR, 2RERBHFARKEL LN, BTRITLAZREAZ T
Ko

2) RR. BREELZEPF2EHAAL
3% IDC K A 3B, 2024 5. 2025 5, A 1% PC SR E KR e

T
25 AHE
2024 5 & 2025 £ &
#He | »4E
HEE | THEHR BKE HEE | THREH HKE

1 B AR 61.8 23. 5% 4.70% 70.8 24. 9% 14. 5%
2 &% 53.0 20. 2% 0. 10% 57.5 20. 2% 8. 4%
3 R 39.1 14. 9% —=2.20% 41.1 14. 4% 5.2%
4 ¥R 22.9 8.7% 4. 50% 25.6 9. 0% 11.1%
5 L] 17.9 6.8% 6. 40% 20.5 7.2% 13. 4%
- H A 68.0 25. 9% -2.10% 69.3 24. 3% 1. 4%
il 262.7 100. 0% 1. 00% 284.7 100. 0% 8.1%

E: 2024 B, 2025 BN E. THRR. EEKEHHFEE K 2025 S, 2026
EHey (eRFEANAAFTHLEEIZ)

W&k T4, 472025 FPCHtC R EEK, B% 35 TFirhweg, B4,
RE, FR,AFEAMIASIMR 2024 5, 2025 FEHREHEAWKESE,

2025 4F, Dell &) CSG L MNCEH KK, THRAEFKANEKFEF,
#2026 FAEWAE 2026 F1 A 30 B &5 KRS CSG L F kA&t E AR
b 5.35%69 3K, EARLGIHARIF. 2025 F, REKBERRAHNE, £
2025 FEELMAMEK 20%, MAMRGH, 2EFLRLT.
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RETERTHBERLGHERGAM, AT N B TELRERELFA
RiTEE, HEUAFTEHEKEY,

3) AT THITLAARKRIZEFLERAFNOTERET, MEATITLE
A NABSTES S, FOHERAHEK

RN ETFEELRBRRE LS THEP TEARRBERAEFT LAK &M
BAAL, THALEFEES, TLATZ2EPFREMTHEF, FREGES
@, M THEL$F2RFE. FRMER/ARE, HRAAR, AR ERGEE
BTEE, LETEIRBAES = 2T ERPARLE, IRR AR
REZR, AA-RBRNME, KEFANBAGTFERS, TLTHEEL
P, RERBRBRE., HRONATEXBREAERK. 2RMAH B F—&
PC &M@t R TR R/REERBER, REFFEORKIE, 2024 F, 2K
BTEHREAN1.28108, BRAAGANLFREETERZMNE, THER
E2HH12%, BERKER,

RN 8 B A u Bt RO BAAR R | ATHE ML A9 5T KA By AR A & 8k J) Fo
REWNFRRE RARROEF TRFBSES ), BMPRBRELT RIFH
fFlhoR, MAERZGERE P TR BIATERRFHZHRILRFRITA
T WEHBERRGR, ROQACREHETRI %, HEFORI. £
Wi E, DFEEFREE SR, RO XCHEANTLITERZHLEX 2L
TFELHEEEERR, BRARFRANS R T HRAXL* SR ELA LS
MG FAR R R o SOk, AR NS S 2K P HSERERL, H A
AT B REBHEART R

gi Eprik, TN “SelE a8 s R TN & A . RSN
LREER. AR AR THIMANER, ALELATLERLEY, EREPFEER
RABRMEFHE P FEAE, SUANETTAN, ARABNEKALSHNE.

2. RBEFEFREWFRURREAREREKESTEE,. 482

B SIS, B 28 mRS S b IS AR S R Pl 55 T 2 LA B
ARG BLUT N R
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BfAL: JiJG. Ji PCS. JG/PCS

U] 2023 £F | 2024 5 | 2025 4F | 2026 5F | 2027 & | 2028 5£ | 2029 4F | 2030 4F

AR 1.38 1.15 1.08 1.07 1.06 1.05 1.04 1.04

e 18,696.28| 49,881.18| 58,132.37| 66,943.94| 76,166.43| 83,689.26| 91,909.68| 99,153.99

1PN 25,776.46| 57,280.98| 62,993.65| 71,836.66| 80,445.25| 87,789.10| 95,880.26(102,667.19

B B R - -16.71%|  -5.64%| -0.97%| -1.58%| -0.68%| -0.55% -0.74%
HEEKR -| 166.80%| 16.54%| 15.16%| 13.78%|  9.88%|  9.82% 7.88%
KNG R - 122.22%|  9.97%| 14.04%| 11.98%|  9.13%|  9.22% 7.08%

PRI A A BRI K R = (MR R * (HFERKE) .
e, FRE A TSNS R B TN R KRR ZR G 45 R, B
(L3I

PRIGZ 7] 2024 SEESEE BN 2023 4E TR 16.71%, 2R 2024 A ALE
FABRM A BT A BCRE, RS SAR  B AN FE T . BEE LSS
FEAEREI A BT A MV AR DG i G TR, TR IR 2 RS B e s A B R A 1)
BN BEIEM 2025 £F 5.64%Z B BECE 2030 4F 0.74%. X—BHAFFEITIL A A
AV R S AR SR R B B, A ATl

2024 SRR 2 FURE b A e S5 AR IR K N 166.80%, R 2024 A
28 7 33 N A6 I T A BR AN 44 BT A Mb A6 3 B 5 A 5077 T 2024 SRS LAY R
i

OGNSR BB ERERRBAE R KRS AR TFRELX LKL
B LR EITE X P RLERE P ORAER—FTHRTIRIAREHE
Pt 2025-2027 SFF BRI AT, RN HH SRR BN 44 B4k 2026
EH AR B R RIRARE P, AR TRRETEHRRAE.
AR MBALL BT RARABSE &, BEHEP, FAHERBEAE K,
B b, #RE9 8] F HR TINKE 55 b A Rz S8 R Rl 25 1 A R 1S K 2 2025-2027 4
TREF 15% /e A K2, JRAET#EME, B TR R 2030 £ 8% i ti, H&AH
£

gi b, BRI DR pF ISR R AR B B L (Y B MR AR T A 5 R 1 Y
[l IR A [ 28 W) AR SRR AL S I A Bk A WAl S T iz IR R e L AR
I AP E N PN S B1E B e SRR CY 2 S Al P9 VAN AN /AT B K 742 LU VA 5/ Q=T
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F IR FEAILE BRI DR A R AR 55 AR RN K K B A 1 1R
P, SR,

3 TRIU P E BN WS KR IR B BK IR B % & B

TEHAA , AR 7] OSSN SE RSN, R T B 5 A . R A S)
MEREa R, REaHMk. AAnth2 IABRE . “ (=) 454 () (),
K TE UL B 7 4 S SR KRR JREAE A T T P SON TSRS DL R I AR RN SE B S 4
A 58 b s AF S A P T A SR SN K B K2 R IR S8, Ty EiR =
FO SIS K B P BN BRI R A7 2“1, BoRAR SR SR PR AT i %
FAAUN IO ARG R 1 2 BT G377 M “2. Kbk
P R AR PE I AR R KR I SF .

(I dig i, EZZ P EMRABHLH EBERORET AR,
PRI E 0 TR RE ST JRAPREEA T B S Bk 5 P S B R IE DL
RI4TAL AT B A F] RIS MBS, Mk F iR HE ST B R E
WL, FAEHNREEEE.

1. AR EMRA . EERF M ARG, EZERO ML am A
. PRI 0 BT RN RE ST EAORL A TR RO Bl 55 B R BRI R
Ol [FAT ML AT B A B R 3K M 1R

(1D P EARFEEZ P E - HBLS

PR 7 25 BRI AT W AT B A N5 3 5 A AR 2 5 1 e s X, BT
FELRGHEM B N AR filid 9 M) A A S AR 5% 2 1 & Ja o AR 2 AT
To el b, AR AL AR A A I L L2 HT e AR R A R
Jl— R BRI AR DN i U B R A, JRES S ks 5 AT D s i e e &
B, AT B AR K

(2> EZRL 5T Ab A A 3

NI BT AR R, A R R RO, [H RS A R B
FRY [ B 3 2R 7 it 2 B o 2 7™ it ) SE T 4 AR TR B2 0807, AR SR 557 il 14
P 35 B SRR AT ML AB B HEAT AR DL
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(3) PREGEE =% BT I ST

H A T AT SE S AR 78 73, I IR BONIEM, AT LA i RIS
5 A ISR T S i BT 3 s 2 BB A= el R i 8 Sk Ak K% 7 (1
P BREIHARS A R o A7 Ml P Ao E 35 SRR A I R 1A RE o, I ELREZE b 55
MG RIZ D 158

(4) AR T 50

B XIAW, bR m EEA P Bon s SRR R b AT s fE, A
77 A R JE AR A G U R e 5 LAY, AR R 2w AR R R R AR BOR
A, CLRSEIE. B libkl . BRI NG FI R N, JEARER G 440
AR 23 FER IS I 60%, RIS DrFFAS RasE , BahimEERe, it
RIEAT BRI AN BRI B0 «

bR 5] JE AR TN 1 BARTE L2 AR R E 2« (—) sl 55 Btk
FRVEVPAR P R B S TR A B B S TR 25 3 T i A A o
A Te P REE . WA W ENACE . AT EL7 S KT, 50 I 50 0 45 303 i
BN AZN G ENE” 2“1, 4 bS8 Ul IR AR V2 PP AL o 3 I TR B A
SR HE

LT A LAESE BE MR IFEW R, 2023 F, 2024 F, 2025
F1-9 B, /82 8] & &AM & AR K LB 49731 A 46. 35%. 45. 07%F= 41. 78%.
£¥, SRR MEAH L ELEMH, 2023 F. 2024 5. 2025 F1-9 AR
£HAT R EL BB F 4 A 52%, 36%, miExFEELEMHLFR
W} EF e F BT
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2023-2025 4+ B 4548 3 1 L

25,000 1 4%

T

5,000 A

3%
20,000
2%
15,000 1%
0%

10,000 -1%

-2%

-3%

- T T T T T T T T -4%
2023/1/3  2023/5/3  2023/9/3  2024/1/3  2024/5/3  2024/9/3  2025/1/3  2025/5/3  2025/9/3

— 1 E] PR (A00) BT G/ — WEE
HKHPERR: Wind
2023-2025 -tk LA AR A B L

5,000 - 6%
4,500 - 5%
4,000 - 4%
3,500 - 3%
3,000 - 2%
2,500 1%
2,000 - 0%
1,500 - 1%
1,000 F 2%
500 - -3%
4%

2023/1/3  2023/5/3  2023/9/3  2024/1/3  2024/5/3  2024/9/3  2025/1/3 2025/5/3  2025/9/3  2026/1/3
— WIS GRERGZD « BELBIR GumD — BER

KPERR: Wind

WEETh, TFRE, REMEEHERS A-2%-2%5K B A, LF8H0
BRI ALY, REMEEARLIRL DR TRALY, Bt HER
i EARR AT R

ABRRAMBRFTHIALREL, HEFARSTLRE, BRRAEEMHUNEE
NiEFEHENRAELEZAEH (B 100%45 F. 50%%F. REF) , BikLE
A& A AR AR L RBARE, BFF 2023 £, 2024 5, 2025 4 1-9
AARG N S & B A4 R WA 5 & L BP 44, 36%, 34 & MHM#B T Hxtirey
2 AN E RS ER T
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M &-F B 25
A A RSB TR A (T ) EFhE () T bl
) $ 48 T el
100% #1414 F
3% 134, 022. 75 2,975.76 2.27%
2% 133, 030. 83 1,983. 84 1.51%
1% 132, 038. 91 991.92 0. 76%
0% 131, 046. 98 - 0. 00%
-1% 130, 055. 06 -991.92 -0. 76%
-2% 129, 063. 14 -1,983. 84 -1.51%
-3% 128, 071. 22 -2,975.76 -2.27%
50%H-#1% F
3% 127, 272. 55 -3,774.43 -2.88%
2% 128, 530. 70 -2,516.29 -1.92%
1% 129, 788. 84 -1,258. 14 -0. 96%
0% 131, 046. 98 - 0. 00%
-1% 132, 305. 13 1,258. 14 0. 96%
-2% 133, 563. 27 2,516.29 1.92%
-3% 134, 821. 42 3,774.43 2. 88%
Pra& At F
3% 120, 522. 36 -10, 524. 63 -8.03%
2% 124, 030. 57 -7,016. 41 -5. 35%
1% 127,538. 78 -3, 508. 20 -2. 68%
0% 131, 046. 98 - 0. 00%
-1% 134, 555. 19 3, 508. 21 2. 68%
-2% 138, 063. 40 7,016. 42 5. 35%
-3% 141, 571. 61 10, 524. 63 8. 03%

W L& The, MBHFED 0% HFALT, £EMHMETHTIRG N8
YRR .
(5) RI4TALAT L2 B RIS i 1t
B LIAR, bR m ] B BN G B E AT BN AL L, FEEART
R T 5 B 23 R AT ML AT EE 2 R A 55 A L 7 dh 5 A AE B R 22 5 T B T A,
ARSI “R 37 2 “ (=) S L8 MR KR, EEEM RS A1
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Ol BPEr s EIEA. T EESE s A A W RETT . KL
(ER = RV N s LE R S 1B i T i A =l N N BT =) AP ey
Bk, BHRMESZE AR N EEZ O EAEENE, SENREN
2z, BRI BRSO A R 2“1 AR A R BRI G T RAT AT E
T ] RS SR R S A B

2. ol 55 B R IR VA I AR B R R T SRR R AR
B A5 B KT T

B 2023 £F | 2024 5 | 2025 £ | 2026 5F | 2027 4 | 2028 5 | 2029 £ | 2030 £

YN

30.13%| 29.88% | 28.36% | 26.63%| 26.42%| 26.52%| 26.06%| 25.99%
BRYLLE

A s
TR G5 | 27.19%| 32.15%| 29.44%| 29.57%)| 29.70%| 29.74%| 29.91%| 29.91%
i

M EFRFTOAE H, 2023-2024 4F, B SCOZRAN BRI KFRON R E, 5
ARYERFAE 30% /5 A7, KB P S AT K S5 R R B A 2K H 27.19% B 7121 32.15%,
T RBR A FLEENALSE A BR AN 44 H A BRI JE A O T 2024 AR SRI
R, R S BN RIE I, ARG e S U S BRI BRI 7
i B AH R T

FRAI A 8 SR S SRS R DR P B 5 7 8 3 K i, KK
S AUIETTE 5305 9 N o B ) B E T I 3 s B )
HPLKT, GATHER R TR . AR ENRERERE, 1
PR /A T KSR BRI (T, 2R E AR A X B A 8 5 R e LU,
KA it BRI R T N ST TBL A BAI%.

PRI 2 F] B AR IR SE S WA R 2« ) ok 55 Ut I s VA TE Al
o B BT A A R TN, IR & D fh BT AL AR Y 5
PR NN ACE . AT L S A KPS, 0 B TN A YT R AL
SREENE” 2“1, 7055 U B as iR A 32 B R T 6 A A T
[(5S /R

3. BB R SEESEESES T

2023-2024 4, FRIGAF RN SR SR BEMY 5%« RS 5 v A A g R A 1
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BIERIFIAEA1 50N 30.01% 29.67%. FH, SoRaR S48 KR ARV 45 B R A
XRSTE, A E 0P A LSS ML 55 B A 26 2024 5 2023 FHEKA) 5 A7 A
E BRI A B HEACSE R A ERS4 HTL BE BE JS AH OGS T 2024 4RSI
s, X R S IO IR, A e 58 BUIE 5 B RS BRI, 7 i
B AT

EER R SR SR PR 5%, BT IE, SRR T R R
SN WA 58 AT R BRI A B LR IGE SV i SRS S R 2, BRI A w32 3
I 2024-2026 FEFIFRAEE— T FHEH; 2026-2030 5, FALREF B ZAE 26%
FEATIBEA b, A7 AL — B /NIRRT S 255 B AT AR IE S A w5 1R L

BRSPS A SRS, T AR 7] T 2024 FE NIRRT
PO AR, He i U, BRi 2 wE BRI 2025 SR R AR
[ TRIN 48 85 B A . BRI RAHRIFRAG . 2025-2030 4EHAIE], 5 R B4R 1A 7] 3 2%
JUA AT R ERIAATE T, RSB BN R TR T A A, HBEE AR
(12 m)b 35 R GE T, H NI BE AT RFEER T, A2 a7 wh TH s AR i)
RELZHE . AN ER R, RRBHRI 2N EE G

L BRIk, PREIAF TS EAR AL S ENE. EE.

(1) EEEHRA . IR EEZINE KRS, 50 B A & %
RETRE&S. SERFARETRE—F K FraElk, BERUSERK

RS R . IR A BURYE /M 8075 E A7 1T 1 18 % I R 2R B X R4 45
R

1. BEFHTERE TR, AT ERRAETRESNE
Hit
(1) B %A EZHE KUK

2023 4E. 2024 1F, FRPIAEE YA RN 13,983.66 Ji G 17,555.14 75
TG, EOIR N BT LA 45 518 12.66%F0 12.53% . FrifIA a2 EEH I T
. ST . WS, TGRS, DAREM, B AR E
Fa.

PRI 7 B 3R S T3 B 9 B T 45 SRV S0 R -
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B J3T

W H 2023 4F | 2024 4F | 20254F | 2026 4F | 2027 4E | 2028 £E | 2029 £ | 2030 4F
HRT M | 9,295.63| 11,887.73|12,482.12(13,237.29 |14,038.14|14,603.88 | 15,192.42 | 15,804.67
WA | 93346 1,317.05] 1,296.64| 1,402.26| 1,512.37| 1,618.95| 1,728.68| 1,829.77
FrIHSHEE | 626.06 93521 1,127.18| 992.27| 791.69| 660.21| 454.82| 549.25

Uidis 1,065.63| 1,082.08| 1,114.54| 1,147.97| 1,182.41| 1,217.89| 1,254.42| 1,292.06

YN 611.64 917.18| 877.70| 949.19| 1,023.73| 1,095.87| 1,170.15| 1,238.57
) 2 524.59 389.91| 547.13| 591.69| 638.15| 683.13| 729.43| 772.08
HoAh 2 H 520.97 506.05| 604.96| 654.23| 705.61| 755.33| 806.53| 853.69
ZETR 405.69 519.92| 53633 580.01| 625.56| 669.64| 715.03| 756.84

4t [13,983.66| 17,555.14|18,586.59|19,554.93 |20,517.65 | 21,304.89 [ 22,051.48 | 23,096.93

B ERATEN, BRI w] T B 2 e B BB EHER . AR A E B

PRI T

1) BT 357 T

2023 4F, 2024 F, FRAFEEN REES AN 614 N 702 N, AR
b, S TES RN 15.15 JiJo/4E 16.94 JiJu/4FE, HEIRIA 12.2%, £
ZFRI 2y T340 3 B AE 2 2R ZE R R HE 1 [R) I R AT T /NIRRT

R BRI A~ 2024 FE BN BEOVEA, 45 G AR m AR S K
BN GRS, X U8 BN G300 € B 3%-5% HIIG KR, [FJIN 25
JEFNHL R R B TR, UARIIA F] 2024 4F NI Rl 256 % IH 2
I AEE. A FIHIMEBCR S 2, X TN 293 I v B4 1% MR . K]

WP T35 I T 30 S LA E G R 3

9

2) HrIH5 HEH

IrIH -5 PR 32 B G [ % 5L 4 (H S e B e 5 ' B IR AF R 0
PR GEANESCH S BB U, ARIE AR 2 R BUA 3T IH S MR, TH 5T
IFRI PR 00, I 45 5 B I 148 I BEAT 70 3, 159 tHTE AR 2% L #5700
JTE) 2% FH T IH S A AT I 105 A S BTN B AR SIS RE 2 A el 2 2
O\ T IHPES . BEAYESCH B SRS R IS, 45 A 4 [ H R
S AR TRER BT D0 TUT BEAYESCHY BAR BT IH AR 1 D%, 1 BA T 303 97
IR T B — KT B8 FRRR S B
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3) FFE A

BELRAKIEbRE) 2~ 710 LIANRIAL G2, g A AL ST It o0, 1% 9
T FABE GG 3% AR <G 2E AT TR

4) HiAh

R AN B IS LS AR T SR BRI BT L 2023-2024
4 O FE I T3, B BN i\ T DA% L 5075 1

(2) WMMAEERHETRESSHEME

TOMHEAPY , B2 UK E A, HEB SRS EI R RER,
HARW T

WE 20234F | 20244F | 20254F | 20264F | 20274F | 20284F | 2029 | 2030 &

BT 13,983.66| 17,555.14| 18,586.59| 19,554.93| 20,517.65| 21,304.89| 22,051.48| 23,096.93

ERIAON 110,487.33| 140,087.60| 144,032.35| 155,243.87| 167,325.55| 178,959.82| 190,896.03| 201,903.45

EEBHE 12.66% 12.53% 12.90% 12.60% 12.26% 11.90% 11.55% 11.44%

BRI R R R T S EE R

D BT AT N SHMECE, EENREE. FEN LT
ARBEE MO [F LU A, 3 BRI E B 2% H rh 63 T N T8 N
TG

2) BRI 2 F] BRI &80 5% S8 ] 5 B 7 (R S PRt B A a R BR e - = THIT IH R
HORR V) 23 =] DA R B 22 TH S IR A 26 0 BT B A IR S AR/ T3 IH S PR 21
AR B R, S SN AT TH 5 P e e iR S BN R

35 23w ST AE B B P AR 35 I3 S AH 15 DUANAH 55 T 3 DL T 3%,
ABEYON A EE3E K, ARYEAL T & AN T 32 15 D% 3% 08, R T IR AIE K%

AL, AT AT e BT 2w AR R A AR AR LA T

IEFHARAG UEF R FR 2025 4£1-3 A 2024 4F 2023 4E

002600.SZ ia B ik 3.41% 3.19% 4.11%
300115.8Z KB 4.66% 5.05% 5.89%
300976.SZ 12 3 HL ¥ 5.60% 5.33% 10.87%
002947.SZ (ERZHO 4.31% 3.94% 5.39%
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IR I fRIFR 2025 £ 1-3 A 2024 4 2023 4E
301086.SZ 7' 10.96% 8.54% 8.77%
301326.8Z FEFRH 17.93% 14.23% 14.06%
920005.BJ SR 4.27% 6.20% 6.45%
PIME 7.31% 6.64% 7.93%

M ERTTRD, EARTIUIN A E B 2 R R A AF AL/ M IR BRI, (B T [FAT
NN /AR SV G E S A TR RSN E SiERL

2. BRFHEESEKTRIKSE, AR #%HRIET RO —F—H
KFHEEE, BEREUSHERNBE T RHFERE

(1) BHR %R EZIE KBRS

2023 4. 2024 F, FRIAEEE R 35008 3,636.44 TiJt 5,494.42 JiTT,
BNV B EL AT 43 5109 3.29% K0 3.92% . FiFRI 2N T A 3 FE 25 28 F HR T 357 1M
PRI . 9TIH S PEES SRR, B 3 P B AR 5 T3

P ER) 2 ) TR AR A 3% P T 285 RS R

HRL: TG

W E 2023 £E | 2024 £E | 2025 4F | 2026 4E | 2027 4E | 2028 £E | 2029 £E | 2030 4E
NBEANT | 2,142.31] 2,652.62 | 2,982.32| 3,222.99| 3,462.24 | 3,724.46| 3,981.14| 4,141.58
IEEZZS TN 925.05| 2,178.80| 1,201.55| 1,724.69| 1,860.11| 1,991.19| 2,126.16| 2,250.49
FoAth 2 H 35091 290.62| 319.40| 457.97| 493.85| 528.02| 564.67| 597.87
PrIHSHEEE | 218.17| 372.38| 267.20| 204.76| 164.56| 12523| 102.52| 104.89
it 3,636.44 | 5,494.42| 4,770.47 | 5,610.40| 5,980.76 | 6,368.91| 6,774.49 | 7,094.84

HH AT R, BRI =) WO AR & 2 R A 2 R BT BRI A F AR
2 FH PR A R

D ANRATL

2023 . 2024 FEH RN REE N 194 N, 264 N, FEARE FFE,
SER LB A8 11.02 5 Ju/4F. 10.04 Jio0/4F, BARECNEE . EHEZDFRA
F] 2024 RN RBCHFERL, AR A B AR S KA AN R TR SR I K,
XTI AR A N R EBOR E B 3%-5% 38K DUBRITA &) 2024 45 N353
Fetil, ZEEFHEEHEMMTEE. A v HEECRSE R 2, X T HH A 3535 15 2 5
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F1%MIER R B, BULH L T 2 D E Ko 3

2) I IH R A

IrIH -5 e 32 B G [ %€ 5L 4 (H S e B e & 8 B R IR AF R 0
TUF YA S H 25 0 5 55 UL, A AR (1 2 R BUE 13T IH S EOR, T 59T
IFRI PR 800, I 45 5 B I 148 I BEAT 70 3, 159 tHTE AR 2% L 45700
JA1e) 2 AT IH S 9 e @ I IH 53 @ #n) BAR NI SO R 2 WA R 2 22
O T IHRES . BEAYESCH RO SRS R SRS, 45 A 3 [ H R
S AR TR I O TUT DA SO BAR BT IH AR 17 00 4%, 10 BH T000 303 47
NP T B — AT HAF 2 FRRI S E 1 .

3) HiAh

W 2 F bRk 8 F L oAt 9% P 4542 50 9 F DL 2023-2024 4F 58RO L
P25 ARIE T E AR LA LT 5 AT H

(2) FRHATHR FRARET B —FE—HKPRSENE, BERUSH
oK E

iB & WS NIE B AN D PANIR T Y & A RS E SR N TS

WH 2023 £ 2024 £ 2025 & 2026 £ 2027 £ 2028 £ 2029 £ 2030 £

R 2 H 3,636.44| 5494.42| 4,770.47| 5,610.40{ 5,980.76| 6,368.91| 6,774.49| 7,094.84

ERIAON 110,487.33| 140,087.60| 144,032.35| 155,243.87| 167,325.55| 178,959.82| 190,896.03| 201,903.45

Tift % 3% FH % 3.29% 3.92% 3.31% 3.61% 3.57% 3.56% 3.55% 3.51%

I AR A AR R RS, ERE R A FN T REAAESER
SERAIA T AL A BEN B B B T, AR ROl A TR AR
B B RN S, 8l — TR B R 80 . B BRI R
JEN], ABBEARRTCHHG R /BRI AT T, 275 2023 4. 2024 FEHIHE K
P AP IEEAT I, OSSP, R e Bk,

LR EPTiR, BRI A F ARG — A IR L S IR IR 7 AR SRN.
W& 125 AT N BCRR BB AR FIWEARBON B8 3 AT 217K
TR, Brif 2 mIaE A o S A R I RF S S, Reus IREEELA T s BOR 1
AW A, AR 2 AT BN AT 1) T s 3 1) A 4L AT e
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PRTE . ALSEFX fh A, bR~ m SE T E e, MR B B BOR 2R,
WIS B IF R 9% RESCHE AR 2 IR B R
3 JAIE B H R AR S KU o A

RIS F R B R (S . B EE, DEACSR R, RRD AR Rl 45
FF U AT i T

Hfr: T
TR St R 225 PR {E AR S8 2 e G E EEBERES)
1.00% -7,411.79 123,635.20 -5.66%
0.50% -3,705.90 127,341.10 -2.83%
0.0% - 131,046.99 0.00%
-0.50% 3,705.90 134,752.89 2.83%
-1.00% 7,411.79 138,458.79 5.66%

n ERPR, WA AT 0.5%, THEERRTT 2.83%: % 1%, 1T

fhfEHEF 5.66%-
B3R, FATIY BT A w] AR 9 2 dl i R

SRS UES5 IR 20254 1-3 A 2024 4 2023 4

002600.SZ A ot R 8.70% 8.49% 10.38%

300115.8Z KB 12.27% 13.09% 15.87%

300976.SZ 12 3 HL ¥ 12.75% 12.78% 22.33%

002947.SZ (ERZ32N 10.38% 10.60% 12.41%

301086.8Z ' 21.79% 18.20% 21.21%

301326.SZ FEFRHE 32.43% 26.54% 28.08%

920005.BJ SRS 11.99% 15.15% 15.02%
SEHE 15.76% 14.98% 17.90%

TRMEAN, A2 =] AR 2% 2AE 17.50%-19%[X 8], & T RAT Y i A ]
TR B IR I, BEE AR 0 2 m) b 55 SRR S 0, b i) 2 ) S0 18] 5% 50K 02
Az 2 (A = R A ol /AR NG P i [1F /5 et /AR B el 2
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(73 IREI B R E A E 2B B SBURL L, £

REX BB

BERKH, mERARSAAERHE R SR T AL LR, RRBIGLER
AIRE R, kS R iPAh S RN

1. RREFREHAEZBRRENEH L L, RENRERERER
PN
(1) FFRMIHER . WEFEARA. /DB & Bt E
. Jigt
miH 2025 ££1-3 A 2024 £ 2023 4
WEA T IR B 725.48 528.22
T ROR A AR 358.75 1,092.34 490.36
ANAR A R 2 9.34 46.53 53.27
BRI 368.09 1,864.35 1,071.85
FIE S 2,816.62 11,654.88 7,565.24
BSOS A L) 13.07% 16.00% 14.17%
B ERATEN, M LHAA, AR A w] AR OO0 & RS AU e SR
L 16%, 7 EEERAIR,  ANHa Boxs mir s A5 YSC A 28 ) = R ARG
(2) HOBR
B Jioo
| 20254 1-3 A 2024 4 2023 4
IR EY K 1,163.09 4,033.49 3,277.42

R, BEIR, WA RIERAS RN 3,277.42 Jiot. 4,033.49
J3J6H1 1,163.09 JioG. BT H HEFATERIN, INAER RPN, AR
75 B I

MRS WBEHR S5 5 R 56T H 557 55 S5 (8 AR 98 B BOK (118 &1
UBE (2012) 39> ), A=Al H E = SRR B 7= 524 SO A4 fHm T
BHEEHLTT S, CARSIG AR ik (AR P2 50, eSS (E R, AR A5 I
PO AT IR S 3 (B AT O 45508 P R E B BE RIS AiE 5 1R IBUR (14 B 44 1 1
FAD , AHIRGE R T LURIE . AR A R 756 HH CHLE 2K

B ZIAPY, BRI o ] A2 R B A BCR [RIAT Ml 3 = A AL
BB, MRBORRARENE, driam A r- e s /& B R BN E Haehs
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Fr 2 AR B FEBUR BT B IR 264 bR 1 2 FANAFAE R BB AR
PTG 23 7] A 227 J R E R REMA RIS, ANH ROx HY IR B EUSR AR B K M o

2. BFTEARENANEZH R SR BHAESRER, RRBPILERE T

RERAERRAL, WS RIS R

(1D AFREFNENESTRREAK, EEBTARFERLUTZOFM

PRA 2 =] R w5 S AR A L AEBR S RR PR B SR i Ol

) H5EFREE (RS IR S Al hE

ST, BIRFA (R

BHR MV E BB INED B+ 2 MW E A, BB SR AL S A AE SR

PEfg, HARTGHLLT

WRE &4

WA TR EHEER

() Ak FAE DA E I A0 Sz — DA L

VEI S I Ve 4L, 7
ot

(=D dbbid 5 EW A ik, 2. IFAETr A, 3R
T H R i (RS FEROR B IERZ O SRR K R0
WP B AT AL

IR B i SR S5 AE 3
AR R0 SR - I RTR
PRI ARG A

(=0 0l FEE = 5 OIRSS D R AL SRR FH I EOR
JE T S E m SRR B BOR U FLE 78 H

BJE+ (5 SRR R i
ARAURD) i seRt i 5 H 2
e, &%

CPE ) Al IEEEATE A MR SR BAR B TS B O RHR N 54 o 4
b = TR B B AT 10%;

M EE AT R AR AR B 3
e N AR SR o A= E N
K ELBIISTE 10% 0L |, a4t

(L) AR =ANSHE R (SEPRZE WA =M% 52
PREE R A5, NIED R FIT R 2 F S R A
NSRBI S0 R ESR: LRI — R EIRNN T
5,000 576 (&) Mk, EEBIAMET 5%; 2. 500 — 44
BEINTE 5,000 576 2 1470 (B Bk, HeBIAET
4%; 3.5 — A ENAE 2 1276 A E A, A
T 3%, o, b AE A B P kAR R ST T A 2 FH e i
54 EIE T OT R 3 A A EL BN AMIK T 60%:

R ES 3 WiknE, HAEHEIEN
KRR A B A B
60%, FresktE

(7)) IE—FE T E AR = RS WO G Ak A #A Sk
N EEB AT 60%;

IE— R EART W ORSH Ik
N E RN L 35 7
60%LA L, FFE%AF

(B Ak BIHTRE J1PE RLIE BIAH B 223K 5

HAT H QB 7 AE RN R AL
BHEYBSCREALRE ST WHIUT R4
ZUEHACE . ALK PSS T TH
BRI B AV BT BE 1 PR
RSN ER, /6251

OO Al i INERT — FA R R EE R % 4 B E
FlE ™ EIABGE AT

RIL—FENRKEER LS, &
K )™ I AT
N, FEEFAT
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(2) EZENREFRARMSWBER SRR A R E ARt

B KIAPY, bR 7] 5252 R BOR AV BUR O [R 47 Mk 3 A A B A
BUSR, 11 8 SRR 13 A0 S 2 ) 3t b A Fee ) g 77 Tl AU T, e R )
TR BOR A BRSO R e AN 421

(3) FREIA ) Fi SEEERITR O B 4

2016 4F 11 H 30 H, FrmA AN E AN E K m#HEAR A, EH% SR
GR202244005677, HHIA=4, &t 2 IRk, 2% 2025 4 12 H 22 H,
EHFTARBBIEN 15%. 2023 4 11 A 6 H, 75/ 2IEE TR A 74 A 2 s
BN, IEH %5 N GR202332004787, A X =4F, EHFMEFBE AN 15%.

PRS2 A O 2 USRI I] HAR SR AR B B = TN R A9k e 98 P o B 3530 2
TR AR ML ZEK

Zi EPTR, AR A R EHTEAR AR AR 22 HE S SRR AR S RS o BRI A
= T 552 BB S BUR Oy B K SO S VEBOR, B dese TR AR 8EE

ARAAEAAC AT REPERN, DRI RR 1 2 ] AR KM B3 S DAty 25 SRANA il EE R AN
HIFE o

(£) BZEERH, PHMEZEHEH GR35 ZBR LB 575 P48 T 5T B
B, REABKER, R, BHARRHEEAERENIHEER. 2REZG1E
BB m

1. EEAE B BT & RRER LG L3RRGS AL

2025 S5, FR A T ENR A 164, 541. 64 T3 7T, =3 B R A 11, 791. 03
FiTG, ZZEERR S 2025 AETRIMNEEE S LSBT

L TG

#HE 2025 FEFETM 2025 S 5% Fr ¥ Py s
RN 144,032.35 164, 541. 64 114. 24%
IR 10,911. 80 11,791.03 108. 06%

E: #AESLGRER LK, BHEOGLXIEAREFEETEAIRAGFFHE
FoRAE2 ¥ WREE 2 A T BN SIRAE 694 A A HAKIE .

2025 4, FrifEPEENIRNA 164, 541. 64 Fi 7T, EARE N 114, 24%; =3k
JEERIE N 11, 791. 03 JioG, iEFRZE N 108. 06%. Hr KA 7] 2025 4FS2 8l
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N BRI 2 e T PG TN, 2% R T %47 =Bt R 8] b 4 R & T M
R

2026 4 1-3 B, #R#9KZEAB LI 39,011.20 F 4, &-F 2025 5 1-3
A LR ELICN 35,651.78 7 L; EH2ETHNE A1 2, 449.88 7 L,
& F 2025 5 1-3 A LAY 12 8 F &N 344 2,393.20 F 7o

ZE L RTIR, bR S E IS R, S0 vE TS AR R
EZ5, KUGHESEOE RS, W, R4 RA R,

2. XTS5 R R AR GAEN BT -4t

AR PEA 28 FH WS 2 V2 PEA 45 SRAE A IR VAL 518, 1% 7 V20 BEAN IR 25 1 P B
Syt T I, AE RER RS A . Rk, 2025 SRS L ST R Rk
X HEA TN 3 25 T TR H8 b 1 BA 520

MEEREEBIEHKE, FrATRE SN BRR FRE% B LS
BSL bR /KPR A EGE I T, ST Hcs J R T2 5 . OB S BN A 3K
PHEAT T RO IAE, — R RN R T RRA A E BT T .

ZELRTIR, RIS RS G EM A& HEES A M, ARy 17 Bl
PNEIRAR OCHEFNERD IR . 12 53 G SEBrlk S o A X PFA% 25 5
e RN AN AP

O\) FRIEAFT IHPEES . A R SRR LK EE, &E3r B

BUR. 7R TREFEEL. BB AN S Ko N3 B 1A AL, Ui B F
PIHRER T RIE—FKF RS T RS E M

1. TRIAYTIRAES . BTtk ST A T 538 % T AR 4
(1D #FIHSHHO AR 532

IrIH S L B AR E B I IH . R KIS . AR 2
GIESESEL SRRl IR

B JiTt

i H 20255 4-12 A | 20265 | 20274 | 20284 | 20294 | 2030 F
WA B 3,883.30 | 4,167.57 | 3,025.10 | 2,326.56 | 1,423.11 478.32
BEE Bt =4 IH 1,087.17 | 1,505.14 | 1,848.56 | 2,336.72 | 3,099.11 | 3,888.28

199




=

H 2025 4-12 5 | 20264 | 20274 | 20284 | 20294 | 2030

o

178 4,970.47 | 5,672.71 | 4,873.66 | 4,663.28 | 4,522.21 | 4,366.60

T IF e B T 7™ A A A~ W) 2 AT S TR, I3 T B BORIAR SR 537 2k
HBEATINEL, PSS T

BERRGEIAT TR R, RO EE H O I EDE B R R, K
AT IR SRR BT IH/AMEE SR A A i, TR AR AR 1) 2 =) AT 14T H
SWEAHBOR, THEAT IR 28T, FRi A =] [ E 5 B3 IHBOR AT -

e wIBGE | HIHER (8 BAEE (%) FEFIER (%)
R RGESY) | FERT A 5-30 5 3.17-19.00
B e 2 GRS SR 2-12 5 7.92-47.50
AR IasR | ERPEE 2-5 5 19.00-47.50
INVA B RS2k 3-5 5 19.00-31.67
i TR TR P32 3-8 5 11.88-31.67
PRI A A o 37 M ERS R F
e W ITVE P4 F 55 v BAEE
A FH AL B LkiE A8 I ABLIE 51 7% 14 70 4% ST B 0.00%
BH IERCATS 54 0.00%
L/ IERCATS 10 ¢ 0.00%

I Bl 42 [ 52 2t ST P T R0 4

DA SCHS ) A A B R S AN B, R B RO
3C Fig i F AR AF A AR A 3 A P IUE OXh  ( BEASE S o BEAS P S X L A3 TH 4
B, HARARI 2 R IUA BT 1B S M BOR T SRR

(2) BAMSTHFNEKESIE
TS A B A S L TR AN -

HRL: TG

W H 2025 4F 4-12 F | 2026 4F | 2027 4E | 2028 4E | 2029 4E | 2030 4E

ARG HE (AESHD 207.32| 473.44| 915.75|2,436.362,459.40 | 4,506.67
WE ™ CRERD 7,835.65

it 8,042.97| 473.44| 915.75|2,436.36 | 2,459.40 | 4,506.67

D R BASC
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AN, TTBLZBEA T, AR WIND ¥R ARG 06 B, 10 E R (e A4
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(2) B2 RGRK R B2
VPG B A i R g KU R B LA
BL=[1+ (1-t) XD/E]X By

A B AW SSALAF IR A3 H 22 G0 A R4
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D/E: #pPAh S0 ) H AR BT A S5 4

MR PEAS BT L 5545 &, B WIND B R SG A T 3 KPR A I r]
bt B AR 2025 5 03 H 31 HIBLE, SAJEARIERAT L B AR SRR, &
REERI PR RSBy B, FFECHAF M 1.1156 1R NS AR o1l  BAR B I
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2 002947.S7 (ERZBEN 1.1129
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pu F¥{E 1.1156
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BL=[1+ (1-t) XD/E]X Pu=1.1943
(3) T3 R KR

5 RS AN 2 T 4% BE AR % 5 T Rl e 2 22 . Horpr, PPl B HE H
2025 4F 03 A 31 H 37 SRR LA _EIEIE SR 28 5 BT REYIRE 5558 5 B I 2258
DS ARECN R, R 1992 4F 2 VRAh B E H 0 R SNBSS L5
OINTHAE . SN, PRAHEHE H T P BRI A 8.31% . o XURS A I 32 B PP Aty
FeEH (2025 4E 03 H 31 HD 10 441 E 6 ) 2t % 1.81%, RT3 XU it
MR 6.50%.

(4) Al e XU 1 58 2R 5L

FEGI AT o F) PRI RS+ T 37 ARG 88 B8 DR, LA A 55 X 56 73 T IS B ot
R oS g S R AR R VA S 5 AN S 2= | 45 N | 4L VAN 25
BRI AR RIS BRSSO RE T, B 58 1% 2 W] Ak R
PSR B R BN 2%, BAR il R A T R s

s M AE PiHA BE (%)
o | AL, R, | K I BRI
1 53 o
BB g s 0-0.2 0.20.5 0.5-1
PUERIENERE | el o
T O NS = 2 3T S NCY T f T
A
2| PRI G s, AR
E 0-0.3 0.3-0.7 0.7-1
i - i | MAWR |,
3| % PR ﬁﬁﬁm%%ﬁgﬁ%% 20|
X H973 A 0-0.3 0.3-0.7 0.7-1
ol P RN VTSI MSE | pasese | —p Fse
4 B IE . TR L
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p o | AN ZCETRA LR TAE Bt s E
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BRI e
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o | MEEEP | xbREE g | OB | BIKEL | SEA
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Ol g BN RAR SO X B AN R RIS DA 2 A5 T
BEATERG 0T, Bt e s RS 3 R 2 BRI R -

oy A e B
N T AT v N ATAE , B,
1 P ﬁMAjﬁﬂﬂufggﬁ BRER, BT | oy
2 iz =A PRI AT R 2 AR BA, B fe fhT 0.30%
et e | PR U T3 KB Ak
3 b | PSRRI, R A R AL | 030%
" o BRJLANE
| R | AR R ARIRORE AT, AR |
L B 30%
o | EEARWERA | mATER AR B, R |
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s 1YY
6 “£§§§§VE BREG 8 IR WA LSk 3l e A 0.30%
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W b IR T S EARNB S BEA AT A 3, TR AR 2 A AR 38 %5
AFAN 11.57%; PP EAE H AR A 74T 655 1P BRI 2 0N 3.35%, 4 Lk
18 M SEARNIBCT S A AT A, T EAFAR 1 2 7 1 DT 1 55 A B
4K 10.91%.

i BRIk, ARRIA RIS,

(=) WHRHBE TR R, TR S5FETILTHARFEER KRR
B, s Rim T RATIL AT G AR B R B R A3 . i B AT L 3E 5 R ik
BURN, BRESHRKE-AGWHYE, 685 &HERBATAGEKF

1. SRR HER, TERE5RTLTHARFEZRKREEERER,
T FEE T AT AT BT AR R E R &

B £IAR, PR AR SEATIATEEA R MR E . diE X s L an T
B %

X . ATMEZE PE ,
FS | IEHRRE UEF3 TR FR %(2:?2551) Ti#%E PB (2025Q1)
1 300115.8Z KB k%= 43.83 4.16
2 002600.SZ A0 o R i 36.17 3.11
3 301086.SZ T 38.98 2.18
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FS | e UEZR TR %ﬁ;};ﬁf;l@ Wi PB (2025Q1)
4 | 300976.8Z 3 LT 26.21 1.87
5 301326.8Z AR -224.24 3.44
6 002947.87 (ERZHOS 21.64 3.03
FEHE 33.37 2.97
RERHET 12.88 3.66

ZRLRIE: Wind ¥R
VE 1 #ATEZE PE (2025Q1) =2025 43 A 31 HA A AT {E/2024 )85 F]HE ;
VE2: TR PB (2025Q1) =2025 £ 3 H 31 HA A HIE/2025 43 A 31 HARTRAF]
F L A
VE3: BAERET 202547 H 21 H B, 62025 43 A 31 HA PE. PB ;R
2024 FEEFNE N AR, MEBSTEFRMNTFHETHE; FmeRET AR, Hi
EHAFE AR ETARGAZESR, WHBSTERSHHFERPNFEMETH.

2025 43 31 H, e AR ESTI#% PE 4 12.88, LT FATIAT LA
TR R, F AR 55 FAT AT HA S AR EL A A N . b T K & R
BrE, H Emaw i EEnsn ke, METARM AR, FATILAT A RAER ST
AR FTEL BRI, HhIRAE G Al KT AR & B, AAELE R IEG I ATT 55 2
] S /NI 2R R 28 PR IR T

2025 43 H 31 H, SrBIA R T EN 3.66, T RATIAT EE 7P 394,
FERF AT AAE LT AR, TIEEBB AR TS ER SR, A
H (1% e R A AR R A BN EFRNE, BARKIARIAE] B IMAESE
DIFLBNE, MR BEH B AR 0= IR s R A m . R RBTRRGE, 1%
SEFR PR 5 [FAT AT B A | B A a0 R

HRL: TG

Eprm | s | P IARAE RPHAE A | S
B HE (%) (%)

300115.8Z KR 813,539.66 2.17 59.54

002600.SZ ias Bt 2,040,895.62 2.81 54.10

301086.SZ T E 196,088.04 0.96 24.10

300976.SZ 12 i HL ¥ 339,198.46 1.66 15.75

301326.8Z AR 126,068.50 -0.89 29.48

002947.8Z (ERZHO 326,840.19 3.37 18.07

¥ 640,438.41 1.68 33.51

FEEHTF 35,808.96 6.94 66.44
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208




€ w81 S PR 2 i o U S (VN 1 S N | 2 W S PN R et oL |
FU R AAT IR0 W SR 5877 58 5 » AR IR B s B R B AZ 5 S 1 9 B A (1 D9 TSR L S
A A Al L B i (C39) RYZEBY, DNEEIR AT AL bR i 5 AIRAL 5
AEAE— I RT EubE s RERS— AR L B AT A BT, (HA l 25 ki i
A I AR A BOFI T I ANTERR, [ A R AR 0 o i T8 5 hR I 2 =] AEAL 55
a7 AR B e A nT B A F

B 202543 A 31 H, WA FRESTEERN 12.88 5, BIKT TS
RHTFEIME 1524 5 THIFR N 3.66 15, SATHAT 5 6P H51E 3.55 53 A —
H, AEMANEEE, AEEREAF PN R GRS

(+= PREIBE™ 2024 £F 3 HBBURALR M E D7 AESREHLEK
HE KR, &8 %RKBRNEILAESAREAMEIES RS HRK
FEUERZREOE, RHRKZ MR FEZRNGENE

2024 43 H, WA BRARFRAN NZHE, SRS AL IRIIERE . RIIR
B IS e BRI, R, BB E DRI R R AT R,
R fE 2 5 ARG L S5 T ARG E DL, & 05 b i b i 2 = U
A 13.33 JOAEMBEAR, R 100% AU E A 8 147G

PRI AT 2024 £ 3 H IR AL ARBSTE P A UGS IBGEEAT & IR0, i
IR AT AR S S WK R RGeS Ol A KAl (e R 2
Hufbeise S UE IR 22 572 5«

FRIGA T 100%BEAUA REAGE N 131,046.99 570, 5 2024 4F 3 A AU LE
it {E 80,000.00 /i JGAFEZE R, EER:

(1) A E BT RFARG I TARRIA 7 2023 SELENLST, AR 5 PP 2
#EH 2025 4 3 A 31 H. BB EHERS, FRARIEAILERE 2R 4 BT 1
VA R S5 AR O T 2024 AR SN R, 3 2024 FEARI A W #RE KR
PEFEE 10,174.31 J37G, 2023 SFEFNEIEIN 51.62%:;

(2) 2024 4 3 H (BB LA O RIAR I 22 7] 2023 S5 A 1T 8% 9
11.92 %, BEARTAIRAZ 5 (ip A TH A 3 12.88 i, L HE R IIRAS 5 AU L7
AR KOG, PR G AR ERAMERHER LA« GARET RE, FRE9N

209



3] 2026 4 B A= 2027 5 B 2 AL A IE 5 Ak 4 AR 0 2 o I F 457 F o 69 04 A1 08 (3%
RGNS HBREATBETEANRANAAES R ERREE 24T
TN B R F 694 FEIAL) ST R T AR T 26,500.00 7 L. HF 2026
F B A 2027 R &R A ER LG TAG ST F 550 F 1 695 F1E S F R T
AR, 12,500. 00 7 A= 14, 000. 00 75 ..o i1 B XA LE O3 L5 S AN Je e
GiARERAMBEHE, KL A2 R S G,

LREPTE, WIRA S A7 e 2257 R .

(+=) WRH B P4 B E T I 0 XS E R E R, REL
PG ERER, Rer I THERMPEE R R, Hea LRF,
H— B RATKZ G IHEENR T AL, 58

WA 95 VAl R 0 A M A PPty S o4 I e AR A (AT P DR LAty 5 2 s gk
IR VPG S HE H AR 2 ] AR S iR B . AE VRIS SEHE H . B A2 ] MoK
TR LR, SOl B E H R 34T B8 70 LA VPG B E H A PP A5 4E
W I 1 B M R, IR T IR R BRI (E R R, IR AR PPAG 45E

5 T5 LARRIF A ) 2025 45 3 H 31 HIFPRAEE 131,046.99 J5 0 8 3EA, #0
PRI A FIIPAE S E H S 8,500.00 F5 oI 4s 4341 4551, G385y & 7 Wi i e A Ik
G LSS A 122,000.00 J370, AR GTPEETENM A . A,

v BB ERFAZERR
(—) %EREF
FEXE EIRHET, SRS S YRR ITEAT A AR

1. B AR RS PN, UiRbs A =& AT,
N 2 A T 3 o N N = e o= 11 N N TN AT §B 77D LY VASS P T = = N ]
DRSS
2. BEMRAFETITR, HERER, ViR ARHERTTIN, 7T
N g v 95 NI & T =71 G NI AN O /AT R 275 LU VAN 4 V1 1 = AN B2 T 4
SR, oA A AR HR Y T S

AR R DI RIAKER . ATk ik . THRE R, AR

210



KA m FATE EH AR AR A, IR A A E R TTN, 28 257 1Y
RPN BRI SRR S5 EEAE 5

4. B IHRE . PSNKER S ATk S . IR THRE S, ERbs
A E K s AE PR/ PR 10 B & DS il /A N R ER IR SV G

5. BRI IHREG . T AHRE . TIHRE R, TRERA F RATY E
A RIS, B BAR A 7 W THR S ST bR 2 = 7EH S 38 ) (1 21 2
WER R, T RRAR A R ARSI, S AR T A 22 2 F BEAT 70T s IRHLA R 8
2 HRITEWTITE 78 5 AR RS BNAE O, X ARSI & 2% FEAT 347

6. BB IFR . PSRN RER . IR RGR . R AR, B
0TS Pt (B 5

7. REVEHREM SR, SEHIZVIR, 70 M SERRSu Pk S5 R B

8. A IR, Gt EE TREI. SAMESCHEN, 243 IH#E
PHFFEE T R A BRI

Ov AIMKIAREIHRG, THHLEERESEWRAWILARR, Xt
RAKE 1B TG I INATHEAT 70 B 5

10, J@id Wind &) AT BT A K i n] LEAE 5 RGO 5 R
B RBEETR AR REAT X L0

11 A B FAT Y AT 2w KRl EAZ 5 SR BIA S0 A~ T3 BEREs T RAT
AL b\ AR SR A AE S T 25 A

12, AP S THREE . 00T 2024 AU LE 275 WL 575 AR R PEAS MK 57 1 6
tb s

13, B S TTR Al EILE 0 2L VS AE U 20 .
(2) ZREER
CoA% A, LSS L P ITACN

1 B PR 28 mIAT 2 32 PPty mP 2 7 et B ST 4 B B B K 48 b 7 Ui 5
P FR) 2 ] T 300 25 314 6 B AR Al Hoa 5 B S

211



2 R 2 FIUSE {2 DA A A R S R K T A 2 0 55 AR e B B
P ER) 2 ] TN 30 A B 45 B R 5 7 RE KT L A DL S P 5

3 ARE 2 AR s A SCOR R BELE B AR PSON R I DLR TR AR IS Je
BEJRIE L R R IS A R AR TN AR RN KB EE R, H I 5 S B
TR A |3 32 Y S5 NS R P BRI R R oAb se i B, B & PR

4 PR B 2> WA i PP A TR A B R 6 (ISR R S A e b 55 b 78 1 1 5
PRI 2> m] AL B A R R % S B S

5. ARE A FITY P E B S 2 RS DRI R T ol
IKPE R GHNVE, BESCHEMRI A R RFSER R s TR U i 7 B i
Y TE) % FH AR A AR B DAL 45 R A RZ ) Y 2 DA FE U s

6. Lol 24T ELHN TS B ARA U 0 A S B B  U di bs
10 2 R R A T KA 8537 AR A AT e SRS 17 756
PRI 0024 ] 7 532 A B OR B O S S R B, LR
FEPERIRFEERE , RO BT BB [RBERIRR 0 24 7 AR L 0 R VP £ 5
SR E A,

7. 2025 4, BRIV E ARSI R AT, SR B A
KESE, AWVPESHOE AT, Wb, TEHZERA T

8 TSITINARR. YEACHE S 00 FO B B ORI &3 0347 1
FERIS TRE— kT LR R, L AT,

O i1 I EEYE G VBN 5 AL 55 5 LA U A

10+ V3L 75 o L 24 7] OB HUL 3 B o 7 353 5 8 P L L s
Pl 2 (0SSR LR S B 0624 ) 47 7 2R A 4 R T L A R UL s A0
AT SR S A b

1L, RIGH PR . T AT T oA AR 7 I LSRR, i
S AT AT L 14 7 R A B . T Loz 5 RSN, 399
WAL T LA RIS AU A2 MO L bE, A S R L RIAT
MR, (LR 1T 2 B T FT AL LB E A TR T R B, 1R

212



PN IF I AR 1) T T T 45 s 1) 2 ) AR 25 R 2B b R S B3 58 4 w] LR IR 2 7] 5

12 AREGBE™ 2024 4F 3 A AU AR RIS ETTVE L A1 45 R S 5 K e
FIG UG O CANFE UL s RIS S i AF AR 2207, R B

13, FEPHEIEAE R, PRI AR I L0 AR A A, HOPPAl e H Ja EAT I
I LRI ITAS S VAl S 4 A B S LA B (3 PPAS G5B I i AR
Lo PR B s etk 5 S E k.

213



B 5. XFHROFE~HEBRESKRE

FRIEXXHRSR: (1) HFHFE~MALT 2009 £ 11 B, RARFEETEAR
BETLEHRARLE (UTEHMEATEAR) HHFRNHAT 0%, IR
HIBE - E—KBRE, 2020 £ 4 ARTEAREEFAORNAS RIS AL 1
THIMBEILGHRE . KBEREVE. Q) HFHNEEHE EFEESRIERR
BAREELL, RPBOEALFHBRNFILFIENHETRT, BEERSEPARES
KEHAEARBTREA . HREIEILETRSHERARERFMER
IMFAXER. Q) RNKREMABHRERNHES~RT, F2024F5 ARE
BRBETEELL, MRS RBTELLNER 1 TR EBRITESSRASER,
RNEES KA. B EXRERNHESER. 1) SHASFARAFMNZ
. WETERRETFARAA (UITEHREEERK) HE EFEBRRREFR.

(5) ZKRZZ P LT LR EFRIEF 19 B HXHFESLERR TS 100%54%, H
PRIERIERE 7 Ma k. BEEARSHHRER, RNEZH. RYIERE.
AU RIRBRARRIBF =P TR BRI F . (6) BRIFEXHRER (AFRITIES
HARMERIEBEARSHENE 26 S— LEHAREXH~EAH) CUTH
R €26 SBEND ) F+HAFHOMELEHEBRINZHET 7 2ENEWRH
X7 B RUE R K F

WETARANMTEEE: (1) FHHRETHIEARBRFLNERRER,
EERITCENFNMAERRF, BXEASFRBRRZILSERAFRHESR
T, HiE. EF #EERHEGFEEXTS, FESHEBERRGEILNRHNTRE
KRR ASME, IRBRERBUBRBRBMN. Q) HERAIERESHME.
BRI RAE SAAERBSETHERBRS, FRRTRYIXR, R,
ANEHEFHEXX G A RRARNEZRTIHERTE, FESHEARNRE.
RESRBHFEILNBOBERBERLAMS, HARKERTHRBRHBZM, B
BB SEPRMERIAER R FE—BITRINEE. ) HMEHE. #8E
AL LEERBARNEREER, BXREAFER KRR, HE—F
HABBHEHAZREFLIREREKR. KXXSGHNHFREEAREL EEN SR
AAFARBBHBHERASHIGHARARZEHNT, ERFEHMREEN
BRGRFRAM IR, FRA~RETFATRNESFEUARBEMY

214



(4) GEEENSE. BHEHAEFIIEEFEHBIIMIFEFER, IFEEHER
NEMFEXX AR HFREBAERAXRZZMIZIL, HESHTUERIXR, #
FRBHEXHERRHREGEN. (5) 2R 26 SHIUEN) F+RHFFHEX
B3R, UINREAFERBRANZHE 7 2ENENZH 75 &ERFHRGRF
BAERZHHEAN, BXEFRENENREELGR, BEEEHASHHFERTH
#AA AEKE, AUA RREBAASSELXRXINEBBEXEHRRE
FEXIRX F,

BLEHARMTERRE: (1) FERTENRALBE. F. ~HEHIH
R, SHEHFETHLS. BR ARMBATREFERBXRZF, RAGHAS
RRBEREEIL P REFEEFREERRY, BXATNREETE, AWM. (2)
EEFE . RBEL. SRELGEEDNBARG M (NH) HREIE, BB
ARME. FHENOHARESE, EXRBIGBANBAZS ER. 41,
BREFAE (BU2HEN) BEXHE. Q) BHE~REAABFETEHNR
#ER, BREFE (ELHAXQREEESIE 4 S—REABEE 200 ApIK
ETRBARARRFITEIFT A XEBAFZIES)) FEXRE. W) 737
BRENZZH T EERNRBHFREANEGCERREER, BREFSIEKL
X T LT ATARKRHERXER.

WM EmE . #80F. SinAiEGInEHZRARER.
ElE:
—. LHARANREE

(=) FREY B PO 3 R B AL B | R R, 26 EAT R A
HAERRFF, FRWEE T RBBUZ LT R EAFHIE IR I BUE . 257 fNE
BHARFI AR TT, HE AT R FE b8 KR E R 8 K A RS, #hFE 4K
R R T LB Ay AT

1. FREIR R KRB IENERERE, 26 BT LERNH N
R

BRI 2 703 V38 2 R SRR LR S5 T SR A e O 4 o SRR
T

215



BrEl | AR AN B 1E ABERMER | FiAHHEERERF
2000 ¢ | LB s py R 7 120 7
A FEM B A : — - - -
200 3G LI %t 80 H G
IR BEG P IR AL A L R R A =
{25 71 20% KL 7 40 ?iigggﬁ
20134 | WM | HIEEmEA) WL IR RS A 7 4 ;%;W%EE
10 A BUEAE | B2 R 1A | TR B AL ﬂ%éﬁﬁﬁﬁ
7] 10%BAL CHF ™ 20 3 767E M@;‘L*x‘
A )
U | REEHERIRBETE 640 JiTT ]
o U _ e | FEEIAF B
2017 5 | B, JEM B et _ NI ACISERY S oy v
[N a i{ NN e TL/\A % TJ-
1,000 577G | kB4 80 T S
WRIEIG 2 1,486.73 H oG
K F5 41 ¥t 841.39 JiIT
F s A HE2F 811.33 JiUT
S RETTHEBE 490.56 JiTT A E O AT
— =] T R
20194 | %, yEAbE | ZFEME 422.98 Jit bRt A R R g | R S RO
DA | AMEE | pmum osaeo e | ERmEMpA | S CHEERX
6.000 5% =R 282.00 A ) &3 Sl LN
’ kAR M VE 261.64 3t MR
PNEEARIEBE 163.53 JioT
B PE 130.82 J TG
2 B 109.02 30
WRITE 52 L1 2R 223 P R BT 1)
N A 6.9373% B AL (X W
416.24 JITCIEMBEA) o o PRI A EHIT
NN L = o T ggﬁggzié e 7% 2 B L i
4 *{ﬁ% (1A 7 2.6107%BEAL Chf 7 Hﬂﬂ,ﬁy\ﬁﬁ%ﬁ AR IR AU ik B
156.64 Ji ek M A) %m&aw&‘ A8 % & A F AR
0 2 B2 AE 2R 28 R . T ET
M1/ &) 3.7852% B (X ™
227.12 JiJGiEM T A)
FIFIGE R T H A 1
2N A 3.6923% B AL (X W
221.5380 J3JuiEM BEA)
PN T EEIC AL R R R | AR A T BRI | kR A 2B IF
B (18 7 0.3077%MAL i 7 | BUSE /I BI AR 4% | 1 45 2 o DO it
A &%ﬁl 18.4620 Jj JLyEM 5 A) BN, WA RARE | AR LA
MRAR A it 2 A A | FRETRIRIET | 48 4R ARFH
3% Ot 7 78 T3 TG | 4 AL PAET

BA) -
PRESHESZ 1L A T REA A
A 1.2612% M B C X M

216




I [a]

N

AL AZ B 1% L

ANBE FARE

BRI AERR P

75.6720 JITGIEMFEA)
PRERMeZibok 2 REA A
] 0.0388% AL Chf . 2.3280
JiTGEM BEAD)

B A i 2 LB A
1.3% AL O B2 78 3 7o Mt
B .

ARV A2 ik T A HEA 2
] 0.4865% AL R 29.19
TITCEMEAD
RS2 A R 1A
] 0.3277 %A OB 19.662
TITCEMEAD

B AZ ALk R A A
F] 0.3219% AL A M. 19.314
TITCEMEAD

B Z ALK SR A
] 0.1546% AL Chf B 9.276
JITCEM A
LSRR ERH A
] 0.0093%JB AL CRF 0.558
JIJCIEM BEAD)

ik AT Z Ak B A F
1A% AL OB 84 75 7o Mt
AZNDI

I SZ Lk R A A A
0.8911% B AL (X B 53.466
TITCEMEAD

TP SZ ALK TS A A F
0.5089% & AL (X} . 30.534
JiTGEM BEAD)

2024 4F
3H

SEPY IR
UL

RYNZERE . RIIRER . BRI
S, mIRES . BRI
PRESGTZILKF&FE
1 12.7% 2>\ AL CH B 762
JITCEM A -

(D FINZEHEZ ALK TS S FF
HI AT 3.75%BR Cof v
225 JiJuiIEM A

D FINKRIRZ ALK TS S FF
BIIAT] 2% G 120
JITCEM A

GO ARINGER 2L TR T5 S RF
I AT 4.5%BA O B
270 JiJCIEMEA)

() FIE T 52K R
HIAT 1.25%BH Cf v
75 HIGIEMEA)

) BRHEZ Lk 5 &/

8 B R R A N %
e AR B I
B RYIEHE S IR
PIRER IR 5208
I T L BRI
Rk, EHEEE
ep SR NN AN
JERT S, R E
Z 5B AL

FRE A F B AT
AR 2= d woE i
AU B Ak AL
MK R LHIN
IS FE A

217




mE | ABER AL AZ B 1% L ABERMER | SRR

AT 1% AL G 60 T3
TCEMBEA)

(OORREZILK B E/FE
BT 0.2% AL O R 12
JiTCEMEEAD

(7) H IS A2 kR
e, FWLFFA T 2.6%A
AL CRERE 156 T3 701 0
A, B, 22T R
5] Bl A5 52 AL R AR FE A 1
ANFE] 13%MAL COF R 78 T3
TCEMBEA)

[ H (5 2 L2 R A
AE] 1.3%MR CoF R 78 T
JCTEM A

2. MR BT RBAUZAL T RE AR L. BE. &5, fAEE
FABRI A RTT, FEE ST KB R LL % B E KR A RS, AR E
R B AR ST A

PRETBE PRI B K A AR AR SCH B2 07 SRR 32 Ak T8 5, BRI 5
JEALEGAL I e S Bty SO DL AR R«

218



. . ERARA T B L B %/ | BARBEEL REM
7 B EZR M B RIR RS A% ik RAKERALRE | ot py
=] =55 Az 51 et >

S P —— R, RS RS RREE R BRRE R }
2009 4F 11 H ;%jof;%n&ﬂﬂﬁ e bRiy 2 5L DRAEMEA | - N
PARLIE H ¥ 80 T3 7T R MFRIAE AT %
AREHR P AR SR TR AT 128 ] 20%00 | &, AR5 P /R SE R A BRIT WRARBEMEA |
; B O 40 T3 TG A) AR AT 7 B 7 R AR 1 B

2013 4E 10 H B — U R L B v e = it
B URBRAL | oy bk B 0 A T 10% B R | 2, ARSI /R LCREMSA ) ot R, ST
B2 20 JEELEM B B asinlliit e G

1 JU/EM AR
o e i . R, 7R N IR S B N R A

e, g | PRI 640 i G o PSRRI LA RRA AER |6

2017 4 10 A B B A 1,000 | 12 1 15 - SR 7] B T/ I A LB\ B
n AL V2 80 3 7T R, ARAT R T DOUERSAR | ek aomars | 6
35 eV 80 Tt Ry WA R AR HIT L #
WRHEI % 1,486.73 Ji7G ie, MR AT 5L 2018 £ K AR A 5 K &
3T & 84139 St £ ARRIAF R T A AR ,1000

o - P — B A, HATAREG A 6]
FH A A BE 811.33 T3 78 & NI A R R T BEAER), 5R H
e AR TTIYBE 490.56 JiTT &, NFMRIE R T AT BTN RAE %

S 3 e Tk, 7FRETA
2019 4£ 12 A A I BE A 6,000 | 4RI BE 422.98 Ji T g?%?ﬁ}%?ﬁg%?mﬁwmﬁi 1 JCAEM A TERELME, AKF 5
e FAELIEH ¥ 282.00 /171 2, WA AT A &
§ 282, =& BRI A E B SR EFBEY &
B4 261.64 T30 R MR R T x, HAEABSRBA |

— — — - — A EH, ERAHZR
PNEARIETE 163.53 JiT s NI RIS ESEPR AR 53, BAEEAA &
PR VE 130.82 77T R, RS R REAFAGBAER | 5

219




i 8]

VN ¥

AL AR B 15 5L

RE AR AR BE . %7
A 7 BRFLA R 26 4H KT

B B ik
Wit

SEY IR B LA fu bk

BB
BBy ST A

Ph I 109.02 Ji G

<.

e, NIRRT

%, BAHKE 2018 4
K&EF A BRI
18 1,000 7 , ¥ %
5,000 %, #%J& 6,000
7T HITREARS, &
B

i

2020 4 A

IR AL

MR HE 32 1k 2R 52 N R B A 1A 7] 6.9373%
AL CHF S 416.24 5 TCIEME A

» NPRIATE ST

Fm
piit

K FH & ik RERNRERKAA
2.6107%AL (KR 156.64 J3 TCiEMHE A

S LN /A A

MK Zik REER N R A KA A
3.7852% AL (AF N 227.12 3 TCiEMHE A

IS LN /A A

17t

IR 5E M N IR I AR AT
PR A bR 2w AL
BREBEFART A
AL, REEHAR
E I il e
B, FREE, B LA
KEEPANBAARE
# A R 52.03% .
28. 39% 4= 19. 58% &9 %
R, FINHKRE, B
A\ RELZIEERE
#E R RIZ KA LL
o B o9 A A
52.03% . 28.39% #=
19.58%, E, AZE
EHERRGBEREMS
#7092 B B A 4% Ak Bt
LA R Sk A
A, & F e
% 1 usthigilk, B
A A P

i

gl

gl

220




i ; . R AK AT B B | MRRREELL N FE T
ali MBS BREZH SR BRI 248577 prig | ENRBIRERYE: | ey
TR IGE 1k K )y A 2 7 3.6923% | n
AL CHERE 221.5380 J7 TCHE P 49) B 5
M AR ZIE R S AL A | —
0.3077%BAL CHfi 18.4620 e g4 | © a
AR TR A T 2T A 7 13% BB (R | .
78 FLHEMEA) B 5
PRS2 LR IT A I A7) 1.2612% AL | . 7+
R 75,6720 JITEREMIAD + B "
VR Ak A P RS A 02 7 0.0388% % | I
B Ot 2.3280 J3 TCTEM A H 5
BTA T Z IR AT 13%BAL (R | 7
78 TICENMAAD - B e B
T 52 U K /4 7 0.4865% M | | BT, -
2021 45 11 ke | B GRS 29.19 TG4 | B 10.83 7T /E Mt 5% %ﬁmﬁfmm » H
T 5 L e A A 7 032779 TRehL | & 7 100%BAUAHE 6.5
KR 19.662 JTTEEMHAAR) | B fe.7e "
LR AR R AR 0.3219% K8 | 7
CHERE 19314 HTEHEMEA) | N B
P52 ik 5K T SR A I AT 0.1546% % | . 7
B R 9.276 TN EA) N a
B 2 ik 3 o R A B AT 0.0093% 8 | 7
B (RRE 0.558 J3 76 M 40 H i
S A AR A ) 1A%IR (RTRE 84 | .
TR A B B
TR AZ L FRIERFA A R 0.8911% AL O | . 7
I 53.466 JiTCEEM A - i
BT AR K T G A 12 T 0.5089% KL | 7 7

221




o ] e RENHATBRT. B, %/, | MRRRERL N REHIR
B 1] IN 5 7 ARSI R T AR 3 46 e P RBRAARE | @

OO 30.534 5 eiE M54
WHIERE. AIIRER. FRYIGER. ik 5 2023 5 RARG AN A 2
VR, A RS SR 0 127% FHARE, EAF| &
XTI CRIE 762 JITEEARAA) - LA 110, 487. 33 77
(D RIPEHESZ L IRA S A AT 375% | o 5 T Ao, VB & B AN .
FRERL CRERE 225 Ji TG R A e AR 6,710.47 F %, %75 3
) YRR TS R H A T 2% A UL B N .
CHERE 120 JiTGEEMEEA) e R NRTE 100% I B i 18 8 12 "
(3) WIS SR AT 45%0 | 7, HERATAR[
B CRERE 270 JiTEEEMEAD a 11.92 £5 . R R AT L -
@) FESZURASFHAMAT 125% | Jaiga%&sﬁ%ﬂi -
R CRbRE 75 FieiHEiA) e | BEAH 9514, &

o BIRMREL 5 BRI LI A & A WA T 1R | . Y P T T 3
CRERE 60 JiTGIEM # 40 3 By LFadmER| O
(6) RAEZURFSHAMAT 0% | o 0o AR, MRTREG [
B GRS 12 Ji7EE M A & Wi AR AL A9, FRETE | T
[E RS & 052 LR ARG . 25 00 0L R 2 A AR A
26% AT (RERE 156 JiGHEMzA) o | hAs, mABLT |
PR 2R A DA AR B b
[F R 15 52 L WA R T 10 A 7] 13% ML | MR E RIFH T
CHER7 78 JiTCIER A " %ézﬁjfﬂgzg 8

&, HirMN S

A A LA 2 7] 3% ML | L-L EA-% R =

CH N 78 3 7eiEM)

AR

'l‘i: 1\ ]E]ﬁ;lk_l;‘r'f:‘/}é']\:[?,

RAEREF 202557 21 B LT, £ 20234512 F 31 H&9 PE 3%, #FAHL 2023 FE4AEH K, XABEATAER
AANFHEAR; KEBERTAELS, #ATEEREXT 10042, BB EFME, KAANFHEAL; EHEIERLETAT, HEEKEFS5ARL
FTANBELER, HEABITEEAANFHMETE, BABMSETE (23.1042) . BAEH (39.3042) . EHEF (69.3342) . B4k (26.324%)

222




HHERFTLEEFTNSFHTERY 3951 4%;

2, MEBGESF R R AR ETAS) KRR NSRRI LS R RO HF B EHNEATILR S, BEATREFARTZ B ELAEFNPHATLTIR
HRATLHBES, BB —F 5 KER, RBGFURGE T HHEM, BEAAEELFRERZL (C39) WARRITROBMET ZEH . FEIHELX,
PITHM S HEA, T2 HEFEN; W, FHRTHAXBELFRFTHEE, STAS. PEA AHKFEH . RLRRT KB R R KRIEZAD
94. 9777%R Ay (14.854%) , J Feil 8L & L& S1%AX (7.50 48) , FELFIBHEFBRAA 8] 73%EA (13.9548) . RAKBEEEHMER L 57
R G4 (14.09 42) , tABRKIAF B L-F 100%8 R (23.334%) | BT BESH LT 100%824X (9.004%) HH TR HFHTEERN 13.79 4%,

223



LR LRI, AR T P REE B R BUR LE D2 JEAT A R IOR = B Y, B
OGS, EIRA I 507 SR AL T AFAE ARSI 22 = B Bt
BB AR 2 AH T BT T o Bl P IR B KSR AR S TE N A Fe
KRB A

(2 GEBOLER LS. SKINEHE. SANERE > KERE
DS, AFREERYIRER TWINFZE RYIEEEFHE R 5N T~ B AR5
RIFBCF G, HEEHEARNHE . J5ESIKABEE L 8 e RKE R A R

YESE, #hFRIK R R BB STAT, R A A B B 7 S o )\ 2 | BR A EE — B

e ER N

1. GEBOLEREEMME. SR SIKAERBIB = HERE R
%, MRBEEFRYIREK. TN RINEESEHE R 537 R B A B R

LHBRFE

YNRIR TRINFEE S IRYIZEHE AL 5 A I Stk istaHE. &tk
FERRI 22 T HAEIAE LR »

a1k - o . o B NEERR IR =10
e AL Bt & Ak N e & e
| R T L
A s
FRA A 7l 1 7 20T
KB e
s BRI T 55 4 5
2024 FEIKF ML | 2023 £ £ ﬁﬁgiaﬁ:;%&ﬁg
AT BRI A T RERL, F7 | 2025 4, & BOBH | "
AN T 15 = par IS ~Am~/l _
pey | WARMERRLAE | 22T PR A 7 2 FF L
vt Xlt*{ﬁﬁ‘]ﬁvﬂﬂi*l’ EE%' =] E}EHB ] 324 2% ﬁ/\ RSl H 2 LA
RER BT T I TR . % E AXT PN & it B A Fl o 22
DL LA | g | 0 SEPIE Begy | Ii A AR
NS It PN e 11 2R TN
' ST |, FRIf 2w H Bl Sl i
HATIRE e | Wl % B B 20 FE
A A 7 SRV P o
e
WefE | FRIA R B
2004 T ML | 2023 5 s
T | R BRI A R, 1 | 2025 %, G | . AT
B | ERSA TGN | ZEETS f G e
TR, LR | B e b

224




B> op
SIS

FRALE &

A

GRS

AR NTERR B 1
ERE R

Fh 1

LAsziksk 75
FRIA AR 2 7] A

1. Bl E
BETRAT
Bk

EFFA

el
FHE

2024 FikF

RN ZHE,
W

S
FEAT [ 22 =B TR
AR FEE % FH A6 A H % AL
LAZ SRR B

2023 - %

2025 %, &
ZE T
W B R
1. Bl E
BIRIRAT
Bk

¥

¥

PRI AR,
ZH

J%%K\

b BT PRYIRIRATRA A 5 TR bR 2 7Tt B3R 54 TR
R IR 5 i) 24 7

KL LS

BIRE] ONJBPREO A B R, SRR IRAERR B A v AR D
& RYIEE B H R A TR A7 &
NIBARIA TR TR AT N, A

BERR A A LI BEF

JEEHT S B A 8%

J&T R LHBCT &

2. 4

TR TR TR AT, =

Tk

WRYNRIR S RN 8 RYNEIE DT SE AN s Ja
FE WA B o et

F T R Uy A

BT S A EAR R RAR TS DL R -

7
BB RS, HAE BT

o WRYIIZEHE 2 AR 2 F] SEbrfEfif AL K
20 T i RO BB BR IR 23 ) T B8 W L (R R B BT B o R Y152 2
WA B EIRESE AR

N JNEL

EHENBHE S JEES I B B R A RS, b
B ONFRII B 7 L PR N 2| B E — BUT 3

B IR U LA 1R
TR BRI B 77 S B4 ) N2 6 A A —

ik
G144
27

NN

I 18] sk

KBRS

Ak ar B

SLERFE LS

kB B 5
i

Xt MAk
2 N4
FERHT
K132 2
1%

BB AIRK
i N
il N3 1 B
FHE—BUT
UV ER

H
=5

IR
gl
At

SEHIK
BRI
K fetk

el
R

&k
Al
WAL

2024 4 1
H

H A% B 400 5 na ik iy

il

KRBT 400 Ji T Ak
i

BLHE 7% 400 o0 Bk A

BITHI ¥ 200 J5 &Pk 440

B 2 U 200 T A Ik

=

=

Al

1 o/ tk
il

13.33 7t/
TE M

gl

i

gl
iy

&

i

| ERES
|

5> R &

=3
o
iy

w

i
i

225




sk A | STRAK oo | TR
aik ok o | AR | SR | | BEPeh
b | A B Bk B 1)%\%2; FEBBT | BEAH [N A FE Rk
2R ” e MG | ARtk oy FE—BUT
i I[P
M E B RA T 100 Tt s PL1 G4 = =
KB B L 25 2 Sty | g
W SRR 1100 JT o0 BAbR | . e
K A B LE 25 Bz A SEEGH " -
s |[RIRIERRATIN 50 Ttk iR -
Vo (PTEUEEL LR IR BRFARE Um& H H
2024 5E 5 " B EA I 50 5ot k] 1 oos S| 13.33 o/ [ E, - .
H wrr | RS L TR Hr el BAZN BT)\Hx H H
A B
il
T
LEEW A 1 50 Jion ik 5o | .
B REEL2R TS B H H
A
% —3
BAAE I % 2,000 J5 T &1k N 71 - .
ik AR ¥ 5 s " g
BN 2024 4F 1 fi\ik B B 1,200 JT OGS Ak 1 oAtk gy | 13.33 Jo/ (B8 B | -
WA | B w FEMEA HON BT -
T [T 400 JT T A kB s~ - -
i £ - H
BRHE H ¥ 1,875 Ji e &kt AN 71— .
24y [ RCR NI =
BN | 2023 4 Z\ik 1 TC/atk ey | 13.33 70/ |30 3% %
FHE| 12 A W FH 06 R 1,125 T3 e Atk L EMBEA B N K| . .
g - S N =
54
B R RTTHL, IRYIRER ERIIZEHE RO RN 52 10 N BN % 5 AN #0538 — 3K
ANKE RSBy SCAT o

FHXFEREH, B FRIHRTFEEARLE, HAHAZ, ThH mt,
SR, BIE. BRE, O TZMALMRASRITRLF S, FELARLEHZS
R R TSk 3. 2024 55 A, EINEFLSKAY

FHAAEBE T ESRE LT TL LN EL LT R RITAR
REFAET . TR BT,
LG,
RIBEHBSELE, BRER. BiT4E,

=] ZT\ 'ﬁ;%%"%%
BR Fa ARk

BR AR, REp AR5 RGBT AR 6y A kb
RY| RFHFNARE 2 ) RS LR EIMLRE S, TART &
BR FRARAR . IR Ao 36 5 AL RO KRR R

REFTHRXHMIEA 13.33 L/ EMF A, 52024 52 A5EFRBTEHEMNTEH
BIHEEBBT AR (FRAK) T AR ETRERRETSKELE (F

226



REAK) Aalh A #F IR MBI NEMAE — B, NIRRT AR, THRIE
B XAt

(LA A EA%Y) BATZERR: KA EIH—BATH, £
B AL, R, 5B E RS KA LB — A
AR A AREENANRE TR, £ LT3 S AR LA ST
HPH—BITHFHEREE, ZA—FITHA. mAARIEE, BEEHFH T
HHZ—6, A—BTHA: (=) BREZIRAFRREHXEZ; (Z) BEH
SR — A ($2) BRE LA RRERER, 7

I RFEGBITFFEKRAN TR, TINEEGITEFAKRARKRE, K
Y EBHPATEFASRKAR AR, FI XE, FTINERH ARG N 5] £ R4
ABEEF G, R, RE(ETADUKBERZSE) FATZLE KA
2, RINEREHREZMARREFNXZ, B, I EEAIFG T = EIREH
AR 0 LG A —BATH 24K, REIXEAEIE8RE L (LT N KH
FRNEY BATZEE _BARG—BATHHH, SHROFT 2 EREHATL
H—BATHXE, TETHRNTZEFREMNAEZEFNRAELE—BATIHE K,

g EFTE, TRYIRBON R TR 6, YR RBERICT 6, WY
AT GTHRET 6 BT £ ABRAG 2 7 5 S5 2 (K 3 BH L ER R
St e VEYIEIESIRR 0 8 SRR Nl BLAE 4 BUTEDI0 LI, TRYIRIRS
YRR T bR IR V27 S )\ A 22— BT B 0

(=) HMEHE. WREBT L EFERPEFHIEREER, HERBARR
FRE CAIEMRRR, Hit—PHRBER T LT AR EEIR FIRZ 55T
T ga ikl B R RE AR B B BUE 0L 5 HSEhR i B S LR B A
7, RETFE AR BT KA AR B A P = HE, PR 8™ BT A R B
REFEMGBIBENS

L RN EE. BEERNE EFERRAFNERLER, MHXBRRR
2 DR

(1D 7o 298 = B RAUR R

SN EIARAL A, KR TAAR 8, LA T AT kAR FELERRKE,

227



SHEZREREIE, N TETER, %SLhrH 58N — BRI AR @y B 25
2L 5K PG R ZEMEACRE 75 M 2 30 A

M Z R, RN ZEEFRERASANEFIMNEEFCTARASE, A
ARBEEERFRAE CREMARFMNERATBARANE) | FHTEEEE
VT FLLER, REELEBRIMERFRELSH SN A HF L. 4R
BTAMEHEARIFETAAK, ZFARE IR GEREL AT LRH 648
XAR, FAREGEFAEIREAL AR SR = AR AL 75 E A = F 8L,

AN RIRBOPR I~ 7 257wl 2008 4 8 H AL TR B0 i i
IRNGLL . FELLME, Rl R TR 23 S0% MR, AR ER AT,
AT SR IR -

P 8 8

= = —e BRALGFHEAFER
A | TEBE | GH | MEE | BB | L | R | o | BB | RASE | SO
il #wA (Am) | A e A .5 HEA ”w@
I R 5 T i FRE 52.03% | BRHE 14.36%
S s PR 1% 69.00% |iKkF5 4 |19.58% | ik F5 4 5.40%
) ] .00% S .58% S 40%
PRI | 60.00| 40.00% | T 42 1 -~ ~
B B MK |28.39% | Hb K 7.84%
R
[JEk[EpER 31.00% - 12.40%
%o oo - o2 (apez
i | (s00%) . | BIMAELE 4550  7.00% - 7.00%
R ﬁ-i* ?I) kETT | 14625 22.50% NS il 22.50%
50%
k4 78.00| 12.00% - gk Arp 12.00%
INEE IR 48.75| 7.50% S INEER 7.50%
B AE 39.00|  6.00% - | g e 6.00%
BaE 32,50 5.00% - BRaE 5.00%
&it 650.00 [ 100.00% - - - -l 100.00%

I3 M S0 A AR T 2R F B A S A S R T LA B L AREF o BARIE S 5K TS

FH WA A WG 8 e 7 PN W0 () 2 5 A 5 M0 290 40% IR, R Ty sk4vh.
NER, WHEE. BiEE. RAOoEEERFA M R 60% AL .

2019 4£ 12 A, ZFEHE T 70 EEBE 8 2,350 /576, AWTR N 2IE 2,350
JiTCrEM A, S TR 2IE 78.34% A ; 2020 55 4 H, ZEHCH 732 ik 84,
FE TR I TR M S0 21.66% A Gl BIEM B A 650 Jiot) » £, TRNE

228



B VSRR LR S R/
2020 4 6 H 17 H, ZRBRHT A ELIME . SR SO IR LR 2020 4 6
19 HE 23 H, FELME. B0 5 RSk 58S R LR 3

A8 K P ABAIL AN 200 45 RKH AR P WA AL L, 5 5 R ot
Ay BXBRARTT 7, FEEFRETA. BXHTALEZH AR, EEE
R TAL & X FASBRAERF AT T AN, SFTREFNZEE G
BARFHOBR, S FTZRHLXTREBROF XA RBLEFNLS . F
A 3T LR AR X & 717K A, ARE A 8] RN EMAM A7 R TAL . TR AR
AINR GG B HATNE, FBRENER.

IR AL KA ECTE R, P M ST AR R BRI O b B
AEFHEH, ERAERRS 7 035700 TAFF AR 1 5 i S

(2) BEEBREE R R

BERREEIZN, RRETAAE 8 RAMBR R XL Lm@A, 1T
(EFEH R, BRI ARB WAL AR 2 K.

2017 4 12 H 9 H, ZMRIBEE (RIGHERKBE THRA A ER) , LEM
TAEBIEM AN 500 F376, 2B AR NG,

2017 45 12 A 15 H, i T3 B R #E T A 7] AL RS R RS
AR

BEALIN, AR T 25K L D I AL S5 A A T

Fg i\ &y N BE (Jim) H % Ll
1 AR 500.00 100.00%
Bt 500.00 100.00%

AR 2 KBS I AEARSE , 2R AUR Tt i R R S b S AR R 715

2020 2 H 17 H, FAIBEE (RiE TR THARAFRBARRE) - [
BB HAF A RIS ZHE 100%A0 O REEM BEA 500 370, RS0 B
1 JCHI R Bl 25 2L T

2020 4 2 17 H, AR 5 0 7l thog SRS 2 CIBURE LE 00D o

229




AR R L 2R AIRBR AR . 2020 43 A 5 H, HRiEEBHARE T
PERSE R LR AR B L T8, AR E G, RiEZ RIS R .

B AR AL FR BB (Jix) H % L
1 TR T 500.00 100.00%
&it 500.00 100.00%

2. F#t—BHREBEROE=RETATEER. FRXGNTTHEEK
b ERRERFE AT RO BRGHE LS ELRHBEBEARTHY, BEF
FEH AR EE IR R EREA Bh U HE, BB RET AR B B E
MLy BB TELN Sy

BEARSHEH, £4RNE®H. RIRE, FREA, BREEF, B
RE. &%T5. THAZFLOIRZER, SR, FEBIHRY REBR/
FHAAQGZHIEALH, PEAIEROLERARZEATRAL,. DEEF R
RH3tH AR F HEFNRATOREHFN, L4350 LEBAEF LA 73,
FREY N 8 A MENM BT T ME, AR 7] LT A 2 R ARIRSE S 3 T7
T Ak Ak SN B SRR R R Bt 56 U O S B DU
B ANAEAE H AR R ) B AR BCHAB SRS HE, AR 5877 S 7 2wl i
BUAAFAEN Sy o

() FaEEWS BRIRK RS R B FERLAMIT IR EFEI, *FEH
BARYZBEHRZHN T RENEARRKRE G ML, HEEE = BEER| R
#, AW BEHRYERLHRTEM

1. EEELE. RIFHKEIIREFELMIT IR FFI, BT
HYIZRER R 50 T7 R B AT NAIREL 5 T B

ZGX T, OG- ARIIEIE . F0RGE . FEEREE . IR, @i
T NGk, BB AK AN AL AR 5 BN -
Horp, WINFEE S RN RN KRR LA bR A /SOy A I, BEARRIE
HEH, BRIFARIN AR BRI, RETTHAbAME ;b5 2 =] Hofh & Ak Al B 2R
IR AN BEAG BL IR -

230




(1) FENFIHIZE
BEARREHEH, BRARAFSEN,  FMHIE B H AL YRS OLn T

Fs A R R/ H % H FEWSE
1 YL 5N RE R HE T B A PR 2 7] 0.6988% | 2 & ¥ FIRFF K H4E
2 HMIEFFE AR R A A 4.133333% | fEAE. AEXF4. B
3 WRINBE TR %R E R AT 3.661% | LM, HEHRL, 28
IR EECIER IR Ik — 5 kR . e
Y ekl ERAHO 40.57971% | IBELEH
I B A T P L 3 A ks o | o s
5 W AR 9.717417% | BEAUFR %

(2) EEEE
BEARREHEH, ERAREAFSE,  EEEE B R AL SO T

Fs NV ZFR FER/H B L FEWSE
1 IHREZRBRAALARNF 2.35571% | R RERM PR ELRK T &
5 Jb a2 TR G FI B 317 EABEAE. NMEIAEL
B ] Y SRBAERLS
3) FEE5
BeaAREHAEH, BRIEPIARSS, @RS 555 HADMSAE T -
Fs NV ZFR FER/H B L FEWSE
BIREV A YRS
1 RENTIH IR RERH A PR A ] 1.1665% | 4= 5. %?ﬁm‘mg
A
(4) T MAELC
BEARIEEEH, BAAKIARSN, M5 EEIX A5 0 A Al 1 ol an
T
Fs 2R FE/H B L FEWE
| ggm%%%%w&%m 0.2207% | &£ SHRATK 54 E

LR EPTIR , AR URAZ 55 I AZ By 3k J7 BEBEAR 1 22 =] (R 8] 51 AR IR A 5 J 5 75 Xl
Ta) HAFMGGE . BEEEE . @S5 & MITEEL, BRI A s, ik
Bt 7 H AR A, R, G TAMFAEN AR 5 T TR LI DL o

231


https://aiqicha.baidu.com/company_detail_60081668817171
https://aiqicha.baidu.com/company_detail_32015371343037
https://aiqicha.baidu.com/company_detail_88529514710386
https://aiqicha.baidu.com/company_detail_88529514710386
https://aiqicha.baidu.com/company_detail_85773895338292
https://aiqicha.baidu.com/company_detail_85773895338292
https://aiqicha.baidu.com/company_detail_60081668817171
https://aiqicha.baidu.com/company_detail_60081668817171

2. GEHFRERRR, IRAEEARBEHZHELTEM
(1) ZZ 5 %4 75 BRIV BB AR P A 2] R R

TR bR ) 2> 7] 2 A W AR IAT 3 55 S AR N IF 32 (R 5 Pk dill s
DN E AR [ 28 ) S B N MR IEE 22 ] (8 Pk Al s SEIRIE D9 AR 3 L 38
R PR A 78 BRSO B R B 4, | A PRI B E A IR~ w0
PR Al s BEEEE O P E @ AT HAT IR A A F I ESAT E S SN
RIALSE AL B B 3 <, RS B A BT IR~ "N AT BTl 2 =] P oS @ BE s
et B IR A A AT 5 A ] IRIIREROAR I 2 7] A LR &, 2R aidE i
G BIRE TN R mEHi i S HAT R A R B IHEESAT S SN
RIARLSE A B S <, | 2R B AL ik & 8 AT IR m] N WU R iR Wl T
PMTEELAT AT B 8 HAT BR & 8 SN Sk Ak, T AT
I8 B PR W) 9 SO R 1 Al

(2) MRBIEHZHEM

(EAEHINE BIUH-LEME: “RreExt QLB AW B B2
m Bt BB RATE R 2 B+ A A WAL BT TIAIEEZ 1, =
TAPMAAANERAL: ) FFEX RN BT A FHRBIRR . SEhrfa il el K
FERII IR s () HFext GBI A U 41 R AT (0 i A B i 2 = Y 5
PREZHIRL (=) R W RIS AR B RAT IR N, X HH T e tn 1 5%
PR AR B I TR AN 2+ AN H

J& T AINES =260 FHENZ B IEIN, Bl m] ISR RS
Brdz il N R LA HI A SRR, BLRAESE Zp i R b i35 AR B el e] 432 ki b
T2 ] A B 5E R BAEARIRAE By 58 i m =+ 8 A H AR AR AR % BTl s
=) AT B BB 5 BRSO N B A2 1 i) SR IB N LA R 2 X G LB 7 A
WA BT~ m] ety B A RAT AR 2 R =AU H A AR 5L

R GO SRR EE 1, @K BB EE, (HA R R
BRoh: () EWARRTARERH T BHAME RS RN G, AR
B T B3 (5 7 e SR A B AR I T 3 DU+ )\ BANEAE SR —
A () T (D TS B, BLB A RS K B 2 =) ety B Bt &

232


https://www.qcc.com/pl/p099decd2cbeb5c7f3151bc77a2a727e.html
https://www.lexiscn.com/law/content.php?provider_id=1&isEnglish=N&origin_id=5740381&eng=0&keyword=6YeN57uE566h55CG5Yqe5rOVLOmHjee7hOeuoeeQhuinhOWumg%3D%3D&t_kw=6YeN57uE566h55CG5Yqe5rOVLOmHjee7hOeuoeeQhuinhOWumg%3D%3D&search_keyword=%E9%87%8D%E7%BB%84%E7%AE%A1%E7%90%86%E5%8A%9E%E6%B3%95&prid=bc5e9a87-ab36-2fc9-e54e-dafd66236c8e&crid=3d8e1d5b-9cc8-4c5c-8128-bb7882468bfa

ITEERZ BRRANA AR (2D BTARINEE T =45 —FEM S
THIEH, BT AR KT ARE KRG EHREFSRILA TN, FASFBRT RGN
FEH TN B Ay ) 53 7= e R A LRt B A 1) S0 PO -+ )\ AN H . B BRSO A K& 3L
AR IR A RF € X BRI PABE P DA i BAS ) i 28 =) JBeAr B A AT
SR Hig+ A H WAL,

I WRAT LA SCAF I S 7 R (1 5 2R 5 3o R RA B 7 DA T A5 ) 7 22 )
et B E Bk kATa R B, 7

YN RYIEE FRGE . EEREE . WY, M5 kM
FILART (EHAEHINE) BNUH-EFMES FE () B (=) WPk
Ol IRANE TS AR B =FE G, 15 (CE4EEINE) B0 H-E%58
K REE X R LB S 0 BT AR Ry, B RG RATA R HlE
NHNAEEAL” BFIRE, EIRHU SR IEE A IRAL 5 FA5 1 b i 2 =] g 2220
RigtE 12 M H o

YL B BT . EA T3 BRI A U 5 BT
AT T R O BRI AR AT IR B T 2 F ke 12 4T 5 RN
TR BRE A YCSE 5% PP AR b 0724 7 IR AR AT B b 2 FL i 12 4
FJRAM ARSI, 3t ELARVCRATIBCS bl 124 B 11 TSR ) 40%:
ERUCRATIR LT 24 1 % ELBTREIR ) A ap B 5 e

RABCRIER LB E KA EFFRL SRR 7 F— LT AT X
FAEAFRARRE) ZAR, PRIHFHERRSH N2, FRITF
YR LEX DA FRISR K AT RRARAR A 5 W0, 55
I3 PNPRESS S L P L LY I IAESE S S SN F
EARIRREFNARL DR T, T HRBAEE, TSR, B KL
CEE T PR S LN ELEL S EIY-IEL L LT ERE
YR

A TR AR RIS RAIN B RA, 2HRARAL (A
Fokd b b N RARKAE) -

“1, BEARZEHEREZ A, AARAHEKRELOFARBLESKEL

233


https://www.lexiscn.com/law/content.php?provider_id=1&isEnglish=N&origin_id=5740381&eng=0&keyword=6YeN57uE566h55CG5Yqe5rOVLOmHjee7hOeuoeeQhuinhOWumg%3D%3D&t_kw=6YeN57uE566h55CG5Yqe5rOVLOmHjee7hOeuoeeQhuinhOWumg%3D%3D&search_keyword=%E9%87%8D%E7%BB%84%E7%AE%A1%E7%90%86%E5%8A%9E%E6%B3%95&prid=bc5e9a87-ab36-2fc9-e54e-dafd66236c8e&crid=3d8e1d5b-9cc8-4c5c-8128-bb7882468bfa

B H A ARG D S IRAAE FH, RAEABT ALK, FEEEREREFEFX
EHABEIARIRA I AREZERAEFFFOEN, KARER GG KL LY
BARELARITEEAT RIS, RELKLE, THIH AR THRRRZH AL
B ER, REARLE L, REIHEiE, XRAETRAIRFGGERE .. Rig
REZHE, DARB AT TR FEITHBEBEA X ) EMNARTENAEH, %L
AE ) SR PR ) 351k 69 K s BB A BRI, R A BAEAT AT B B) AL B

2, AABBARKLELYFHRLELRAIAGATATLRAFETS, BF
KekBb*k.

3. ARALLEZHE (XATFRAVUZHPEHRIER) . EESKELRIEEH

RIAR A, AARZEREIL BE, £HAATER AT XI5 FAFF
SRR, TARFRERATFEATRA R 2RI F =5 A,

4, e AAREQG LAGRMERIERXH . TRIEZFLEFEEELERS
MEERALRIT, AARBREMXLEETELETARERAE, do AKEHHIE
PARIRARRARET, FARREZHRGEETHE. 7

gi b, EIRHURIBZR I Bty BE AR L HE AT & (E4UE B M) M ik
AL E o

(F) #H 26 SR B+RAFFMRER, UIIREAFEHKE
FYNFZ#E T BEKENZ T EER RN ERFATAZRLHEN, XE
REREA I I A B 5 2, BB R BSEH B & B BERME, Stk
BRANBEANEGS EERZ G HFEMMEREGCRBFERBKKR

1. BRI G X TR EEREN R B E TR, 27EC LA
REUBETR. BEREFRL

N

w8 | atkew | wemuEeEisR | S0 | EREE PRI
L | uoimE | 204 AZiERE | & = AERABE S
2 | WUERE | 204 4F 1 AEALTEE | T = BERABE S
3 FIRIE | 2021 4F 9 H %k i & HESHERS
4| WAEE | 200441 ARLEE | % R BEREE S
5 WYIREE | 2024 4F 1 H%2ik3k45 i & HESHERE

234




N WE | RELH
=) il A % ; 3
6 HIRES | 2024 F 1 ARG | HR = A B E R &
7| TTHIIEEL | 2021 59 HAZiE3RA B & EESEASE 3

2. BN BREUBEANESEERRR 5 HHME REFRIRER R FLL

T
(D FYEZE
525Xk
REH | R&H . B H A N 32 5 HFAt
Blue | man | mam | 2R g | #E7 | FER | pgrin
- HA & B ? AT
KER
ks B A
N 2 BARA | 55.56 |2024-01-15| %P HEFK 7
4
EREY
2 | W& 2 AARA 33.33 |2024-01-15| % EES 3 5
4
s EREY
3 o P2 AARA 11.11 | 2024-01-15 | % S o
Bk %
(2) &YNZEHE
525Xk
REH | REH y AR R R T 5 KA
B s | mes | HAR o AR T ‘*’i”’ ﬁi* %5 R
& AA | K #Bn z N BREEXE
K&
%,i%ﬁ
Jagrens
1| B | R BARA | 6250 |2023-12-26 | % | BEFE | n ) v
% BHEIAN. B
LS
‘[;/Q
&, LS
e AR | Tz tx
2 K P2 BARA | 37.50 |2023-12-26| W ® AEFK | MAFEE
£ HEK. H&
23

235




(3) FENFIHIZE

15 | ma ‘ 525Kk
L | wm | e | s |FEEER | gag | XRME
Vi R=) FF AR . ,. W EX Y
|| Ak | H % o EN 2 S
F- Rt B FTEREL
AA | R .
KA
ESP=% B A
ESESRAS R B A &
1 PR | & | &G | 63.83 |2021-08-13| % BERK i
HRA i 4
) K
B A &
FIRE B ol 4 <
1-1 L 2 i 100.00 | 2010-08-23 | * aiﬁf @
iAWl
B
FZRL Rk B A &
2 BRs | & A 29.08 |2021-08-13 | %* BERK i
fk Ak 4
(IR
Ak
a R B A X
2-1 T | & 73,17 | 2021-08-09 | % H AEF 5
A %
bR B A &
22 L 2 /:“ 24.39 | 2021-08-09 | % HER 7
&
b ® B A X
2-3 i@ | & 2.44 | 2021-08-09 | % B %7 F
A &
3 %iiﬂk ¥ & 6.99 |2021-08-13 | ®F 22% 5
ik A ' g - -
PR 23 7] ]
a R B A X
3-1 FHEH | & /\ 51.00 |2019-07-12| % BERK i
4
3-2 - ¥ 49.00 |2019-07-12 | % BEF 3
HRA A P
=il
bR B A &
3.2-1 | Bhem | & /\ 59.00 | 2019-06-17 | *%* BER o
&
bR B A X
3222 | B | & | 41.00 |2019-06-17 | % A% @
A &
I Y] .| RE o " ABHER | /&, AR
4 G 1 ¥S . 0.11 |2021-08-13 | # QEFE | 2SI

236




25 | B ‘ 525Kk
Ll | ww | B | mww |PEEREL oo | gas | XEHM
s FF EHRMK . ,. P EX Y
| aH | AR | B oh E B | e
S EHE B AFERER
AN | R .
KA
PR e A DARE )
HIRA PATESE
] ILON
&, [FIE N
| B3 Y e
LA Tt AR | i
41 | B | & 100.00 | 2016-11-07 | % CE S S A
HIRA )il & TT$7? &1k
Al PNGOEEY3)d
" R
Y
. aFx | 55
\ aRn o | MR
4-1-1 | £33y | R X 80.00 | 2016-06-01 i) aiﬁ TS br
] il A
&, o
. ams | B
4-1-2 | M | & | 7| 20.00 | 2016-06-01 | 7 BER | ICHSbReE
4 i PNE €
I TCAH
(4) HEHEE
. 525Kk
| Ee | . | mEEHE y
] REA | o | BT Lmws | an | xen | SN
WS AR REAH Aok o5 AREN | FX - S E NS
A (%) X " BIFAEREK
R ) .
KA
BA
B T 657 R 2022-11-0 R
1 BHEERA £ XE | 46.00 . ®H | BFERX i
Gl HE £
%
BA
I 117 [ A R o R
Lo | AR | & | &F 00 | PP ks | agn 7
HE R A A o £
%
HMTH AR A&
BURF A 5% B | 100.0 | 2021-08-2 | .. S -
1-1-1 o e -3 i 0 5 % H aiﬁ &
R ]
. B A X
I 4R I B 2022-03-2 | g .
1-2 o P-3 s 10. 00 9 % h aiﬁ 4
REM T E g BA 2022-11-0 B A X
2 X EH TA b3 ¥8& | 20.00 . ®H | BaFEF 4

237




525%&%

| R | L | s v

) REA | x| 9T mws | mn | wes | CRNOME

w5 | wm o |Ees | T0 Lwe | G0t || TR | xaEne

HA & (%) - . BFFAERER

KR
AR F i
K
S 7 o B 3
2-1 X [ H %= £ :ig 108'0 2019711 2 ®h | BER o
WEEHE £
BA
o R R 2022110 CEEY
3 REHHR £ HRE | 19.00 7 ®h | BER o
AT 2x &
K
WS EBHE e B A X
1| BRGHR | & f’i OO e | ag i
AT gl &

4 gﬁggg % FE | 500 | 221170 | g 22? i
SRR F A : 7 " - H
YDHRAF ]

KLY . o B A X
s | EEDER | # ’T‘m’i 100.0) 213090 | g | agx 7
N &
o % L B A R
4-1-1 ?gfg;éi% = E# | 50.00 1990704 Ol wa | azx %
e A4 &
BA
AL ZRR (SR B 2002-04-2 CEEY
4-1-2 | FEDBRM AR b3 %% | 50.00 5 w®h | BER 4
N ¥E £
4K
I % - B %
4 11 2 ’*fgffﬁj]ﬁ 2 E# | 51.00 2002602 O %w | azx %
g N %
. , . B A X
4-1-2- | FRBXAH - & 2015-12-3 | ,, . -
) A ¥ | | 2300 1 %% | A i # ¥
N . B &
L s | & | % s | - | wd | asx 5
4
49 . B A X
4-1-2 f&-dﬂﬁf‘&& - RE | e oo _ e =
o B.H. I. . B A R
42_12_21 (NOMINEES) % Tmi 50. 00 - B®H| AEL %
LIMITED 4
4-1-2- \ AR _ B A & -
9-9-1- ;e p-a I 20. 00 Lt qER ¥

238




BT E

525%&%

_ REA | x| 9T mws | mn | wes | CRNOME
WS B REAH Sk e ts] AmEn | 5 - 5 FE R
A & (%) - - BFAERER
XA
1 £
4-1-2- R B A &
2-2-1- A &3 -3 A“ 20. 00 - ®H | BFERX %
2 £
4-1-2- R B A &
2-2-1- Bk £ 3 £ L" 20. 00 - ®H | aFEFX ¥
3 £
4-1-2- & B A X
2-2-1- HRE £ A“ 20. 00 - ®h | BaFEFX ¥
4 £
4-1-2- R B A &
2-2-1- w3k -3 A“ 20. 00 - ®H | BFERX %
5 £
. ; B H &
4-1-2- | SIHFREA - & - x 3 ;
2-2-2 A TR 8) & A S0% %@ A iﬁ 2
4-1-2- bR B A X
2-2-2- T 2 3% £ | 38.33 - ®H | AERT %3
1 £
4-1-2- & B A X
2-2-2- Pk 2L F -3 A“ 33.33 - ®H | BFERX %
2 £
B.H. I.
(NOMINEES) .
4-1-2- . B A &
}}}-ng?;§ % ﬁf 33.33 - ®H | BFERX %
3 ’ £
4-1-2-2-2-
1)
o . B A &
4;; ) % 3% = i% 24.00 - B AER %
4
o | RINTEE - o B & &
422 LRBE R ¥ 2? 7.98 mm:zo %P | aEF %
J A TR 8] £
o . o 8 A &
4;f X 3k A = éf 6.86 2m2m2 ®F | aFF %
£
o . o B A &
IE soma 2 | BB s | 2707 Lgg | agx 5
4
o . o R
4;; bit-9 3 -3 i% 4,02 mm;zz %P | aER ¥
4
4-1-2- AR 2002-02-2 8 A & -
34 I4A p-a A 3.37 ) % qEF ¥

239




55 55K

| me |, | mpLe y
y AEN | | BE ] Gmkz | mn | ken | SHNAM
W | aw | R | TE | g | REEE X EER ] e
HA & (%) - - BRFIERER
KRR
%
o . o A A
4 31_52 £4 P3 E’Zk 3.20 2002202 2 wh | AER &
%
o . o AR
4 31_62 L 2 E’Zk 2.53 | 2001 904 Ol %s | agx F
4
T . o B A
TED osam | x| B o [P0 g agx | 5
%
o . o AR
T T B N R e E L AT -
%
o , o 8 F &
4 31_92 oy 2 2 E’Zk 2. 44 2002202 2l % | ag% %
4
{9 . oL B A &
4311(2) KR 2 E’Zk 2.43 2002202 2% | agx F
4
T . o B A
I wme | x| BB om0 s ek |
%
- . o AER
I wmy | & | OB e | P22 lgg gy | 5
4
o , o 8 F &
43112 A 2 E’Zk 2.29 2001904 Ol %s | agx F
4
\ B A &
19— 3 —07—
I mex | x| BB o |0 s agx | 5
%
T . o AR
PO R TN e L T -
4
o . o B A A
43112 B iz 2 E’/\’k 2.12 2002202 2l % | agx o
4
\ B A &
19— 3 —07—
PO O G E X R e T HIE - -
%
. 8 F &
19— 3 —07—
43112 kK 3 E’/\ 2.10 2002202 2l % | agn &
%
4-1-2- Ry % 2 A& | 2.07 | 2002-02-2 | % | BA X &

240




BT E

55 58K

) REA | x| 9T mws | mn | wes | CRNOME
w2 s | R | TR e | BEETSET TR g
A %) ‘ R | B
Y} ) iy
3-19 A 2 BEF
4
. B3
19— o —09—
4312(2) A 2 EJ/:.\ 2.06 2002202 2 % HER %
4
T . - ey
TE L s ® i% 2.0 | 2292 | | agx 5
4
T . - B &
v bk Yy i% 2.05 | 22292 | g5 | ans 5
4
. B &
19— % —09—
43122 R K & E’/\ 2.04 2002202 2l sed | agk 5
4
. ey
19— o —09—
431231 - 2 EJ/\ 2 01 2002202 2| oo | axst =
4
L . - BF &
43122 AR £ E’Zk 2.00 2002202 2 w®h | BER ¥
4
L . - B3
43122 £ B P2 E’Zk 1.93 2002202 2 ®h | BER ¥
4
. ey
19— % —09—
43123 A 2 EJ/:.\ 1.92 2002202 2 % HEFR %
4
T . - ey
TP axa ® i% 192 | 7% 1 gw | agx -
4
L . - B3
P sex & | BE e 2002022 | g | a%x 5
4
L . - B3
4313(2) Bedg 2 EJ/\?)E 1.90 2002202 2 % HER %
4
T . - BA &
v r 2 i% 188 | 7% I ge | agx -
4
L . - BF &
43132 o ' E’/\’k 187 | %02 L gn | amx 5
4
L . - B3
P = 2 i% 186 | 2277 g | agx 5
4

241




| ome | | mmas 7
] REA | x| 9T mws | mn | wes | CRNOME
e s | R | TR e | BEETSET TR g
aa | A w . R
. ey
_q_9_ '3 _09—
2 25k 2 E’/\ 185 | 20202 ga | ag 5
4
. BEX
_q_9_ '3 _09—
43132 " 2 é:/\ ! 84 2002202 2 | on | ags =
4
. BEX
19— o —09—
43132 Ex 2 EJ/:.\ 1.83 2002202 2 4 ﬁ g %’314‘ %
4
. ey
_q_9_ '3 _09—
I s | x| P e | 2297 lga | sk | 5
4
L . - BEX
| omma | & | BF e | P2 e | asx 5
4
L . — BEX
43133 8 p-a E’Z}‘ 1.80 2002202 2 h | aFEFX ¥
4
. ey
19— o —09—
AR L x E’/\ 179 | 7% L gw | agx -
4
L . - Ey
e wE Yy E’/\’k 77 | 272 L gn | agx 5
4
L . — BEX
431 42 x4 2 E’/\’* 1.73 2°°22°2 2 % | agx 5
4
. BA &
_q_9_ '3 _09—
4314:23 BE 2 EJ/,\ 0.92 2002202 2 * % bER %
4
| mamaR ‘ - BE &
4 142 RRELE | & ’r}f 7.48 2°°26°2 Ol wa | azx R
A %
BA
| menm R o —
E L e A | & | x| | %0 g | agx 5
PR ) ®E A
®
FNERA . .
L : £ . b &
4_1_2 F&/:\‘J'(ﬁ 2 T 100.0 | 2002-08-2 w5 | ag% P
4-1-1 £, A ~a | O 1 -
4-1-2-1) » -
T . - BE &
4 41_22 A d p-3 E’Zk 2.85 2001903 2 h | aFEFX ¥
4

242




|| L | mman \
] REN | pp | BE | pkz | wn | pasx | THNHE
) T R I T sl Bt Rl I £
AA & (%) m g * BRETERE
. CEry
19— 3% —00—
TEL way 2 E’/\ 2.82 | 2% | e | amn 5
4
: Ery
_1_9_ 3% —09—
E e Yy E’/\ 279 | 20207 |5 | agn 5
4
: B3
19— o —09—
I oere | x| BB Lo | P2 g | asx 2
4
. CEry
_1_9_ 3% —_0b—
441_62 BEX 2 EJ/,\ 1.55 2008006 2 * % bER %
4
A
PR T T R o b 3
4 152 RERAEE | & | AF | 5.8 2°°26°2 Ol wa | agx Fo
HEEA A 23 %
%
Fob g BA
PR R o b 3
Yol lmaac | & | ax [sess | 0 gea | agx %
%, A w3 &
4-1-2-4-1) &R
L . - CEry
451_22 Ak 2 é:/\ék 2 47 2002902 O | o | agsg =
4
. BA
I THE ) )
I B R o b 3
4 162 ;Z?fx;ié—]& z Yy 2.76 2002602 0 % HER %
Gt 2) ’if &
FLEM A
PERCTY R o b 3
T mrace | x| aw |00 0 L sea | awx 5
£, A w3 &
4-1-2-4-1) &R
TS
| mawea e o b %3
4 172 HELEE | & | ZF | 1.89 2°°26°2 Ol wa | azx 5
H A 4 w3 %
®
R A
PR iy o b3
TE meaace | & | ax [sass| 0007 s | agx 5
2, A ¥ £
4-1-2-4-1) K

243




) ey
|| L | mman \
] REH | wx | B pw: | mn | pas | SO
P Y I T el Rl Rl T £/
aa | S . B mearm
£5
T . - BE &
7 2 ® %% 9.68 | 070 | g | amx 5
4
T : - B &
T kEe 2 i% 6.99 | MO0 g | amx 5
4
1 ALEEETANRE R CARMAAREEE, 76 — ArALATRER

BRHAFHRLZRmAMRE L,

E2: BNFRERN, FHTHEERELRRAMRNS) LT 2025 412 A 8 HizH.
(5) HINRIR

P2 BT 585X R
Gi | gy | R | RARAAR | d &%i%ﬂ BEF | Kek | BHEMERE
5 Kt R B (%) e X D3 FHRERLE
HA KEER R
o a7
1 W 3 aARA 25.00 |2024-01-03 | SF | BHFF o
V) é
e 8 A &
2 H”‘ p3 BRA 25.00 | 2024-01-03 | #®F | a %% 3
/] &
B A 3R
3 #AE P32 AARA 21.88 | 2024-01-03 | % AET i
4
i B A 3R
4 | 7 2 8 RA 6.25 |2024-05-30 | T | AHFK B
}EE /_%:
8 A &
5 BT -3 AARA 6.25 |2024-01-03 | AER 5
4
8 A &
6 2R P32 ARA 6.25 |2024-05-30 | % AET i
4
B A 3R
7 %5 P2 ARA 3.13 | 2024-05-30 | % AET i
4
Wk a7
8 \ 2 8 RA 3.13 |2024-05-30 | ®%% | A%FK o
Fabk P
w5 a7 &
9 SR BRA 3.13 |2024-05-30 | %® | AEK %
i e

244




(6) BIkES
Ez5
¥: ) &'
RE | B% \ ZLaEes
. BT EER
o AR | BF | BFw s x| TR | XS
WG| BBEE | oap | oam | W ﬁg;gﬂ HEAR ) T | zke
AA R B
RERK
&
B
REETKIE 1 R SR
1 MITAVRETTF R 2 EX-3 60.00 | 2023-04-04 % H B % # o
AIRAF 2i %
1k
B
RET K%L B’ SR
-1 | SLEEHR p3 RE | 100.00 |2026-04-29 | HH BER &
2 8] 2i &
1R
. B A X
REETTRIE L B 4o p 7
1-1-1 R P2 o 100. 00 | 2021-12-31 % H aiﬁ% &
B
RETRER B’ SR
P AAEE AR 2 RE | 20.00 |2023-04-04 | P BER %
3] i &
1k
BA
AETHREE B’ B A X
21 | BEBARA 2 K% | 100.00 | 2019-11-21 ®H 8% o
3 i &
4%
AREET N RE B 8RR
2-1-1 | FEEE™Y -3 i 100.00 | 2015-09-25 | # BER &
BEHERS &
T AR 5 :
sz s . B A X
ﬁf@@lﬁléﬂ( Z:Jﬁ X B S
3 i % A 19.00 | 2023-04-04 | A i iy o
10 ‘
. B A X
R AR . i O 3 75
O N s ¥ s 98.0392 | 2021-05-11 % P aiﬁf i
IR T RS
3-1-1 | (ERHD ARLA | & 100.00 | 2020-08-06 | *# a%Ex &
7l A &
g | RS ik aR &
_1 B R % e 79.31 | 2020-07-07 | % F 8% 7.5
AIRAH %
311 )1 & | a& | 90.00 |2014-06-30 | %% | axs | @

-1-1

245




555

AR
AE | BR% . B
\ BAFAER —
o AR | BA | HFwe s wow | TR | XS
WG| BBEE | oap | oam | W ﬁg;g*" HEAR | Tk | zke
HA R BHRE
KRR
&
A B % #
%
X B A &
3_‘11_‘21 Y R 2 E’f 10.00 | 2019-06-13 | % CES 7
2
- . B A &
3-1-1 | SRR S i .
Z ¥ 19.89 | 2022-07-01 % H 2y o
-2 555 A R A #] A P
X . B A &
3-1-1 | MRt R 55 ik i
¥ 100.00 | 2021-03-11 % 2 @
2- 4 5
2-1 | RSSHRAH A P
3-1-1 R R
2-1- | EmARAE % . 100.00 | 2021-02-07 | %™ BER o
1 o
311 | wm . 8 A &
2. | W ?%mﬁ P X‘m’i 100. 00 - % % aEx 7
1-1 an %
3-1-1 | e e v RS
2-1- @m%mﬁ ¥ ;r;' 100. 00 - % 8 % @
1-1-1 an A
3-1-1 :
X B A &
2-1- m
2L e x| BB 5100 - %h | %k | @
-1 /'%
3-1-1 .
X B A &
2-1- ‘ '3 .
2 x| BB 900 - %% | 4%k | @
) &
. B A &
3'_13'1 UHAMRAR | & jr‘;' 0.80 |2021-01-26 | % CE Sy i
2
. SR
3-1-1 | Ally Classic - i _ X 5 <
-3-1 | Holding Limited % A 100.00 LS A iﬁ a
3-1-1 | wm . 8 A &
3. | %%mﬁ % X‘m’i 100. 00 - %% | a%F | 6
1 an %
3-1-1 | e bore s BF X
3-1- @m%ﬁ@ ¥ Xm‘i 100. 00 - % 8 % @
1-1 an %
3-1-1 a % 8H &
3-1- W iE & /:“ 51. 00 - % P A%ER %
1-1-1 %

246




525
i) &
RRE | ®& . § L IE:
. BIFAEM N
o AR | ¥4 | BFe . s e r | TR | MRS
WG| BBEE | oap | oam | W ﬁgigﬂ HEAR | Tk | zke
A ’ B
RKEER
%
3-1-1 b ® 8H &
3-1- ik -3 - 49.00 - % - é
1-1-2 &
a R Y
3-2 Qe ES P2 ™| 1.9608 | 2026-04-29 ®H BER i
4
IR AL S Rk P
4 FEo A R ¥ 1.00 | 2023-04-04 ®H BER i
A7 &
b ® B F &
4-1 Wi TH: i 2 ™ 95.00 | 2021-03-15 % H 8 % o
4
a R Y
4-2 AR I p-3 ™ 5.00 | 2021-03-15 1% F AET o
e

7}-: VXJ:'{?;;:@iﬁﬂ-‘/}ﬂ'ﬁéiﬁ'ﬁ%‘:@Rﬁ%’k‘gjﬁﬁ’f?'@:,

HgFTHRERFLAXE L,

A6 -7 A TFHEINFEERS

(7 T~ MAELC
RE | &% . 52 5XKR
. , BAF A B , .
o AR | BAF (B F e e B | ek | ZHREMTS
IR R T &iigﬁ X | R | FHREHE
AN | R KEEXK R
ITE I — &, R
LB .| B o w | XTI FEIR
I N % A 60.00 | 2017-06-14 | % aiﬁ S
] ] ik
o i, RS
e " QAR | SRR
1-1 m%ﬁ& % o 100.00 | 2016-11-07 | &% | AFEFK | EWHITHES
= £ BRI I
Ji% 2R
iy 55 AR | R, AT
1' T3 P2 A" 80.00 | 2016-06-01 | %% | A% K | FIHIARSE
£ brgz il N
LS 2 AR 20.00 | 2016-06-01 | % % Zg; ;ﬁﬁigg
2 LEEIH A ' " a | EHAE
S BCAR
. aEx | R, ZHNTT
2 HN G & e 40.00 | 2017-06-14 | % | AFF | FIILAHSE
£ Btz i N 3¢

247




RE | B& BUEE Bk 52 5KK%
AR | BHA | B TR BF 2R HE | Tk | BHOHMZS
SR | AR | H % ope ZX | R FHREFE
AA | R RERK R

WS | HA/BIR

3 A A

(7)) A FEBEFEFM

EWarR CAERMARSG S BT BRI EARNIL” 2“2 P
TOL” 2« () R AbrrAbTE 3R 1 ARV B 3 IR0 5% S AL Lk 1
R, S T AT A B M HERE 7, AR ORIE B30T BB ST 2 15 ks
B AL Bte) s & PR B A A 2 A KT, R A B SCAT

EWmar CAERAMRE D BN R TEARI” 2 L RYIER
B RIS URYINZHE 01 CRFIRE L e “+ = IRYIRER. BINFEm. HII
FMEDT NI RS E AR B AL s S BB G ST O, LS SEBR i AN
PR S —BUTE R R A AN TE IR T IRYIRER . TRYIGE . PRI EHESE AR 9GAL
Gy xS I RS NRR I B 53 AT & 5 RS IR SO, = ARSI 5 S bR
PRSI B AR — BTN 4K

EWarR CAERMARSGH BT MR EARNIL” 2“2 P
fHo” 2« (2D FEBBFTFARGMERE” & “ (=) ZHBTFF A aEE
THR” AE RN TR e AN TR S S AETE SR S AR AR I R
LR, ARIBURE R 5 O AR, DLEARIBE ™ R T A m] 25 B 2R AN
A2 Gy 07 A A AR AR B R A i 35T N AT R B A DL SR B
FETARRE, 2 AP AE A AR 35 3 ) BB AR B AR D Bz B 8877 K7 2
a) B A7 AE 2 2y BB AE 2 25

Eliar CERERARE S “H=AT LKHMITTEARI 2 RATIRG
LSS M SR B8 KI5 S 7 7 Ak rR A Fe 30 e 1R YIS A R A H X i 15
NE AR Gy T BESL KA RAUE W 2 HEE 5 &

Eliar eERERARE S “H=AT LSRRI 2 s Bkl
MbAZ Fy 5 7 AR 5% 2 A A AL 2 AR 18] f2 07 3 SEgsh B o0 S 5805 3 BE ek
VRAEOL” BB AR A 5 3 7 5 38 B A B LA =2 BN 51073
WK H5SH5ARRI G I HAAG R ERF RS RGO USRI AT IEWN

248




FRIRINFR NS 7 40 G AL AE 5y 306 T3 B JRZ IR BB s A N B & BN AR
FARRAS B YIS 18] S 0530, 27 R e gt B8 S 507 3. Bk, &4k
A A MBTNE S 5ARRAE G I HAA R TR R BRI R .

. EWaARKFERHA

(=) GERTEA/RIIEEE, WE. F=REEHIER, SRS
BAR ARRRF=REFERSRRE, WHRRRE LR ILHREFE
EHRINZEEE, HXEFRRR G TR, Hil

I REEEPNRPIEEE, . FREEHEL, SREEELS. SR,
ANBNRE =R B FERERRE

(1) RERHRLE
IRSEIE N REH AT SEA TG DL T

MV AFR | FRSETTHE N RAR IR T A PR A

G—H&E

91441900792915152C
RS

ERARAN | BRITE

bR | HIRIEAF

EMEER | 1500 AT

KLEGH | RN E BN ST TALX 57 5

AP R BRI BB EJE IR BT T Bt
S£BWE | o, EREE N, RIEZEMAERIE , ZAH KT LG 77 TR A
=RCEID

BALHE | 2006-08-23

BVHIRRZE | JolE e IR

IRSEIEA R IR 855 AR BRI b B2 7 S B R i RS
FERG™ dh, DU R R IR 2

(2) RIEHFA/RPISEHEE

IRSEIE N IR B S R

® 2006 5 8 A, ZFRFETWHEN/REOL

2006 4 8 H, BRHE. MK 5KF54 . XamItF M s B L R 58N R (4

FRCRFENTIFN R LRl AR A" ) o ARS8 A R LN BB S5 # i

249




e | omx | VEEEELOT ) SRIERCOT ypm o0 | wers
1 WRHE 21.95 21.95 43.90 TR
2 HH b & 14.20 14.20 28.40 Tem
3 K754 9.80 9.80 19.60 B
4 X 2 5 4.05 4.05 8.10 B

it 50.00 50.00 100.00 -

@ 20011 sE 5 A, REWEHRE—RMEE, HEMEEEINZE 200 /T

2011 4 H 26 H, RZFEEFN/RBIFRASIFIOLERE, FEMEAE 50 75
JCHEANE] 200 J3 76, FEEMEAR SR HBRIE. HA A, K4S Xamilds.
ARG SE R ST, REEHF N IR RS MU T

pe | mk | PRI emonn | waen oo | wporR
1 PRHE 87.80 87.80 43.90 TR
2 HH b & 56.80 56.80 28.40 TR
3 KT 39.20 39.20 19.60 B
4 X 2 16.20 16.20 8.10 B
At 200.00 200.00 100.00 .

® 20123 A, AEMEARE—RBRAUELL

2012 43 H 28 H, HRZEEN/RAHFR ARSI AR, kFSEELFET
0.02% %A ChF RVEM A 400 70) HEiEGREIE; HO A HFE ) 0.01%B AL
ORIV AS 200 70) RS X =

2012 £ 3 H 28 H, HASXaEEE (BBEHED , HL AR
HEFH M 0.01%MAL W BEyEMBEA 200 J0) FikG X o & .

2012 43 H 28 H, KF & HHAIEEE (RBUEAETML) , 5kF5 & FEKH
FEA I 0.02% A CHf REyF B2 A 400 76) F51EZ5 RHT .

AR AL el ARSEIE N IR IR A R -

BFS | BE | AEHEH (Gr) | SEHEH (Jimx) | HEEH (%) | HEFR
1 R HE 87.84 87.84 43.92 frm
2 2y 56.78 56.78 28.39 frm

250




FS | BER | AEHES (G | SHHEH (Ao | BEEE (%) | HEFR
3 KF e 39.16 39.16 19.58 1
4 Xz 5 16.22 16.22 8.11 %

&1t 200.00 200.00 100.00 -

@ 2019 &£ 11 A, REWMRARE RBBEELL

2019 11 H 20 H, FREEHN/RBIFBRASIHRILFER, oEmklira
1] 8.11% A F A G REyEM BEA 16.22 J376) Fibgh PRIt .

2019 £ 11 H 20 H, X =& S5HEESSE (RBEGETMY » X =5 EEE
HIEFAE R 8.11% A A AL (X RyFEMEA 1622 Jiot) Fibga BRiTE .

AR AL e, ARSEME N IR IR R -

FFS | BAR | WEEERS (G0 | SSMEHR iyo | MEEA (%) | BEGK
1 I FEE 104.06 104.06 52.03 g
2 HH b & 56.78 56.78 28.39 T
3 K e 39.16 39.16 19.58 T

it 200.00 200.00 100.00 -

® 2019 F 12 H, FREWEWARE ZKEE, EMRFEIMNZE 1,500 77T

2019 4E 12 A 15 H, FHEEWWN/RB BRI, [FIE R 528N R M
BARIEINE 1,500 137G, #I0R) 1,300 5 CiEM A HREE A 24 H %% 676.39 T3,
B A ANES B 369.07 TG, HIIK TS & NG0B 254.54 Ji G

ARUIGF TG, AREEHE N RIS R T
FFS | BE | AEERES (5o | EHERG (o) | HERE (%) | HESFR
1 B4RE 780.45 780.45 52.03 T
2 HI 4 K 425.85 425.85 2839 | 1R
3 KT 293.70 293.70 19.58 T
&t 1,500.00 1,500.00 100.00 -

® 2024 £ 3 H, RETHEN/RER

2023 £ 5 H 29 H, FREWN/RBAITRARSIFI, [FEIRFERNIRES,
HEIE. 5KF54 . MO RKHARIEEMA, mPREIEARA KR SEH N R IFITIER .

2024 E 3 H 25 H, ZREEWFHNIRFER LS.

251




(3) REEN/RFEBEESIFERL
2023 4 £ 2025 F, REEEN/REEZPEEHIE L WT
O REEBANRFAHE

ARSEHEA/R (2024 ££ 3 ATERS) VRS AT S 54 I8N i AR 8 e il wh A
BRZAF] (2023 4 2 AVER, BURRIFR “TRMEEEH" D 69%IM AL

@ BAARIK
BEIRSEHE N RTE B RS8N IR R IL T2 /] IR AT B A B AL
® R

B ARSEUF N R H 5 ZRSEUF IR B 23 w] I P B AR FROASHEE MU 7 s
B ZAFRL e ZRSEE PR EEAH AU A L AL AL T AU 2R IRES s BRefeik
B RIBLZ A, T3 MR B8 AT I H AR LRI CAR T RUR 25 1R, 75
AL L MBUH A IR AL 75N 20, BT

BH | R

EH AR H | dRas HiES HiEH S ON

do F

— R RN | R

; 2 - % 71.202010816360.4 | 2020-08-14 TR
W T T | dek | O SR

AR SRR | R
MiE A5 R

A | ZL202010816359.1 2020-08-14 IR 2

@ EBRAFLERE

REEMG PR BT A RIEAEAT, FEELERANETRIL. SRR 7E
ZARLEE . BRIFMIEIET 2020 £ 7 4% e B K i A SO 75 N i 215.12
JITCHUMAR 5 4t s ARSI IR S LT ml I Hofth 2 B2 P e e s B EFAESG T
HARZE =77,

(4) REBH/RERHERZRNLS BR. ARFME=AEEREKRR

MR a2 SEUE N R SEBR P R N R AT S FH AU, 2R 58U N R 0l B3 A4
EHUG NP AT o BR QRSB ZAh, REEHEN /R SFRII BT k55« 4%
AR N RRIB A ARG R R

252



https://www.qcc.com/zhuanliDetail/b78fbdbd176ef32c0f3bb1ad5aa2aa11.html?source=export
https://www.qcc.com/zhuanliDetail/b78fbdbd176ef32c0f3bb1ad5aa2aa11.html?source=export
https://www.qcc.com/zhuanliDetail/46b26413cac25897d3313baae63351f8.html?source=export
https://www.qcc.com/zhuanliDetail/46b26413cac25897d3313baae63351f8.html?source=export

2. GEBIRREIB P P IR b R B AR R BCR R, HRXEEUR
RE .

UNHTHTIR, 256 R SEME N R I 7 SE 5, ZR5EI N /R B O ETEAH AT, FRIE
BRI —RIEAR, IR 30%0A L, ZRSEIHF N R SRR S 6 AR

2020 5 4 H, dRI A SRR ZRSEIE N R FIFRAE . 5K & HIL RO LR
FEA BRI 2 F B R, ARSEHE N ORI > F) IR OB 2R, BRHE N AR SEiE
IRSEPRAZE R o

2020 5 4 H, bR A SRR ZR SN R FIFRAE . 5K & HLL R LR
FFA MBS AR RBUS, PRI ERRRFA AR 2 R IR bs 2 =] bz sl N o

PRI, Brit) 2w IR ISR AR R AN AE SR B BRI T, B 22 =] 5577 AL
JR e R M.

(2D FE. Bk, Sk mBRsimlBm Xt (nd) KRE
0iE, B ARE. FRANHIAR TS E, MRBA SR AN\ G
. &8, BREMFE (Db ME M

2023 4 % 2025 5, REAFEIAY KB 34T, BARVE AR RIE 2 ¢ (—)
PRE TR 3 IR 5 S B L 18 5t R R, R AT W B Wt R
R I B2 7 SR T7 R hR BT =R  e)  &  HERR E O AR 25
FARTT FREE G T S A AN R (0 T8 ARG S > S, b Fo i 3 2 1 44 A
Bty SCAE” F1“ (2D S5 G OLE SR RN S Sk NFEAR 1 B
FEIT RS OLEE, ANFR PR IRYIRIR . IRYIGE . PRI IS5 AH A 2 5 7 2 15
PR BT 0 TR & FREEE DT NS S SR E AR AL LA A O
WA e oS, Fh TR R 2 A Uy ST, & 75 bR K B 77 5 B g il 4%
BAFAE— BTN EER”

() BHREEBRRABFETHEOESEER, RE/FE (EETARAH
WERTE 45— BR AL 200 NKAR ETBRGERA R FIFTHRATER
] BB ) B %R 51 ) AR E

PRI A B I AR 5558 fa AR RIE 200 N, FREIAFEE “200 A AF” , iR
(IE LT AN A RETE G284 55— R NEGHE L 200 NFIA BT A BR A ]

253



AT BV AT A O R R B A% 48 51 ) AT AT BRI AR ST AR "l BR 7 a1

HARTE ST
 REEH FET " RRRE
F9 | Ty | BERER | T L B AN
| i LR % igkh%’ﬁl%&* |
ﬁjt 1N ; ZIN
2| msg | EsA L i S
NN TR AT
3 . ELRA I s |
s | LR E igkﬁg’ﬁlﬁﬁg |
ﬁjt 1N ; ZIN
5 KTl R 5 5%*%? 1 A |
6 | myIEE | akel ® | FBEN LHAA 3
ﬁjt 1N ; ZIN
7 4o R 5 Eﬁkﬁ? 1 A 1
s | BUIEE | okl B | FEEN2 AHAA 2
C RN e
o | ik | mmky | | o el e
%é > SI7. 1153 JIN
LIN X %~
R R A » E%Ah? W1 B 1
no| AER | EBA | AR RLERR )
C RN — .
oo | mae | sk | ow [ JoFERAERIEE
%{ﬁ\ > SI7. 1153 JIN
N o — [BRNRE B BRA 1
R 2 SIS
T T
4| s | ekl % |4, EEFELERAA 1
¥, WU | S
ﬁjt 1N ; ZIN
5| max R 5 5%*%? 1 A 1
6 i LR % igk%%’ﬁl%W* |
ST \ —
s s | nEsmR R
S il B B =0 P "SR
LIN X %~
18| mEE HIRA % ﬁgkh? 1 AR |
I FiEGEN 1 ZBERAKER
o | R ke B | R ABRREES 2
% A, H2 LA
FEEATAY GBREEAR) 2

254




W RN, BEAFRARFERHIANEN 21 N, KT 200 A

(W) 7 ZE ik 3Z 5308 75 & R A AR B A A I E 4k By B B E#
REMASIERSRT LA T BRHRER

ERFEEEAN. EHAR. =i an]. FAERSEREIE (&
Folv AL, FA BRI RS Wb, Bl AEESATRE, Xk
& 7 4G AKANEAT G5 T SR AR 3 B A NS BT IZ A, JF3RIT 7
DA ARANLAZ Z R T B LRSI BRI R AR AR AR S A T E A
RO B AU B A N AR SR . A A AR B AAK AR Bk, el
B 7 A4 AR AREAZ By %6 T3 BT ) PRAUE R R (R SE TR B T IR
AR E R EWEAR B , BEAREHAH, B 7 45 kaksg 5575 &
2 M IR AR HE 5 I ) 18] 5 A A0 AR AT AP AE SRR AN BT 2 =] i
RITEIE, FFaERakT B A BRI ER,

= PR EEFARER R
(—) BEEF
FEXE_EIRFE T, AL S5 L A ST ITATEA TR AT UL AR

Lo WFRHIA T RBOR BT VIR, SR AR B RS Piikig st &
AU LR RS KR B0 R GO IE, (BBl ) T EAR R A
UCHBTE . BRI O M 2023 5 £ 2025 S 3 U BT BBUReAE. & tkdi
AR ARSI T 5 S E M e, I Wi 5 A RSB A S s

2. AREINFE . FWIEE. FI0RE . BEEEGE. BIIRE, &ikE5.
R IARE MR N Y = E SNV Q7 N O b v =il Al L9 e W X e S R DN IE= 4 in T
WS, R B B A R SRS AR, A B B Koz AE &N TR A,
PEEF RN LR S KO LAXTEFLLTAEL:

3. MR R IR G Ak AR AERAL T TS O, I A B L
UNGEE

4. EPIRMN I ARG I TR 5, DAURACS B ARSI FRIIE
M ZEBAE ZHIAL, BEHERNERFE TARAMX T EE 0 (FMNLHE

255



BFH RN EFETAFRILR) & (RN Z e F A RN T LRl TAFHKN
&Y, UBRAHT ABERET AFRNIELAR LL TR EEHITNIEY
XA

5. BFRPRIIAF T, Bl Eid &k iS4k ANTE BRI A &) BT

6 B H2E Zy 0] 77 B Ry B RE AR T eR S A AR BAH RN A, RS
8. BRI EERRINRRGERAL LG (X TFERELE FHRB ORI
&) ;

7. WRRGERANRIERARBOR,  JRIAS R 52 A /R SE bRz il AT 3
FH ARV I W2 ZR AR TE I P R A R 5 A AR B O

8. MFEEHMN. Eindl. W=tk an]. EAAEReGE g
CEFFL AL, EA B R L% BbsE, S ERMERER A
ARG REEEFEAITRIE, X7 4G KA 5 x5 R e 83 AU AR A
MNME BT &% E; B EKUELR B R ORI Z B TR A 7 R
BEWREE R » AR~ m RS R bR 253 5 (0% [ R R A0 B A
ARG 2= RGN R L.

(Z) BERR
SoA% A, MOLWS B T, 2 THEAPEAG I

Lo Lol B ERRRAG A 7 TV SRR AL SR . 5t I 71
VR BB EL 28T 1 SRR 2 B MU« B TR I T8, LR A
5% 7 TR AL 7 AR TRREG A R Ly 00T, 257 (6 A R 24
SR R UM BRI AR R R A R, AR R S

2. WYIRBENRATHEF 6, WIIERERSERRFE, WIS AET
LRI G o AR B AN BBR IR 2 7 B S5 Ak A0 B L A RSB A SCA
RN ZME bR 22 8] SRR N4 6] HAFAE — BUTah i K, IRIIRER SRII5E
AN T BRI B S B N2 i A A — BT B AR

3. BEARRE AN, JRMEE 15 E G AR B SRR,

256



A T3 Z BT R ARSI A B3k 1) 4 M G35 AR 1 22 =) B 1 ) 25 BB 2R
AIRAZ Ty %ot T3 2 Ak Al SN _EJR A o 1A SR B4 B pr B 5 S
Bt B DUAH AT s AN AE AR 35 R BB O A Qs s A P B2, Bni) 28 ] S 3
T A AAAFAE N Sy 5

4 DRI 5 HH A 5 X 7 AMFAE LN AR B BESL KT 1, M S
BUE T & (EAEHIMNE) SFAHREEE M IE ;

5+ AHIRAZ Gy Xt 7 X AR I 23 B A2 USE G B SO R AE g, 507 50
BIntem, BERFENHEREERS. 726KV Z5NTTEKN &%
HENS, RINERERSINGRIE . H2 KRR A IR, WRZ 577 F
JRTRGE A S AR N AR T PEIL B8 B IR w38 5 5 5 T M PRI R A4k
N FMORIE L M PRI O £ Ak, SITAE oy £SO B . Bk
BIEBLL, T B ARG XS TGN A& BTN E S 5ARA 5 1) HAl
5 FARAAFAE AN IR & 5

6. BROH BB A, RIEFNIRSPREFEHNLS . Bk, ARFHE
FEANFAE AR R FR o bR B DT IR AL A IR S T, AR A
H TR SRR I

7+ 2023 £ £ 2025 SF, FR)AE AL KA SCAT

8. PRI A TR AT E G A 200 N, WA AE “200 AAF]” , £FH
R CAE LT AR A BRI 4 5— AR ANEGET 200 AFIR BT A A R
N BT IO AT A e iR B B AZ AR 51 BATAT BUA AT FR T

9. M FFEEHMRNAN. LTTAF. H=REEMAF . EA R EE 34K
CEIF AL, B AR IS5 FIERKbrE, B2 ARREHAH,
7 2 Ak ANV B T 5 Ja R R BB A B A AR VRIS AT
FEHAFRIRERMEE, FEiEMekT Elia s BARKIAHRER,

257



B 6. KXTFHRBF~ERESMERAXTER

RIEXHER: (1) FHEEESTRIUSELN, RER (bliFhE
AEEDE) BERUEDIHEEREF. Q) BAMBBFESTHELM,
RRASEEEHSER (F8) ARAR (UTEHREEWRS)  EHEHA (&
#) BRAR (UTEHRERLERK) F4RRITREREN, FEWE, FEEK
MITEYHEL T EHEARSRAR 2026 £ 1 A8 HM 2025 F 11 B 15 H.(3)
EAREPPEBLEREFREBATARCRENE=~LERRFATER.
EEARRTIWEMANERER, EREFRAFARSHESETIREEERRK
RANEERAWABSNERBET—FREM. ) REHR, FHH2E57
BB FEXRRBER RO, FMN 250 K45 B IR S 5
H91000 A4, IFVFIRYIFTEEN 600 A, 2023 SESEPRFE N 730.60 A, (5)
REARGHE=REERFARERNAENS S EERMEARRLER,
Hp#or ™ B ARG ESCEAKEIERA. (6) HREHA, AR
HFQRIFE 2 TUTEBRS . () 8ZEREHR, EHREFREFARRIEA
MEFERRRITERMIER. ) SZEHREBHEER, FHE=RHETF
AREFEEZMER. £EWA, HP7AMN2/EBFARARNE 3C BEERH
ERBESHEF 2 AT B RNEHFITHE.

WETARANMTEEE: (1) FNEERLAEHELHERMIE, "I
HAMEEREFNER, HttiEFRETZFASEEM, AMEHARTEED
BT HEFRFENRNE b4 R, M2, HFTHEEZER K B 9=t
RE A EERTE); 6 (BN BREERDE) FAXZREARBERH
HME, #ARFEBHEOR=RFMNEARBFERTXIBIILIIZEENRL
WTREAIBRERTE, BEEVHRMREXEZENEI AR 5 KIS RIEER,
ZEINGHATLRERAXZGENNER. (2) FEEREF 4RFHITR
W AEXEIMEARBITE S, SN KRBEFEER INERERTFR, H
GAMXERENNREAZHARBERXEFRERERAZEAM. Q) 5
HBE~ENETREVEMSHE~LERRITARR, EBERRTITN
WIETRR, R~ RARRNFARRRERFGE L EL NS R, ¥
. iEPEEF. ) GaEXEREANREARHARETERE. BBEK

258



A EICE, BREF. A 2ESHEWIER, URRHESREFARET
—FREANER B EHREFERER, BERXSEEAXAREHATIRN
BELERFRZGENHZME. (5) HEEXREE™. FMRrFEH. BTEE
KRB, AME2EEHER. . EEFEERSE SRR IS RAEIRHR
BEF, #REEBHFMN2FEREHREZDFTEMBITEXER. ¥, 8T
FiEF, HNEERBEERA XTI RERNR & TR RKBREREE,
RE AR ERE R TR RN AR ZHSEREER, FEREXRBREEX
BRI, BrENRAENBRAMRHE~RERFRXZZEMIRM,
REMAGHNATREFERTIERBH A e EE~2ENFE. (6) &
& (hEARLMERT B~ EEZ) FHEXEREMNAE, HMRKEFD
HEAERERNBS EERMEEEEICERER UMM EXEEEM LT
FRZZHIERMRER, EXERMNRHESESEENRRZSENRIRMm;
BESNEEEENSEEAHE. (7)) FHESMNERHSEIFEIHNEER B
SRR ERMBRRHE, URMEFLEREMHRME. (8) RiE GEsH
EEBERARRE 18 5) MAXME, HAKEFHHESREFLRMEH 2
DUTBATIRERTEXEESEM. (9) #HRFHEFNNAKER, —EH
EERERNROEFRR, BXEFNEEFERLENNE, H4 75 E T
PRERSEEREXNFIRFNOEE. (10) HFRHHZRETFLACE. £EM
BREERSBITEXBNOEMNEFRERF, BHRBERBEHFHLENR
BAREHYE, BEEFERMERER.

HR M EHEZE . BITGEHLRAHER, HEETEZE (1D (4
(5) (6) (9) HERBHEML.

ElE:

259



—. EWARAEHEE

(=) HMEHEBLEBHELNERAMLRE, RILARPEEREFHIR
B, HAEFRT & B anal, FMNEERTEASEAIRPEERTER
KEGABAMNBEE R, R, SR EAEE R H KB R K U B ) 45
& (LB REE IR FH RERER KBRS KIE, #hFEH BRI
B R M RIER B AERE KRB0 TAE T Bk XU & AT Re & 3H i@ 54,
R 15 H] BE M R E KR IR A RN A IRAE 5 B SE TR M R, i F AR I B = 4
B RARRZ B K

1. HMEBEBRILEEDELNTERNIE, RN RPEZRERF K RE

N TIENZENES, ROy W IR R E R gt BEL i,
I 4ES 5 S8 7 A BRSE dh AL G IB 0 SCHURI A KR &, I3 M 216 T 2019
F 1 AEGERBLIFL,

(VAL E HINED) SBIUKE: SR EMITREIIM B, N
BB IUH (BAURAR “TH 7 ) i, &RETLE, REAXRER, el
B, 7 HELt, TR RIEAE QA WAL AME B R, R KR R
PRI XS 858 A M43 03 AR SV R A A R O 2 5 51 ST L 65 VS S AR R 1) A TSR T
JBAT % =T8S

2. HAbEFREEEBEEEN, AMNERET EAEDENRHEZRT
SRECRE A AN AR B, AN, ANFEIREEARZE (B BR H B S it R B T 7 ER e T

B MLAE R 1) 9% S0, AR (OQ TR AT B A WU B b LA 50 B AN A BN
SEMIERAY HNK: “HINCRXTEE AN S S BB LT R B . AR
i SATANE B R R B . 7 I3 R AW KO IR 2 G A B,
i P ERAML AL

AR XS 75 I BE AN R R B BB T A, ARSI H A oik b 7e 70 2
T RTEE MRARIFIN ZI AU, I3 2R BRSO Vb e 70 38 58 T 420
HhFEIE EIR A R TR

260



3. AREIBR = R IR B R B A EACH R ER T AL T i XU K T RE A 18
ERTUE, BE RN RE KRB B A KL 5 I SERIERR, %3 iR
KR =48 kA KL G E0 KR

(BN E B INE) BIUFHE: “ BB LA RN, NS JE
AN CLURNAR “TiH " O . FR1ETLE, REARELR, el
BRa. 7 BLt=%0E: RTEME SREHERNIHE, REERET
ST NZ 1), BIAZHE . & ALK DT 1505 T A 1k mlifs 1 St i 00t H I PRI
1k, WPB B LA R TUE N DVE S MIBIRAR, KRB SO S DR ()
RIAFIZME AT B B M 18 B SEift); () NMEHBETZME. SRRAE
FLL, HARGHME, SwRYRFERIME B SEHARER . 7

A ERFI, L5 IRM TR SRR T IRIA, TR BB G IS S AR R A
R RAE T EREFE AT N REARRIEHAH, 70 2EAR Eid
TR S SRR SRBUM R T AT BUL T, RAPGEU £ BT 2R R s 1k EIR S A3
B

o, FMEEGBAFRRAGORNATYEEBRRRINEF XREY
MM Z —, BRIZAFRAF LB E, N8 Tl LRI T 8 R A 7 X5k 4k
ARELEPFPXRAELPBR, LEAFRLTBRE LT LMN, TFREITIREG N 4
FRLF2ERIFEBARNHRERRAIH

IR, A% BRI, 225005 B IRRIE . SRYIZEIE. B A dkard. &
BT WRYIRERS ReFu a8 o R, 25 R 75 M S I B A5 58 3 B B
BRI S 52 BT EOAE T 7 A 45 R BB Y ) A DR A0 J% B Bf P A 4 o v AL

PRk, TR 2 AR B B8 R EAT RS B, AR T ERERE N
1708, BWERREHEH, TR EHEIRARE A2 2IBUF AT ATEAE T, 125516
NGRS AIRAL Gy Ab) S SR A VR ARG, KRR 0 58 7 278 RS AR XS BN, AN xd
AIRAE AR 77 R AS R

261



() FBWESE 5 FWH T BAWAHRBSMIEBITR S SINC. REX
FEEFEWITORMERERER, HESMREREMREHE e EHA
REFRETEREEEM

1. MRERIE

(A B s B p k) (R e N RN [ SR R AN e e & R 2 58
115 SFPFEME: “BRERIFREIMEE, MBS/ (LR
FRCTUA” D e BREFFLE, EARERE, KelEfma. 7

(BEAME B IMNE) (R4 2014 FE5E 3 5) B HHAME: “4©
M BB BTSNV T BTN, LSS BB ANER T B2 R, ARk N 2 [ 7 55
BRI TR o P R AV Y, rp AP AR G AR AT B R ST ED (5
Hhep gt A PR BRI ) CRURNTIAR (AR staki ), REaCULIN A 40 JFin
i B JE AR A 9588 0 Ky Al iy, 7 A lbad e i B AR G AR A R AE
ITED (AR B ERD) IFn e BV & Rl 2 55 8. 7

(T ZRB BN E PRy (EBRE ST (2021) 55) H+=
SFME: “BEAMEB iR 2% H I3 A A L e e R s A B % B (B oh
BATOUR ) AR SR, BE BARRIHS (BEAh b s & &) JF
[7] It SR A PR A R 7o 55 B T 1R o 7

(e NRILFESMCAE B (E B4 532 5) L MeE. “5
PWLR . BE AN NI B 4k B 0t B MBS IIE SR T i R AT 225,
N7 224 Fz FR ] 45 e AV B ] O RE AT o [ SR T B S S R
IHHECE S R, NCUAEANC B L AT R R R T AL 7

CHE R AN B & 25 T HE— 25 T A0 R0 5t B 3 43 8 AV A B I8 A3 )
(A& (2015) 13 5) FlE:  “—. BUHEE N BRI T ML S IC i HEm SR
A BLHERE BT TR SIS L AZ A P AT R IR 5 e R AT A R A R A T
(EHEAR AN SRR 51D (MR B o A% 7 B P B B T /ML
FACHE A B B U AME B (LR AR BEER R ANCE D), BEEINLE
e Sy SCHUA (UL AR AN ) S 4R AT X B B 45 W A 85 TSI i e 2 1

”

il

262



WRYE LR, B A A BEAN R BT R AT A clos SR M ST IR,

BN, M2 ARAT AP EANI S AL s J& T BN BT 1N [ 7 55 8 AR T 13 (5

Sl BB R T RD
2. WIS 5 FEHN T BANWARESM T & RIEM

BREREHPK, RHAMEEE

Wi, BFEEBK, MWL, BawE, 2ERE,

P
I_l

BHFRS, IR T AL LOFEEE

TS 5 KA TRk OB AT L ERRAME R R 55 JME. Kk
FEIILAEE S RIET, BAARELWT:
F | BhF | R L avA . N s IR
= e EE e RKEHI1&ER (R mE R AMCEAE
CUEAT, 3 SN B B 2 7] 1
o Lﬁ,ﬁ%mmﬁuﬁ9 EEﬁ:ﬁ?m@$4:*ﬁ§%%
FHW | | 2020 4 1 HIR1G T R K e Fe 2 quﬁﬁﬁ%%%% s 4 i
1 i o | o R TR (BAMETIUH ET&%«@&%%& W R
100% Ry (BRI | BE) RN RIE ﬁ@ﬁ%m
PR (2020) 529 = #N4400202000171 5D | Loor 20
Bl FaE
fBEWMEEIT, FREAA
U WS G AU ER | CBATHIGET, FFm | REHEN
5 HWEE | E % | 20104 11 | /B, RMEHBEATES, J8 | mSEEMIIIE 5 | %4, g4
I B OR| H16H | T CGEAMEEEEIEY | 45 Ak F 8 3R | W & 2 E Ak
100% E T, AW RBATK | 58 IBILF e
S EF4L
LT, T 20199 6 H 4 | BT, HT 2019 F 7
HIRE ) RE K ERNER | Ho HRE) REms%s | 2By, It
R TR (BAMERIE | T IER (kIR | BR H E K
% B FRBAPY (BEHEINE | BIEH)  GEAMCEIE | WARAT &R 5%
; BromyE | 7 B | 2018 4F 11 | BR) (2019) 2418 5, F 2025 | 5 N4400201900368 | 7317 #8B
TR B | HA2IH | $8A29BKFS AAERR ). F2025 568 | RITHEEE
100% PR EEARLOTERN GRS |30 0 EBF AE5R% | EXFHA
BEABDEEELP) (B | FTREY (DR | 1 (LEE
REF#FH) (2025) 1480 | FiEH ) ORIEFE | 1d/EIE)
5 % N4400202500816
SBEWMEEIT, FREAA]
o TN R R | CBATHGRET, M | RSN
4 W | BKE | 2023 AF 1| WIRAL, CRMTAAN B, | MSEEWIIIRE (5| BE, A
ik BRER | HS5H JBT (AN R IMEY | AR R A R R R | W R A EE A
100% HUE s, AW REAT | B3R B L Fa:
RS R T8
pera AT ra——— .
e L BHE A | e gk, A | AR
8% 2025 4 10 | WLABRBRERERE | 0 e wnmg Gk | %4, F7
5 | # K HEBRERKR, AMERAK 3 , g
3 A15 8 : ’ g St AL BEZFTR | B RS EI
40%. & e, BT CRIBEE |, TR
KB Bhk) ARGERE, & | ° ‘

263




FFo| 85T | Bk A , X NI NN
LHER TRBITAREERTS
J& 60%

RS

do b RIS, ARREE 5 RIS T AL LR 2 CRTANESE 2N

%.

(Z) IRHEEIE TRV ERFRAEFLERR/FTHEL. EEE
R RATIWIFHNEE B, SRR KA T AR RS RS AEEE BA
MEER . Al IEHE

MRYEEIMERE WA, AR TS R Ak S I A= 48 B/ vF
DL B EARR KAT I AERS SLAn T

F5 | BSTATE

EREHNAEFEERB/ B EEER AT NER R

Wy eF L AR GEEERE) » BREBSE O R R ECUES,

DO P i T T 5 AT UL T BRI L S BORE T
Y | mm | EEPREEAN CERERR) . I SEEKC AN SR,
ST T T T AU (T 5 SR . e S BRI
g | 08 KCP BURIKILIN CGEIRERT) - SN 5 A1 L G TR
BRI | e e b a0 p 3437 o 7 D PR T .
s s | 0 KCP BRI CEFES LT . B T A m B L BT 7

JFRN 26 A B4 £ P 3 VA R

SR RIE G

R e R 55 i B QR LD 75N 23 G pF b ez kT
AT 2 5 EH &R TFE SIS NERL) . Rty W, bR, RIW.

P Y A E. SHmREE R B L2 Es ] o Bl Ik
AN AT AR BF R B UE S R A] 02
3% & E T Phattharaphon Yomthaisong th B 69 (AEZLE) , £ EH
6 | FE&HE HERHRFEERELFEE, BRAIJARNBAETRAETE—F BT F

TRIEH,

PRI A TR N A P 208 DR BT b E R A A B S B

LA, BREARNEHE LA, RN RERAT A I TEEL (K
BHEFORFENTELL, QEFRNEEEEIFR) CRBLZEELEY
BRAXR #T. ikH, ARERTEHEZNTFLLF 5.

264




(V) L HRERERK B e e e FEBR LS
iE, RERHE T BMEREBFAWIES, URRKE~RE AR T —FAE
SAHINET B AR SRR, RERDHEBHREREPR RN E =L E
B R G AR KR

1. HERE. FBZEBRRELEICEER

T USRI R 71542734-000-01-25-2 5 (R EICUE) A &I ET 2026 4F 1
H 8 HJmii, #FBECRIFEFGIR RIS BRA L6 (FLBETIE) ,
AIGIES A 71542734-000-01-26-7, A XA ZE 2027 %1 A 8 H.

TR 53285881-000-11-24-4 5 (&ML EICUE) A IO T 2025 £ 11
H 15 Hmi, &#EBROREFGEE RIS RF 2 (FHRERiE),
AILiE5 B 53285881-000-11-25-9, A X HAZE 2026 %11 A 15 6.

it O B E N, WAt Fagitedksdy, ALRLE—RAAR
WEREIEGEZXARZAN I AAGAFT R BB LERERBELRB, 24K,
ZRKBLBRELRARLELIE REZADEH LR, #EHE. FEERY
(BB eiE) ¥ TR,

2. FEEHET. HNEEEHAVIERER

(1) FEEEF. HMNEEAFEEHOWAEREEF R

FHEH T IR IR P R AR B LR

5 | ATAR Ef%wS RAEEALL RAEH FRME

JARAEREERAR
TN T ARE W
JTo BERBE
R RIS R

1 FHHET | GR202544007092 2025.12.19 2028.12.19

LA FPERR

! T TR

2 T B GR202332004787 JRIN X 2023.11.06 2026.11.06
U T ERBS S

JRHL 75 Bl 55 )=

mnERATR, BBEE-F LRI &S H A LIES GEH % T GR202544007092,
ARIEH #2025 %12 A 19 B, AZI=F) . HMEHEFFEHAER, ¥
T 2026 4F 11 A 6 HAE R, FMEHESHELIES EMREESE R EZ,

265




(2) ERE# NVAEF S A7 7E 52 I [ AS

SR AL ARMY SRR FR AL SR R i (IRSS) 5 B 257 dh (I

550 AR S H Ak BT e

EITH, A (RErBOREL I E E B

IMEY B SR E KA, BIIAEAE SRR, HAARRE LT

WRE &4

7 2 E L

() Ak FHE A E I AT M AL — 4 BL L

VEN RS e 4L, 7
ot

(=D dbbid B EW A ik, 2. IFAET A, 3R
PRSI E P i OIRST) FEBOR B RO SRR AT RN
BT AL

IR B i SR S5 AE 3
AR AR SRR I F0R
PR ARG AT

(=0 0l FEE = 5 OIRSS D RAEAZ O SRR R
JE T CHE S E R SO I B BOR AUl 5 1) v

Blg T (HE X E G SR R i
ARAURD) i seRt i 5 H 2
e, &%

CPE ) Al AT A MR SR BAR B TS S O RHR N 54 o5 4
Mk EEHR TS B BB AR T 10%

M EE AT R AR AR BT 3
R G G AL 2SR TR
B ELBIISTE 10% 0L |, 44t

() AViE =Nt (SERREE AN = 4F [ 52
Pree g I, N RD BRSO B A (R YT
PN ST EEBIRT S 4 R 2R LD —F SR T
5,000 /370 (&) fdlk, HBIAMET 5%; 2.5%1E 44
BUNAE 5,000 HICE 244t (B Bk, EBIAME T
4%; 3. I — BN 2 270 L Bl EEBIAMIG
T 3%, o, Al AR A ST PR AR ORI FUOT A B A
i AR T T R B LA B EE B AR T 60%

R ES 3 WiksE, HAEHEIEN
KA B R B P A R
60%, FrasktE

() TR H AT M GRS BN G Ak A A sk
NHTEBIAE T 60%

IE— R EART W RS Ik
N TR N 1 BB 347
60%PL L, FFE4

(-8 A BIHrBE F1 P LI B AH R EE R

HA H FQUH e 1 A FIR R
BHESCRFALRE T WHIUIT R4l
ZUEHACE . ALK PSS T TH
BIRE 1A B b BT BE 1 PR
ROEFIER, 651

OV b FiFIAE T — AR K EE R Z 4 ERE
FH ™ EIAECEEAT N

BRI —FENRRAEE R4, &
R B ™ A AT
N, FEEFT

o LR AR, AN EHEFE (S BRELAZERZSX) FH—FWAR
4, FMNEZEZHERELIEBZHRELEERAES.

3. BB EEFARRB T —FEAN B FEDE 8150
HEARFEHAEH, AR AL TFARRANET 2026 412 A 31 B AT

A RUES SR DL T -

266




= R4&H
& AR
I\ = N Ny TNy B r H [mm] ~ -]1 ‘_‘ /2
FIAA | g | EPR | gy |RER AR BIRAE | BIRE | | AR | | g
BB 5 B Oz W IEH# -3 B
& B
1 B R
GB/T19 ‘
Jo - . - . P Tt
- o "\il NEg) "\il NEg) 1-2 N ’
: t%'@%%ﬁSBBngﬁiﬁ 2023.0 |2026. gﬁi% 2023.0 | ?Emg BEH | 2026 FF 7
| (1S0900 | 950ROL | W VAHE | g 07 10g.06| TEMVAME 1 gg7 | H £uR | AZAE
HIRAF HIRAF 9001:2 . 1 e 1
D 015 | NEFEZ
GB/T19 ‘
Ji - . - P iian
. o ‘/\i N3 "\i = _ o ’
gt | gk [S1323Q1 | RIIRB ) ) s | PIITIRE a0 | 19920 | gass | 20064 7
2 950ROL- | Al I\ Ik N & | 16/1S0 g
HTF| (ISO900 —| 8.07 ]08.06 . 5.07 FUBE | ARARE
4 HIRATA PR ] 9001:2 . L
D 015 FH | NEFEZ
GB/T24 ‘
- . - . s Tt
N L s e _ ’
3 %ﬁi%ﬁﬁﬂsnmﬂ)gﬁiﬁ 2023.0 [2026. g%i% 2023.0 | ?2;8 B | 2026 7
BT | R ZUGE | 967ROL | PN VAEE | g 07 108.06| TEMVAME g g7 | H E2BE | ATAR
HIRATA HIRAT 14001 : . )
2015 FhH | NLEFEZ
GB/T24 .
- . - e Tt
NS Nezl NS — ’
A %ﬁ-%ﬁﬁﬁggﬁg)gﬁfﬁ 2023.0 | 2026. QTEE 20140 | o ?2@8 Wit A | 2026 4 7
ML | 15 BRI S| BEMVAIE ] e 07 0s.06| IR | 507 | SR | AEAN
4 HIRAF PR 2 7] 14001 : . 1 e 1
FH | NEFEZ
2015
GB/T45 .
Hh [ R - . - . e Tt
- . ‘/\il NEg) ‘/\il NEz| 1_2 o ’
s WK | R4 5132300 ;ﬁgd?i%i 2023.0 |2026. ;E£J?§€§ 2023.0 | gg/lsg BEH | 2026 FF 7
M| B Z | 676ROL | H-tn Vo ME | 531 Jos.30| TENAAML L g gy | H SR | TR
O HIRAF HIRAF 45001 . 1 e 1
NS 2018 FH | NEFEZ
GB/T45 ‘
HHE R - . - . P iian
) ’ Mgy Nl Mgy Nl _ ’
et | epeess 3132300\ IR 0o o oons. | IR T Ss0 | | 0120 1 gty | none 47
6 - 676ROL- | Al Ak R AIE % | 20/180 g
T | B AR R 4 A 531 [05.30 N 531 4wm..%ﬁg KA
UNTR 2018. T | NEHEZ
GB/T19 ‘
Jo - . - . P iian
w\i NEg) ‘/\i Nl _ )
; B bk 20 5132301 | PR 00030 0006, | AIRE Sa0 | L [ 920 gk (00647
IR R AE R AIE | 16/180 g
"7 (1S0900 | 950ROL 2| 8.07 |08.06 = 8.07 BB | ARAT
i) HIRATA HIRAT 9001:2 . L
D 015 FH | NEFZ
GB/T19 .
T S " He, | B
. R N7 \7( \ \T‘\ 1_2 R N
. TR ez [S1323Q1  RIIRB ) 3 e | TR e | L 19720 | sgis e | 2026 4 7
TR 950ROL- | Al A iIE INIESEH] = | 16/180 g
"V (180900 -1 8.07 |08.06 120 BB | AR
b 1 HIRA A HIRA A 9001:2 . L e
D 015 FH | NEFZ
GB/T24 .
- . - . e Tt
N S s e - ’
EBE WIEEH | 51323E0 bf ?”%{" 2023.0 {2026. bf ?”%{7‘ 2023.0 | 001-20 BEH | 2026 F 7
9 |k O R AR R AR 5 | 16/180 g
o | FRFRINIE | 967ROL | 8.07 [08.06 - 8.07 FURHE | AEAHE
i IR AT IR A T 14001 : Rl
2015 F | NEFEZ

267




=2 R
, . , B e | AN
ARl EBR | gy ppor |RIEB | FR| IRIME | HIRK | g | R | 4 o o .
N T2 I & ‘ {
& SRS
| BR AL
6B/T24 | . it
. VR 2 el 1-2 ‘::v; N
BIR ) gy |S1323B0\ RIIRI ) o g | TR e | 19920 | sgis e | 200647
10 | L o |967ROL- | Kl AL NIESE [ & | 16/180 g
oo | RARINIE —-| 8.07 |08.06 - 1.20 FUE | AxiE
e 1 A R ] AHIRAF 14001 ; e
5 FH | NEHE
015
GB/T45 ‘
HHE R - . - . P Tt
e ‘/\il N3 ‘/\il NEg) 1_2 ’
EBE %4 5132300 ”f\) I%{’*‘ 2023.0 |2026. ’T \\J I%{’*‘ 2023.0 | - 001-20 BEHF | 2026 7
11 [¥HEK | e R AE R AIE % | 20/180 g
"M KR | 676ROL 21 531 {0530 ol 531 SuE | ARARE
i) s HIRA 7] HIRATA 45001 : L g
NIE 2018 T | NEHEZ
GB/T45 ‘
i B e 2 N o | e, | T
R e 4 (5132300 IR ) o | BRI s0 | | 99120 | gt | 206 47
12 | IR | e 676ROL- | Fa I IAiIE KA IE %5 | 20/180 g
o | EERAR R -1 531 {0530 - 5.31 FRE | ARARE
i) s 1 HIRA ] HIRAT 45001 : L
NIE 2018 FH | NEFH
GB/T19 .
JoT B - . - . LS Ttk
. S[EE ] S E 001-20 ol
13 [ F | PRARINE |51323Q1 ?jzﬁfﬁ‘ 2023.0 | 2026. ?—jﬁfﬁ 20230 | = | 16/150 Bt H | 2026 4F 7
S| (1S0900 | 950ROL | 50" 2= 1 8,07 08.06) o0t 7 8.07 o EBE | ASARF
HIRAA HIRAA 9001:2 QUGG
D 015 Fh | NEFZ
GB/T19 .
iyl - . - ) LS Tk
s S E I 001-20 ol
g [ | A D520 g{;ﬁﬁ 2023.0 |2026. 3\"&';?& 20180 | g | o150 | BEFE | 202677
Bk (1SO0900 5 ﬁﬁé&ﬁ? 8.07 [08.06 A 4.18 9001:2 5B ;],«1:,&@
1) 015 W | NEHEZ
GB/T24 ‘
- . - . P Tt
. . S E TR 001-20 ’
s AT | R R | 51323E0 gzﬁdiﬁ 2023.0 |2026. g{éﬁﬁ 2023.0 | = | 14/150 BEH | 2026 F 7
FHE | AR RGE | 967ROL | DE00 V| 8.07 |08.06] oot | 8.07 | SEE | ARAHE
HIRAH HIRAA 14001 : QUGS
5 FH | NEHE
015
GB/T24 ‘
- . - ) P Tt
. . S E I 001-20 | - =
o || SR ;521{30%0 ’*’,ﬁ{éﬁ% 2023.0 |2026. ”Xﬁ%ﬁé 20180 | 5 | 4450 | BitHE | 202667
BB | R RINE 807 [08.06) VT 418 | % SuH | ARAH
2 HIRA 7] NG| 14001 : L
5 FhH | NLEFEZ
015
GB/T45 .
Hh [E RO - . - . e Tk
. H, SIES I ES 001-20 | ..’
17 |1 | fRE A 15132300 ?jzﬁfﬁ‘ 2023.0 |2026. ?jzﬁfﬁ‘ 2023.0 | < | 50150 | BEHF | 2026 4 7
FHE | SHARZR | 676ROL | LU0V | 531 (0530 Dot L 531 | SBE | AzAHE
o HIRAH HIRAF 45001 : e
NIE 2018 FH | NEFH
GB/T45 .
o N et | B, it
F | B4 3132300\ WIIRBY ) 1o e | HRIIE P00 |, | 20 g | 20264 7
18 | oo | g 676ROL- | AN IE UNIRE & | 20/180 g
B\ BEER N0 maa | 20|90 gmaa | 8O as001; | TEE | AR
NIE 2018. FH | INEHZ

268




= RE AR
PN % REE | % | wveniE | e | © | e | D8
N Y LAY AN > ‘ é‘.‘ % i w,
& RH
: i} PR A
@B/T24 | . it
. |11723EU | &34 2026 | LEiEFEHK 001-20 | . =’ 2026
M ol 3
19%%jﬁ?i§ow&w &%mﬁzfz1wz RIGER 2?;1 2 | 16/150 ﬁig 120%
=1 TR M | Bag | T 29 | A3 ' 14001: | Tt | AAGE
2015 F M
. j GB/T19 it
AE¥E o KT U e,
N | KR NGE 131696/ _ﬁﬁ‘#f”* 2023, 1 2926 A&IGE | 2009. 0 001-20 BEE 2026f
20 25| (1sog00|B/0001/ [HE GHAD| T 7 T a2, | R ST | R | 16/180 sug | 12A%
* ) UK/ZH | Hreaa | < 10 %‘F&ll; 3 ' 9001:2 | " BB INE
s 015 FH
He ik
o | AEAT R 131696/ | 4 AN 2026 | 4 FATIA IATF16 | = 2026
2 | TR AR |mooot/ s G| P 12 e Gty | 2T | 5 | awi0 | RRE | 12 A%
TUIRAGE | SWzH | ARG | T | 08 | AR | 7 16 | ARFE
TR an

E: EBREF. TAWBKE., AFEBRUARFM ZH6 R L5 S NTH KGR EEEK
FNIE, FEFEARRINE, PTERLEEZLATEARRZINEALZ—WARF AT EIP
FHAAKIE. READEHAR, LATLAYIES L TFHROGLAIARADLE R KPE
#HATE A RBEERARRINE, HERODIFREFZZEEHITLEHRFET R FTR
NIE, MXEPWERFREASE, FtT 2026 F7 ABIFLEBPIES.

W ERR, PR A w2 R S AR B e g, B
ANAREBERE AN Y R The . R, £ EEELEAENERAHARTREHES
HRERERRAIFANER(FHEEH), NERZEY| £ RAE N AGER PR S H
AEFBRE, AALARZGNENN AT BT ROEATHEN, L2ERFE
R, MHARFLEACHUE, ZRARIEFAARZEZR, READEHEH, /R8N
SINFER LB R, ZFIEPHEARNANGFREZZEFTHINLETEHRFME
TR AT RINIE. PRIFA TGN FIRAUET HAE B 2 A AEAE S iy g fahs, B
hERFREHREFTENARIZEMNLE XRAZ R,

4. REFAHHRMKRERANIRIF V=28 RAYE S EHr R
BT BT, FURIERL T L R, MO R R U
SR B K ARIR.
BB R BB AR A LR WA AECE R, (O BRI A T RF S
SRR A IE R0 B3R B R 500 TS 97 UL S K ) i
o LB RALE TSI B A7 (5 SR IS . BRI, RRTHEAR £l

269




UEAS SIS EORAR (K B 7 228 A IRAE Sy AR To B KA RIS

XFTFR A A R H T A R R 1T 2026 5 12 A 31 B AT 20 BAIIE - &3
2L EIRES, bR F] KT 2w R TR R VGRS FEB S8, HA
TEFSTE AR 5 I A B DS, ) 22 B A A SR AT IR 15 SR AN E SE i
RS AR LB IR B AR N S TR A F BB EFH L FHRFET A A
ST RINIE, R BRIK BT 2278 KAIRAE Gy AR e R AR .

=M

g b, MR B SR IIAN X bR ) B2 7 8 A IRAZ Sy A 7 A B R AN

(F) EMRZEEF, FMRER. T H ZREER, TN EHE™ KRR
LB R A R e RS A5 RN HE SR 55, A Fe3EE 750 2 18 F
A EREFEFBITHERER. IVF. BBIFERF, HMNEHERSHESRE
RARIIAE T HIE R RS B AT REARHH VAR ST, RG] R RE R TEN K
XA IRIZ 5 B SE R R RS, J5 SR RSB L R SR IE HE A R, I R B
HEAN IR R EE A RZ BN, REFAREOE”REFER
fib JEUEBGE i ¥ ATV B A = 2 B KR TR

1. FRHEEEKER. . REFEREE KRS RYERHER

15
2023 SF &, SN EE NI E AL K bR A MR T RE RS T, B
BN -
ffis Tl AR
2024 r s
Fif o
2023 il sppr | BSE | 2023 £F
- 8| s | s | 20 F | sishem | a0 S| 2202 | ek
o HreeE | WERE = WrZRER) | BREE e FEL | RGN T
M = E 451 gorg | BN | BN
& AR
Kol
T ST AR A
3 P R AR | TR 0
VIR T | 4 1,000.00 600.00 730.60 21.77% 573.80 / 259. 50 0. 20%
H

R BV R I E 4 i 2023 S PR PRI U BE I R R 3R AR 2023
FE G B0 4 75 SR H PN RV e T H PRI U R B . 2023 SF B, T3 VR SRR
PR B o B R W R AR PR RCR ST, MM ISR IE . AREE RN R

270




TR O AT IR T, 1% S T B S e 45 2R S i Bk bR . 2023
£ 2025 F, NS _EIREFAIE RGO EIA A, KRR AR
B

2. REFBEFBITERER. V. BILEERF

(1) o EET P B AR & R

(AP BB I H AN 28 R H AR B IUEE: “CRRIAGER
HERRAZ N, ARMb B = R B R LG, 7 (b B BRI H A A 6 SR R
IpE (2023 21D ) SN =5ME.  “TH &SRR, THEANRAEAR, T
Hdt et s U, R RAEERAC R, s eI H g e, T H fA7 N 2
ALY & LS R =LK, IHBBHRER. 7

S S AR I A e SR Bl H A VRIS RS RO R B
FrEfe, B, AW REETEAT R R B S R AR

(2) T EH PR

(e N ROEAE B mIEE) (2018 816D S +DU%&iw: “&
B H BB REM TEAN SO R e, A BT MRS, AU, e, SRA AR
[ NN\ VTR = R Ol | o8 5o ) 27 N UK ) - 2a o NG ) (P 8 R A S =2
At B H PP EN S 7 ARYE (V5 Gesgi SR g B H RS
GRAT) ) GAIp¥APERR (2020) 688 5) ZHE, “HAr~. AbEBf#fFREIHY
K 30% A LAY J& B KA

SN S R R RIUE 2023 RS2 PR B AR I PRI BE R 30%, AR
(e N RILAE B IIEMNE) (2018 1B1E) 95 U4 ME, T B
IR H PR LS A T8

(3) EF IR

(Il 98 =Bt T H 19 B o A ANBCHEBOPAN IMED) 38 )\ 5% 38 3k ilE . “4F
L35 BR IRV 2 B AN 1000 WEBRHEARE LA 7R 2 B AN 1000 e (14 [ e B 7= 4% %
TUH S W5 R [ SR (ORI ] B 38 0 8L H 6 e SRR IO« B o)
] s B = $E s 0 H LA A 2 W B ATREVE A0/ NI ATl CRARATE B S

271



P T E T S A (TR S NIk DN 0] Wl ' i @ N E IR I Tl s 6
o AHRIUH MAZRAR LT BEbritE . VLB, 1 RE T S ML T A it

1]1

REHH A, AN ATRHFEARN. 7 (GSTEVRTLIRE [ 2 53 4% 5t 0 J =Y
B NENEED) S T AAME: NS H B I B AR
R B B AL IR [ R B BT I0H 5 RE AR TR R aCLB ) » IF %A
EbnAE . BEVEARR B, REE B E MBI R . () 4
PRTH 2 AN 1000 MbRAE KR ELAF 1 7778 2 & AN 500 75T LIRS 14 [ € Bt

”
.o

o>
(aYay

él\
%} :1#

=]

Zl
%L\

o Z\IIL\
[aYay
S

> [
>

Sk
o> f

b
s
N
=
Im

FMEHE EARLEREAERRRACS, KRERAEK, 2023 5. 2024 #,
2025 & 7] HAEE S AL K 338,244.5 F RLE. 388,859.3 FHA. 388,757.0
FRE, 978 % E34H K% 500 7 Kot L5432 488 R % 2 1% 1000 »bAr
B, MBE(B R TR AD FRFERERIFZIIN S E)FAFE KR(X
FHRRIAABARZFTZREAADFRFERASZQBL) FH_FAZ, 75N
i BRI H ReIETE AR EAR T ERAUERRHE, Rk, TR PELREVEREFY

3. HMEEREFES R 1AL T KA X & 7T R A& E R R 5T,
7 A e B EE R VR A B 0 A IR ST 5 FA) SE o 1k R AR

(FREARAFBEFREYRIFNE) F_TOEF—FAR: “RRABY

BRRIPH A ENES, FECRBHMERA., A, e, RAGEZ TEXR

A ETRGLEASETRNBEARLEXTHN, ERELE S EHRMER
T B # IR H RN A, 7

(5 W LR B EREADFHE D) AR, ERABGE®, 4E
BMARAEK MR LY, BT XA OERESH, FMEH LR
B 2023 4 % F5 2 EAALIRFRMS L0 30%, KPR (FRAREFERE
Yot gk) $ ot ASENE “EXEH” B Y EHRAELT B OFEH
MR AOEY, FETHE (FRARSFEAREYRIFNE) (20184
) B ERR TN R BEIAA RS RE K LA H
AT B AT AR . RN 2 LA E FARAERDBR (P LARSAER
FYFH k) BT EORR R SFELEHVFEA TG AR, KE B
AP EE PN PE RS ST EEL IS S PSS IL T ST

272



A RBFZEIHTITRLRH .

PR 7] IR T H B SRR SEBr = I PRI W = BE A O, (55 F %
HI:

(1) 73PN 23 B 3w I H 2023 4F 5L bR & AR A PRI I~ BERY 30%,
ANgFE KRB, o EH @RI E ARSI T2, H BRI EAE
2023 SEP HEFE, 2024 FEE, 2025 B AN M

(2) b AF LT ar AT AE T misde. SAEARRATE, JRAS
JETEAERE . AHEBURAT L, PRI G N . AR LS R TR R
Hk (2024 4 ), bR am prabirIoy “EE8r k", J& T 8UihZeirk;

(3) EIRa S B bl G AR 2 7] B 2 AN UG (29 0. 20%)
X AR 2 7 E VAN M BN o B 22 7] R 1 2w R A I S v T H S b Rk
e SR AL SIS B A RBUM 18 R T ATBL

(4) ZZHRTTHRIE . BRYIERE . B, sk R IRYIRER. %
AL HRVE, B AP R A T ST A A ORI H S b Rk A S
HE ) A EROR PR VRIS BRI A5 ) AL, 3B WA SRBURFR AR 311, BRAFAE AT AR 5%
J7 UMEAT 5 2GR A SR EE BRI ZR 1, A N/AR AP AR H 75 bR 2 =) SO 31
BT, ORUE 2 " A2 RIS S AR T 45125 . 7

HF iR, FRMEE BRI 2023 4 SZhRFE R A B I IR PRI U AL Y
30%, AE T (P NRILAMEFREZIEE) (2018 B1E) 26 —+DU%
MERHEIEAT N, REEARBR (PEAREREFREYRIFNE) Fo+w4i
B HL R ABAT B T8 R, A AR 5y K B SE T PRV AR R

4. JESEREUIE DU R RIS I A R

SR RIEANAE 2023 ERAE KPR R EIAER I RERITE . KAKIREE
ARG, N EFRIRNITEETR, B AR RTENS, KR
K EALBAR AT AMFRRE, 2024 17, 2025 FRFRAEMHD, B HFM
EHLERLEAREAE F MBI, FIL, AR A AL

273



5. B EI R BRI IR E L E LA R 5N K

HH T 5 M S 7 I H ARG ™ AT A, AR AR BRI TS Qe
IR R BAT R 58 IAVE, BEVERIEEE Y, HAR SR U it 2.
BE, ARSCERTURAR (0 A R 2278 AR Sy AN 277 A2 B R AA R i o

6+ 1R EHHNARKI E ™ R B E AT IE Sl Y VP AT TE EA 2 B BT

2023 S £ 2025 <7, FHcH - MR N 1w BUS B 3 B AR PR A E /R

O
F| A4 | \ o Bt R SRR N
B | Zx% EH LR EHgws S5 KA HAL AR
e | 1B VT Y
PRIS . £ f ;’; 91441900696487 | FAth4: ) il 2020.04.10-2025.04.29
g W HE & 362X001W B / 2024.09.24-2029.09.23;
RAGIE: o 2025.06.30-2030.06.29
NI 2L
?R202244005 67 r“ %:\éﬂfﬁz 2022.12.22-2025.12.22
AT AT e
BT | / BUT . EZRBLS
24 oy
GR202544007092 BRI AR 2025. 12. 19-2028. 12. 19
% JR
o Bk
FE | O R YUk SR YN B y
. 4419969704 / N 2010.08.05-K-
BT | RN & e % &
ESEIE
E V5 Y vt e s
. L 91320507678959 | 1H{H A ik
3 N -
ﬁ éﬂlf; ;5 | 7336001 W sl / 2020.04.02-2025.04.01
S {5 & i
= £, T
HEvg 91320507678959 | M1 2 & 44 1 | 7% M 17 4 25 3 | 2024.10.24-2029.10.23;
YFAIAIF 7336001 W W, BRETEN | KR 2025. 11. 7-2030. 11. 06
AT BRI,
Ty
LA RER
o ARIT S VLHE
S| A o
ﬁjllﬂl Ef ol OR20233200478 / BT FRFLS | 2023.11.06-2026.11.06
- BRI AR
%
o B
M| B 5 I rhAe N RSLAN
8 . 3205968433 / NN 2008.08.21-K-
i | kA& e % &
ESEIEF
Vo YL i LBz
1l d.?‘ ﬁ g g 91320583338980 g%%j %‘; / 2020.03.30-2025.03.29;
g | 1736001Y s 2025.03.30-2030.03.29
S T W 5 i
R E V5 G | 91500227MASY | it & WL E I / 2020.06.22-2025.06.21;

274




F| A4 | \ o Bt R SRR NN
B | 2% EH LR EHgmes S5 KA HAL AR
B | Y HE V5 B | WAGF3P001Y 4] 1 2023.07.21-2028.07.20;
M I IR I 7 2025.08.04-2030.08.03
e 3t W
£
e | B rhAE N RSLAN .
ﬁéjgaé 752 A& 502796057U / ™ 2018.05.23- K
gE‘IEH#L
- b VT Y .07.15-2026.07.14;
day | PR TTR O s ieiMAsl | ST 2021.07.15-2026.07.14
I W HE 5 B DB311D001X I, / 2023.06.21-2028.06.20;
SN ERIEE: = 2025. 10. 21-2030. 10. 20

5 S A BRI 22 R B840 1 2 7] 8 A7 AE HAl JE IR B VRS Ve B AR R
IS AR R 2« (=) ARIBE BN @ik CUBUS 1 42 7 2278 B
SVFRITE O B BRAR AR SAT PP AR TS DL, bR 587 BTN A T A 2 5 2
WAR A28 AN 5B VPRl EH5E7

v b, A L, AR 7 C3AR A P2 A T M e W B
7.

() &ia (FEANRIEMBERT EHEHEE) SHRERENNIIE,
HREBERIE RN ARBNER S FRRDPEATEILERRTRARERKR
BRI BT AR IRSE 5 K SE RS, AR TRAR B B A = 2B A IR
et IR SFAMR B B RS A M

(A N RALFN T s = B SR A DUAME: BRI, A
NFZRFLR S 25T B ST F, 2oe MG, M0 A&, M. 124
TR, LR I HARABURIRN L2, i =g B i 18 e & R, 7

(Fdn s R G E B INE) SEHIUEME: “HmREMEERITALE 30 HA,
P R ALGR M A RCY BRI s R AT B A T . . BARBUFER (st

FEI VPRI, 7
(T ot s AL SE B B IMNED 36— =50 “I RO IME S T IU AR 28— 3K
BLARER), HEEET. 1. BARBUFER (G5Hhr=) FEHI] 514 R
BUE: AN SOER), 4R LA 1000 AT K SALE A SUERT, 4L 1000
JCA L 1 J3s AR k. 7

RN LHMAREGEEN S AARFELEHATRITHA, BAFTRLL

275




RA#ITHEE, ARAARNE AATHAFTERES S ENH LS E RIEATERM
€ BRI A ] LT A FIR RN A b AL A R A EAL T 5, AMF S (R
e NRSCATE S b5 3= B BR) (R dn s R AL B B INED) BIRE .

MR R it o5 RALGTVE BN » AR w7 w155 AL TR A%
SE TP R AL DT S TR, AFAEDRIOR B A0 s e AL B 5 S i 4 3 T T SR PR
JASUE RS, AR 2 7] ST m R BE NN SR, WA AR R BT AR LA
NI

BT 10 ERPUERTTREEAAS BN, HZSET AR RER 2. »
e, BRLE. ANBRELEFELY; 2. BEARZHAH, L
A ST A F RN B RS A2 BIBUR 8 M TAT BT 3. RS XH ¥ a9k
B, RINEE, ALK, Ked, x2&F, FINRK, RALICHERE, oin
a B AR T S BALY 5 B BB B RBURFRITR T, RABALAT
AR T AT T AR U A XS ERA LK, LFRE2E BTG A S RTF A4
AR P B REZRA, FRIEN AT NS T2 Bl LETHRE. Bk, F5E
D) 558 N AR ER 73 b5 R I B B 80 2 S S I A I BRI AT Y
SR AR Gy RS SRR BENG , IR XS bR ) 2 7] A7 288 R IRAE AR
i A KA FE o

AR B IR R e i A5, ORI 2 AR 1 70 22 = 1 H AL ks
AL 5 BT AL, IRIEFNSGEA, A ARDUSIRITBN &, AN
FESATHATI TE AR VRN RTINS0 AL SEAL T o 1A 5T 55 7 i PA
FRAPBN AT AR - BUB I35 B To ik 4k S 4 HY iz AL B B 7 Y 3B I 22 BB mT EA
AR T A5, AR HOINS R IR R A 7 2278 3 B

ARAE B AN H L R LTS, 2023 45 F 2025 45, [ EiREIAN, FR
PR BN m ML B R Sk A

CEOFRE B 7 30F B 2 399 5 BP A5 213 B0 AL 55 b O SR A vl R FoAh & AR &2
AR X A = 2B e e PRI

BEAREE A, b Fx CRHa IR 2 (2026 4 12 7 31 HAf
FIHD WG by A8t R R AR B R LZHE R AR T

276



2GS
HUETYSIT YN sedt Wi | =R A BFR BAES | HRIA LA
- (m) | A& .
ERA
EETY (A2 TR ELAR 8 53 i ;ﬁfﬁ;ﬂ
YELY (TEARHFRH 2024. 03. 01— ZFR 9 2 gt
TEBRRT Ty %89 5 AM M 4,000 & A 2026.01. 08 2400519130 %aaﬁ&
Ad o |2A O
Tk A
AETY K2 TR L A% Py ;f#fg;&
PELE (T E ARG 2024. 05. 01- EFF o e
2| ERRT |y %89 5 AM M 2,300 & & 2026. 01. 08 2400519130 %aaﬁﬁ
adl oA 2 TR
LA
. # (2021)
TREBEZX ,
. i B K2R BE _ B LR %
3 ﬁffﬁ aﬁfz:% L6525 9,780 [ 5 220525500750310 > RE i
’ N2 E e 000076898
AR e
2
FET Y
EANEZ,
PRI RAEMGETK | Bl ZIEM
o . L RL K 2025.01.01- WFE | TAKHN
Ml ldaias ;Z:ﬁ:ffg g A28 5| 2005 2026. 12. 31 171040096 |6 T B 441,
8 % Wit E M
ERUNE- I
B
AT LI E X _ 099 etz
5 |%MEM| sk |[ZEaAs103% 08 2023.04.01 1o 4 020453 4
o B = 2025. 12. 31 %
Bela 65 F
6§%£ﬁ0wa-§§ﬂ%ﬁﬂﬁuﬁ N 2025.9.01-2026.8.3| .., alsa
KLN  |180 % % 1
Limited

WERAMNKE LKA, aRBMEREKEALT:

E: HHBEBEL5Bela 0Offices KLN Limited £Z {(Bela Offices TR AP HANE
BEHNY , RBEFTREBLELGFBEEERLD,
HARBAEBREBETEIN .
de bR PP, ARAG 2 8] 33 € 2] 30 R Bp I 2) B a9 AL T R B34 A B AR LA X
KBRFE, NEMbR A w1 e IE R A28 E.

“UERFHREEXRRATAHATRK

FREG A SRR R B b WA RN 28 8 =) 5, RIFARE L 8] A

BLI)WERA
) I B # AL (F ) ) AR E
1 MBEREHH, 2700 REHER, SHMAATER25 £k, 2455
B, ZERIAR ) NEFH, 800 T/FE K. BEH, &

277




BLI)WEHRA

K5 M A % RAE£H (F ) ) H AR
g EARFREONAT 255 T

) DINNSL & Sk 1 a4 IAREREFRIL, RENHH DA A ST
). ) : Wit, EHMWATEE18 £k, 800 T/ E K

KBRS TR E RS I E £ 40 )8, 500

-3
£k, 800 /%K
— HRE &P B, 55 RRTHS, Tt
4 | BRBERA 480 | oo £k, BAE55 N2, 800 /%K HIE
&t 35. 88
& 2025 FARey N 8 F Lk
#) 3 He 4] 0. 268

ARFAREG N E) BRI, FREG A )RR Bk ZHEWMERAR AL ), BRI )
FALAELPRK. BT EZEERAARSRR LS RHE T HEZFHT
ARBEEE&FM, K ERRETFH/ELEZ XH N,

OV RHE GEFRAERERERLS 18 5) WAEXRMNE, HTREERH
R RETAFPRE 2 BATBA TR T B T EREEEMN

R GESMBEAE R L 18 5) BRI, (EAEHINE)
Bt — KT TEEBE R H ATEBGE AR £ A AT
WRAREEIIT: () FAHEAT IR bR 1. EREEAT N R
R, ATECEIEE A, TR TR 1 AT WO . 240
DT 22— EL ek A B L B 5 5 10, o LU R TR IR AT A (1)
AT BB, TR (2) A TR A5 AT BT b e
M (3) B BHLIEN AT R T EAHEAT N . AT o R L IF
B, RN TSEH 2 W 5 SRS, 7

SRR , AR 24 7] B BT 20 A5 P 2 07 O 1R g T i
AT, BT T

1. Bl 28523 P RAT BAL T

2024 49 H 19 H, Bl BBk KA IR 13 B L 2T Il ie &
I, B Bl SRR T s DU R P AL N6 e 22 4 Y 11 AR HE TSR e b et o5 P 22 4
HE. BT Bl 2R vER 7 (R NRIEMENERTE) 58—+ )\ M

278




E, BT REE KRAT 2024 4 11 A 13 HER A BT T (2024) 5
0571 5 (ATBUAETTRER) , Wi CPENRILAETERTE) SN %E K
BT E, B B iE AL LT K 15,000 JG.

(A NRILATEVEBED S8+ ME . “ AL AEIE, A FT
NZ—W, AL, BTl ER AR, e (=) G HHE &
PEHOEIE . 24 O BE A LAY s 2 e gm it a7 R3E Lora it
BAE TR SAE) ORE, ik (R NIRRT BED 26—+ )&, &1
XTa]E 1 o2 2 oot M AT PR T “Blaiik” , Rl 2 iR
HogE iz BT XE A, & TRYE LR EHPT B T scE R iE) e “ B
BT, ARTETENEL.

R, ERATEUE T K AEZRAT A E T BRI E AT .

2. BEIRIEERITEL T

2024 43 [ 14 H, BREGIR SN B R ST LA R A, R IR R
VETE AR B 7] SR TE 1 RN 2 rp FRR b SO AT B DS S 0 ) o S5 TR R Wit
17 R I T R BUR 2020 £E 10 A 19 H 2 128/2020/ND-CP 5 & 15 % T
FATHRAT AL T E A5 12 2658 2 K a £, BRI o T 2024 4E 3 A 18 H
fEH 54/QD-XPHC (AT T ke 10) , Sk g i ifg b LA 3K 15,000,000 7% J&
(%] 4,000 AR

TR AR I H AR W, R A RSB AT ANERA T RERA
10, 000, 000 A% & /& £ 20, 000, 000 A& /&, LR+, AXLAEKT (TREAR
) IAEHTH (TREARF IR BT, EFEIFHE B+
FPAT, BRREFIAA: “ATZIREFAaxt& ) LE TIT8EMm, H5EE
AT REME, BT ANGITARMRE KB FTH, ThHEXAEH T
AT, AHRAFAREATHRE KITBELT, ER4FEAHTAEB
BEXRERER. 7

PR, ERATEUE T K AEZRAT A E T BRI E AT .

279



(L) BRI EFIEAEER, BERNEFLERNZOEFREAR, Hx
TR G AERCE X, Frb T BT S R B 78 575 R A BRI R
ig)-ALL]

A 202512 A 31 B, WMAFRLEFARIMEREMHYCEmE, K
I, ERAHSE LRI AL B XS . BT B ERAE TR AR OE
FIEEAR HAaZz LR RBELEAR A &) 155 A F, SO XHRR 12 5 B0 B 4 e 7= A2 5
Wi, PEAL E 78202 REAZABUR BR il % B0 4 i O 52 1

(P B~ RETFAFCE. EEUERBEARSBITHIIBI TR FH#
HERER, B2 E RGN PHENEE R &0, BEFERMERER

PRI L AERIH AT A SCER ] S b S R Ol an T

AP W 5 Ge | MEERWR | FEME | SR
/\A‘ iu 5E IR
U mm T | RAEw R TERA o iﬁﬁ;ﬁg %@ﬁf
- TR T HRA A SRR B | Lk
2| ERT | SR 1 507441900040 | (20131279 % TREG I
- REET IR T IR A A 1-271902 I (2018)707 | EIEHIR
3| BBRT ) ey Ca 2 (gl
- R T HRAT OF I 2020 | Coihon
4| BT | Sy o 1295 & B
T i T R A 7 N o o
s | HMEE | FeRTRE. BETRE. | o [ﬁif%fg T | R
e JEC A 8 05 N T mg
LS [ VS [ N - -
P . . == 1\}\ T N
6 | S | E 8000 B ARER | i [ﬁiﬁﬁf% 5”2i£?§°7 i@ﬁ?
7 B T -
L LR S L N " S
7| MR | s L ERsEE R | O ﬁ;ﬁ%ﬁg 5“23%?307 B
e T 2 5 o
S i TR A i R N " -
8 | s | PERRERA TR, | g | IR ) PERE 0) 07| CeinE
e T 2 35 N N o
S i TR R A A R - " Eom
o | wmmi | s eRERr. |we | OOEHE ””§i£f§°7 5 LR
IR B - - Gkt
T i 7 AR B -
10 | BMEE | 3CHETHHERME RS | o *ig@ﬂji%
1 H 7
| FAERE SRR ARAR R | L, | B (2025 151 e oo
W AaE | ArETEBHE = [2015]2585 5 LRIE
[ mEvERm T HRA A RS
12 BRI . 2o 750 5T | T8 | 1202514060271 £

280




B2

T rass 5 6 47 e | BEERMEL FEME | R
H

A N i );'.3}&5: Y5 = g

13 | EpEE | SR RRHA P o | gt PRI | S

HT T M S o A PR AT 3C RSB MR AR s MBI H 7 PRk
WA T, BiTET BEENE, 2 (XA BREYRIENSLFR
L% (2021 F58) ) RBEH “wW+w, FHEL” WA, ZESIARE.
WA & (RERAFEHRERY) RETRRAOFREY RIFNFRER, LF
BFFERRRE B IR ikER, AT AECRTF L, Hik, ZRABDEY
K RAVEFEE: BT “WEIET ZBE A R A A 340 H 7 A8 & E
M. HRETZ, FIG, RIE CGEEIH RS W IEN 5 R E AR (2021
FRO Y RBEA “=+ox, dFEM, BRAAEETREHNRELI Z ‘B
FEAFEI97” AR, BFTIARETRRNB RS, FiE, AENHTE,
FETREADFREHSQIINFTHER, RERWFREZARE D RIFRXZ R
W&, BTV . Bk, S EEIH RS, a0
R E -

Zil, BEAREWAN, AR CE. EEH CA BT L E R IR
REBITH AR, AMEERMBEHIE

(+—) HFEHEHRL

EWAR CAERMARSG T “HIUNT ARRBEEARL” 2 D, EETE
LTI 2 ¢ (=) BT ar kpEAE” 2“5, TN EIEGEREL” A
HAN R R T IR I B I A B ST AR B % SRR T I, A SRR T AR
B K IR R AR OB T AL T 3 XU, B ml e ARHH VAL DA, 2
5 ] BE A R R IR B A IR 5 (1) S R P R, iR IO bn iR B 7 227
AIRAE Gy AR BRI o

Eliam SERERMARE S “HEIUNT ARRBTREARLL 2 D, EETE
AMVFOL” 2 ¢ (=) Bibh 3 AT R IpFAL” AR A TE i EE 7 EAN T R Ak AR O%
BEAMRBBATR 55 ANE. RS 1 W TR HE B & =G O, A KA OGRS
PPt 5 e 4 Somim il

281




EWAF CERARE B BT FRBEEARER” 2 “H. FEWS
RIBIEG” 2« (1) AEFZE TR b sh Bl 7HR 5= 5540 % JE Al
O E =G 8 B/ Va1 i B EAE R RAT AP UIERE B, bR 587 &
HENINF AR S OIS L8 DA SR . Vel k5.

E AT CERERMAIRE T BN AR FEEARREN 2 I, FETE
b AENL” 2 ¢ (=D BRAbF AR RIpF” « “H. FEWSKEFI 2 “ (1)
AFEAE R AN R T A . AR B, T J5
MR R AR, DLRFRI B T A F) KT 2026 12 A 31 B &7 23]
FIVAUE T H 2 5 A7 AE RS, o 75 7050 2% REAH G B2 I A 0 A (1 B = 2278 Je AR
R GAEAR IR o

LA DA AR <O RO 2 <. R
SRIEIILT 2 () % A BRSSP AR FE R T 45 o
R0 F A A7 TR AT A 5 FRVE VRS, S SR 5 17 A
AT TR R T R RO FEE 75 T R R B B L
RS S SEIFRERRR, RS, A SHE M4 R 7 5 B
PRSI R0 22 B YRS S NSO, 305 I A 0 R 5 17 A 3L
A S h P 7 B O

LA DA AR I RO 2 b R
PUR IS EAPMERIRL” 2 ¢ () EBRUR” L iS5 T
FRE 7 55 P FRRL O 5 5 A A3 B 81046 A2 75 T R M b
JORARYRSE 5 S WETR  AR KRS R 10 B 727 £ B RIA RS S R
W SEOMELSR 5 R 2 A, BRI 0 BN RO B RL 8 P53 025
FLR BICA B (R e HE, DB A 2 R PR

LA AT CERARED R RO AL 2 I YR,
i, AT R A A B AR SR T HRIO V™ 3G T4 BTS20 2 047
B TR R T RIS

LA R CERARE S AT OB EATR 2 b, EEH
PRV RGBSR 2 ¢ (=) EEEPBUR” Mo s T

282



LR RAELERIT.

Ewam SAERERARS T BT ARIRETEREL 2 L R
SEIR IR ATMREA S S B B TR RS RIRAL I IS O Ak b
FEHEE AR B ML w] O AR T H 2 1 S AT A OGS T I it ek
R, I H RBASH VAL S R R e G R, 2 SRR AR T .

s BB ERFAZERR

(—) BEEF

FEXE_EIRHET, SRS SR MR AT 1L AR

I B P IR RIE B BV AL B BOL O BB B A EAL HH A
B SR R R LA B DGR 7 IR R L B AR
IPER R et SR I L LK K 5

2. BHIRK A A BAME B AT KL 95 AN E L R0 &5
FHREE SN B B 2% H 3t Al P 430 B S AR il 1Y) B8 oKV s iU SR S I 4
PRE) > AT Pt R iR R 55 B R T s

3. BB A E N H T AT 2023 £ £ 2025 FFELE R FUEN . HIME
Ui H B A = L

4. BB IR RIEE T IH 2 L R B SO PP SR A PPER IR
At I 2023 £ £ 2025 FSEPR RGO FIRRIK 2R 1 g IR AR O 3 H
K FEIPEAH S JE I 25 B #h FE PR PEAR 5 ST

5. BT AF AR T ARZENEFESE . R EZEFEHEEERE
AL R B 5

6~ B AR M2 7] S o w3 A B2 BIAT UL T AR 5 305

7 B BARI A T B A F L RRESS AL R G [R] BOes RE R 32 [R]
BABU IS E A IE AN R TR R L R R A DL

8. BIUMRI AR O, EREIH BAT A ISHT T s it e & RTF4L,
B (1) (4 (5 (60 (9, PHHITET 7L M ERER:

283



NI {1 PR A Rt @A S RE PR 3 N> v o NI N P VA S R E P G RN DY)
B G AT R R R LA B DGR 7 IR R L B AL R
IIER R e SR I L LK K 5

2. BEFRNRIIAF LT AT 2023 F £ 2025 F EEAE T HIEN . RAME
Ui H B A = L

3. AL IR ST E R R g R RVEILE SO SRR
AT I 2023 £ £ 2025 FSEPRT RGO FIRRK 2R 1 g IR AR O 3 H
K FEIPIAH S JE I 21 B A FE PR VEAR 5 ST

4. BRI A F] R AR SR RS A R w3 2 S AL S R e
SR RIR U, Bob 28T 5 AR 559,

5. BEIBREI A E LT AE T REF . H TR BT E R Ao B A [
ARSI ST A I8 RN R 1R B A A L

(Z) BERR
X ERFI, k%A, SIS . AN

s PO BEAME BRI EE I B R 22, 95 23 0L B8 pFH AR 7
REGBITEAT &%, MEsRTECRKIZEIE. ThMN ZIREBCR oy, #h78
TP R R RTPLL PN R B GIE P F AR AR R T & AR T H A
EMATN, BEARRE LA, T3 RIETRAR B L2 BIBUF T AT EAE T, 125
TN SRSAIRAZ Gy he) S VR AR G, R R B B8 7 8 S AR BN, AN
XA G 77 2 R RIRE L 5

2. FIEWIEFSE 5 ZESN T R C BT AR BT E 2N 5. SN,
RIEHBCE L E TR HE S S AR, MR E% . SiEail

3. WEAREW AN, AR LKEENFAE., RIT AL (FEH
BEOKAINTELL, QEFMNEMREBHFL) CHISARE LA & I
B, VAl B, ARAERSPENFELTE

4. BREADZHAR, HFEBE, FERRY (ALEUE) HLZRE
B RBETFT LA GBS RIES, FQFHIN, TR P R

284



WP, PARFRIIAE R EHFA TS T 2026 412 A 31 B # 2| B0 AL
TESERVERRRAS s AR B R S A S SRR B2 P2 &8 A IRAE Gy E N P= A RN
zill=AlP

5. (1) J5gH B LR @ e i H #5707 il 2023 SR R R 32 2 & 2023 4
FL I A1 75 SRR H 2 W] T H PR TRER IS RE . 2023 & 2025 4, J5 M BiE B
=T H AR ™ IR e, SRR RS e g, (2D TR R
it EREHE AR ENEITARER. . BERREF . (3) RN EIE Bk
FBIH 2023 4 S2bR B AR PRI BRI 30%, AETiER (hHEAR
SEANE BRI (2018 815D 85 UL HE kAT N, AERtA
WRAE Gy RIS VR RS . (4) TR 23 Ok =T E 58 B R
VPEG s RIS, 3N S AE 2023 4F KA 5L brr I P IR I~ BE K o, 2024
s 2025 AR PR HI, AHOCREIA A Bk, XEARREZ GEMA
RPPERERRAFFE . (5) BROHERTEIEAN, 2023 4 £ 2025 FirHA R C
IR A = 2B R O B B VE AT, AN LE AR TG UE 58 HE VP R L A P 228 1 T«

6+ AR T 185 N AR AL K BB 20 s 3 A 70 BRAR 65 B0 48 R IS T A K Rl BB K
AT N, NS ARIRAE 5 W B MR v s s AR 40 B M U o R v i
WA, 2023 5 £ 2025 5, FROWEREBEAN, FRIA SN A F FIE M
AV E M

7. bR E R R R 2 LS B C & A AL 1 X B R A
£, N EIA & ) G 824 r= 2815 5

8. FRIGATE M AFRE AN Z RN ik 2 TATEAE 53 & 1iE AT A
K R R AT

9. WA ERNAE TR AFRAESLENZOERNEAR, BEAREH
AH, ERERFEH LM, Hik, R ERAGEAERLLE ). BT
R L FIAE T AR A 5 8% OB RIBAR HiZ LR ARBEE A & 1E w3,
HCAS TG bR B 28 7] T B 4 0 7= AR 5 i, YA B 78 20 7 RE AR PR il X B 49 1 5
M) ;

10, HEARZHAH, A7 S, EEIH Q2L BT B ERP R

285



ERITH LB R, AFEARAETETE
RPN (1) (4) (5 (6) (9, &k, 5L N:

I R BEAME GO IE AR R B i 22, TR 23R OL G I8 IR AR 17
KGR BEAT &%, WS &RTEOMIEI. T3 RIS AEBOR R vrny, *h7e
TP B R T SR IR BL GV T pF AL AR A R a2 AN E T Rk
EMAT N, BEARRE A, T3 RIETRAR B L2 BIBUF T IATEAE T, 125
TR AIRAT Gy ) S U IR AR B AG , XBR 0 5 7 28 S AR BN, AN
ERSARAE Gy AR 7 A F R ANH R 5

2. REAWELB AL, FBWE, FHEEBRN (ALBLIE) HLLRE
R o AR AT H L (2 R L, 0 VA A 38 R L B GOE A o
REAC T RAED U0 HISAS, HA RS T RO XS e R A, AR
B VSR P M B LA S AT AE SERA RS s AR A A A, FBEE Tk
D&M FHHARIES, TN RIEFTRE R IR, DLUEARIA R T A
12026 % 12 A 31 B 7 2|8 ESEHIAAEAE SE PR RS . AH O B LA
SONPAR IR B = 488 AR G EAN 7= A B KA R0

3. (1) Z5gH B bR @ eI H #8707 il 2023 SR R P 32 2 A 2023 4F
PR A2 5 SRR A m) R BT H PR VRS ™ g . 2023 S E 2025 -, J5 /M B L
R I H ARG O I G, KRR E RSB Q. (2) TR
Bt EIRE T E T AT A RS RE. U BEF . (3D JRIHEIE ik
T 2023 4552 brr= A S PRI RET 30%, AB TR (hHEAR
SERIE PSS ) (2018 1B1E) 45 — UM E HIEIEIT N, AaxtA
KA Gy W) R SE R MRV RS . (4D T3 S O 56k il = 00 H 55— B IR
PPIGSCs [RIEF, 5N SR AE 2023 4F & A S b= Sl I PP I = B (I 1, 2024
FEARFIREBIHI, MHIBSEEHA . Bk, SARKRZGIER A=A =KX
AR . (5) BROWERMIERIN, 2023 F £ 2025 FhrH)A A A4 74
EAHSHE VAT, ARAEAEFAN TE AR B Y T S e A 7 48 B T 5

4. BRI 2w N AR R 23 s JE oK B B 80 A R I 1 T AN i B R 3
BT, ANSREAIRASE Gy ) S B PRI B i s AR S A ME T HE BV

286



HAS, 2023 # £ 2025 F, FROEREHELIN, bQmESN T2 w ] B AL 5
FREEE L

5. BT RIA R TARI & 7 A7 A8 %O T AEOR, EARRIR
HH, ERERMFETE CLmbr, Fit, MR TRAAAER A E X .
T RN T FR 0 2 A% O T I BOR Haz B FISOR BEAE AR 1 2 7] IR 4
F AR R 22w S0 g AR R, YA 78 70 2 &A% AR PR il ot T g
FRISZH

287



B 7. XTERHEEEREMNTEN

RIEXHER: (1) BEAREE “F=%F EHARELRER” hEREE
BAREPEEA LT ARARE=EAFEZITBATINER,; ZEERLB
B EHATFLARERERMAREERAT (UTERE[/EAFNR) T 2025
£2 A8 HRE 1 ENMGESRY, & 1 AT, EXTE/IREIEERT
2025 5 A 19 HREETARTE (ITBATIRER) . (2) EARES “H
¥ fRRBEZERER” F, KRR (26 SHIEN) WEXMEEFEER
MEAFRIA=ZFRIEERAFRITREH LT, EALHTARERASEHT
SIHRERARZILFER (NH) ; FRIHE~REEPHIC M BEN XL R
B EPHEEENEPEERSNRIBE, BIE=FHARTZIIMELT; 4
AR B R E— LRI B8 B AR FERIEE 5
ZZHULEAEREMATREACLREFGXER; ZUBERARERTAH
RILEHI, BT L HRREEMARRARESRIER . SROETH LR
Ak, B OEAR A RSN A RIS ; SRR~ EEBEHT.
EREBEEHREER. Q) BEEREHE “EAT BEERMLSS” B, §iR
B TR “HUERWR” HXXFREA ‘MK . (4) EHRE
P BT RURFRXEXZST” B, RKER (26 SHEIEMN) HHEXHM
EINRBEBARZGHR LT ARRIE—FER—AXKIZHET R ALE.

B LB AR ERBERBRHAAZITERLINREEAF SR EHRE
KiEZEM, EXARGTERRENREFERRENSGEENS, B LEHARE
FEERRME, FiRE (26 SHEEN) HXERTEHRBIHMBES. FLED
AR EPNANERBIEHTERR Y, BERPRIHFFIFERRERNATER
i, EXANRRAFHEHAFESRMER, VLRSEREERE.

BLETARLSERE “EANRRETR ERAR, REEXY, @@,
SRS FE, ZRERMHEITHF.

ERY, i LT ARXEEEREREUREXZHNENEXRRBEFHEL, &
03z W F BN LR R R IS RZM B E R A RS R, TBETE
TR E, HTEEXRREGRN—HEZ. ELEXRFERL, BIETFU

288



FmikeA.
El£:

—IE L AT A FE T A AT AT B T B R OL I 70 A R A AR
BEREBEBEM, HRARGTERRERRAREREFRTER D, X EHAF
LB, FRE (26 SHERMEN) AHXERTERENEAMEE

(=) BRI AT B 11 0 R AR O A R B R EREEEM, M
RARGT-ERRERNRERERERTERI S, W EWATEEE R0

EW AR AR E RGBSR R AR CRAR “masiiL” ) 2025
F2 78 HIRA 1K S TR E L S B & 30, &l 1 BB,

R )IX N 2EE /T 2025 4 5 H 19 RS T & GTEAE T e
Y CEEND RATT (2025) 195 , A ARIEE RN EIE LA T~ %
AR A VR BRI R L RIT R R TR B b RS, AHEAE
I AR AL LAST K 51.6 T3 JCHIAT UL 51

MRS CHE PR T AV B R 00 T ER <EE IR T R A AR P AT U § 3 R v Gt
17 ST A R BITHD ) GaMEk (2024142 5)
BRI AR AR LAY 51.6 75 TC R Sk AUR T [ 28 AT B AR ) 58 R (B
EASALATRD) A IR SO R E R AL T IX A

202547 24 H, HRWENXMNEERFEE GERD) , #k: “WRY¥E
CHE = 22 Al A 5 AR B AL R AR 01) B8 =25 e, iR A H R T — K
Hil, HAEFGEPREGAE, Kb 5ER el di, JHEmsan . wn
R ERSE AT AR T EREEAT Ny, ERATBUE TR T B ORAT AL T
PrRATiRAbT14h, B 2024 4E 1 H 1 HES, RSN HA RS fe 22 44
BB JT TRV S YRR S ST AT T s ek A B A T RIS T o 40
I AR 5 AR B AN AEAE 22 A A 7= I B BT THI R e id s 2y . 7

R A A FARHE A AT T H R GIERY |, B LR A S T
HAR T A VAL AR B A 2 o R A 1 B KR AT N H O SE B R, X BT
NEVEP R E AR B KRR

289



(Z) HRFEEFL

EWAR CERARE S “H0 B ARERERL” 2 O\ Elia
"l EIAE R OL” AL A e Fe 1R ds A QP AT EOAL T B AR

(Z) R €26 SHAAEND HXERTEHEAME S
EWmARCRYE 26 SHAMEN) MHRER, £ (EHMRE) heBH)

FRIE R

P55 LA 17 IR TR B

EAMRE A HNU AR R AR | CAEREAMRE B R AR5
H, RIZHE 26 SAEAMEND) WA RMUE B | PR 2 =, HAREET”
(LS3 % oD T 48 bR I B B = 4
(1) PRI B R =5 F B IRATFRATIR | BIRATFRATIRERJE Bl A8 Bl
SO EW. N EW AR ERE T EARZY | A7 ERHE P HA A5 b O
PR 15 L e 2B TR () L2 LR i)

CAEREAREHZ BT b5
PREEARIGOL” 2 Iy R AP
(2) FRIIBE™ RS R UL IR RHENLRAL | A3 A a s oL b se S0 b
AT B WS A S P ERE M 2% | B3R 7R 5 B 0 3R i m) il R

HE, BRIL=FNZS 22 HE LT, SL AV A B T i v A
EM R RME, B =FNRLE%
BRI Ak 1]

CAEREARSGHZ BT AR5
PRGN 2 DL EET R
TR H A FEIBAE bR 1 B8 7 fiedlls —
WZ BB R. BN #
BE 7 A R SRR Ay 2 A
EHA E R T & Ak LA
KA B

(3) A AR ) 58 7= dpe s — BA &8 o T F 1 55 77
A BN T R A B R R R
Z =AU E HAEREWE N E A A
KiE s

CEEMMRE B2 “BUY ARiE
PRREEAAENL” 2 T, FEWS KR
(4) BLBARN UG R TEBW ], BUs | 1oL 2 ¢ (h =) EEEAR LA
ol B J S B BRI RCR AR A T | 0L AN TR R A D BOR N BN
Dl XEAREY BB A B AR DTIR, R 5™ | BUIS 1 & b B2 5 e 2 S RLAIE R A

XA AR DA ST IR 20 A 1 it 5 PRAFRITUE O X bR 2 = R 0
PRTTRR, BRI A T XHZ OB N SR
Jit ) 2 A £ It

CAEREARGHZ BT b5
PRREEAAEOL” 2 B EEBE AR
EEA A IMEGR SO AT
FRPRIO B R E R IR B
) EARTE

(5) PREUBE EZ BT T E
(ZSIRV

CAERARSG HZ “HW EHZE
M ES” 2 ‘=0 MR, &
BT AR 2« ()
W R T 2 “10 By

TARE S “HAT ERE L 547
2 | BTG CEIKIRC SRR
XSCFREN ROk

290




5 FL A i # IR FEE O

B BEATAEAT

CEEHARE 2 “H+—3 [k
HAREH AN FEAIES ORI | SEF MORIRAL S 7 2 T RIRAL
7w, RIERE 26 SHEAMEND) AR | 57 2 ¢ (=) AR JE ETiaw
E PRI Fe AR Gy i e BT A Bl —4F | KRB S i 007 vh 1) 3R 9 8 A

Lo SRR 5y U b L A2 5 e 4w el — 4 e — Y
RIRAZ 5 e % o HE

= W EWAT RSB LI 5B B RO, BR BRSO IR R
RN BN, MRXARFRATTREXCHEAFELREER, VLR REEHR
BERE

BT ] E g R A A AU 3 152 AR 7 T A AR ST, R R R SO
WA SR GET A & MR TR AS R Z A BT BT I LRSI % 201k
L, VIscitm Ve BRI, # R IO A AR R AT ] B3t AR
P [F) A T 35 SO AN AE SE B 22 57

=, EEWAREERE “EARNKERR” FHAE, RUEEKE, #5s
xtik, SRALKEE A, R EEEHTHF

Ediamext (EAMEH) b CERXBESRR LT KRR
PN S TN A BEAT A AR, R KSR A AR b e, LRI E R,
BESEEE XTI, SR DRG0, FRE% T RURSE [R] 2 % 8 2R 2P )i U S e

V0. & LW AR REEA HiEZEDRE R IZN B MERREFHER, Fh
SEIA 5 B X iR S B i I B 5 BRI SE ., MR e RSN
HTHE, HFTERFEKEGRN —IHFRRZ. HFEEREERL, HiFFUH
T B

(—) kAN

H AR L RS PAFRIINETF S 5 P 2 B AR R R A, B2 =] Shar
W 55 JBL i) e 252 SV S AR, e ad Do 2t ke 3R 45 077 RS A TR R A AH 5k Y B R AT
TEE. 2HE, BARZSHIEREAEZARENEH, MAERRAIRIS)
Fy 2K B AR o o 5 R HH DS AR IRAE 2y AR SR JE 3 A7 A E K 22 7 B I
I AT RERT A IRAZ Fy 777 A FE RS [ B R AR AR B s T A ], R HE AR 45
XA FVAIRSE oA R skt L eI . SE AR BT T 51 A K SR 1Y

291




[FR
(=) ML S B ER R

BEXT_EIRFI, JSLI 55 B ] G i X 24 R S 0 2 B T A m AR B A F
T2 B H 2 AR R A H AR REAA IR IE R AT R R AL A, X2 RS A
B N E AT BRI A, RS EE T ARIRAE B B A 5SS

ZhxA, ML S5 R A A

H AR E L S H H EZARRE W EH, AR RARAL 5 (1 E R B
WA, R BILS AR IR SE 5 AT J2 0 A A B K2 e B T SR T A] REXS AR
IRAZ 5y 77 1 R R ) B K AR SR T8 BT 37 1] R R HH AR S50 2 ] A IR SE
S5 BRI SEE HERRIE . SEREIEBR B SE T 51 A R BRI % Lo

292



ETEIES, N CEPRFH R AR IR A 7] R FIRYINESR A 5 <k T
H PRI AR B A 47 BR 2 7 R AT BB A7y T 3K 8 7 O S B B 2 B8 4 R (19 B %
B P> [FIR ) Z 22 F 1)

PN (R WA )

2026 £ 6 A 30 H

293



	目录
	问题1、关于本次交易的产业逻辑
	OLE_LINK1
	一、上市公司补充披露
	（一）结合标的资产显示器支架及底座、精密冲压件及结构件等主要产品的市场空间、产业竞争格局，标的资产的
	1、市场空间
	（1）PC（个人电脑）行业
	（2）平板电脑行业
	（3）显示器行业
	OLE_LINK10


	2、产业竞争格局
	OLE_LINK29
	OLE_LINK53

	3、市场占有率
	4、营业收入规模、研发投入规模及归集准确性
	5、客户开拓情况
	6、技术先进性和核心竞争力的具体体现
	（1）先进成熟的技术体系
	（2）前瞻性的研发布局
	OLE_LINK19

	（3）规模化生产能力和稳定的产品质量
	（4）优质稳定的客户资源

	7、标的资产的市场地位和成长性，所属行业是否符合创业板定位
	（1）市场地位
	OLE_LINK85

	（2）成长性
	OLE_LINK77

	（3）是否符合创业板定位


	（二）结合上市公司与标的资产主营业务在产业链上下游、原材料、主要产品、生产制造工艺、核心技术等方面的
	1、上市公司与标的资产主营业务在产业链上下游、原材料、主要产品、生产制造工艺、核心技术等方面的区别与
	2、上市公司半成品和产成品可作为标的资产生产原材料的具体情况
	3、上市公司向标的资产及其同行业公司销售情况
	4、标的资产与上市公司处于同行业或者上下游的认定依据是否合理、充分，以及上市公司与标的资产在客户资源
	（1）标的资产与上市公司处于同行业或者上下游的认定依据是否合理、充分
	（2）上市公司与标的资产在客户资源等方面具备显著协同效应的具体体现
	OLE_LINK2

	（3）上市公司与标的公司是否存在输送利益风险，是否影响业绩承诺实现
	OLE_LINK11



	（三）结合上述情况，补充披露本次交易是否符合《重组审核规则》第八条和《创业板上市公司持续监管办法（试
	1、本次交易是否符合《重组审核规则》第八条和《创业板上市公司持续监管办法（试行）》第十八条的有关规定
	2、进一步结合消费电子与新能源汽车产业发展及产业链融合的具体情况、上市公司主营业务经营稳定性、拓展电
	（1）消费电子与新能源汽车产业发展及产业链融合的具体情况
	（2）上市公司主营业务经营稳定性
	（3）上市公司拓展消费电子业务领域的可行性
	OLE_LINK17

	（4）标的资产向新能源汽车供应链拓展的可行性
	OLE_LINK30
	OLE_LINK21

	（5）上市公司实施本次交易的商业合理性和必要性
	（6）拟采取的整合管控措施及其有效性，并充分提示整合管控有关风险


	（四）补充披露情况

	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题2、关于本次交易方案
	一、上市公司补充披露
	（一）请上市公司根据《监管规则适用指引——上市类第1号》1-2的有关规定，补充披露设置超额业绩奖励的
	1、设置超额业绩奖励的原因、依据及合理性
	（1）设置超额业绩奖励的原因
	（2）设置超额业绩奖励的依据
	（3）设置超额业绩奖励的合理性

	2、相关会计处理及对上市公司可能造成的影响
	（1）相关会计处理
	（2）对上市公司可能造成的影响


	（二）补充披露情况

	二、上市公司补充说明
	（一）结合各交易对方投资时点、投资成本及收益率情况，是否参与业绩承诺、对价支付方式及比例、锁定期等因
	1、各交易对方投资时点、投资成本及收益率情况，是否参与业绩承诺、对价支付方式及比例、锁定期等因素
	OLE_LINK63

	2、不同交易对方存在定价差异的具体依据，本次交易采用差异化定价的原因、公允性及合理性，是否存在利益输
	（1）不同交易对方存在定价差异的具体依据，本次交易采用差异化定价的原因及合理性
	（2）本次交易采用差异化定价的公允性，是否存在利益输送情形

	3、标的资产与其股东及各股东之间，上市公司及其控股股东、实际控制人或相关利益主体与交易各方或相关利益
	（1）标的资产与其股东及各股东之间的回购安排、收益保障或其他利益安排等约定
	OLE_LINK64
	OLE_LINK67
	OLE_LINK43
	OLE_LINK48
	OLE_LINK70
	OLE_LINK92
	OLE_LINK72
	OLE_LINK84

	（2）上市公司及其控股股东、实际控制人或相关利益主体与交易各方或相关利益主体之间的回购安排、收益保障


	（二）本次交易对不同交易对方采用差异化支付方式的原因及合理性，现金对价和股份对价比例差异安排的主要考
	RANGE!E431
	RANGE!F431

	（三）业绩承诺金额同收益法评估金额是否相匹配，并结合业绩承诺覆盖率、业绩承诺方资信情况及履约能力、股
	1、业绩承诺金额同收益法评估金额是否相匹配
	2、结合业绩承诺覆盖率、业绩承诺方资信情况及履约能力、股份解锁安排、相关履约保障措施等，说明本次交易
	（1）业绩承诺覆盖率
	（2）业绩承诺方资信情况及履约能力
	OLE_LINK93

	（3）股份解锁安排
	（4）相关履约保障措施
	OLE_LINK94



	（四）结合标的资产核心经营管理团队及核心技术人员的构成及变化情况等，说明未对张秀金等人员设置竞业禁止
	1、结合标的资产核心经营管理团队及核心技术人员的构成及变化情况等，说明未对张秀金等人员设置竞业禁止约
	（1）标的资产核心经营管理团队及核心技术人员的构成及变化情况
	（2）竞业禁止约定的具体内容及约束力
	（3）未对张秀金等人员设置竞业禁止约定的原因及合理性

	2、本次交易股份锁定、业绩承诺、竞业禁止约定、公司治理安排等措施能否充分、有效地保障标的资产核心人员
	（1）本次交易股份锁定、业绩承诺、竞业禁止约定、公司治理安排等相关措施能否充分、有效地保障标的资产核
	（2）上市公司已在重组报告书充分提示有关风险


	（五）结合交易完成后标的资产的公司管理架构、董事会和高级管理人员构成、重大决策机制、日常经营管理等，
	1、本次交易完成后，上市公司能够有效控制标的资产
	2、本次交易完成后，上市公司其纳入合并报表范围符合企业会计准则的相关规定
	3、上市公司有能力运用权力影响回报金额

	（六）结合上述情况及发行股份购买资产的股份发行定价等，进一步说明本次交易方案是否有利于保护上市公司利

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题3、关于标的资产经营业绩和财务状况
	一、上市公司补充说明
	（一）结合销售产品主要应用领域、下游终端客户所处行业发展周期、市场容量及供需情况、标的资产在手订单、
	1、标的公司显示器支架及底座收入下降的原因及合理性
	2、标的公司精密冲压件及结构件收入大幅增长的原因及合理性
	3、标的公司的收入变动趋势是否持续
	（1）显示器支架及底座
	1）产品主要应用领域
	2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK12

	3）在手订单及新客户拓展情况
	4）竞争优势及同行业可比公司情况

	（2）精密冲压件及结构件
	1）产品主要应用领域
	2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK18

	3）在手订单及新客户拓展情况
	4）竞争优势及同行业可比公司情况



	（二）说明报告期内标的资产分产品前五大客户变动的原因，相关客户是否为期内新增，如是，请说明新增客户的
	1、报告期内标的资产分产品前五大客户变动的原因，相关客户是否为期内新增，如是，请说明新增客户的具体开
	（1）显示器支架及底座业务
	OLE_LINK5
	OLE_LINK8

	（2）精密冲压件及结构件业务
	OLE_LINK7


	2、标的资产通过直销或通过代工厂销售给终端客户北美某全球知名电子企业的收入及占比
	3、结合行业特点、同行业可比上市公司情况等，说明客户集中度较高的原因，是否存在对大客户的重大依赖
	4、结合合同约定合作期限、标的资产供应商地位、可替代性等，说明主要客户合作及收入的稳定性
	（1）合同约定合作期限、标的资产供应商地位、可替代性
	（2）主要客户合作及收入的稳定性


	（三）结合主要产品单价及销量、主要原材料价格变动情况、客户结构、定价模式、下游主要合作产品所处生命周
	1、标的公司毛利率高于同行业可比上市公司同类产品的原因及合理性
	（1）标的公司毛利率与同行业可比上市公司对比情况
	（2）标的公司分业务毛利率与同行业可比上市公司差异的原因及合理性
	1）显示器支架及底座
	2）精密冲压件及结构件


	2、标的公司毛利率偏离综合毛利率较多的主要客户情况及合理性
	3、标的公司高毛利率可持续性
	（1）主要产品单价及销量
	（2）主要原材料价格变动情况
	（3）客户结构
	（4）定价模式与议价能力
	（5）下游主要合作产品所处生命周期

	4、标的公司持续高毛利率的应对措施及其有效性
	（1）提升客户稳定性
	（2）加大客户开拓力度
	（3）提升产品创新能力


	（四）结合报告期内境外业务的主要客户情况，包括成立时间、注册地、销售内容、销售金额，是否与标的资产存
	1、报告期内标的公司境外收入占比逐期上升的原因分析
	（1）标的公司境外收入占比情况
	（2）标的公司境外业务的主要客户情况
	（3）标的公司境外收入占比提高的原因
	（4）标的公司境内外业务毛利率差异

	2、国际贸易政策变动对标的公司及其国内主要客户的境外业务的影响
	（1）国际贸易政策变动及影响
	（2）标的资产业绩稳定性
	（3）标的资产的应对措施及其有效性


	（五）报告期内汇率变化、境外收入与汇兑损益的匹配性，结合汇率波动对标的资产净利润的影响和占比，量化分
	1、报告期内汇率变化、境外收入与汇兑损益的匹配性
	2、结合汇率波动对标的资产净利润的影响和占比，量化分析是否存在汇率波动对标的资产经营业绩、评估作价产
	（1）量化分析汇率波动对标的公司经营业绩的影响
	RANGE!B3
	RANGE!B4

	（2）量化分析汇率波动对标的公司评估作价的影响

	3、标的资产针对汇率风险的应对措施及其有效性
	OLE_LINK35
	OLE_LINK36
	OLE_LINK38
	OLE_LINK40


	（六）标的资产期间费用率与同行业可比上市公司是否存在显著差异，如是，请结合具体明细说明差异原因及合理
	OLE_LINK39
	OLE_LINK41

	（七）报告期内应收账款增长的原因，同业务规模、信用政策是否匹配，并结合客户信用情况、约定账期、客户历
	1、报告期内应收账款增长的原因，同业务规模、信用政策是否匹配
	（1）应收账款增长原因
	（2）应收账款与信用政策的匹配性

	2、结合客户信用情况、约定账期、客户历史回款情况、应收账款有无逾期、截至回函日的期后回款比例、函证回
	（1）客户信用情况
	（2）客户历史回款情况和截至回函日的期后回款比例
	（3）坏账准备计提充分
	1）公司坏账准备计提政策与同行业公司的比较情况
	2）公司应收账款、应收票据、应收款项融资坏账准备的实际计提比例与同行业公司的比较
	3）公司应收账款、应收票据、应收款项融资坏账准备计提比例可覆盖历史信用损失率
	OLE_LINK60




	（八）报告期内各类存货的库龄情况、期后结转金额及比例，存货跌价准备计提的具体过程，并结合库龄、产品专
	1、存货的库龄结构
	2、期后结转金额及比例
	3、存货的订单覆盖率
	OLE_LINK56

	4、存货跌价准备计提的具体过程
	（1）公司存货跌价准备计提的具体方式、政策
	（2）各类存货的减值准备计提过程
	OLE_LINK14
	OLE_LINK13
	OLE_LINK22
	OLE_LINK45


	5、同行业可比公司的存货跌价准备计提比例对比分析
	OLE_LINK34
	OLE_LINK37
	OLE_LINK23
	OLE_LINK26
	OLE_LINK33


	（九）其他应收款中押金及保证金的具体情况，交易对手方、形成背景、是否为关联方、押金及保证金比例、预计
	1、其他应收款中押金及保证金的具体情况
	OLE_LINK52

	2、交易对手方、形成背景、是否为关联方、押金及保证金比例、预计结算期、押金及保证金相关约定是否符合行
	OLE_LINK46


	（十）说明报告期内标的资产购建长期资产现金支出与固定资产、在建工程、无形资产等科目的勾稽关系，报告期
	1、标的资产购建长期资产现金支出与固定资产、在建工程、无形资产等科目的勾稽关系
	2、报告期建设固定资产、在建工程等基本情况，包括主要投资投向、形成资产及用途、产生效益等
	（1）建设固定资产、在建工程等基本情况
	（2）固定资产投资与效益情况


	（十一）结合固定资产具体使用状况及现状、产能利用率、折旧政策及同行业可比上市公司对比情况、减值测试过
	1、报告期内固定资产折旧费用计提是否符合实际生产情况，是否充分合理
	（1）固定资产折旧计提政策与可比公司对比情况
	OLE_LINK90

	（2）固定资产折旧计提比例与同行业公司的比较

	2、超备案产能生产的固定资产是否存在减值迹象，减值计提是否充分

	（十二）结合标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因，标的资产在手资金及受限情况、
	1、结合标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因，标的资产在手资金及受限情况、应收
	（1）标的资产主要偿债能力指标与同行业可比上市公司存在差异的原因
	（2）标的资产在手资金及受限情况
	（3）标的资产应收账款周转率情况、短期内到期债务情况、资产负债情况，标的资产是否面临较大的偿债压力
	（4）标的资产在评估基准日后进行大额分红的原因及合理性

	2、结合上市公司现有货币资金、资产负债结构、借款情况、现金流状况、经营规模及变动趋势、未来流动资金需
	（1）现有货币资金及前次募集资金使用情况
	（2）资产负债结构及同行业对比情况
	（3）借款情况
	（4）现金流状况
	（5）经营规模及变动趋势
	（6）未来流动资金需求
	（7）现金分红情况
	（8）上市公司是否存在偿债压力
	（9）本次补充流动资金规模的合理性

	3、如本次募集配套资金未能及时、足额募集，对上市公司、标的资产生产经营与财务状况的潜在影响，并充分提


	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见
	OLE_LINK54
	OLE_LINK55
	OLE_LINK24

	（三）对标的资产收入真实性采取的核查手段、具体核查过程及取得的核查证据
	1、核查方法及核查过程
	2、核查结论

	（四）募集资金合规性和必要性核查
	OLE_LINK4



	问题4、关于本次交易评估作价
	OLE_LINK20
	一、上市公司补充说明
	（一）分业务说明收益法评估中主要产品的预计销售单价及预测依据，并结合主要产品所处生命周期、市场竞争程
	1、分业务说明收益法评估中主要产品的预计销售单价及预测依据
	OLE_LINK3
	（1）预测单位成本
	（2）预测毛利率
	（3）预测销售单价
	OLE_LINK65
	OLE_LINK68


	2、结合主要产品所处生命周期、市场竞争程度、报告期内售价水平、可比产品售价水平等，说明预测期各期销售
	（1）主要产品所处生命周期及市场竞争程度
	（2）历史期内售价水平
	OLE_LINK87

	（3）可比产品售价水平
	（4）预测期各期销售单价变动的合理性


	（二）结合在手订单及意向性合同、现有客户的合作期限、续约情况、新客户开拓情况、市场空间、行业竞争、标
	1、标的公司在手订单及意向性合同、现有客户的合作期限、续约情况、新客户开拓情况、市场空间、行业竞争、
	（1）在手订单及意向性合同
	（2）现有客户合作期限
	（3）新客户开拓情况
	OLE_LINK59

	（4）市场空间
	（5）竞争格局
	（6）标的资产竞争优势

	2、分业务说明收益法评估中主要产品的销售数量测算过程及预测依据
	（1）优质的客户群体和长期稳定的业务合作关系
	（2）下游终端客户所处行业发展周期、市场容量及供需情况
	OLE_LINK16

	（3）历史销售数量增长率
	（4）2026年以来，显示器支架及底座业务销量增长率在5%以上的依据

	3、标的资产的现有产能和产能利用率、未来产能扩张计划等，说明预测期内销售数量与产能水平是否匹配
	（1）标的资产的现有产能和产能利用率
	（2）未来产能扩张计划
	（3）匹配性结论


	（三）结合（一）（二），补充说明显示器支架及底座在报告期内收入下滑情况下预测未来收入先降后增、精密冲
	1、显示器支架及底座在历史期内收入下滑情况下预测未来收入先降后增是否谨慎、合理
	（1）历史期内收入变动情况
	（2）在历史期内显示器支架及底座收入、销售量存在下滑趋势的情况下，预测销售量持续增长的原因及合理性
	OLE_LINK25
	OLE_LINK44


	2、精密冲压件及结构件预测未来收入大幅度增长是否谨慎、合理
	3、预测期内主要业务收入增长率波动较大的原因及合理性

	（四）结合定价模式、主要客户定价调整机制、主要核心产品所处生命周期、标的资产对上下游的议价能力、原材
	1、标的公司定价模式、主要客户定价调整机制、主要核心产品所处生命周期、标的资产对上下游的议价能力、原
	（1）定价模式及主要客户定价调整机制
	（2）主要核心产品所处生命周期
	OLE_LINK15

	（3）标的资产对上下游的议价能力
	（4）原材料成本预测情况
	（5）同行业可比公司同类产品情况
	OLE_LINK49


	2、分业务说明收益法评估过程中毛利率的测算过程及依据
	3、预估毛利率的合理性与谨慎性分析

	（五）结合管理费用、研发费用主要项目的预测依据，说明预测期内管理费用呈下降趋势、研发费用率低于最近一
	1、管理费用主要项目的预测依据，说明预测期内管理费用呈下降趋势的合理性
	（1）管理费用主要项目的预测依据
	RANGE!E409
	RANGE!F409
	RANGE!G409
	RANGE!H409

	（2）预测期内管理费用呈下降趋势合理性

	2、研发费用主要项目的预测依据，预测期内研发费用率低于最近一年一期水平的合理性，是否足以支撑标的资产
	（1）研发费用率主要项目的预测依据
	RANGE!J280
	RANGE!E293
	RANGE!G271
	RANGE!D278
	RANGE!J307
	RANGE!F276
	RANGE!C293
	RANGE!G276
	RANGE!F311
	RANGE!D276
	RANGE!F271
	RANGE!J281
	RANGE!F282
	RANGE!H307
	RANGE!E283
	RANGE!D310
	RANGE!C271
	RANGE!F270
	RANGE!F309
	RANGE!D282
	RANGE!E309
	RANGE!C311
	RANGE!H276
	RANGE!J310
	RANGE!G307
	RANGE!H270
	RANGE!D307
	RANGE!J283
	RANGE!E311
	RANGE!C282
	RANGE!F283
	RANGE!C279
	RANGE!H278
	RANGE!D281
	RANGE!D293
	RANGE!D309
	RANGE!E281
	RANGE!F307
	RANGE!J270
	RANGE!F280
	RANGE!G279
	RANGE!G281
	RANGE!H311
	RANGE!C283
	RANGE!H281
	RANGE!J278
	RANGE!G282
	RANGE!G311
	RANGE!E278
	RANGE!F278
	RANGE!D271
	RANGE!D270
	RANGE!G283
	RANGE!F308
	RANGE!E279
	RANGE!F279
	RANGE!J311
	RANGE!J282
	RANGE!J276
	RANGE!G308
	RANGE!G309
	RANGE!H280
	RANGE!E310
	RANGE!D283
	RANGE!G278
	RANGE!H271
	RANGE!D279
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	RANGE!H283
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	RANGE!E276
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	RANGE!H309
	RANGE!E270
	RANGE!E271
	RANGE!F310
	RANGE!G293
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	RANGE!C278
	RANGE!G310
	RANGE!C270
	RANGE!D308
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	（2）预测期内研发费用率低于最近一年一期水平的合理性，是否足以支撑持续发展

	3、期间费用率变动的敏感性分析

	（六）标的资产报告期内享受税收优惠的金额及占比，是否对税收优惠存在重大依赖，高新技术企业认证安排及续
	1、标的资产报告期内享受税收优惠的金额及占比，是否对税收优惠存在重大依赖
	（1）研发加计扣除、高新技术企业、小微企业所涉及的税收优惠
	（2）出口退税

	2、高新技术企业认证安排及续期是否存在实质障碍，未来税收优惠是否可能发生变化，对业绩及评估结果的影响
	（1）公司高新认证不通过风险较低，主要由于公司持续满足以下核心条件
	（2）国家对高新技术企业政策支持具有稳定性和持续性
	（3）标的公司历史续期情况良好


	（七）截至回函日，评估基准日后标的资产实际实现业绩与评估预测的对比情况，是否有较大差异，如是，请补充
	2、对评估结果及本次交易作价的影响分析

	（八）预测期折旧摊销、资本性支出的测算过程及预测依据，结合折旧摊销政策、在建工程转固情况、预计资本性
	1、预测期折旧摊销、资本性支出的测算过程及预测依据
	（1）折旧与摊销的预测依据与过程
	OLE_LINK51

	（2）资本性支出的预测依据与过程

	2、预测期折旧摊销低于最近一年水平且持续下降的合理性
	RANGE!D74
	RANGE!D398
	RANGE!E398
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	（九）结合营运资金增加额的计算过程中各具体项目比例取值的依据及合理性，说明营运资金增加额预测是否与未
	（十）补充说明评估过程中可比公司的选取原则及合理性，不同场景使用不同对比或可比公司的原因，是否存在刻
	1、可比公司的选取原则及合理性，不同场景使用不同对比或可比公司的原因，不同场景使用不同对比或可比公司
	（1）可比公司的选取原则
	（2）不同场景使用不同对比或可比公司的原因，不同场景使用不同对比或可比公司的原因

	2、折现率计算是否谨慎、合理
	（1）无风险收益率的确定
	（2）权益系统风险系数的确定
	（3）市场风险溢价的确定
	（4）企业特定风险调整系数


	（十一）说明标的资产市盈率、市净率与同行业可比公司存在差异的具体原因，市净率远高于同行业可比上市公司
	1、说明标的资产市盈率、市净率与同行业可比公司存在差异的具体原因，市净率远高于同行业可比上市公司的原
	2、说明可比交易案例的选取原则，是否与标的资产具有可比性，能否合理反映行业估值水平

	（十二）标的资产2024年3月股权转让时的估值方法、估值结果及其与账面值的增减情况，结合该次股权转让
	（十三）标的资产评估基准日后进行现金分红对估值增值率的影响，是否实际提高估值增值率，现金分红对评估和

	二、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题5、关于标的资产历史沿革与股东
	一、上市公司补充披露
	（一）标的资产历次增资及股权转让的背景及原因，是否履行必要的审议和批准程序，相关增资方及股权受让方是
	1、标的资产历次增资及股权转让的背景及原因，是否履行必要的审议和批准程序
	2、相关增资方及股权受让方是否为标的资产职工、顾问、客户、供应商或其他利益相关方，并结合增资及股份转
	OLE_LINK50
	RANGE!A2
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	OLE_LINK32
	RANGE!A19
	OLE_LINK71
	OLE_LINK47


	（二）结合成立背景及合规性、合伙协议安排、合伙人在标的资产的任职情况等，补充披露深圳天琛、深圳嘉瀚、
	1、结合成立背景及合规性、合伙协议安排、合伙人在标的资产的任职情况等，补充披露深圳天琛、深圳嘉瀚、深
	2、结合历史入股价格、后续合伙份额转让价格的确定依据及公允性等，补充披露是否构成股份支付，是否为标的

	（三）苏州呈润、福清宏联历史上存在股权代持的背景及原因，相关股权代持是否已彻底解除，并进一步补充披露
	1. 苏州呈润、福清宏联历史上存在股权代持的背景及原因，相关股权代持是否已彻底解除
	（1）苏州呈润层面的股权代持
	（2）福清宏联层面的股权代持

	2. 并进一步补充披露标的资产及其子公司各股东、本次交易对方中各合伙企业上层权益持有人持有股份或份额

	（四）结合主营业务、除标的资产外是否存在其他对外投资等情况，补充披露深圳嘉瀚等相关交易对方是否为专为
	1、结合主营业务、除标的资产外是否存在其他对外投资等情况，补充披露深圳嘉瀚等相关交易对方是否为专为本
	OLE_LINK28
	OLE_LINK27
	（1）丰顺讯达
	（2）国惠润信
	（3）高岭壹号
	（4）广州万泽汇

	2、结合其产权控制关系，补充披露相关锁定期安排是否合规
	（1）交易对方中的机构股东产权控制关系
	（2）相关锁定期安排合规
	OLE_LINK73
	OLE_LINK79
	OLE_LINK69



	（五）按照《26号格式准则》第十五条等相关要求，以列表形式穿透披露深圳嘉瀚等7名合伙企业交易对方各层
	1、合伙企业交易对方相关主体取得权益的时间及方式，是否已足额实缴出资及出资方式、资金来源情况
	2、合伙人、最终出资人与参与本次交易的其他有关主体的关联关系情况如下：
	（1）深圳嘉瀚
	（2）深圳宏旺
	（3）丰顺讯达
	（4）国惠润信
	OLE_LINK91
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	（5）深圳天琛
	（6）高岭壹号
	OLE_LINK88

	（7）广州万泽汇


	（六）补充披露情况

	二、上市公司补充说明
	（一）结合东莞海内尔历史沿革、业务、产权控制情况，与标的资产的业务、技术、人员和资产是否存在承继关系
	1. 东莞海内尔历史沿革、业务、产权控制情况，与标的资产的业务、技术、人员和资产是否存在承继关系等
	（1）东莞海内尔业务
	（2）东莞海内尔历史沿革
	① 2006年8月，东莞市海内尔成立
	② 2011年5月，东莞市海内尔第一次增资，注册资本增加至200万元
	③ 2012年3月，东莞市海内尔第一次股权转让
	④ 2019年11月，东莞市海内尔第二次股权转让
	⑤ 2019年12月，东莞市海内尔第二次增资，注册资本增加至1,500万元
	⑥ 2024年3月，东莞市海内尔注销

	（3）东莞海内尔产权控制情况
	①东莞海内尔子公司
	②自有不动产权
	③知识产权
	④主要生产经营设备

	（4）东莞海内尔与标的资产的业务、技术、人员和资产不存在承继关系

	2. 说明标的资产历次股权转让中是否存在控制权变更情形，相关资产权属是否完整、清晰

	（二）因增资、股份转让、合伙企业份额变动确认股份支付（如有）的具体过程，股份公允价值、等待期的确认是
	（三）标的资产股东人数穿透计算的具体情况，是否符合《非上市公众公司监管指引第4号—股东人数超过200
	（四）7名合伙企业交易对方各层股权或份额持有人的主体身份是否适格，是否符合证监会关于上市公司股东的相

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题6、关于标的资产生产经营合规性及有关资质
	一、上市公司补充披露
	（一）苏州呈润设立台湾办事处的背景和过程，设立时未办理备案程序的原因，其他程序是否完备且合法合规，苏
	1、苏州呈润设立台湾办事处的背景和过程，设立时未办理备案程序的原因
	2、其他程序是否完备且合法合规，苏州呈润是否正在办理补充办理备案手续或采取其他补救措施，如是，补充披
	3、标的资产及苏州呈润是否存在被有关部门处罚的法律风险及可能承担的法律责任，是否可能构成重大违法违规

	（二）香港瀚海等5家境外下属企业相关境外投资履行商务、外汇、发展改革等主管部门的核准或备案情况，并结
	1、相关法律规定
	2、香港瀚海等5家境外下属企业相关境外投资备案情况

	（三）标的资产境外各下属企业已取得的生产经营资质/许可情况、管理体系及行业评价认证情况，标的资产及其
	OLE_LINK89

	（四）结合相关法律法规的具体规定补充披露香港瀚海、香港宏联商业登记证，宏联电子、苏州呈润高新企业证书
	1、香港瀚海、香港宏联商业登记证情况
	2、宏联电子、苏州呈润高新企业证书情况
	（1）宏联电子、苏州呈润现持有的高新企业证书基本情况
	（2）上述高新企业证书续期不存在实质障碍

	3、标的资产及其子公司将于一年内到期的认证项目续期情况
	4、是否充分考虑相关资质续期对标的资产经营及本次交易作价的影响

	（五）结合相关安全生产、环保审批、项目备案政策，苏州呈润超产的原因、比例、是否存在安全生产风险和污染
	1、苏州呈润超产的原因、比例、是否存在安全生产风险和污染物超标排放情形
	2、是否需重新履行有关备案、环评、能评等程序
	3、苏州呈润是否存在被有关部门处罚的法律风险及可能承担的法律责任，是否可能构成重大违法违规及对本次交
	4、后续整改情况及相关措施的有效性
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