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҅ɻ῎ ҏ  

Ḥ ѿ ԍῃ ῤ ҳ ץ̆ ҹ ̆

ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ ⇔ Ὲ

ȂῈ ľ1+3+NĿ ⇔ ̂1ҩ NDA ̆3ҩҳ IIĬ

Nҩ ̃̆ ῃ BD֜ ∆ ԅ⇔ Ȃ 

Ὲ ҳ ֗ ̆ ῤ

Ḇ ̆ Ḇ ῤ ᴑҬ ↓╠ ̆

ῤ ҙҒ ȂῈ Ҭ 3 4ҩ

Ҭ ̂CDẼ ̆3

̂FDÃ ̂FTD̃̆2

FDA ᾙ ̂ODD̃̆1 ԅ FDAҹ Ҥ

֟ ̂QIDP̃Ȃ 

ῃ ⱴ Ҋ̆Ὲ ⇔ ῃ BD ∆

⇔ Ȃ BD֜ ט ⌠ 1.30ַ ᾝ̆ ט

ῤ ט ⌠14.06ַ ᾝȂ BD֜ ᾫ ԅ ⇔

ᴇṿֽ̆ ῀ 2025 Ὲ ᵣ ≠

̂ ̃Ȃ ̆Ὲ ҩ⇔ ֒ ԍ

2026 ҉ ̆ 3 ⇔ ԍ 2027 2028

҉ ̆Ὲ ῀ ꜚ̆BD ѿᵣ Ȃ 

Ὲ ľ ȁ⇔ ꜚȁ Ŀ ᵣ ̆ ԅ №

ȁ ᵣ ץ

҈ ̆ ԅү Ữ Ȃ ԅ ̆Ὲ ԅ

ҳ׆ ╠ ȁҳ ֟└ ⇔ ῃ ᵣ Ȃ 

҉ ̆Ὲ ѿ ꜚ⇔ ҙ ̆ҹ

ᶫ ῤ ᶃ ̆ ץ ᴑҙ ῃᵣ қ

ֲȂ 
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ԑɻ῎ ┼ᴗҟש ằῊ ‟ 

Ὲ ȇῈ Ȉȇ ├ Ȉȇ҉ ├֜ ⇔ ҉ ↕Ȉ

ȇ҉ Ὲ Ȉ ᴆ ῏ Ὲ

’̆ ԅ қᴪȁ Ԋᴪȁ ᴪץ ῒזҒ ᴪ Ὲ

ֲ ̆└ ԅȇῈ Ȉ Ὲ ῤ └└ ̆ ҉

῏└ ̆Ὲ ẫῃԅ ҉ ȁ

Ḡ Ҭ қᾟ№ ᶏ ≠ Ὲף Ȃ 

Ҏɻ ָ ︠ ᶕ ↔ 

Ὲ ⅞ תּ ԍ ᾟ ꜚ Ȃּת

Ὲ ҙ └ ̆ ≠

ԍ Ὲ Һ ҙⱵ ⱬ̆ Ὲ ⱬ ԈⱬȂ 

ľ Ŀ ⱴ ⱬ ̆ Ὲ ̆

Ὲ ԈⱬȂľ ᾟ ꜚ Ŀ ᴨ Ὲ

Ⱶ ̆ Ὲ ⱬ̆ Ὲ Ⱶ ⱬȂ 

ɻ ָ Ⱶ ↔ 

Ὲ ү ғ ̆ ֟ ȁ

Ȃ ֒ ҉ ̆ῒז 3

֟ ԍҳ IIĬ ҉ Ȃ ̆

BD ̆Ὲ ⌠ ̆ῒז ⇔ BD֜ ֞

∞ҬȂ ꜚ̆BD ѿᵣ ҙ Ḡ Ὲ

ⱬȂ 

҉ ⇔ ̆Ὲ ῏ ╠ ̆ ꜚ

̆ף ѿ ⱴ ῀ ̆ү Ữ ׆̆

ҳ ₮ ̆ ֟₮ ᶃ̂BIC̃ӂ ῤ ᶃ

̆ ⇔ ҹҳ ᴇṿȂ 

Ḥᴋҍ Ὲ ⅞ Ḡ Ȃ Ὲ

̆ ⇔ ̆Ҍ Ὲ

Ԉⱬ̆ץᴨ ҙ Ȃ 
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ָ  

Ҭ ᴪȁ֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

ֲ Ύ ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ

ῒ ֲ ≠ ⱬȁ ᴇṿ ᵬ₮ ∞ Ḡ

Ȃᴋᵥҍӊ ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ᶭ ̆ ֲ ҍ ̆

ֲ ̕ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆

ᶭ ֲ ҍ ᴇ ꜚ

Ȃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-5 

‟ 

 ֲ ̂A ̃ 

 

Ὲ Ҍ 6,532.3352̓ ̂ ᶏ

ӊ╠̃̆ ᶛҌ

15%ғҌᵞԍ 10%̕ Ὲ Һ ץ

̆ Ҍ ∆

ȍȎ%̕ ῃ ҹ ̆Ҍ қῈ

ᴍ  

ṿ ֲ 1.00ᾝ 

ᴇ  ȍ*Ȏᾝ/  

 ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

҉ ├֜  ҉ ├֜ ⇔  

 
Ҍ 435,489,015 ̂Ҍ

̃ 

Ḡ ֲ̂Һ ̃ ├ ᴍ Ὲ  

ӥ  ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  
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҅  ӎ 

҅ɻ҅  

Ὲ ȁ Ὲ ȁḤ

ȁ ֲ 
 

Ḥ ᴍ Ὲ ̆ Ḥ

Ὲ ᵣ  

A   
‰ ῤ ├֜ ҉ ȁֲץ ṿȁֲץ

֜  

ȁ Ὲ

 
 ֲ ҉ ├֜ ⇔ ҉ ֜ ҹ 

ӥȁ

ӥȁ ӥ 
 
ȇ Ḥ ᴍ Ὲ Ὲ ⇔

҉ ӥȈ 

Ḥ   Ḥ Ὲ ̆ ֲ╠  

꞉ ᴩ  ҉ ꞉ ᴑҙ Ҭ ̂ ᴩ̃̆ ֲ қ 

ᵡ ᴩȁ Ḱ

 
 

ᵡ ᴑҙ Ҭ ̂ ᴩ̃̆ ҹľ Ḡ

Ḱ ᴩᴑҙ̂ ᴩ̃Ŀľ Ḡ

ᵡ ᴑҙ Ҭ ̂ ᴩ̃Ŀ̆ ֲ қȁ

꞉  

LVC  Loyal Valley Capital Advantage Fund II LP̆ ֲ қ 

Cliff Investment  Cliff Investment Pte. Ltd.̆ ֲ қ 

  
҉ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ̆

ԍ 2026 4  

  
҉ Ὲ ҉ Ҭ ̂ ᴩ̃

ῒ תּ  

  ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

Oceanpine 

Marvelous 
 Oceanpine Marvelous Limited̆ ֲ қ 

  ҉ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  Ḡ Ҭ ̂ ᴩ̃̆ ֲ қ 

  ҉ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

Ԑ  Ԑ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ӏ   ҉ ӏ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ӏ   
ӏ ̂ ֤̃ ᴍ Ὲ ̆ ├֜ ҉ Ὲ

̆ ף ̔300003.SZ̆ ֲ қ 

⇔   ⇔ ᴑҙ̂ ᴩ̃̆ ֲ қ 

Ҭ   

Ҭ ̂ ̃⇔ ⇔ҙ ᴩᴑҙ̂

ᴩ̃̆ ҹľҬ ̂ ̃⇔

ᴩᴑҙ̂ ᴩ̃Ŀ̆ ֲ қ 

Ԑ  Ԑ⇔ҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

Ҭ   
Ҭ ֹ⇔ҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

῾   ῾ ̂ ̃ Ὲ ̆ ֲ қ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-12 

  ҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  ҉ ֟ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ӄ   
῍ ӄ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

ӄ   Ḡ ӄ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

      ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ӄ   
῍ ӄ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

ῐ   
ῐ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

ᴀ ȁ ӏ

 
 

Ḡ ᴀ ᴑҙ Ҭ ̂ ᴩ̃̆

ҹľ Ḡ ӏ ᴩᴑҙ̂

ᴩ̃Ŀ̆ ֲ қȁ ꞉  

ᴑ   ҉ ᴑҙ Ҭ ̂ ᴩ̃̆ ֲ қ 

  ⇔ ᴑҙ̂ ᴩ̃̆ ֲ қ 

  
֤ ⇔ҙ ᴩᴑҙ̂ ᴩ̃̆ ҹľ

̂ ̃ ᴩᴑҙ̂ ᴩ̃Ŀ̆ ֲ қ 

ӽ↨   ҉ ӽ↨ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  ҉ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ᴩȁ

 
 

Ḡ ᴑҙ Ҭ ̂ ᴩ̃̆ ҹ

ľ Ḡ ᴩᴑҙ̂ ᴩ̃Ŀ̆

ֲ қȁ ꞉  

  
ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

ҕӏ   ҕӏ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

יּ  יּ ᴑҙ̂ ᴩ̃̆ ֲ қ 

  ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

ֲ ԋ   ֲ ԋ ⇔ҙ ᴑҙ̂ ᴩ̃̆ ֲ қ 

ῐ   
҉ ῐ Ҭ ̂ ᴩ̃̆ ҹľ҉ ῐ

⇔ҙ Ҭ ̂ ᴩ̃Ŀ̆ ֲ қ 

қ   
҉ қ ⇔ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

  ҉ Ὲ ̆ ֲ қ 

  ֟ҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  
ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

₣ ẫ  ₣ ẫ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  ⇔ҙ Ὲ ̆ ֲ қ 

Ḥ ẫ  Ḥ ẫᴑҙ Ҭ ̂ ᴩ̃̆ ֲ қ 

₣   
₣ ᴑҙ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 
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ᴑ   ҉ ᴑҙ Ҭ ̂ ᴩ̃̆ ֲ῏  

ӽ   ӽ Ὲ ̆ ֲ қ 

  
҉ תּ ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

  ̂ ̃ ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  ᴩᴑҙ̂ ᴩ̃̆ ֲ қ 

  
ᴩᴑҙ̂ ᴩ̃̆ ֲ

қ 

҉ Ḥ   ҉ Ḥ Ὲ ̆ ֲῃ Ὲ  

қḤ   қḤ Ὲ ̆ ֲῃ Ὲ  

҉   ҉ Ὲ ̆ ֲῃ Ὲ  

Ḥ   
EVOPOINT BIOSCIENCES AU PTY LTD̆ Ύ ҹ ≠֒̆

ֲῃ Ὲ  

Ḥ   
EVOPOINT BIOSCIENCES USA, INC.̆ Ύ ҹ ̆

ֲῃ Ὲ  

BVI Ḥ   
EVOPOINT HOLDINGS LIMITED̆ Ύ ҹ BVÎ ֤

̃̆ ֲῃ Ὲ  

  
Astellas Pharma Inc.̆қ֤ ├֜ ҉ Ὲ ̆ ף ̔
4503 

Ԑ   
Everest Medicines Limited̂Ԑ Ὲ ̃ ῒ Ὲ ̆

֜ ҉ Ὲ ̆ ף ̔01952.HK 

Travere  
Travere Therapeutics, Inc.̆ ᾥ҉ Ὲ ̆ ף ̔
TVTX 

Ҭ ᵣ  
Sinomab Bioscience Limited̂ Ҭ ᵣ└ Ὲ ̃̆

֜ ҉ Ὲ ̆ ף ̔03681.HK 

  

ᴍ Ὲ ̆҉ ├֜ ҉ Ὲ ̆ ף

̔600276.SH̆ ֜ ҉ Ὲ ̆ ף ̔
01276.HK 

  

Ὲ ̆ ҉ Ὲ ̕҉ ├֜ ף ̔

688235.SH̆ ֜ ף ̔06160.HK̆

NASDAQ ף ̔ONC.O 

≠   
≠ ҙ ᴍ Ὲ ̆҉ ├֜ ҉ Ὲ ̆

ף ̔688506.SH 

  

└ ̂ ̃ ᴍ Ὲ ̆҉ ├֜ ҉ Ὲ

̆ ף ̔688331.SH̆ ֜ ҉ Ὲ ̆ ף

̔09995.HK 

  
̂ ̃ ᴍ Ὲ ̆҉ ├֜ ҉ Ὲ ̆

ף ̔688192.SH 

ẫ   

ẫ Ὲ ̂InnoCare Pharma Limited̃̆҉ ├

֜ ҉ Ὲ ̆ ף ̔688428.SH̕ ֜ ҉

Ὲ ̆ ף ̔09969.HK 

Ḥ   
Innovent Biologics, Inc.̆ ֜ ҉ Ὲ ̆ ף ̔
01801.HK 

ᴶ   
ᴶ ᴍ Ὲ ̆ ֜ ҉ Ὲ

̆ ף ̔06990.HK 

ӏ   
ӏ ᴍ Ὲ ̆ ֜ ҉ Ὲ ̆ ף

̔02157.HK 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-14 

NMPA  

Ҭ ֲ ῍ ̂National Medical Products 

Administration̆  NMPÃ̆ ҹ

̂China Food and Drug Administration̆  CFDÃ 

CDE  
Ҭ ̂Center for Drug Evaluation, 

NMPÃ 

FDA  ̂Food and Drug Administration ̃ 

NDA  ҉ ̂New Drug Applicatioñ  

IND  ҳ ̂Investigational New Drug̃  

BD  

Ⱶ ̂Business Development̃̆BD֜ ᴑҙ

ȁ ̆ ȁҒ≠ȁ֟ ҙ

֜ ҹ 

Ḇ   
Ҭ

ⱴ ̆ ҩΐᵣ  

ȁFast 

TrackȁFTD 
 

̆ Ҥ

└ ѿ ⱴ  

  

Ҭ ԍ Ҥ

Ҥ ̆ғ ̆ ҍ

ΐ ҳ ᴨל ѿ ⱴ

 

Break through 

TherapyȁBTD 
 

ԍ Ҥ ̆ ∆ ҳ

ҍ ΐ ѿ ⱴ

 

ODD  
ᾙ ̂Orphan Drug 

Designation̆ ODD̃ 

QIDP  
֟ ̂Qualified 

Infectious Drug Product̆ QIDP̃  

  ̂ ̃ Ὲ ̆ Һᵣ 

WHO  ҕ ̂World Health Organizatioñ  

CSCO  Ҭ ҳ ᴪ̂Chinese Society of Clinical Oncologỹ 

AACR  ᴪ̂American Association for Cancer Research̃ 

ASH  ᴪ̂American Society of Hematologỹ  

NCCN  
̂National Comprehensive Cancer 

Network̃  

ASCO  ҳ ᴪ̂American Society of Clinical Oncologỹ 

ICML  
ᴪ ̂International Conference on Malignant 

Lymphomã  

ESMO  ῤ ᴪ̂European Society for Medical Oncologỹ  

ECCMID  
ҳ ҍ ᴪ ᴪ̂The European Society of 

Clinical Microbiology and Infectious Diseases̃ 

҈ ȁ

ȁ  
 2023 ȁ2024 2025  

  2023 12 31 ȁ2024 12 31 ȁ2025 12 31  

∆  2023 1 1  

  2025 12 31  
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Ḡ ֲȁҺ

ȁḠ  
 ├ ᴍ Ὲ  

ֲ ȁҬᴶ  ֤ Ҭᴶ ԊⱵ  

ֲᴪ ȁ

ȁ  
 ᴪ ԊⱵ ̂ ᴩ̃ 

ᵀ   Ḥ ֟ ᵀ Ὲ  

ȇῈ Ȉ  
≢ ̆ ҉Ҋ ӈ ̆ ֲ Ὲ

ḱ  

ȇῈ ̂

̃Ȉ 
 

ֲ҉ ȇ Ḥ ᴍ Ὲ

̂ ̃Ȉ 

Ҭ ᴪȁ

ᴪ 
 Ҭ ├ ᴪ 

҉֜   ҉ ├֜  

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ ⇔ ҉

↕Ȉ 
 ȇ҉ ├֜ ⇔ ҉ ↕Ȉ 

ȇ҉ ↕Ȉ  ȇ҉ ├֜ ⇔ ҉ ↕Ȉ 

ȇ

Ȉ 
 
ȇ҉ ├֜ ⇔ ᴑҙ ҉

̂2024 4 ḱ ̃Ȉ 

ᾝ/ ᾝ/҆ᾝ/ ҆

ᾝ/ַᾝ 
 ֲ ᾝ/ ᾝ/҆ᾝ/ ҆ᾝ/ַᾝ 

ԑɻҘҟ  

֒

 
 

Ὲ Һ ɓ-ῤ └╕ ̂XNW4107̃ ҍ֒

ȁ Ҁז └╕̆ ῖ ᴪ ‰̆Ҭ

ҹľ ֒ Ŀ 

XNW4107  Ὲ Һ ѿ ɓ-ῤ └╕  

ῌ /

ῌ  
 
ῌ ̆ ῌ Ҍꜚ

ȁ Ẋ ȁ ᾥ ᴿ  

ᴰ  
DNA ↓Ҍ ’Ҋ̆ ⱳ ᴰ

̆  

  
ᵣῤ̆ ̂-CH̃ ׆ ̂ S-

̃҉ ⌠ῒז № ̂ DNAȁ ̃ ᵝ  

SD   
Sprague-Dawley ̆ Ҭ ѿ

ꜚ ̆ ԍ ᴇȁ ף ꜚⱬ ῃ ᵀ 

  

ѿ ⱵҬ

̆ ≢ ԍ ȁ ȁ῾ Ȃ

̆ № ̆ Ҍ Ҍ ץ̆

Ҍ Ȃΐ ᾧҳ ȁ Ҭ ₮

Ẓṝ̆ ̆ ᴨ ̆

Ὲ ҹ ᴇ ‰ 
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̆ Ҭ̆ ҍ Ҍ ֓ ҍ

ԍ ȁ ֓ ԍ Ȃ ӊ

̂ ֓ ’Ҋ № ӊ ̃̆ ֓ ҍ

֓ Ȃ ҹԅ ⁞ Ẓ

 

Ҭ   

ᵝ ѿҳ Ҍ ҳ

̆ѿ ѿᵝҺ ̆ ᵬҹҳ Ҭ

 

╕   

ѿ ҳ Ҭ ̆Һ ԍ

ῃ ╕ ̆ ⱴ ╕ ̆ ֲᵣ Ҍ ╕

̆ ╕ ╕ ̆ҹ ҳ ᶫ╕

ᶭ  

╕   

ҳ Ҭ ѿҩ ̆ ╕ ӊ ̆

ѿ ᵀ ╕ Ҋ ῃ ȁ ∆ ̆ҹ ҳ

ᶫ ᾟ№  

  
ҳ ֽ ѿҩ ̆Ҍ ̆ ̆Ҍ

ҍ  

  ҳ Ҭ № Ḥ  

  

Ҭ ѿҩ ҩҍ ≢̆

̆ Ḡ ‰ Ȃ ╕

ȁ ȁ ȁ╕ - ̆ῒҬ

ᶏ ‰ ̆ҍ  

῏ ҳ   

ȁҹ ‰ ҉ ᶫᶭ ҳ Ȃ

ҹ III ҳ ̆ᵖ № ̆II ҳ Ӟ

ᵬҹ῏ ̂ ᴆ ‰̃ 

AR └╕  

ѿ ԍ ╠↓ ᶭ ̆

ҍ ᵣ̂AR̃ ̆ └ ARḤ ׆̆ └╠↓

ҍ  

PI3K └╕  

ѿ 3- ̂PI3K̃Ḥ ̆

PI3K ̆ └Ҋ Ḥ ᴰ ׆̆ └ ȁ

̆ ᾧ ⱳ  

  
ᵝ̆ ȁ

⌠ ᵣῒז ᵝ̆ ᵝ  

ῤ   
ῤ ̆ № ̆

ῤ  

  

ѿ ̆ῒ ѿ ̆ ѿ

ῤ̆Ҭ №↕ ῤ ̆ ҉ Ḥ

ᴰ ȁ ῏ ᵬ  

ᵣ 
 

G Ẽ ᵣ̂GPCRs̃ Ҭѿҩ֒ ̆ ℗◓ ᵣ

N ̆ ₮ N ↓̆ ↓ҍ ᵣ ׆̆

ᵣ׃ Ḥ ⱳ  

HABP/VABP  
̂Hospital-Acquired Bacterial Pneumoniã̆

῏ ̂Ventilator-Associated Bacterial Pneumoniã 

№   ᵣῤ ⌠ꜚ ̆ᵣῤ ҍ ṿ 

  
ᵝ ῤ ᵣ ᵣ Ҭ ῃ ̆ῒ

ᵝҹ L/h ᵣ L/̂kg·h ̃ 

  
ң ╕ ᴆҊ̆ῒ № ֲᵣῤ

ῤ̆׆ Ḡ ῃ ѿ  
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ITTֲ   
Ȃ № № № ̆Ҍ

 

MITT ֲ   
MITT ֲ ӈҹ ITTҬ 1╕ ̆MITT

ֲ ֒ III ҳ № Һ ֲ  

CR-MITT ֲ   
MITT Ҭ ῌ ғ ᴋᵥ

 

ῃ ֙   
ῤ̆ ֲ Ҭ ᴋᵥ ֲ֙ ҍ ֲ

ֲ  

PARG └╕  
PARG └╕ ѿ └ ADP- ̂PARG̃

 

ADC  Antibody-Drug Conjugatĕ ᵣẼ  

MTD  Maximum Tolerated Dosĕ ╕  

IRC  

Independent Review Committeĕ ᴪ̆ ԍҳ Ҭ

̆ Ḡ ᵀ ȁ⁞ Ẓṝ̆ҹ ᶫ

ᶭ  

BIRC  
Blinded Independent Review Committeĕ ᴪ̆ ᵀ

Ҍ ≢ ᵀ ’Ҋ ᵀ 

ORR  
Objective Response Ratĕ ̆ ̆ ᵣ

⌠ ᾢ ṿ ѿ ᶛ 

DCR  
Disease Control Ratĕ └ ̆ ῃ ȁ №

ᶛ ᶛ 

DOR  

Duration of Responsĕ ̆ ѿ

ᵀҹ ῃ ̂CR̃ № ̂PR̃ ̆⌠ ѿ ᵀҹ

̂PD̃ ᴋᵥ ֙  

PFS  
Progression-Free Survival̆ ׆̆ ⌠

֙  

rPFS  

Radiographic Progression Free Survival̆ Ἕ ̆ ԍ

╠↓ ҳ ̆ ῒ ̆

‰ Ἕ ҉ ’̆ ᵀ╠↓

 

OS  
Overall Survival̆ ̆ ׆ ̂ ᴋᵥ ̃ ֙

 

DLT  

Dose-limiting Toxicity̆╕ └ ̆ ╕ Ҋ̆

ҍ ῏ Ҍ Ȃ ֓ ҳ

∆ ̂ I ҳ ̃ ᵀ̆ץ ῃ╕  

AE  Adverse Event̆ Ҍ Ԋᴆ 

SAE  Serious Adverse Event̆Ҥ Ҍ Ԋᴆ 

TEAE  Treatment-Emergent Adverse Event̆ ₮ Ҍ Ԋᴆ 

TRAE  
Treatment-Related Adverse Event̆ ῏ Ҍ Ԋᴆ̆ ҳ

Ҭ̆ҍ ᶏ ῏ Ҍ  

BID  ң  

QD  ѿ  

Q3W  ҈ ѿ  

Q2W  ң ѿ  

r/r FL  Relapsed/Refractory Follicular Lymphomă  
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r/r PTCL  
Relapsed/Refractory Peripheral T-Cell Lymphomă T

 

RP2D  Recommended Phase 2 Dosĕ2 ╕  

IHC  
Immunohistochemistry̆ᾧ ̆ѿ ≠ ᵣ

̆ ῤ ȁ ᵝ №  

IC50  
Half Maximal Inhibitory Concentration̆ └ ̆

Ҭ̆ └ 50% └╕  

PK  Pharmacokinetics̆ ⱬꜚף  

PD  Pharmacodynamics̆ ꜚⱬ  

CMAX   
ⱬꜚף ̆ Ҭ ⌠ ̆ ԍ

ᵣῤ № ’ 

CL  
ⱬꜚף ̆ ᵣ ᵝ ῤ

̆ ᵝ ῤ ᵣ Ҭ ᵣ  

t1/2  
ⱬꜚף ̆ Ҋ ѿ ̆ ԍ

ᵣῤ  

CLCR  
ⱬꜚף ̆ № Ҭ ⱬ̆ ᵝҹ

ml/min 

ELF  Epithelial Lining Fluid̆ ҉ Ҭ  
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ԑ   

ֲ ̔ľ ֽ ӥῃ ᵬ Ȃ ᵬ₮

‗ ╠̆ ӥῃ ȂĿ 

҅ɻ Ԑ  

ᵬҹѿ ԓ ҉ ‰̆ Ҭ ȁ ῃ ⇔ └ ᴑ

ҙ̆Ὲ ῏ Ὲ Ҋץ ̔ 

Ѓ҅Є῎ ҅ ֒ ҏ ‼ ῎ Ї ╦

ҏ Ж῎ ╦ ⌐Їҙ ד

ῇ 

Ḥ ѿ ԍῃ ῤ ҳ ץ̆ ҹ ̆

ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ ⇔ Ὲ

Ȃ 

Ὲ ⇔ ү ̆ ȁ ҩ ̆ῒ

Ҭ ֒ ҉ ̂NDÃ ԍ20257

CDE ̆ ԍ ῌ ̂HABP̃

῏ ̂VABP̃̕ XNW5004̂EZH2└

╕̃ȁXNW27011̂Claudin 18.2ADC̃ץ XNW28012̂TF ADC̃

ԍ III῏ ҳ ̆ ҩṜ ԍҳ

ҳ ╠ Ȃ 

Ὲ ȇ ⇔ ҉ ↕Ȉ  2.1.2 ̂ԓ̃ ҉ ‰Ȃ

⇔ ᵣ ȁ ȁ ̆Ὲ ₃

῀̆ ≢ ῏ Ὲ Ҋץ ̔ 

2023 ȁ2024 2025 ̆Ὲ ԍ Ὲ қ ‪≠ №≢

ҹ-42,688.63҆ᾝȁ-38,599.94҆ᾝ 20,255.61҆ᾝȂ ̆Ὲ

Ԏ ҹ 144,927.58҆ᾝȂῈ Ԏ Һ Ὲ ץ Ғ ԍ

⇔ ̆ ȁҌ ȁ ῀ Ȃ 

Ὲ ╠ ҉ ̆ ῀Ȃ Ὲ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-20 

BD֜ ∆ ⇔ ̆ᵖ ԍῈ ү ̆3ҩ֟

ԍ IIIҳ ̆ ҩ ԍҳ ҳ ╠

 ̆ Ὲ Ḡ Ȃ ֒

҉ ҉ ̆ ֟

ҙ Ҍ ̆ Ὲ BD֜ ≠ ̆

BD֜ ̆↕Ὲ ҉ ׅ ҳѿ ≠ ≠ №

̆ қ ѿ Ҍ≠ Ȃ 

ЃԑЄ ָ ԋ∕ ῗ ⅎ ЇῪ

ҟ מ ⅎ  

ӥ ̆Ὲ №≢ҍ ȁԐ ȁҬ ᵣ

Ὲ ԅ ᵬ ̆ ѿ ↓⇔ ȁ ֟ȁ Ύ

ꜚ ᵬ₮ ̆ ῏ ᵬ ט ȁ ט ȁ ῀

№ ȂῈ ҍ҉ ᵬ Һ ᵬῤ ῏ ≠ӈⱵ ’

ӥľ ԓ /ѿȁ/̂ ԋ̃/1ȁ/̂ 2̃ BD֜ Ҋ ֟

῀ ’ĿȂῈ ҍ҉ ᵬ ᵬ῏ ̆∆ ⇔

̆ Ӟ ץ ⇔ ₮ ̆ ᾫ ҙ ȂҺ ᵬ

ῤ Ҋ̔ 

1ȁҍ ᵬ 

20255 ̆ ֲ ᴑ 1
XNW27011

ѿ ̆ ԇ XNW27011ῃ ̂ Ҭ ȁ

Ҭ ȁҬ Ҭ ̃ ҙ ≠Ȃ 

̆Ḥ 1.30ַ ᾝ ט ץ 14.06ַ

ᾝ ҍ ȁ Ύȁ ҙ ῏ ט Ȃ ̆XNW27011҉ ̆

ֲ ֟ ‪ ᶏ № Ȃ 

2ȁҍԐ ȁҬ ᵣ ᵬ  

20193 ̆ ֲҍҬ ᵣ ȇ ᵬ Ȉ̆ ֲ

                         
1 ȇ└ ֲȈ ̂PharmExec̃ Ὲ 2025ῃ └ ᴑҙ 50 ̆ ᵝ↓ῃ └

ᴑҙ 21ᵝȂ 
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ԇҬ ᵣ XNW1011ҍ ᾧ ῏ ҍ ̆

1.40ַᾝֲ ̆ῒҬ ט 4,000҆ᾝֲ Ȃ ̆XNW1011ҍ

ᾧ ῏ ҉ ̆ ֲ ֟ ῀

№ Ȃ 

20219 ̆ ֲȁҬ ᵣҍԐ ῃ ᵬ ̆

XNW1011ῃ ҙ ≠ Ԑ Ȃ

ᵬ ט 1,200҆ ᾝ̆ ῃ ȁ Ύ ט

5.49ַ ᾝ̆ ‪ ᶏ № Ȃ ֲ ҉

2/3̆Ҭ ᵣ 1/3Ȃ 

20264 ̆ ֲҍԐ ḱ ̆ Everest Medicines II 

̂HK̃  Limited̂Ԑ ̃ ≠ӈⱵ ԇ Everest 

Medicines ̂Singaporẽ Pte. Ltd.̂Ԑ ⱴ ץ̆̃ ԇԐ ֒

ץ № ≠Ȃ 

20266 ̆Ԑ ҍ ᾥ҉ Ὲ Travere Therapeutics

ҍ ᵬ Ȃ ̆Travere TherapeuticsXNW1011Ҭ

№қ ֒ ץ ҙ Ȃ ̆Ԑ

1.125ַ ᾝ╠ ט ̆ ԓҩ ῍

10.3ַᾝ ȁ ҙ ט ץ̆ ԍ ‪ №

Ȃ Ԑ ҍ ֲ ̆ Ԑ ≠ ⌠ Travereט

1.125ַ ᾝ╠ ט ̂ ╠̃̆Ḥ ᵬҹ҉ 825̓ ᾝ№

̂ ╠̃̆ Ԑ׆ ט № ҙ

№ Ȃ 

ЃҎЄ ῎ ⌐ ⅎ  

ҹᾟ№Ḡ Ὲ ῃᵣ қ ȁ ̆Ḇ Ὲ

қ ̆Ὲ ׆ ₮ ̆ᾟ№ Ὲ

≠ ȁ ’ȁ ȁ қ ȁ

̆ ȁ ȁ ⅞ҍ

└̆ ≠ № ᵬ₮ └ Ḡץ̆ ≠ №
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Ȃ 

Ὲ ῏ Ὲ ҉ ≠ № ȁ

№ ᵞ ᶛ ῤ ̆ΐᵣ ӥľ Ӝ /ԋȁ ֲ ≠ №

Ŀ ῏ῤ Ȃ 

Ѓ Є ῗӀᵩᵲ₴  

ֲ └ֲ ȁ └ֲ Ẽ↔ ȁ қ꞉ ᴩȁ

└ֲѿ ꜚֲӏ ȁḤ ẫȁ ȁ ᴀ ȁ ᴩȁ

ᵡ ᴩ№≢ᵬ₮ ῏ Ҋ̔ 

1ȁ 2026 12 31 ╠ ֒ ҉ ̆ 2027 12

31 ╠ ט Ҍᵞԍ 5,000҆ ᾝ BD ᵬ ̕ ҉ ̆

ֲ/ ᴑҙ ᴍ 12ҩ ̕ 

2ȁ 2028 12 31 ╠̆ 1 ⇔ ҉ ̆

2028 ῀Ҍᵞԍ 2ַᾝֲ ̕ ҉ ̆ ╠

҉ ֲ/ ᴑҙ ᴍ 12ҩ ̕ 

3ȁ 2029 ӊ╠̂ ̃ ≠̆ ҉ ̆

╠ ҉ ֲ/ ᴑҙ ᴍ 12ҩ Ȃ 

4ȁ῏ԍҙ Ҋ ̔ 

ԍ BD ֜ ‗ԍ ᵬ ԍ ҳ ȁ

Ύ ȁ ҙ ̆ ῀ ѿ Ҍ

̕ Һ ҙ ׅ Ὲ Һ ҙⱵ ꜚȂ ֲ/ ᴑҙ

BD֜ ץ ῒזҙⱵ ’ Ҋ̔ 

̂1̃Ὲ 2026 2025 ‪≠ Ҋ ҉ץ50% ̆

ֲ/ ᴑҙ ᴍ 12ҩ ̕ 

̂2̃Ὲ 2027 2025 ‪≠ Ҋ ҉ץ50% ̆

╠ ҉ ֲ/ ᴑҙ ᴍ 6ҩ ̕ 

̂3̃Ὲ 2028 2025 ‪≠ Ҋ ҉ץ50% ̆

╠ң ҉ ֲ/ ᴑҙ ᴍ 6ҩ Ȃ 
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̔҉ ‪≠ Ҍ BD֜ ῀Ȃ 

῏ ᵬ₮

ӥñ ԋ / ҈̔ ֲ ῒז ᴋҺᵣᵬ₮ ҍ ֲ ҉

῏ ῒז Ԋ òȂ 

Ѓ֒Єῗԓ῎ ⌐ ⌡Ԑ  

̆Ὲ Ḡ ⱬȂῈ 2029

≠̆ ≠Һ ԍ ῀ ̂ Ҋ̃

ץ ᵬ ῀ ̂BD֜ ̃ȂῒҬ̆ ῀Һ ҹ

֒ ȁXNW5004ȁXNW27011XNW28012

῀̕ ̆ ᵬ ῀ֽ Ὲ ╠ BD֜ ̆

ֽ Ὲ ҍ XNW27011ᵬ

῀̂ Ҍ ῀ № ץ̆῀

ῒז BD ῀̃Ȃ 

ҹ ѿ 2029≠ ̆ ӥҬ ╠ ң

№ ץ̆ ᵀ҉ ң ꜚ 2029 ≠ Ȃΐᵣ

№ Ҋ̔ 

 
№

 
 ᶭ №  

῀ 

ӏ  
Ҭ

҉҉ 15% 
Ὲ ⇔ ҉ ̆

῀ ̆ ⌠ ҙ

ȁ Ԉ ’ ҍ

’ ̆ Ҭ

҉ № Ȃ 

Ҭ  

῏ ҙ

’̆ ҳ

҉ Ԉ ̆

 

 
Ҭ

҉Ҋ 15% 

ᵬ

῀ 

ӏ  

XNW27011 ╠ȇ

ҳ ⅞ȈҬ ῀

̂ ȁ

̃ ῀ 

ꜚ ȁ

Ib/II ҳ ᶛ ῀ ̆

ȇ ҳ ⅞Ȉ ҳ

Ȃ 

ט ‗ԍ ῏

ȁ Ύ ̆

ΐ Ҍ ̆ Ҭ

҉ № Ȃ 

Ҭ  
ֽ XNW27011

῏ ῀ 

 
ֽ XNW27011

῀ 

҉ № ̆ Ҍ ץ̆῀ ᵬ ῀

’Ҋ̆Ὲ ≠ № Ҋ̔ 
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ᵬ ῀  

ӏ  Ҭ   

῀ 

ӏ  2029  2029  2029  

Ҭ  2029  2029  2029  

 2029  2029  2029  

№ № Ҋ̆Ὲ ԍ 2029 ≠Ȃ ̆Ὲ

ΐ ҳ ᴇṿ̆ Ὲ ԍ 2029╠ᴋѿ ῒז

BD֜ ̆ ῏ ט ῀̆Ὲ ╠ ≠Ȃ 

Ὲ ҉ ╠ Ḥ Ẋ ҉ ̆ΐ

Ҍ ̆Ҍ ≠ ҙ ̆ ‗ ᶏ Ȃ 

ֲ ῏ Ὲ ≠ ȂῈ ≠ ΐ

ᵣ ȁ № ̆ ≠ ῏ᶭ Ẋ ץ ⱬ№

ӥľ Έ /҈ȁ ≠ ’ĿȂ 

Ѓ῏Є ⌡  

Ὲ ӥľ ҈  Ŀ ῃ ῤ ̆

≢῏ Ҋץ ̔ 

1ȁ ῏  

Ὲ ү ̆ ȁ ҩ ̆ῒҬ 1ҩ

֟ NDA ̆3ҩ֟ ԍ IIIҳ ̆ ҩ ԍҳ

ҳ ╠ ̆ ╠ ҉ Ȃ 

̂1̃ ֒ ҉  

ӥ ̆ ֲ ֟ ֒

ῌ ̂HABP̃ ῏

̂VABP̃ IIIҳ ̆ ῒ ⌠ Һ

ҳ Ȃ20257 ֒ ҉ ̂NDÃ

̆ ԍ2026 ҉ Ȃ 

҉ Ҍ ̆CDE Ύ ῏

ῃ ȁ ̆ ֒ ԍ
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HABP/VABP ҉ ׅ ‗ԍ CDE ̆ ѿ Ҍ Ȃ

Ύ Ҭ̆ ֒ ȁ ῃ ֟

└ Ҍ CDE̓͂ԍ ҉ ῏ ̆ Ҍ

Ȃ 

̆ ԍ ȁ ȁҌ ̆

֒ Ύ Ҭ̆ ԍ ₮ ᾟ ῏

ҍ ԍ Ԋᴆ ̆

Ҍ ̆ ֒ ҉ Ȃ 

̂2̃ ῒז ֟ ῏  

ֲ XNW5004̂EZH2└╕̃ȁ

XNW27011̂Claudin 18.2ADC̃ץ XNW28012̂TF ADC̃ ԍ

III ῏ ҳ ̆ ╠ҳ ≠̆ ԍ 2026

2027ӊ ֜NDĂԍ2027 2028ӊ ҉ Ȃ 

҉ ҈ ⇔ CDE῀ Ȃ ȇ

Ύ Ⱳ Ȉ Έ ῇ ̆ ῀ ΐ

ҳ ᴇṿ ̆ ץ ᴨᾢ Ȃ ῀ᴨᾢ

̆ ᴪ Ȃ 

҉ ҈ ⇔ ҳ ԅ ̆ғ

⌠ԅ CDE∆ ̆ᵖҳ ҍ ⌠ ̆ ֲ

҉ III῏ ҳ Ҍ ̆ ҳ Ҍ

̆ ҉ ץ ҉ ѿ Ҍ Ȃ 

̂3̃ ῒז ҉  

Ὲ ῒז Ҭ̆XNW29016ȁXNW34017ȁXNW26018ҩ

ԍ ҳ ҳ ╠ Ȃ҉ ⱳ ҉

ΐ Ҍ Ȃ 

2ȁῈ ѿ  

╠̆ ֲ ԅ № ȁ ᵣ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-26 

ץ ҈ Ȃ 

҈ Ҭ̆ № ȁ ᵣ ֟₮ԅ

⌠ҳ ̆ ⌠ԅ∆ ̆ᵖ ҙ ҉ ֟

ץ Ȃ ֟₮ ⇔ ԍ

̆ ῃ ⇔ AURKA MYC

╕ XNW34017 I ҳ ̆ ҳ ╠ ῒ

Ҭ ₮ᴨ ⱬ̆ᵖҳ ╠ Ҍѿ ‰ ֲᵣҬ

ҳ ̆ ҉ ̆ ΐ

Ҍ ̆ ѿ Ȃ 

3ȁ Ԉ  

⇔ ҙ Ԉ ̆Ὲ ҳ ῃ Ὲ

ῤ└ Ὲ ԈȂ ֲ ֟ XNW5004ȁXNW27011ȁXNW28012

ץ ֒ ҳ ҉ ԍ ֟ Ԉ̆ῒҬ̔ 

Ὲ ֒ Һ ҹ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃̆ Ὲ ֟ ΐ

ғ ֲ Ҭΐ ᴨ̆לᵖ

ҳ ᶏ ̆ ῤ ԍ ̆

Ԉ Ȃ 

XNW5004ҹ EZH2└╕̆ PTCLȁr/r FLȁmCRPC

ῃ Ҭ ╠3Ȃ XNW5004ΐ Ԉᴨל

└ ԅ ҳ ̆ᵖ 1 ̂ r/r PTCL̃

ῤ ҉ ̆ ҉ ԅѿ ᾢ ᴨל ᵝȂ 

XNW27011ȁXNW28012ҹ⇔ ADC ̆֟ ̆ҳ ᴨ

Ȃ ╠ῃ Claudin 18.2 ADC ҉ ֽ̆1 TF ADC

҉ ̆ᵖ№≢ ҩ ADC Ȃ 

Ὲ ΐᵣ Ԉ ӥľ ԓ /҈ȁ/̂ѿ̃

ֲ Ԉᴨל ԈⱷלĿ ῏ῤ ̆Ὲ

ץ̆ꜚ Ὲ ֟ Ԉᴨ̆ל Ὲ ҉ ȁ
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ҳ ᴨלȁ Ԉ Ҍ ȁ ῏ ᾟ№ ̆

↕ Ὲ ֟ ҙ ҍ ҙ Ҍ≠ Ȃ 

4ȁ ֟ ֟  

ӥ ̆ ֲ֟ ԍ ̆

ҙ ֟Ȃ 

֒ ̆Ὲ ᶏ № ⇔ ֟ ҙ

Һ ֟̆ ֟ ̂A ̃ȂῈ ╠Һ ץ ꜚҹҺ̆

֟ ᾟ№ ̆ ֟ ≠ Ҍᾟ№̆ ֟ ԍ

Ȃ ̆ ֟ Ҥ ̆ Ὲ ῏ ֟ ῃ

⌠ ̆↕ ҳ Ȃ 

XNW5004ȁXNW27011ȁXNW28012̆Ὲ ֟

ҙ ֟̆Ὲ XNW27011 ֟ ̂B ̃Ȃ

֟ Ҋ̆ ֟ ᴪ Ȃ ֟

ȁ֟ ֟ȁ Ữ ₮ ̆ ̆ ֲᵬҹ

MAH ֲ֞ ҳҺ Ȃ 

5ȁ Ḥ  

Ὲ ӥҬ ԅ῏ԍҺ ֟ ῏ ҳ ȁ

ȁ Ԉ ץ ⅞ ╠ Ȃ Ὲ Ὲ ⱬ

῏ ᶭ Ẋ ҍ ̆ᵖׅ

Ḥ Ҍ ̆Ҍ ҹῈ ҍ Ȃ 

ԑɻ ָ Ҳב ‟ 

̂ѿ̃ ֲ ’ 

ֲ  
Ḥ ᴍ Ὲ

 
 2017 5 17  

Ύ  ֲ 37,016.5663̓ ᾝ ף ֲ  

Ύ  

Ҭ ̂ ̃

ҙ 218

֟ҙ 22  

Һ ֟

 

Ҭ ̂ ̃

ҙ 218

֟ҙ 22
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қ 
҉ ꞉ ᴑҙ Ҭ ̂

ᴩ̃ 
└ֲ  

ҙ№  └ ҙ̂C27̃  

ῒ֜ז

̂ ̃

҉ ’ 

 

̂ԋ̃ ῏Ҭ׃  

Ḡ ֲ ├ ᴍ Ὲ  Һ  
├ ᴍ

Ὲ  

ֲ  ֤ Ҭᴶ ԊⱵ  ῒז  Ҍ  

 
ᴪ ԊⱵ ̂

ᴩ̃ 
ᵀ  

Ḥ ֟ ᵀ Ὲ

 

ֲҍ ῏ Ḡ ֲȁ ȁ

├ Ⱶ ῒ ֲȁ ֲ ȁ

Ⱳֲ ӊ ῏ ῒ

≠ז ῏  

Ḡ ₣ ȁ

ȁ ֲ

0.0183% Ȃ ԍ ҉ Ὲ

̆ ҉ Ҭ׃ ֲȁ

№ ֲ ҉ Ὲ

└ ꞉ ⅞ ԋ

ᴍ̆׆ ֲ ᴍ

Ȃ Һ Ḡ

῏ Һᵣ ֟ ֲᶭ

↕ ᵬ₮ ‗ ̆

̆ ᶛ ᵞ̆Ҍ ԍ

≠ ‖ Ȃ 

҉ ̆ ֲҍ ῏

Ḡ ֲȁ ȁ ├ Ⱶ ῒ

ֲȁ ֲ ȁ Ⱳֲ ӊ Ҍ

ῒז ῏ ῒז≠

῏ Ȃ 

̂҈̃ ῒז ῏  

 
Ҭ ├

ᴋῈ ҉ №Ὲ  
 ȍ*Ȏ 

ῒזҍ ῏   

Ҏɻ ‟ 

̂ѿ̃ ’ 

 ֲ ̂A ̃ 

ṿ ֲ 1.00ᾝ 

 

Ҍ 6,532.3352̓

̂Ҍ

̃ 
ᶛ 

Ҍ 15%̆ ғҌᵞ

ԍ 10% 

ῒҬ̔  

Ҍ 6,532.3352̓

̂Ҍ

̃ 
ᶛ 

Ҍ 15%̆ ғҌᵞ

ԍ 10% 

қῈ ᴍ  
Ҍ қῈ

ᴍ ᶛ 
Ҍ  
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Ҍ 43,548.9015̓ ̂Ҍ

̃ 

ᴇ  ȍ*Ȏᾝ 

 Ҍ  

╠ ‪ ֟ 

ȍ*Ȏᾝ̂ ȍ*Ȏ

ȍ*Ȏ ȍ*Ȏ

ԍ Ὲ

ץ ╠

̃ 

╠  

ȍ*Ȏᾝ̂ץȍ*Ȏ

ȍ*Ȏ ȍ*Ȏ

╠ ԍ Ὲ

қ ‪≠ ᵞ

ץ ╠

̃ 

‪ ֟ 

ȍ*Ȏᾝ̂ ȍ*Ȏ

ȍ*Ȏ ȍ*Ȏ

ԍ Ὲ

ⱴ҉ תּ

‪ ץ

̃ 

 

ȍ*Ȏᾝ̂ץȍ*Ȏ

ȍ*Ȏ ȍ*Ȏ

╠ ԍ Ὲ

қ ‪≠ ᵞ

ץ

̃ 

‪  
ȍ*ȎṐ̂ ᴇ ᴇ ץ ‪ ֟

̃ 

‪≠  Ҍ  

 

Ҋ ᴇ ҉ ᴪῈᴧ ᴇ

├ ῒז ̂ ᵖҌ ԍ

̃ 

 

ȁ ᴆ ᴇ ȁ

҉֜ ֲ ̂A ̃

̂ ȁ ᴆ ̃ 

 ᵩ  

תּ תּ  ȍ*Ȏᾝ 

תּ ‪ תּ̆  ‪ ȍ*Ȏᾝ 

תּ  
 

ᾟ ꜚ  

 

ҹȍ*Ȏ҆ᾝ̆ῒҬ̔ 

̂1̃ Ḡ ȍ*Ȏ҆ᾝ 

̂2̃ ȍ*Ȏ҆ᾝ 

̂3̃ ᵀ ȍ*Ȏ҆ᾝ 

̂4̃ ȍ*Ȏ҆ᾝ 

̂5̃Ḥ ȍ*Ȏ҆ᾝ 

̂6̃ ῒז ȍ*Ȏ҆ᾝ 

ֲ ȁ

ҍ ’ 

Ὲ ‗ ̆↕ Ὲ

Ύ ȁ ╠̆ ῤ Ԋ ΐᵣ ̆ ᶭ

 

Ḡ ֲ ῏ Ὲ

ҍ ’ 

Ḡ ῏ Ὲ ҍ ̆ΐᵣ ҉

├֜ ῏ ȂḠ ῒ ῏ Ὲ

ѿ ҍ ΐᵣ ̆

҉ ├֜ ֜ ῏ ᴆȂ 
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Ὲ ᴍ қ

ȁ Ὲ

ᴍ ȁ

№ ↕ 

Ҍ  

̂ԋ̃ ҉  

℮ Ὲ  ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

ᴇ ׃  ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

℮ ᴇῈ  ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

 ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

҉  ȍ*Ȏ ȍ*Ȏ ȍ*Ȏ  

ɻ ָ Ӏ ҟꜙ ‟ 

Ѓ҅Є῎ Ӏ ҟꜙ Ӏ ֥  

ֲ ѿ ԍῃ ῤ ҳ ץ̆ ҹ ̆

ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ ⇔ Ὲ

Ȃ ֲ ľ1̂ NDÃ+3̂IIĨ +NĿ ⇔ 2 ̆ ῃ

BD
3 ∆ ԅ⇔ Ȃ 

ӥ ̆ ֲ ȁ ҩ

̆ ԅ 10 Һ ⇔ ̆ῒҬ̔̂1̃

XNW5004̂EZH2└╕̃ȁXNW27011̂Claudin 18.2 ADC̃ץ

XNW28012̂TF ADC̃ ԍ III ῏ ҳ ̆҉

₮ᴨ ҳ ̆ ҹץ ȁ ȁ╠↓ ȁ T

ᶫľ׆ ⌠ Ŀ ľ׆ ⌠ᴨĿ ̆҉

Ҭ Ҭ ̂CDẼ

̆ғ XNW27011ץ XNW28012 ̂FDÃ

̂Fast Track Designation̆FTD̃̆XNW5004ȁXNW28012

FDA ᾙ ̂Orphan Drug Designation̆ODD̃̂̕2̃

֒ ̂ Ὲ Һ ɓ-ῤ └╕

̂XNW4107̃ҍ֒ ȁ Ҁז └╕̃ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃

                         
2 ҹ№ ᵣ  
3 BD̂Business Development̆ Ⱶ ̃̆Һ Ὲ ֟ ̆ ֟

ᴇṿ ᾫ Ȃ 
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҉ ̂NDÃ ̆ 2026 ҉ ̆ ꜛ

ⱬ ‗ ῤ ῌ ̆ ֒ FDA

֟ ̂Qualified Infectious Drug Product̆QIDP̃ץ

̂FTD̃Ȃ ҉ ῀ NDA ҳ ̆Ὲ ҩΐ

└ ҳ ᴇṿ ԍ ҬȂῈ

Ḇ ῤ ᴑҬ ↓╠ Ȃ 

ῃ ⱴ Ҋ̆Ὲ ῃ BD ∆ ⇔

̆Ὲ ҩ ԍ 2026҉ ̆Ὲ ῀ ꜚ̆BD

ѿᵣ ̆ΐᵣ Ҋ̔̂1̃ Ὲ BD֜ ̆ ᾫ

Ὲ ᴇṿ ̆Ӟᵣ ₮ ᴑ ῤ ҉ ᴑ ֲ

ⱬ ᴇṿ Ȃ ӥ ̆Ὲ Ҭ

ᵬ ̆ ᵬ ̂Astellas̃4 ᴑץ

Ԑ ̂01952.HK̃ȁҬ ᵣ̂03681.HK̃ ῤ҉ ᴑ̆

̂ ט ȁ ט ̃ 20ַ ᾝ̆ῒҬ 2025

⌠ 1.30ַ ᾝ̂ ╠̃ Ҍ ט ̆ ῀̆ Ὲ

≠̆ ∆ ⇔ ̂̕2̃ Ὲ ҩ⇔ ֒

ԍ 2026 ῤ ҉ ̆XNW5004ȁXNW27011XNW28012

3 CDE ̆ ԍ 2027 2028

ῤ҉ ̆ ꜚῈ ῀ Ȃ 

Ὲ ҳ ֗ ̆ ῤ ҙҒ ̆

῏ ̆ ԅ ⇔ ҳ ᴇṿȁ ₮ ⇔

ᾢ ȂῈ ῀ ᴪ ᴪ

̂AACR̃ȁ ҳ ᴪ ᴪ̂ASCÕȁ ῤ ᴪ̂ESMÕȁ

ҳ ҍ ᴪ ᴪ̂ECCMID̃ȁ ᴪ

̂ICML̃ȁ ᴪ ᴪ̂ASH̃ ᴪ ᵬ₮

ȂῈ Ғ ľ ֲĿᴑҙȁ ѿף №

Ҭ ̆ ľ ΊᴑҙĿȁľ ⇔

Ŀ Ȃ 

                         
4 ȇ└ ֲȈ ̂PharmExec̃ Ὲ 2025ῃ └ ᴑҙ 50 ̆ ᵝ↓ῃ └

ᴑҙ 21ᵝȂ 
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ЃԑЄӀ ᶱ  

ֲ ҉ ̆⇔ ԍ Ȃ ֲ Һ ̔

̂1̃ ̔ ҳ ȁҳ

̂ ̃ȁ ȁ ╕ ̂̕2̃ ֟ҙ

֟ ̂̕3̃ Ⱶ ̔Һ ҳ ╠ ȁҳ ȁ ֟

Ⱶ ῏Ғҙ Ⱶ Ȃ 

Ὲ Һ ᶫ ҹῈ ꜚ ᶫ ȁ Ⱶȁ֟ҙ

ȁҒҙ ֟ ֟ Ⱶ ΐ ῏ Ὲ Ғҙ Ȃΐᵣῤ

ӥľ ԓ /ԓȁ ֲ ’ Һ ᶫ ĿȂ 

ЃҎЄӀ ֥  

ֲ֟ ԍ ̆ ҙ ֟ȂῈ ╠

№ ⇔ ֟ ̂ѿ ̃̆ ֟ ̂A ̃̆ ԍ

֒ ҉ ҙ Һ ֟̕ XNW5004ȁXNW27011ȁ

XNW28012 ̆Ὲ ֟ ֟̆ῒҬῈ

XNW27011 ֟ ̂B ̃Ȃ 

Ѓ ЄӀ  

ꜚ̆BD ѿᵣ Ὲ Һ ҙ ̔ BD֜

̆Ὲ ∆ ⇔ ̆Ὲ ҩ ԍ 2026҉ ̆Ὲ

BD ѿᵣ ҙ ȂῈ Һ

ӥľ ԓ /ȁ ֲ ’ Һ ĿȂ 

Ѓ֒Є ҟ Ԏ ‟ ָ ҟҲ Ԏ ᵣ 

ט ȁ ȁ֟ҙ ȁ Ԉ ̆Ҭ ⇔

ῃ ̆ῒҺ ᵣ ҹ̔ŵ⇔ ҉̆ῃ ץ ҹ

̕Ŷ⇔ ҉̆ᴰ ‰ ̆ ΐ ԍ

‗ ҳ ̕ŷҬ ⇔ ᴑ ҹῃ ⇔ ̆

ῃ ֟ҙ № ҉ Ȃ ῤ⇔ ᴑ ҍ֟ҙ ̆

̆ Ḇᶏῃ ֟ҙ № ̆Ҭ ᴑ ῃ

ᴇṿ Ҭ Ȃ 
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ֲ ѿ ԍῃ ῤ ҳ ץ̆ ҹ ̆

ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ ⇔ Ὲ

ȂῈ 1̂ NDÃ+3̂IIĨ +N ⇔ ȂῈ

ҳ ᴇṿ ̆ Ҭ Ḇ ̆ ҉ ҙҒ

ȂῈ ⇔ Ҭ 3 4ҩ Ҭ CDE

̆3 FDA ̂FTD̃̆2

FDA ᾙ ̂ODD̃̆1 ԅ FDAҹ Ҥ

֟ ̂QIDP̃Ȃ 20264

30 ̆ Ҭ CDE ̆Ὲ ⇔

ᴑҙҬ 5̕ FDA ̆Ὲ Ҭ ᴑ

Ҭ֞ ↓╠ 6Ȃ 

ֲ ҩ ᴨԍ ‰ ̆ ҹץ

ȁ ȁ╠↓ ȁ T ̂PTCL̃ ᶫ

ľ׆ ⌠ Ŀ ľ׆ ⌠ᴨĿ ̕ ῤ̆Ὲ ֟ ꜛⱬ

‗ ῤ ῌ Ȃ 

Ὲ ҳ ῤ ῃ ᾢ̆XNW5004

PTCLȁr/r FLȁmCRPC № Ҭ ԍῃ ╠ 3̆

XNW27011 G/GEJA ADC Ҭ ῃ ╠ 5̆

XNW28012 ȁ ADC Ҭ

ԍῃ ╠2Ȃ 

Ὲ Ҭ ⇔ ̆ל ԅ ȁ ғΐ ῃ Ԉ

ⱬ ᵣ ̆Ὲ ҳ ᴇṿȁ ⇔ ⌠ ᴑ ҉ ᴑ

BD֜ ̆ ῃ BD ∆ ԅ⇔ ⇔

Ȃ 

Ὲ Һ ֟ № ҙ Ԉ ’ Ὲ № ҙҬ Ԉ ᵝ̆ΐᵣ

ӥľ ԓ /ѿȁ/̂ ԋ̃Һ ֟ ’Ŀ ľ ԓ /҈ȁ

ֲ ҙҬ Ԉ ’Ŀ ῏ῤ Ȃ 

                         
5 CDE ľ ῀ Ŀ ץ̆ Ύ ֲ ̆Ὲ 4

̆ ⇔ ᴑҙҬֽ ԍ ≠ ȁ ȁ Ȃ 
6 ҹ  
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֒ɻ ָ ∕ ᵣ ῗ ‟ 

ȇ Ὲ Ύ Ⱳ Ȉȇ ⇔ ᴇ ̂ ̃

̂2024ḱ ̃Ȉץ ȇ҉ ├֜ ⇔ ᴑҙ ҉

̂20244 ḱ ̃Ȉ̂ץҊ ľȇ ȈĿ̃ ῏

̆Ὲ ҙ ⇔ ⇔ ᵝ ̆ΐᵣ Ҋ̔ 

Ѓ҅Є ָ ҟ  

Ὲ

ҙ  

Ǵ ѿףḤ  
Ὲ Һ ҙⱵҹ⇔ ȁ ҙ ̆

ȁ ԅ № ȁ

ᵣ ⇔ Ȃ 

ȇ ҙ№ Ȉ

̂GB/T4754-2017̃ ̆Ὲ ҙ ԍľ └

ҙĿҬ ľ └╕└ Ŀ̂ף ̔C2720̃

ľ └ Ŀ̂ף ̔C2761̃̕

ȇ ῐ֟ҙ№ ̂2018̃Ȉ̆Ὲ ԍ

ľ4.1 ֟ҙĿҬ ľ4.1.1 └ └ Ŀ

ľ4.1.2 ҍ └ Ŀ̕

ȇ ῐ֟ҙ ֟ Ⱶ Ȉ

̂2016 ̃̆Ὲ ԍľ ֟ҙĿҬ

ľ4.1.2 Ŀ ľ4.1.3 ҍ └

Ŀ֟ҙ̕ҹ ȇ֟ҙ

̂2024 ̃Ȉ ꞉ ֟ҙ̕ ȇ҉

├֜ ⇔ ᴑҙ ҉

̂20244 ḱ ̃Ȉ̂҉ [2024]54̃̆Ὲ

Һ Ԋ׆ Ҭ └ ҙ

ⱵȂῈ ⇔ ҙ Ȃ 

Ǵ  

Ǵ  

Ǵ  

Ǵ Ḡ 

Ś  

Ǵ ⇔ ᵝ

ῒז  

ЃԑЄ ָ ∕  

Ὲ ⇔ ῏ ’ Ҋ̔ 

⇔ ῏ ѿ  ’ 

҈ ῀

҈ ҙ ῀ ᶛ

Ó5%̆ ҈

῀ Ó8,000҆ᾝ 

Ś   Ǵ  

Ὲ 2023ȁ2024 2025

῀ 126,405.48҆ᾝ̆ 8,000҆ᾝ̆

Ȃ 

ֲ

ᶛҌᵞԍ 10% 
Ś   Ǵ  

2025 12 31 ̆Ὲ 362

ֲ̆ῒҬ ֲ 312ֲ̆ ҹ 86.19%̆

Ȃ 

ԍῈ Һ ҙⱵ

֟ҙ Ғ≠̂

Ғ≠̃Ó7  

Ś   Ǵ  

ӥ ̆Ὲ

46 ῤ Ғ≠ҍ22 Ғ≠̆

13 7 ԍῈ Һ ҙⱵ ֟ҙ

Ғ≠̆ Ȃ 

                         
7 ҍ ῤ Ғ≠ Ғ≠Ҍ ῀ ⇔ ῏ Ғ≠ Ȃ 
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⇔ ῏ ѿ  ’ 

҈ ҙ ῀

Ó25%̆ ѿ ҙ

῀ Ó3ַᾝ 

Ҍ  

ֲ ȇ ⇔ ҉ ↕Ȉ 2.1.2

ѿ ̂ԓ̃ ҉ ‰ ⇔

҉ ᴑҙ̆Ҍ Ȃ 

῏ɻ ָ Ӏ ꜙ ꜙ  

Ҋץ Ⱶ Ҭ̆ ֟ ṽ ̂ Ὲ ץ̃ Ὲ Ⱶ ҹ

̆ῒᵩץ Ⱶ ҹ Ȃ 

Һ Ⱶ  
2025.12.31 

/2025  

2024.12.31 

/2024  

2023.12.31 

/2023  

֟ ̂҆ᾝ̃ 174,278.63 108,828.18 113,655.69 

ԍ Ὲ ̂҆ᾝ̃ 70,303.12 35,946.38 57,901.63 

֟ ṽ ̂ Ὲ ̃ 46.12% 49.66% 41.07% 

֟ ṽ ̂ ̃ 59.66% 66.97% 49.06% 

ҙ ῀̂҆ᾝ̃ 93,524.27 - - 

‪≠ ̂҆ᾝ̃ 20,255.61 -38,599.94 -42,688.63 

ԍ Ὲ ‪≠ ̂҆ᾝ̃ 20,255.61 -38,599.94 -42,688.63 

ԍ Ὲ ‪

≠ ̂҆ᾝ̃ 
22,804.12 -47,513.63 -45,523.18 

̂ᾝ̃ 0.55 -1.05 -1.25 

̂ᾝ̃ 0.55 -1.05 -1.25 

ⱴ ‪ ֟  38.13% -74.34% -87.98% 

ꜚᶏ ‪ ̂҆ᾝ̃ 17,830.45 -34,949.17 -37,055.26 

№ ̂҆ᾝ̃ - - - 

῀ ҙ ῀ ᶛ 54.42% Ҍ  Ҍ  

҈ɻ ꜙ ‼ Ӏ ꜙḪ ‟ 

Ѓ҅Є Ӏ ‟ 

Ὲ Ⱶ ‰ ҹ 202512 31̆ Ⱶ ‰

ӥ ̆Ὲ ᵣ ̆ ’ ̆

Ȃ 

20265 ∆̆ ץ ᴆ Ḥ ῒ ԅ Ҭ

ľ ῤ ꜚѿ ֟ ѿ ҳ ĿȂ ̆Ὲ

6 ⌠ 2,500҆ ᾝ ̆ ῀ ᴆ̆
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2026҉ ῀Ȃ2026 6 Ї ָ └ מ 2,500

Ҍ ᾣ ɼ 

20266 ̆Ԑ ҍ ᾥ҉ Ὲ Travere Therapeutics

ҍ ᵬ Ȃ ̆Travere TherapeuticsXNW1011̂Ԑ

ף EVER001̆ ̆civorebrutinib̃ ῃ Ҭ

№қ ֒ ץ ҙ ȂῈ ᵬҹ҉

2026Ҋ 825̓ ᾝ№ ̂ ╠̃̆ ῀ ᴆ̆

2026Ҋ ῀Ȃ  

20263 ̆Ԑ ҳ ҍḤ Ὲ

ԅҒҙ ҹľ ץ ҹ Ҭ ᴇ EVER001

ȁ ῃ ȁ ⱬꜚף II Ŀ ҳ ̆ ╠ ԍ

תּ ҬȂ ֲҍԐ ᵬ ̆XNW1011ҳ

II ̂ FPĬ ᶛ ῀ ̃ ̆Ὲ ⌠ 100̓ ᾝ

ט ̆ ῀ ᴆ̆ 2026Ҋ ῀Ȃ 

ЃԑЄ2026 1- 3 ꜙ ‟ 

῎ ꜙ ҿ 2025 12 31 Ї ᴰ Ԑꜙ

Ѓ ᴯЄ ῎ 2026 3 31 ῎ ֥ ẃ Ї2026

1- 3 ῎ ⌐ ɻ ῎ װ ꜙ

ԋ Ї₴Ίԋ Ѓ2026ЄҘ 70048087_B06 ɼ 

Ї῎ 2026 1- 3 Ӏ ꜙ ҐЕ 

1ɻ ֥ ẃ Ӏ   

ᵣЕҌᾣ 

 2026 3 31  2025 12 31  ꜠  

꜠ ֥  78,387.74 91,155.35 - 14.01% 

꜠ ֥  85,979.14 83,123.28 3.44% 

֥  164,366.89 174,278.63 - 5.69% 

꜠ ẃ  31,133.68 30,891.14 0.79% 

꜠ ẃ  77,662.33 73,084.37 6.26% 

ẃ  108,796.02 103,975.51 4.64% 
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 2026 3 31  2025 12 31  ꜠  

 55,570.87 70,303.12 - 20.96% 

ԓ ῎  55,570.87 70,303.12 - 20.96% 

2026 3 Ї῎ ֥ҿ 164,366.89 ҌᾣЇ 2025 ⁯ 5.69%Ї

ῚҲ ꜠ ֥ҿ 78,387.74 ҌᾣЇ 2025 ⁯ 14.01%ЇӀ ῎

ҏ Їҙ ῇ Ї ⁯ Ж ꜠ ֥ҿ

85,979.14 ҌᾣЇ 2025 ꜘ 3.44%ЇӀ ᵆẅ ꜘЇ

ָΊ ῇ ҙ ⌐Ї

ꜘЇ ָῚל ꜠ ֥ɻῚל ꜠ ֥ ꜘЖ ẃҿ

108,796.02 ҌᾣЇ 2025 ꜘ 4.64%ЖӀ ָΊ

Ї Ṩ ꜘɼ2026 3 Ї῎ 55,570.87

ҌᾣЇ 2025 ⁯ 20.96%ЇӀ ҏ Ї ָ

ῇ ₴Ї ⁯ ɼ 

2ɻ ⌐ Ӏ   

ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  ꜠  

ҟ ῇ 389.15 0.00 -  

ҟ⌐  - 14,717.97 - 9,993.15  - 47.28% 

⌐  - 14,719.53 - 9,993.15  - 47.30% 

‰⌐  - 14,719.53 - 9,993.15  - 47.30% 

ԓ ῎ ҡ ‰⌐  - 14,719.53 - 9,993.15  - 47.30% 

ԓ

῎ ҡ ‰⌐  
- 15,593.00 - 11,004.56 - 41.70% 

2026 1- 3 Ї῎ ҟ ῇҿ 389.15 ҌᾣЇӀ ҿ Ї ָ

ҏ ῇЇ2026 1- 3 ῇד ᵤɼ2026 1- 3 Ї

῎ ԓ ῎ ҡ ‰⌐ ԓ ῎ ҡ ‰

⌐ ⅎ⌡ҿ- 14,719.53 Ҍᾣ - 15,593.00 ҌᾣЇ‰Ԛ ꜘЇӀ

ῇ ꜘ Ї‰Ԛ ꜘɼ 

3ɻ Ӏ  
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ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  ꜠  

꜠֥ ‰  - 13,949.08 - 11,296.08 - 23.49% 

꜠֥ ‰  - 420.77 - 2,683.48  84.32% 

꜠֥ ‰  4,060.45  16,014.05 - 74.64% 

ᴍ ‰ ꜘ  - 10,760.58 2,030.05  - 630.06% 

2026 1- 3 Ї῎ ꜠֥ ‰ ҿ- 13,949.08 ҌᾣЇ

‰ ⁯ 23.49%ЇӀ ῇ ꜘЇ ғלῚמ ꜠

ῗ ꜘɼ2026 1- 3 Ї῎ ꜠֥ ‰ ҿ-

420.77 ҌᾣЇ ‰ ꜘ 84.32%ЇӀ ῎ ֥ɻ

֥ Ὶל ֥ מ ԓҏ Ї ῎ ⅎ ֥ └ Ї

└ ꜘɼ2026 1- 3 , ῎ ꜠֥ ‰

ҿ 4,060.45 ҌᾣЇ ⁯ 74.64%ЇӀ ָ └ 1.3

ֽ ᾣЃ ╦Є BD מ Ї ᾥ Ї └ ҏ

Ґ ɼ 

4ɻ Ӏ  

ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  

ῇ ꜡            58.84   -   

֥֥ ῎ᾡᴍẅ ꜠            816.20         1,011.41  

ҏ Ӑ Ὶל ҟ ῇ ₴            - 1.56   -   

  -    -   

           873.48         1,011.41  

2026 1- 3 Ї῎ ԓ ῎ ҡ ҿ 873.48 ҌᾣЇ

ҏ ⁯ ЇӀ ᵆ ẅ ҏ ⁯ ɼ 

ЃҎЄ2026 1- 6 ҟ ‟ 

ԓ ╦ ‟ Ї῎ 2026 1- 6 Ӏ ꜙ

ҐЕ 
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ᵣЕҌᾣ 

 
2026 1- 6 Ѓ

/ Є 

2025 1- 6

 
꜠  

ҟ ῇ 16,600 18,400 -  -  

‰⌐  - 21,800 - 19,700 - 37,373.70 
41.67%

47.29% 

ԓ ῎ ‰⌐  - 21,800 - 19,700 - 37,373.70 
41.67%

47.29% 

ԓ ῎

‰⌐  
- 21,100 - 19,100 - 28,080.31 

24.86%

31.98% 

῎ ԓ ԓ 2026 4- 6 ῇғ ᵆ Ї 2026 1- 6 ῇ

ғ⌐ ɼ ῇ ЇӀ 2026 ҏ └ԋ

BD֢ מ 2500 Ҍ ᾣЃ ╦Є ῇ Ї ԋ ⅎ

ɼ2026 1- 6 Ї῎ ҟ ῇ 16,600 Ҍᾣ 18,400Ҍ

ᾣ; ԓ ῎ ‰⌐ - 21,800 Ҍᾣ - 19,700 ҌᾣЇԚ

41.67% 47.29%Ж ԓ ῎

‰⌐ - 21,100Ҍᾣ - 19,100ҌᾣЇԚ 24.86% 31.98%ɼ 

╦ 2026 1- 6 ꜙ ҿ῎ √ Ї ῳᴰ

ЇҒ ῎ ⌐ ҟ ɼ 

῍ɻ ָ Ίᵩҏ ‼ 

ֲ ȇ҉ ├֜ ⇔ ҉ ↕Ȉ 2.1.2

ѿ ̂ԓ̃ ҉ ‰̔ ṿҌᵞԍֲ 40ַᾝ̆Һ ҙⱵ

֟ ῏ ‰̆ ̆ ╠ Ȃ

ҙᴑҙ ѿ ֟ ‰ ԋ ҳ ̆ῒז ⇔ ᵝ

ᴑҙ ΐ ᴨל ᴆȂ 

Ӣɻ῎  

ӥ ̆ ֲҌ Ὲ Ԋ Ȃ 

ɻ︠ ↔ 

Ѓ҅Є︠  

Ὲ Ὲ Ҍ 65,323,352ֲ ̂Ҍ

תּ̆̃ ‪ ԍץҊ ̔ 
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ᵝ̔҆ᾝ 

תּ῀     

1  235,317.43 234,000.00 

2 ᾟ ꜚ  60,000.00 60,000.00 

 295,317.43 294,000.00 

ЃԑЄ ↔ 

Ὲ ľץ⇔ ֲ ẫ Ŀ ̆ ῃ ῤ

ҳ ץ̆ ҹ ̆ ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ

ῤ ᶃ Ȃ 

Ὲ ֟ ҳ ᴇṿȁ⇔ ᾢ ̆ ѿ ⱴ ῀

׆̆ ҳ ₮ ̆ү Ữ ̆ ֟

₮ ᶃ̂BIC̃ӂ ῤ ᶃ Ȃ 

҅ɻῚל ָ Ԑ  

ӥ ̆ ֲҌ ῒז Ԋ Ȃ 
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Ҏ   

ᴇῈ Ὲ ̆ ӥ ᶫ ῒז

῏ ̆ ≢ Ҋ ȂҊ

‗ ̆ Ҍ ᶭ Ȃ 

҅ɻғ ָ ῗ  

Ѓ҅Є  

1ȁ  

Ὲ ү ̆ ȁ ҩ ̆ῒҬ 1ҩ

֟ NDA ̆3ҩ֟ ԍ IIIҳ ̆ ҩ ԍҳ

ҳ ╠ ̆ ╠ ҉ Ȃ 

̂1̃ ֒ ҉  

ӥ ̆ ֲ ֟ ֒

ῌ ̂HABP̃ ῏

̂VABP̃ IIIҳ ̆ ῒ ⌠ Һ

ҳ Ȃ20257 ֒ ҉ ̂NDÃ

̆ ԍ2026 ҉ Ȃ 

҉ Ҍ ̆CDE Ύ ῏

ῃ ȁ ̆ ֒ ԍ

HABP/VABP ҉ ׅ ‗ԍ CDE ̆ ѿ Ҍ Ȃ

Ύ Ҭ̆ ֒ ȁ ῃ ֟

└ Ҍ CDE̓͂ԍ ҉ ῏ ̆ Ҍ

Ȃ 

̆ ԍ ȁ ȁҌ ̆

֒ Ύ Ҭ̆ ԍ ₮ ᾟ ῏

ҍ ԍ Ԋᴆ ̆

Ҍ ̆ ֒ ҉ Ȃ 
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̂2̃ ῒז ֟ ῏  

ֲ XNW5004̂EZH2└╕̃ȁ

XNW27011̂Claudin 18.2ADC̃ץ XNW28012̂TF ADC̃ ԍ

III ῏ ҳ ̆ ╠ҳ ≠̆ ԍ 2026

2027ӊ ֜NDĂԍ2027 2028ӊ ҉ Ȃ 

҉ ҈ ⇔ CDE῀ Ȃ ȇ

Ύ Ⱳ Ȉ Έ ῇ ̆ ῀ ΐ

ҳ ᴇṿ ̆ ץ ᴨᾢ Ȃ ῀ᴨᾢ

̆ ᴪ Ȃ 

҉ ҈ ⇔ ҳ ԅ ̆ғ

⌠ԅ CDE∆ ̆ᵖҳ ҍ ⌠ ̆ ֲ

҉ III῏ ҳ Ҍ ̆ ҳ Ҍ

̆ ҉ ץ ҉ ѿ Ҍ Ȃ 

̂3̃ ῒז ҉  

Ὲ ῒז Ҭ̆XNW29016ȁXNW34017ȁXNW26018 ҩ

ԍ ҳ ҳ ╠ Ȃ҉ ⱳ ҉

ΐ Ҍ Ȃ 

̂4̃ EZH2└╕  

EZH2└╕ ῤ ҉ ғ ᶏ ̂

ȁ └╕ȁῒז ᴰ ȁ ȁᾧ └╕

̃ ᵬ └ ҉ ѿ Ȃ

ӥ ̆XNW5004 Ҭ 8 ҳ ȁ

300φᶛ Ҭ̆ ҍ ῏ Ҍ Ԋᴆ̆ғ

ῃ ᵣ Ȃᵖῒᵬҹ EZH2└╕̆XNW5004└ ׅΐ

Ȃ ҳ ȁ ҉ ҕ

ᶏ Ҭ₮ ΐ ҳ ӈ Ḥ ̆ XNW5004

ҳ ҳ ȁ └ ֲ ȁ Ả/ ҳ ȁ Ҍ

ԇ ‰҉ ȁ ӥḱ ⱴ ῃ ȁ ҳ ῃ ҍ
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҉ ȁ ֟ ̆ XNW5004ҳ ȁ҉

ȁ ҙ ╠ Ὲ ҙ ѿ Ҍ≠ Ȃ 

2ȁῈ ѿ  

╠̆ ֲ ԅ № ȁ ᵣ

ץ ҈ Ȃ 

҈ Ҭ̆ № ȁ ᵣ ֟₮ԅ

⌠ҳ ̆ ⌠ԅ∆ ̆ᵖ ҙ ҉ ֟

ץ Ȃ ֟₮ ԍ

̆ ῃ ⇔ AURKA MYC

╕ XNW34017 I ҳ ̆ ҳ ╠ ῒ

Ҭ ₮ᴨ ⱬ̆ᵖҳ ╠ Ҍѿ ‰ ֲᵣҬ

ҳ ̆ ҉ ̆ ΐ

Ҍ ̆ ѿ Ȃ 

ЃԑЄ  

1ȁ Ԉ  

⇔ ҙ Ԉ ̆Ὲ ҳ ῃ Ὲ

ῤ└ Ὲ ԈȂ ֲ ֟ XNW5004ȁXNW27011ȁXNW28012

ץ ֒ ҳ ҉ ԍ ֟ Ԉ̆ῒҬ̔ 

Ὲ ֒ Һ ҹ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃̆ Ὲ ֟ ΐ

ғ ֲ Ҭΐ ᴨ̆לᵖ

ҳ ᶏ ̆ ῤ ԍ ̆

Ԉ Ȃ 

XNW5004ҹ EZH2└╕̆ PTCLȁr/r FLȁmCRPC

ῃ Ҭ ╠3Ȃ XNW5004ΐ Ԉᴨל

└ ԅ ҳ ̆ᵖ 1 ̂ r/r PTCL̃

ῤ ҉ ̆ ҉ ԅѿ ᾢ ᴨל ᵝȂ 
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XNW27011ȁXNW28012ҹ⇔ ADC ̆֟ ̆ҳ ᴨ

Ȃ ╠ῃ Claudin 18.2ADC ҉ ֽ̆1 TF ADC

҉ ̆ᵖ№≢ ҩ ADC Ȃ 

Ὲ ΐᵣ Ԉ ӥľ ԓ /҈ȁ/̂ѿ̃

ֲ Ԉᴨל ԈⱷלĿ ῏ῤ ̆Ὲ

ץ̆ꜚ Ὲ ֟ Ԉᴨ̆ל Ὲ ҉ ȁ

ҳ ᴨלȁ Ԉ Ҍ ȁ ῏ ᾟ№ ̆

↕ Ὲ ֟ ҙ ҍ ҙ Ҍ≠ Ȃ 

2ȁ ֟ ֟  

ӥ ̆ ֲ֟ ԍ ̆

ҙ ֟Ȃ 

֒ ̆Ὲ ᶏ № ⇔ ֟ ҙ

Һ ֟̆ ֟ ̂A ̃ȂῈ ╠Һ ץ ꜚҹҺ̆

֟ ᾟ№ ̆ ֟ ≠ Ҍᾟ№̆ ֟ ԍ

Ȃ ̆ ֟ Ҥ ̆ Ὲ ῏ ֟ ῃ

⌠ ̆↕ ҳ Ȃ 

XNW5004ȁXNW27011ȁXNW28012̆Ὲ ֟

ҙ ֟̆Ὲ XNW27011 ֟ ̂B ̃Ȃ

֟ Ҋ̆ ֟ ᴪ Ȃ ֟

ȁ֟ ֟ȁ Ữ ₮ ̆ ̆ ֲᵬҹ

MAH ֲ֞ ҳҺ Ȃ 

3ȁ ֲ֟ ҙ ῒז ῏  

ⱳ ̆ ҍ ̆

Ȃ ӥ ̆ ֲ 1ҩ ԍ

NDA ̆ῒז ҩ֟ ԍҳ ̆ ֟ ҉

Ȃ 

ֲ ҙ ֟ ̆ ҙ ֟

Ȃ ֲ ֟ ҉ ҙ ̆ ֲ
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Ғҙ ץ ꜚȂ ֲ Ҍ

̆ ֟ ȁ ῒֲז ̆

ֲ Ҍ ̆↕ Ὲ ҙⱵȁ Ⱶ ’ ҙ

Ҍ≠ Ȃ 

4ȁ ҍ ᵬ ῏  

ӥ ̆Ὲ №≢ҍ ȁԐ ȁҬ ᵣ

ᴑҙ ԅ ῏ ̆ ȁ ֟ȁ Ύ ꜚ

ᵬ₮ ̆ ῏ ᵬ ט ȁ ט ȁ ῀№ ȁ

№ Ȃ 

⇔ ΐ ҍ Ҍ ̆

Ҭ ₮ ҳ ȁ ῃ Ҍ ȁҳ

ȁ῏ ҉ ȁ ҙ ╠ Ҍ ȁ ᵬ

ẁ ̆ Ȃ ╠ ̆

῏ ᵬ ╠ ֟/ Ȃ

̆ ⌠ Ҍ ̆Ὲ

Ҋ Ȃ 

̆ ⌠ Ҍ ̆ῒᵩ ט ‗ԍ

/ ȁ Ύ ҙ Ȃ

ҳ ȁ Ύ ҙ ⌠ ᵬ ҳ ⱬȁ ῤ ȁ

ȁ Ԉ ꜚȁ Ҍ ̆ ῏

Ҍ ̆Ὲ ῃ

Ȃ 

̆Ὲ Ҭ ’

BD֜ ᴪ̆ Ὲ BD֜

̆ᵖ ԍ Ⱶ ∞ ȁ ꜚȁ

̆Ὲ BD֜ Ȃ 

5ȁ Ҭ ҈ ᵬ  

ᵬ ȁ ̆ ֲ № ҙ
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Ⱶ ҈ Ⱶ ̂CRÕ ᵬ Ȃ ֲ ҈

‰῀ ̆ғ Ҭ ҈ ≠ӈⱵ ̆

ᵖ ֲ Ҍ ῃ └ ҈ ᵬȂ ҈ ₮

̆ ֲ ҳ ╠ ҳ

҉ ⌠Ҍ≠ Ȃ ֲ ҉ҍ ҈ Ⱶ ᵬ ₮

҉ ̆ᵖ ׅ ῏ ̆ ҳ ╠ ҳ ȁ

׆̆ ֲ Ȃ 

6ȁ ֲ  

⇔ ꜚ ᴑҙ Ԉⱬ ԍ ֟ ⇔ ⱬȂῈ ᶭ

ֲ ⱬ ̆ҍῒז ᴑҙ Ԉ ֲ

ԈȂҹԅ ֲ ᴝ̆Ὲ ᶫ ῒז

≠̆ Ὲ ῤ Ⱶ ’ ҙ ֟ ѿ Ҍ≠ Ȃ ̆

ֲ ץ ῏ Ὲ ҙ

Ҍ≠ ׆̆ Ὲ ֟ ҙⱵ ֟ Ҍ≠ Ȃ 

7ȁ ҙⱵ  

Ὲ Ҭ ҙⱵ ̆Ὲ ԅ Ḥ ȁ Ḥ

Ὲ ҳ ȁBD֜ ҙⱵȂῈ Ҋ Ὲ

ῃ ꜚ ҙⱵ Ҥ ҙ

Ȃ 

╠ ȁῃ ל ̆ ҙ

ҤȂץ ҹף ̆ ₮ ԅ ҳ

ȁ ҉ Ύץ Ҭ ᴑ ᵬ ₮ └ Ȃל

ӥ ̆ ῏ ׅ ԍ ∆ ̆ ҹ

Ȃ 

╠ ῏ ץ ̆ Ҍᴪ ֲ ῏

ᵬ ֟ Ҍ≠ ̆ᵖ Ὲ ῒז ȁῃ

Ⱶ ᵬ Ҍ≠ ̆ ѿ ҙⱵ Ȃ 
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ЃҎЄ  

1ȁ ֟ ῏  

̂1̃ ֟ ⌠᷅  

Ὲ Ғ ԍ⇔ ̆ ֟ Ὲ ֟ӊѿȂ ῃ

̆Ὲ Ҭ ȁ ȁ ֜Ғ≠ ץ

ᶏ ҙ Ḡ ̆ᵖҌ Ὲ

֟ ׅ ᷅ Ḡ Ҍᾟ№ Ȃ Ὲ ҹ

֟ Ḡ ̆ ֟ Ḡ Ҍ ̆ ҈ Ҍ

᷅ ҍῈ ᵌ ֟ ҍῈ Ԉ̆׆ Ὲ

֟ ⱳ ҙ Ҍ≠ Ȃ 

̂2̃ ᷅ ҈ ֟  

⇔ ᴑҙ Ғ≠ ῒז ֟ ȁ Ԋ

Ȃ ֲ ⇔ Ὲ ╠ Ҍ ҈ Ғ≠ Ғ

≠ Ȃ ҈ Ғ≠ Ғ≠Ḡ ꜚ ץ̆ ֲҺ ҙⱵ

῏ № Ғ≠Ḡ Ҍ ̆ ֲ

Ṝ ׅ ᷅ ҈ Ғ≠ ̆ ҳ ֟ ᷅

ȁ ῒז ׆̆ ֲ ט ễ

ѿ ȁ ֟ Ṝ Ҍ≠ Ȃ 

Ѓ Є ꜙ  

1ȁῈ ≠ғ Ԏ  

̂1̃ Ὲ Ԏ ̆ғׅ ῀ 

2023 ȁ2024 2025 ̆Ὲ ԍ Ὲ қ ‪≠ №≢

ҹ-42,688.63҆ᾝȁ-38,599.94҆ᾝ 20,255.61҆ᾝȂ ̆Ὲ

Ԏ ҹ 144,927.58҆ᾝȂῈ Ԏ Һ Ὲ ץ Ғ ԍ

⇔ ̆ ȁҌ ȁ ῀ Ȃ 

Ὲ ╠ ҉ ̆ ῀Ȃ Ὲ

BD֜ ∆ ⇔ ̆ᵖ ԍῈ ү ̆3ҩ֟
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ԍ IIIҳ ̆ ҩ ԍҳ ҳ ╠

 ̆ Ὲ Ḡ Ȃ ֒

҉ ҉ ̆ ֟

ҙ Ҍ ̆ Ὲ BD֜ ≠ ̆

BD֜ ̆↕Ὲ ҉ ׅ ҳѿ ≠ ≠ №

̆ қ ѿ Ҍ≠ Ȃ 

̂2̃ Ὲ ҉  

Ὲ ╠ ҉ ̆ ῀̆ ⇔

ҳ ╠ ȁҳ ȁ ץ ׅ

῀Ȃ Ὲ ҉ ӊ 4ҩ ᴪ ȇ҉ ├֜

⇔ ҉ ↕Ȉ 12.4.2Ⱶ ’ ̆ ѿҩᴪ

ӊ╠ ӊ ‪≠ ҹ ṿғ ҙ ῀ᵞԍ 1ַ

ᾝ̆ ѿҩᴪ ӊ╠ ӊ ‪≠

ҹ ṿғ ҙ ῀ᵞԍ 1ַᾝ̆ Ὲ ᴆȂ ȇ ⇔ ҉

Ὲ Ⱳ ̂ ̃Ȉ̆Ὲ ҉ ‰ ̆ ҉ ̆

ҌῬ Ả҉ ȁ ҉ ȁ ҉ Ȃ 

2ȁ Ҍ  

⇔ ԍ ҙ̆ ῀ Ὲ

⇔ ҍ ֟ҙ ῏ ̆ ֟ ҙ ̆Ὲ ҹ

ȁ ȁ ֟ ꜚ ῀Ȃ

№≢ҹ 36,760.98҆ᾝȁ38,744.39҆ᾝ 50,900.11҆ᾝ̆ ꜚᶏ

‪ №≢ҹ-37,055.26҆ᾝȁ-34,949.17҆ᾝ 17,830.45҆ᾝȂ 

ӥ ̆Ὲ ֟ ҉ Ȃ Ὲ

BD ֜ ∆ ⇔ ̆ᵖѿ ҉ׅᶭ ҙ

Ȃ ̆Ὲ ȁ֜ ֟̂Һ ҹ

̃ 8.18ַᾝ̆ ᶏ ̆Ὲ ῤ

ҹᾟ ȂᵖῈ ׅ ֟ ῀̆ Ὲ

̆↕ ⇔ ֟ ȁ ֟ ҙ ֟ Ҍ≠
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̆ Ὲ ҙⱵ Ȃ 

Ѓ֒Єҟꜙ  

̆Ὲ ԅ ȁ ȁ ֟ȁ Ⱶ ῃ ᵝȁ

ҙⱵᵣ Ȃᵖ Ὲ ҙⱵ ̆Ὲ Ṝ

֟ҙ ҙ ̆Ὲ ᵣ ̆ ᵣ

⅞ȁ ᵬ ȁ ȁ ꞉ ῤ └ Ӟ ҳ Ȃ

Ὲ Ҍ ῤ ̆↕ ᴪ Ὲ

֟ Ҍ≠ Ȃ 

Ѓ῏Є︠  

תּ ῀ ᾟ Ȃ ҙΐ

ȁ ῀ ȁ ̆ ҉ ҳ ╠ ȁҳ ȁ

Ύ ҩ Ȃ תּ Ҍ ⌠ᵝ̆ Ҭ

ȁ ȁ ᴆ Ҍ≠ ̆↕ תּ

ȁ ῏ ⱳ ҉ ȁ

Ҍ ׆̆ Ὲ ֟

ѿ Ȃ ̆ תּ ⅞̆Ὲ ᶏ תּ ῀

῏ ֟ ץ ᴪ ⱴ̆ⱴӊּת

ΐ ѿ ̆ תּ Ҍ

̆ Ὲ ֟ ֟ Ҍ≠ Ȃ 

ԑɻғ ҟ ῗ  

Ѓ҅Є ҟ ꜠  

֟ ῏ ֲ ẫ ῃ ̆ ֟ҙ

ҙӊѿ̆Ӟ ѿҩ ҙ̆ῒ

̆ ῏ ῤ̆└

῏ ̆ ҩ ҙ Ȃ Ҭ ᵣ└ Ҍ ῀

ᴪ Ḡ ᵣ└ ̆ ҙ ῏ Ҍ ȁ ̆Ҭ

ҳ Ȃ Ὲ Ҍ

ץ ᵣ└ ↕ ̆ Ὲ
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֟ Ҍ≠ Ȃ 

ЃԑЄ Ḧ ᴍ  

̆ ᴇ ∞ȁ Ḡ ῏ ҙ ₮ ̆

№ ᴇ Ҋ ̆ ᴑҙӊ Ԉ Ȃᶛ ̆

Ḡ ԍ 2020 ȇ Ḡ Ⱳ Ȉ̆ ԅ Ḡ

ꜚ └̆ ≠ԍ ҉ ∞ ῀ ḠȂ Ḡ

∞Ҭ̆ Ḡ ᴇט ᵞԍᴑҙ ↕ ∞ ̆

ᶏ ᴇ ῀ Ḡ ̆Ӟ ҳ ᴇ Ҋ

̆ ῀֟ Ҍ≠ Ȃ 

ЃҎЄ ῗ  

ȇ ҳ Ⱳ Ȉ ̆

└ ҳ № ̆└ ᶫ ̆

ῒȇ ҙ Ȉ Ȃ 

Ὲ ֟ ֒ ╠ׅ NDA Ҭ̆ ╠ ↓῀

ҳ № Ȃ ֒ ῀ ҳ №

̆ ֒ ̆ ↓῀ ᶏ Ȃ ↓῀

ᶏ ̆ ֒ ᶏ ⌠ └̆ҳ Ҥ

̆ ᵬ Ғҙ ֲ ᴪ ̆ ΐ

̂ѿ ΐ Ғҙ Ⱶᴋ ̃ ΐ Ȃ҉

└ Ὲ ѿ Ҍ≠ Ȃ 

Ѓ Є Ḧ  

Ὲ Ҥ Ḡ ῏ ֟ ̆ᵖ ᴪ Ḡ

Ҍ ̆ Ҥ Ḡ ̆

Ḡ ‰̆ Ὲ Ḡ ᵬ ₮ Ȃ ̆Ὲ ῀

̆ ѿ ⱴ Ḡ ₮ Ḡ ᵬ ׆̆ ѿ ҉

Ὲ ҙ ֟ Ҍ≠ Ȃ 
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ҎɻῚל  

Ѓ҅Є  

Ὲ Ὲ ⇔ ҉ ̆ ⌠Ὲ

ῤ ȁ ├ ᵣ ’ȁ Ὲ ᴇ

ᴇ ∞ל ̆ ₮ Ҍ

⌠ ṿ҉ ᴆ ’ Ȃ 

ЃԑЄ ꜠  

Ὲ Ⱶ ’ӊ ̆Ὲ ᴇ ⌠

ȁ ᶫ ῏ ȁ ’ ȁ ȁ

Ԋᴆ Ҍ Ὲ └ ȂῈ ̆

Ὲ ҳ ᴇ ꜚ Ȃ 

ЃҎЄ Ḫ  

Ὲ ӥҬ ԅ῏ԍҺ ֟ ῏ ҳ ȁ

ȁ Ԉ ץ ⅞ ╠ Ȃ Ὲ Ὲ ⱬ

῏ ᶭ Ẋ ҍ ̆ᵖׅ

Ḥ Ҍ ̆Ҍ ҹῈ ҍ Ȃ 
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 ָ ‟ 

҅ɻ ָ ‟ 

Ҭ  Ḥ ᴍ Ὲ  

 Evopoint Biosciences Co.,Ltd. 

Ύ  37,016.5663̓ ᾝֲ  

ף ֲ  

Ὲ  2017 5 17  

ᴍῈ  2021 3 12  

ᵟ  
Ҭ ̂ ̃ ҙ 218

֟ҙ 22  

 215000 

 0512-89162125 

ᴰ  / 

ԑ  https://www.evopointbio.com/ 

Ḥ  IR@evopointbio.com 

Ḥ

῏  
ԊᴪⱲῈ  

Ḥ ֲ  

Ḥ ֲ

 
0512-89162125 

ԑɻ ָ ‟ 

Ѓ҅Є ῎ ‟ 

20175 11̆ ȁӏ ԇ ҈ ȇ Ḥ

Ὲ Ȉ̆‗ ῍ Ḥ ȂḤ Ύ

ҹֲ 2,000҆ᾝ̆ῒҬ̆ ץ ₮ 750̓ᾝ̆

Ύ 37.5%̕ӏ ץ ₮ 250̓ᾝ̆ Ύ 12.5%̕

ԇ ≠Ғץ ₮ 1,000҆ᾝ̆ Ύ 50%Ȃ 

20175 17̆ ҙ Ḥ

ԅȇ ҙ ȈȂ 

Ḥ Ҋ̔ 
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 қ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ԇ  1,000.00 50.00 

2  750.00 37.50 

3 ӏ  250.00 12.50 

 2,000.00 100.00 

20181 5 ̆ ҆ ᴪ ԊⱵ Ὲ ₮ΐȇ Ȉ̆

Ḥ Ύ ’ ԅ ̆ 20176 13

̆Ḥ ⌠ қ Ύ 1,000҆ᾝ̆ ץ ₮

̆ῒҬ ₮ 750̓ᾝ̆ӏ ₮ 250̓ᾝȂ 

Ḥ ̆ ԇ ≠Ғץ ₮ 1,000҆ᾝ̆ ԇ

Ύ Ȃ20204 27̆Ḥ қᴪᵬ₮‗ ̆ῃᵣ қ

ѿ № Ύ ₮ Ғ≠ ₮ ҹֲ ₮ Ȃ

20212 24̆ ҆ ᴪ ԊⱵ Ὲ ₮ΐȇ Ȉ̆

20211 29̆ № Ύ Ȃ 

ЃԑЄ ᴓ ῎ ‟ 

Ḥ Ḥ ץ ᵣ Ȃ 

20212 26̆ ₮ΐȇ Ȉ̆ 20211 31̆

Ḥ ‪ ֟ṿҹ 1,112,958,097.42ᾝȂ ̆ Ḥ ֟

ᵀ Ὲ ₮ΐȇ Ḥ Ὲ ᴍ└ └‪ ֟Ὲᾛᴇṿ

ᵀ Ȉ̆ץ 20211 31 ҹ ᵀ ‰ ̆Ḥ ‪ ֟Ὲᾛᴇṿ

ᵀṿҹ111,588.90҆ᾝȂ 

20213 5 ̆Ḥ қᴪᵬ₮‗ ̆ Ḥ ץ

‰ 20211 31 ‪ ֟ṿ 1,112,958,097.42ᾝҹ ̆ Ḥ

‪ ֟ṿҬ 52,734,479ᾝ ᴍῈ Ύ

52,734,479ᾝ̆ῒᵩ 1,060,223,618.42ᾝ ῀ ᴍῈ Ὲ ̆ ᶛҹ

1:0.047382Ȃ 

20213 5 ̆Ḥ ῃᵣ қᵬҹ ᴍῈ ֲ̆῍

ȇ Ḥ ᴍ Ὲ ֲ ȈȂ 
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̆Ḥ ⇔ ᴪ ѿ қ ᴪ̆ ԅ ῏ Ȃ 

20213 12̆Ḥ ԅ ᵣ Ԋ ̆

ԅ ȇ ҙ ȈȂ 

ᴍῈ ̆ ֲ ᶛ Ҋ̔ 

 қ /  ᴍ ̂҆ ̃ ₮ ᶛ̂%̃ 

1 ꞉ ᴩ 1,294.9742 24.5565 

2 ᵡ ᴩ 601.0003 11.3967 

3 LVC 380.5130 7.2156 

4 ӏ  331.1697 6.2799 

5 Cliff Investment 292.7023 5.5505 

6 ԇ  269.2861 5.1065 

7 ῐ  247.9367 4.7016 

8  247.0040 4.6839 

9 Oceanpine Marvelous 219.5555 4.1634 

10  201.0524 3.8125 

11  117.6701 2.2314 

12  117.0809 2.2202 

13 Ԑ 115.1171 2.1830 

14 ӏ  96.5918 1.8317 

15 ӏ  93.3151 1.7695 

16 ⇔  70.2658 1.3324 

17 Ҭ  65.8580 1.2489 

18 Ԑ 43.9053 0.8326 

19 Ҭ  39.8319 0.7553 

20 ῾  35.1329 0.6662 

21  35.1329 0.6662 

22 ḍ 33.6608 0.6383 

23  31.7907 0.6028 

24 ӄ  30.4485 0.5774 

25 ӄ  29.2702 0.5550 

26    29.2702 0.5550 

27 ӄ  28.1063 0.5330 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-55 

 қ /  ᴍ ̂҆ ̃ ₮ ᶛ̂%̃ 

28 ῐ  28.0506 0.5319 

29  27.3410 0.5185 

30 ᴀ  23.5625 0.4468 

31  23.4219 0.4441 

32 ᴑ  21.9527 0.4163 

33  14.9603 0.2837 

34  14.6351 0.2775 

35 ӽ↨  13.8399 0.2624 

36 ᴩ 6.7322 0.1277 

37  1.3090 0.0248 

 5,273.4479 100.0000 

Ҏɻ ָ Ὺ ҡ ‟ 

Ѓ҅Є √ ‟ 

20231 1 ̆Ḥ Ҋ̔  

 қ /  ᴍ ̂҆ ̃ ₮ ᶛ̂%̃ 

1 ꞉ ᴩ 1,294.9742 24.5565 

2 ᵡ ᴩ 601.0003 11.3967 

3 LVC 380.5130 7.2156 

4 ӏ  331.1697 6.2799 

5 Cliff Investment 292.7023 5.5505 

6 ԇ  269.2861 5.1065 

7  247.9367 4.7016 

8  247.0040 4.6839 

9 Oceanpine Marvelous 219.5555 4.1634 

10  201.0524 3.8125 

11  117.6701 2.2314 

12  117.0809 2.2202 

13 Ԑ 115.1171 2.1830 

14 ӏ  96.5918 1.8317 

15 ӏ  93.3151 1.7695 

16 ⇔  70.2658 1.3324 
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 қ /  ᴍ ̂҆ ̃ ₮ ᶛ̂%̃ 

17 Ҭ  65.8580 1.2489 

18 Ԑ 43.9053 0.8326 

19 Ҭ  39.8319 0.7553 

20 ῾  35.1329 0.6662 

21  35.1329 0.6662 

22 ḍ 33.6608 0.6383 

23  31.7907 0.6028 

24 ӄ  30.4485 0.5774 

25 ӄ  29.2702 0.5550 

26    29.2702 0.5550 

27 ӄ  28.1063 0.5330 

28 ῐ  28.0506 0.5319 

29  27.3410 0.5185 

30 ᴀ  23.5625 0.4468 

31  23.4219 0.4441 

32 ᴑ  21.9527 0.4163 

33  14.9603 0.2837 

34  14.6351 0.2775 

35 ӽ↨  13.8399 0.2624 

36 ᴩ 6.7322 0.1277 

37  1.3090 0.0248 

 5,273.4479 100.0000 

ЃԑЄ Ὺ ‟ 

2023 ∆ ׂ̆ ֲ῍ ԅ 3 ȁ6 ᴍ 2 Ὲ

̆ῒ қ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ԋᴆ Ὲ Ύ  ꜚ ’ 

2023 2  
 

ᴍ  
5,498.6680 

Ὲ Ύ 5,273.4479̓ ᾝ 5,498.6680

҆ᾝ̆ Ύ 225.2201̓ ᾝ ȁ

ҕӏ ȁ ȁ қ ȁ ֲ ԋ

ȁ ȁ יּ ̕ ҕӏ ῒ

42.8467̓ ᴍ  

2023 8  
Ὲ

 
25,773.4479 

ץ 5,498.6680̓ ҹ ץ̆ Ὲ

20,274.7799̓ ᾝ̂ῃ ҹ ᴇ Ὲ
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 Ԋᴆ Ὲ Ύ  ꜚ ’ 

̃ ῃᵣ Ύ қ ᶛ ̆Ὲ Ύ

5,498.6680̓ ᾝ 25,773.4479̓ ᾝ 

2023 10   27,354.3567 

Ὲ Ύ 25,773.4479̓ ᾝ

27,354.3567̓ ᾝ̆ Ύ 1,580.9088̓ ᾝ

ȁ ȁ ȁ ₣ ẫȁ

 

2023 11  
Ὲ

 
36,000.0000 

ץ 27,354.3567̓ ҹ ץ̆ Ὲ

8,645.6433̓ ᾝ̂ῃ ҹ ᴇ Ὲ

̃ ῃᵣ Ύ қ ᶛ ̆Ὲ Ύ

27,354.3567̓ ᾝ 36,000.0000̓ ᾝ 

2024 2   37,016.5663 

Ὲ Ύ 36,000.0000҆ ᾝ

37,016.5663̓ ᾝ̆ Ύ 1,016.5663̓ ᾝ

Tencent Mobility Limited  

2024 5  ᴍ  37,016.5663 
ԇ ῒ 1,661.1351̓ ᴍ Ḥ

ẫ 

2024 9  ᴍ  37,016.5663 
ῒ 847.1386̓ ᴍ

Tencent Mobility LimitedȂ 

2025 5  ᴍ  37,016.5663 
ῒ 508.2831҆ ᴍ ₣

 

2025 7  ᴍ  37,016.5663 

Ὲ № қ ῒ Ὲ 1,722.0810̓

ᴍ ӽ ȁ ȁ ȁ

ȁ ȁGenuine Holdings 

LimitedȁTencent Mobility Limited 

2025 11  ᴍ  37,016.5663 
ӽ↨ ῒ 85.3737̓ ᴍ

 

1ȁ2023 2 ̆ ᴍῈ ѿ ⱴ Ύ 2023 7 ԋ ᴍ

 

202212 4 ̆Ὲ қ ᴪ̆ Ὲ Ύ

5,273.4479҆ᾝ ⱴ 5,498.6680҆ᾝȂ Ҭ̆ ץ

20,500҆ᾝ Ύ 225.2201҆ᾝȂ 

ΐᵣ ’ Ҋ̔ 

 қ /  Ύ ̂҆ᾝ̃ ᴇ ̂ᾝ/ ̃ 

1  42.8467 

91.02 

2 ҕӏ  42.8467 

3  54.9318 

4 қ  38.4522 

5 ֲ ԋ  21.9727 

6  21.9727 

 2.1973 יּ 7
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 қ /  Ύ ̂҆ᾝ̃ ᴇ ̂ᾝ/ ̃ 

 225.2201 - 

20237 5 ̆ ҕӏ ᴍ ̆ ῒ

42.8467҆ ᴍ̂ ᵖ ̃ Ȃ ҕӏ ҍ

ҹ҉ Ὲ תּ ̆

ῤ ̆ ҕӏ ₮ ̆ № ᴍ

ᴇҹ0ᾝȂ 

ᴍ ΐᵣ ’ Ҋ ̔ 

   ᴍ ̂҆ ̃ ᴇ̂҆ᾝ̃ ᶛ 

1 ҕӏ   42.8467 0.0000 0.7792% 

 42.8467 - 0.7792% 

ᴍ ̆Ὲ Ҋ ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 1,294.9742 23.5507% 

2 ᵡ ᴩ 601.0003 10.9299% 

3 LVC 380.5130 6.9201% 

4 ӏ  331.1697 6.0227% 

5 Cliff Investment 292.7023 5.3232% 

6  286.7458 5.2148% 

7 ԇ  269.2861 4.8973% 

8  247.9367 4.5090% 

9  247.0040 4.4921% 

10 Oceanpine Marvelous 219.5555 3.9929% 

11  117.6701 2.1400% 

12  117.0809 2.1293% 

13 Ԑ 115.1171 2.0936% 

14 ӏ  96.5918 1.7566% 

15 ӏ  93.3151 1.6970% 

16 ⇔  70.2658 1.2779% 

17 Ҭ  65.8580 1.1977% 

18  54.9318 0.9990% 

19  49.3137 0.8968% 
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 қ  ᴍ ̂҆ ̃ ᶛ 

20 Ԑ 43.9053 0.7985% 

21 Ҭ  39.8319 0.7244% 

22 қ  38.4522 0.6993% 

23  35.1329 0.6389% 

24 ῾  35.1329 0.6389% 

25 ḍ 33.6608 0.6122% 

26  31.7907 0.5782% 

27 ӄ  30.4485 0.5537% 

28 ӄ  29.2702 0.5323% 

29    29.2702 0.5323% 

30 ӄ  28.1063 0.5111% 

31 ῐ  28.0506 0.5101% 

32 ᴀ  23.5625 0.4285% 

33  23.4219 0.4260% 

34 ֲ ԋ  21.9727 0.3996% 

35 ᴑ  21.9527 0.3992% 

36  14.9603 0.2721% 

37  14.6351 0.2662% 

38 ӽ↨  13.8399 0.2517% 

39 ᴩ 6.7322 0.1224% 

 0.0400% 2.1973 יּ 40

41  1.3090 0.0238% 

 5,498.6680 100.0000% 

2ȁ2023 8 ̆ ᴍῈ ѿ Ὲ  

20233 20̆Ὲ қ ᴪᵬ₮‗ ̆ Ὲ № Ὲ

̆ΐᵣ ҹ̔ץ 54,986,680ҹ ץ̆ Ὲ

202,747,799ᾝ ῃᵣ Ύ қ ᶛ ̆Ὲ ᴍ ׆ 54,986,680

257,734,479ȂῈ Ύ ֲ׆ 54,986,680ᾝ ҹֲ

257,734,479ᾝȂ 

20238 1 ̆Ὲ ԅ ȇ ҙ ȈȂ

Ὲ ̆Ὲ Ҋ ̔ 
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 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 6,069.8246 23.5507% 

2 ᵡ ᴩ 2,817.0186 10.9299% 

3 LVC 1,783.5468 6.9201% 

4 ӏ  1,552.2641 6.0227% 

5 Cliff Investment 1,371.9591 5.3232% 

6  1,344.0397 5.2148% 

7 ԇ  1,262.2023 4.8973% 

8  1,162.1330 4.5090% 

9  1,157.7612 4.4921% 

10 Oceanpine Marvelous 1,029.1042 3.9929% 

11  551.5452 2.1400% 

12  548.7835 2.1293% 

13 Ԑ 539.5788 2.0936% 

14 ӏ  452.7467 1.7566% 

15 ӏ  437.3881 1.6970% 

16 ⇔  329.3510 1.2779% 

17 Ҭ  308.6907 1.1977% 

18  257.4772 0.9990% 

19  231.1440 0.8968% 

20 Ԑ 205.7937 0.7985% 

21 Ҭ  186.7007 0.7244% 

22 қ  180.2338 0.6993% 

23  164.6755 0.6389% 

24 ῾  164.6755 0.6389% 

25 ḍ 157.7755 0.6122% 

26  149.0099 0.5782% 

27 ӄ  142.7187 0.5537% 

28 ӄ  137.1958 0.5323% 

29    137.1958 0.5323% 

30 ӄ  131.7403 0.5111% 

31 ῐ  131.4792 0.5101% 

32 ᴀ  110.4425 0.4285% 

33  109.7835 0.4260% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-61 

 қ  ᴍ ̂҆ ̃ ᶛ 

34 ֲ ԋ  102.9908 0.3996% 

35 ᴑ  102.8971 0.3992% 

36  70.1222 0.2721% 

37  68.5979 0.2662% 

38 ӽ↨  64.8706 0.2517% 

39 ᴩ 31.5553 0.1224% 

 0.0400% 10.2992 יּ 40

41  6.1356 0.0238% 

 25,773.4479 100.0000% 

3ȁ2023 10 ̆ ᴍῈ ԋ ⱴ Ύ  

20238 25 ̆Ὲ қ ᴪ̆ Ὲ Ύ

25,773.4479҆ᾝ ⱴ 27,354.3567҆ᾝȂ Ҭ̆ ץ

30,700҆ᾝ Ύ 1,580.9088҆ᾝȂ 

ΐᵣ ’ Ҋ̔  

 қ /  Ύ ̂҆ᾝ̃ ᴇ ̂ᾝ/ ̃ 

1  514.9540 

19.42 

2  463.4586 

3  293.5238 

4 ₣ ẫ 257.4770 

5  51.4954 

 1,580.9088 - 

̆Ὲ Ҋ ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 6,069.8246 22.1896% 

2 ᵡ ᴩ 2,817.0186 10.2982% 

3 LVC 1,783.5468 6.5202% 

4 ӏ  1,552.2641 5.6747% 

5 Cliff Investment 1,371.9591 5.0155% 

6  1,344.0397 4.9134% 

7 ԇ  1,262.2023 4.6143% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-62 

 қ  ᴍ ̂҆ ̃ ᶛ 

8  1,162.1330 4.2484% 

9  1,157.7612 4.2325% 

10 Oceanpine Marvelous 1,029.1042 3.7621% 

11  551.5452 2.0163% 

12  548.7835 2.0062% 

13 Ԑ 539.5788 1.9726% 

14  514.9540 1.8825% 

15  463.4586 1.6943% 

16 ӏ  452.7467 1.6551% 

17 ӏ  437.3881 1.5990% 

18 ⇔  329.3510 1.2040% 

19 Ҭ  308.6907 1.1285% 

20  293.5238 1.0730% 

21  257.4772 0.9413% 

22 ₣ ẫ 257.4770 0.9413% 

23  231.1440 0.8450% 

24 Ԑ 205.7937 0.7523% 

25 Ҭ  186.7007 0.6825% 

26 қ  180.2338 0.6589% 

27  164.6755 0.6020% 

28 ῾  164.6755 0.6020% 

29 ḍ 157.7755 0.5768% 

30  149.0099 0.5447% 

31 ӄ  142.7187 0.5217% 

32 ӄ  137.1958 0.5016% 

33    137.1958 0.5016% 

34 ӄ  131.7403 0.4816% 

35 ῐ  131.4792 0.4807% 

36 ᴀ  110.4425 0.4037% 

37  109.7835 0.4013% 

38 ֲ ԋ  102.9908 0.3765% 

39 ᴑ  102.8971 0.3762% 

40  70.1222 0.2563% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-63 

 қ  ᴍ ̂҆ ̃ ᶛ 

41  68.5979 0.2508% 

42 ӽ↨  64.8706 0.2371% 

43  51.4954 0.1883% 

44 ᴩ 31.5553 0.1154% 

 0.0377% 10.2992 יּ 45

46  6.1356 0.0224% 

 27,354.3567 100.0000% 

4ȁ2023 11 ̆ ᴍῈ ԋ Ὲ  

202311 4 ̆Ὲ қ ᴪᵬ₮‗ ̆ Ὲ № Ὲ

̆ΐᵣ ҹ̔ץ 273,543,567ҹ ץ̆ Ὲ

86,456,433ᾝ ῃᵣ Ύ қ ᶛ ̆Ὲ ᴍ ׆ 273,543,567

360,000,000ȂῈ Ύ ֲ׆ 273,543,567ᾝ ҹֲ

360,000,000ᾝȂ 

202311 9 ̆Ὲ ԅ ȇ ҙ ȈȂ

Ὲ ̆Ὲ Ҋ ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 7,988.2590 22.1896% 

2 ᵡ ᴩ 3,707.3681 10.2982% 

3 LVC 2,347.2562 6.5202% 

4 ӏ  2,042.8741 5.6747% 

5 Cliff Investment 1,805.5818 5.0155% 

6  1,768.8381 4.9134% 

7 ԇ  1,661.1351 4.6143% 

8  1,529.4378 4.2484% 

9  1,523.6843 4.2325% 

10 Oceanpine Marvelous 1,354.3638 3.7621% 

11  725.8671 2.0163% 

12  722.2325 2.0062% 

13 Ԑ 710.1186 1.9726% 

14  677.7108 1.8825% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-64 

 қ  ᴍ ̂҆ ̃ ᶛ 

15  609.9398 1.6943% 

16 ӏ  595.8422 1.6551% 

17 ӏ  575.6294 1.5990% 

18 ⇔  433.4460 1.2040% 

19 Ҭ  406.2558 1.1285% 

20  386.2952 1.0730% 

21  338.8557 0.9413% 

22 ₣ ẫ 338.8554 0.9413% 

23  304.1996 0.8450% 

24 Ԑ 270.8370 0.7523% 

25 Ҭ  245.7095 0.6825% 

26 қ  237.1987 0.6589% 

27  216.7230 0.6020% 

28 ῾  216.7230 0.6020% 

29 ḍ 207.6422 0.5768% 

30  196.1061 0.5447% 

31 ӄ  187.8265 0.5217% 

32 ӄ  180.5580 0.5016% 

33    180.5580 0.5016% 

34 ӄ  173.3783 0.4816% 

35 ῐ  173.0346 0.4807% 

36 ᴀ  145.3491 0.4037% 

37  144.4818 0.4013% 

38 ֲ ԋ  135.5422 0.3765% 

39 ᴑ  135.4188 0.3762% 

40  92.2851 0.2563% 

41  90.2790 0.2508% 

42 ӽ↨  85.3737 0.2371% 

43  67.7711 0.1883% 

44 ᴩ 41.5287 0.1154% 

 0.0377% 13.5544 יּ 45

46  8.0748 0.0224% 

 36,000.0000 100.0000% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-65 

5ȁ2024 2 ̆ ᴍῈ ҈ ⱴ Ύ  

202312 20 ̆Ὲ қ ᴪ̆ Ὲ Ύ

36,000.0000҆ᾝ ⱴ 37,016.5663҆ᾝȂ Ҭ̆Tencent Mobility 

Limitedץ 15,000҆ᾝ Ύ 1,016.5663҆ᾝȂ 

ΐᵣ ’ Ҋ̔ 

 қ /  Ύ ̂҆ᾝ̃ ᴇ ̂ᾝ/ ̃ 

1 Tencent Mobility Limited 1,016.5663 14.76 

 1,016.5663 - 

̆Ὲ Ҋ ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 7,988.2590 21.5802% 

2 ᵡ ᴩ 3,707.3681 10.0154% 

3 LVC 2,347.2562 6.3411% 

4 ӏ  2,042.8741 5.5188% 

5 Cliff Investment 1,805.5818 4.8778% 

6  1,768.8381 4.7785% 

7 ԇ  1,661.1351 4.4875% 

8  1,529.4378 4.1318% 

9  1,523.6843 4.1162% 

10 Oceanpine Marvelous 1,354.3638 3.6588% 

11 Tencent Mobility Limited 1,016.5663 2.7462% 

12  725.8671 1.9609% 

13  722.2325 1.9511% 

14 Ԑ 710.1186 1.9184% 

15  677.7108 1.8308% 

16  609.9398 1.6477% 

17 ӏ  595.8422 1.6097% 

18 ӏ  575.6294 1.5551% 

19 ⇔  433.4460 1.1710% 

20 Ҭ  406.2558 1.0975% 

21  386.2952 1.0436% 

22  338.8557 0.9154% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-66 

 қ  ᴍ ̂҆ ̃ ᶛ 

23 ₣ ẫ 338.8554 0.9154% 

24  304.1996 0.8218% 

25 Ԑ 270.8370 0.7317% 

26 Ҭ  245.7095 0.6638% 

27 қ  237.1987 0.6408% 

28  216.7230 0.5855% 

29 ῾  216.7230 0.5855% 

30 ḍ 207.6422 0.5609% 

31  196.1061 0.5298% 

32 ӄ  187.8265 0.5074% 

33 ӄ  180.5580 0.4878% 

34    180.5580 0.4878% 

35 ӄ  173.3783 0.4684% 

36 ῐ  173.0346 0.4675% 

37 ᴀ  145.3491 0.3927% 

38  144.4818 0.3903% 

39 ֲ ԋ  135.5422 0.3662% 

40 ᴑ  135.4188 0.3658% 

41  92.2851 0.2493% 

42  90.2790 0.2439% 

43 ӽ↨  85.3737 0.2306% 

44  67.7711 0.1831% 

45 ᴩ 41.5287 0.1122% 

 0.0366% 13.5544 יּ 46

47  8.0748 0.0218% 

 37,016.5663 100.0000% 

6ȁ2024 5 ̆ ᴍῈ ҈ ᴍ  

20245 27̆ ԇ Ḥ ẫ ᴍ ̆ ԇ ῒ

1,661.1351҆ ᴍ Ḥ ẫȂ 

ᴍ ΐᵣ ’ Ҋ ̔ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-67 

   ᴍ ̂҆ ̃ ᴇ̂҆ᾝ̃ ᶛ 

1 ԇ  Ḥ ẫ 1,661.1351 6,182.6785 4.4875% 

 1,661.1351 - 4.4875% 

ᴍ ̆Ὲ Ҋ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 7,988.2590 21.5802% 

2 ᵡ ᴩ 3,707.3681 10.0154% 

3 LVC 2,347.2562 6.3411% 

4 ӏ  2,042.8741 5.5188% 

5 Cliff Investment 1,805.5818 4.8778% 

6  1,768.8381 4.7785% 

7 Ḥ ẫ 1,661.1351 4.4875% 

8  1,529.4378 4.1318% 

9  1,523.6843 4.1162% 

10 Oceanpine Marvelous 1,354.3638 3.6588% 

11 Tencent Mobility Limited 1,016.5663 2.7462% 

12  725.8671 1.9609% 

13  722.2325 1.9511% 

14 Ԑ 710.1186 1.9184% 

15  677.7108 1.8308% 

16  609.9398 1.6477% 

17 ӏ  595.8422 1.6097% 

18 ӏ  575.6294 1.5551% 

19 ⇔  433.4460 1.1710% 

20 Ҭ  406.2558 1.0975% 

21  386.2952 1.0436% 

22  338.8557 0.9154% 

23 ₣ ẫ 338.8554 0.9154% 

24  304.1996 0.8218% 

25 Ԑ 270.8370 0.7317% 

26 Ҭ  245.7095 0.6638% 

27 қ  237.1987 0.6408% 

28  216.7230 0.5855% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-68 

 қ  ᴍ ̂҆ ̃ ᶛ 

29 ῾  216.7230 0.5855% 

30 ḍ 207.6422 0.5609% 

31  196.1061 0.5298% 

32 ӄ  187.8265 0.5074% 

33 ӄ  180.5580 0.4878% 

34    180.5580 0.4878% 

35 ӄ  173.3783 0.4684% 

36 ῐ  173.0346 0.4675% 

37 ᴀ  145.3491 0.3927% 

38  144.4818 0.3903% 

39 ֲ ԋ  135.5422 0.3662% 

40 ᴑ  135.4188 0.3658% 

41  92.2851 0.2493% 

42  90.2790 0.2439% 

43 ӽ↨  85.3737 0.2306% 

44  67.7711 0.1831% 

45 ᴩ 41.5287 0.1122% 

 0.0366% 13.5544 יּ 46

47  8.0748 0.0218% 

 37,016.5663 100.0000% 

7ȁ2024 9 ̆ ᴍῈ ᴍ  

20249 18̆ Tencent Mobility Limitedᴍ ̆

ῒ 847.1386҆ ᴍ Tencent Mobility LimitedȂ 

20249 27̆ ȁӄ №≢ҍ₣ ᴍ

̆ №≢ ῒ 158.2974҆ ᴍȁ180.5580҆ ᴍ ₣

Ȃ 

ᴍ ΐᵣ ’ Ҋ ̔ 

   
ᴍ  

̂҆ ̃ 

ᴇ 

̂҆ᾝ̃ 
ᶛ 

1  
Tencent Mobility  

Limited 
847.1386 10,000.0000 2.2885% 

2  ₣  158.2974 1,868.6131 0.4276% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-69 

   
ᴍ  

̂҆ ̃ 

ᴇ 

̂҆ᾝ̃ 
ᶛ 

3 ӄ  180.5580 2,131.3869 0.4878% 

 1,185.9940 14,000.0000 3.2039% 

ᴍ ̆Ὲ Ҋ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 7,988.2590 21.5802% 

2 ᵡ ᴩ 3,707.3681 10.0154% 

3 LVC 2,347.2562 6.3411% 

4 ӏ  2,042.8741 5.5188% 

5 Tencent Mobility Limited 1,863.7049 5.0348% 

6 Cliff Investment 1,805.5818 4.8778% 

7  1,768.8381 4.7785% 

8 Ḥ ẫ 1,661.1351 4.4875% 

9  1,523.6843 4.1162% 

10 Oceanpine Marvelous 1,354.3638 3.6588% 

11  725.8671 1.9609% 

12  722.2325 1.9511% 

13 Ԑ 710.1186 1.9184% 

14  677.7108 1.8308% 

15  609.9398 1.6477% 

16 ӏ  595.8422 1.6097% 

17 ӏ  575.6294 1.5551% 

18  524.0018 1.4156% 

19 ⇔  433.4460 1.1710% 

20 Ҭ  406.2558 1.0975% 

21  386.2952 1.0436% 

22  338.8557 0.9154% 

23 ₣ ẫ 338.8554 0.9154% 

24 ₣  338.8554 0.9154% 

25  304.1996 0.8218% 

26 Ԑ 270.8370 0.7317% 

27 Ҭ  245.7095 0.6638% 

28 қ  237.1987 0.6408% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-70 

 қ  ᴍ ̂҆ ̃ ᶛ 

29  216.7230 0.5855% 

30 ῾  216.7230 0.5855% 

31 ḍ 207.6422 0.5609% 

32  196.1061 0.5298% 

33 ӄ  187.8265 0.5074% 

34    180.5580 0.4878% 

35 ӄ  173.3783 0.4684% 

36 ῐ  173.0346 0.4675% 

37 ᴀ  145.3491 0.3927% 

38  144.4818 0.3903% 

39 ֲ ԋ  135.5422 0.3662% 

40 ᴑ  135.4188 0.3658% 

41  92.2851 0.2493% 

42  90.2790 0.2439% 

43 ӽ↨  85.3737 0.2306% 

44  67.7711 0.1831% 

45 ᴩ 41.5287 0.1122% 

 0.0366% 13.5544 יּ 46

47  8.0748 0.0218% 

 37,016.5663 100.0000% 

8ȁ2025 5 ̆ ᴍῈ ԓ ᴍ  

2025 5 14 ̆ ҍ₣ ᴍ ̆ ῒ

508.2831̓ ᴍ ₣ Ȃ 

ᴍ ΐᵣ ’ Ҋ ̔ 

   ᴍ ̂҆ ̃ ᴇ̂҆ᾝ̃ ᶛ 

1  ₣  508.2831 6,000.0000 1.3731% 

 508.2831 6,000.0000 1.3731% 

҉ ᴍ ӊ ̆Ḥ қ ’ Ҋ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ 

1 ꞉ ᴩ 7,988.2590 21.5802% 

2 ᵡ ᴩ 3,707.3681 10.0154% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-71 

 қ  ᴍ ̂҆ ̃ ᶛ 

3 LVC 2,347.2562 6.3411% 

4 ӏ  2,042.8741 5.5188% 

5 Tencent Mobility Limited 1,863.7049 5.0348% 

6 Cliff Investment 1,805.5818 4.8778% 

7  1,768.8381 4.7785% 

8 Ḥ ẫ 1,661.1351 4.4875% 

9  1,523.6843 4.1162% 

10 Oceanpine Marvelous 1,354.3638 3.6588% 

11 ₣  847.1385 2.2885% 

12  725.8671 1.9609% 

13 Ԑ 710.1186 1.9184% 

14  677.7108 1.8308% 

15  609.9398 1.6477% 

16 ӏ  595.8422 1.6097% 

17 ӏ  575.6294 1.5551% 

18  524.0018 1.4156% 

19 ⇔  433.4460 1.1710% 

20 Ҭ  406.2558 1.0975% 

21  386.2952 1.0436% 

22  338.8557 0.9154% 

23 ₣ ẫ 338.8554 0.9154% 

24  304.1996 0.8218% 

25 Ԑ 270.8370 0.7317% 

26 Ҭ  245.7095 0.6638% 

27 қ  237.1987 0.6408% 

28  216.7230 0.5855% 

29 ῾  216.7230 0.5855% 

30  213.9512 0.5780% 

31 ḍ 207.6422 0.5609% 

32  196.1061 0.5298% 

33 ӄ  187.8265 0.5074% 

34    180.5580 0.4878% 

35 ӄ  173.3783 0.4684% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-72 

 қ  ᴍ ̂҆ ̃ ᶛ 

36 ῐ  173.0346 0.4675% 

37 ᴀ  145.3491 0.3927% 

38  144.4818 0.3903% 

39 ֲ ԋ  135.5422 0.3662% 

40 ᴑ  135.4188 0.3658% 

41  92.2851 0.2493% 

42  90.2790 0.2439% 

43 ӽ↨  85.3737 0.2306% 

44  67.7711 0.1831% 

45 ᴩ 41.5287 0.1122% 

 0.0366% 13.5544 יּ 46

47  8.0748 0.0218% 

 37,016.5663 100.0000% 

9ȁ2025 7 ̆ ᴍῈ Έ ᴍ  

20256 30̆Ḥ № қ ᴍ Ԋ ԅ ᴍ ̆

ᴍ ΐᵣ ’ Ҋ ̔ 

 
  

ᴍ  

̂҆ ̃ 

ᴇ 

̂҆ᾝ̃ 

 

ᶛ 

1  ӽ  8.0748 119.1482 0.0218% 

2 Ҭ  ӽ  245.7095 3,625.5802 0.6638% 

3  ӽ  85.0711 1,255.2717 0.2298% 

4 ῐ   173.0346 2,553.2217 0.4675% 

5   180.5581 2,664.2350 0.4878% 

6  

 54.8946 810.0000 0.1483% 

 46.7620 690.0000 0.1263% 

Genuine Holdings Limited 101.6567 1,500.0000 0.2746% 

7 ӄ  
 90.3012 1,332.4443 0.2440% 

 83.0771 1,225.8488 0.2244% 

8 ӄ  
 7.2241 106.5956 0.0195% 

Genuine Holdings Limited 180.6024 2,664.8887 0.4879% 

9  
 52.9486 781.2867 0.1430% 

 45.1044 665.5405 0.1219% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-73 

 
  

ᴍ  

̂҆ ̃ 

ᴇ 

̂҆ᾝ̃ 

 

ᶛ 

Genuine Holdings Limited 98.0531 1,446.8272 0.2649% 

 1,453.0723 21,440.8899 3.9255% 

20257 17̆ ȁ ҍTencent Mobility Limitedԅ

ᴍ ̆ ῒ 235.6174҆ ᴍ Tencent 

Mobility Limited̆ ῒ 33.3913҆ ᴍ Tencent 

Mobility LimitedȂ ᴍ ΐᵣ ’ Ҋ ̔ 

 
  

ᴍ  

̂҆ ̃ 

ᴇ 

̂҆ᾝ̃ 
ᶛ 

1  
Tencent Mobility  Limited 

235.6174 3,476.6656 0.6365% 

2  33.3913 492.7072 0.0902% 

 269.0087 3,969.3728 0.7267% 

҉ ᴍ ӊ ̆Ḥ қ ’ Ҋ̔ 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

1 ꞉ ᴩ 7,988.2590 21.5802 

2 ᵡ ᴩ 3,707.3681 10.0154 

3 LVC 2,347.2562 6.3411 

4 Tencent Mobility Limited 2,132.7136 5.7615 

5 ӏ  2,042.8741 5.5188 

6 Cliff Investment 1,805.5818 4.8778 

7  1,768.8381 4.7785 

8 Ḥ ẫ 1,661.1351 4.4875 

9  1,523.6843 4.1162 

10 Oceanpine Marvelous 1,354.3638 3.6588 

11 ₣  847.1385 2.2885 

12  725.8671 1.9609 

13 Ԑ 710.1186 1.9184 

14  677.7108 1.8308 

15  609.9398 1.6477 

16 ӏ  595.8422 1.6097 

17 ӏ  575.6294 1.5551 

18 ⇔  433.4460 1.1709 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-74 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

19 Ҭ  406.2558 1.0975 

20  386.2952 1.0436 

21 Genuine Holdings Limited 380.3122 1.0274 

22  338.8557 0.9154 

23 ₣ ẫ 338.8554 0.9154 

24 ӽ  338.8554 0.9154 

25  304.1996 0.8218 

26 Ԑ 270.8370 0.7317 

27 қ  237.1987 0.6408 

28 ῾  216.7230 0.5855 

29  216.7230 0.5855 

30 ḍ 207.6422 0.5609 

31  205.3685 0.5548 

32    180.5580 0.4878 

33  180.5581 0.4878 

34  174.9435 0.4726 

35  173.0346 0.4675 

36 ᴀ  145.3491 0.3927 

37  144.4818 0.3903 

38 ֲ ԋ  135.5422 0.3662 

39 ᴑ  135.4188 0.3658 

40  92.2851 0.2493 

41  90.2790 0.2439 

42 ӽ↨  85.3737 0.2306 

43  67.7711 0.1831 

44 ᴩ 41.5287 0.1122 

 0.0366 13.5544 יּ 45

 37,016.5663 100.0000 

10ȁ2025 11 ̆ ᴍῈ ҂ ᴍ  

202510 28̆ӽ↨ ҍ ԅ ᴍ ̆ ӽ

↨ ῒ 85.3737҆ ᴍץ 900̓ᾝ ᴇ Ȃӽ↨

ҍ ԊⱵ ᴩֲ ҹ҉ Ὲ ̆



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-75 

ᴍ ῤ Ȃ 

ᴍ ΐᵣ ’ Ҋ ̔ 

   ᴍ ̂҆ ̃ ᴇ̂҆ᾝ̃ ᶛ 

1 ӽ↨   85.3737 900.00 0.2306% 

 85.3737 900.00 0.2306% 

҉ ᴍ ӊ ̆Ḥ қ ’ Ҋ̔ 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

1 ꞉ ᴩ 7,988.2590 21.5802 

2 ᵡ ᴩ 3,707.3681 10.0154 

3 LVC 2,347.2562 6.3411 

4 Tencent Mobility Limited 2,132.7136 5.7615 

5 ӏ  2,042.8741 5.5188 

6 Cliff Investment 1,805.5818 4.8778 

7  1,768.8381 4.7785 

8 Ḥ ẫ 1,661.1351 4.4875 

9  1,523.6843 4.1162 

10 Oceanpine Marvelous 1,354.3638 3.6588 

11 ₣  847.1385 2.2885 

12  725.8671 1.9609 

13 Ԑ 710.1186 1.9184 

14  677.7108 1.8308 

15  609.9398 1.6477 

16 ӏ  595.8422 1.6097 

17 ӏ  575.6294 1.5551 

18 ⇔  433.4460 1.1709 

19 Ҭ  406.2558 1.0975 

20  386.2952 1.0436 

21 Genuine Holdings Limited 380.3122 1.0274 

22  338.8557 0.9154 

23 ₣ ẫ 338.8554 0.9154 

24 ӽ  338.8554 0.9154 

25  304.1996 0.8218 

26 Ԑ 270.8370 0.7317 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-76 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

27 қ  237.1987 0.6408 

28 ῾  216.7230 0.5855 

29  216.7230 0.5855 

30 ḍ 207.6422 0.5609 

31  205.3685 0.5548 

32    180.5580 0.4878 

33  180.5581 0.4878 

34  174.9435 0.4726 

35  173.0346 0.4675 

36 ᴀ  145.3491 0.3927 

37  144.4818 0.3903 

38 ֲ ԋ  135.5422 0.3662 

39 ᴑ  135.4188 0.3658 

40  92.2851 0.2493 

41  90.2790 0.2439 

42  85.3737 0.2306 

43  67.7711 0.1831 

44 ᴩ 41.5287 0.1122 

 0.0366 13.5544 יּ 45

 37,016.5663 100.0000 

ЃҎЄ ╦Ї῎  

ӥ ̆Ὲ Ҋ̔ 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

1 ꞉ ᴩ 7,988.2590 21.5802 

2 ᵡ ᴩ 3,707.3681 10.0154 

3 LVC 2,347.2562 6.3411 

4 Tencent Mobility Limited 2,132.7136 5.7615 

5 ӏ  2,042.8741 5.5188 

6 Cliff Investment 1,805.5818 4.8778 

7  1,768.8381 4.7785 

8 Ḥ ẫ 1,661.1351 4.4875 

9  1,523.6843 4.1162 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-77 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

10 Oceanpine Marvelous 1,354.3638 3.6588 

11 ₣  847.1385 2.2885 

12  725.8671 1.9609 

13 Ԑ 710.1186 1.9184 

14  677.7108 1.8308 

15  609.9398 1.6477 

16 ӏ  595.8422 1.6097 

17 ӏ  575.6294 1.5551 

18 ⇔  433.4460 1.1709 

19 Ҭ  406.2558 1.0975 

20  386.2952 1.0436 

21 Genuine Holdings Limited 380.3122 1.0274 

22  338.8557 0.9154 

23 ₣ ẫ 338.8554 0.9154 

24 ӽ  338.8554 0.9154 

25  304.1996 0.8218 

26 Ԑ 270.8370 0.7317 

27 қ  237.1987 0.6408 

28 ῾  216.7230 0.5855 

29  216.7230 0.5855 

30 ḍ 207.6422 0.5609 

31  205.3685 0.5548 

32    180.5580 0.4878 

33  180.5581 0.4878 

34  174.9435 0.4726 

35  173.0346 0.4675 

36 ᴀ  145.3491 0.3927 

37  144.4818 0.3903 

38 ֲ ԋ  135.5422 0.3662 

39 ᴑ  135.4188 0.3658 

40  92.2851 0.2493 

41  90.2790 0.2439 

42  85.3737 0.2306 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-78 

 қ ̂ ̃ ̂҆ ̃ ᶛ̂%̃ 

43  67.7711 0.1831 

44 ᴩ 41.5287 0.1122 

 0.0366 13.5544 יּ 45

 37,016.5663 100.0000 

Ѓ Є ָ ҏ ש ‟ 

1ȁ ֲ қ ף ’ 

Ḥ ╠ Ḥ ԍ 20175 ̆ ῒ ֪ №≢

ԍ20175 ȁ20179 ȁ201711 Ḥ ₮ 750̓ᾝȁ1,500

҆ᾝȁ700̓ᾝ̆ ҍ ӊ ף ῏ Ȃ 

ᵝ̔҆ᾝ 

ף  ף  ף  / Ύ ף  ף   

Ḥ  

  750.0000 2017 5  

2018 4    282.4683 2017 9  

  28.7800 2017 11  

20184 ̆ ῃ ץ 0ᾝ ᴇ └ ꞉

ᴩ̆ ҍ ף ῏ Ȃ ҍ ӊ Ҍ Ԉ Ȃ 

2ȁ ֲ қ ף ’ 

 
 ף

 
ף  

ף  

₮ ᶛ 

ף

 

ף  

 

ף  

 

ᵡ ᴩ   10%  2017 8  2020 8  

ᴀ    10%  2017 8  2021 1  

ᴩ   10%  2017 8  2021 1  

ᵡ ᴩȁ ᴀ ȁ ᴩҹ ҍῒ ֪ ᴩᴑ

ҙ̆ ᴩᴑҙ ңᵝ ᴩֲ̆ᵡ ᴩȁ ᴀ ȁ ᴩ

ӊ∆ ᴋ ԊⱵ ᴩֲȁ ᴋ ѿ ᴩֲ̆ᵖ Ԋ

҉ ᵡ ᴩȁ ᴀ ȁ ᴩ ᴩᴍ ҹ ף ̆ῒ֞

׆ ᵡ ᴩȁ ᴀ ȁ ᴩ ₮ Ȃ20178 ̆ᵡ ᴩȁ

ᴀ ȁ ᴩ ȁӏ ȁ ԇ Ḥ 500

҆ᾝ Ύ ҹḤ қ̆ ᵬҹḤ ꞉



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-79 

̆ ף ῏ Ȃ 

20208 ̆Ḥ ᵡ ᴩ ꞉̕20211 ̆Ḥ

ᴀ ȁ ᴩ ꞉Ȃ ₮ ץ̆ 0ᾝ

ᴇ ᴩ̆ ҹᵡ ᴩȁ ᴀ ȁ ᴩ ҈ҩ

ԊⱵ ᴩֲ̆ ҍ ף ῏ Ȃ ҍ ӊ Ҍ Ԉ

Ȃ 

ɻ ָ װ ԐᴌЃ Ὺ ֥ Є 

ץ ̆ ֲҌ ȁ └ ȁҙⱵ ҙ

ԊᴆȂ ῤ̆ ֲ ֟ Ȃ 

֒ɻ ָ Ὶל ║ ҏ / ‟ 

ֲ ץ ̆Ҍ ῒז ├ ҉ ’Ȃ 

 



Ḥ ᴍ Ὲ                                                                               ӥ̂ Ύ ̃ 

1-1-80 

῏ɻ ָ  

ӥ ̆ ֲ Ҋ̔ 

 

 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-81 

҈ɻ ָ ῎ ɻⅎ῎ ɻ ῎ ‟ 

ӥ ̆Ὲ 6 Ὲ ȁ4 №Ὲ ȁ1

Ὲ ̆ΐᵣ ’ Ҋ̔ 

Ѓ҅Є ῎  

ӥ ̆Ὲ ῍ 6 Ὲ ̆ΐᵣ ’ Ҋ̔ 

1ȁ҉ Ḥ  

 ҉ Ḥ Ὲ  

Ύ  13,000̓ ᾝ 

 13,000̓ ᾝ 

ᴑҙ  ᴋῈ  

ף ֲ  

ᵟ Һ ֟  Ҭ ̂҉ ̃ 999 6 209  

 2022 2 23  

қ  Ḥ 100% 

 

ѿ ̔ ̕ ₮ ̕ ₮

Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ ̔ ֟Ȃ̂ᶭ ‰ ̆

῏ ‰ ꜚ̆ΐᵣ ץ ῏

‰ ᴆ ᴆҹ‰̃ Һ ̂ ̃ ̔

Ⱶȁ ȁ ȁ ֜ ȁ ȁ

̂ ֜ ̃̕ẫ Ⱶ̂Ҍ Ⱶ̃̂ẫ

ȁ Ῑẫ ̃̕ ⅞̕ ⅞ Ⱶ̕ ⅞

ҍῈ῏ Ⱶ̕ᴪ ⱵȂ 

Һ ҙⱵ ҍ ֲҙⱵ

ᵝ 
⇔ ̆ҍ Ԋ׆ֲ ҙⱵ 

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
15,544.08 -24,233.00 525.63 -12,102.64 

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 

2ȁ қḤ  

 қḤ Ὲ  

Ύ  5,000҆ᾝ 

 5,000҆ᾝ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-82 

ᴑҙ  ᴋῈ  

ף ֲ  

ᵟ Һ ֟  
қ ⱬ 2066 ֟ ẫ

֟ҙ ѿ -A1# 1-201 

 2023 9 14  

қ  Ḥ 100% 

 

ѿ ̔ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ ̕Ḥ Ⱶ

̂Ҍ Ḥ Ⱶ̃̕ ԋ Ȃ̂

ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ ̔ ₮ ̕ ֟̕ ֟̕

̕ ̕ ԋ ֟̕ ԑ Ḥ

ⱵȂ̂ᶭ ‰ ̆ ῏ ‰

ꜚ̆ΐᵣ ץ ῏ ‰ ᴆ ᴆҹ

‰̃ 

Һ ҙⱵ ҍ ֲҺ ҙ

Ⱶ ῏  
⇔ ̆ҍ Ԋ׆ֲ ҙⱵ 

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
3,423.56 832.92 - -335.42 

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 

3ȁ҉  

 ҉ Ὲ  

Ύ  5,000҆ᾝ 

 3,000҆ᾝ 

ᴑҙ  ᴋῈ  

ף ֲ  

ᵟ Һ ֟  ҉ ҙ 150 7 3 J 

 2024 9 13  

қ  ҉ Ḥ 100% 

 

ѿ ̔ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ ̂ ֲᵣ ȁ

ҍ ̃̕Ғ ֟ ̂Ҍ

̃̕ ѿ ̕ ѿ

̕ẫ Ⱶ̂Ҍ Ⱶ̃̕ ₮ ̕

₮ Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

Һ ҙⱵ ҍ ֲҺ ҙ

Ⱶ ῏  
⇔ ̆ҍ Ԋ׆ֲ ҙⱵ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-83 

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
737.63 -7,495.76 - -493.11 

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 

4ȁ Ḥ  

 EVOPOINT BIOSCIENCES AU PTY LTD 

 100 ᾝ̆№ҹ 100 ̆ ṿ 1.00 ᾝ 

Ύ Һ ֟  8 Quay Street, HAYMARKET NSW 2000 

 2018 8 15  

қ  Ḥ 100% 

Һ ҙⱵ ҍ ֲҺ

ҙⱵ ῏  
ҹῈ ≠֒ ҳ  

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
789.38 788.91 - -49.15 

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 

5ȁ Ḥ  

 EVOPOINT BIOSCIENCES USA, INC. 

 10҆ ᾝ 

Ύ Һ ֟  300 BAKER AVENUE, SUITE 300 Concord, MA 01742 

 2018 7 19  

қ  Ḥ 100% 

Һ ҙⱵ ҍ ֲҺ

ҙⱵ ῏  
ҹῈ ҳ  

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
2,350.48  1,616.68  3,018.83  -1,437.87  

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-84 

6ȁBVIḤ  

 Evopoint Holdings Limited 

 5҆ ᾝ 

Ύ Һ ֟  
Keyway Chambers, 3rd Floor, Quastisky Building, Road Town, 

Tortola, British Virgin Islands 

 2024 4 8  

қ  Ḥ 100% 

Һ ҙⱵ ҍ ֲҺ

ҙⱵ ῏  

BVI Һᵣ MediLink Therapeutics Holding 

Limitedӊ  

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
33,432.25 33,432.25 - 15,583.82 

̔ Ⱶ ῤ ҉ Ⱶ ԅ ̆ᵖ ₮ΐ

 

ЃԑЄⅎ῎  

ӥ ̆Ὲ ῍ 4 №Ὲ ̆ΐᵣ ’ Ҋ̔ 

1ȁ Ḥ ᴍ Ὲ ҉ №Ὲ  

 Ḥ ᴍ Ὲ ҉ №Ὲ  

ѿ ᴪḤ ף  91310104MA1FRG740U 

 №Ὲ  

 2019 3 7  

ᵟ  ҉ 99 302ȁ303ȁ304ȁ305  

Һ ҙⱵ ’ 
Ԋ׆ ῤ ȁ ⱵȂ̂ᶭ ‰

̆ ῏ ‰ ꜚ̃ 

2ȁ Ḥ ᴍ Ὲ ֤№Ὲ  

 Ḥ ᴍ Ὲ ֤№Ὲ  

ѿ ᴪḤ ף  91110302MA01HRE89C 

 №Ὲ  

 2019 3 18  

ᵟ  ֤ Ԑ 9 5 7 706  

Һ ҙⱵ ’ 

ȁ ╕ȁ ȁẫ ȁ

ȁ ⱵȂ̂ᴑҙᶭ Һ ̆

ꜚ̕ᶭ ‰ ̆ ῏ ‰ ᶭ ‰ ῤ

ꜚ̕Ҍ Ԋ׆ ֟ҙ └

ꜚȂ̃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-85 

3ȁ҉ Ḥ Ὲ №Ὲ  

 ҉ Ḥ Ὲ №Ὲ  

ѿ ᴪḤ ף  91330102MAERQ1LH41 

 №Ὲ  

 2025 8 1  

ᵟ  ҉ Ҭף 2 438 -2 

Һ ҙⱵ ’ 

ѿ ̔ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̂ ᶭ ‰ ̆₡ ҙ ᶭ

Һ ꜚ̃Ȃ 

4ȁ҉ Ḥ Ὲ №Ὲ  

 ҉ Ḥ Ὲ №Ὲ  

ѿ ᴪḤ ף  91510105MAEW6UC29C 

 №Ὲ  

 2025 9 2  

ᵟ  6 13 1306  

Һ ҙⱵ ’ 

ѿ ̔ ̕ ₮ ̕ ₮ ̕

Ⱶȁ ȁ ȁ ֜ ȁ ȁ

̕ẫ Ⱶ̂Ҍ Ⱶ̃̕ ⅞̕

⅞ Ⱶ̕ ⅞ҍῈ῏ Ⱶ̕ᴪ ⱵȂ̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃ 

ЃҎЄ ָ ῎  

ӥ ̆Ὲ 1 Ὲ ̆ҹ MediLink 

Therapeutics Holding Limited̆Ὲ BVIῈ Evopoint Holdings Limited

MediLink Therapeutics Holding Limited 8.13% ȂMediLink 

Therapeutics Holding Limited’ Ҋ̔ 

 MediLink Therapeutics Holding Limited 

 5҆ ᾝ 

Ύ Һ

֟  

McGrath  Tonner Corporate Services Limited, Genesis Building,-

5thFloor,Genesis Close,PO Box 446,KY1-1106,Cayman Islands 

 2024 5 9  

қ  
└ֲ ҍ JIAQIANG CAI └ 29.44%̆

15.56%̆  BVI Ḥ 8.13%̆ ῒז қ 46.87% 

Һ ҙⱵ ҍ

ֲҺ ҙⱵ

῏  

Ғ ԍ ᵣ Ẽ ̂ADC̃ ῏ ⇔ ̆ҍ ֲ

Ғ  



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-86 

ѿ Ⱶ ̂҆ᾝ̃ 

/  ֟ ‪ ֟ ҙ ῀ ‪≠  

2025 12 31

/2025  
267,204.90 -205,133.99 81,844.73 -110,954.01 

̔ 2025 Ⱶ  

Ѓ Є Ὺ ῎  

ῤ̆ ֲҌ Ὲ Ȃ 

῍ɻ ҡɻ ┼ָЇװ ָ ҏװ5% ᴓ Ӏ

ҡ 

Ѓ҅Є ҡɻ ┼ָ ‟ 

1ȁ қ ’ 

ӥ ̆Ὲ қҹ꞉ ᴩȂ ∆̆꞉ ᴩ

Ὲ ᴍ ᶛҹ 24.5565%̕ ῤῈ ᴍ ̆꞉

ᴩ Ὲ ᴍ ᶛ Ȃ ӥ ̆꞉ ᴩ

Ὲ ᴍ ᶛ 21.5802%Ȃ꞉ ᴩ └̆ ῤ ҹῈ ѿ

қȂ꞉ ᴩ ’ Ҋ̔ 

ᴑҙ  ҉ ꞉ ᴑҙ Ҭ ̂ ᴩ̃ 

ѿ ᴪḤ ף  91310114MA1GUL1K44 

 2018 4 12  

₮  100҆ᾝ 

Ύ Һ ֟

 
҉ 655 14 201 J3047 

ԊⱵ ᴩֲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 

ᴑҙ ̆ Ⱶ ̆ᴑҙ ̆ Ḥ ҍ ̂Ҍ

Ԋ׆ ᴪ ȁ ᴪ ȁ ȁ ̃Ȃȍᶭ

‰ ̆ ῏ ‰ ꜚȎ 

ӥ ̆꞉ ᴩ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  ᴩֲ 0.01 0.01 

2 ᴑ  ᴩֲ 99.99 99.99 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-87 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

 100.00 100.00 

2ȁ └ֲ ’ 

Ὲ └ֲҹ ̆ ’ ӊľ ҈ȁ/̂ѿ̃/1ȁ

ĿȂ  

ӥ ̆ Ὲ 0.8218% ᴍ̕ ᴋ꞉

ᴩȁᵡ ᴩȁḤ ẫȁ ᴀ ᴩ ԊⱵ ᴩֲ№≢ └

Ḥ 21.5802%ȁ10.0154%ȁ4.4875%ȁ0.3927% 0.1122% ᴍȂ

└ ‗ ᶛҹ 37.4098%̆ ֲ қᴪ‗ ‗ ȁ

ֲ ֟ Ȃ 

̆ ҍӏ ԅѿ ꜚ ̆ ӏ ᵬҹῈ қȁ

Ԋ ᶏ ≠ ҍ Ḡ ѿ Ȃӏ Ḥ 5.5188%

ᴍ̆ ᴋ ԊⱵ ᴩֲ └Ḥ 4.1162% ᴍ̆

└ ‗ ᶛҹ 9.6350%Ȃ 

҉̆ ץ └Ḥ 47.0448% ‗ ̆ҹῈ └ֲȂ 

ЃԑЄ ҡ ┼ָ ῎ ᴓ ɻ‫

‟ 

ӥ ̆Ὲ қȁ └ֲ

Ὲ ᴍҌ ȁ‟ ῒז Ԉ ’Ȃ 

ЃҎЄ ҡ ┼ָ ┼ Ὶלᴗҟ 

Ὲ қȁ └ֲ └ ῒזᴑҙ ’ ӥľ ῇ

/҂ȁ/̂ѿ̃῏ ῏ ῏ Ŀ ῏ῤ Ȃ 

Ѓ Є ҏװ5%ָ ᴓ ” ҡ ‟ 

ӥ ̆ Ὲ ҉ץ5% ᴍ ‗

Һ қ ’ Ҋ̔ 

1ȁ ȁ꞉ ᴩȁᵡ ᴩȁḤ ẫȁ ᴀ ᴩ 

Ὲ 0.8218%ᴍ̆꞉ ᴩȁᵡ ᴩȁḤ ẫȁ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-88 

ᴀ ᴩ№≢ Ὲ 21.5802%ȁ10.0154%ȁ4.4875%ȁ0.3927%

0.1122%ᴍ̆ῒ ԊⱵ ᴩֲ ҹ Ȃ └ ‗

ᶛҹ37.4098%Ȃ 

̂1̃  

ֲ 0.8218%ᴍ̆ῒ ’ ӥľ

/҈ȁ/̂ѿ̃ Ԋᴪ /1ȁ ĿȂ 

̂2̃ ꞉ ᴩ 

꞉ ᴩ ֲ 21.5802%ᴍ̆ῒ ’ ӥ

ľ /ῇȁ/̂ѿ̃ қȁ └ֲ ’ĿȂ 

̂3̃ ᵡ ᴩ 

ӥ ̆ᵡ ᴩ ֲ 10.0154%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ᵡ ᴑҙ Ҭ ̂ ᴩ̃ 

ѿ ᴪḤ ף  91330206MA284BQY38 

 2017 2 16  

₮  601.0003̓ ᾝ 

Ύ Һ ֟

 

Ҭ ̂ ̃ ҙ 218

֟ҙ ԋ ӏ 5 E433 ᾝ 

ԊⱵ ᴩֲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
ֲ ̆ ֲ ᴍ ̆Ҍ ῒז ҙⱵ 

 

ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ Ⱶ ̕Ḥ Ⱶ̕ Ⱶȁ ȁ

ȁ ֜ ȁ ȁ ̕ẫ Ⱶ̂Ҍ

Ⱶ̃̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃̂ᶭ ‰ ̆ ῏ ‰

ꜚ̃ 

ӥ ̆ᵡ ᴩ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1  ᴩֲ 0.1000 0.0166% 

2 ӏ  ᴩֲ 271.8668 45.2357% 

3 YONGHAN HU ᴩֲ 175.8775 29.2641% 

4  ᴩֲ 67.3212 11.2015% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-89 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

5 JIANGUO LI  ᴩֲ 33.6608 5.6008% 

6 WENGUI WANG ᴩֲ 32.8192 5.4608% 

7  ᴩֲ 15.9888 2.6604% 

8  ᴩֲ 3.3660 0.5601% 

 601.0003 100.00% 

̂4̃ Ḥ ẫ 

ӥ ̆Ḥ ẫ ֲ 4.4875%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  Ḥ ẫᴑҙ Ҭ ̂ ᴩ̃ 

ѿ ᴪḤ ף  91320594MADFW70WXB 

 2024 3 26  

₮  6,182.6885̓ ᾝ 

Ύ Һ ֟

 
ҙ 88 ѿ 1090  

ԊⱵ ᴩֲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
ҩֲ ̆ ֲ ᴍ ̆Ҍ ῒז ҙⱵ 

 

ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ Ⱶ ̕Ḥ Ⱶ̕ Ⱶȁ ȁ

ȁ ֜ ȁ ȁ ̕ẫ Ⱶ̂Ҍ

Ⱶ̃̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

ӥ ̆Ḥ ẫ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  ᴩֲ 0.0100 0.0002 

2 ꞉ ᴩ ᴩֲ 6,182.6785 99.9998 

 6,182.6885 100.0000 

̂5̃ ᴀ  

ӥ ̆ ᴀ ֲ 0.3927%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  Ḡ ᴀ ᴑҙ Ҭ ̂ ᴩ̃ 

ѿ ᴪḤ ף  91330206MA284KTL0R 

 2017 2 24  



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-90 

₮  23.5625̓ ᾝֲ  

Ύ Һ ֟

 
ב ҂ 88 1 401 C E0050 

ԊⱵ ᴩֲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
ֲ ̆ ֲ ᴍ ̆Ҍ ῒז ҙⱵ 

 

ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ Ⱶ ̕Ḥ Ⱶ̕ Ⱶȁ ȁ

ȁ ֜ ȁ ȁ ̕ẫ Ⱶ̂Ҍ

Ⱶ̃̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃Ȃ 

ӥ ̆ ᴀ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  ᴩֲ 0.0564 0.2394 

2  ᴩֲ 5.1613 21.9047 

3 ᴪ ᴩֲ 5.0491 21.4285 

4  ᴩֲ 4.6564 19.7619 

5  ᴩֲ 3.3660 14.2854 

6  ᴩֲ 1.0753 4.5636 

7 Ҙῃ ᴩֲ 0.7384 3.1338 

8  ᴩֲ 0.6545 2.7777 

9 ᴯ ᴩֲ 0.5610 2.3809 

10  ᴩֲ 0.5330 2.2621 

11  ᴩֲ 0.4488 1.9047 

12  ᴩֲ 0.4395 1.8653 

13  ᴩֲ 0.3740 1.5873 

14  ᴩֲ 0.2805 1.1905 

15  ᴩֲ 0.1122 0.4762 

16  ᴩֲ 0.0374 0.1587 

17  ᴩֲ 0.0187 0.0794 

 23.5625 100.0000 

 

̂6̃ ᴩ 

ӥ ̆ ᴩ ֲ 0.1122%ᴍ̆ῒ

’ Ҋ̔ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-91 

ᴑҙ  Ḡ ᴑҙ Ҭ ̂ ᴩ̃ 

ѿ ᴪḤ ף  91330206MA284LYC1J 

 2017 2 24  

₮  6.7322̓ ᾝֲ  

Ύ Һ ֟

 
ב ҂ 88 1 401 C E0053 

ԊⱵ ᴩֲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
ֲ ̆ ֲ ᴍ ̆Ҍ ῒז ҙⱵ 

 

ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ Ⱶ ̕Ḥ Ⱶ̕ Ⱶȁ ȁ

ȁ ֜ ȁ ȁ ̕ẫ Ⱶ̂Ҍ

Ⱶ̃̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃Ȃ 

ӥ ̆ ᴩ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1  ᴩֲ 0.0562 0.8348 

2 ӈ  ᴩֲ 2.6850 39.8830 

3 ᶃ  ᴩֲ 1.6589 24.6413 

4 Ỹ ᴩֲ 1.0979 16.3082 

5  ᴩֲ 0.3740 5.5554 

6 Ҽ  ᴩֲ 0.1870 2.7777 

7  ᴩֲ 0.1496 2.2222 

8  ᴩֲ 0.1122 1.6666 

9 Ҥ  ᴩֲ 0.0935 1.3888 

10 Ҽ  ᴩֲ 0.0374 0.5555 

11  ᴩֲ 0.0187 0.2778 

12  ᴩֲ 0.0187 0.2778 

13 ֦ ᴩֲ 0.0187 0.2778 

14 ᾝ  ᴩֲ 0.0187 0.2778 

15 ѿ ᴩֲ 0.0187 0.2778 

16 Ҹ ᴩֲ 0.0187 0.2778 

17  ᴩֲ 0.0187 0.2778 

18 Ὲ  ᴩֲ 0.0187 0.2778 

19  ᴩֲ 0.0187 0.2778 

20 ↔  ᴩֲ 0.0187 0.2778 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-92 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

21 ≠ᴯ ᴩֲ 0.0187 0.2778 

22 ₇ ᴩֲ 0.0187 0.2778 

23 ѿ  ᴩֲ 0.0187 0.2778 

24  ᴩֲ 0.0187 0.2778 

25  ᴩֲ 0.0187 0.2778 

 6.7322 100.0000 

2ȁӏ  

ֲ 4.1162%ᴍ̆ῒ ԊⱵ ᴩֲҹӏ ̆

ӏ ֲ5.5188%ᴍȂ 

̂1̃ ӏ  

ӏ ֲ 5.5188%ᴍ̆ῒ ’ ӥ

ľ /҈ȁ/̂ѿ̃ Ԋᴪ ĿȂ 

̂2̃  

ӥ ̆ ֲ 4.1162%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ᴑҙ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91330127MA2H2C1142 

 2020 2 19  

₮  50҆ᾝ 

Ύ Һ ֟

 

⇔ 3 322

 

ԊⱵ ᴩֲ ӏ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 

ѿ ̔ Ⱶ̔ᴑҙ ̕ Ḥ ̂ ├ȁ ȁ

̃̕ ⱵḤ ̂ Ҭ̃׃**̂ ᶭ ‰

̆₡ ҙ ᶭ Һ ꜚ̃Ȃ 

ӥ ̆ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ӏ  ᴩֲ 45.0000 90.00 

2 ᾙ ᴩֲ 5.0000 10.00 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-93 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

 50.0000 100.00 

3ȁLVCȁ ȁӏ ȁ  יּ

LVCȁ ȁӏ ȁ יּ ֲ

12.9965%ᴍ̆ ȁӏ ȁ ȁ יּ ԊⱵ ᴩ

ֲ ҹ҉ Ὲ Ȃ ≠´ ҉ Ὲ

99.90% ᴋῒ Ԋ̆LVCҹ ≠´ └ ᴑҙȂ 

̂1̃ LVC 

ӥ ̆LVC ֲ 6.3411%ᴍȂLVCҹ

ѿ ԍ 201810 26 ԍ ᴩᴑҙ̆ῒ ᴩֲ

Loyal Valley Capital Advantage Fund II Limited LVC Holdings Limited└̆

≠´ ῒ Ḥ └LVC Holdings LimitedȂ 

ӥ ̆LVC ’ Ҋ̔ 

ᴑҙ  Loyal Valley Capital Advantage Fund II LP 

Ύ  WC-98727 

 2018 10 26  

תּ  USD$465,000,000 

Ύ  
c/o Walkers Corporate Limited, 190 Elgin Avenue, George Town, Grand 

Cayman KY1-9008, Cayman Islands 

ᴩֲ Loyal Valley Capital Advantage Fund II Limited 

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  

Һ Ԋ׆ ̆ ҙⱵ ̆ҍ ֲҺ ҙⱵҌ

Ԉ῏  

  

ӥ ̆LVC₮ Ҋ̔ 

 ᴩֲ /  ᴩֲ  
₮  

̂҆ USD̃  

₮ ᶛ

̂%̃ 

1 Highbury Investment Pte Ltd ᴩֲ 21,000.0000 45.1613 

2 
PORTCULLIS TRUST 

̂SINGAPORẼ  Ltd 
ᴩֲ 4,665.0000 10.0323 

3 
Asia Alternatives Capital Partners V, 

LP 
ᴩֲ 3,299.1161 7.0949 

4 
NewQuest Asia Investments III 

Limited 
ᴩֲ 3,000.0000 6.4516 

5 PEP Global Fund 6 USD, LP ᴩֲ 2,600.0000 5.5914 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-94 

 ᴩֲ /  ᴩֲ  
₮  

̂҆ USD̃  

₮ ᶛ

̂%̃ 

6 LVC Performance II LP ᴩֲ 2,000.0000 4.3011 

7 TR Capital III, L.P. ᴩֲ 1,500.0000 3.2258 

8 AESF VI L.P. ᴩֲ 1,242.1500 2.6713 

9 
Sofina Private Equity S.A. SICAR - 

Compartment A 
ᴩֲ 1,000.0000 2.1505 

10 A5J Ltd ᴩֲ 1,000.0000 2.1505 

11 LVC Performance II Plus LP ᴩֲ 510.0000 1.0968 

12 
New York Balanced Pool Asia 

Investors III, LP 
ᴩֲ 508.3588 1.0932 

13 
Asia Alternatives Capital Partners V 

̂ERISÃ , LP 
ᴩֲ 503.5667 1.0829 

14 
Siguler Guff HP Opportunities Fund II, 

LP 
ᴩֲ 500.0000 1.0753 

15 
Siguler Guff Asia Opportunities Fund, 

LP 
ᴩֲ 500.0000 1.0753 

16 
Schroders Capital Semi-Liquid Global 

Private Equity 
ᴩֲ 500.0000 1.0753 

17 MD Asia Investors III, LP ᴩֲ 317.7243 0.6833 

18 AESF VI B L.P. ᴩֲ 257.8500 0.5545 

19 Arcadia Asia Investors, LP ᴩֲ 254.1793 0.5466 

20 Asia Alternatives FL Investor II, LP ᴩֲ 254.1793 0.5466 

21 Virginia Asia Investors II, LP ᴩֲ 254.1793 0.5466 

22 Hessen Doctors Asia Investors, L.P. ᴩֲ 253.5376 0.5452 

23 Edragon Evolution Limited ᴩֲ 200.0000 0.4301 

24 
Asia Alternatives Ivory Partners III, 

L.P. 
ᴩֲ 128.3899 0.2761 

25 IL Asia Investors, LP ᴩֲ 126.7687 0.2726 

26 New Jersey Asia Investors III, LP ᴩֲ 100.0000 0.2151 

27 Vivienne Wei Min Oung ᴩֲ 25.0000 0.0538 

 46,500.0000 100.0000 

̂2̃  

ӥ ̆ ֲ 4.7785%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ҉ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91310118MA1JL1W313 

 2015 11 26  

₮  500,001̓ ᾝֲ  



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-95 

Ύ Һ ֟

 
҉ Ὲ 5515 B 1305  

ԊⱵ ᴩֲ ҉ Ὲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 
ҙ ̆ ̆ Ⱶ ̂Ҍ ףԊ׆ ̃Ȃȍᶭ

‰ ̆ ῏ ‰ ꜚȎ 

ӥ ̆ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 ҉ Ὲ  ᴩֲ 1.0000 0.0002 

2 
҉ ӏ ᴩᴑҙ̂

ᴩ̃ 
ᴩֲ 500,000.0000 99.9998 

 500,001.0000 100.0000 

Ҭ ├ ҙ ᴪ Ὲ Ḥ ̆ Ⱳ תּ

̆ ҹ SE7142̕ῒ ֲ҉ Ὲ Ⱳ

ֲ ̆ ҹP1017489Ȃ 

̂3̃ ӏ  

ӥ ̆ӏ ֲ 1.6097%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ҉ ӏ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91310118MA1JL1WR8F 

 2015 11 26  

₮  72,315̓ ᾝֲ  

Ύ Һ ֟

 
҉ Ὲ 5517  

ԊⱵ ᴩֲ ҉ Ὲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 
ҙ ̆ ̆ Ⱶ ̂Ҍ ףԊ׆ ̃Ȃȍᶭ

‰ ̆ ῏ ‰ ꜚȎ 

ӥ ̆ӏ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ҉ Ὲ  ᴩֲ 730.0000 1.0095% 

2 ᴋῈ  ᴩֲ 10,000.0000 13.8284% 

 ᴩֲ 8,000.0000 11.0627% אָ 3



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-96 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

4 ҉ Ὲ  ᴩֲ 7,000.0000 9.6799% 

5 
ῐ ᴩᴑҙ

̂ ᴩ̃ 
ᴩֲ 7,000.0000 9.6799% 

6 ᴍ Ὲ  ᴩֲ 5,000.0000 6.9142% 

7 ֫ Ὲ  ᴩֲ 5,000.0000 6.9142% 

8 
Ҽ ַ ᴩᴑҙ̂

ᴩ̃ 
ᴩֲ 3,000.0000 4.1485% 

9  ᴩֲ 2,000.0000 2.7657% 

10  ᴩֲ 2,000.0000 2.7657% 

11 ᵡ ᴪ ᴩֲ 2,000.0000 2.7657% 

12  ᴩֲ 2,000.0000 2.7657% 

13 ҉ ӽ↨ ᴩֲ 1,385.0000 1.9152% 

14 ҉ ֦ ᴑҙ Ὲ  ᴩֲ 1,000.0000 1.3828% 

15 ӓ  ᴩֲ 1,000.0000 1.3828% 

16 ↔´  ᴩֲ 1,000.0000 1.3828% 

17 ↔  ᴩֲ 1,000.0000 1.3828% 

18  ᴩֲ 1,000.0000 1.3828% 

19  ᴩֲ 1,000.0000 1.3828% 

20 ֲ Ḡ ᴍ Ὲ  ᴩֲ 1,000.0000 1.3828% 

21 ≠´ ᴩֲ 1,000.0000 1.3828% 

22 ᴋῈ  ᴩֲ 1,000.0000 1.3828% 

23  ᴩֲ 1,000.0000 1.3828% 

24 Ԑ ᴩֲ 1,000.0000 1.3828% 

25  ᴩֲ 1,000.0000 1.3828% 

26  ᴩֲ 1,000.0000 1.3828% 

27  ᴩֲ 1,000.0000 1.3828% 

28  ᴩֲ 1,000.0000 1.3828% 

29 ҉ Ḥ Ὲ  ᴩֲ 1,000.0000 1.3828% 

30  ᴩֲ 500.0000 0.6914% 

31 ᴏ ᴩֲ 400.0000 0.5531% 

32  ᴩֲ 300.0000 0.4149% 

 72,315.0000 100.0000% 

Ҭ ├ ҙ ᴪ Ὲ Ḥ ̆ӏ Ⱳ תּ

̆ ҹ SLS062̕ῒ ֲ҉ Ὲ Ⱳ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-97 

ֲ ̆ ҹP1017489Ȃ 

̂4̃  

ӥ ̆ ֲ 0.2306%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ҉ ᴩᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91310118MAG13CWP4X 

 2025 10 24  

₮  901҆ᾝֲ  

Ύ Һ ֟

 
҉ Ὲ 5515 B 1334  

ԊⱵ ᴩֲ ҉ Ὲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 

ѿ ̔ᴑҙ ̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ᴑҙ ⅞̕ ⅞̕ᴪ Ⱶ̕Ḥ

Ⱶ̕ ̕ԓ ֟ ̕ⱲῈ ̕

ᴆ ꜛ ̕ ⱲῈ ḱ̕ ḱ

̕Ғ ḱ Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ

Һ ꜚ̃ 

ӥ ̆ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ҉ Ὲ  ᴩֲ 1.0000 0.1110% 

2 ↨ ᴩֲ 709.0000 78.6903% 

3 ‰ ᴩֲ 98.0000 10.8768% 

4 ≠´ ᴩֲ 48.2000 5.3496% 

5  ᴩֲ 29.8000 3.3074% 

6 ѿ  ᴩֲ 10.0000 1.1099% 

7  ᴩֲ 5.0000 0.5549% 

 901.0000 100.0000% 

̂5̃  יּ

ӥ ̆ יּ ֲ 0.0366%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ יּ  ᴑҙ̂ ᴩ̃ 

ѿ ᴪḤ ף  91440400MA5766W99M 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-98 

 2021 9 17  

₮  2,483.5҆ᾝֲ  

Ύ Һ ֟

 
҈ 108 2721ⱲῈ-̂1̃ 

ԊⱵ ᴩֲ ҉ Ὲ  

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

 

ѿ ̔⇔ҙ ̂ ҉ ᴑҙ̃̕ץ תּ Ԋ׆

ȁ ȁ ֟ ꜚ̂ Ҭ ├ ҙ ᴪ

Ԋ׆ ꜚ̃Ȃ̂ ᶭ ‰

̆₡ ҙ ᶭ Һ ꜚ̃ 

ӥ ̆ יּ ₮ Ҋ̔ 

 ᴩֲ ᴩֲ  ₮ ̂҆ᾝ̃ ₮ ᶛ 

1 ҉ Ὲ  ᴩֲ 1.0000 0.0403 % 

2 ↨ ᴩֲ 800.0000 32.2126% 

3  ᴩֲ 800.0000 32.2126% 

4 Ҹ ᴩֲ 882.5000 35.5345% 

 2,483.5000 100.0000% 

Ҭ ├ ҙ ᴪ Ὲ Ḥ ̆ יּ Ⱳ תּ

̆ ҹ STF916̕ῒ ֲ҉ Ὲ Ⱳ

ֲ ̆ ҹP1017489Ȃ 

4ȁTencent Mobility Limited 

ӥ ̆Tencent Mobility Limitedֲ

5.7615%ᴍȂTencent Mobility Limited ’ Ҋ̔ 

ᴑҙ  Tencent Mobility Limited 

Ὲ  1711293 

 2012 2 29  

ᴍ  1,000  

Ύ Һ ֟

 

29/F THREE PACIFIC PLACE, NO 1 QUEEN'S RD EAST 

WANCHAI, HONG KONG 

Һ ҙⱵ ῒҍ

ֲҺ ҙⱵ ῏  
̆ҍ ֲ Һ ҙⱵҌ Ԉ῏  

ӥ ̆Tencent Mobility Limited₮ Ҋ̔ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-99 

 қ/ ᴩֲ   ₮ ᶛ̂%̃ 

1 Ὲ  1,000.0000 100.0000 

 1,000.0000 100.0000 

Ӣɻ῎ ⌡ ” ᴓ ᵒ  

ӥ ̆Ὲ Ҍ ≢ ‗ ᴍ ᵌ Ȃ 

ɻ ┼  

ӥ ̆ ֲ қҌ └Ὲ ’Ȃ 

҅ɻ ҡɻ ┼ָ ‟ 

қ꞉ ᴩȁ └ֲ ῤҌ ȁ ȁ᷅

֟ȁ ֟ ᴪҺӈ ⅝Ԋ ̆Ҍ ȁ

Ḥ ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁ

Ὲᴧẫ ῃ ҹȂ 

ԑɻ ָ ‟ 

Ѓ҅Є ָ ╦ ‟ 

╠Ὲ ҹ 37,016.5663҆ ̆ Ὲ ᴍҌ

6,532.3352҆ ̆ ᶛҌ 15%̂ғҌᵞԍ 10%̃Ȃ

ҹ ̆Ҍ қῈ ᴍȂ 

6,532.3352҆ ̆ ╠ Ὲ

Ҋ ̔ 

 
қ /  

╠  

 

̂҆ ̃ 

ᶛ

̂%̃ 

 

̂҆ ̃ 

ᶛ

̂%̃ 

1 ꞉ ᴩ 7,988.2590 21.5802 7,988.2590 18.3432 

2 ᵡ ᴩ 3,707.3681 10.0154 3,707.3681 8.5131 

3 LVC 2,347.2562 6.3411 2,347.2562 5.3899 

4 
Tencent Mobility 

Limited 
2,132.7136 5.7615 2,132.7136 4.8973 

5 ӏ  2,042.8741 5.5188 2,042.8741 4.6910 

6 Cliff Investment 1,805.5818 4.8778 1,805.5818 4.1461 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-100 

 
қ /  

╠  

 

̂҆ ̃ 

ᶛ

̂%̃ 

 

̂҆ ̃ 

ᶛ

̂%̃ 

7  1,768.8381 4.7785 1,768.8381 4.0617 

8 Ḥ ẫ 1,661.1351 4.4875 1,661.1351 3.8144 

9  1,523.6843 4.1162 1,523.6843 3.4988 

10 
Oceanpine 

Marvelous 
1,354.3638 3.6588 1,354.3638 3.1100 

11 ₣  847.1385 2.2885 847.1385 1.9453 

12  725.8671 1.9609 725.8671 1.6668 

13 Ԑ 710.1186 1.9184 710.1186 1.6306 

14  677.7108 1.8308 677.7108 1.5562 

15  609.9398 1.6477 609.9398 1.4006 

16 ӏ  595.8422 1.6097 595.8422 1.3682 

17 ӏ  575.6294 1.5551 575.6294 1.3218 

18 ⇔  433.4460 1.1709 433.4460 0.9953 

19 Ҭ  406.2558 1.0975 406.2558 0.9329 

20  386.2952 1.0436 386.2952 0.8870 

21 
Genuine Holdings 

Limited 
380.3122 1.0274 380.3122 0.8733 

22  338.8557 0.9154 338.8557 0.7781 

23 ₣ ẫ 338.8554 0.9154 338.8554 0.7781 

24 ӽ  338.8554 0.9154 338.8554 0.7781 

25  304.1996 0.8218 304.1996 0.6985 

26 Ԑ 270.8370 0.7317 270.8370 0.6219 

27 қ  237.1987 0.6408 237.1987 0.5447 

28 ῾  216.7230 0.5855 216.7230 0.4977 

29  216.7230 0.5855 216.7230 0.4977 

30 ḍ 207.6422 0.5609 207.6422 0.4768 

31  205.3685 0.5548 205.3685 0.4716 

32    180.5580 0.4878 180.5580 0.4146 

33  180.5581 0.4878 180.5581 0.4146 

34  174.9435 0.4726 174.9435 0.4017 

35  173.0346 0.4675 173.0346 0.3973 

36 ᴀ  145.3491 0.3927 145.3491 0.3338 

37  144.4818 0.3903 144.4818 0.3318 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-101 

 
қ /  

╠  

 

̂҆ ̃ 

ᶛ

̂%̃ 

 

̂҆ ̃ 

ᶛ

̂%̃ 

38 ֲ ԋ  135.5422 0.3662 135.5422 0.3112 

39 ᴑ  135.4188 0.3658 135.4188 0.3110 

40  92.2851 0.2493 92.2851 0.2119 

41  90.2790 0.2439 90.2790 0.2073 

42  85.3737 0.2306 85.3737 0.1960 

43  67.7711 0.1831 67.7711 0.1556 

44 ᴩ 41.5287 0.1122 41.5287 0.0954 

 0.0311 13.5544 0.0366 13.5544 יּ 45

46 ᴪῈᴧ  - - 6,532.3352 15.0000 

 37,016.5663 100.0000 43,548.9015 100.0000 

ЃԑЄ ָ╦ ҡ ‟ 

ӥ ̆ ֲ╠ қ ’ Ҋ̔ 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ꞉ ᴩ 7,988.2590 21.5802 

2 ᵡ ᴩ 3,707.3681 10.0154 

3 LVC 2,347.2562 6.3411 

4 Tencent Mobility Limited 2,132.7136 5.7615 

5 ӏ  2,042.8741 5.5188 

6 Cliff Investment 1,805.5818 4.8778 

7  1,768.8381 4.7785 

8 Ḥ ẫ 1,661.1351 4.4875 

9  1,523.6843 4.1162 

10 Oceanpine Marvelous 1,354.3638 3.6588 

 26,332.0741 71.1359 

ЃҎЄ ָ╦ ָ ҡ Ὶ ָ ᴑ ‟ 

ӥ ̆ ֲ ֲ қ ’ Ҋ̔ 

 қ /  ̂҆ ̃ ᶛ̂%̃ 

1 ӏ  2,042.8741 5.5188 

2  304.1996 0.8218 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-102 

3 ḍ 207.6422 0.5609 

4  144.4818 0.3903 

 2,699.1977 7.2918 

ֲ҉ ֲ қҬ̆ Ὲ └ֲȁ Ԋ ̕ӏ Ὲ

ȁ ԊȂ ḍȁ Ҍ ֲ ᴋ Ȃ 

Ѓ Є ҡɻ ҡ ‟ 

1ȁ қ ’ 

ӥ ̆ ֲ қ ’ Ҋ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ̂%̃ 

1 ̂SS̃  677.7108 1.8308 

2 ῾ ̂SS̃  216.7230 0.5855 

3 ̂SS̃  67.7711 0.1831 

 962.2049 2.5994 

ȇ҉ Ὲ Ⱳ Ȉ ̆ ȁ῾ ȁ

ľSSĿ Ȃ 

202512 ̆҉ ֟ ᴪ₮ΐ ῏ ᴆ̆

Ὲ ╠ 3 қ ├ Ȃ 

2ȁ қ ’ 

ӥ ̆ ֲ қ ’ Ҋ̔ 

 қ  ᴍ ̂҆ ̃ ᶛ̂%̃ 

1 LVC 2,347.2562 6.3411 

2 Tencent Mobility Limited 2,132.7136 5.7615 

3 Cliff Investment 1,805.5818 4.8778 

4 Oceanpine Marvelous 1,354.3638 3.6588 

5 Genuine Holdings Limited 380.3122 1.0274 

̔ 8,020.2276 21.6666 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-103 

Ѓ֒Є ҅ ָ ҡ ‟ 

1ȁ қ ῀ ȁ ȁ ᴍ ȁ ȁᴇ ᴇ

ᶭ  

ֲ ╠ 12ҩ ̆ ӽ ȁ ȁ ȁ ȁ

Genuine Holdings Limitedȁ ȁ ᴍ ҹ

ֲ қȂ ֲ қ₣ ҈ ȁTencent Mobility Limited№

Ȃΐᵣ ’ ӊľ҈ȁ/̂ԋ̃/8ȁ20255 ̆ ᴍῈ ԓ

ᴍ Ŀȁľ҈ȁ/̂ԋ̃/9ȁ20257 ̆ ᴍῈ Έ ᴍ Ŀ ľ҈ȁ

/̂ԋ̃/10ȁ202511̆ ᴍῈ ҂ ᴍ ĿȂ 

҉ қ ΐᵣ ’ Ҋ̔ 

 
қ  ῀  

ᴍ

 

ᴍ

 ̂҆ ̃ 
ᶛ 

ᴇ  

̂ᾝ/̃ 
ᴇᶭ  

1 
₣

 

Ὲ

 

20255  

 

508.2831 1.3731% 11.80 

2024

9 ₣

ᴇ  

2 

Genuine 

Holdings 

Limited 

20257  

380.3122 1.0274% 

14.75 

ֲҍ

BD֜ ̆

̆

20242

E3 ᵀ

ṿ ᴇ 

3 ӽ  338.8554 0.9154% 

4  205.3685 0.5548% 

5  180.5581 0.4878% 

6  174.9435 0.4726% 

7  173.0346 0.4675% 

8 

Tencent 

Mobility 

Limited 

269.0087 0.7267% 

9  

қῤ

 

202511   85.3737 0.2306% 10.54 

ӽ↨

ᴇ 

̔₣ ԍ 20249 қ ᴍ ҹ ֲ қ̆ ԍ 2025

5 Ῥ қ № ᴍ̕Tencent Mobility Limitedԍ 20242 ῀ ̆

ԍ20257 Ῥ қ № ᴍȂ 

2ȁ ѿ қ ’ 

̂1̃ Genuine Holdings Limited 

ӥ ̆Genuine Holdings Limitedֲ 1.0274%



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-104 

ᴍ̆ῒ ’ Ҋ̔ 

ᴑҙ  Genuine Holdings Limited 

 2018-06-06 

Ύ  2705499 

Ύ  
UNIT 606, 6TH FLOOR, ALLIANCE BUILDING, 133 CONNAUGHT 

ROAD CENTRAL, HONG KONG 

 1  

  

ӥ ̆Genuine Holdings Limitedқ ’ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 Supreme Freight Limited 1 100.0000 

 1 100.0000 

̂2̃ ӽ  

ӥ ̆ ӽ ֲ 0.9154%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ӽ Ὲ  

ᴑҙ  ᴋῈ ̂ ֲ ̃ 

 2012-05-11 

ѿ ᴪḤ ף  91110000596062543M 

Ύ  ֤ 3 206 

ף ֲ  

Ύ  710,350҆ᾝ 

 

̕ Ȃ̂ľ1ȁ ῏ ‰̆Ҍ Ὲץ

תּ ̕2ȁҌ ̕3ȁҌ ᴑҙץ ῒזᴑҙ

ᶫ Ḡ̕4ȁҌ Ҍ ᵞ

Ŀ̕ Һᵣᶭ Һ ̆ ꜚ̕ᶭ

‰ ̆ ῏ ‰ ᶭ ‰ ῤ ꜚ̕Ҍ Ԋ׆

֟ҙ └ ꜚȂ̃ 

ӥ ̆ ӽ қ ’ Ҋ̔ 

 қ  Ύ ̂҆ᾝ̃ ᶛ̂%̃ 

1 ├ ᴍ Ὲ  710,350.0000 100.0000 

 710,350.0000 100.0000 

̂3̃  



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-105 

ӥ ̆ ֲ 0.5548%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

 2022-10-31 

ѿ ᴪḤ ף  91320292MAC2R9BTXT 

Ύ  ῇ 8 23 2301-30  

ԊⱵ ᴩֲ Ὲ  

₮  100,100҆ᾝ 

 

ѿ ̔ ̕⇔ҙ ̂ ҉ ᴑҙ̃̕ץ תּ

Ԋ׆ ȁ ȁ ֟ ꜚ̂ Ҭ ├

ҙ ᴪ Ԋ׆ ꜚ̃̂ ᶭ ‰

̆₡ ҙ ᶭ Һ ꜚ̃ 

ӥ ̆ ᴩֲ ῒ₮ ’ Ҋ̔ 

 ᴩֲ /  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 Ḥ Ὲ  31,600.0000 31.5684 

2 ⇔ ᴩᴑҙ̂ ᴩ̃ 30,000.0000 29.9700 

3 Ҭ ֟ῬḠ ᴋῈ  10,000.0000 9.9900 

4 ֟ҙ ᴩᴑҙ̂ ᴩ̃ 7,500.0000 7.4925 

5  5,000.0000 4.9950 

6 ẫ 5,000.0000 4.9950 

7 ᾝ ᴋῈ  3,000.0000 2.9970 

8  3,000.0000 2.9970 

9 ᾝ ᴑҙ ̂ ̃ Ὲ  2,500.0000 2.4975 

10  2,000.0000 1.9980 

11 Ὲ  500.0000 0.4995 

 100,100.0000 100.0000 

̂4̃  

ӥ ̆ ֲ 0.4878%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ̂ ̃ ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

 2020-07-31 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-106 

ѿ ᴪḤ ף  91350128MA34F69B15 

Ύ  
Ԛ Ⱶ Ҭ 6 5 511-4737̂

Ύ̃ 

ԊⱵ ᴩֲ Ὲ  

₮  5,000҆ᾝ 

 

ѿ ץ̔ Ԋ׆ ꜚ̕ ᴪ Ⱶ̕

̂Ҍ ԊⱵ ҙⱵ̃̕ᴑҙ ̕ Ⱶ ̕ ̂Ҍ

̃̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

ӥ ̆ ᴩֲ ῒ₮ ’ Ҋ̔ 

 ᴩֲ /  ₮ ̂҆ᾝ̃ ₮ ᶛ̂%̃ 

1 Ὲ  4,950.0000 99.0000 

2  50.0000 1.0000 

 5,000.00 100.0000 

̂5̃  

ӥ ̆ ֲ 0.4726%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

 2022-12-29 

ѿ ᴪḤ ף  91510100MAC512RX6D 

Ύ  
Ҭ ̂ ̃ 96611

2 ᾝ7 701 

ԊⱵ ᴩֲ Ὲ  

₮  121,928҆ᾝ 

 

ѿ ץ̔ תּ Ԋ׆ ȁ ȁ ֟ ꜚ

̂ Ҭ ├ ҙ ᴪ Ԋ׆

ꜚ̃Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

ӥ ̆ ᴩֲ ῒ₮ ’ Ҋ̔ 

 ᴩֲ /  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1 Ὲ  24,857.0000 20.3866 

2 ᵬ ֟ҙ ̂ ᴩ̃ 20,000.0000 16.4031 

3 ҙ Ὲ  20,000.0000 16.4031 

4  10,000.0000 8.2016 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-107 

 ᴩֲ /  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

5 ֲ Ḡ ᴋῈ  10,000.0000 8.2016 

6 
̂ ̃ ⇔ תּ ᴩᴑҙ

̂ ᴩ̃ 
10,000.0000 8.2016 

ҙ֟ף 7 ̂ ᴩ̃ 10,000.0000 8.2016 

8 ̂ ̃ Ὲ  9,500.0000 7.7915 

9 ֜ Ὲ Ὲ  2,971.0000 2.4367 

10 ֟ҙ ᴩᴑҙ̂ ᴩ̃ 2,500.0000 2.0504 

11 Ḥ Ὲ  1,600.0000 1.3122 

12 Ὲ  500.0000 0.4101 

 121,928.0000 100.0000 

̂6̃  

ӥ ̆ ֲ 0.4675%ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ҉ תּ ᴩᴑҙ̂ ᴩ̃ 

ᴑҙ  ᴩᴑҙ 

 2023-03-15 

ѿ ᴪḤ ף  91310000MACBY86121 

Ύ  ҉ ῇ 16602 ѿ  

ԊⱵ ᴩֲ ҉ Ὲ  

₮  57,071҆ᾝ 

 

ѿ ץ̔ תּ Ԋ׆ ȁ ȁ ֟ ꜚ

̂ Ҭ ├ ҙ ᴪ Ԋ׆

ꜚ̃Ȃ̂ ᶭ ‰ ̆₡ ҙ ᶭ Һ

ꜚ̃ 

ӥ ̆ ᴩֲ ῒ₮ ’ Ҋ̔ 

 ᴩֲ /  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

1  7500.0000 13.1415 

2 ᴩᴑҙ̂ ᴩ̃ 6500.0000 11.3893 

3 ҉ ᴩᴑҙ̂ ᴩ̃ 6000.0000 10.5132 

4 
҈ ̂҉ ̃ תּ ᴩᴑҙ̂

ᴩ̃ 
5000.0000 8.7610 

5 ᾝ ̂҉ ̃ ᴍ Ὲ  5000.0000 8.7610 

6 ≠ᴑҙ Ὲ  3000.0000 5.2566 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-108 

 ᴩֲ /  
₮

̂҆ᾝ̃ 

₮ ᶛ

̂%̃ 

7 ᴍ Ὲ  3000.0000 5.2566 

8 ҉ ₣≠ ᴍ Ὲ  3000.0000 5.2566 

9 ֤ ᴩᴑҙ̂ ᴩ̃ 2400.0000 4.2053 

10 ҕ ‪ ᴍ Ὲ  2000.0000 3.5044 

11 ᴑҙ ᴩᴑҙ̂ ᴩ̃ 1600.0000 2.8035 

12  1500.0000 2.6283 

13 ҉ ᴍ Ὲ  1500.0000 2.6283 

14 ҉ ẫ Ḥ ᴍ Ὲ  1500.0000 2.6283 

15 ҉ ᴨ ᴍ Ὲ  1500.0000 2.6283 

16 ̂҉ ̃ Ҭ ̂ ᴩ̃ 1500.0000 2.6283 

17 ҉ ֟ Ὲ  1000.0000 1.7522 

18 ҉ ᴍ Ὲ  750.0000 1.3142 

19 ᴩᴑҙ̂ ᴩ̃ 570.0000 0.9988 

20 ╤  500.0000 0.8761 

21 ҉ ֟ Ὲ  500.0000 0.8761 

22 ҉ ҙ Ὲ  500.0000 0.8761 

23 ҹ῾ 250.0000 0.4381 

24  250.0000 0.4381 

25  250.0000 0.4381 

26 ҉ Ὲ  1.0000 0.0018 

̔ 57,071.0000 100.0000 

̂7̃  

’ ӊľῇȁ/̂ ̃/3ȁLVCȁ ȁӏ

ȁ  ĿȂיּ

3ȁ ѿ қҍ ֲῒז қȁ Ԋȁ ֲ ῏

῏  

╠ ῀ қ ҍ ֲ қ LVCȁ ȁӏ ȁ

יּ ῏ ῏ ̆ΐᵣ ’ ӊľῇȁ/̂ ̃/3ȁLVCȁ

ȁӏ ȁ ĿȂיּ ֲ Ԋ ↨ ᴩֲ

ӊѿ̆ ↨ ֲ ᴍ̆ΐᵣ ’ ӊľ ԓȁ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-109 

/̂ѿ̃ Ԋȁ ֲ ȁ ֲ ῒ ֪ Ὲ

ᴍ ’ĿȂ 

῀ қҬ̆Genuine Holdingsȁ ȁ ῏

῏ ̆ΐᵣ ’ ӊľ ԋȁ/̂ Έ̃ ╠ қӊ ῏ ῏

ĿȂ 

҉ ’ ̆ ѿ ֲ қҍ ֲῒז қȁ Ԋȁ

ֲ Ҍ ῏ ῏ Ȃ 

4ȁ ѿ қҍ Ҭ׃ ῒ ֲȁ ֲ ȁ

Ⱳֲ ῏ ῏  

ֲ ╠ ԋҩ қҍ Ҭ׃ ῒ ֲȁ

ֲ ȁ Ⱳֲ Ҍ ῏ ῏ Ȃ 

5ȁ ѿ қ ᴍף  

ѿ қҌ ȁḤ ῒז≠ Ȃ 

Ѓ῏Є ╦ ҡӐ ῗ ῗ  

ӥ ̆ қӊ ῏ ῏ ’ Ҋ̔ 

 қ ̂ ̃ 
̂҆ ̃ 

ᶛ

̂%̃ 
῏ ῏  

1 ꞉ ᴩ 7,988.2590 21.5802 

ᵡ ᴩȁ ᴀ ȁ ᴩ

ֲ ̆ῒ ԊⱵ

ᴩֲҹ ̕꞉ ᴩȁḤ

ẫ ԊⱵ ᴩֲȁ └ֲ

ҹ ̕ ԊⱵ ᴩ

ֲȁ └ֲҹӏ ̕ӏ

ѿ ꜚֲȂ 

2 ᵡ ᴩ 3,707.3681 10.0154 

3 ᴀ  145.3491 0.3927 

4 ᴩ 41.5287 0.1122 

5 Ḥ ẫ 1,661.1351 4.4875 

6  1,523.6843 4.1162 

7 ӏ  2,042.8741 5.5188 

8  304.1996 0.8218 

̔ 17,414.3979 47.0448 - 

1 LVC 2,347.2562 6.3411 ȁӏ ȁ ȁ

יּ ԊⱵ ᴩֲ ҹ҉

Ὲ ̆

ף ҹ ≠´̆҉

Ὲ ҹ ≠´ └ ᴑҙ̕

2  1,768.8381 4.7785 

3 ӏ  595.8422 1.6097 

4  85.3737 0.2306 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-110 

 қ ̂ ̃ 
̂҆ ̃ 

ᶛ

̂%̃ 
῏ ῏  

 0.0366 13.5544 יּ 5
LVC ҹ ≠´ └

Ȃ 

̔ 4,810.8646 12.9965 - 

1 Ԑ 710.1186 1.9184 Ԑ Ԑ ԊⱵ

ᴩֲ ҹ Ԑ Ὲ

̆ תּ ֲ ҹ ╠

Ὲ
1Ȃ 

2 Ԑ 270.8370 0.7317 

̔ 980.9556 2.6501 - 

1 
Genuine Holdings 

Limited 
380.3122 1.0274 

ȁ ȁGenuine 

Holdings ѿ └ ֲ

SHANGZHI WU └Ȃ 
2  205.3685 0.5548 

3  174.9435 0.4726 

̔ 760.6242 2.0548 - 

1  609.9398 1.6477 ԊⱵ ᴩֲ

Ὲ ҹ ֟

Ὲ ῃ Ὲ ̕

қҹ ֟

Ὲ Ȃ 

2  67.7711 0.1831 

̔ 677.7109 1.8308 - 

1  144.4818 0.3903 ԊⱵ ᴩֲҹ

̆ Ȃ 2  90.2790 0.2439 

̔ 234.7608 0.6342 - 

1̔ ֲ ֲ қ ḍ ╠ Ὲ  40%

̆ ᴋῒ ף ֲȁ Ԋ Ȃ 

2̔ ԊⱵ ᴩֲ Ὲ   ᴩֲ̆

  57.49%֟ᴍ Ȃ 

Ѓ҈Є ָ ҡ῎ ᴓ Ὶ  

Ὲ ῃ ҹῈ ̆ Ҍ қῈ ᴍ

Ȃ 

Ѓ῍ЄҎ ҡ ‟ 

ӥ ̆Ὲ қҬҌ ҈ қ̂ ȁ

Ḥ ⅞ȁ ֟ ⅞̃Ȃ 

ЃӢЄ ︠ ҡ ‟ 

ӥ ̆ ֲ 19 қ ԍ ῤ תּ қ̆

תּ ̕1 қҹ תּ ֲ̆ תּ ֲ
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Ȃΐᵣ ’ Ҋ̔ 

1ȁ ῤ תּ қ 

 қ  
תּ

 
תּ ֲ 

תּ ֲ

 

1  SE7142 ҉ Ὲ  P1017489 

2  SGY436 ҉ ֟ Ὲ  P1015666 

3 Ԑ SX6288 
╠

Ὲ  
P1003572 

4  SCJ041 Ὲ  P1066818 

5 ӏ  SLS062 ҉ Ὲ  P1017489 

6 ⇔  SJD455 
⇔ ̂ ̃

Ὲ  
P1006723 

7  SZE851 Ὲ  P1028316 

8  SNY470 ⇔ҙ Ὲ  P1025293 

9 Ԑ SLP021 
╠

Ὲ  
P1003572 

10 қ  SGN932 ҉ қ תּ Ὲ  P1061819 

11  SNS232 
Ὲ  

P1069021 

12 ֲ ԋ  SNG268 Ὲ  P1069738 

13  SGC697 ֟ Ὲ  P1000492 

҉ STF916 יּ 14 Ὲ  P1017489 

15  SZR954 
҉

Ὲ  
P1070332 

16  SB9028 ̂ ̃ Ὲ  P1000301 

17  SAFM21 ̂ ̃ Ὲ  P1000301 

18 Ҭ  SJK656 Ҭ Ὲ  PT2600030375 

19 ₣ ẫ STE699 Ὲ  GC2600011702 

2ȁ תּ ֲ 

ֲ қ ҹ תּ ֲ̆ Ҭ ├ ҙ ᴪ

̆ ҹP1003987Ȃ 

Ѓ Є ָ ҡҲ Ҙҟ  

1ȁ Ғҙ ’ ᶭ  

̂1̃ ҉ Ὲ  
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ӥ ̆҉ Ὲ └

ֲ қҹ ȁӏ ȁ ҉̆יּ Һᵣ ῏ ’

Ҋ̔ 

ŵ҉ Ὲ ’ 

ӥ ̆҉ Ὲ ’ Ҋ̔ 

ᴑҙ  ҉ Ὲ  

ѿ ᴪḤ ף  913101183420308831 

 ᴋῈ  

 2015-06-03 

  

Ύ  10,010.01̓ ᾝ 

 6,000.00̓ ᾝ 

Һ  ҈ ѿᵣ ̂҉ ̃ ֟ҙ  

 
̆ ҙ Ȃȍᶭ ‰ ̆ ῏ ‰

ꜚȎ 

֟  100ַᾝ҉ץ 

҉ Ὲ Ҭ ├ ҙ ᴪ

תּ ֲȁ⇔ҙ ֲ̆ ҹ P1017489̆ ҹ

20157 9 Ȃ 

Ŷ ’ 

ӥ ̆ ֲ 4.7785%ᴍȂ

Ḥ ᴩֲ ’ ӥľ ȁ/ῇȁ/̂ ̃

҉ץ5%ֲ ᴍ ‗ қ ’ĿȂ 

Ҭ ├ ҙ ᴪ ̆

ҹ SE7142̆ ҹ 20168 9 ̆ ֲҹ҉

Ὲ ̆ ᵬ ҹľ ᵬĿȂ 

ŷӏ ’ 

ӥ ̆ӏ ֲ 1.6097%ᴍȂӏ

Ḥ ᴩֲ ’ ӥӊľ ȁ/ῇȁ/̂ ̃

҉ץ5%ֲ ᴍ ‗ қ ’ĿȂ 
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ӏ Ҭ ├ ҙ ᴪ ̆

ҹ SLS062̆ ҹ 20209 7 ̆ ֲҹ҉

Ὲ ̆ ᵬ ҹľ ᵬĿȂ 

Ÿ ’ 

ӥ ̆ ֲ 0.2306%ᴍȂ

Ḥ ᴩֲ ’ ӥӊľ ȁ/ῇȁ/̂ ̃

҉ץ5%ֲ ᴍ ‗ қ ’ĿȂ 

Ź יּ ’ 

ӥ ̆ יּ ֲ 0.0366%ᴍȂ

יּ Ḥ ᴩֲ ’ ӥӊľ ȁ/ῇȁ/̂ ̃

҉ץ5%ֲ ᴍ ‗ қ ’ĿȂ 

יּ Ҭ ├ ҙ ᴪ ̆

ҹ STF916̆ ҹ 202112 16̆ ֲҹ҉

Ὲ ̆ ᵬ ҹľ ᵬĿȂ 

҉ ̆҉ Ὲ ẫῃȁ ֟

ȁΐ Ḥ Ȃ 

ź  

҉ Ὲ ῒ └ Һᵣΐ ҹү

ȁ ̆ ӥ ̆҉

Ὲ ῒ └Һᵣ 5 ⇔ ҉ Һ ᴑҙ ’

Ҋ ̔ 

 
Һᵣ 

Һᵣ

ҍ҉

Ὲ

῏  

 
Ὲ ף├   ҉  

1  
҉

Ὲ

תּ  

2022-11-19 
ᴍ Ὲ  

688726.SH 202410  

2  2020-06-24 
ᴍ

Ὲ  
688337.SH 20224  

3  2020-06-13 
ᾝ ̂҉

̃ ᴍ Ὲ  
688238.SH 20223  
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Һᵣ 

Һᵣ

ҍ҉

Ὲ

῏  

 
Ὲ ף├   ҉  

4  2020-03-03 
└ ̂

̃ ᴍ Ὲ  
688331.SH 20223  

5  2019-05-17 
҉ ⱬ

ᴍ Ὲ  
688578.SH 202012  

҉ ’̆҉ Ὲ ῒ └Һᵣ

ᴑҙҬ̆ 5 5 ⇔ ҉ ̆ ῒ Һᵣΐ

ҹү ȁ Ȃ 

Ż ᵬ ’ 

҉ Ὲ ῒ └ ȁӏ ȁ

יּ ᶭ ̆ ӥ ̆҉ Һᵣ ᵣҙⱵ

ᵬ ’ ̆Ҍ ҈ ῤ ⌠ ⅝Ԋ ᴋ̆

῏ ᶶ ȁ ῏

ғ Ȃ 

ż ’ 

20185 24̆ ӽ↨ ῀ ֲ̆ғ ֲ

ᴍ ᶛ№≢ҹ 3.27%ȁ0.07%̕ ῀ ץ ̆҉ Ὲ

└ Һᵣ ֲ ҉ץ3% ᴍ̆ΐᵣ ’ ӊľ ԋȁ

/̂ ̃/2ȁ Ғҙ ῀ ȁ῀ ᴇ ᴇᶭ ȁ ᴍ

ᶛĿȂ ӥ ̆ ȁӏ ȁ

יּ ֲ ᴍ ᶛ№≢ҹ4.78%ȁ1.61%ȁ0.23%ȁ0.04%Ȃ 

20185 24 ̆ ӽ↨ ֲ ᴍ ᶛ№≢ҹ

3.27%ȁ0.07%̕ ӥ ̆ ȁӏ ȁ

יּ ֲ ᴍ ᶛ№≢ҹ4.78%ȁ1.61%ȁ0.23%ȁ0.04%Ȃ 

҉̆҉ Ὲ └ ֲ қ

ֲ ᴍ 24ҩ ̆ғ ֲ ᴍ ᶛ ԍ 3%Ȃ҉

Ὲ ȇ҉ ├֜ ҉ ↕ 8 ð Ғ

ҙ Ȉ ῏ Ȃ 
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2ȁ Ғҙ ῀ ȁ῀ ᴇ ᴇᶭ ȁ ᴍ

ᶛ 

Ғҙ ҉ Ὲ └ ȁ

ӏ ȁ יּ ῀ ȁ῀ ᴇ ᴇᶭ ȁ ᴍ

ᶛ ’ Ҋ̔ 

῀  
ֲ

қ  

῀

 

῀ ᴇ ̂ᾝ/

Ύ ̃ 

ꜚ  
ᴇᶭ  

 
̂҆ ̃ 

ᶛ 

20185  
 

 46.91 
104.4606 3.27% 

ᴇ

’

ᴇ̆ҍ ѿ

ῒז ῀

қᴇ ѿ  

ӽ↨  2.1318 0.07% 

̔ 106.5924 3.33% 

20209  

 

 68.33 

201.0524 4.21% 

ӏ  96.5918 2.02% 

ӽ↨  13.8399 0.29% 

̔ 311.4841 6.53% 

20232  

 

 91.02 

243.8991 4.44% 

 0.04% 2.1973 יּ

ҕӏ  42.8467 0.78% 

ӽ↨  13.8399 0.25% 

ӏ  96.5918 1.76% 

̔ 399.3748 7.26% 

20237   
ᴍ

 
0.00 286.7458 5.21% 

ҕӏ

ֲῃ ᴍ

̂ ̃

̆

ҕӏ ȁ

ԊⱵ

ᴩֲ ҹ҉

Ὲ  

20238  

 

Ὲ

 

Ҍ  

1,344.0397 5.21% 

Ҍ  
ӏ  452.7467 1.76% 

ӽ↨  64.8706 0.25% 

 0.04% 10.2992 יּ

 1,871.96 7.26% - 

202311   Ҍ  1,768.8381 4.91% Ҍ  
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῀  
ֲ

қ  

῀

 

῀ ᴇ ̂ᾝ/

Ύ ̃ 

ꜚ  
ᴇᶭ  

 
̂҆ ̃ 

ᶛ 

ӏ  Ὲ

 

595.8422 1.66% 

ӽ↨  85.3737 0.24% 

 0.04% 13.5544 יּ

̔ 2,463.61 6.85% - 

202511   
ᴍ

 
10.5419 85.3737 0.23% 

ӽ↨

ᴇ 

3ȁ Ғҙ ̆ ᴍף ȁҌ ῀

ȁ≠ ȁ ҙ  

ӥ ̆҉ Ὲ ῒ └

ֲ қҍ ֲӊ Ҍ ῏ ῏ ̆Ҍ ֲ

└ֲ ῒѿ ꜚֲ ῏ └ ̆Ҍ

ֲ Ԋȁ ֲ └ Ȃ҉

Ὲ ῒ └ ֲ қ ̆֞Ҍ ᴍף ȁ

Ҍ ῀ ȁ≠ ȁ ҙ Ȃ 

4ȁ Ғҙ ᵬ₮ ᴍ ῏  

ӥ ̆ Ғҙ ҉

Ὲ └ ֲ қ₮ΐԅ҉ ᴍ ̆ΐᵣ

ӥľ ԋ / ԋ̔ҍ Ḡ ῏ ĿȂ 

Ѓ ҅Є ҡ ⌐ Ԑ  

202012 ̆Ὲ ҍ D ῒז қ ȇ῏ԍ Ḥ

Ὲ ӊ Ȉ̆ ԅ қ֣ ᴨᾢ№ ≠ ȁᴨᾢ

ȁᴨᾢ ӯ ȁ῍ ₮ ȁ ȁᴨᾢ ȁ ȁ ȁ

ȁ ᴨ қ ≠̆ῒҬ̆ Ҭ̆ ֲ ҹ ӈ

Ⱶֲ̆ҹ ԊֲȂ 

20211 ̆Ὲ ҍ ῃᵣ қ ȇ ӊ ᾟ Ȉ̆ D

῏ ≠Ԋ ѿ ῃ ̆

D Ҭ ᴨᾢ ȁ ԍ D
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ӊ 202012 29 Ȃ ̆ ֲ қ

Ȃ 

202212ȁ20239 ȁ202312̆ ֲ№≢ҍ ῒ

ῃᵣז қ ԅ E1ȁE2ȁE3 ̆ Ҭ ԅᴨᾢ№ ≠

ȁᴨᾢ ȁᴨᾢ ӯ ȁ῍ ₮ ȁ ȁ ᴨ ̆

҉ ᴨᾢ ≠ԍῈ ֜ Ὲ ӊ ꜚ

̆ᵖ Ὲ ᴨᾢ ≠ ԋ ҩ Һ ѿ ῒ

ז ῤ Ὲ ȁ ̆↕ ᴨᾢ ≠

ꜚ ׆≠ Ȃ 

ֲ Ҭ̆ ԅ ᴍ

ῃ ≠ ӈⱵ̆ ᴍ Ὲ ȁ ֣

֣ қ ≠Ȃ 

20266 ̆ ֲῃᵣ қҍ ֲ ῍ ȇ῏ԍ Ḥ

ᴍ Ὲ ӊ ᾟ Ȉ̆ E3 ֲ ╠

ῃᵣ қҍ ֲ ῏ ≠Ԋ ῃ ̆ ᴨ

ᾢ№ ≠ ȁᴨᾢ ȁᴨᾢ ӯ ȁ῍ ₮ ȁ ȁ

ᴨ қ ≠ ֲ ҉ ├֜ ֜ Ὲ

ӊ ̂ 202512 22̃ Ҍ ꜚ ғҌ

̆ ῏ қ ≠ ҌῬ ᴋᵥ ⱬȂ 

҉̆ ӥ ̆ ֲ қ

Ȃ ֲ қ֣ ῒᵩ қ ≠ ֲ Ὲ

ӊ Ҍ ꜚ ̆ ῏ қ ≠ Ҍ

Ῥ ᴋᵥ ⱬғҌ ᴋᵥ ᴆ ꜚ Ȃ 

Ҏɻ Ԑɻ ָ ָ ‟ 

Ѓ҅Є Ԑᴰ  

Ὲ Ԋ қ ᴪ ҽ֟ ̆ᴋ ҹ 3 ȂῈ Ԋᴪ 9 Ԋ

̆ῒҬ3 ҹ ԊȂ 

ᴋ Ԋ ’ Ҋ̔ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-118 

 
 Ⱶ ֲ ᴋ  

1  Ԋ  ꞉ ᴩ 2024 3 2027 3  

2 ӏ  Ԋȁ  ӏ  2024 3 2027 3  

3 ↨ Ԋ  2024 3 2027 3  

4 YONGHAN HU Ԋȁ◐  ꞉ ᴩ 2024 3 2027 3  

5  
Ԋȁ Ԋᴪ

ӥ̆ Ⱶ  
꞉ ᴩ 2024 3 2027 3  

6  
Ԋȁ ᴪ

 
꞉ ᴩ 2024 3 2027 3  

7 қ Ԋ  2025 9 2027 3  

8 RUYI HE 
Ԋȁ

ᴪ  
꞉ ᴩ 2024 3 2027 3  

9 NING JIA 
Ԋȁ

ᴪ  
꞉ ᴩ 2024 3 2027 3  

1ȁ  

ᾢ ̆ ᴋ Ὲ Ԋ ̆1982₮ ̆ ᴍ

3204821982********̆Ҭ ̆ ӄ ̆҉ ֜ ȁ

ȁ Ȃ20057 2006

9 ̆ ᴋ Ғ ̕20079 20106 ̆ ԍ

Ғҙ̕20107 20183 ̆ᴋҬ ᴍ Ὲ

Ԋ ̕20184 ׂ ᴋ ᴩֲ̕20184 ׂ

ᴋῈ Ԋ Ȃῒᵩᴋ ’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ ֲ

ֲ Ὶ ’ĿȂ 

2ȁӏ  

ӏ ᾢ ̆ ᴋῈ ԊῚ ̆1971₮ ̆ ᴍ

3302221971********̆Ҭ ̆ ӄ ̆ ̂

̃ Ȃ199612 19997 ̆ Ҭ ᾥ└ Ὲ

ᵬ̕19997 20113 ̆ ᴋ Ḡẫ Ὲ ȁ

ȁԊҙ ֲ̕20116 201211̆ ᴋ҉ Ḥ

Ὲ ̕201212 20164 ̆ ᴋ ҙ ᴍ Ὲ

Ҭ Ԋҙ ̕20166 20175 ̆ ᴋ ԇ

Ὲ ̕20175 ׂ̆ᴋ ֲ Ԋ̕20177 ׂ̆ᴋ
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ֲ Ȃῒᵩᴋ ’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ ֲ

ֲ Ὶ ’ĿȂ 

3ȁ ↨ 

↨ᾢ ̆ ᴋῈ Ԋ̆1986₮ ̆Ҭ ̆ ӄ ̆

ҍ Ȃ20116 20157 ̆ ᴋ ₣

Ὲ ᴋ ȁ ̕20159 ׂ̆ ᴋ҉

Ὲ ȁ Ԋ ȁ ᴩֲȂ2020 10 ׂ̆ᴋ

ֲ ԊȂῒᵩᴋ ’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ ֲ

ֲ Ὶ ’ĿȂ 

4ȁYONGHAN HU 

YONGHAN HUᾢ ̆196710₮ ̆ ̆ ̆Ҭ ӄ ̆

ȂYONGHAN HUᾢ ᾢ Ҭ ף Ғ

ҙ ᵝȁҬ ᵝȁ ⱴ

̂University of Southern Californiã ᵝȂ19988 2009

10 ̆ ᴋ └ ̂Wyeth Research̃Һᴋ ȁ Һᴋ ̕

200910 20119 ̆ ᴋ └ ̂Pfizer Inc̃ Һᴋ ̕

201110 20179 ̆ ᴋ҉ Ὲ ȁ

◐ ̕201710 ׂ̆ᴋḤ ̂CTÕ̕202212

ׂ̆ᴋḤ Ԋ̕202312 ׂ̆ᴋḤ ◐ Ȃ 

5ȁ  

ᾢ ̆ ᴋῈ Ԋȁ Ԋᴪ ӥȁ Ⱶ ̆1986₮ ̆Ҭ

̆ ӄ ̆ ҍ Ғҙ Ȃ20117

20166 ̆ ᴋҬ ᴍ Ὲ

ȁ ȁ◐ ̕20166 20196 ̆ ᴋ

Ὲ ◐ ̕20197 201912̆ ᴋ҉ Ὲ

Ԋ̕20201 ׂ̆ᴋḤ Ⱶ ȁ Ԋ Ԋᴪ ӥȂ 

6ȁ  

ᾢ ̆ ᴋῈ Ԋȁ ◐ ̆1980₮ ̆Ҭ ̆
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ȂҬ ҍ ȁ

̂University of Louisvillẽ ╩ ҍ Ȃ20036

20046 ̆ ᴋҬ ꜛ ̕201012 20127

̆ ᴋ Targacept̕20127 20144 ̆ ᴋ ᾥ

ᾥ ̂Merck Milliporẽ ̕20144 20217 ̆ ᴋ

№Ὲ ̂Eurofins Discoverỹ ȁ ȁ

ȁ ֟ ȁ ᵬ ᵬ Ȃ2021

8 ׂ̆ᴋḤ ◐ ̆202312 ׂ̆ᴋḤ ԊȂῒᵩᴋ

’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ ֲ ֲ Ὶ

’ĿȂ 

7ȁ қ 

қᾢ ̆ ᴋῈ Ԋ̆1963₮ ̆Ҭ ̆ ̆

№ Ȃ19957 19983 ̆ԍ ⱴ Ԋ׆

̕19984 200212 ̆ ᴋ ῖ ꜛ ȁ◐ ̕

20031 ׂ̆ ᴋ ֤ ̕20259 ׂ̆ ᴋ

ֲ ԊȂ 

8ȁRUYI HE 

RUYI HEᾢ ̆ ᴋῈ Ԋ̆1961₮ ̆ ̆Ҭ ӄ

̆ Ȃ19868 19883 ̆ ᴋҬ ѿ

ꜛ ȁῤ ̕19883 19966 ̆ᴋ ȁ

̕19967 19997 ̆ᴋ

Howard ῤ ̕19997 20167 ̆ ᴋ

Ҭ ⱲῈ

Һ ȁ ֲȁף ◐Һᴋ̕20167 201810̆

ᴋ ̂ ̃ Ҭ

̕201810 20201 ̆ᴋ Ὲ ẫ

̕20202 20252 ̆ᴋ ⇔ Ὲ ẫ

̂ ̃̕20201 20252 ̆ ᴋ └ ̂ ̃

ᴍ Ὲ Ὶҳ Һ ȁ ȁ ԊȂ20259
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ׂ̆ᴋ҉ ῃ ẫ ⇔ Ȃ202012 ׂ̆ᴋḤ

ԊȂῒᵩᴋ ’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ ֲ

ֲ Ὶ ’ĿȂ 

9ȁNING JIA 

NING JIĂ ᴋῈ Ԋ̆1980₮ ̆ ̆ ῒז

ӄ ̆ ̂ᴪ ̃ Ȃ20081 ׂ̆ ᴋ

ᴪ ȁᴪ ◐ ȁᴪ ȁҬ ᶛҬ

◐Һᴋȁᴪ ◐ ̂ ̃ȁҬ ᴑҙῃ Ҭ Һᴋȁῃ MBA

ҺᴋȁMBA ᴪ ȁ ᴪ Ȃ20227

ׂ̆ᴋḤ ԊȂῒᵩᴋ ’ ӊľ ҈ȁ/̂ԓ̃ Ԋȁ

ֲ ֲ Ὶ ’ĿȂ 

ЃԑЄ Ԑᴰ ᴰ  

20247 1 ȇῈ Ȉ Ҭ ᴪԍ 202412

ȇ῏ԍ <Ὲ > └ ↕ ῏ Ȉ ῏

̆ Ὲ ’ ̆20259 29Ὲ 2025ѿ ҳ

қ ᴪ ȇ῏ԍῈ Ԋᴪ ῏ Ԋ ↕ȁḱ <Ὲ > Ⱳ

Ȉ̆Ὲ ҌῬ Ԋᴪ̆ȇῈ Ȉ Ԋᴪ

Ԋᴪ ᴪ ᶏȂ 

ֲ ᴋ ᴪ NING JIAȁRUYI HE ҈ Ԋ ̆

ῒҬNING JIAҹҺᴋ Ȃ 

ЃҎЄ ָ  

Ὲ ֲ ’ Ҋ̔ 

  Ⱶ ᴋ  

1 ӏ   2024 3 2027 3  

2 YONGHAN HU ◐  2024 3 2027 3  

3  Ԋᴪ ӥ Ⱶ  2024 3 2027 3  

ӏ ᾢ ̆ ӊľ ҈ȁ/̂ѿ̃/2ȁӏ ĿȂ 

YONGHAN HUᾢ ̆ ӊľ ҈ȁ/̂ѿ̃/4ȁYONGHAN HUĿȂ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-122 

ᾢ ̆ ӊľ ҈ȁ/̂ѿ̃/5ȁ ĿȂ 

Ѓ Є ָ  

ֲ Ҋץ ‰ ֲ ̔̂1̃ ҍῈ ҙ

̂̕2̃ ╠ Ὲ ᵝ ᴋ Ⱶ ΐ ⱬȁ

ҹү ̂̕3̃ Ὲ ̆ Ὲ

ꜚҬ ᵬ Ȃ 

ֲ ’ Ҋ̔ 

  Ⱶ 

1 YONGHAN HU ◐ ȁ  

2  ◐  

3  ◐  

1ȁYONGHAN HU 

YONGHAN HUᾢ ̆ ӊľ ҈ȁ/̂ѿ̃/4ȁYONGHAN HUĿȂ 

2ȁ  

ᾢ ̆ ӊľ ҈ȁ/̂ѿ̃/6ȁ ĿȂ 

3ȁ  

ᾢ ̆1981₮ ̆Ҭ ̆ ̆ Ȃ

20104 20119 ̆ᴋ҉ Ὲ ̕2011

9 20145 ̆ᴋ № ̕2014

6 20184 ̆ᴋ҉ ᴍ Ὲ ̕2018

4 202110̆ᴋ҉ Ὲ ̕202111

ׂ̆ᴋ ֲ ◐ ̕20256 20259 ̆ ᴋ ֲ ԊȂ 

Ѓ֒Є Ԑɻ ָ ָ ῡ ‟ 

ӥ ̆ ֲ Ԋȁ ֲ ֲ ῒҊ

Ὲ №Ὲ ץ ῒז ᵝ Ὶ ’ Ҋ̔ 

 Ⱶ Ὶ ᵝ Ὶ Ⱶ 
Ὶ ᵝҍ

Ὲ ῏  

 Ԋ  ҉ Ὲ  Ԋ Ὲ ῏  
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 Ⱶ Ὶ ᵝ Ὶ Ⱶ 
Ὶ ᵝҍ

Ὲ ῏  

Grogene Technology Limited̂BVĨ Ԋ Ὲ ῏  

Grogene Technology Limited̂

̃ 
Ԋ Ὲ ῏  

Grogene Technology Limited̂Ҭ

̃ 
Ԋ Ὲ ῏  

҉ ꞉ ᴑҙ Ҭ ̂

ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

Ḥ ẫᴑҙ Ҭ ̂

ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

ᵡ ᴑҙ Ҭ ̂

ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

Ḡ ᴀ ᴑҙ

Ҭ ̂ ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

Ḡ ᴑҙ Ҭ

̂ ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

҉ ֟ Ὲ  
ԊῚ

 
Ὲ ῏  

֤ Ὲ  Ԋ Ὲ ῏  

ӏ  
Ԋȁ

 

ᾥ Ὲ  Ԋ Ὲ ῏  

ᴑҙ ᴩᴑҙ̂

ᴩ̃ 

ԊⱵ

ᴩֲ 
Ὲ ῏  

↨ Ԋ 

҉ ⱬ ᴍ Ὲ  

Ԋ̆2025

12 ҌῬ

ᴋ 

Ὲ ῏  

̂ ̃ Ὲ  Ԋ Ὲ ῏  

ҙ Ὲ  Ԋ Ὲ ῏  

ẫ Ὲ  Ԋ Ὲ ῏  

ᴧ ̂҉ ̃ ᴍ

Ὲ  

Ԋ̆2026

2 ҌῬ

ᴋ 

Ὲ ῏  

̂҉ ̃ ᴍ

Ὲ  

Ԋ̆2026

3 ҌῬ

ᴋ 

Ὲ ῏  

̂҉ ̃ Ὲ

 
Ԋ Ὲ ῏  

֤ ֲ ᴍ Ὲ  Ԋ Ὲ ῏  

҉ └ Ὲ  Ԋ Ὲ ῏  

Argo Biopharma Cayman Limited Ԋ Ὲ ῏  

҉ Ὲ  Ԋ Ὲ ῏  

҉ Ԑ ᴍ Ὲ

 
Ԋ Ὲ ῏  

̂҉ ̃ Ὲ  Ԋ Ὲ ῏  
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 Ⱶ Ὶ ᵝ Ὶ Ⱶ 
Ὶ ᵝҍ

Ὲ ῏  

҉ Ὲ  Ԋ Ὲ ῏  

ẫ ̂ ̃ Ὲ  Ԋ / 

҉ Ὲ  Ԋ / 

֤ Ὲ  Ԋ / 

֤ ẫ Ὲ  Ԋ / 

҉ Ὲ ᴪ 
Ԋȁ ӥ

 
/ 

҉ Ὲ  ᴩֲ / 

RUYI HE Ԋ 

ῐ └ ᴍ Ὲ  Ԋ / 

ᴍ Ὲ  Ԋ / 

ᴓ ῎  Ԑ /  

҉ ῃ ẫ ⇔   / 

NING JIA Ԋ 

ᾣḠ  Ԋ / 

China Journal of Accounting Research Һ  / 

Ҭ ᴪ  ֲ / 

 
ᴪ

 
/ 

қ Ԋ 

Ҭ Ḡ ҍ

ᴪ 
Ԋ  / 

֤   / 

֤ ╠ ⇔ Ҭ  Ⱶ◐Һᴋ / 

Ѓ῏Є Ԑɻ ָ ָ ԝӐ ῗ  

ӥ ̆Ὲ Ԋȁ ֲ ֲ ӊ

Ҍ ֪ ῏ Ȃ 

Ѓ҈Є Ԑɻ ָ ָ ‟ 

ֲ Ԋȁ ֲ ֲ ҈ Ҍ ȁ

ȁ № ȁ ῏ ᶶ ȁ Ҭ

ᴪ ’Ȃ 

ɻ Ԑɻ ָ ָ ғ῎ ɻ

ᵲ Ὶ ‟ 

ӥ ̆Ὲ ҍ Ὲ ᴋ Ԋ̂
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Ԋ Ԋ ̃ȁ ֲ ȁ ֲ ԅȇꞋꜚ Ȉ̆

ҍ╠ Ԋȁ ֲ ȁ ֲ ԅȇḠ ҍ ҙ └

Ȉȁȇ ֟ Ḡ Ȉ ȇ Ⱶ Ȉ̆

ҍ Ὲ ᴋ Ὲ Ԋ Ԋ ԅȇ Ȉ̆

҉ ҬȂ 

҉ ̆Ὲ ҍ ᴋ Ԋȁ ֲ ֲ ῒ

ז Ȃ 

֒ɻ Ԑɻ ָ ɻ ָ Ὶ ְ

ָ ᴓ ‟ 

Ѓ҅Є Ԑɻ ָ ɻ ָ Ὶ ְ ῎

ᴓ ‟ 

ӥ ̆ Ԋȁ ֲ ȁ ֲ ῒ ֪

Ὲ ᴍ ’ Ҋ̔ 

  
Ⱶ/ҍ Ԋȁ Ԋȁ ֲ ȁ

ֲ ῏  
̂҆ ̃ ᶛ 

1 ӏ  Ԋȁ  2,042.8741 5.5188% 

2  Ԋ  304.1996 0.8218% 

ӥ ̆ Ԋȁ ֲ Ὲ ᴍ

’ӊ ̆ Ԋȁ ֲ ȁ ֲ ῒ ֪ Ὲ

ᴍ ’ Ҋ̔ 

  
Ⱶ/ҍ Ԋȁ Ԋȁ ֲ

ȁ ֲ ῏  

Ὲ

̂҆ ̃ 
Ὲ

ᶛ 

1  Ԋ  9,650.2328 26.0700% 

2 ӏ  Ԋȁ  3,048.3698 8.2352% 

3 YONGHAN HU Ԋȁ◐ ȁ ֲ  1,084.9279 2.9309% 

4  Ԋȁ Ԋᴪ ӥȁ Ⱶ  415.2808 1.1219% 

5 ᾙ ӏ ӊ Ẽ 152.3684 0.4116% 

6 ↨ Ԋ 71.5471 0.1933% 

7  Ԋȁ ֲ  28.7238 0.0776% 

8  ֲ  20.7637 0.0561% 
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Ⱶ/ҍ Ԋȁ Ԋȁ ֲ

ȁ ֲ ῏  

Ὲ

̂҆ ̃ 
Ὲ

ᶛ 

9 ↔  Ԋ ӊ Ẽ 0.4727 0.0013% 

ЃԑЄ Ԑɻ ָ ɻ ָ Ὶ ְ ᴓ ɻ‫

‟ 

ӥ ̆Ὲ ҉ Ԋȁ ֲ ȁ ֲ

ῒ ֪ Ὲ ᴍҌ ȁ‟ ’ Ȃ 

῏ɻ Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ

ҩ Ὺ ᴑ ꜠ ‟ 

Ѓ҅Є῎ Ԑ ꜠ ‟ 

 Ԋ ꜚ 

2023 6

2023 12  

ȁӏ ȁ ↨ȁYONGHAN HUȁ

ȁ ╤ ȁRUYI HEȁNING JIAȁ ԇ  
- 

2023 12

2025 9  

ȁӏ ȁ ↨ȁYONGHAN HUȁ

ȁ ╤ ȁRUYI HEȁNING JIAȁ  

Ԋ ԇ ҩֲ

̆ ҹ

Ԋ 

2025 9

ׂ 

ȁӏ ȁ ↨ȁYONGHAN HUȁ

ȁ қȁRUYI HEȁNING JIAȁ  

Ԋ ╤ ҩ

ֲ ̆

қҹ Ԋ 

2023 6 ׂ̆Ὲ Ԋ ꜚҺ Ὲ Ԋ ԇ ȁ ╤ ҩ

ֲ ̆ῒ ᵬ ֜ ̆ ֲ ᴋ Ԋ ȁ қȂ

҉ Ὲ ֟ Ҍ≠ Ȃ 

ЃԑЄ ԐЃ Ԑᴰ╦Є ꜠ ‟ 

 Ԋ/ ᴪ  ꜚ 

2023 6 2024 11  ȁ ₄ȁ↔ ↨ - 

2024 11 2025 6  ȁ↔ ↨ Ԋ ₄ ҩֲ  

2025 6 2025 9  ȁ ȁ↔ ↨ ҹ Ԋ 

2025 9 ׂ 
NING JIAȁRUYI HEȁ

 

Ὲ Ҍ Ԋᴪ Ԋ̆

ᴪ Ԋᴪ ̆

ᴪ ҹ NING JIAȁRUYI 

HEȁ  

2023 6 ׂ̆Ὲ Ԋ ꜚҺ Ὲ Ԋ ₄ ҩֲ

₮ ̆ῒ ᵬ ֜ ̆Ὲ ԍ 20256 ᴋ Ԋ ̆
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Ὲ ֟ Ҍ≠ Ȃ 

2025 9 Ὲ қᴪ Ὲ ῤ ̆ ԊᴪҊ

ᴪ ȇῈ Ȉ Ԋᴪ ̆Ҍ Ԋᴪ Ԋ̆ ᴪ

ҹNING JIAȁRUYI HEȁ Ȃ 

ЃҎЄ ָ ꜠ ‟ 

 ֲ  ꜚ 

2023 6

2023 12  
ӏ ȁ ԇ ȁ  - 

2023 12 ׂ 
ӏ ȁYONGHAN 

HUȁ  

◐ ԇ ҩֲ ̆ Ԋᴪ

ᴋ YONGHAN HUҹῈ ◐  

2023 6 ׂ̆Ὲ ֲ ꜚҺ Ὲ ◐ ԇ

ҩֲ ₮ ̆ῒ ᵬ ֜ ̆ Ὲ ֟ Ҍ≠ Ȃ 

Ѓ Є ָ ꜠ ‟ 

 ֲ  ꜚ 

2023 6 ׂ YONGHAN HUȁ ȁ  - 

20236 ׂ̆Ὲ ֲ ѿ ҹ YONGHAN HUȁ ȁ

̆ Ȃ 

Ѓ֒Є ꜠ ῎ ֥  

҉̆ ң ῤῈ Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ ֲ

ֲ Ҍ≠ ꜚȂ 

҈ɻ Ԑɻ ָ ָ ғ ָ Ὶҟꜙ ῗ

‟ 

ӥ ̆Ὲ Ԋȁ ֲ ֲ Ҍ

ҍῈ ῒҙⱵ ῏ ̆Ҍ ҍῈ ≠ ‖ Ȃ 
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῍ɻ Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ

‟ 

Ѓ҅Є Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ

ɻ ᶳ ɻ  

Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ ֲ ֲ

ȁ ȂῈ ԊᴪҊ ҍ ᴪ̆Һ └

Ԋȁ ֲ ⅞ Ȃ 

Ὲ қ ᴪ ̆ Ԋ֣ Ԋ Ȃ 

ЃԑЄ Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ ҅

ָ ῚҐ ῎ ‟ 

2025 ̆ Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ ֲ ֲ

ֲҊ Ὲ ȁ ֲ қ └ֲ └ ῒזᴑҙ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
 Ⱶ /  

қ └

ֲ └ ῒז

ᴑҙ  

 

1  Ԋ  203.30  

Ḥ

̆ ῒ Ẽ↔

└

32.70҆ᾝ 

2 ӏ  Ԋȁ  246.71  - 

3 ╤  ᴋ Ԋ 37.50  - 

4 RUYI HE 
Ԋȁ

ᴪ  
50.00  - 

5 
YONGHAN 

HU 

ȁ

ֲ  
149.79  - 

6  
Ԋȁ Ⱶ

ȁ Ԋᴪ ӥ 
231.61  - 

7 NING JIA 
Ԋȁ

ᴪ  
50.00  - 

8  

Ԋȁ

ᴪ ȁ

ֲ  

238.21  - 

9  ᴋ Ԋ 51.66  - 
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 Ⱶ /  

қ └

ֲ └ ῒז

ᴑҙ  

 

10  
ֲ ȁ

ᴋ Ԋ 
147.62   

11 ↔ ↨ ᴋ Ԋ 105.15  - 

12 қ Ԋ 12.86   

13 ↨ Ԋ -  
Ԋ̆

ֲ  

̔҉ Ὲ ᾝ ט ̆ ҹֲ ᴇ̕

Ὲ ҹῒ Ḡ Ὲ ̕ ץ ̆2025 ῤ̆

Ҍ ᴍ ט ῏ Ȃ 

ЃҎЄ Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ Ὺ

⌐  

ᵝ̔҆ᾝ 

 2025  2024  2023  

 1,369.34 1,493.38 1,553.73 

≠  29,527.47 -38,599.94 -42,688.63 

 4.64% -3.87% -3.64% 

̔҉ Ҍ ᴍ ט ῏ Ȃ 

Ѓ Є Ԑɻ ԐЃ Ԑᴰ╦Єɻ ָ ָ ֩

Ὶל ᴧ ↔ 

҉ץ Ὲ Ὲ Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ

ֲ ֲ ̆Ὲ ̆ᶭ ҹῒⱲ ᴪḠ ᵟ

Ὲ Ȃ Ԋ Ȃ 

҉ץ ̆Ὲ Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ ֲ

ֲ Ҍ ῒז ≠ ⅞Ȃ 

Ӣɻ ָ ῎ ╦ יִ ↔ ῗ  

Ѓ҅Є῎ ┼ יִ ↔ ῗ  

20201 ̆Ὲ қᴪᵬ₮‗ ̆

꞉̆ ԅȇ ꞉ ⅞Ȉ Ȃ 

ӥ ̆Ὲ ꞉ ᵡ ᴩȁ ᴀ ȁ
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ᴩ ꞉ ᴍ Ὲ 10.52%̆Ὲ ’

ӥľ /ῇȁ/̂ ̃ ֲ ҉ץ5% ᴍ ‗

қ ’ĿȂ 

ЃԑЄ יִ ῗ  

1ȁ ꞉ Ⱶ  

ȇ ꞉ ⅞Ȉ̆ ꞉ ꞉ ӊ

48ҩ ҍῈ ῒז ῤ̂ľᴋ Ŀ̃ Ὲ Ὲ

Ὲ Ḡ ῃ ᵬȂ ꞉ Ὲ ᵬ ̆ ׆

Ὲ Ὲ Ὲ ̂ Ὲ ῒ Ὲ ῤ ҩῈ ᴋ ̆

↕ҹῒҬ ҹҺ Ⱶ̆ΐᵣ Ὲץ ֲⱬ Ⱶҹ‰̆Ҋ ̃

̆ ҌῬҍῈ Ὲ Ὲ Ꞌꜚ ᴋ ̆Ὲ

꞉ ꞉ ֟ᴍ Ȃ 

₮ΐ ῏ ̆ Ὲ ҉ ӊ ҈ Έ

ҩ ̆ΐᵣῤ ӥľ ԋ / ԋ̔/ѿȁ ╠ қ

ᴍ ȁ ᴍ ĿȂ 

2ȁ ꞉ ֲ҉ ⁞  

̆ ꞉ ꞉ ꞉ ⅞ №

└̆ └ҹῃ ꞉ 1/4Ȃ ̆

ȁ ȁῈ ҉ ֜ ↕ ῒז ᴆ ꞉ ᴍ

≠ Ὲ ῒז └̆↕Ὲ ꞉

ȁ ȁῈ ҉ ֜ ↕ ῒז ᴆ ΐᵣ

ғῈ ꞉ ֟ᴍ Ȃ 

ЃҎЄ יִ ῎ ‟ɻ ꜙ ‟ɻ ┼  

Ὲ ȇᴑҙᴪ ‰↕Ȉ ̆ ꞉֟ ῀

Ὲ ᴍ ט ̕ ̆Ὲ ꞉

ᴍ ט №≢ҹ 3,405.10҆ᾝȁ1,709.26҆ᾝ 654.13҆ᾝȂ 

Ὲ Ὲ ꜛԍ Ὲ
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̆ẫῃ ꞉ └̆ᾟ№ ꜚ ᵬ ̆ Ὲ ȁ

ᴋ ᶏ ȂῈ ꞉ Ҍᴪ Ὲ

└ Ȃ 

Ѓ Єҏ  

ӥ ̆Ὲ Ҍ ῒ ꞉ ̆֞

Ҍ ╠└ ȁ҉ Ȃ 

ԑ ɻ ‟ Ḧɻ῎ ‟ 

Ѓ҅Є Ὺ Ї ָ ‟ 

̆ ֲ ’ Ҋ̔ 

 2025.12.31 2024.12.31 2023.12.31 

ֲ̂̃ 362 319 283 

ЃԑЄ ָ Ҙҟ  

̆ ֲ ֲ №≢ҹ283ֲȁ319ֲ 362ֲȂ

202512 31 ̆ ֲ Ҋ̔ 

1ȁҒҙ  

ᵝ ≢ ֲ ֲ̂̃ ᶛ 

ֲ  312 86.19% 

ֲ  47 12.98% 

ֲ  3 0.83% 

ֲ  362 100.00% 

2ȁ  

 ֲ ֲ̂̃ ᶛ 

 35 9.67% 

 104 28.73% 

 190 52.49% 

Ғ  Ҋ 33 9.12%ץ

ֲ  362 100.00% 
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ЃҎЄ ᴰḦ ‟ 

ῤ̆ ֲ ᴪḠ ᵟ Ὲ ’ Ҋ̔ 

ᵝֲ̔ 

≢  2025.12.31 2024.12.31 2023.12.31 

ֲ  362 319 283 

ᴪḠ  

ֲ  353 311 272 

ῒҬ̔ ҈  55 65 43 

ֲ  9 8 11 

ῒҬ̔ ᴡ  3 - - 

ֲ  - 4 4 

῀ ̆  6 4 7 

ᶛ 97.51% 97.49% 96.11% 

ᵟ Ὲ  

ֲ  353 312 272 

ῒҬ̔ ҈  55 65 43 

ֲ  9 7 11 

ῒҬ̔ ᴡ  3 - - 

ֲ  0 4 4 

῀ ̆  6 3 7 

ᶛ 97.51% 97.81% 96.11% 

ԍ ֲ № ᵬ ᵝԍ ғ№ Ҍ ̆ №

̆ ֲ № ̆ ҈ ҹ

ᴪḠ ᵟ Ὲ Ȃ 2025 12 31̆ ֲ ҈

ף ᴪḠ ҍᵟ Ὲ ֲ ҹ 55ֲ ̆ ֲ ᶛҹ

15.19%Ȃ ӥ ̆ ֲ ҉ Ḥ №Ὲ ȁ

҉ Ḥ №Ὲ ̆ ѿ ᵞԅ ҈ ᴪḠ Ὲ

ᶛȂ 

ῤ̆ ᴪḠ ᵟ Ὲ Ҋ̔̂1̃ №

ҹ ֲ ̆ ῤ ᴪḠ ᵟ Ὲ ̆ ӥ ̆

Ὲ ҹ ֲ Ḡ̂̕2̃ № ᴡ ̆ Ḡ Ὲ ̕

̂3̃ № ῀ ῀ ԍ ᴪḠ ȁᵟ Ὲ Ȃ  
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Ѓ Єַײꜙ ꜙײַ  

1ȁꞋⱵ  

Ὲ ᶏ ꞋⱵ ̆ ̆Ὲ ꞋⱵ

’ Ҋ̔ 

ᵝֲ̔ 

 
2025 12

31  

2024 12

31  

2023 12

31  

ꞋⱵ  - 5 3 

ֲ ̂ +ꞋⱵ ֲ ̃ 362 324 286 

ꞋⱵ ᶛ - 1.54% 1.05% 

ῤ̆ ֲ ꞋⱵ ҩ≢ֲ Ḡ ̆ ֲ

ꞋⱵ ֲ ֲ ᶛ ᵞ̆ ֲ ῒ Ὲ Ҍ Ꞌ

ꜚ ҉ Ḥ №Ὲ ̆ ӥ ̆Ὲ

Ҍ ꞋⱵ Ԋ ̆ ῤ ֲ ꞋⱵ ֲ ֲ

ᶛ 10%̆ ȇꞋⱵ Ȉ ῏ Ȃ 

ῤ̆ ֲ ῒ Ὲ ᵬ ꞋⱵ ᵝ ȇꞋⱵ

Ȉ̆ΐᵣ ’ Ҋ̔ 

ꞋⱵ ᵝ  ӥ  Ԋ   

҉ ׂᾝֲ

Ὲ  

ֲ

00144  
ꞋⱵ  

2021.8.17-2024.11.05̕ 

2024.10.12-2027.10.28 

2ȁꞋⱵ  

ῤ̆ ֲҹ ̆ № ᵝ ̆

ֲ ꞋⱵ Ὲ Ḡ ȁ Ḡ ᵝֲ Ԋҳ׆̆ ȁ ꜛ

ף ᵬȂ 
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֒  ҟꜙ  

҅ɻ ָ Ӏ ҟꜙ Ӏ ֥  

Ѓ҅ЄӀ ҟꜙ 

ֲ ѿ ԍῃ ῤ ҳ ץ̆ ҹ ̆

ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ ⇔ Ὲ

Ȃ ֲ ľ1̂ NDÃ+3̂IIĨ +NĿ ⇔ 8 ̆ ῃ

BD
9 ∆ ԅ⇔ Ȃ 

ӥ ̆ ֲ ȁ ҩ

̆ ԅ 10 Һ ̆ῒҬ̔̂1̃

XNW5004̂EZH2└╕̃ȁXNW27011̂Claudin 18.2 ADC̃ץ

XNW28012̂TF ADC̃ ԍ III ῏ ҳ ̆҉

₮ᴨ ҳ ̆ ҹץ ȁ ȁ╠↓ ȁ T

ᶫľ׆ ⌠ Ŀ ľ׆ ⌠ᴨĿ ̆҉

Ҭ Ҭ ̂CDẼ

̆ғ XNW27011ץ XNW28012 ̂FDÃ

̂Fast Track Designation̆FTD̃̆XNW5004ȁXNW28012

FDA ᾙ ̂Orphan Drug Designation̆ODD̃̂̕2̃

֒ ̂ Ὲ Һ ɓ-ῤ └╕

̂XNW4107̃ҍ֒ ȁ Ҁז └╕̃ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃

҉ ̂NDÃ ̆ 2026 ҉ ̆ ꜛ

ⱬ ‗ ῤ ῌ ̆ ֒ FDA

֟ ̂Qualified Infectious Drug Product̆QIDP̃ץ

̂FTD̃Ȃ ҉ ῀ NDA ҳ ̆Ὲ ҩΐ

└ ҳ ᴇṿ ԍ ҬȂ 

Ὲ ҳ ֗ ̆ ῤ

                         
8 ҹ№ ᵣ  
9 BD̂Business Development̆ Ⱶ ̃̆Һ Ὲ ֟ ̆ ֟

ᴇṿ ᾫ Ȃ 
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Ḇ ̆ Ḇ ῤ ᴑҬ ↓╠ ̆

ῤ ҙҒ ̆ ῏ ̆ ԅ

ҳ ᴇṿȁ ₮ ⇔ ᾢ ̆ΐᵣ Ҋ̔̂1̃ Ὲ

Ҭ 3 4ҩ 10 Ҭ CDE ̆3

11
FDA ̂FTD̃̆2 12

FDA ᾙ

̂ODD̃̆1 13 ԅ FDAҹ Ҥ

֟ ̂QIDP̃Ȃ 20264 30̆ Ҭ

CDE ̆Ὲ ⇔ ᴑҙҬ 14̕

FDA ̆ ̆Ὲ Ҭ ᴑҬ

֞ ↓╠ ̂̕2̃ Ὲ ҳ ᴇṿ ҉ ҙῤҒ

̆XNW5004ȁXNW27011ȁ ֒ ȁXNW29016ȁ

XNW34017 ῀ ᴪ ᴪ̂AACR̃ȁ

ҳ ᴪ ᴪ̂ASCÕȁ ῤ ᴪ̂ESMÕȁ ҳ

ҍ ᴪ ᴪ̂ECCMID̃ȁ ᴪ ̂ICML̃ȁ

ᴪ ᴪ̂ASH̃ ᴪ ᵬ₮ ̂̕3̃

ӥ ̆Ὲ 46 ῤ Ғ≠ ҍ 22

Ғ≠ ̆ ⇔ ⱬᴨ ȂῈ Ғ ľ ֲĿᴑҙ̆

ѿף № Ҭ ̆ ľ Ί

ᴑҙĿȁľ ⇔ Ŀ Ȃ 

Ὲ ľ ȁ⇔ ꜚȁ Ŀ ᵣ ̆ ԅ №

ȁ ᵣ ץ

҈ ̆ ԅү Ữ ̆ ֟₮ ᶃ̂BIC̃

ӂ ῤ ᶃ ҳ Ṝ ȂῈ ׆ ȁ ȁ ῍

                         
10 XNW5004 ԍ ľ ԋ r/r PTCLĿץ ľ ҈ ῃ

r/r FL̂EZH2 ̃Ŀң CDE ῀ ̕XNW27011 ԍ

ľCLDN 18.2 Ҍ ℗ HER2 ҈ ҉ץ Ŀ

CDE ῀ ̕XNW28012 ԍ ľ ԋ

Ŀ CDE ῀ Ȃ 
11 XNW4107ȁXNW28012ȁXNW27011 FDA ̂Fast Track Designation, FTD̃Ȃ 
12 XNW28012ȁXNW5004 FDA ᾙ ̂Orphan Drug Designation̆ODD̃Ȃ 
13 XNW4107 FDA ꞉ ץ̆ Ҥ ֟

̂Qualified Infectious Drug Product̆ QIDP̃ Ȃ 
14 CDE ľ ῀ Ŀ ץ̆ Ύ ֲ ̆Ὲ 4

̆ ⇔ ᴑҙҬֽ ԍ ≠ ȁ ȁ Ȃ 
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ȁҳ ҕ ₮ ץ̆ ‗ ҳ ҹ ̆

└ Ḥ № ̆ ᵀ ȁ ῏

῏ ̆ ᶏṜץ̆ ׆ ҉

Ȃ Ὲ̆ף Ҍ ᴨ

ⱬȁ ῏ ╠ ̆ ꜚ ף ̆ ⱬԍ ⇔

ҹҳ ᴇṿȂῈ ҳ ̆

ҩ ̆ ľ׆ ⌠ҳ Ŀ ̆ ̆ ꜚ

Ȃ 

ῃ ⱴ Ҋ̆Ὲ ῃ BD ∆ ⇔

̆Ὲ ҩ ԍ 2026҉ ̆Ὲ ῀ ꜚ̆BD

ѿᵣ ̆ΐᵣ Ҋ̔̂1̃ Ὲ BD֜ ̆ ᾫ

Ὲ ᴇṿ ̆Ӟᵣ ₮ ᴑ ῤ ҉ ᴑ ֲ

ⱬ ᴇṿ Ȃ ӥ ̆Ὲ Ҭ

ᵬ ̆ ᵬ ̂Astellas̃15 ᴑץ

Ԑ ̂01952.HK̃ȁҬ ᵣ̂03681.HK̃ ῤ҉ ᴑ̆

̂ ט ȁ ט ̃ 20ַ ᾝ̆ῒҬ

2025 ⌠ 1.30ַ ᾝ̂ ╠̃ Ҍ ט ̆ ῀̆

Ὲ ≠̆ ∆ ⇔ ̂̕2̃ Ὲ ҩ⇔ ֒

ԍ 2026 ῤ ҉ ̆XNW5004ȁXNW27011

XNW280123 CDE ̆ ԍ 2027

2028 ῤ҉ ̆ ꜚῈ ῀ Ȃ 

 

                         
15 ȇ└ ֲȈ ̂PharmExec̃ Ὲ 2025ῃ └ ᴑҙ 50 ̆ ᵝ↓ῃ

└ ᴑҙ 21ᵝȂ 



Ḥ ᴍ Ὲ                                                                               ӥ̂ Ύ ̃ 

1-1-137 

ЃԑЄӀ ֥ ‟ 

1ȁ  

ꜚ̆BD ѿᵣ Ὲ Һ ҙ ̔Ὲ ԍῃ ῤ ҳ ץ̆ ҹ

̆ ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ Ȃ ῃ BD֜ ̆Ὲ ∆ ⇔

̆ ҍ ᴑ ᵬ ⇔ ᴇṿ ȂῈ 4ҩ⇔ ԍ 2026-2028 ҉ ̆

ꜚ̆BD ѿᵣ Ȃ 

Ὲ ҙ ῀Һ ҉ ῀̂ ץ̃ BD֜ ֟

֜ ῀̂ BD֜ ̃̆ῒΐᵣ ’ Ҋ̔ 

̂1̃ ҊҺ ’ 

1̃ Һ ’ 

ֲ ֟ ԍ ȁ ̆ ӥ ̆Ὲ Һ

’ Ҋ̔ 
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ԋ r/r PTCL
1

ѿ r/r PTCL        2

∆ PTCL̂ CHOP/CHOEP
3
̃

r/r PTCL

҈ r/r FL
4̂EZH2 ̃

     2

mCRPC
5

╠↓

CLDN 18.2 Ҍ ℗ HER2

G/GEJA ҈ ҉ץ 6

≠ ¤ ̂ /

̃ CLDN18.2 G/GEJA

ᵣ

ԋ

̂ ̃

ѿ
7

Ҍ ᵣ

ᵣ ̂ ̃

XNW29016 PARG №
1

ᵣ

XNW34017
AURKA/

MYC 1
ᵣ

XNW45 Ḡ
1

ᵣ

֒
8 BL/BLI №

1

ῌ ̂HABP̃

῏ ̂VABP̃

 

  9

                     9

XNW26018 Ḡ №
1

ᵣ/ ᵣ

XNW38 Ḡ №
1

⁞

XNW42 Ḡ
└ 1

ᾧ

             Ҭ CDE        Ҭ

             FDA ̂Fast Track Designation̆FTD̃

             FDA ᾙ ̂Orphan Drug Designation̆ODD̃

             FDA ֟ ̂Qualified Infectious Drug Product̆QIDP̃

XNW5004

EZH2

└ 1

└ 1

PCC

ҳ ╠

ῒז

XNW27011 Claudin 18.2 ADC

TFXNW28012 ADC

IND NDA

№

III ῏

ҳ
10III

Ύ№

1
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1̔ r/r PTCL̂Relapsed/Refractory Peripheral T-Cell Lymphomã T ̕ 

2̔ ԋ r/r PTCL῏ ҳ ȁ ѿ r/r PTCL῏ ҳ ץ ҈ r/r FL῏

ҳ ԍ ҳ ̂ ̔CTR20211286I/IIҳ ̃ ҉ ̕ ̆ ѿ r/r PTCLҍ ԋ

r/r PTCLԍ INDᴆ̕ 

3̔ CHOP ̔ 750mg/mа d̆1̕ 40~50mg/mа d̆1̕ 1.4mg/mа d̆1̂ ╕ 2mg̃̕ 100mğ

d1~5̕ 21 ̕CHOEP ̔ 750mg/mа d̆1̕ 40~50mg/mа d̆1̕ 1.4mg/mа d̆1̂ ╕ 2mg̃̕ ᶭ

100mg/mа d̆1~3̕ 100mğd1~5̕ 21 ̕ 

4̔ r/r FL̂Relapsed/Refractory Follicular Lymphomã ̕ 

5̔ mCRPĈMetastatic Castration-Resistant Prostate Cancer̃ ל ╠↓ ̕ 

6̔ G/GEJÂGastric/Gastro-Esophageal Junction Adenocarcinomã / ̕ 

7̔ XNW28012 ῏ ҳ ̆ῒҍ XNW28012 ԋ

ҳ ԍ INDᴆ ҳ ̂ ̔CTR20233056I/IIҳ ̃̕ 

8̔ Ὲ Һ ɓ-ῤ └╕̂BLĨ ̂XNW4107̃ҍ֒ ȁ Ҁז └╕̆ ῖ ᴪ ‰̆

Ҭ ҹľ ֒ Ŀ̕ 

9̔ Ὲ XNW4107I ҳ ̆ ҍ FDA Ҭ CDE ̆ XNW4107֒ / Ҁז IIIҳ

̕ 

10̔῏ ҳ Ύ҉ Ȃ 

2̃ ҉ Һ Ḇ  

Ὲ ԍῃ ῤ ҳ ץ̆ ҹ ̆ ⱬԍҹ ᶫ ῤ ᶃ ȂῈ

10 Ḇ ̆ΐᵣ ’ Ҋ̔ 

 
  Ḇ  

῏ 
῀  

῀ Ḇ  

Һ ᴨל 

1 XNW5004 
ԋ

r/r PTCL 

 CDE 

ԍ Ҥ Ҥ

̆ғ

̆ ҍ

ΐ ҳ ᴨל 

̂1̃ ҳ └ Ȃ Ҭ

῀

ᴨᾢ ֜

̆ⱴ Ḇ ̕ 

̂2̃ ҉ ̆ ῀

ץ

ᴨᾢ  

2 XNW5004 

҈ ῃ

r/r FL̂EZH2

̃ 

3 XNW27011 
CLDN 18.2

Ҍ ℗
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  Ḇ  

῏ 
῀  

῀ Ḇ  

Һ ᴨל 

HER2 G/GEJA҈

҉ץ  

4 XNW28012 
ԋ

 

5 XNW27011 
ΐ Claudin 18.2

 

̂Fast 

Track Designation̆

FTD̃ 

FDA 

ԍ Ҥ ̆ ҳ

ҳ ΐ

‗ ⱬ 

̂1̃ ᶏ ᴑҍ FDA ȁ

ᴪ ӥ ̕ 

̂2̃ ꜚ  

6 XNW28012 

1

₮

̂PDAC̃  

7 
֒

 

ȁ

῏  

8 XNW28012  
ᾙ ̂Orphan 

Drug Designation̆

ODD̃  

FDA ΐ ⱬ 

̂1̃ ҉ ֣ 7

̕ 

̂2̃ ᾧ NDA/BLA̕  

̂3̃ ҳ ֣ 25%

⁞ᾧ  

9 XNW5004 T  

10 
֒

 

ȁ

῏  

֟

̂Qualified Infectious 

Drug Product̆QIDP̃ 

FDA 
ԍ Ҥ

ֲ  

̂1̃ ꜚ ̕ 

̂2̃ QIDP ֟ ֜҉

̆ ꜚ ᴨᾢ

 

̂3̃ 5 Ғ /

 

̔ ῤȇ ҉ ᴨᾢ ᵬ ̂ ̃Ȉ̆ ῀ ҉ ̆ ץ ᴨ

ᾢ ̆ ҉ CDE ֞ ץ ᴨᾢ Ḇ Ȃ 

3̃ ҉ Һ ’ 

Ὲ ֟ ҳ ֗ ‗ ̆ ҳ ᾢ̆ΐᵣ ’ Ҋ̔ 
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 XNW5004 XNW27011 XNW28012 

 r/r PTCL ∆ PTCL r/r FL mCRPC G/GEJA   

ῃ ῤ 

 
╠3  ╠2  ╠2  ╠2  ╠5  1  ╠2  

1̔ r/r PTCLXNW5004 ҍ ̆ ῤ ↓ 2̆ ῃ ↓ 3̕  

2̔ ҉ ̆Ҍ ѿ Ҋῒז ̂ Ҍ ȁҌ

̃ ̆ ԍҳ Ȃ 

̂2̃ BD֜ Ҋ ֟ ῀ ’ 

1̃ Ὲ BD֜  

ӥ ̆Ὲ Һ BD֜ ῏ ’ΐᵣ Ҋ̔ 

 

 
  

 

 
/  

/

 
 

ט ̂҆ ᾝ̃ 

ט    
№

 

2025

5  
XNW27011 Claudin 18.2 ADC 

ASTELLAS PHARMA 

INC.̂ ̃ 
ῃ  

Ҭ Ҭ

ȁ ֟ȁ ≠ 
13,000.00 140,600.00 153,600.00 

ᵞңᵝ

 

2021

9  
XNW1011 BTK №  

Everest Medicines 

̂Singaporẽ  Pte. Ltd.

̂Ԑ ̃ 

 
ҍ ῏ ῃ

ȁ ֟ȁ ≠̂ 5̃ 
1,200.00 54,900.00 56,100.00 

Ҭҩᵝ

ᵞ

ңᵝ  

2019

3  
XNW1011 BTK №  

SinoMab BioScience 

Limited 

̂Ҭ ᵣ̃ 

ᾧ

 

ҍ ᾧ ῏

ῃ ȁ ֟ȁ ≠ 
558.77 1,396.92 1,955.69 

Ҭҩᵝ

ᵞ

ңᵝ  

 14,758.77 196,896.92 211,655.69 - 

1̔ Ḥ ȁҬ ᵣ Ԑ ῏ԍ XNW1011 Ҭ ט ȁ ט ῀№ Ԑ

̆ט 2:1 ᶛ Ḥ Ҭ ᵣ № ̕ 

2̔ ҹ ̕Ḥ ῏ԍXNW27011ҍ ֜ ̆

֞ ט 2,000҆ ᾝ̕ 

3̔ Ḥ ῏ԍ XNW1011ҍҬ ᵣ ֜ ҹֲ ̆ ט ҹ 4,000҆ᾝֲ ̆ ט ҹ 1ַ ᾝֲ ̆ 1.40ַ
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ᾝֲ ̆ ᾝᾫֲ 1:7.1586 ̕ 

4̔ 20264 ̆ ֲ ҍ ῏ ḱ ̆ Everest Medicines II ̂HK̃  Limited̂Ԑ ̃ ≠ӈⱵ

ԇEverest Medicines ̂Singaporẽ Pte. Ltd.̂Ԑ ⱴ ץ̆̃ ԇԐ ֒ ץ № ≠̆Ҋ Ȃ 

5̔ 20266 ̆Ԑ ҍ ᾥ҉ Ὲ Travere Therapeuticsҍ ᵬ Ȃ ̆Travere Therapeutics

XNW1011̂Ԑ ף EVER001̆ ̆civorebrutinib̃ ῃ Ҭ №қ ֒ ץ ҙ

Ȃ ̆Ԑ 1.125ַ ᾝ╠ ט ̆ ԓҩ ῍ 10.3ַ ᾝ ȁ ҙ ט

ץ̆ ԍ ‪ № Ȃ ֜ ֜◓ ᴆ ֜◓Ȃ Ԑ ҍ ֲ ̆

Ԑ ≠ ⌠ Travereט 1.125ַ ᾝ╠ ט ̂ ╠̃̆Ḥ ᵬҹ҉ 825̓ ᾝ№ ̂ ╠̃̆

Ԑ׆ ט № ҙ № ̕ 

6̔ ӥ ̆ ֲ BD֜ ҍ ⇔ ῏ԍXNW23 ᵬ̕ᵖ ⇔ ԍ20266

ꜚ ̆ ֲ ⌠ ȁ № ᵞ̆ ↓῀҉ Ȃ 

2̃ BD֜ ᵬ ҳ ’ 

  
 

 
/  ╠Һ  

ᵬ 

 

XNW27011 Claudin 18.2 ADC ASTELLAS PHARMA INC.̂ ̃ ȁ  
Ib/II

ᶛ ῀  

XNW1011 BTK №  
Everest Medicines ̂ Singaporẽ  Pte. Ltd.

̂Ԑ ̃ 
 Ib/IIa  

XNW1011 BTK №  
SinoMab BioScience Limited 

̂Ҭ ᵣ̃ 

SLEȁ ȁMS

NMOSD  
I  

XNW1011 BTK №  Travere Therapeutics 

⅞ PMNȁ

IMFSGS MCD

 

ҳ  

1̔ SLE ̕MS ̕NMOSD ̕PMN ̕IMFSGSᾧ ׃

̕MCD ̕ 

2̔ ᵬ ԍῈ Ḥ ҳ Ȃ 

3̔ Travere TherapeuticsҹԐ ῏ԍXNW1011№ ̆ ҍ ֲ Ȃ 
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2ȁҺ  

̂1̃ XNW5004ĺĺ  

1̃ ֟  

XNW5004Ὲ Һ ѿ ῃ ᶃȁ ᾢ

ᴰ EZH2 № └╕̆ Ύ№ ҹ 1 ̆ №

≢ Ҭ ҳ ᴆȂῈ Һ ҹ

T ̂PTCL̃ȁ ̂FL̃ ל ╠↓

̂mCRPC̃̆ ῒҬ̔202411 Ҭ ԋ r/r 

PTCL ῏ ҳ ̆2026 6 CDE ֢ Pre- NDA Ї

ԍ 2027 ҉ Ȃ ̆XNW5004 ѿ r/r 

PTCL ҈ r/r FL̂EZH2 ̃ III῏

ҳ ̆ mCRPC∆ PTCL ҳ Ȃ ̆

ԍῒᴨ ҳ ᴨ̆לῈ ⅞ԍ r/r PTCLҳ Ȃ 

XNW5004ԍ ľ ԋ r/r PTCLĿץ ľ

҈ ῃ r/r FL̂EZH2 ̃Ŀң

CDE῀ Ȃ ‰ r/r PTCLr/r FL̆

XNW5004 ԋ r/r PTCLҬ ORR ⌠ 70%̆

XNW5004 ԋ ץ r/r FL̂EZH2 ̃Ҭ

ORR ⌠ 63.2%̆ ᵣ ₮ ᵬ Ȃ20255 ̆

XNW5004ҳ 2025 ҳ ᴪ̂ASCÕ ᴪ҉Ὲ ̆

ῒ ᴨל ⌠ Ȃ ̆XNW5004ԍ

20264 ᾙ ̂ODD̃̆ ԇ ҹľ

T Ŀ̆ ҉ ԍῈ ľ / T

̂r/r PTCL̃ĿȂXNW5004 FDA ᾙ

Һꜚ ’ ԅ T ҳ

ҙ ᴇṿ̆ ѿ ҉ ₮ FDAԍ XNW5004

ץ Ȃ 

XNW5004 mCRPC ҳ
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ԍ 2026 ҳ ᴪ ᴪ̂ASCO GŨ҉Ὲ

Ȃ 20261 ̆XNW5004 1200mg BID╕ Ҭ DCR

ҹ 97.7%̆mrPFS⌠ 18.6ҩ ̂҉ ֜ ῤ ̃Ȃ

̆ 12ҩ ̆ ғ ᵣ

ῃ ̆ ԅXNW5004mCRPC ῃ ԈᴨלȂ 

2̃ ᵬ  

EZH2̂Enhancer of Zeste Homolog 2̃ PRC2ⱳ №̆‗ ԅ

PRC2 ȂPRC2 ѿ ᴰ Ҭ ⌠῏ ᵬ

̆ῒҺ ⱳ Ỳ H3 27̂H3K27̃ ̆H3K27

῏ ׃ ̆ ҍ ҩ ȂEZH2

ҍ ᴪ H3K27 ⱴ̆ ᴪ

῏ ̆ № ̆ Ȃ 

XNW5004ᵬҹ EZH2└╕̆ ץ Ԉ EZH2 ̆ └

Ҭ H3K27 ̆ ̆ ῒ ̆

└ Ȃҳ ῒ EZH2

ΐ ҳ ̆ҳ Ȃ 

XNW5004̓͂ Ҭ T ̂PTCL̃ȁ ל

╠↓ ̂mCRPC̃ № EZH2 ̆ ̂FL̃

Ҭ №EZH2 ̆Һ XNW5004̓͂ ҬEZH2

̂ / ҉ / ̃ / ̂ⱳ

̆ ᶏỲ ̃ң ̆ғ҉ ң Ҍ Ҭ

ΐ ̔̂1̃ ╠↓ ̂ mCRPC̃ȁ ̂

PTCL FL̃Ҭ EZH2 16ȁ17ȁ18̆ ҉

ҳ ᶏ EZH2└╕ ̆ № EZH2 ̕ ̆ CRPCҬ

EZH2ץ ᵣ̂AR̃ ꜚ ῒ ̆ҍ

                         
16 Zhang H, Lv H, Jia X, et al. Clinical significance of enhancer of zeste homolog 2 and histone deacetylases 1 and 

2 expression in peripheral T-cell lymphoma. Oncol Lett. 2019̕18̂ 2̃:1415-1423. 
17 Li B, Zhou Q, Wan Q, et al. EZH2 K63-polyubiquitination affecting migration in extranodal natural killer/T-cell 

lymphoma[J]. Clinical Epigenetics, 2023, 15̂1̃: 187. 
18 Eich M L, Athar M, Ferguson III J E, et al. EZH2-targeted therapies in cancer: hype or a reality[J]. Cancer 

research, 2020, 80̂24̃ : 5449-5458. 
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℗ ῏̆ ꜚ 19̂̕2̃ B

̂ ῒ Ҭ B ̃ FL B ̂DLBCL̃Ҭ

EZH2 ̆ EZH2 20ȁ21ȁ22̆

ᶏ EZH2└╕ № EZH2 ȂFL Ҭ̆ ῤ

҉ EZH2└╕ֽז ῒֽ̆ז EZH2 r/r FL

̂ 20% ̃̆ғῒ ԍ 20263 Ὲ 23ȂXNW5004

EZH2 ↕ ҹ80%EZH2 r/r FL₮ ҹ

ᴨ̆ל ֲ Ȃ 

3̃ EZH2 Ҍ ֲ Ҭ ֲ  

XNW5004̓͂ Ҭֽ̆ FL Ҭ EZH2 ̆

FL Ҭ 20% ᴰ EZH2 Ȃ

XNW5004̓͂ ҩ ֲ ľԋȁ/̂ ҈̃/3ȁ/̂ 3̃

XNW5004№ ĿȂ 

4̃ Ὲ XNW5004 Һ  

Ὲ T ̂PTCL̃ȁ ̂FL̃

ל ╠↓ ̂mCRPC̃ᵬҹ XNW5004Һ ̆Һ ԍ҉

Ҭ EZH2└╕ΐ └ȁ ᾟ№ғҳ

℗Ȃ 

ŵEZH2 ΐ └ 

EZH2 PTCLȁFLȁmCRPCҬ ΐ ҹ └̆ΐᵣ Ҋ̔ 

                         
19 Duan R, Du W, Guo W. EZH2: a novel target for cancer treatment[J]. Journal of hematology & oncology, 2020, 

13̂ 1̃: 104. 
20 Morin R D, Johnson N A, Severson T M, et al. Somatic mutations altering EZH2 ̂Tyr641̃  in follicular and 

diffuse large B-cell lymphomas of germinal-center origin[J]. Nature genetics, 2010, 42̂2̃: 181-185. 
21 Morschhauser F, Tilly H, Chaidos A, et al. Tazemetostat for patients with relapsed or refractory follicular 

lymphoma: an open-label, single-arm, multicentre, phase 2 trial[J]. The Lancet Oncology, 2020, 21̂ 11̃ : 1433-

1442. 
22 Huang J, Gou H, Yao J, et al. The noncanonical role of EZH2 in cancer[J]. Cancer science, 2021, 112̂4̃: 

1376-1382. 
ז 23 ז ԍ 2026 3 Ὲ ῒ ׆ Ҭ ῤ ҩ ֟ ̆ Ả

Ҭ ז ז ҳ ȂῈ Һ ԍז ȁז ≠

ҳ Ҭ₮ Ҍ Ԋᴆ̆

Ȃ 
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 └ └ 

PTCL 

/

ᶭ

№

ҍ᷅

 

PTCLҬEZH2 ҹ ҉ ̆ ҍ ȁ᷅

Ҍ ῏ȂEZH2 H3K27me3׃ T № ҍⱳ

῏ ̆Ḇ № ҍ № ׆̆

ҍ ᴨלȂ 

ԍ └̆EZH2└ ׆ ᴰ ̆

ҹr/rPTCLᶫ Ȃ 

mCRPC 

ҍAR

῏̆

ҍ

ARPI

 

mCRPCҬ̆EZH2 ҹ ⱳ ̆ҍ

AR ῏Ȃ 

ԍ └̆XNW5004ҍ ARPI

ᾥ ȁ └ ҍ ӄ Ȃ 

FL 

ᴰ

Ҭ

Ả  

FL ԍ Ҭ B ȂEZH2׃ ῏ № /

ᴰ ׆̆ Ҭ B └ №

ȂEZH2 ѿ ̆ḆᶏB

Ả ԍ Ҭ ꜚ Ȃ 

ԍ └̆ └EZH2Ỳ └

Ȃ 

ŶXNW5004 ᾟ№̆ΐ  

XNW5004ҳ ῒ PTCLȁFL mCRPCҬ ҳ

̆ ҹҳ ╕ ȁ ᶫ

ԅᾟ№ ᶭ ȂXNW5004ҳ ῒ ҳ

ӈ̆ΐᵣ Ҋ̔ 

A.r XNW5004ΐ └ȁ ΐ ȁ

ᵞ ῃ  

̆XNW5004 EZH2 EZH2 ₮

└ Ȃ ̆XNW5004 EZH2ɰ ̂ EZH2

̃Ҭ ₮ └ ̆ ╕ ᶭ └ Ȃ

ԅ XNW5004Ҍ EZH2ɰ └Ҭ Ȃҍ ̆XNW5004

EZH1 50Ṑ̆ ᵞ └ EZH1

Ȃ ̆ ῒז

Ҭ̆XNW5004 ₮ ̆ ῒ ᵞȂ 

B. ᵣῤ ᶫԅ XNW5004 └ └ ҳ

 

ᵣῤ ᵣ ̂CDX ̃Ҭ
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XNW5004 └ Ȃ ̆XNW5004

H3K27me3 ᵞ̆ Ҭ ԅ

└̆ ԅ׆ ╕ ⌠ ȁ └

Ȃ 

ԍ EZH2 ל ╠↓ Ҭ ̆ғҍ ᵣḤ

ⱳ ֜ԑ̆Ὲ ╠↓ CDX Ҭ ᴇԅ XNW5004ҍ

Ȃ ̆XNW5004ҍ ֟ ԅ

ᵬ ̆ῒ └ ᴨԍ XNW5004 Ȃ

ҹ XNW5004 ל ╠↓ Ҭҍ ᵣ └╕

ᶫԅ ҳ Ȃ 

ŷ ҳ  

 ҳ  

PTCL 

1ȁ∆ ѿ ӎ ѿғ ‰ ̆ № ̂ALK+ ALCL

̃ ȁ ̆ ҳ ̕ 

2ȁ ȁ PTCL ѿ ‰ ̆ /

ⱴҳ ̕ 

ᵣPTCL Ȃ 

FL 

FL ‰ ̆ ῒ ∆ ҹ FL ̆₃ӍҌ ᾧ ᴪ Ȃ

̂ ∆ 24ҩ ῤ ̆ POD24ֲ̃ ῒ Ȃ

ᴪ₮ ̆ғ Ȃ 

₮̆ / FL ‰ ╠ ῃ ѿȂ ҈

̆ ‰ ̆֗ Ȃ ̆

ῃ ҍᶭ׆ ̂ ȁ ̃ Ȃ 

mCRPC 

ADT ∆ ̆ᵖ ᴪ֟

׆̆ Ȃ 

└ׅҌ ̆ ѿ ̕

ᾥ ץ̆ ‰ № ΐ

Ȃ 

≢ XNW5004ľ ԋ r/r PTCLĿ

ľ ҈ ῃ r/r FL̂EZH2 ̃Ŀ

Ҭ CDE ̆ᵣ ԅῒҳ ᴇṿ ⇔ Ȃ 

҉̆Ὲ ҉ ԍ҉ └ ȁ ᾟ

№ғҳ ℗ ҈ ץ̆ Ҭ ҳ ̆

֟ ҙ Ȃ 

5̃ ҳ ’ 
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ӥ ̆XNW5004῍ 11 ҳ ̆ 7

̆4 ̕ῒҬ 3 ȁ8 Ҭ̆

ҳ Ҭ 3 ῏ IIIҳ ̂ ҹ CTR20244006

CTR20244727CTR20260012҈ ҳ ̃̆ ῏ ҳ

Ύ҉ ̆ΐᵣ ’ Ҋ̔ 
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ŵ  

 №  
 Ὲ   ῀ ‰  ӈ  

Ҭ  I/II 

CTR20211286 20216  

ᴇXNW5004 /

Ҭ

ῃ ȁ ȁ ꜚף

ⱬ ȁ ꜚⱬ ∆

I/IIҳ  

ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /5̃ /Ź/A./̂Ã CTR20211286ҳ

̂I/IIҳ ̆ Ҭ̃Ŀ 
Ҭ 

CTR20222594 202210  

ᵀ Ҭ ẫ

XNW5004 ⱬꜚף

ȁ ȁ

ȁң ȁ ֜

I ҳ  

18~50ẫ  
ⱬꜚף  

ⱬꜚף ̆

XNW5004ֲ ᵣ

PK  

 

CTR20242173 20247  

[
14
C]XNW5004ẫ

Ҭ ᵣῤ

I

ҳ  

18~45ẫ  

ẫ

ⱬꜚף

ῃ  

ⱬꜚף ̆

Ḃ XNW5004ֲr Ҭ

Һ ̆ ҹ

̕ ῃ ̆

֙ȁ Ҥ Ҍ Ԋᴆȁ

₮ Ҍ Ԋᴆ 

 

CTR20250925 20253  

ᵣ Ҭ ᵀ

XNW5004

CYP3A4̂ב

̃

̂CYP2D6̃ ꜚף

ⱬ ȁ

I ҳ  

ᵣ  

ҍ ב

ԑᵬ

 

XNW5004CYP3A4

╕ CYP2D6Ҭ └╕ 
 

Ҭ  

῏

ҳ

 

CTR20244006 202410  

XNW5004

T

IIҳ  

ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /5̃ /Ź/A./̂B̃ CTR20244006ҳ

ORRҹҺץ̂ ҳ ̆ᵬҹ ᴆ҉ ῏

ҳ ̆ Ҭ̃Ŀ 

Ҭ 

CTR20244727 202412  XNW5004 ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /5̃ /Ź/A./̂C̃ CTR20244727ҳ Ҭ 
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 №  
 Ὲ   ῀ ‰  ӈ  

T

ȁ ȁ Ҭ III

ҳ  

PFSҹҺץ̂ ҳ ̆IIIҳ ̆ Ҭ̃Ŀ 

CTR20260012 20261  

XNW5004

̂EZH2 ̃

IIҳ  

ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /5̃/Ź/B./̂Ã CTR20260012ҳ

ORRҹҺץ̂ ҳ ̆ᵬҹ ᴆ҉ ῏

ҳ ̆ Ҭ̃Ŀ 

Ҭ 

Ŷ  

 

 

 

№  
 

Ὲ

 
 ῀ ‰  ӈ  

Ҭ  Ib/II  

CTR20230362 
2023

2  

XNW5004

ל ╠↓

Ib/II ҳ  

ӊľѿȁ/̂ԋ̃/2ȁ/̂1̃/5̃ /Ź/C./̂Ã

CTR20230362ҳ ̂Ib/II ҳ ̆ Ҭ̃Ŀ 
Ҭ 

CTR20232577 
2023

9  

XNW5004 ≠ ‰

ᵣ Ҭ Ib/II

ҳ  

ᵣ

 

ῃ ȁ

ⱬꜚף /

ꜚⱬ  

Ҭ№ XNW5004 

≠ ῃ ᵣ ̆

῏ ֙Ԋᴆ ̆

╕

ל ᵌ̆ ҍ╕

ᶛ ⱴ 

Ҭ 

CTR20252102 
2025

5  

XNW5004 CHOP/CHOEP ∆

T Ib/II ҳ  

ӊñѿȁ/̂ԋ̃/2ȁ/̂1̃/5̃ /Ź/A./̂D̃

CTR20252102ҳ ̂Ib/II ҳ ̆ Ҭ̃ò 
Ҭ 

CTR20262220 
2026

6  

ѿ ᴇ XNW5004

╠↓ ҍ ῃ ȁ

ȁ ⱬꜚף ȁ ꜚⱬ

ȁ Ҭ Ib/II ҳ  

╠↓

 

ῃ ȁ

ȁ ף

ꜚⱬ ȁ

ꜚⱬ

 

Ҭ Ҭ 

ŷ ҳ ӊ ῏ Ҭ ᵬ  
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XNW5004╠ Һ ҳ ’ Ҋ̔ 

 
ԋ
r/r PTCL 

ѿ
r/r PTCL 

CHOP/CHOEP

∆ PTCL 

҈ r/r 

FL̂ EZH2 ̃ mCRPC 

I ҳ  
CTR20211286 CTR20211286 CTR20252102 CTR20211286 CTR20230362 

IIҳ  

῏ IIIҳ

 

CTR20244006̂

II῏ ҳ ̆

ᴆ҉ ̃ 

CTR20244727̂III

ҳ ̃ 

╠

 

CTR20260012̂ II ῏

ҳ ̆ ᴆ҉ ̃ 

ҍ CDE ᴪ

̆ III  

ΐᵣ Ҋ̔ 

A.CTR20211286ҳ ҹ ֲᵣ  

CTR20211286ҳ ̂I/IIҳ ̆ ̔XNW5004-I/II-01̃ҹ XNW5004 ֲᵣ ̆ Һ

ᵀ XNW5004ῃ ȁ ץ ҳ II ╕ ̂RP2D̃ ̆ ╕ ╕ ңҩ

̔̂1̃ ╕ ̔ ῀Ҍ ץ ᵀ╕ └ ╕ ̂̕2̃ ╕ ̔

╕ ῃ ȁ ȁPKȁPD ∆ ̆ ңҩ ╕ ╕ ̆╕ r/r PTCL

r/r FLȂ 

B. T ̂PTCL̃ҳ  

ԍ CTR20211286ҳ ̂I/IIҳ ̆ ̔XNW5004-I/II-01̃ r/r PTCLֲ ̆ ҍ

Ҭ ̂CDẼ ֜ ̆CDE CTR20244006ҳ ̂῏ IIҳ ̆ ̔

XNW5004-II-02̃ᵬҹ ľ ԋ r/r PTCLĿ ᴆ ‰҉ ῏ ҳ ̆CTR20244006ҳ ҹ

ҳ ̆ ῀ 50ɒ ̆Һ ҳ ҹ ԍ IRCᵀ ORR̆ ῤ ̆
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Ҋ ᴆ҉ Ȃ 

̆CDE CTR20244727ҳ ̂IIIҳ ̆ ̔XNW5004-III-01̃ᵬҹr/r PTCL ҉

III̓͂ ҳ ȂCTR20244727ҳ ҹץ ҹ ҳ ̆ ῀ 120ɒ ץ̆ PFSҹҺ

ҳ ̆ ╠ ῀ ҬȂ CTR20244727ʟΐ ҳ ӈ PFSᴨ OS

ל ץ ᴆ ‰ ‰҉ ̆ғ ľ ѿ r/r PTCLĿ̆ ԅr/r PTCL׆ ⌠╠

Ȃ 

ҹԅ ׆̆ ⌠∆ ̆ ԍ CTR20211286ҳ ̂I/IIҳ ̆ ̔

XNW5004-I/II-01̃ EZH2ᵬ └̆Ὲ IND‰ ԅ CTR20252102ҳ ̂Ib/IIҳ

̆ ̔XNW5004-Ib/II-05̃̆ XNW5004CHOP/CHOEP∆ PTCL ̆ ╠ ῀ ҬȂ 

C. ̂FL̃ҳ  

ԍCTR20211286ҳ ̂I/IIҳ ̆ ̔XNW5004-I/II-01̃ r/r FLֲ ̆ ҍ

Ҭ ̂CDẼ ֜ ̆CDE CTR20260012ҳ ̂῏ IIҳ ̆ ̔

XNW5004-II-01̃ᵬҹ ľ ҈ r/r FL̂EZH2 ̃Ŀ ᴆ ‰҉ ῏ ҳ Ȃ

CTR20260012ҹ ҳ ̆ ῀ 65ɒ ̆Һ ҳ ҹ ԍ IRCᵀ ORRȂ

̆ ҉ ᴆ҉ Ȃ 

D. ל ╠↓ ̂mCRPC̃ҳ  

ԍ EZH2 └̆Ὲ ԅ XNW5004ҍ └

╠↓ ̆ ҉ ╠↓ ̆ΐ ҳ ᴇṿ ⱬ̆Ὲ IND
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‰ CTR20230362ҳ ̂Ib/IIҳ ̆ ̔XNW5004-Ib/II-01̃̆ѿ XNW5004

mCRPC ̆ ╠ ῃ ῀ ̆ ҬȂ 

ѿ ̆Ὲ ҍ CDE ᴪ ̆ ԍ ѿ mCRPC Ҭ

IIIҳ Ȃ 

ŸI/IIҳ ’Ҋ̆ ῏ ҳ ̆ ҉  

CDE ȇ ҍ ֜ ᴪ Ȉ ȇ ҉ ῀῏ ╠

ҳ ֜ ↕Ȉ ῏ ↕ ̆ IIҳ /IIIҳ ꜚ╠ᴪ ̂EOP2̃ ῏

ᴪ ∞ ᴆҺ ҹľ ȁ ҳ ╠ ҳ IIIҳ Ŀ̆ ҉

ᴆ ₮ᴪ Ȃ ᴪ Ҭҳ ҳ ῏ ҹľ ҳ ҹ

̆ ⱬꜚף ȁ ȁ - ῏ ȁIII╕ ᶭ Ŀ̆ ῏ ↕

Ȃ 

Ὲ XNW5004CTR20211286ҳ ̂I/IIҳ ̆ ̔XNW5004-I/II-01̃ CTR20230362ҳ

̂Ib/IIҳ ̆ ̔XNW5004-Ib/II-01̃№≢ҹXNW5004 NHL ╠↓ Ҭ ╕

/╕ ̆҉ ῀ ѿ ̆ ╠ ῃ ȁ

№ ‰ ᾟ№ ‰ ̆ ԅҍCDE ֜ ᴪ ̆ΐᵣ Ҋ̔ 

A. r/r PTCL̆Ὲ ԍ 202410 ҍ CDE ֜ ӥ ̆CDE ῀῏ ̆

ѿ ľ ԋ r/r PTCLĿ ᴆ ‰҉ ῏ ҳ ̆ ץ ҹ

ҳ ΐ ҳ ӈ PFSᴨ OS ל ץ ᴆ ‰ ‰҉ Ȃ 
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B. r/r FL̆ Ὲ ԍ 20255 ҍ CDE ֜ ӥ ̆CDE ῀῏ ̆

ѿ ľ ҈ r/r FL̂EZH2 ̃Ŀ ᴆ ‰҉ ῏ ҳ Ȃ 

C. mCRPC ̆Ὲ ԍ 202511 ҍ CDE ֜ ᴪ ̆CDE ľ ֲ

ᵀ ∞ ꜚ῏ Ύ Ŀ̆Ὲ ѿ XNW5004 mCRPC

IIIҳ Ȃ 

῏ԍ ҉ ̆Ὲ XNW5004 ῏ I/IIҳ ҉ ̆ ԍ ҉ Ȃ

CDE ȇ ҍ ֜ ᴪ Ȉ ȇ ҉ ҉ ╠ҳ

֜ ↕Ȉȇ ҳ ԍ ҉ ↕Ȉ ↕̆Ὲ ֜҉

Һ ֜ ᴆҹ῏ ҳ / ҳ ̂IIĨ ῏ ҳ ̂CSR̃ ᴆ̆ ҳ

Ạ └ ̆ѿ ҳ Ҭ ҉ ֽ ᵬҹ ֜ CDEȂ ̆Ὲ

҉ CTR20211286CTR20230362ԍ 2026Ҋ ̆ ֜ ῏ NDA ̆҉ ҳ

CSR̆ ҉ Ȃ 
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Ź҉ ҳ ΐᵣ ’ 

A. T ̂PTCL̃  

T ̂PTCL̃̆ XNW5004ҳ

׆ ⌠╠ ȁ׆ ⌠∆ ץ̆

ȂῈ Һ Ҋץ 3ҩ ҳ ̆ ̔ŵ ԋ

T ̕Ŷ ѿ

T ̕ŷ∆ T Ȃ  

XNW5004PTCL Һ ҳ Ҋ̔ 

̂Ã CTR20211286ҳ ̂I/IIҳ ̆ Ҭ̃ 

 
ᴇXNW5004 / Ҭ ῃ ȁ ȁ ף

ꜚⱬ ȁ ꜚⱬ ∆ I/IIҳ  

 CTR20211286 

 XNW5004-I/II-01 

 ȁ Ҭ ȁ╕  ⅞῀ ֲ  111-186ɒ 

Һ

 

ᴇXNW5004 / Ҭ ῃ ̆

ҳ II ╕ ̂RP2D̃  

 ȁ  

╠  ╠ҳ Ҭ 

ҹ Ҭ ȁ I/II ҳ ̆ ╕ ╕ ңҩ

Ȃ 202512 31̆CTR20211286ҳ ῃ

῀ ̆ ╠ ԍ Ҭ̆ ѿ ҳ ȂῈ CTR20211286

ҳ ԍ 2026Ҋ Ȃ 2024 12 ̆ Ҭ№

Ҋ̔ 

a.ῃ  

XNW5004ΐ ῃ Ȃ800mg BID╕ ҍ

1,200mg BID╕ ῃ ᵌ̆ Ȃ 

b.∆  

῀׆ ֲ ̆ ῀ ᷅ ̆ ̆

̆ ᾟ№ ̆ғ ‰



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-156 

ȂXNW5004 Ҭ∆ ₮ ᵬ ̆Һ

Ҋ̔ 

ŵ1,200mg BID╕ ԋ r/r PTCL

Ҭ ORRҹ 70.3%̆ DCRҹ 91.9%̆ mPFSҹ 15.7ҩ ̕ 

Ŷ1,200mg BID╕ ԋ ץ EZH2 r/r FL

Ҭ ORRҹ 63.2%̆ DCRҹ 100.0%̆ mPFSҹ 10.8ҩ Ȃ 

̂B̃ CTR20244006ҳ ץ̂ ORRҹҺ ҳ ̆ᵬҹ

ᴆ҉ ῏ ҳ ̆ Ҭ̃ 

 XNW5004 T IIҳ  

 CTR20244006 

 XNW5004-II-02 

 ȁ ȁ Ҭ  ⅞῀ ֲ  50ɒ  

Һ

 

ᴇXNW5004 T Ҭ

̂ ԍIRCᵀ ORR̃ 

 
ѿ ѿ ̂ ȁ ȁ

̃ PTCL   

╠  ῃ ῀ ̆ ╠ҳ Ҭ 

҉ ῏ ҳ Һ ҳ ҹ ԍ IRCᵀ ORR̆

ῤ ȂῈ ҍ CDE ̆ ҉ץ ῏ ҳ

ᴆ҉ ̆ CTR20244727ʟΐ ҳ ӈ PFSᴨ

OS ץ ᴆ ‰ ‰҉ Ȃ 

202512 31̆CTR20244006ҳ ῃ ῀ ̆

╠ ԍ Ҭ̆ ѿ ҳ Ȃ ╠ ∆

XNW5004 ԋ r/r PTCLҬΐ ᵬ ̆ ῃ

̆ Ȃ 

̂C̃ CTR20244727ҳ ץ̂ PFSҹҺ ҳ ̆IIIҳ

̆ Ҭ̃ 

 
XNW5004 T

ȁ ȁ Ҭ IIIҳ  

 CTR20244727 

 XNW5004-III-01 
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 ȁ ȁ ȁ Ҭ  ⅞῀ ֲ  120ɒ 

Һ

 

ᴇXNW5004 T

̂ ԍBIRCT PFS̃ 

 ѿ PTCL  

╠  ╠ ῀ Ҭ 

̂D̃ CTR20252102ҳ ̂Ib/IIҳ ̆ Ҭ̃ 

 
XNW5004 CHOP/CHOEP ∆ T Ib/II ҳ

 

 CTR20252102 

 XNW5004-Ib/II -05 

 ȁ ȁ  ⅞῀ ֲ  176ᶛ 

Һ

 

Ib ̔ ᴇ XNW5004 CHOP/CHOEP ∆ T

Ҭ ῃ  

II ̔ ᴇ XNW5004 CHOP/CHOEP ∆ T

Ҭ  

 PTCL  

╠  ╠ ῀ Ҭ 

B. ̂FL̃  

ԍ CTR20211286ҳ ҳ ̆XNW5004

҈ Ҭ ₮ ҳ ̆ ץ

ῒ ῏ ҳ ̆Ὲ CDE ѿ IIҳ ᵬ

ҹ῏ ҳ ץ ῒ ᴆ҉ ̆ΐᵣ Ҋ̔ 

̂Ã CTR20260012ҳ ץ̂ ORRҹҺ ҳ ̆ᵬҹ

ᴆ҉ ῏ ҳ ̆ Ҭ̃ 

 
XNW5004 ̂EZH2 ̃ II

ҳ  

 CTR20260012 

 XNW5004-II-01 

 ȁ ȁ  ⅞῀ ֲ  65ɒ  

Һ

 

ԍ ᴪ̂IRC̃ ᵀ XNW5004

̂EZH2 ̃ Ҭ ̂ORR̃ 

 ҈ r/r FL̂EZH2 ̃  

╠  ╠ ῀ Ҭ 

C. ל ╠↓ ̂mCRPC̃  
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ԍ EZH2 └̆Ὲ

ԅ XNW5004ҍ └╠↓ ̆

҉ ╠↓ ̆ΐ ҳ ᴇṿ ⱬ̆

Ὲ ‗ ҳ ̆ΐᵣ Ҋ̔ 

̂Ã CTR20230362ҳ ̂Ib/IIҳ ̆ Ҭ̃ 

 
XNW5004 ῤ№ ל ╠

↓ Ib/IIҳ  

 CTR20230362 

 XNW5004-Ib/II-01 

 Ҭ ȁ ȁ╕  ⅞῀ ֲ  
Ib 23-43ɒ  

IIa 50ɒ  

Һ

 

Ib IIa̔ ᴇ XNW5004 ѿ ῤ№

ל ╠↓ ̂mCRPC̃ Ҭ ῃ ȁ

∆ ̆ ҍ ҳ II ╕  

 ѿ ╠↓  

 ҍCDEᴪ ̆ IIIҳ  

ҹ Ҭ ȁ Ib/IIҳ ̆№ҹңҩ ̔ ѿ Ib

ҹ╕ ̆ ԋ IIaҹ╕ Ȃ 20261 ̆

№ Ҋ̔ 

a.ῃ  

XNW5004 ῃ № ῃ ̆╕

DLTԊᴆ ̆ ֙ TEAE Ȃ 

b. ∆  

XNW5004 № Ҭ̆῀ ╠↓ ҹ

̆ ԍ ל ̆ғ ῒז ῤ№

’Ȃ 

̔XNW5004

mCRPC ∆ ₮ ᵬ ̆ 1200mg BID╕ Ҭ DCRҹ

97.7%̆ mrPFSҹ18.6ҩ ̂҉ ֜ ῤ ̃Ȃ 

6̃ ҉  
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ԋ
r/r PTCL 

ѿ

r/r PTCL 

CHOP/CHOE

P ∆
PTCL 

҈

r/r FL

̂EZH2

̃ 
mCRPC 

╠ҳ

’ 

2024 10

῏ ҳ ̆

῏ ҳ

ῃ ῀ ̆

CDE ֢ Pre-

NDA Ї

2026 Ҋ

֜ NDA 

2024 12

῏

ҳ ̆

Ҭ 

2025 5

Ib/II

ҳ ̆

Ҭ 

2026 1

II

ҳ ̆

Ҭ 

2023 2

Ib/II ҳ

̆

Ҭ̕ 

ҍ CDE

ᴪ ̆

III ҳ

 

҉

 
2027 2028 2029 2029  2030  

r/r PTCL̆Ὲ ԍ202410 ҍCDE ֜

ӥ ̆CDE ῀῏ ̆ ѿ ľ ԋ

r/r PTCLĿ ᴆ ‰҉ ῏ ҳ ̆ ץ ҹ

ҳ ΐ ҳ ӈ PFSᴨ OS

ל ץ ᴆ ‰ ‰҉ Ȃ 

̆Ὲ ץ CTR20244006ҳ XNW5004ԍľ

ԋ r/r PTCLĿ ᴆ҉ ̆Ὲ CDE ֢ Pre- NDA

Ї ԍ 2026 ҈ Pre-NDAᴪ ᴪ Ȃ

ῤȇ ҉ ᴨᾢ ᵬ ̂ ̃Ȉ̆ ῀

҉ ̆ ץ ᴨᾢ ̆Ὲ

ԍ 2026 ᴨᾢ ̆ ֜ NDA

Ȃ ȇ Ύ Ⱳ Ȉ Ӝ Έ ῏ ̆NDA ҹ 200ҩ

ᵬ ̂ ῀ᴨᾢ ̆ ҹ 130ҩ ᵬ ̃̆ ̆

Ὲ XNW5004ԍ ԋ r/r PTCLԍ2027

҉ Ȃ 

CDE ȇ ҉ ҉ ╠ҳ

֜ ↕Ȉȇ ҳ ԍ ҉

↕Ȉץ Ὲ ҍ CDE̓͂ ҳ ╠ ֜ ̆CDE

Ὲ XNW5004 ᴆ҉ Һ ȁ ҳ ҳ ҈ ̆

╠ ҳ Ȃҳ ̆ ԍ῏ ҳ ╠
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Ҭ̆ ѿ ץ ̆ᵖ ԍ∆ ҳ ̆

⌠ ῏ Ȃ 

7̃ ȁ ȁ Ԉ  

ӊľԋȁ/̂҈̃/3ȁ/̂ 3̃ XNW5004№ ĿȂ 
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8̃ XNW5004ҍ ‰  

ŵ T ̂PTCL̃ 

╠ ῤ ԍ T ̆ῒҬ CSCO 1A ҹ ̆2A

ҹ ≠ ȁ ȂXNW5004 ╠ῃ ԍr/r PTCL҉ EZH2└╕ץ CSCO

̂ ̃̆ ╠ҳ ҉ Һ Ȃ 

ԍ ΐ ̆ ᴪ֟ ̆ғ ѿ ᵬ └ Ȃ ̆ ҳ

Ҭ̆ Ҍ ᵬ └ Ḃץ̆ ᶏ ̆ Ȃ Ҭ̆EZH2└╕

ҍῒז ҉ Ҍ └ ӊ ҹ Ԉ῏ ̆Һ Ԉ ԍ Ҭ ᴨᾢ ⌠ᶏ Ȃҳ Ҭ ‗

ѿ ῃ ȁ ץ ̆ ҹ Ԉ Ȃ 

XNW5004Һ ҉ ΐ ᴨלȂҍ҉ ҳ Ҋ̆XNW5004

ᴆҊׅ̆ ԅ ᴨ ҳ ̆mPFS⌠ 15.74ҩ ̆ ԍῒז ̆ XNW5004PTCL

ᶃ ᵝȂ ῃ ̆XNW5004ῃ ̆ ᵣ Ȃ ᵣ҉ XNW5004 ̆ҳ ᴇṿ ̆

ғ CDE ̆ΐᵣ Ҋ̔ 

A.ԍr/r PTCLEZH2└╕ץ  

 XNW5004 HH2853 ז ᴠ  ז
CSCO  

≠    

ᵬ └ EZH2 └╕ EZH1/2 └╕ EZH2 └╕ EZH1/2 └╕ JAK1 └╕ ╕ HDAC └╕ 

Ὲ  Ḥ    ѿ҈῍  
Allos 

Therapeutics 
 



Ḥ ᴍ Ὲ                                                                               ӥ̂ Ύ ̃ 

1-1-162 

 XNW5004 HH2853 ז ᴠ  ז
CSCO  

≠    

῏

 

῏ ҳ  
Ib/II ҳ ̂῏

ҳ ̃ 

Ҭ ҉ ̂

ᴆ ‰҉ ̆

2025 8 ̃ 

҉

̂2022 9 ̃ 

Ҭ ᴆ

‰҉ ̂2024

6 ̃ 

Ҭ ᴆ

‰҉ ̂2020

8 ̃ 

Ҭ ᴆ

‰҉ ̂2014

12 ̃ 

῏῏

ҳ

 

ŵ ԋ
r/r PTCL 

Ŷ ѿ
r/r PTCL 

ŷ

CHOP/CHOEP

∆ PTCL 

ѿ

r/r PTCL 

ѿ

r/r PTCL 

r/r PTCL  
ѿ

r/r 

PTCL 

r/r PTCL ѿ ῃ

r/r PTCL 

╠

 

2024 10 ̂

ԋ ̃ 

2024 12 ̂

ѿ ̃ 

2025 5 ̂∆ ̃ 

2022 6

̂Ib/II

̃ 

2026 4 ̂

ѿ III

ҳ ̃ 

- - - - - 

1̔ ῏ԍHH2853╠ ̆ῒIb/IIҳ ҹ20226 ̆ῒҬ῏ IIҳ ΐᵣ Ȃ ȇ Ҽ

῏ԍ ҉ ᴍ Ὲ ῏ ֜ Ὲ Ȉ̆HH2853⅞ԍ2026 ֜҉ ̂ES̃ T

̂PTCL̃ңҩ ҉ ̕ ӥ̆ῒ ԍ ԋ ҉ץ r/r PTCL╠ ԍ

Pre-NDA ̆Ὲ ῒҍXNW5004 Ȃ 

ῤ r/r PTCL ҉̆Ὲ XNW5004ֽ ԍ ҍ̆ז HH2853 ̆

҉ Ȃ 

ѿ҈῍ ᴠ ז ῤ r/r PTCL̓͂ ҳ ̆ Ҭ ῤҌᴪҍῈ XNW5004֟ ԈȂ 

B. ᵌ Ҋ ̂ ̃ 

ԍҍ ҳ ̆ ҳ ȁ ȁ ᵀ ̆
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Ҍ ӊ ᴨⱷלȂῒҬ ̂ ȁ № ȁᵣ № ECOGȁ

̃Ҭ῀ Ҭᵝ Ȃ 

 XNW5004 HH2853 ז ᴠ  ז
CSCO  

≠    

 I/IIҳ  
Ib/IIҳ ̂ῒҬ

Ib ̃ 

῏ ҳ ̂II

̃ 

῏ ҳ ̂II

̃ 

῏ ҳ

̂IĨ 

῏ ҳ

̂IIĨ  

῏ ҳ

̂IĨ 

ҳ  
/ /

 

/ /

 

/ /

 

/ /

 

/

/  

/

/  

/

/  

 

῀  

ԋ

ץ

r/r PTCL 

ѿ

r/r PTCL  
ѿ

r/r PTCL  

ѿ
r/r PTCL  

ѿ

r/r 

PTCL  

ѿ

r/r 

PTCL  

ѿ ῃ

r/r PTCL  

Ҭᵝ  ԋ  ԋ  ԋ  ԋ  ԋ  ԋ  
҈  

№  
III/IVɒ̔  

83.7% 

III/IVɒ̔  

94.10% 

III/IVɒ̔

90.40% 
N/A 

III/IV

ᶛ̔88.2% 
N/A 

III/IV

ᶛ̔82.28% 

῀ ECOG№ 0-1№ 0-1№ 0-1№ 0-2№ 0-2№ 0-2№ 0-2№ 

Ҭᵝ

̂ ̃ 
67 58 58 69 57 56 53 

 

ᵀ  ᵀ ᵀ IRCᵀ IRCᵀ IRCᵀ IRCᵀ IRCᵀ 

№ ᶛ

̂ᶛ̃ 
37 

34 

̂R2PD↓16

ֲ̃ 

63 119 85 71 79 

ORR 70.3% 68.8% 65.1% 43.7% 44.7% 52.1% 27.8% 

mPFŜm̃  15.74 
RP2D╕

 
10.9 5.5 5.5 4.8 2.1 
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1̔ XNW5004HH2853ҹRP2D╕ ̆ῒז ORR mPFS ҹ ҉ ╕ ̕ 

2̔ N/AҹῈ Ḥ Ҭ ῏ῤ ̆Ҋ ̕ 

3̔ ECOG№ ԍ ᵀ ῒז ᵣ ΐ̆№ҹ 0-5 ̆ ꜚ ⱬ Ȃ №

ԍҳ ‗ ȁ ∞ № ̆ ṿ ף ᵣ ̕ 

4̔ ╠ҳ Ҭ ᵀ Һ ᴪ̂IRC̃ ᵀ ᵀ̆IRC ԍ ҳ Ҭ ̂ ̃

/ֲ̆IRCᵀ ѿ Һ ҳ ᵀ ȁ ᵀ ̆ ᵀ ̕ 

̔ŵ 202412 XNW5004r/r PTCL 1200mg ╕ Ҭ№ ̕ŶA multicenter,open-label,single-arm,phase Ib clinical 

trial of HH2853 treatment in patients with relapsed and/or refractory peripheral T-cell lymphoma̕ŷ ז ӥ̕Ÿᴠ ז

ӥ 2024 EHA abstract S247̕Ź ≠ ӥ̕ź ӥ Pralatrexate in Chinese patients with relapsed or 

refractory peripheral T-cell lymphoma: a single-arm, multicenter study̕Ż ӥ Results from a multicenter, open-label, pivotal phase II 

study of chidamide in relapsed or refractory peripheral T-cell lymphoma 

҉ № ̆Ὲ XNW5004ҍ ῏ ҳ Ҭ̆ ᵣ҉ҳ ȁ ȁ

ᵀ ΐ ѿ ѿ ̆҉ ΐ ѿ ӈ ף ̆ ץ ѿ ҉ ֟

ᴨⱷלȂᵖῈ ̔̂1̃ ῏ԍ ᵀ ̔XNW5004ȁHH2853ORR ҹ ᵀ̆ ᴪ

̂IRC̃ ᵀ̕ῒᵩ ORR IRCᵀ̆Ὲ IRCᵀ IRCᵀ ѿ ẒṝȂXNW5004

CTR20211286ҳ ̂I/IIҳ ̆ ╠ ȁ ῃ ̃ҹ XNW5004 ֲᵣ ̆

Һ ᵀ XNW5004ῃ ȁ ץ ҳ II ╕ ̂RP2D̃ ̆ IRC

ᵀȂXNW5004̓͂ ҳ ̂CTR20244006̆ ԋ r/r PTCL̃ IIIҳ ̂CTR20244727̆

ѿ r/r PTCL̃ ԅ IRCᵀ̆҉ ῏ Һ ԍ IRCᵀ № ̂̕2̃

XNW5004ȁHH2853╠ ԍ I/II ҳ ̆ ԍ ֲ ̆

Ẓṝȁ Ẽ ’Ȃ 

҉ ̆XNW5004 ̆Һ ̔̂1̃ XNW5004͂ ҹ

ԋ ץ ̂ ԍ҈ ץ ̃̆ῒᵩ ῀ ҹ ѿ
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̂ ԍԋ ץ ̃̆ ԍῒז ҳ ῀ ᴆ ѿ ̂̕2̃ Ҭᵝ ҉ XNW5004῀

Ҭᵝ ҹ ԋ ̂ᵖҌ ѿ ̃̆ Ҭᵝז ҹԋ ̂ ҹ ѿ ̃̆ Ҭᵝ ҹ

ҹ҈ ̂ ѿ ̃̆ῒᵩ ҹ ԋ ̂ ѿ ̃̂̕3̃ XNW5004Ҭᵝ

ҹ 67ֽ̆ ԍᴠ ז 69̆ ῒᵩ 60ӊҊȂ ҉̆ XNW5004 ᴪ ԍ

῀ Ȃ 

̆ ΐ ѿ ғ XNW5004 ’ ╠ Ҋ̆Ὲ XNW5004ׅ ԅ

ᴨ ҳ Ȃ 

C.ҍ ῃ ̂ ̃ 

Ὲ XNW5004ҍ ҳ ῃ ᴇ ԍCTCAE‰̆XNW5004ҍ ῏ ῃ Ҋ̔ 

 

 
XNW5004 HH2853 ז ᴠ  ז

CSCO  

≠    

 I/II ҳ  Ib/II ҳ  
῏ ҳ ̂II

̃ 

῏ ҳ ̂II

̃ 

῏ ҳ ̂II

̃ 

῏ ҳ ̂III

̃ 

῏ ҳ ̂II

̃ 

ῃ ᵀ ‰ CTCAE CTCAE CTCAE CTCAE CTCAE CTCAE CTCAE 

ῃ №

ֲ ̂ᶛ̃ 
120 34 67 133 104 71 83 

TEAE 100% 100.00% 92.5% 96.2% N/A 98.60% 82% 

TRAE 99.2% 92.10% N/A N/A N/A N/A N/A 

ů3 TEAE 60.0% 52.90% 61.2% 57.9% 59%̂ 3-4 ̃ 73.20% N/A 

ů3 TRAE 53.3% 20.60% 

50.0% 

̂I ̆II

̃ 

N/A N/A N/A N/A 
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XNW5004 HH2853 ז ᴠ  ז

CSCO  

≠    

SAE 35.0% N/A N/A 39.85% N/A 38.00% N/A 

TR-SAE 20.0% N/A N/A 7% 24% N/A 8.4% 

1̔ CTCAEῃ ҹCommon Terminology Criteria for Adverse Events̆ ̂NCĨ Ҍ ‰̆

╠ᶏ Ҍ Ԋᴆ№ ‰̆ ԍ ῏ҳ ̕ 

̔ŵ 202412 XNW5004I/IIҳ ῃ ῀ ῃ № ̕ A multicenter,open-label,single-

arm,phase Ib clinical trial of HH2853 treatment in patients with relapsed and/or refractory peripheral T-cell lymphoma̕ A pivotal study of SHR2554, an 

oral inhibitor against enhancer of zeste homolog 2 ̂EZH2̃, in relapsed or refractory ̂R/R̃ peripheral T-cell lymphoma ̂PTCL̃. Oral Abstract 

#S246https://lymphomahub.com/medical-information/shr2554-in-patients-with-rr-ptcl-results-from-a-phase-i-trialץ SHR2554, an enhancer of zeste 

homolog 2 ̂EZH2̃ inhibitor, in relapsed or refractory ̂r/r̃ mature lymphoid neoplasms: A first-in-human phase 1 studySong Y, Zhu J, Jin Z, et al. 

ENHANCER OF ZESTE HOMOLOG 2 ̂EZH2̃ INHIBITOR SHR2554 IN RELAPSED OR REFRACTORY ̂R/R̃ PERIPHERAL T CELL 

LYMPHOMA ̂PTCL̃: UPDATED OUTCOMES FROM THE FIRST IN HUMAN PHASE 1 STUDY[J]. Hematological Oncology, 2023, 41.̕ Steven 

Horwitz̆Koji IzutsŭNeha MehtaShah̆et al. Valemetostat for Patients With R/R Peripheral T-Cell Lymphomas ̂PTCLs̃: A Phase 2 VALENTINE-

PTCL01 Trial. 2024 SOHO. Abstract: TCL-394.Valemetostat for patients with relapsed or refractory peripheral T-cell lymphoma ̂VALENTINE-

PTCL01̃: a multicentre, open-label, single-arm, phase 2 studyץ ClinicalTrials.govҬNCT04703192ҳ Ὲ Ḥ ̕ Golidocitinib, a selective 

JAK1 tyrosine-kinase inhibitor, in patients with refractory or relapsed peripheral T-cell lymphoma ̂JACKPOT8 Part B̃: a single-arm, multinational, 

phase 2 study̕ ̕ ӥ Results from a multicenter, open-label, pivotal phase II study of chidamide 

in relapsed or refractory peripheral T-cell lymphomaȂ 

ᵣ XNW5004ҍ ῃ ҉ ̆Ҍ ȂXNW5004ῃ ̆ ᵣ Ȃ № XNW5004

ῃ № ̆Һ ̔̂1̃ Ὲ ῃ I/IIҳ ῃ ῀ ῃ № ̆ῒҬ FLȁ

PTCLȁDLBCLȁCLLȁWM ҩ ֲ ̆ ѿ ̆Ҍ ѿ ̂̕2̃

╕ ֞ 100mg2000mg BID̆ҍῒז ╕ Ҍ ̂̕3̃ XNW5004I/IIҳ Ҭᵝ

̆ ԍ ̆AE ֞ ӊ ⱴȂ 

̆ ̆ ῃ ᴇ Ҍ ԍ ᵞҌ ̆ ԍ ᵀῒ ҍ
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24Ȃ ԍ ȁ ̆ ҍ Ȃ ̆ ᶏ ѿ ̆

̆ῒ ҳ ҉ ץ Ȃҍ ̆ ῏Ҍ Ԋᴆ

ҳ ̆ғ ᴇ ῃ Ҍ Ԋᴆ ȁ ≢ȁҤ ץ ΐ

Ȃ ԍ҉ ↕ ᵣ ᵀ̆XNW5004 ̆ҳ ᴇṿ ̆ CDE Ȃ 

҉̆ ҉ ҳ Ҋ̆Ὲ ѿ ҩ ҳ ֟ ᴨ̆ל PTCL ׆

⌠╠ ׆̆ ⌠ ̆ Ȃ 

Ŷ ̂FL̃  

̂FL̃ ѿ ̆ ԍ FL ̆ ╠ׅ ӎ ‰ ̆ғ CSCO Ҭ

1A ̆2A ╠ ҹ Ȃ 

FL ԍ Ҭ B ȂEZH2׃ ῏ № / ᴰ ׆̆ Ҭ B

└ № ȂFLҬ ҍῒז ᵌ EZH2 ̆ EZH2 Ȃ ̆r/r FLҳ

EZH2 № ҹ EZH2 EZH2 Ȃ 25̆FL ᴰ EZH2 ᶛ

ҹ20%Ȃ 

ז╠ ז ῃ ҩ ԍr/r FLEZH2└╕̆ῒ Ҭ ȁ ȁ ҉ ̆ ԍ20263 Ὲ

                         
24 Ҭ Ҭ ̂CDẼ ȇ - ᵀ ↕Ȉ̔ñ - ᵀ ҍ ̆ ∞ ῒ

ԍ ̆ Ạ₮‗ Ȃéé ԍ Ҥ ғ ҳ ̆ ‰ ᴪ Ҍ Ȃ ԍ Ҥ

̆ ῒז ̆↕ ץ Ҍ òȂ 
25 Morschhauser F, Tilly H, Chaidos A, McKay P, Phillips T, Assouline S, Batlevi CL, Campbell P, Ribrag V, Damaj GL, Dickinson M, Jurczak W, Kazmierczak M, Opat S, Radford 

J, Schmitt A, Yang J, Whalen J, Agarwal S, Adib D, Salles G. Tazemetostat for patients with relapsed or refractory follicular lymphoma: an open-label, single-arm, multicentre, phase 

2 trial. Lancet Oncol. 2020 Nov;21̂11̃ :1433-1442. doi: 10.1016/S1470-2045̂ 20̃ 30441-1.. 
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26Ȃ ז ז ӥḤ ̆ῒ ҉ ҹ̔ 

 ҉   

Ҭ  20253  ң EZH2 r/r FL 

 20201 6  

1ȁ 16 ҉ץ ֲ ᾙ ̆ ҉ ғ ῃ℗ ̕ 

2ȁ ̆ῒ FDA‰ EZH2 ̆ ғ

╠ 2 ̕ 

3ȁ ғ ῒז  

 20216  EZH2 ֽ̂ ԍ ‰ ’̃ 

҉ ̆ᴰ EZH2└╕ז ז Ҭ ȁ ֽ ԍ EZH2 r/r FL̆ ֽ ῒז

Ҋ EZH2 ᶏ └̆ ֲ Ȃ ̆EZH2 ҹ 80%̆ᵬҹ EZH2

└╕ XNW5004EZH2 r/r FL ᴨ̆ל ֲ ̆ ῃ ̆XNW5004ῃ ̆

ᵣ Ȃ ᵣ ᵀXNW5004 ̆ҳ ᴇṿ ̆ CDE Ȃ 

╠Ὲ XNW5004 ľ ҈ r/r FL̂EZH2 ̃Ŀ ῏ ҳ ̆

ԍ ץ ̆ῒ ̂I ̃ ҈ ῒז └ ҉ ѿ ̆ғ ᶏ ̆

XNW5004ҍ҉ ῒז └ ӊ ҹ Ԉ῏ ȂXNW5004ҍ ’ Ҋ̔ 

A.ԍr/r FLEZH2└╕ץ  

 

 

EZH2 └╕ 
CSCO  

EZH2 └╕ CD20 +BTK └╕ CD20/CD3  

XNW5004 ז ז + ז   

                         
ז 26 ז ԍ 2026 3 Ὲ ῒ ׆ Ҭ ῤ ҩ ֟ ̆ Ả Ҭ ז ז ҳ ȂῈ Һ ԍז

ȁז ≠ ҳ Ҭ₮ Ҍ Ԋᴆ̆ Ȃ 
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Ὲ  Ḥ   Epizymeȁ  +   

῏

 
II ̂῏ ҳ ̃ II ̂῏ ҳ ̃ 

Ҭ ᴆ ‰҉  

̂20253 ̃ 

Ҭ ᴆ ‰҉  

̂2024 5 ̃ 

Ҭ ᴆ ‰҉  

̂2024 12 ̃ 

῏῏ ҳ

 

҈

EZH2

r/r FL 

r/r FL 

ң

EZH2

r/r FL 

ԋ

r/r FL  

ң

r/r FL ֲ

 

╠  2026 1  2024 4  - - - 

ῤ ԍľ ҈ r/r FL̂EZH2 ̃Ŀ EZH2└╕̆ז ԍֽז 2025

ԍľ ң EZH2 r/r FLĿ̂ ԍ 20263 Ὲ ̃Ȃז ҍז XNW5004

ֲ Ҍ ̆ғ ̆ῒҍXNW5004Ԉ῏ Ȃ 

Ҭ̆ ҍXNW5004ҹז ῤ╠2 ԍr/r FL̂EZH2 ̃ EZH2└╕Ȃ 

B. ᵌ Ҋ ̂ ̃ ’ 

 

 

EZH2 └╕ 
CSCO  

EZH2 └╕ CD20 +BTK └╕ CD20/CD3  

XNW5004 ז ז + ז   

    +   

 I/II ҳ  I  ῏ ҳ ̂II ̃ ῏ ҳ ̂II ̃ ῏ ҳ ̂II ̃ 

ҳ  / /  
/ /

 

/ /

 
/ / №  / /  

 

῀

 

ԋ ץ

r/r FL  
 

ԋ

r/r FL 

ԋ

r/r FL 

ԋ

r/r FL 

Ҭᵝ  ҈   ҈  ҈  ҈  
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EZH2 └╕ 
CSCO  

EZH2 └╕ CD20 +BTK └╕ CD20/CD3  

XNW5004 ז ז + ז   

EZH2  
EZH2

 

EZH2

 

EZH2

 

EZH2

 

EZH2

 

EZH2

 
Ҍ № Ҍ № 

№  III/IV ᶛ̔83% N/A III/IV ᶛ̔100% 
III/IV ᶛ̔82%̂

̃ 
III/IV ᶛ̔77% 

῀ ECOG№ 0͠1№ 0-1№ 0͠1№ 
97% 0-1№ 

̂ ̃ 
0-1№ 

Ҭᵝ

̂ ̃ 
56.5 N/A 53.5 57.5 63̂ ̃ 60 

 

ᵀ  ᵀ ᵀ N/A IRC ᵀ 
ᵀ 

IRC ᵀ IRC ᵀ 

№

ᶛ ̂ᶛ̃ 
10 19 41 22 20 145 90 

ORR 70% 63.2% 62.5% 55.2% 63.6% 35.0% 69% 80.0% 

mPFŜ m̃ 10.6 10.8 N/A 15.4 8.2 28.0 17.9 

1̔ ҉ XNW5004ȁ ╕ҹRP2Dז ̆ ҉ ҹ ҉ ╕ ̕ 

̔ŵ 202412 1200mg╕ EZH2 r/r FL Ҭ№ ̕ŶSHR2554, an enhancer of zeste homolog 2 

̂EZH2̃ inhibitor, in relapsedor refractory ̂r/r̃ mature lymphoid neoplasms: A first-in-human phase1 study̕ŷEfficacy and safety of tazemetostat̆

an EZH2 inhibitor̆in Chinese patients with relapsed/refractory follicular lymphoma̔a multicentrĕsingle-arm̆phase 2 study̕Ÿ

ӥ ROSEWOOD: A Phase II Randomized Study of Zanubrutinib Plus Obinutuzumab Versus Obinutuzumab Monotherapy inPatients With Relapsed or 

Refractory Follicular Lymphoma.̕Ź ӥ Safety and e fficacy of mosunetuzumab, a bispecific antibody, in patients with relapsed or 

refractory follicular lymphoma: a single-arm, multicentre, phase 2 study. 

҉ ̆XNW5004EZH2 EZH2 FL ֲ Ҭ ΐ ᵬ ̆ ≢ EZH2

FL ORR 63.2%̆ᴨԍז ̆ז XNW5004 ֲ ̂ ҹ FL 80%̃Ҭ
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Ԉᴨ̆ל ̆Ὲ XNW5004 ҈ r/r FL̂EZH2 ̃ ֲ Ҭ ῏

ҳ ҉ ̆ҹ ץ ᶫѿ Ȃ 

FL ̆ Ҭ̆ ᶭ׆ ̆ ῒ Ḃ≠ ҍ

Ḃ ̆XNW5004EZH2└╕ ̆ FL ̆ ᶭ׆ ҍ

Ȃ 

C.ҍ ῃ ̂ ̃ 

Ὲ XNW5004ҍ ҳ ῃ ᴇ ԍCTCAE‰̆XNW5004ҍ ῏ ῃ Ҋ̔  

 

 

EZH2 └╕ 

CSCO  

EZH2 └╕ 
CD20 +BTK

└╕ 
CD20/CD3  

XNW5004 ז ז + ז   

 I/II ҳ  I  
II  

̂ ̃ 

II  

̂ῃֲ ̃ 
II  II  

ῃ ᵀ ‰ CTCAE CTCAE CTCAE CTCAE CTCAE 

ῃ №

ֲ ̂ᶛ̃ 
120 113 22 42 143 90 

TEAE 100% N/A 100% 97.6% 94% 100% 

TRAE 99.2% N/A 100% 92.9% N/A 92.2% 

ů3 TEAE 60.0% N/A 36.4% N/A 63% N/A 

ů3 TRAE 53.3% 
33.6%̂ FLȁPTCL

cHL̆ ╕ ̃ 
13.6% N/A N/A 51.1%̂ 3-4 ̃ 

SAE 35.0% N/A N/A N/A N/A 46.7% 
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EZH2 └╕ 

CSCO  

EZH2 └╕ 
CD20 +BTK

└╕ 
CD20/CD3  

XNW5004 ז ז + ז   

TR-SAE 20.0% N/A 9.1% N/A N/A 33.3% 

̔ŵ 202412 XNW5004I/IIҳ ῃ ῀ ῃ № ̕ŶSHR2554, an enhancer of zeste homolog 

2 ̂EZH2̃ inhibitor, in relapsedor refractory ̂r/r̃ mature lymphoid neoplasms: A first-in-human phase1 study.ŷEfficacy and safety of tazemetostat̆

an EZH2 inhibitor̆in Chinese patients with relapsed/refractory follicular lymphoma̔a multicentrĕsingle-arm̆phase 2 study̕Ÿ

ӥ ROSEWOOD: A Phase II Randomized Study of Zanubrutinib Plus Obinutuzumab Versus Obinutuzumab Monotherapy inPatients With Relapsed or 

Refractory Follicular Lymphoma.̕Ź ӥ Safety and efficacy of mosunetuzumab, a bispecific antibody, in patients with relapsed or 

refractory follicular lymphoma: a single-arm, multicentre, phase 2 study. 

ᵣ XNW5004ҍ ῃ ҉ ̆Ҍ ȂXNW5004ῃ ̆ ᵣ Ȃ № XNW5004

ῃ № ̆Һ ̔̂1̃ Ὲ ῃ I/IIҳ ῃ ῀ ῃ № ̆ῒҬ FLȁ

PTCLȁDLBCLȁCLLȁWM ҩ ֲ ̆ ѿ ̆Ҍ ѿ ̂̕2̃

╕ ֞ 100mg2000mg BID̆ҍῒז ╕ Ҍ ̂̕3̃ XNW5004I/IIҳ Ҭᵝ

̆ ԍ ̆AE ֞ ӊ ⱴȂ 

ᵣ ᵀ XNW5004 ̆ҳ ᴇṿ ̆ CDE Ȃ ҈

r/r FL̂EZH2 ̃ Ҭ̆XNW5004ΐ ҳ ᴨ̆לῈ ץ ҉ Ȃ ̆ ԍ

Ԉ ҳ ᴨל ̆Ὲ EZH2 ⅞Ȃ 

ŷ ל ╠↓ ̂mCRPC̃ 

ל ╠↓ ̂mCRPC̃ ҹ╠↓ ̆ѿ ῀ mCRPC ̆ ᴰ

̂ADT̃ Ҍᶃ̆ ̆ ῤ№ ̂ ȁ ̃̆ ̂ ז ȁ
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ז ̃̆ ̂PARP└╕̃ץ ̂ 223ȁ 177̃ ̆ῒҬ PARP└╕ ̆

ҹ Ȃ ̆ ῤ№ ᶭ Ҍᶃ ’Ҋ̆ ᴰ ̂

EZH2̃ ⱬ Ȃ 

EZH2mCRPCҬҍ AR ῏̆EZH2└╕ҍ ᵣ └╕̂ARPĨ

ץ ᾥ ȁ └ ҍ ӄ ̆ ҳ ̆ ᵞ mCRPC ȂEZH2

└╕ mCRPC Ҭ̆ҍ CSCO ῤ№ ҹ ᶏ ̆ Ԉ῏ ̕ҍ

ז Һ ҹ ̆ҹ Ԉ῏ ȂῈ XNW5004ҍ ’ Ҋ̔ 

A.ԍmCRPCEZH2└╕ץ  

 

 

EZH2 └╕ 
CSCO  

 ῤ№  

XNW5004 Mevrometostat ᴠ ז ז ף    

Ὲ  Ḥ   ѿ҈῍  ⇔ ҙ 
Medivationȁ

 

῏

 

ҍCDEᴪ

̆III ‰

Ҭ 

IIIҳ  I ҳ  
Ҭ ҉  

̂2010 ̃ 

Ҭ ҉ ̂2025

5 ̃ 

Ҭ ҉

̂2019 11 ̃ 

῏῏

ҳ

 
mCRPC 

ŵ ԍ

mCRPC

 

Ŷ ᶏ

╠↓ ῤ

№
mCRPC 

ז

ᵣ

└╕
mCRPC  

ԍ

╠↓

 

₮

̆ғ

ᵣ

└╕ mCRPC

ֲ  

▫

̂ADT̃

ғ

mCRPC 
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EZH2 └╕ 
CSCO  

 ῤ№  

XNW5004 Mevrometostat ᴠ ז ז ף    

╠

 

῏ ҳ ̂IIĨ

‰ Ҭ 
202410  2026 1  - - - 

ῤ ԍ mCRPC EZH2 └╕Ȃ Ҭ̆ Mevrometostat̂ PF-06821497̃ ԍ 2024 10

ľ mCRPCĿ III ҳ ȂXNW5004 ԍ III ҳ ‰

ȂMevrometostatҍ XNW5004 ҹ ῤ╠ 2 ԍ mCRPC EZH2 └╕Ȃ 

B. ᵌ Ҋ ̂ ̃ ’ 

 

 

EZH2 └╕ 
CSCO  

ῤ№  

XNW5004 Mevrometostat ף   

 ̂160mg QD̃ ̂160mg QD̃   

 Ib/IIҳ  I ҳ  ŉ ҳ  I ҳ  

ҳ  / /  / /  / / №  / /  

 

῀  
mCRPC  mCRPC  

ז

Ҍ ̆ Ҍ

ז mCRPC

 

mCRPC  

Ҭᵝ  ԋ  

῀ ᴆҹ Ů

1 ̆ῒҬ43.9% ╠

 

68.8%

ז  

῀ ᴆҹ Ů1

̆ῒҬ45.0% ╠
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EZH2 └╕ 
CSCO  

ῤ№  

XNW5004 Mevrometostat ף   

῀ ECOG№ 0-1№ 0-2№ 0-2№ 0-2№ 

Ҭᵝ

̂ ̃ 
69 70 70.4 71.5 

 

ᵀ  ᵀ ᵀ ᵀ ᵀ 

№

ᶛ ̂ᶛ̃ 
44 41 276 40 

DCR 97.7% N/A N/A N/A 

mrPFŜ m̃ 18.6 14.3 5.55 6.2 

1̔ XNW5004ҹ RP2D╕ ̕Mevrometostatҹ 1250mg BID╕ ̕ ҹ 160mg QD╕ ̕ ף ҹ

҉ ╕ ̕ 

2̔ ╠↓ ӊѿ ̆ RECIST 1.1‰̂ ᵣ ᴇ ‰̃̆

ҹľҌ Ŀ̆ ORR ᴇҤ ᶭ ԍ ’Ȃ ̆ ╠↓ Ҭ ORR ᵞ̕ 

3̔ CDEȇ ╠↓ ҳ ↕Ȉ ↕̆rPFS Ἕ ̆ҹ׆ ₮ Ἕ

ᴋᵥ ֙ ᾢץ̂ ҹ‰̃̆ Ἕ ԅ RECIST1.1‰ PCWG3‰̆ ȁ ᷅

ȁ ’ ᴇ̆ Ҭ ̂BICR̃ ȂmrPFSҹҬᵝ Ἕ ̆

Ҭ̆50% ₮ Ἕ ֙ ̕ 

4̔ ᴠ ԍ20261ז I ҳ ̆ ̆ Ҍ ῒ ῃ ̆Ҋ ̕ 

5̔ ז ҳ ̆ԍ 2007 ̆ῒ ҳ ᴇ ‰ҹԊᴆ̂ ȁPSAȁ ȁ ̃PFS̆ҍ

ᴇҳ ̆ Ҍΐ ̆ Ҍ ῒ ῃ ̆Ҋ ̕ 

̔ 20261 XNW5004 1200mg BID+160mg QD№ ̆ ҹῈ ῤ № ₮̆ ֜ ῤ

̕ Michael T. Schweizer, et al. 2025 ASCO GU, Abstract LBA138̕ŷ ף ӥ̕Ÿ2025 ASCO GU, Abstract 

LBA138 Ȃ 

╠↓ ҳ ҉̆ ╠ ץ rPFS PFSᵬҹ Ȃ CDE ȇ ╠
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↓ ҳ ↕Ȉ̆ ҉̔ľ ᵣ RECIST1.1 ‰ ᵀ

’Ȃ ╠↓ ᶛ ̆ RECIST1.1 ᴇ ҹҌ ̆Ҍᵬҹ

ᵀ̆ PCWG3 Prostate Cancer Clinical Trials Working Group 3̃ ‰ ᴇȂŀŀrPFSᵬҹ ᴇ

ԍ Ἕ ᵀ ̆ ̆ ץ Ἕ ᴇ ԑ Ȃ ԅᴋᵥ ֙ ԍ

ᵀ̆Ҍ ̆ ץ ԍ ᵀ̆ ĿȂ 

ӥ ̆XNW5004 mCRPC 1200mg BID╕ Ҭ

DCRҹ 97.7%̆ mrPFSҹ 18.6ҩ ̂҉ ֜ ῤ ̃Ȃ ̂CSCO ӊѿ̃

ᵌ ֲ Ҭ mrPFSҹ 6.2ҩ ̆XNW5004 mrPFS 12ҩ ̆ ₮̆

ҹ XNW5004 ᵞ mCRPC Ȃ 

C.ҍ ῃ ̂ ̃ 

Ὲ XNW5004ҍ ҳ ῃ ᴇ ԍCTCAE‰̆XNW5004ҍ ῏ ῃ Ҋ̔ 

 

 

EZH2 └╕ 
CSCO  

ῤ№  

XNW5004 Mevrometostat ף   

 I/II ҳ  I ҳ  III ҳ  I ҳ  

ῃ ᵀ ‰ CTCAE CTCAE CTCAE CTCAE 

ῃ № ֲ

̂ᶛ̃ 
87 41 274 40 

TEAE 98.9% N/A N/A N/A 

TRAE 95.4% N/A N/A N/A 
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EZH2 └╕ 
CSCO  

ῤ№  

XNW5004 Mevrometostat ף   

ů3 TEAE 27.6% 53.7% N/A 42.5% 

ů3 TRAE 19.5% N/A 22.6% N/A 

SAE 16.1% N/A N/A N/A 

TR-SAE 4.6% N/A N/A N/A 

̔ŵ 20261 XNW5004 1200mg BID+160mg QD№ ̆ ҹῈ ῤ № ₮̆ ֜ ῤ

̕ŶMichael T. Schweizer, et al. 2025 ASCO GU, Abstract LBA138̕ŷ ף ӥ̕Ÿ2025 ASCO GU, Abstract LBA138

Ȃ 

╠ ῃ ׆̆ ῃ № ̆XNW5004 ῃ ̆ ᵣ Ȃ 

҉̆XNW5004 ῃ ׆̆ DCR mrPFS ל ̆XNW5004ҍ ҳ ̆ ᵞ

mCRPC Ȃ 
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9̃ ֟ ᴨל 

r/r PTCL ̆ ╠ ‰ ̆ ╠

ᶃȂXNW5004ᵬҹ r/r PTCL ῃ ╠ 3 EZH2 └╕̆ΐ

ᾢ ᴨלȂ ̆ҍ r/r PTCL ҉

̆XNW5004ΐ ᴨ ҳ ̆ XNW5004 PTCL

ҹᴨ ᵝȂ 

r/r FL ̆ ╠֞ ‰ Ȃ ̆

XNW5004 EZH2 EZH2 FL ֲ Ҭ ΐ

ᵬ ̆ ≢ EZH2 FL ORR 63.2%̆ ᴨԍ EZH2

֟ ̂ ̃̆ XNW5004 ԍ ֲ ̆ҹ

ץ ᶫѿ Ȃ 

ל ╠↓ ̆XNW5004 ῃ ╠ 2ҩ ῀ҳ

ԍ ל ╠↓ EZH2 └╕̆ ╠ ҳ

ȁ ῃ ᴨ ̆ ῏ ҳ ̆ҹ ᶫ

└ Ȃ 

10̃ῒז ⅞ 

Ὲ ╠ ԍXNW5004 ῒז ⅞Ȃ 

ז11̃ ז XNW5004ҳ ҉  

ז ז  

ז ז ῃ ҩ҉ EZH2└╕̆ῒ ҉ ȁ Ҭ

ⱴ ‰̂ ᴆ҉ ̃ ԍ ҉ ̂ES̃ ̂FL̃

Ȃ 

20263 ̆ ̂Ipseñ ̂00013.HK̃ זꜚ

׆ז ȁҬ ῤ ȁҬ Ҭ ̆ Ả

Ҭ ҳ ̕ ̆ ̂EisaĩῈ Ả └

ז  Ȃז

҉ Һ ҍז ז ѿ IpsenῈ Һ ῃ
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SYMPHONY1 Ib/III̓͂ ̆ ᵀז ז ≠

Ҋץ̂ ñR
2

ò̃ R
2 ԍ

ԋ Ȃ ᵬҹ Ҭ ᴆ

‰҉ ̂ ⱴ ‰̃ ̆ ȁ ȁҬ

15ҩ 229 ̂ ҍ27̃ȂSYMPHONY1

Ҭ̆ ᴪ̂IDMC̃ ԅ ̆ ԍ

̂Secondary Hematologic Malignancỹ Ҍ Ԋᴆ̆

Ȃ ԍ ֓ ̆ ῏Ὲ ‗

ז ז ̆ ̂FL̃ ҉ ̂ES̃ң

Ȃ 

ԍFL╠ ғ ̆Ὲ Ҋ ╠

ҳ Ҭ̆ז ז R
2 ̂R2

̆ 28
6 ԋ ҹ 11%̃̃

ԑ ⱴ ̆

̆ Ả ȂῈ ῏ᴑҙ ז ז

ȁ ҙ ╠ ז̂ ֽז EZH2 FL ҉ ̆

̃ ҉ ̂ ҳ ץ ҉ ̆ ⱴ

̃ ̆ Ȃ 

ז ז XNW5004ҳ ҉  

ӥ ӊ ̆ῃ Һ EZH2└

╕ Ảᶏ ̆ῒז ҉ EZH2└╕̂ EZH1/2└╕̆

ȁᴠז ז ̃ ₮ ῏Ὲ Ḥ ̆֞

҉ ҉ ̆ῒז EZH2 └╕ ҳ

ז⌠ ז Ȃ ז̆ ז ׅ

ԍ ῏ ῃ Ԋᴆ̆ ҹEZH2└╕ ᵣ Ȃ 

̆XNW5004ᵬҹ EZH2└╕̆׆ ⌠ҳ

                         
ז 27 ז ԍῃ II ҳ ̂NCT01897571̃ Ҭ II ҳ ̂N

CT03456726)̃ ң ҳ ̆ Ꞌꜚ ‰҉ ̕ 
28 Morschhauser F, Nastoupil L, Feugier P, et al. Six-year results from RELEVANCE: lenalidomide plus rituximab

 (R2) versus rituximab-chemotherapy followed by rituximab maintenance in untreated advanced follicular lympho

ma[J]. Journal of Clinical Oncology, 2022, 40(28): 3239-3245. 
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ҹ ̆ ҳ ῒ ῃ ̆ ῤ

XNW5004ῃ ₮ ̆ҳ ⅞ ȂῈ ᾟ№ ᵀ

EZH2└╕ ῏ ̆ XNW5004ҳ ҉ ̆

ҍ Ȃ 

ז̆҉ ז XNW5004ҳ ȁ҉ Ҍ

Ҍ≠ ̆Ὲ ⅞ ῏ ҳ ȁ Ύ ҍ ҙ ‰ Ȃ 

̂2̃ XNW27011ĺĺ  

1̃ ֟  

XNW27011Ὲ ѿ Claudin 18.2̂CLDN 18.2̃ ῃ

ᶃ ᵣẼ ̂ADC̃̆ CLDN 18.2IgG1֒ ֲ ᾥ

ᵣȁ DNA I └╕ ̆ Ύ№ ҹ

└ 1 Ȃ 

֟ ԍ202212 FDAҳ ᴆ̆20234

ҳ ᴆ̆ԍ 20246 FDA ̆ԍ 2025

5 ῒ ԍ CLDN 18.2 Ҍ ℗ HER2

҈ ҉ץ CDE῀ Ȃ 

XNW27011╠ CLDN 18.2 Ҍ ℗

HER2 G/GEJA҈ ҉ץ IIIҳ ̆ ԍ 2028

҉ Ȃ ̆Ὲ ѿ ѿ ̆XNW27011 ≠

¤ ̂ / ̃ CLDN18.2 /

I ҳ Ȃ 

20255 ̆ ֲ ᴑ XNW27011ѿ

̆ ԇ XNW27011ῃ ̂ Ҭ ȁҬ

ȁҬ Ҭ ̃ ҙ ≠Ȃ ̆ ֲ

1.30ַ ᾝ ט ץ 14.06ַ ᾝ ҍ ȁ Ύȁ ҙ

῏ ט Ȃ ̆XNW27011҉ ̆ ֲ ֟

‪ ᵞңᵝ ᶏ № Ȃ20258 ̆Ὲ ⌠

Ҋ ט 1.30ַ ᾝ̂ ╠̃̆ 2025Ҋ ῏ ῀Ȃ 
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2̃ ᵬ  

Claudin ѿ ԍ҉ ῤ Ҭ ̆

̆ 27ҩ ̆ΐ 4ҩ ̆ῒҺ ⱳ

ҍ Ȃ 

Claudin 18҉ Ҭ Һ №̆Claudin 18ΐ

Claudin 18.1Claudin 18.22 ֒ Ȃ Ҭ̆Claudin 18.2̂CLDN 

18.2̃ ΐ ֽ̆ ԍ № ҉ ̆ ῒזẫ

Ҭ₃ӍҌ Ȃ ̆ ̆ ̆

CLDN 18.2̆ᶏῒ ̆ ҹ Ȃ 

̆CLDN18.2ῒז Ҭ ̆

ȁ ȁ ȁ ȁ ȁ ̆

̆CLDN 18.2Ҭ ҹ 73%
29̆ΐ

ⱬȂ 

3̃ ҳ ’ 

ӥ ̆XNW27011῍ 3 ҳ Ȃΐᵣ

’ Ҋ̔ 

 

 

№  
 

Ὲ

 
 

῀  

‰  ӈ  

Ҭ  

I/II  CTR20231735 
2023

6  

XNW27011

ᵣ Ҭ

ֲᵣ I/II  

ӊľѿȁ/̂ԋ̃/

2ȁ/̂2̃/3̃/A.CTR20231

735ҳ ̂I/II

̆ Ҭ̃Ŀ 

Ҭ 

III  CTR20252730 
2025

7  

XNW27011

/

Ҭ III

 

ӊľѿȁ/̂ԋ̃/

2ȁ/̂2̃/3̃/B.CTR20252

730ҳ ̂III ̆

Ҭ̃Ŀ 

Ҭ 

Ib/II  CTR20260013 
2026

1  

ѿ ᴇ XNW27011

CLDN

18.2 /

ҍ

Ҭ ȁ ῃ

ȁ Ҭ

Ib/ň ҳ  

ӊľѿȁ/̂ԋ̃/

2ȁ/̂2̃/3̃/C. CTR20260

013ҳ ̂Ib/II

̆ Ҭ̃Ŀ 

Ҭ 

                         
29 Nakayama, I., Qi, C., Chen, Y. et al. Claudin 18.2 as a novel therapeutic target. Nat Rev Clin Oncol 21, 354͠

369 ̂ 2024̃ . https://doi.org/10.1038/s41571-024-00874-2 
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ҳ ӊ ῏ Ҭ ᵬ Ҋ̔ 

ŵCTR20231735ҳ ҹ ֲᵣ  

CTR20231735ҳ ̂I/IIҳ ̆ ̔XNW27011-I/II-01̃

ҹXNW27011 ֲᵣ ̆Һ ῀ / ȁ ȁ

ῒז ᵣ ∆ ῒ ῃ Ȃ ╕

̂I ̃ ╕ ̂IĨ̔╕ ̂I ̃ ҹ

XNW27011 ╕ ̂MTD̃ /ň ╕ ̂RP2D̃̕ ╕

̂ň ̃Һ ҹ ᵀ XNW27011RP2D╕ Ҋ

̂ORR̃Ȃ ῃ ῀ ̆ ╠ ҬȂ 

ŶCTR20252730ҳ ҹ ҈ ҉ץ ῏ IIIΎ  

ԍ CTR20231735ҳ ̂I/IIҳ ̆ ̔XNW27011-

I/II-01̃ ԋ ץ / ֲ

̆ ҍ CDE ֜ ̆CDE CTR20252730ҳ ̂III

ҳ ̆ ̔XNW27011-III-01̃ᵬҹ XNW27011ľCLDN 

18.2 Ҍ ℗ HER2 G/GEJA҈ ҉ץ Ŀ

‰҉ ῏ III Ύ ȂCTR20252730ҳ ץ

̂ ȁ ȁ ᴚ ̃ҹ

ҳ ̆ ῀ 375ɒ ץ̆ PFS OS

ҹҺ ҳ ̆ ╠ ῀ ҬȂ 

ŷCTR20260013ҳ ҹ ѿ  

ԍ╠ ҳ ╠ ̆Ὲ

IND‰ ԅ CTR20260013ҳ ̂Ib/IIҳ ̆ ̔

XNW27011-Ib/II-02̃̆ ҹ XNW27011PD-1 ̂ ≠ ̃̆

Ҍ ̂ ז ȁ ≠ ̃ ѿ ȁ

ῃ ҳ ̆ ῀ 234ɒ Ȃ ╕

̂Ib̃ ╕ ̂IĨ̔╕ ̂Ib̃

ҹ XNW27011 ῃ ̆ ň ╕

̂RP2D̃̕ ╕ ̂ň ̃Һ ҹ ᵀ RP2D╕ Ҋ
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XNW27011 ̂ORR̃Ȃ ╠ ῀

ҬȂ 

ΐᵣ ’ Ҋ̔ 

A.CTR20231735ҳ ̂I/II ̆ Ҭ̃ 

 XNW27011 ᵣ Ҭ ֲᵣI/II  

 CTR20231735 

 XNW27011-I/II-01 

 ȁ ȁ ȁ Ҭ  ⅞῀ ֲ  162ɒ 

Һ

 

I ̔ XNW27011 ╕ ̂MTD̃ / II ╕

̂RP2D̃ 

II̔ ᵀXNW27011RP2D╕ Ҋ ̂ORR̃ 

 
ᵣ ̆ғ ‰

̆ Ҍ ̆ ‰ ᵣ  

╠  ╠ҳ Ҭ 

№ҹңҩ ̆ ѿ ҹ╕ ̂I ̃̆ ԋ ҹ╕

̂IĨȂ № Ҋ̔ 

a.ῃ RP2D 

20252 ̆╕ ̆ ֙ Ҍ ԊᴆȂ

╕ ̆ ԅ ֙ TRAE̓̀ңᶛ̆ңᶛ ֙

╠ ҹ ̆ ᾧ ⱬᵞҊ

̆ ֙Ȃ ֲ CDE ҉ Ҥ Ҍ Ԋᴆ ̆

CDE ╠ ҳ ῃ ₮ ̆ ԍ

XNW27011῏ IIIΎ Ȃ 

I/II № Ҭ Ҍ ȁ ȁ ⁞ ȁ ȁ

ᵞȁҬ ᵞ ̆XNW27011ῃ ᵣ Ȃ 

̂ã TEAETRAE ӈ ‰ 

TEAEҹ ₮ Ҍ Ԋᴆ̂Treatment Emergent Adverse Event̃̆

ҍᶏ ₮ ᴋᵥҌ Ԋᴆ̆ ҍ ῏Ȃ AE

̆↕ ῒ ҹTEAEȂ 

TRAE ῏Ҍ Ԋᴆ̂Treatment Related Adverse Event̃̆
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ᵀ̆ҍ ῏ Ҍ ԊᴆȂ ѿ ԓ№

AEҍ ῏ ̆ ῏̆ ῏̆ ῏̆

῏̆ ῏ȂῒҬ̆ ῏ȁ ץ῏ ῏ ҹ ῏̂

TRAẼȂ 

̂b̃ Ҥ Ҍ ‰ ῏ └ 

Ҥ Ҍ Ԋᴆ̂Serious Adverse Event̆SAẼ̆ ᴋᵥ╕ Ҋ

Ҋѿץ ‰ ᴋᵥ AE̔ ֙̆ ̆ ᵟ

╠ᵟ ̆ ӄ Ҧ ⱬ̆ ᾢ ₮

̆ ԊᴆȂ 

SAE҉ ̔ ῒ ף SAE 24 ῤ̆

Ⱳ ֲ SAEȂ Ҭ ῒ ̆ ῒ IRBŝ

ᴪ̃/IECŝ ᴶ ᴪ̃ ֜SAEȂ 

̂c̃ XNW27011ҳ Ҭ ңᶛ ֙ ΐᵣ ’ 

20252 ̆XNW27011╠ ҳ ̂XNW27011-I/II-01 ̃

῍ 153ɒ ᵣ ῃ ̆ῒҬ ԅңᶛ ֙ TRAĔ

№≢ 3.0mg/kg╕ 4.8mg/kg╕ ̆ΐᵣ ’ Ҋ̔ 

Ă 3.0mg/kg╕ Ȃ ╠ ѿ ̆

῏ ᾧ ⱬҊ ⱳ ᵞҊȁ҉ ᴰ

̆ ₮ 4 └̆ ̆

ⱴ ̆ ԍ ֙Ȃ 1 ҉ץ ̆ ⱴ

╠ ̆ғ IV └̆

ⱳ ̕ ̆ ᾧ ⱳ ᵞҊֲ Ȃ ҉ ̆

ᵞȁҬ ⁞ ҍ ̆ Ⱳ

SAEľ Ŀҍ ῏ ҹ ῏Ȃ

’Ҋ ₮ ̆ ֙̆Ҍ Ȃ 

B̆ 4.8mg/kg╕ Ȃ ╠ ѿ ̆

ғ ̆ ԅ 4 └̆

└ ̆ ֙Ȃ
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1 , ̆ ̆ ȁ

̆ Ҍᶃ̕ ȁ ȁ

└ TEAEs̆ └ҹ IV ̆Һ ҹ҈ ᵞ̆ ᴪ

̕ Ҋ ̆ ꜚ₮ ̆ҌῬ ѿ Ȃ ҉ ̆ Ⱳ

SAEľ Ŀҍ ῏ ҹ ῏Ȃ 

̂d̃ Ԋ ΐᵣ ̆ Ὲ

̆ Ԋ ̆ ҍ  

҉ ֙ TRAEԊᴆ ԍ 2024Ȃ ֲ ῏

̆ 2024 ȇXNW27011 ῃ Ȉ̂DSUR̃ȁ

2025 ѿ XNW27011῏ ҳ ꜚ╠ᴪ ֜ ȇ

XNW27011῏ ҳ ꜚ╠ ֜ ᵀ Ȉȁ

ᴆ ῏ Ҭ CDE ҉ Ҥ Ҍ Ԋᴆ ΐᵣ Ȃ 

CDE ҉ ╠ ҳ ῃ ₮ ̆ ԍ

XNW27011῏ IIIΎ Ȃ20255 ̆CDE

XNW27011῀ Ȃ20257 ̆XNW27011IIIҳ

ҳ ҍḤ Ὲ Ὲ Ȃ ╠̆XNW27011

IIIҳ ҬȂ 

ֲ ҍ ᵬ ╠̆҉ TRAE ̆

ֲ ᵬ ῏ ’̆ ῏Ԋ ̆҉ Ԋ

ᵬ ῏ Ҍ≠ ̆Ҍ ҙ

ᴇṿȂ ̆Ὲ ҍXNW27011ҳ Ҍ Ȃ 

҉̆҉ ╠ ҳ Ҭ₮ ֙ TRAEԍ ҳ Ҭ

ҹ Ԋ ̆ XNW27011ҳ ȁ ץ ҙ ᴇṿ

Ҍ≠ Ȃ 

̂ẽ ֙ ᶛ ’ 

ҳ Ҭ₮ ֙ TRAE’ ҳ ̆ ≢

ADC ҳ Ҭ̆ ԍ ҹ ’Ȃ ῏ ̆ 2000

1 20226 ץ ῀№ 169ADC ҳ Ҭ̆150
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̂90.5%̃ ԅ ֙ TRAĔ 15,340 Ҭ₮ 204ɒ ῏

֙̆ ῏ ֙ ᵣ ҹ 1.33%30Ȃ ̆ ╠ῃ

ADC ѿ҈῍ ̂ENHERTU/DS-8201̃̂2025

50ַ ᾝ̃ ῒ HER2 IIҳ Ҭ 91

Ҭ֞₮ ԅ 2ɒ ҍ ῏ ֙ȂҬ ῤ ῀ҳ IIIץ

Claudin 18.2ADC Ҭ̆Ӟ ҩ ԅҍ ῏

֙ ᶛȂ 

b. ORR 

20254 ̆ 3.0mg/kg Q3W╕ Ҭ̆CLDN 18.2̂

IHCÓ2+̆ Ó20%̃ ԋ ץ /

23ɒ ̆ ORRҹ 65.2%̆ ₮ ̆

ѿ ᵀ XNW27011ᵬҹ CLDN 18.2/

Ȃ 

B.CTR20252730ҳ ̂III ̆ Ҭ̃ 

 XNW27011 / Ҭ III  

 CTR20252730 

 XNW27011-III -01 

 ȁ ȁ №  ⅞῀ ֲ  375ᶛ 

Һ

 

XNW27011

̂ PFS OS̃  

 

Ҍ ℗ /

̆ 2 ̆ Ò4 ̕

CLDN 18.2 ῀  

╠  ╠ ῀ Ҭ 

C.CTR20260013ҳ ̂Ib/II ̆ Ҭ̃ 

 

ѿ ᴇ XNW27011 CLDN18.2 /

ҍ Ҭ ȁ ῃ ȁ Ҭ Ib/ň ҳ

 

 CTR20260013 

 XNW27011-Ib/II -02 

                         
30 Zhu Y, Liu K, Wang K, et al. Treatment related adverse events of antibodyïdrug conjugates in clinical trials: a 

systematic review and meta analysis[J]. Cancer, 2023, 129̂2̃: 283-295. 
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 ȁ ȁ №  ⅞῀ ֲ  234ᶛ 

Һ

 

Ib ̂╕ ̃̔ XNW27011 ῃ

̆ II ╕ ̂RP2D̃ ȂII ̂╕ ̃̔ ᵀ RP2D

╕ Ҋ XNW27011 ̂ORR̃ Ȃ

ῃ ̂CR̃ № ̂PR̃ Ȃ 

 Ҍ ℗ /  

╠  ╠ ῀ Ҭ 

4̃ ҉  

XNW27011ԍ2027֜NDĂ ԍ2028 ҉ Ȃΐᵣ Ҋ̔ 

XNW27011III 68ҳ Ҭ ̆2025҈

῀ ̆ ῀ 375ɒȂ ⌠ 20264 30̆XNW27011IIIҳ

῀ 173ɒ ̆ 2027ѿ ῀ Ȃ 

̆ ѿᶛ ῀ ̂Last Patient In̆LPĨ 6ҩ

Һ ҳ ̕ 3ҩ ȁ Pre-

NDA ‰ Ȃ 2027 Pre-NDA ֜NDAȂ 

ȇ Ύ Ⱳ Ȉ Ӝ Έ ῏ ̆NDA ҹ 200ҩ

ᵬ ̂ ῀ᴨᾢ ̆ ҹ 130ҩ ᵬ ̃ȂXNW27011

CDE῀ ̆ ȇ Ύ Ⱳ Ȉ Έ ῇ ̆

῀ ΐ ҳ ᴇṿ ̆ ץ ᴨ

ᾢ Ȃ ᵀXNW270112028 ҉ Ȃ 

5̃ ȁ ȁ Ԉ  

ӊľԋȁ/̂҈̃/3ȁ/̂ 4̃ XNW27011№ ĿȂ 
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6̃XNW27011ҍ ‰  

CLDN 18.2 ╠ ῒ ̆ῃ CLDN 18.2 ᵠ ԍ 2024 ҉ Ȃ ԍ

SPOTLIGHT GLOW ң ҳ ̆ᵠ FOLFOX/XELOX CSCO ῀ HER2Ҭᵞ Ҍ ̆

CLDN 18.2 ̂IHCÓ2+̆ Ó75%̃ ѿ I ̂1A ̃Ȃᵠ ҉

̆ᵖῒ̔ŵֽ CLDN 18.2 ֲ ̂IHCÓ2+̆ Ó75%̃̆ ֲ / Ҭ 38%

̆ № └ԅῒᶏ ֲ ̕Ŷῒׅ ᶏ Ȃ 

ᵠ ԅ ҉̆ ╠ҙ Һ ADCȁ ȁCAR-T CLDN 18.2 ץ ѿ

ҳ ֲ ̆ ⌠ ľ Ŀ ‰ Ȃ 

A.Ҭ ῤ ῀ III ҳ CLDN 18.2 ADC ‰  

 Ҭ ῤ ῀ III ҳ CLDN 18.2 ADC  CSCO  

 XNW27011 BL-M05D1 JS107 SHR-A1904 LM -302 IBI343 CMG901  ≠  

 ADC ADC ADC ADC ADC ADC ADC №   

Ὲ  Ḥ  ≠     Ḥ  
֒/ӏ

/ ≠  
  

╠

 
III ҳ  III ҳ  III ҳ  III ҳ  NDA NDA III ҳ  Ҭ ҉  Ҭ ҉  

╠

 
2025 7  2026 4  2025 11  2024 10  2026 6  2026 6  2024 3  - - 

B. ᵌ Ҋ ̂ ̃ 
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 Ҭ ῤ ῀ III ҳ CLDN 18.2 ADC  CSCO  

 XNW27011 BL-M05D1 JS107 SHR-A1904 LM -302 IBI343 CMG901  ≠  

          

 
I/II  I  I  I  I/II  I  I  III  III  

 

 

ԋ ץ

/

 

ѿ

ץ

/

 

‰

/

 

ԋ

ץ

/

 

҈ ץ

/

 

ѿ

ץ

/

̂78.3%

ԋ ҉ץ

̃ 

ѿ

ץ

/

̆

Ҭᵝ ҹ

ԋ  

2

-

 

ң

ң ҉ץ

ῃ

 

’ 

CLDN 18.2

̂IHCů2+̆

ů20%̃  

Claudin 18.2

̂IHCÓ2+̆

Ó40%̃  

CLDN 18.2

̂IHCů2+̆

ů20%̃  

CLDN 18.2

̂IHCů2+̆

ů50%̃  

CLDN 18.2

̂IHCů2+̆

ů50%̃  

CLDN 18.2

̂IHCů2+̆

ů75%̃  

CLDN 18.2

̂IHCů2+̆

ů20%̃  

Ҍ № CLDN 18.2  

№  IV ̔100% N/A N/A N/A IV ̔100% N/A N/A IV ̔92% N/A 

Ҭᵝ

̂ ̃ 
59 57 59 57 59 57 56 58 62 

῀ ECOG

№ 
0-1№ 0-1№ 0-1№ 0-1№ 0-1№ 0-1№ 0-1№ 0-1№ 0-1№ 

 

ᴇᵣ  RECIST RECIST RECIST RECIST RECIST RECIST RECIST RECIST RECIST 

№

ᶛ

̂ᶛ̃ 

23 53 23 

6.0mg/kg Q3W╕

̔16 

8.0mg/kg Q3W╕

̔26 

45 31 32 176 330 
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 Ҭ ῤ ῀ III ҳ CLDN 18.2 ADC  CSCO  

 XNW27011 BL-M05D1 JS107 SHR-A1904 LM -302 IBI343 CMG901  ≠  

ORR 
65.2% 

̂ ORR̃  

37.7%̂

ORR̃  
34.8% 

6.0mg/kg Q3W╕

̔18.8% 

̂ ORR̃  

8.0mg/kg Q3W╕

̔19.2% 

̂ ORR̃  

28.9% 
29.0% 

̂ ORR̃  

47.0% 

̂ ORR̃  
2.84% 11.2%  

mPFS

̂m̃ 
5.7 5.5 4.11 

6.0mg/kg Q3W╕

̔4.0 

8.0mg/kg Q3W╕

̔5.5 

4.9 5.5 4.8 2.6 1.61 

1̔ XNW27011ҹ RP2D╕ ̕JS107ҹ 2.0-3.0mg/kg Q3W╕ ̕LM-302ҹ RP2D̂1.8mg/kg Q2W̃╕ ̕IBI343

ҹRP2D̂6mg/kg Q3W̃╕ ̕CMG901ҹRP2D̂2.2mg/kg Q3W̃╕ ̕BL-M05D1ҹRP2D̂4.0mg/kg D1 Q3W̃╕  

2̔ SHR-A1904I ҳ ῀ ԅ ѿ / ̆ῒҌ CLDN 18.2 ORR

ҹ24.2%̂ 6.0mg/kg Q3W╕ ̃ 25.0%̂ 8.0mg/kg Q3W╕ ̃̆mPFSҹ5.6ҩ ̂6.0mg/kg Q3W╕ ̃ 5.8ҩ ̂8.0mg/kg Q3W

╕ ̃Ȃ6.0mg/kg Q3W╕ ҹҳ ῃ ᴪ̂Safety Monitoring Committee, SMC̃ ѿ ╕ ̕ 

3̔ IBI3436mg/kg Q3W╕ ̂RP2D̃ CLDN 18.2̂IHCÓ2+̆ Ó40%̃ ORRҹ26.5%̆mPFS ̕ 

̔ŵXNW2701120254 3.0mg/kg╕ ̕ŶBL-M05D1 2026 ASCO Poster̕ŷPhase I dose-escalation and 

expansion study of JS107, a claudin 18.2 ̂CLDN18.2̃-targeting antibody-drug conjugate ̂ADC̃, as monotherapy or in combination for patients ̂pts̃ 

with advanced solid tumors̕ŸThe antibody͠drug conjugate SHR-A1904 for targeting CLDN18.2 in advanced gastric or gastroesophageal junction 

cancer: a phase 1 trial; ŹTecotabart vedotin in Claudin 18.2-positive advanced gastric/gastroesophageal junction cancer: A Bayesian phase 1/2 clinical trial̕

źCLDN18.2͠targeting antibody͠drug conjugate IBI343 in advanced gastric or gastroesophageal junction adenocarcinoma: a phase 1 trial̕ŻClaudin 

18.2-targeting antibody͠drug conjugate CMG901 in patients with advanced gastric or gastro-oesophageal junction cancer ̂KYM901̃: a multicentre, 

open-label, single-arm, phase 1 trial̕ż ӥ̕Ž ≠ ӥ 

ֲ XNW27011ҳ ORR ᵀ ‰̂RECIST̃ ̆ ΐ ѿ ᵌ ̆

Ҍ ΐ ѿ ӈȂ CLDN 18.2 ADC Һ ȁ

’ȁ № ȁ ᵣ ȁ Ȃ  
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ŵ  

XNW27011 ҳ Ҭ ľ ԋ ץ / Ŀ ҈ ҈ ץ

҉ Ȃ ’Ҋ̆ Ҭ ╠ ̆ῒ Һ ҹ ̂ ҍ

⁞̃ȁ Ҋ Ȃ 2022 ѿ ῀ 112

№ Ҭ̆ѿ ȁԋ ȁ҈ ᵣ ORR№≢ҹ 37.6%ȁ9.5%ȁ0%̆ ᵣֲ ѿ ȁԋ mPFS№≢

ҹ 7.0ҩ ȁ3.0ҩ ̆mOS№≢ҹ 15.6ҩ ȁ7.2ҩ Ȃ ADC ῤ Ҭ ̆ ץ

ҹҺ̆ᵖׅ ₮ ᵞԍ╠ Ȃ 

Ŷ ’ 

CLDN 18.2 ҍ CLDN 18.2 ῏̆ ӊѿȂ ̆ᵠ

ԍ CLDN 18.2 ̂IHCů2+̆ ů75%̃ ѿ Ҭ CLDN 18.2 ̂ 100% 

vs 75%̃ ̆ORR ̂53% vs 39%̃ Ȃ 

ŷ ᵣ ’ 

ᵣ Һ ҹ ECOG № ȂECOG №̂Eastern Cooperative Oncology Group Performance Status̃̆

қ ᵬ ᵣ ᵀ ΐ̆ ԍ ꜚ ⱬ Ȃ №

ҳ Ҭ ΐ̆ῒ 0-5 № ⅞№̆ ľ׆ ῃ Ŀ⌠ľ ֙Ŀ ᵣ

̆№ṿ ̆ᵣ Ȃ 

Ÿ №  
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№ ȁ ̆ ȁ ΐ Ȃѿ ̆№

̆ ȁ ᵞ̆ ̕№ ̆ ȁ ̆ Ȃ 

ҍ҉ Ҭ ADC ̆XNW27011 ҳ ȁCLDN 18.2 ᵞ̆ᵖ

ORRȁmPFS Һ ԍ ̆ ԅ XNW27011 ҹᴨ Ȃ 

҉̆ ԍԋ / ̆XNW27011 ԋ /

Ҭ ORRҹ 65.2%̆ ԍ ᴨ̆לғҍῒז ҉ ADC

̂ ׅ̃ΐ ѿ ᴨלȂ 
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C.ҍ ῃ ̂ ̃ 

XNW27011 ADC Ȃ ԍ ADC ̆ ᵣ

֪ ⱬȁ ȁ ≢ ⱬ

ῃ ̆Ҍ ADC ԍ҉ ҈ ῏ № Ҍ ̆ ῃ

ΐ Ȃ ѿ ̆ ҳ Ҭ CTCAE

̂Common Terminology Criteria for Adverse Events̃ ‰ ΐ ԍ ᵀ

AE Ҥ ץ̆ Ҍ ҳ ӊ ῃ ѿ ̆

ԍ ᴇ⇔ ῃ ȂCTCAE ̂NCĨ└

Ҍ Ԋᴆ ‰̆ ῃ ᵀҌ Ҥ

‰Ȃῒ ᶫԅ ѿ AEҤ № ̂1-5 ̃̆ ԍ ѿ Ҭ₮

Ҍ Ԋᴆ̂Adverse Event̆ AẼ̆ ḠҌ ȁҌ ӊ

ῃ ΐ Ȃ 

XNW27011ҍ ҳ ԍ CTCAE ᵀ ῃ

̆ ῃ ᴇ Һ ’ Ҋ̔ 

 XNW27011 
BL-

M05D1 
JS107 SHR-A1904 LM302 IBI343 CMG901 

 ADC ADC ADC ADC ADC ADC ADC 

ῃ ᵀ ‰ CTCAE CTCAE CTCAE CTCAE CTCAE CTCAE CTCAE 

╕  3mg/kg 4mg/kg 
╕ +

╕  
6mg/kg Phase II  6mg/kg ╕  

ῃ №

ֲ ̂ᶛ̃ 
33 195 63 35 115 62 107 

TEAE 100.0% N/A N/A 100.0% 98.3% 100% 100% 

TRAE 100.0% 99.5% 47.6% 97.1% 95.7% 98.4% 99% 

ů3 TEAE 63.6% N/A N/A 62.9% 58.3% 62.9% 68% 

ů3 TRAE 54.5% 69.7% N/A 48.6% 50.4% 41.9% 57% 

SAE 33.3% N/A N/A 54.3% 34.8% N/A 50% 

1̔XNW27011ҹ 2025 2 3.0mg/kg╕ ̂RP2D̃ G/GEJA ̕

ῃ № ѿ ̕ №

ѿ ̆ғ ѿ ᵀ Ȃ 

̔ŵXNW27011 ῃ ҹ 2025 2 3.0mg/kg╕ ̂RP2D̃ ̕

ŶPhase I dose-escalation and expansion study of JS107, a claudin 18.2 ̂CLDN18.2̃ -targeting 

antibody-drug conjugate ̂ ADC̃, as monotherapy or in combination for patients ̂pts̃  with 

advanced solid tumors̕ŷThe antibodyïdrug conjugate SHR-A1904 for targeting CLDN18.2 in 

advanced gastric or gastroesophageal junction cancer: a phase 1 trial̕ ŸTecotabart vedotin in 

Claudin 18.2-positive advanced gastric/gastroesophageal junction cancer: A Bayesian phase 1/2 
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clinical trial̕ŹCLDN18.2ïtargeting antibodyïdrug conjugate IBI343 in advanced gastric or 

gastroesophageal junction adenocarcinoma: a phase 1 trial̕źClaudin 18.2-targeting antibodyï

drug conjugate CMG901 in patients with advanced gastric or gastro-oesophageal junction cancer 

̂KYM901̃: a multicentre, open-label, single-arm, phase 1 trial̕ŻBL-M05D1 2026 ASCO 

Poster. 

҉ ̆XNW27011ҍ Һ ῃ ᴇ Ҭ ҹ ̆

Ҍ ̆ ῃ ᵣ Ȃ 

҉̆ ᵣ ᵀ XNW27011 ̆ҳ ᴇṿ ̆

CDE Ȃ 

7̃ ֟ ᴨל 

ŵ ԋ ҉ץ / ֲ Ҭ ₮

 

Ҍ ℗ ץׅ ҹҺ ̆ Ҭ

ᵝ PFS ’̆ ׅҌ ȂXNW27011 ԋ ҉ץ

ֲ ̆Ҭᵝ PFSҹ 5.7ҩ ̆

̆ ҹῃ ᶃ Ȃ 

Ŷҹ HER2 CLDN 18.2 ֲ ᶫ  

╠ ׅᾢץ HER2 ᵀ ̆Ҭ

HER2 ᵞֽ̆ҹ 10% ̆ HER2

ԍ Ȃ Ҭ̆CLDN 18.2 ₮

̆ ̆CLDN 18.2 Ҭ ҹ 73%̆ ΐ

ᴨ̆ל ҹ HER2ӊ ԋҩ

ȂXNW27011 ‰ CLDN 18.2 ̆ CLDN 18.2

ΐ ᵬ ̆ ԅ HER2 CLDN 18.2

ֲ ҳ Ȃ 

ŷXNW27011CLDN18.2 ᵞ 

ᵠ ῃ ҩ ҉ CLDN 18.2 ̆ᵖῒ III

ҳ ῒֽ Claudin 18.2 ΐ ̂IHCů2+̆

ů75%̃ ̕ᵖҬᵞ ̂IHCů2+̆ <75%̃ Ȃ

CSCO ̂2025 ̃ȁ ̂NCCÑ
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̂2025 ̃ ᵠ ↓ҹ Claudin 18.2 ̂IHCů2+̆

ů75%̃ ѿ ᴨ ̆ᵖ ԍҬᵞ Ȃ 

XNW27011 ҳ ῒ CLDN 18.2 ̂IHCů2+̆

ů20%̃ ’Ҋ Ȃ 2026 4 30 ̆Ҭ

ῤ ῀ III ҳ 7ҩ CLDN 18.2 ADC Ҭ̆3ҩ

’ҹ CLDN 18.2 ̂IHCů2+̆ ů

50%̃ ̆3 ҩ ҍ XNW27011 ̆

ҹ CLDN 18.2 ̂IHCů2+̆ ů20%̃ ̆1ҩ ῏ Ȃ

ᵣ ̆XNW27011 CLDN 18.2 ᵞȂ 

ԍ SPOTLIGHT GLOW ң ̆ 4,507 ֲ Ҭ̆

CLDN 18.2 ̂IHCů2+̆ ů20%̃ 60%Ȃ Globocan 

2022 ̆ῃ ᶛ 96.84ֲ҆̆ 60% ᶛ ҹ 58.10

҆ ᶛȂҬ ҍ ֙ ԍῃ ̆2022 ̆Ҭ

ᶛ 35.87ֲ҆̆ 60% ᶛ ҹ 21.52҆ ᶛȂ 

҉̆XNW27011 CLDN 18.2 ᵞֽ̆ IHCů2+ғ

ů20%̆ ֲ ҹ ̂ IHCů2+ֲ Ҭ̆

ů20% 60%̆ ů50% 49%̆ ů75% 38%̃ ̆

ץ ֲ Ȃ 

8̃ ⅞ 

Ὲ ⅞ ꜚ XNW27011 ҳ ̆ ῃⱬ

̆ ׆ ╠ Ȃ 

Ὲ XNW27011 ≠ ± ̂ /

̃ CLDN18.2 / I ҳ ̆

ѿ ѿ ⱬȂ 

̂3̃ XNW28012ĺĺ  

1̃ ֟  

XNW28012Ὲ ѿ ᵬ ҹ Tissue Factor̂TF̃ ᵣẼ
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̂ADC̃̆ TF IgG1֒ ֲ ᾥ ᵣȁ

DNA I └╕ ̆ Ύ№ ҹ └ 1 Ȃ

XNW28012 ῃ ᾢ ѿף TF ADC ̆ῒ

Ҭ ₮ ̆ғ ̆ ῃֲ ̆ ҹ

ᶫ Ȃ 

֟ ԍ20237 ҳ ᴆ̆2023

8 FDAҳ ᴆ̆ԍ 202410 FDA ̆ ԍ

20255 ῒ ԍ ԋ ץ̂ ז ץ ҹ

̃ CDE ῀ ̆

202511̆ῒ ԍ FDA ᾙ Ȃ 

XNW28012╠ ԋ

Ҭ IIIҳ ̆ ԍ 2028 ҉ ̆ ̆Ὲ ⅞

XNW28012ѿ IIIҳ

Ȃ ̆Ὲ ȁ ȁ ῤ

ᵣ ѿ ̆ XNW28012Ҍ

ᵣ I ҳ Ȃ 

2̃ ᵬ  

̂TissueFactor̆TF̃ CD142₀ 3̂ F3̃̆ ₀

Ԋᴆ ꜚ № ̆ ȁ ῤ Ȃᵬҹѿ

ⱳץ̆ ̆Һ ᵝԍ ȁ

̆ Ҭ ῤ ̆ ’Ҋ Ҍ

ԍ Ҭ Ҍҍ ̆ ⌠ TF

ԍ ̆ ₀ ᵬ Ȃ 

̆ ᴪ TF ῀ ̆

ᵣ̂PAR2̃׃ Ҋ Ḥ ̆ JAK2-STAT5ȁRTKs ̆

ȁ ›֙ ⱬ̆ ₀ ᶭ ᶭ ҉

ῤ ᵞ ̆ ⱴ ̆ҹ ᶫ Ῑ Ȃ 

TF ȁ᷅ Ҭ ⌠ ῏ ᵬ Ȃ ᾧ
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̆TF Ҭ ̆ Ҭ ҹ 89%
31̆

ҹ100%̆ ҹ34%-88%̆ ῤ ҹ14%-100%̆╠↓

47%-75%̆ 75%-100%̆ 43%-91%̆ 78%
32̆

ῤ ῤ Ҭ₃ӍҌ ̆ TF ᵬҹ ADC Ȃ 

3̃ ҳ ’ 

ӥ ̆XNW28012῍ 3 ҳ ̆ΐᵣ

’ Ҋ̔ 

 

 

№  
 

Ὲ

 
 

῀  

‰ 

 

 ӈ 

 

 

Ҭ  

I/II  CTR20233056 
2023

10  

ѿ ᵀ XNW28012

ᵣ

ῃ ȁ ȁ ף

ꜚⱬ ∆

ȁ Ҭ

I/II ҳ  

ӊľѿȁ/

̂ԋ̃/2ȁ/̂3̃/3̃

/A.CTR20233056ҳ

̂I/II ̆

Ҭ̃Ŀ 

Ҭ 

III  CTR20252545 
2025

7  

ѿ

Ҭ XNW28012

╕ ᶃ

ȁ ȁ

Ҭ III ҳ  

ӊľѿȁ/

̂ԋ̃/2ȁ/̂3̃/3̃

/B. CTR20252545ҳ

̂III ҳ ̆

Ҭ̃Ŀ 

Ҭ 

Ib/II  CTR20255163 
2025

12  

ᵀ XNW28012

Ҍ

ᵣ

ῃ ȁ

Ib/II ҳ  

ӊľѿȁ/

̂ԋ̃/2ȁ/̂3̃/3̃

/C. CTR20255163ҳ

̂Ib/II ̆

Ҭ̃Ŀ 

Ҭ 

ҳ ӊ ῏ Ҭ ᵬ Ҋ̔ 

ŵCTR20233056ҳ ҹ ֲᵣ  

CTR20233056ҳ ̂I/IIҳ ̆ ̔XNW28012-I/II-01̃

ҹ XNW28012 ֲᵣ ̆Һ ῀ ȁ ȁ

ᵣ ̆∆ ῒ ῃ ȁ ȁ ⱬꜚף ∆ Ȃ

╕ ̂I ̃ ╕ ̂IĨ̔╕ ̂I

̃ ҹ ᵀ XNW28012ῃ ȁ DLT ץ̆’

                         
31 Takao S, Fukushima H, Furusawa A, et al. Tissue factor targeted near-infrared photoimmunotherapy: a versatile 

therapeutic approach for malignancies[J]. Cancer Immunology, Immunotherapy, 2025, 74̂2̃: 48. 
32 De Bono J S, Concin N, Hong D S, et al. Tisotumab vedotin in patients with advanced or metastatic solid 

tumours ̂ InnovaTV 201̃ : a first-in-human, multicentre, phase 1ï2 trial[J]. The lancet oncology, 2019, 20̂ 3̃: 

383-393. 



Ḥ ᴍ Ὲ                                ӥ̂ Ύ ̃ 

1-1-198 

ň ╕ ̂RP2D̃̕ ╕ ̂ň ̃Һ ҹ ᵀ XNW28012

RP2D╕ Ҋ Ȃ ȁ ῀

̆ ╠ ҬȂ 

ŶCTR20252545ҳ ҹ ҈ ҉ץ ῏ IIIΎ  

ԍ CTR20233056ҳ ̂I/IIҳ ̆ ̔XNW28012-

I/II-01̃ ԋ ֲ ̆

ҍ CDE ֜ ̆CDE CTR20252545ҳ ̂IIIҳ ̆

̔XNW28012-III-01̃ᵬҹ XNW28012 ľ ԋ

Ŀ ‰҉ ῏ III Ύ Ȃ

CTR20252545ҳ ҹץ ╕ᵬҹ ȁ ȁ № ҳ ̆

῀ 226ɒ ץ̆ OSҹҺ ҳ ̆ ╠

῀ ҬȂ 

ŷCTR20255163ҳ ҹ XNW28012Ҍ

ᵣ  

ԍ╠ ҳ ̆Ὲ IND ‰ ԅ

CTR20255163ҳ ̂Ib/IIҳ ̆ ̔XNW28012-II-01̃̆

6ҩ ↓̆ ҩ ↓ Ҍ ᵣ Ҭ Ҍ ̆

ҩ ↓ ѿ ᶃ╕ ̂Ib̃ ԋ ҳ

̂IĨ̆ῒҬ ↓ 1 ↓ 2῀

̕ ↓ 3῀ Ů2 ץ ҹ ғ ╠

ҹ ҉ ̕ ↓ 4῀

̕ ↓ 5῀ ̕ ↓ 6῀

̂ ̃Ȃ ῀

33 72ɒ ̆ ╠ ῀ ҬȂ 

ΐᵣ ’ Ҋ̔ 

A.CTR20233056ҳ ̂I/II ̆ Ҭ̃ 

 
ѿ ᵀ XNW28012 ᵣ ῃ ȁ ȁ ⱬꜚף

∆ ȁ Ҭ I/IIҳ  

 CTR20233056 
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 XNW28012-I/II-01 

 ȁ ȁ  ⅞῀ ֲ  160ɒ 

Һ

 

I ̔ ᵀXNW28012 ᵣ Ҭ ῃ ҍ  

II̔ ᵀXNW28012II ╕ ̂RP2D̃  

 
‰ ӎ ‰ ̆ғ /

ᵣ  

╠  
ҹ ᵣ ̆ ⱴ῀ ̆ ╠ ῀

ҬȂ 

№ҹңҩ ̆ ѿ ҹ╕ ̂I ̃̆ ԋ ҹ╕

̂IĨȂ № Ҋ̔ 

a.ῃ ҍ  

╕ ̆ҹԅ ᵀ II ╕ ̂RP2D̃̆ 2.0mg/kg Q3W

2.4mg/kg Q3W╕ ҹ ῃ ’Ҋ̆ ҩ╕

Ȃ 

20252 ̆XNW28012╠ ҳ ̂XNW28012-I/II-01 ̃

῍ 159ɒ ᵣ ῀ ῃ № ̕ Ò2.4mg/kg Q3W╕

ῤ̆XNW28012ῃ ᵣ ̆ ֙ TEAE̓̀ңᶛ̆ ҍ

῏Ȃ 

҉ ֙ ᶛΐᵣ ’ Ҋ̔̂ã ῒҬѿᶛ ₮ ̆

֙̆ ₮ ҹ

ȁ ̕ ȁ ̆ ̆ҍ

῏ȂῈ ᵀ ҹ̆ ⱬҊ ̆ ₮

ᾧ ᴴ̆ ₮ ᵝ ̆

֙̆ҍ Ҍ ῏ ̂̕b̃ ѿᶛ ҹ ̆

ȁӎⱬ ̆ ̆ ֽ̂

1 ̃12 ̆ ₮ Ҭ ̆ 16 ₮

̆ ̆ ԇ Ȃ30 Ἕ ѿ

Ȃ Ȃ 32 ̆ ֙Ȃ ҹ

̆ └Ҍᶃ̆ ̆

ᵣ ѿ ̆ ֙ ╠ ̆∞
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ᴡᾥ ֙ ̆ҍ ῏ȂῈ ᵀ ҹ

̆ҍ Ҍ ῏ Ȃ 

ADC ҳ Ҭ₮ ֙ AE ’ ԍ ҹ

’Ȃ ῏ΐᵣ ’ ӥľ ԓ /ѿȁ/̂ԋ̃/2ȁ/̂2̃/3̃

/A./a. ῃ RP2DĿȂ 

ֲ CDE ҉ Ҥ Ҍ ̆CDE ╠ ҳ

ῃ ₮ ̆ XNW28012 ῏ III ῏ ҳ Ȃ

2025 5 ̆CDE XNW28012 ῀ Ȃ2025 6

̆XNW28012 III ҳ ҳ ҍḤ Ὲ Ὲ Ȃ

2025 11 ̆XNW28012 FDA ᾙ ̂ODD̃Ȃ

ӥ ̆XNW28012 III ҳ ҬȂ 

̆Ὲ ҍ XNW28012ҳ Ҍ Ȃ 

b.  

̆XNW28012 ᵣ Ҭ ₮

Ȃ 202511̆ II ╕ ̂Recommended Phase II dosĕRP2D̃

Ҋ̆ ̂2.4mg/kg Q3W╕ ̃ ̂2.0mg/kg Q3W╕ ̃

ORR№≢ҹ 33.3%45.9%̆ҳ ΐ ѿ ⱬ̆

Ὲ ╠ XNW28012 Ҭ IIIҳ Ȃ 

B.CTR20252545ҳ ̂IIIҳ ̆ Ҭ̃ 

 
ѿ Ҭ XNW28012

╕ ᶃ ȁ ȁ Ҭ IIIҳ  

 CTR20252545 

 XNW28012-III-01 

 ȁ ȁ №  ⅞῀ ֲ  226ɒ 

Һ

 

XNW28012ᶃ ҍ ╕ ᶃ

Ҭ ̂OS̃  

 
̆ 2

ץ̂ ז ҹ ̃  

╠  ╠ ῀ Ҭ 

CTR20252545ҳ ԍ2026 ῀ ̆ №

֜NDA Ȃ 
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C.CTR20255163ҳ ̂Ib/IIҳ ̆ Ҭ̃ 

 
ᵀ XNW28012Ҍ ᵣ ῃ ȁ

Ib/IIҳ  

 CTR20255163 

 XNW28012-II-01 

 ȁ ȁ №  ⅞῀ ֲ  72ɒ  

Һ

 

6ҩ ↓̆ ҩ ↓ Ҍ ᵣ Ҭ Ҍ

̆ ҩ ↓ 1 ᶃ╕ ̂Ib̃

2 ҳ ̂IĨ 

 

ғ ℗ ᵣ ̆ΐᵣ

Ҋ̔ 

↓ 1 ↓ 2̔ ̂

̃̕ 

↓ 3̔ Ů2 ץ ҹ ғ ╠ҹ

҉ ̕ 

↓ 4̔ ̕ 

↓ 5̔ ̕ 

↓ 6̔ ̂ ̃ 

╠  ╠ ῀ Ҭ 

4̃ ҉  

ŵXNW28012҈ ҉ץ IIIҳ ҉  

XNW28012IIIҳ ⅞ ≠ ̆ ῏῀ ҍ ҙ

ѿ ̆Ҍ ҳ ȂXNW28012ҳ

҉ ‗ԍץҊ҈ҩ ̔ 

a.ҳ Ҭ ꜚ ̔XNW28012 ԋ

IIIҳ ⅞ ῃ 36 ҳ Ҭ Ȃ

ӥ ̆Ὲ ῃ ҳ Ҭ ȁᴶ ȁ

ꜚ ᵬȂ 

b. ῀ ̔҉ IIIҳ ⅞῀ 226ֲ̆ ԍ20257

ᶛ ῀ ̆ 20264 30̆ ῀ 127ɒ Ȃ ╠

῀ ̆ 2026 ץ ῃ ῀ Ȃ 

c.NDA ‰ NDA ̔XNW28012 IIIҳ

Һ ҳ ҹ ̂OS̃̆҈ ̆

ѿᶛ ῀ 6ҩ ̆ 2027҉ ץ Һ
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OS ȂῈ 3ҩ Pre-NDA ‰ ̆ ֜Pre-

NDA ̆ 3ҩ ῤ ҍCDE Pre-NDA ᴪ ̆ CDE

ᴪ Ȃ 

XNW28012 ԋ

CDE ԇ Ȃ ȇ ҉ ᴨᾢ ᵬ

̂ ̃Ȉ̆ ῀ ץ ᴨᾢ ̆

ҍ Ҭ ֜ ̆ ₮ ҉ ₮ᴨᾢ

Ȃ ̆ ҉ ‰ Pre-NDA ᴪᴪ ̆

Ὲ ⅞ԍ2027҈ CDE ᴨᾢ ֜NDA

Ȃ ȇ Ύ Ⱳ Ȉ Ӝ Έ ῏ ̆NDA ҹ 200ҩ

ᵬ ̂ ῀ᴨᾢ ̆ ҹ 130ҩ ᵬ ̃̆ ԍ

↕̆Ὲ XNW28012ԍ2028 ҉ Ȃ 

҉̆ III ⅞ ≠ ̆XNW28012ԍ 2027

֜ NDĂ ԍ 2028 ҉ ̆Ҍ ҳ ҉

Ȃ 

ŶXNW28012ԍԋ ҉ץ IIIҳ ҉  

ֲԍ 202512 CDE֜ IIҳ ̂EOP2̃ᴪ ̆

XNW28012ԍԋ ҉ץ IIIҳ ҍ CDE

ȂῈ XNW28012ԍԋ ҉ץ

IIIҳ ԍ 2026 IND ꜚȂ ҳ ԍ

2029 ֜NDA ̆ ԍ2030 Ȃ 

5̃ ȁ ȁ Ԉ  

ӊľԋȁ/̂҈̃/3ȁ/̂ 5̃ XNW28012№ ĿȂ 

6̃ XNW28012ҍ ‰  

ŵ  

╠ ҉̆ѿ ԋ ץ ҹ ̆ ȁ

̆ ҈ ҉ץ ׅ Ȃ 
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̆ ╠ҙ Һ KRAS

№ ADC ȂῒҬ KRAS ꜚ ӊѿ̆

90% ᶛ KRAS ̆KRAS G12D ᵝ

̆ Ҭ ҹ 40% Ȃ ̆ ῤ KRAS G12D

№ └╕ ῀ҳ ̆ HRS-4642

꞊ GFH375Ȃ ῤ ֞ KRAS/RAS└╕̂ └

̃ ῀ҳ ̆ ₮ ̆ Revolution 

MedicinesDaraxonrasibȂ ԍ KRAS ҍ ADC ᵬ └Ҍ

̆ Ԉ └ ̆ΐ ѿ ᴨ ҳ

ⱬȂ 

╠ ԍ ̆ ԋ ץ

ҳ ̆ ѿ Ȃ ԋ

̆ ADC ̆ ╠Ҭ ῤ ῀

IIIҳ ADC ץ ‰ ’ Ҋ̔ 

A. ῤ ῀ III ҳ ADC ץ ‰  

 Ҭ ῤ ῀IIIҳ ADC  CSCO  

 XNW28012 MRG004A IBI343 

ᴚ

ᵣ+5-

+֒

̂NAPOLI-1

̃ 

ז

̂GEMPAX

̃ 

Ὲ  Ḥ  ӏ  Ḥ  - - 

 TF TF CLDN18.2 - - 

 ADC ADC ADC   

῏

 

IIIҳ  IIIҳ  IIIҳ  ҉  ҉  

╠

 
20256  20258  20256  - - 
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B. ᵌ Ҋҳ ̂ ̃ 

 ῤ ῀ III ҳ ADC  CSCO  

 XNW28012 MRG004A IBI343 NAPOLI -1  GEMPAX  

 TF TF CLDN 18.2 - - 

 ADC ADC ADC   

    
ᴚ ᵣ+5-

+֒  

ז

 

 I/II  I  I  III  III  

 
ԋ

 

҈ ץ

 

ԋ

 

҈ ץ

 

CLDN 18.2Ó60%

ֲ Ҭ̆

ԋ ҉ץ

ҹ 61.4% 

ԋ

 

ѿ FOLFIRINOX

ԋ

 

’ 
Ҍ TF ’ 

╕ ̔Ҍ TF

’̕ 

╕ ̔ TF

Ó1% 

CLDN 18.2Ó60%

 

̂CLDN 18.2̖ 60%

Ҭ ̃ 

ῃֲ  ῃֲ  

ᶛ ̂ᶛ̃ 21 27 10 27 44 117 140 

ORR 42.9% 25.9% 40.0% 18.5% 
22.7% 

̂ ORR̃  
16.0% 17.1% 

mPFŜ m̃ 6.4 4.3 5.8 2.7 5.4 3.1 3.1 

1̔ XNW28012ҹRP2D╕ ̕MRG004Aҹ2mg/kg Q3W╕ ̔IBI343ҹ6mg/kg Q3W╕ CLDN 18.2Ó60%

ֲ Ҭ ̕ 

̔ XNW28012202511 2.4mg/kg Q3W╕ ̕ 2025 ESMO 2225P̔Tissue factor ̂TF̃ antibody-drug 

conjugate ̂ADC̃ MRG004A in patients ̂pts̃ with advanced pancreatic cancer ̂PC̃: Updated results from a phase I study; Claudin 18.2 

̂CLDN18.2̃ expression and efficacy in pancreatic ductal adenocarcinoma ̂PDAC̃: Results from a phase I dose expansion cohort evaluating IBI343̕

Nanoliposomal irinotecan with fluorouracil and folinic acid in metastatic pancreatic cancer after previous gemcitabine-based therapy ̂NAPOLI-1̃ : a 

global, randomised, open-label, phase 3 trial̕ Gemcitabine and Paclitaxel Versus Gemcitabine Alone After 5-Fluorouracil, Oxaliplatin, and Irinotecan in 

Metastatic Pancreatic Adenocarcinoma: A Randomized Phase III PRODIGE 65-UCGI 36-GEMPAX UNICANCER StudyȂ 
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╠ ѿ ̆ԋ Ӟ ҹ ̆ῒҬᶏ ᴚ ᵣ+5- +֒

ORRֽҹ 16.0%̆ѿ FOLFIRINOX GEMPAX ORRֽҹ 17.1%̆ ғ ԍ҈

Ȃҍῒז ̆XNW28012 ₮ ҹ ₮ ᴨלȂ ̆Ҍ

ԍῒז ̂ CLDN 18.2ADC ΐ CLDN 18.2 ȁKRAS № └╕

̃̆XNW28012 ῃֲ ̆Ҍ TF ֲ̆ΐ ֲ Ȃ 

C.XNW28012ҍ ῃ ̂ ̃ 

̆XNW28012ҍ ῃ ’ Ҋ̔ 

 ῤ ῀ III ҳ ADC  CSCO  

 XNW28012 MRG004A IBI343 NAPOLI-1  GEMPAX  

 TF TF CLDN 18.2 - - 

 ADC ADC ADC   

╕  2.4 mg/kg 2.0 mg/kg 6 mg/kg 

ᵣᴚ

80mg/m
2
+

2400 mg/m
2
+LV 400 

mg/m
2
 

 80 mg/m
2
+

ז  1000 mg/m
2
 

 152ֲ 39ֲ 83ֲ 117ֲ 138ֲ 

TEAE 100.0% / 98.8% / 100% 

TRAE 100.0% 97.4% / / 93.5% 

ů3 TEAE 71.7% / 50.6% /  81.9% 

ů3 TRAE 66.4% 38.5% / / 58.0% 

SAE 46.1% / / 48% 51.4% 
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 ῤ ῀ III ҳ ADC  CSCO  

 XNW28012 MRG004A IBI343 NAPOLI-1  GEMPAX  

TR-SAE 36.2% 23.1% / / 13.0% 

:1̔ ̔̂1̃ MRG004A ҹ 2025 ESMO: Tissue factor ̂TF̃ antibody-drug conjugate ̂ADC̃ MRG004A in patients ̂pts̃ 

with advanced pancreatic cancer ̂PC̃: Updated results from a phase I study.̂̕2̃ IBI343 ҹ̔Claudin 18.2 ̂CLDN18.2̃ expression and 

efficacy in pancreatic ductal adenocarcinoma ̂PDAC̃: Results from a phase I dose expansion cohort evaluating IBI343̂̕3̃ NAPOLI-1 

ҹAndrea Wang-Gillam et al., Nanoliposomal irinotecan with fluorouracil and folinic acid in metastatic pancreatic cancer after previous gemcitabine-

based therapy ̂NAPOLI-1̃ : a global, randomised, open-label, phase 3 trial, Lancet, 2025.11;  Andrea Wang-Gillam et al., NAPOLI-1 phase 3 study of 

liposomal irinotecan in metastatic pancreatic cancer: Final overall survival analysis and characteristics of long-term survivors. European Journal of Cancer 

108 ̂2019̃ 78-87.̂̕ 4̃ GEMPAX ҹDe La Fouchardi©re, Christelle, et al. "Gemcitabine and paclitaxel versus gemcitabine alone after 
5-fluorouracil, oxaliplatin, and irinotecan in metastatic pancreatic adenocarcinoma: a randomized phase III PRODIGE 65-UCGI 36-GEMPAX 

UNICANCER study." Journal of Clinical Oncology 42.9 ̂2024̃: 1055-1066.̂5̃ XNW28012ҹ 202511 2.4 mg/kg╕

̆2.4 mg/kgҹXNW28012 RP2D╕ Ȃ 

2̔ XNW28012ῃ ’ ԍȇҌ Ԋᴆ ‰Ȉ̂Common Terminology Criteria for Adverse Events̆CTCAẼ ᵀ̆ᵬ

ҹῃ ҳ ҬҌ Ԋᴆ№ ҍ ᴇ ‰̆ ԍCTCAE ᵀȂ 

ԋ ץ ’ ̆ғ Ҍ ⱴ̆ѿ Ҍ Ԋᴆ ȂXNW28012

№ ῃ ԍ MRG004A ̆Һ ̆ ѿ Ẽ ̆ғ ╠

̆ ̆ ӈ ȂXNW28012ҍֲ GEMPAX ̆ ῃ ᵌȂ 
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Ŷ  

XNW28012 ῏ ҹ ѿ

Ȃ2025 Ҭ ҳ ᴪ̂CSCÕ Ҭ῏

ԍ ѿ I ̆ ꞉ ⱴҳ

Ȃ 

ӥ ̆ῃ TF ҉ ғΐ

ֽ 1 ̆ҹ ̂TIVDAK̃̆ ҩ ԍ

Ȃ 

XNW28012ҍ ̂TIVDAK̃ Ҋ̔ 

 XNW28012 ̂TIVDAK ̃ 

 TF TF 

 ADC ADC 

╕  2.0 mg/kg 2.0 mg/kg 

   

 I/II  III  

 
2 3

 

2 3

 

’ Ҍ № TF ’ Ҍ № TF ’ 

ᶛ ̂ᶛ̃ 37 253 

cORR̂ ORR̃  32.4% 17.8% 

mPFŜ m̃ 8.31 4.2 

XNW28012ҍ ̂TIVDAK̃ ῃ Ҋ̔ 

 XNW28012 ̂TIVDAK ̃ 

 TF TF 

 ADC ADC 

╕  2.0 mg/kg 2.0 mg/kg 

   

 I/II  III  

ῃ № ᶛ

̂ᶛ̃ 
135 253 

TEAE 99.3% 98.4% 

ů3 TEAE 47.4% 52.0% 
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TRAE 99.3% 87.6% 

ů3 TRAE 38.5% 29.2% 

SAE 34.1% 32.8% 

TR-SAE 25.2% / 

̔̂1̃ XNW28012 ҹ 202511 2.0 mg/kg╕ ̂

RP2D╕ ̃ ̆ ῃ 2.0 mg/kg╕

̂̕2̃ TIVDAK̓͂ ҹVergote I, Gonzl̈ez-Mart­n A, Fujiwara K, Kalbacher 

E, Bagamªri A, Ghamande S, Lee JY, Banerjee S, Maluf FC, Lorusso D, Yonemori K, Van 

Nieuwenhuysen E, Manso L, Woelber L, Westermann A, Covens A, Hasegawa K, Kim BG, 

Raimondo M, Bjurberg M, Cruz FM, Angelergues A, Cibula D, Barraclough L, Oaknin A, 

Gennigens C, Nicacio L, Teng MSL, Whalley E, Soumaoro I, Slomovitz BM; innovaTV 

301/ENGOT-cx12/GOG-3057 Collaborators. Tisotumab Vedotin as Second- or Third-Line 

Therapy for Recurrent Cervical Cancer. N Engl J Med. 2024 Jul 4;391̂1̃ :44-55. doi: 

10.1056/NEJMoa2313811. PMID: 38959480. 

҉ ̆ Ҭ̆XNW28012╠ ҳ

ΐ ѿ ᴨ̆לҺ ῃ ᴇ Ҍ ̆ ῒ ᶫ ҳ

ᴨ Ȃ 

7̃ ֟ ᴨל 

ŵ ԋ ₮ᴨ ⱬ 

ץ ̆ ԅ ̆ ҳ

ׅ ҹ Ȃ ғҌῖ ̆ Ȃ 80%

∆ ҹ ̆ ℗ ̆15%-20%

ץ ̆ᵖ ῤ ̆

̆Ҭᵝ ̆ ̆ԓ Ҍ 3%Ȃ ׅ

ҹ ╠ Һ ̆ᵖ № ̆ ̆

ҳ Ȃ 

ԋ ‰ ̆ ̆

XNW28012 ₮ᴨ ⱬ̆ҍῒז

ΐ ѿ ᴨלȂ 

Ŷ ֲ Ҭ  

Ҍ ԍῒז ̂ CLDN 18.2ADC ΐ CLDN 

18.2 ȁKRAS└╕ ̃̆XNW28012 ῃ

ֲ ̆Ҍ TF ֲ̆ ₮ ̆
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ֲ Ȃ 

A. XNW28012 TF ᶭ  

XNW28012 Һ ҹ ȁ Ȃ TF

Ҭ ̆ῒҬ Ҭ ҹ 89%
33̆

ҹ 100%Ȃ ֲ XNW28012-I/II-01 Ҭ̆῀ Ҭ

94.2% TFȂ 

ֲ ҳ Ҭ Ҍ TF ’ ԅ№

ᵀ̆ Ҭ TF ҍҳ ῏ Ȃΐᵣ

̆ XNW28012-I/I I-01 Ҭ̆ TF ҬӞ ѿ

̆ Ҍ № TF ’Ҋ XNW28012 ₮ Ȃ

̆ ֲ ⅞ XNW28012 ῏ ҳ ҬҌ ῀

TF Ạ └ֽ̆ № Ȃ ֲ ҉ ’ҍ CDE ԅᾟ№

ѿ Ȃ 

҉̆TF XNW28012 Ҭ ̆ғ TF ҍ

ҳ ῏ Ȃ ҍ CDE ѿ ̆ ֲ῏ ҳ

Ҭ TF ̆ᶭ Ȃ 

B.ῒזTF ῏ԍ  

╠̆ TF ADC Һ ҹ Tisotumab vedotin ̂TIVDAK̃

ץ ӏ ԍ IIIҳ MRG004Ăң TF

̆ΐᵣ Ҋ̔̂1̃ TIVDAK III Ҭ ῀

ҹ TF ̆ ῒ ҍ TF ӊ ῏ Ȃ

ῒ ӥḤ ̆ῒ ҹľ

ֲ Ŀ̆֞ └TF ̂̕2̃ CDE ҳ

ҍḤ Ὲ Ḥ ̆MRG004A Ҭ IIIҳ

῀ ‰Ҭ֞ ҹTF Ȃ 

8̃ ⅞ 

                         
33 Takao S, Fukushima H, Furusawa A, et al. Tissue factor targeted near-infrared photoimmunotherapy: a versatile 

therapeutic approach for malignancies[J]. Cancer Immunology, Immunotherapy, 2025, 74̂2̃: 48. 
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Ὲ ⅞ XNW28012 Ҭ ⱬȂ ԍ CTR20233056

Ҭ № Ҭ∆ ₮ҳ ̆Ὲ ⅞

XNW28012ѿ IIIҳ

Ȃ ̆Ὲ ῤ ᵣ ̆

XNW28012Ҍ ᵣ NMPA IND

Ȃ 

̆Ὲ ⅞ XNW28012ץ ѿ

ҳ ̆ ѿ

̆ ҳ Ȃ 

9̃ ῏ԍXNW28012ᾙ  

ŵ ᾙ ΐᵣ ӈ 

ֲ ҹ Ȃ ȇ ȁ

Ȉ 526 ̆ľ Ŀ Ҋᴋѿץ ᴆ̔̂1̃

ֲ ԍ 200,000ֲ̂̕2̃ ֲ 200,000ֲ̆ᵖ

҉ ̆

Ȃ ҉ ҹľ ᾙ ĿȂ 

ᾙ ֟ Ⱳ ȇ ȁ

Ȉ ֜ ҉ ̆ ֜ᶭ ȇῈ῍ Ⱶ Ȉ 351

ӊ╠̆ ₮ ᾙ ̆ FDA ‰ Ḇ Ȃ 

Ŷ ΐᵣ ӈ 

ȇ ȁ Ȉ 527 ̆ ԍᶭ ȇ

ȁ Ȉ 526 ҹ ̆ ҉

ȇῈ῍ Ⱶ Ȉ 351 ҂ ӊ╠̆

Ҍ ҹ ֲ ֲ Һᵣ̆ ‰ ѿ ᶭ

ȇ ȁ Ȉ 505 ԍ ҉

̆ ѿ ᶭ ȇῈ῍ Ⱶ Ȉ 351 ԍ

Ȃ 

ŷ XNW28012 ҉  
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ľ ᾙ Ŀ ̆ ֲ FDA ֜֟ ҳ

╠ ҳ ̆ᵬҹΐ ץ ȁ ѿ

ⱬ ȂFDA ԇľ ᾙ Ŀ ѿ ҉ ԅ FDA

XNW28012 ⱬȂ 

̆ FDA ᾙ ̆ҳ ȁNDA ץ

֣ ѿ ᴨ ȁ ᾧ̕ ѿ ҉ⱴ FDA ̆ᵖ

ԍ ҉ Ȃ 

Ÿ XNW28012  

ԍ ᾙ ῒ Ҭ ̆

FDA ‰҉ ֣ 7 ̆ XNW28012 ῏

7 ̆FDA Ҍᴪ ‰ῒ ҉ ̆

ѿ ҉ ꜛ Ԉ ᵝ̆ ̆ ≠ԍ֟

Ȃ 

̂4̃ ֒ ĺĺ  

1̃ ֟  

֒ ҹῈ Һ ɓ-ῤ └╕ XNW4107̂

̃ҍ֒ ȁ Ҁז └╕̆ῒҬҺ №

Ὲ Һ ғ № Ғ≠ ɓ-ῤ └╕̆ ȇ ῏

ԍ Ύ№ ̂2020 44 ̃Ȉ̆

XNW4107ԍ ľ ȁΐ ᵬ ̆ғΐ

ҳ ᴇṿĿ ῤ ҉ ⇔ ̆ XNW4107Ύ№ ҹ

1 Ȃ ֒ ҹ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃ȂXNW4107ԍ 2020

5 FDA‰ ῀ҳ ̆ԍ 202112

ҳ ᴆȂῈ Ҭ IIIҳ ̆ ҉

̂NDÃ ԍ20257 CDE ̆ 2026 ҉ Ȃ 

XNW4107ѿ ɓ-ῤ └╕̂BLĨ̆ Һ

ῌ MDR-GNB ̆ ῒ Ҍꜚ
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̂CRAB̃ȁ Ẋ ̂CRPÃ ̂CRẼ ҕ

WHO↓ҹΐ Ҥ Ȃ ֒

FDA ֟ ̂Qualified Infectious Drug Product̆QIDP̃ץ

̂FTD̃̆ῒҳ ᴨל ԍ ̆ ҈

ῌ ɓ-ῤ └╕ ̆ ꜛⱬ ‗ ῤ ῌ

Ȃ 

2̃ ᵬ  

֒ץ ҹף ѿ ɓ-ῤ ̆

ӊѿ̆ ץ ‗ ῌ Ȃ

ԍ ᶏ ̆ ῌ ▲ ⱴ̆

ҳ ԅ Ȃ 

ῌ Һ └ ֟ ɓ-ῤ ̆

ҍ № Ҭ ɓ-ῤ ᶏӊ ׆̆ ᶏá-ῤ

Ȃ ̆ ῏ ᴰ ̆

Ȃ 

ɓ-ῤ └╕̂BLĨ └ └ № ɓ-ῤ ׆̆ ᶏ ɓ-

ῤ ̂ ̃ ῤ Ҍ ̆ ɓ-ῤ

Ȃ ̆XNW4107ҍ֒ ῒ

ῌ Ҭ Ȃ 

3̃ ҳ ’ 

ӥ ̆XNW4107῍ 8 ҳ ̆7

̆1 IIIҳ ̆ΐᵣ ’ Ҋ̔ 
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№  
 

Ὲ

 
 ῀ ‰  ӈ 

 

 I  

NCT04482569 
2020

7  

A Phase 1, Randomized, Double Blind, 

Placebo Controlled Sequential Group 

Study to Evaluate the Safety, 

Tolerability, and Pharmacokinetics of 

Single and Multiple Ascending Doses of 

XNW4107 for Injection, and Multiple 

Doses of XNW4107 for Injection in 

Combination With Imipenem/Cilastatin 

for Injection in Healthy Adult Male 

Subjects 

18~65 ẫ

 

ẫ

ῃ

ⱬꜚף

 

ῃ ̆

֙ Ҥ TEAEԊᴆ̕ 

ⱬꜚף ̆

ԍ֒ Ҁז

̆ ΐ ᵞ

̆ ꜚף

ⱬ Ȃ 

 

NCT04787562 
2021

3  

A Phase 1, Open-Label Study To 

Evaluate The Pharmacokinetics And 

Safety Of Xnw4107, Imipenem And 

Cilastatin Administered Concurrently 

As Intravenous Infusion To Subjects 

With Various Degrees Of Renal 

Function 

ԓ ⱳ

Ҍ

 

Ҍ ⱳ

ⱬꜚף

ῃ

 

Ҭ ⱳ Ҍῃ

CMAX №

ҍ ⱳ ᵣ

̕ ῃ ̆

TEAE ̆Ҍ

ⱳ Ҭ SAE

֙Ȃ 

 

NCT04802863 
2021

3  

A Phase 1, Open-label Study to 

Evaluate the Safety and Intrapulmonary 

Pharmacokinetics of XNW4107, 

Imipenem and Cilastatin in Healthy 

Subjects 

18-55 ẫ

 

ⱬꜚף

ῃ  

PK

̆ ῀ ELF

AM̂ ̃̆

ELF ῤ ԍ

֒ Ҁז ̆ғ

AM ԍ֒

Ҁז ̕ ῃ

̆ ֙̆

TEAE Ȃ 

 

NCT04801043 
2021

3  

A Phase 1, Single-Dose, Randomized, 

Double Blind, Placebo-Controlled Study 

to Evaluate Pharmacokinetics, Safety 

and Tolerability of XNW4107 for 

Injection in Healthy Adult Young 

Females and in Healthy Adult Elderly 

18~45 ẫ

65 ҉ץ

ẫ

 

≢

ⱬꜚף

ῃ  

ӊ ᵀ PK

ᵣҌ 20%̆ ҹ

≢ ȁ֒

Ҁז PK ̕
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№  
 

Ὲ

 
 ῀ ‰  ӈ 

 

Males and Females ⌠ CLCR ̆

ȁ֒

Ҁז PK ̕

ῃ ̆

AE ֙Ȃ 

Ҭ  CTR20220780 
2022

4  

ᴇ XNW4107 ֒ / ז

Ҁ Ҭ ẫ Ҭ

ⱬꜚף ȁ ῃ

ȁ ȁ ╕ I

ҳ  

18~45 ẫ

 

Ҭ ẫ ֲ

ῃ

ⱬꜚף  

№

̆XNW4107

̆₃Ӎῃ

̆ΐ ⱬꜚף

̕ ῃ ̆

Ả Ҭ

TEAĔ SAE

֙Ȃ 

 

Ҭ /

 
III  

CTR20222694 

/NCT05204563 

2022

11

/2022

1  

ᵀ ֒ / Ҁז

ҍ֒ / /Ҁז

ֲ

῏

ῃ Ҭ ̆ ̆

̆ III ҳ /A 

Multicenter, Randomized, Double-

Blind, Comparative, Phase 3 Study to 

Evaluate the Efficacy and Safety of 

Intravenous 

Imipenem/Cilastatin/XNW4107 in 

Comparison With 

Imipenem/Cilastatin/Relebactam in 

Adults With Hospital-Acquired 

Bacterial Pneumonia or Ventilator-

Associated Bacterial Pneumonia 

ӊľѿȁ/̂ԋ̃/2ȁ/̂4̃/3̃/ŵ

CTR20222694/NCT05204563ҳ ̂III ҳ ̆

̃Ŀ 
 

 NCT05204368 2022
A Multicenter, Randomized, Double-

Blind, Double-Dummy, Comparative, 
ȁ ῃ Ҭ 
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№  
 

Ὲ

 
 ῀ ‰  ӈ 

 

1  Phase 3 Study to Evaluate the Efficacy 

and Safety of Intravenous 

Imipenem/Cilastatin/XNW4107 in 

Comparison With Meropenem in 

Hospitalized Adults With Complicated 

Urinary Tract Infections, Including 

Acute Pyelonephritis 

ҹ

̂cUTĨ

̂AP̃

ֲ 

 Ҭ 

Ҭ  

 

CTR20244156 
2024

11  

ẫ

֒ / Ҁז ȁ

ȁң ȁң ↓֜ ֲᵣ

 

18~45 ẫ

 

└╕

└╕

 

└╕

└╕ ̆ң └╕

Ҭ҈ №

ᵌ̆ғ҈

№ Cmax AUClast₃ᵥ

̆

└╕ └╕

 

 

̔Ὲ XNW4107I ҳ ̆ ҍ FDAҬ CDE ̆ XNW4107֒ / Ҁז IIIҳ

Ȃ 

ҳ ӊ ῏ Ҭ ᵬ Ҋ̔ 

ŵ ֒ I ҳ  

֒ ῍ 4 I ҳ ̆ Ҭ 1 I ҳ ̆҉ ҳ №≢ Ҍ ȁ

≢ ẫ ץ Ҍ ⱳ Ҭ ֒ ῃ ȁ ⱬꜚף ̆҉ ̆

₮ ֒ ΐ ῃ Ȃ 

ŶCTR20222694/NCT05204563ҳ ҹHABP/VABP ῏ IIIΎ  
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Ὲ ֒ ῏ I ҳ ̆ ҍ FDA Ҭ CDE ̆ ֒

CTR20222694/NCT05204563ҳ ̂ III ҳ ̆ ̔XNW4107-302̃ ῏ Ύ ȂCTR20222694 

/NCT05204563ҳ ҹ֒ץ ᵬҹ ȁ ȁ № ҳ ̆ ⅞῀ 450ɒ ץ̆ MITTֲ Ҭ

14ῃ ֙ ҹҺ ҳ ̆ ╠ Ȃ 

ŷCTR20244156 ҳ  

ҹḂԍҳ ̆Ὲ ֒ ȁ Ҁז ҍ ҉̆ ԅ ֒ / Ҁז /

└╕Ȃ҉ ᶭ ȇ⇔ ̂ ̃ҳ ↕̂ ̃Ȉ ᵀҹ ̆ҹ

└╕ҍ ΐ ̆Ὲ └╕ҍ ҳ ᵀȂCTR20244156ҳ

̂ ̔XNW4107-I-01̃ץ ֒ / Ҁז / ҹ ץ̆╕└ ֒ / Ҁז

Ạ └╕̆ ֲᵣ ⱬꜚף ̆ ᵀ └╕ҍ └╕ Ҭ ẫ Ҭ Ȃ҉

̆ ԅ └╕ҍ ΐ ̆Ὲ ץ ֒ / Ҁז / └╕

̂ ֒ ̃ ҉ Ȃ 

ΐᵣ ’ Ҋ̔ 
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ŵCTR20222694/NCT05204563ҳ ̂IIIҳ ̆ ̃ 

 

ѿ ᵀ ֒ / Ҁז ҍ֒ / ז

Ҁ/ ֲ ῏

ῃ Ҭ ̆ ̆ ̆ IIIҳ  

 CTR20222694/NCT05204563 

 XNW4107-302 

 ȁ ȁ ȁ Ҭ  ῀ ֲ  450ɒ 

Һ

 

ᵀ IMI-XNW4107ҍ IMI/REL̆ D14̂ 14̃̆

MITTֲ Ҭ ῃ ֙  

 

Ҋ ӈ HABP VABP̆ ȂHABPӈҹᵟ

48 ᵟ׆ ̂ᶛ ̆ Ҭ ̆

Ғҙ Ῑ ̃₮ 7 ῤ Ȃ

̆ HABP̂vHABP̃ȂVABPӈҹ

ῤ̂ ̃ ℗ Ó48

Ȃ 

҉ ҳ ֒ / Ҁז ̂IMI-XNW4107̃

ҍ ҉ ֒ / Ҁז / ̂IMI/REL̆2019ԍ

҉ ̆2024ԍҬ ҉ ̆ қ̆ ҹ̔ ֒ ̆

ԍ ῌ HAP/VAP ̆ ≢ ץ

̆ῒ ῀ ᴪ̂IDSÃȇ2024

ῌ ȈҬ ᴨᾢ ԍ ȁ֟

KPC CRE ӊѿ̃ ҳ ῃ

ȂῈ ԍ 20249 ῒ IIIҳ ҳ ̆ῒ

Ҋ̔ 

A.  

IIIҳ ⱷ ̆Һ ҹ IMI-XNW4107ҍ

IMI/REL̆ 14 ̆ ̂MITT̆

1╕ ̆ № Һ ֲ  ̃ ֲ Ҭ ῃ

֙ ̆ΐᵣ Ҋ̔ 

 

IMI -XNW4107

̂N=299̃  

n̂%̃ 

IMI/REL  

̂N=150̃  

n̂%̃ 

 

%̂95%CĨ 

 

̂N=449̃  

n̂%̃ 

14  9̂3.0̃  4̂2.7̃  0.2̂ -3.5,4.0̃  13̂ 2.9̃  

MITTֲ Ҭ̆IMI-XNW4107ҍ IMI/REL̆ 14 ῃ ֙
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№≢ҹ 3.0%̂9/299ᶛ̃ 2.7%̂4/150ᶛ̃̆ ⱷ ṿῤ̆

IMI-XNW4107ⱷ ԍIMI/REL̆ ⌠ԅҺ Ȃ 

B.ῃ  

IMI-XNW4107ҍ IMI/RELҬ₮ Ҍ Ԋᴆ̂TEAẼ

ᵌ̆IMI-XNW4107 ҍ ῏ ֙ Ҥ Ҍ Ԋᴆ̆

ῃ Ȃ 

C.Һ  

̆IMI-XNW4107 IMI/REL̆Һ ⌠

ⱷ ̆ ҳ ȁ ΐ ᴨ

Ȃңל ῃ ᵌ̆IMI-XNW4107ῃ Ȃ 

4̃ ֒ ҉  

20257 ̆ ֒ ҉

̂NDÃ̆ ҹCXHS2500074̆ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃Ȃ ╠

҉ ≠̆ ֒ 2026 ҉ Ȃ 

5̃ ȁ ȁ Ԉ  

ӊľԋȁ/̂҈̃/4ȁ № ĿȂ 

6̃ ֟ ᴨל 

֒ ‗ԅҳ Ȃ ẫ

ҳ ‰└ Ғ ᴪ̂ Ғ ᴪ̃

֒ ᵣ ̆ ֒

̂ ᾥ ᴿ ̃ȁ Ҍꜚ ȁ Ẋ

ᵬ Ȃ 

HAP/VAP̓͂ ҳ ̆

̆ ֒ ᶏῒ ≠ԍҳ Ҭ

ӊ╠∆ ̆ ̆Ӟҹ

̂ ̃ Ȃ 
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̆ҍ ֒ ̆ ֒ ɓ-ῤ

₮ └ᵬ ̆ғ ֲ Ҭΐ

̆ ₮ҳ ̆ ꜛⱬ ‗ ῤ ῌ Ȃ 

7̃ ֒ ȁ ץ⅞ ֟  

ŵ ֒ ҹ ῤ҈  

֒ ҉ Һ ҹ ῤ҈ Ȃ

֒ ҉ ҹ ԍ ῌ

̂HABP̃ ῏ ̂VABP̃Ȃ ԍ҈

ȁ ῀ȁ᷅῀ ᵬ̂ ȁECMOȁ ‪ ȁ ̃ ̆

ᶏ ̆ ҹ Ҭ ̆HAP/VAP

₮ ҈ Ȃ HAP/VAP ῌ

Ҍꜚ ȁ Ẋ ȁ ᾥ ᴿ ̆2024ῃ

Ҍꜚ ȁ Ẋ ȁ

ᾥ ᴿ ₮ ԅ ̆ῃ ҈ ԍԋ Ȃ

̆҈ ῤ ᵣ ľ Ŀ ľ Ŀ ң

ҩ ֜ Һ ̆ ֒ ҈

ῤ № Ȃ 

Ŷ ֒ ľ + Ŀ  

╠ ῤ Ҭ ȁ Ҍ ȁ

ᶏ ̆ ԍ ῤ ⱬҍҒҙ ҙ ̆

Ὲ ҙ ץ̆ ҍҒҙ ̆ Ҭ

̆ ⇔ ֟ ᵬ̆

̆ ῤ ᴇṿ Ȃ ̆Ὲ ῃ

ҙῈ ᵬ̆ Ȃ֟

ῤ ̆ ̆ Ⱶ Ȃ 

ŷ ֒ ҙ ֟  

ӥ ̆ ֒ ԍ ̆

ҙ ֟ȂῈ ᶭ ȇ Ȉ ῏ ↕̆ GMP
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֟ ᵣ Ȃ ̆Ὲ № ⇔ ֟ ̂ѿ ̃̆ΐ

֟ 300̓ └╕ ֟ ⱬ̆ ֟ ̂A ̃̆ ԍ

֒ ҉ ҙ Һ ֟Ȃ 

3ȁῒז  

ӥ ̆ ҉ ̆Ὲ ῒזҺ

’ Ҋ̔ 

 
 

Ύ 

№  
  ֟  

XNW29016 №  
1  

ᵣ  ҳ I  

№ PARG └╕̆ └

PARG ̆

֙ 

XNW34017 
 1  

ᵣ  ҳ I  

AURKA MYC

╕̆ ᴰ

̆ ҳ  

XNW26018 №  
1  

ᵣ/

ᵣ  
ҳ ╠  

ᵣ/ ᵣ

̂CAP̃ ѿף ῤ ̆

‗ ᾙ Ҭ

Ҋ  

XNW38 №  
1  

⁞  ҳ ╠  

ף ῏ Ҋѿף

№ ⁞ ̆ ꜛԍ⁞ ᵣ Ҋ

Ҭᵄ ̆ ף ẫ  

XNW42  └

1  

ᾧ ҳ ╠  

ѿף

̂IBD̃ ᾧ ᵣ̆≠

̆

ȁ ᵞ ῃ  

XNW45 
 1  

ᵣ  ҳ ╠  

╕̆ΐ

ⱬ ᴨ̆ל ΐ

ҳ ᴇṿ 

ӥ ̆Ὲ ҳ

ѿ ҳ ’ Ҋ̔ 

ף   ҳ ᴆ  ҳ  

XNW14010 2022 5  2022 3  I  

XNW7201 2022 12  2019 5  I  

XNW21015 2024 6  2023 8  I  

XNW3009 2025 10  2020 1  IIb/III  

Ὲ ֟ ү ̆ 1 ֟ NDĂ3 ֟ ῀III

ҳ ῏ ҳ ̆ғ Ữ ᾟ ̆҉ Ὲ ҙⱵ

Ҍ≠ Ȃ 
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ЃҎЄӀ ҟꜙ ῇ  

Ὲ BD ֜ ̆∆ ⇔ ̆Ὲ ╠Һ

ҙⱵ ῀Һ ҹBD֜ ֟ ῀Ȃΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ ῀ 92,718.60 99.14% - - - - 

ῒזҙⱵ ῀ 805.67 0.86% - - - - 

 93,524.27 100.00% - - - - 

2025 ̆Ὲ Һ ҙⱵ ῀ 92,718.60҆ᾝ̆Һ

XNW27011 ֟ BD Ȃ2025̆ Ὲ ҍ

῏ԍ XNW27011 ᵬ ̆ ֜ ̂ ט ȁ

ט ̆Ҍ № ̃ҹ15.36ַ ᾝȂ 

ῤ̆Ὲ Һ ׅ ԍ ̆ ҙ ̆Ὲ

ҩ ֒ ԍ 2026 ҉ ̆ Ὲ ῀ ꜚ̆

BD ѿᵣ ̆֟ ῀Ȃ 

Ѓ ЄӀ  

1ȁ  

̂1̃  

Ὲ ȁ ȁ ᵣ ȁ ȁ

ҳ ȁCMCȁ ȁҳ ȁҳ Ȃ 

̂2̃  

Ὲ ԅľ ȁ⇔ ꜚȁ Ŀ ᵣ ̆Ὲ

№ҹṜ ȁҳ ╠ ȁIND ȁҳ

ȁ֟ ҉ ҉ Ȃ ΐᵣ Ҋ̔ 

ŵṜ  

Ὲ ╠ ℗ץ ҳ ҹ ̆

└ ȁҳ ȁ ῏ └ȁ ȁ
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’ ̆ ӊ∆ ҳ ̆

ץ ῒҳ ᴇṿȂ ̆Ғ≠ └ Ғ≠ Ғ≠

Ύ Ȃ 

Ŷҳ ╠  

Ṝ ̆Ὲ ῤ ↕ ̆ Ṝ

ȁ ȁ ᴇ̕ └╕ ᴨ

ץ̆ ҳ Ȃ 

ŷIND  

Ὲ IND ‰ ̆

֜ ῀ҳ Ȃ 

Ÿҳ  

Ὲ IND ‰ ̆ ֜ ῀ҳ

ȂIND ‰ ̆ ҳ ᵬ IȁIIȁIII

ҳ ̆ ⌠ ⌠ ̆ ῀NDA Ύ‰ Ȃҳ

̆ CRA ȁ ֲ ȁ ȁ

̆ ̆ Ҍ ῤ

҈ ̆ ҳ Ȃ 

Ź֟ ҉  

ҳ ̆ ̆ ῃ ȁ ⌠

̆ GMP ֟ ᴆ ̆ ֜ ҉ Ȃ

҉ ‰ ̆ ‰ ҉ Ȃ 

ź҉  

҉ ᶏ ᴆҊ Ҍ ̆

ᴇ ֲ Ҭᶏ ҍ ῏ ץ ╕ ̆҉

Һ ҹ ҹ̆ ῤ ̆ ץ IVҳ ȁ

҉ ȁ҉ Ῥ ᴇ ᵬ̆Ӟ Ȃ 
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2ȁ  

ῤ̆ ֲ ҉ ̆ ԍ Ȃ ֲ

Һ ̔̂1̃ ̔ ҳ ȁ

ҳ ̂ ̃ȁ ȁ ╕ ̂̕2̃ ֟ҙ

֟ ̂̕3̃ Ⱶ ̔Һ ҳ ╠ ȁҳ ȁ

֟ Ⱶ ῏Ғҙ Ⱶ Ȃ 

Ὲ ԅ ᶫ ‰῀└ ῏ ‰ ̆ Ḡᶫ

ҍ Ⱶ ȂῈ ᵀ̆ ᵀ

ᶫ ̆ᶭ ᶫ ‰῀ └ ̆ ῀ ᶫ Ȃ ̆

ᴨᾢ׆ ᶫ Ҭ ᴨ ̕ ῤ

ᶫ ̆↕ ꜚ ҍ ̆ ᶫ ‰῀Ȃ 

Ὲ ‗ Һ ԍ ↕̆ ᵀᶫ Ⱶ ȁ

ⱬ Ὲ Ԉ ̆ᴨᾢ ╠ Ҋ ᴇ ᴨ ᶫ ̆

Ḡ ҙ Ȃᶭ ̆

ᶫ Ὲ ᴇ ̆ Ⱶ ῃ ᴇ̆

ᶫ ̆Ḡ ҍ Ȃ 

3ȁ ֟  

ӥ ̆ ֲ֟ ԍ ̆

ҙ ֟ȂῈ ╠̔̂1̃ № ⇔ ֟ ̂ѿ ̃̆ΐ ֟

300̓ └╕ ֟ ⱬ̆ ֟ ̂A ̃̆ ԍ

֒ ҉ ҙ Һ ֟̂̕2̃ XNW5004ȁ

XNW27011ȁXNW28012 ̆Ὲ ֟ ֟̆

ῒҬῈ XNW27011 ֟ ̂B ̃Ȃ 

Ὲ ᶭ ȇ Ȉ ῏ ↕̆ Ҭ GMP/cGMP

ԅ ֟ ᵣ ̆ ᵣ ֟ ҩ ̆ Ḡ ֟

ȇ ֟ ȈȂ ̆Ὲ ȇ ҉ ֲ

ῃҺᵣ ᴋ Ȉ ԅ MAHr ̆ ҳ

֟ᴑҙ ᵣ ̆ ԅ ̆
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֟ ̆ Ḡҳ ֟ ֟ Ȃ 

4ȁ  

ꜚ̆BD ѿᵣ Ὲ Һ ҙ ̔ BD֜

̆Ὲ ∆ ⇔ ̆Ὲ ҩ ԍ 2026҉ ̆Ὲ

BD ѿᵣ ҙ Ȃ 

̂1̃ BD֜ ᵬ  

⇔ ῀ ȁ ̆ BD֜ ᵬ ⇔

ҙ ̆ ᵬ ѿט

ט ̆ ѿ ̂ ֟ / ץ̃

№ ̆ľ Ŀ ֟ ѿ ȁ ֟

ҙ ≠Ȃ ≠ԍ⇔ ᴑҙ̆ ≢ ⇔

ᴑҙ̆Ғ ԍ ᵬ̆Ṣꜛ ᴨל ҙ ᵬᴩ

ᵄ ֟ ҙᴇṿ̆ ֟ ҉ ╠ ῀̆

ץ ⱬȂҍ ᴑ̂MNC̃ ט BD֜ ץ

ᾟ№ ⇔ ץ ҙᴇṿ ⌠ԅ ̆ ⱳ BD

֜ ⱳ ⱬ Ⱶ ⱬȂ 

Ὲ ᾝ ȁῃ Ȃ ╠Ὲ

BD֜ ̆BD֜ ῀ ҉ ₮̆ ∆

⇔ ȂῈ Ҭ BD֜ ῏ ’

ӊľѿȁ/̂ԋ̃/1ȁ ĿȂ 

̂2̃  

╠Ὲ ֟ ԍ ̆ ҉ ȂῈ ҩ ԍ

2026҉ ̆ ֲ Һ ̆

№ ≠ץ̆ Ȃ 

Ὲ Ҍ ֟ └ ̆Ạ ᾟ№

№ ̆ ῤ Ԉ ’̆ ץ

ט ̆ҍ῏ ̂KOL̃ ῏ ᴪ

ᵬ῏ ̆ ȁ ҕ ̆
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ᵣ ̆ ̆ ̆

ⱴ ֟ ᵬȂ 

5ȁ ╠ ȁ ῏ ȁ

ῤ ’  ל

Ὲ ╠ Ὲ ԍ ҙ ȁ ’ Ὲ ’̆

ҬҌ Ȃ ̆ ῃ

̆ ᴑҙ ȁ ȁ ֟ȁ Ҥ ȇ

Ȉȁȇ Ύ Ⱳ Ȉ ȇ ֟ Ⱳ Ȉ

ȂῈ ╠ ȁ ҙ ̆

ῤ Ȃ 

̂1̃ Ὲ ҳץ ᴇṿҹ ̆ ԅ  

ֲ ԍῃ ῤ ҳ ץ̆ ҹ ̆ ⱬԍ

⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ Ȃ

ӥ ̆ ֲ ȁ ҩ ̆

ԅ 10φ Һ ̆ ԅ № ȁ ᵣ ȁ

Ȃ 

҉ Һ ԍ Ҋ ̔ŵ ‗ ℗ ҳ ̕

Ŷ ᾢ ̕ŷץ ȁ

 Ȃף

1̃ ‗ ℗ ҳ  

ŵ ̔ ԍ ȁ ץ Ȃ 

ֲ ⱴ▲ȁ ̆ῃ ֲ Ҍ ̆

Ҭ ᵝ ҕ ᵝȂ ֲ ╠ ‰ Һ ԍ

ȁ ץ Ȃ 

̂ ȁ ̃ ̆ ̆

ӎ ̆ ῒ ̆ Ȃ ѿ

᷅ ̆ ȁ ȁ ̆5 Ҍ
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10%̆ ׂׅ ҹľ Ŀ̆ѿ ӊ ₃Ӎ Ȃ ֒

̆2022ῃ ᶛ 96.84ֲ҆̆ῒҬ֒ ̆

ῃ ᶛ 75.7%̆Ҭ ҍ ֙ Ӟ ҌҊ̆

ӎȁ ץ Ȃ 

̂ ╠↓ ȁ ̃ Ҍ ̆ῃ

╠↓ ᶛ 146.67ֲ҆̆ ῃ 2β ̆ῃ

ᶛ 66.10ֲ҆̆ᵝ 3ᵝȂῤ№

mCRPCȁ ӎ ‰ ̆ Ҥ Ҍ

̆ ҳ Ȃ 

̂ r/r PTCLȁr/r FL̃ ̆ ӎ

‰ ̆ ᴪ₮ ̆

̆ᵖ ᶛҌ ̆ └ ӄ ׅ

̆ ҳ Ȃᶛ PTCL ̆

ԋ ҉ץ ORR ᵞԍ30%̆Ҭᵝ Ҍ 12ҩ Ȃ 

ԍ҉ ҳ ̆ ֲ ԅ XNW5004ȁXNW27011ȁ

XNW28012ҩ ⇔ ̆╠ ҳ ₮ ̆ ҹץ

ȁ ȁ ȁr/r PTCLȁr/r FL ᶫ

ľ׆ ⌠ Ŀ ľ׆ ⌠ᴨĿ ̆҉ ⇔ ԅҬ CDE

ץ FDA Ḇ Ȃ 

Ŷ ̔ ԍ ῤ ῌ ᵣ/

ᵣ  

ғ ᵣ ̆ᵖ Ҥ ̆ ῃ

ẫ ȂῒҬ̆ ῌ ᵣ/ ᵣ №≢ ῤ

Ҥ Ȃ 

ῤ ̆HAP/VAPҊ ҹ ғҤ ῤ

Ȃ ̆ῃ HAP VAP ᶛֲ ᵀ׆ 2023

587.99ֲ҆ 2035 794.29ֲ҆̆Ҭ HAP VAP ᶛֲ ᵀ

2023277.71ֲ҆׆ 2035 300.45ֲ҆ȂHAP̂ VAP̃ ῃ
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ҹ 22.3%̆ῒҬ VAPҹ 34.5%ȂHAP/VAP Ҍꜚ ȁ

Ẋ ȁ ᾥ ᴿ ̆ῒҬ╠҈ ҹ ῌ

Ȃ ҳ ҉ HAP/VAP̆ᵖ №

̆ ’ ҹҤ ̆ҳ ̆ ℗ ȁ ȁ

ῃ Ȃ 

̂CAP̃ ̆ ῃ Ὲ῍

̆ ῒ ֙ ̆ ᴪ ̆ ֲ

ẫ ̆ ῒ ᾙ ֲ ẫ Ȃ ᵣ/ ᵣ↕ҹ

῏ ᵣ̆ ҹ ῃ Ȃᵖ

̆ ᵣ/ ᵣ ̆ ῤ ῒ

€ Ҥ ̆֗ ѿף ῤ

‗ ̆ ῒ ᾙ ᶏץ ῃ Ȃ 

ԍ ҉ ̆ ֲ ֒ ꜛⱬ ‗

ῌ ̆ҹ ῤ ᶫ Ȃ ̆

̆ ֲ ѿף ῤ XNW26018̆ ‗ ᵣ/ ᵣ

Ȃ 

2̃ ᾢ  

ԅ ̆ף ѿ ԅ

ȂץҌ ‗ ̆ ꜚ ᴰ׆ ȁ

̆ ҩᵣ ‰ ̆ҹ ᶫ

ᴪ̆ Ȃל ֲ

ԅ҈ Ҍץ̆ ‗Ҍ Ȃ 

ץ ҹᶛ̆ № ԅץ ҹ

ף ץ⌠̆ └╕ҹף № ̆ ץ

ҹף Ҍ ̕ף № ↕

׆ ᾥ ᵣ ADCȁ ᵣ Ȃΐᵣ ̔ 

ŵ №  

ᴰ ׆̆ ľ ᴴĿ̆
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ᵖ ȁ ῒ ̆ ӎ ľ № Ŀ ≢̆

ᴴҤ Ȃ 

№ ҍ ץ̆ └╕̂ ȁ

̃ҹף № ҹ ⇔ Һ ̆ ԅ CLL̂

̃ȁNSCLĈ ̃ ̆ΐ ‰ ȁ ῃ

ȁ Ḃ ȁ ᴨ̆ל ꜚ ľ׆ Ŀ

ľ Ŀ̆ ᶏ № ̂ № ȁ ̃ ҹ

̆ ԅ ̆ ׂӞׅ ⇔ Һ ӊѿȂ ֲ

ѿҩ ĺĺ № ̆ Һ №

҉̆ └ ׆̆ ѿ ľ └Ŀ

⌠ └ ҹ ľ ĿȂᶛ ̆XNW5004└ҹ ᴰ ̆

Ԉ EZH2 ̆ ̆ ῒ ̆

└ ̕XNW29016↕ ľ Ŀ └ ף ̆

ңҩ ⱳ ֙ȂXNW5004

r/r PTCLr/r FL̂EZH2 ̃ ң CDE῀

̆ ԅῈ № ᴇṿȂ 

╠ № ԅ ⱳ̆ᵖ 85% ῏

ӎ № - ԑᵬ ̂PPĨ ̆ ҹ ᴰ

ľҌ Ŀ Ȃҹԅ ‗҉ ľҌ Ŀ ̆ ֲ

ԅ № Ҋѿҩ ̔ Ȃ ԍ

̆Ὲ ҩ ץ ԅ ҩ ⇔ ̕ῒ

Ҭ XNW34017ῃ ⇔ AURKA MYC

╕̆ ᵣ Ҭ I ҳ ̆ῒ ҳ ╠

ԅ ⱬ̆ Ҍ ̆ҹ ᶫ ᴨ

Ȃ 

Ŷ №  

№ ↕ ׆ ᾥ ᵣ ADCȁ ᵣȂ ‰

Ҋ̆ Ҭ ԅ ⱳȂᵖ ԍ

ѿ̆ғҺ ̆ ץ ‗ └ ̆ғҌ ᾧ₮
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Ȃץ ADCҹף ᵣ↕ ԅ Ҍ ̆ADC Ẽ

ᵣҍᴰ № ̆Ὶΐᴰ № ᴴ ᵣ

̆ ‰ ף ῐ

Ȃ ֲ № ᶭ ⇔ ̆ ԍ

└ ῀ Ḥ № ̆ ԅ ᵣ Ȃ

ԍ ᵣ ̆Ὲ ԅ ADC ȁ ῤ

└ ȁ ᴨ № ⇔ ȂXNW27011ȁXNW28012ADC

῀ҳ III ̆ҳ ᴇṿ ⌠Ҭ ȁ ᴑ Ȃ 

3̃ ץ ȁ  ף

ҙ Ԉ ȁ ף ⱴ Ҋ̆ᶭ ѿ֟

ȁ ѿ ᴑҙ ҳ ̆ Ὲ ̆

ȁ ᶏ Ὲ ⱬ ⱬȂ 

ԍľ № Ŀȁľ ᵣ Ŀץ ľ

Ŀ҈ ̆Ὲ ԅү Ữ ̆

֟₮ᴨ ҳ Ṝ ̆ Ȃף

̆Ὲ ҩ ̆ ľ׆ ⌠ҳ Ŀ

̆ ̆ ꜚ ̆ ⇔ ҹҳ

ᴇṿȂ 

̂2̃ Ὲ ֟ ץ⅞ ῏ ֟  

Ὲ Ҋ₃ҩץ ⱴ ̔ 

1̃ ̔῏ԍ ̆ ֲׅ ҬҺ ⱬ

Ȃ ̆ ֲׅ ѿ ̆

ԅ ȁ ȁ╠↓ ̆ ֲ ῒזΐ

№ ̆ ̕ ̆ ֒

‗ ῤ ̆ ѿ XNW26018↕ ⱬԍ ‗

ᵣ/ ᵣ Ȃ 

2̃ ╠ ̔ ⇔ ѿ ᾢ ̂

/ ̃̆Ῥ ╠ ̂ /∆ ∆
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̃̆ ȁ ȁ Ȃ ╠Ὲ

῀ III ̆ ҉ ̔ XNW5004 PTCLȁ

XNW27011 ȁXNW28012 ̆ ץ ҹ ̆

ץ ѿ ̆ ֲ Ȃ 

3̃ ľ № Ŀȁľ ᵣ Ŀץ

ľ Ŀ ֟₮̔Ὲ ҈

֟₮ᴨ ̆ № ѿ └

̕ ᵣ ADC ҉̆ ̕

XNW34017 ҉̆ Ҍ

Ȃ 

4̃ BD ꜚ ̔ Ὲ BD֜ ⱴ̆Ὲ Ӟ ץ BDҹ

ꜚ ̆ ᵬ Ҭ ҳ ̕ ̆Ὲ Ӟ

Һ ꜚ ҳ ץ̆ ⱴ֟ Ԉⱬ̆ץ ⇔ ῃ ᴇṿȂ 

Ѓ֒Є װ Ӏ ҟꜙɻӀ ֥ ꜙɻӀ ‟ 

ֲ ץ Һ Ԋ׆ ȁ ֟ ҙ ҙⱵ̆ ֲҺ ҙ

ⱵȁҺ ֟ Һ Ȃ 

Ѓ῏ЄӀ ֥  

Ὲ Һ ֟ Ҋ̔ 

1ȁXNW5004 
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2ȁXNW27011 

 

3ȁXNW28012 

 

4ȁ ֒  

 

Ѓ҈Є ָ ∕  

ȇ Ὲ Ύ Ⱳ Ȉȇ ⇔ ᴇ ̂ ̃Ȉ

ȇ҉ ├֜ ҉ ↕Ȉ ȇ҉ ├֜ ⇔ ᴑҙ

҉ ̂20244 ḱ ̃Ȉ ῏ ̆Ὲ ҙ
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⇔ ⇔ ᵝ Ȃ 

1ȁ ֲ ҙ  

Ὲ

ҙ  

Ǵ ѿףḤ  
Ὲ Һ ҙⱵҹ⇔ ȁ ҙ ̆

ȁ ԅ № ȁ

ᵣ ⇔ Ȃ 

ȇ ҙ№ Ȉ

̂GB/T4754-2017̃̆Ὲ ҙ ԍľ └

ҙĿҬ ľ └╕└ Ŀ̂ף ̔C2720̃

ľ └ Ŀ̂ף ̔C2761̃̕

ȇ ῐ֟ҙ№ ̂2018̃Ȉ̆Ὲ ԍ

ľ4.1 ֟ҙĿҬ ľ4.1.1 └ └ Ŀ

ľ4.1.2 ҍ └ Ŀ̕

ȇ ῐ֟ҙ ֟ Ⱶ Ȉ

̂2016 ̃̆Ὲ ԍľ ֟ҙĿҬ

ľ4.1.2 Ŀ ľ4.1.3 ҍ └

Ŀ֟ҙ̕ҹ ȇ֟ҙ

̂2024 ̃Ȉ ꞉ ֟ҙ̕ ȇ҉

├֜ ⇔ ᴑҙ ҉

̂20244 ḱ ̃Ȉ̂҉ [2024]54̃̆Ὲ

Һ Ԋ׆ Ҭ └ ҙ

ⱵȂῈ ⇔ ҙ Ȃ 

Ǵ  

Ǵ  

Ǵ  

Ǵ Ḡ 

Ś  

Ǵ ⇔ ᵝ

ῒז  

2ȁ ֲ ⇔  

Ὲ ⇔ ῏ ’ Ҋ̔ 

⇔ ῏ ѿ  ’ 

3 ῀

3 ҙ ῀ ᶛÓ5%̆

3 ῀

Ó8,000҆ᾝ 

Ś   Ǵ  

Ὲ 2023 ȁ2024 2025

῀ 126,405.48҆ᾝ̆ 8,000҆

ᾝ̆ Ȃ 

ֲ

ᶛÓ10% 
Ś   Ǵ  

2025 12 31 ̆Ὲ

362 ֲ̆ῒҬ ֲ 312 ֲ̆ ҹ

86.19%̆ Ȃ 

ԍῈ Һ ҙⱵ ֟

ҙ Ғ≠Ó7  
Ś   Ǵ  

ӥ ̆Ὲ

46 ῤ Ғ≠ҍ 22 Ғ≠̆

13 34 ԍῈ Һ ҙⱵ ֟

ҙ Ғ≠̆ Ȃ 

҈ ҙ ῀

Ó25%̆ ѿ ҙ ῀

Ó3ַᾝ 

Ҍ  

ֲ ȇ ⇔ ҉ ↕Ȉ 2.1.2

ѿ ̂ԓ̃ ҉ ‰

⇔ ҉ ᴑҙ̆Ҍ Ȃ 

Ѓ῍Є ָӀ ҟꜙ ֥ҟ ‟ 

ֲҙⱵ ֟ҙ ̆ΐᵣ ’ Ҋ̔ 

                         
34 ҍ ῤ Ғ≠ Ғ≠Ҍ ῀ ⇔ ῏ Ғ≠ Ȃ 
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ᴆ  ᴆῤ  

ȇҬ ֲ ῍

ᴪ

ԓҩԓ

⅞ Ȉ 

҈ / ῇ / ԋ ľ ╠ ĿҬ̆ľ╠

῏Ŀ ԅľ ҍ⇔ ̔ ȁ ȁ

ᴰ ᵣ ̆ ȁ ȁ

ף ȁ ‰ ȁ ῏ ̆

ȁ ᴰ ȁ ȁᾙ ⇔ ĿȂ 

Ὲ ֟ ԍ⇔ ‰ ȁ

̆ ΐᵣῤ Ȃ 

ȇҬ ֲ ῍

ᴪ

ҩԓ

⅞ 2035

Ȉ 

ԋ / / ԋ ľⱴ ⇔ ῏ĿҬ̆ľ ╠

῏Ŀ ԅľ ҍ ̔ ̆ ᴰ

ᴰ ȁ ȁ ⇔ ̆⇔ ȁᵣ

ȁ ᵣ ̆῾ᵬ ȁ ֟ȁ῾ҙ

⇔└̆ ῃ῏ ȂĿ 

҈ / ῇ / ҈ ľ ꜚ└ ҙᴨ ĿҬ̆ľ└ ҙ

Ԉⱬ Ŀ ԅľ ⇔ ̔ŀŀ ᴰ

̆ ȁ Ȃⱴ Ҭ

῏ ȂĿ 

Ὲ ֟ ԍ ᵣ

̆ ΐᵣῤ Ȃ 

ȇľ ԓĿ

ҙ ⅞Ȉ 

ľ҈ȁⱴ ֟ ⇔ ֟ҙ Ŀӊľ̂ѿ̃ ῏

῏ĿҬľ ⇔ ֟ ֟ҙ Ŀ ԅ̔̂1̃ľ ̔

ȁ ᾧ ȁ ȁ

ȁ ȁ ȁ ȁ ҳ

ץ̆ ̆ΐ ȁ └ Ȃ

ԍ ӈ ȁ RNAȁ ̂PROTAC̃

Ȃ № ‰ ̆

֒ ‰ Ȃ ҳ ᴇṿ Ŀ̕ץ

̂2̃ľ ̔ ᵣ ̆ ȁᾧ

ȁ ȁ ᵣ ̆ ѿףᾧ

̆ ⱳ ᵣȁG Ẽ ᵣ̂GPCR̃ ᵣȁ ᵣẼ

̂ADC̃̆ ᵣҍῒ ȂééĿ 

Ὲ ֟ ԍ ȁ ȁ └

̆ ԍ ‰ ȁ ᵣẼ ̂ADC̃ȁ

̆Ὲ Һ ҙⱵ ֟ҙ

Ȃ 

ȇ └

ꜚ ⅞

̂ 2022-2025

̃Ȉ 

ľ҈ȁҺ ᴋⱵĿӊľ̂҂̃ⱴ ĿҬ

ľ ꜚ ȁ ΐȁ ȁ ף

ҍ Ȃ ⇔ ῏ └̆ ꜚ

῏ ֟ ֟₮ҍ Ȃéé

ҍ ̆ ȁ

ҍ └ ץ ҉ ᴇ Ȃéé ⱴ ֟ ȁ

ᾙ ȁ ֲ ֲ ééĿ 

ȇ֟ҙ

̂2024

̃Ȉ 

ѿ ꞉ / ҈ȁ /ľ2̈ ҍ֟ҙ ̔ Һ ֟

⇔ ȁᾙ ȁ ȁ ̆

ȁ ᵣ ȁ ȁ ȁ └

╕ȁ Ŀ 

ȇ ῐ֟ҙ

№ ̂2018̃ Ȉ 

Ὲ ҙ ԍȇ ῐ֟ҙ№ ̂2018̃ ȈҬľ4.1 ֟

ҙĿҬ ľ4.1.1 └ └ Ŀ ľ4.1.2 ҍ └

Ŀ 
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ЃӢЄש ҟꜙ ꜠ⅎ  

BD ֜ ̆Ὲ ∆ ⇔ ̆Ὲ ҩ

ԍ2026҉ ̆Ὲ ῀ ꜚ̆BD ѿᵣ Ȃ 

ӥ ̆Ὲ ԍ ̆Һ Ԋ׆ ꜚ̆

ҙ ֟ ̆Ὲ ҹ BD֜ ֟

̂BD֜ ץ̃ ⇔ ̂

̃Ȃ ף Ⱶ ҹ̔BD֜ Ҋ̆BD֜ ֟

῀⁞ ̂ Ҍ ᴍ ף̃̕ט Ⱶ ҹ̔

Ҋ̆ ҉ Ҭ ῏ ֟ Ȃ ҉ ̆

ץ Ὲ BD֜ ҙⱵ ’Ȃ 

ꜚ ῏  

 2025  2024  2023  

̂҆ᾝ̃̂Ã 50,900.11 38,744.39 36,760.98 

̂ ᴍ  ᾝ̃̂B̃ 50,758.16 38,372.20 35,780.23҆̂̃ט

BD֜ ̂BD֜ ֟ ῀̃ ף ҙⱵ  

 2025  2024  2023  

BD֜ ֟ ῀̂҆ᾝ̃

̂C̃ 
92,718.60 - - 

֟ ῀- ̂҆ᾝ̃

̂D=C-Ã 
41,818.49 -38,744.39 -36,760.98 

֟ ῀- ̂

ᴍ  ᾝ̃̂D=C-B̃҆̂̃ט
41,960.44 -38,372.20 -35,780.23 

̂ ҉ ð῏ ֟ ̃ ף ҙⱵ  

 2025.12.31 2024.12.31 2023.12.31 

NDÂҩ̃ 1 - - 

III ῏ ҳ ̂ҩ̃ 3 2 1 

II ̂ҩ̃ 1 2 1 

I ̂ҩ̃ 1 - 2 

̂ҩ̃ 6 4 4 

1̔ ҹ ῃ ̆ҳ I/II֟ ῀ҳ II֟

̆ҳ II/III֟ ῀ҳ III֟ ̕ 

2025̆Ὲ ҍ ῏ԍ XNW27011 ᵬ ̆ ֜

̂ ט ȁ ט ̆Ҍ № ̃ҹ 15.36ַ ᾝȂ2025

8 Ὲ ⌠ Ҋ ט 1.30ַ ᾝ̂ ╠̃̆ ῀Ȃ2025
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BD֜ ֟ ῀ ꜚῈ ᵣ ≠Ȃ 

ῤ̆Ὲ Һ ׅ ԍ ̆ ҙ ̆Ὲ

ҩ ֒ ԍ 2026 ҉ ̆ Ὲ ῀ ꜚ̆

BD ѿᵣ ̆֟ ῀Ȃ 

ԑɻ ָ ҟ ‟ 

Ѓ҅Є ҟ ҟ ᶳ  

Ὲ Һ ҙⱵҹ⇔ ȁ ҙ ̆ ȁ

ԅ № ȁ ᵣ ⇔ Ȃ 

ȇ ҙ№ Ȉ̂GB/T4754-2017̃̆Ὲ

ҙ ԍľ └ ҙĿҬ ľ └╕└ Ŀ̂ף ̔C2720̃

ľ └ Ŀ̂ף ̔C2761̃̕ ȇ ῐ֟

ҙ№ ̂2018̃Ȉ̆Ὲ ԍľ4.1 ֟ҙĿҬ ľ4.1.1 └

└ Ŀ ľ4.1.2 ҍ └ Ŀ̕ ȇ

ῐ֟ҙ ֟ Ⱶ Ȉ̂2016 ̃̆Ὲ ԍľ ֟ҙĿ

Ҭ ľ4.1.2 Ŀ ľ4.1.3 ҍ └ Ŀ֟ҙ̕ҹ

ȇ֟ҙ ̂2024 ̃Ȉ ꞉ ֟ҙ̕

ȇ҉ ├֜ ⇔ ᴑҙ ҉ ̂20244 ḱ

̃Ȉ̂҉ [2024]54̃̆Ὲ Һ Ԋ׆ Ҭ └

ҙⱵȂῈ ⇔ ҙ Ȃ 

ЃԑЄ ҟӀ ᵩ┼ɻӀ ῎  

1ȁ ҙҺ  

 Һ  

 

ȁ ̔̂1̃ ῃ Ȃ

⅞̆ ̆ ̆

̂̕2̃ ‰ Ȃ └ ȁῈ ῖ ȁ

‰̂̕3̃ Ύ Ȃ└ Ύ └ ̆Ҥ ҉ ̕

̂4̃ Ȃ└ └ ̂̕5̃҉

Ȃ Ҍ ȁ Ҍ Ԋᴆ

Ҍ ȁ ᴇ ᵬȂᶭ ȁ

ῃ ᵬ̂̕6̃ ҙ ‰῀ Ȃ

└ ҙ ‰῀└ ̆ ҙ Ύ ᵬ̂̕7̃
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 Һ  

ȁ Ȃ 

Ḡ  

Ḡ └ ȁ ȁ ⅞ ‰̕ └

Ḡ Ⱳ ̕ └ Ḡ

̕ └ Ӡ ѿ ȁ ȁ Ⱶ

ȁ Ⱶ Ḡ ט ‰̆ ꜚ └̆

└ Ḡ ‰῀ ∞ ↕ ̕ └ ȁ

ᴇ Ⱶ ȁ Ⱶ ̆ Ḡ

ט Ⱶᴇ ꜚ └̕└ ȁ

Ȃ 

ẫ ᴪ 

ẫ ̆ ᵣ└ ̆└

└ ⅞ȁ ᾧ ץ⅞ Ҥ ֲ

ẫ Ὲ῍ ̆└ ᴰ ᴰ

̆ ֲ ̆ └

└ ̆ Ὲ῍ ̆└

ȁ Ⱶ ҙ Ⱳ ̆ Ⱶ

ᴇ ᵣ ̆ ⅞ Ⱶ ᵬ̆

ẫ ᵬ Ȃ 

ᴪ 
ҙ ⅞ȁ ȁ ᴑҙ

’ ̆ ᴇ Ȃ 

ҙ Ḥ  
֟ҙҬ ȁ ȁ

ȁḤ ֟ҙ ⅞ȁ ‰ Ȃ 

 
└ ҙ ȁ ֟ Ḡ

Ȃ 

2ȁ ҙҺ ֲ  

 Һ ῤ  ֲ  

└

Ύ

῏

 

↕ 

ȇҬ ֲ ῍ Ȉ ̆

ҳץ ᴇṿҹ ȁ ֲ ΐ

⇔ ̆ ꞉ΐ

ȁ Ҥ ȁ ֲ

ᵣΐ ⱳ

└̆ ꜚ Ȃ ȇ Ύ Ⱳ

Ȉ ̆ ⱴ ҉

Ύ└ ̆ ҳץ ᴇṿҹ ⇔

Ȃ 

ֲ ҳץ ᴇṿ

ҹ ⇔

└̆ ῏

↕Ȃ 

ҳ

ῒ

 

ȇҬ ֲ ῍ Ȉ ̆

ҳ ̆ ῏ ̆ ҍ

ֲ ȁ ȁ ȁת

└ ̆Ḡ ῏ ȁ Ȃ

ȇ Ύ Ⱳ Ȉ ̆ ҳ

ῃ ᴇ ҳ

̆ ҳ

Ȃ 

ֲ GLP

ҳ ῃ

ᴇ Ȃ 

ҳ

 

ȇҬ ֲ ῍ Ȉ ̆

ҳ ̆ Ⱶ

‰Ȃ Ⱶ ҳ

ӊ Έ ҩ ᵬ ῤ‗

ҳ └

≠ԍ ֲ

ȁⱴ ֟ ҉

Ȃ 
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 Һ ῤ  ֲ  

ҳ Ⱳ ̆ ̆ ҹ

Ȃ 

ҳ

ῒ

 

ȇҬ ֲ ῍ Ȉ Ԋ׆̆

└ ꜚ̆ ҳ

Ȃ ҳ ̆ ғΐ

ᴆ ҳ Ȃ 

ҳ ҳ

Ȃҳ

ҹ ῏

Ȃ 

ᴶ

 

ȇ ֲ ᴶ Ⱳ

Ȉֲ̆ץҹ ᶏ ֲ̂ ҍ

̃ ȁḤ ̂ ẫ ȁ

ҹ ̃ ꜚ ᴶ Ȃ 

ֲ CDE

ҳ ‰ғ

ҳ

ᴶ ᴪ

ҹֲץ

ҳ Ȃ 

└  

ȇҬ ֲ ῍ Ȉ ̆

Ύ ̆ Ⱶ

ȁ ῒז ֲ ̆

ῃ ȁ ץ ֲ

ȁ ᴋ ễ ⱬ ̕

ᴆ ̆ Ύ ӥȂ ȇ

Ύ Ⱳ Ȉ ̆ ҉

ᵬ Ҭ ȁ ῒז

ֲ Ȃ

└ ̆ᴨ ̆

Ȃ ҳץ ᴇṿҹ ⇔ ̆

ȁ ᴆ ‰ȁᴨᾢ ȁ

≢ ҩⱴ ҉ Ύ ̆

̆ Ύ Ύ Ȃ 

└ ≠ԍ

Ύ Ύ

Ȃ 

ֲ 3

4ҩ CDE ῀

̔

jXNW5004̆ ԍ

ԋ r/r 

PTCLȁ ҈

r/r FL̕ 

kXNW27011 ̆ ԍ

CLDN 18.2

Ҍ ℗

HER2

҈ ץ

҉ ̕ 

lXNW28012̆ ԍ

ԋ

̕ 

CDE ȇ

҉ ᴨᾢ

ᵬ ̂ ̃Ȉ̆

῀

ᴨᾢ

Ȃ 

҉

ֲ└  

ȇҬ ֲ ῍ Ȉ ̆

҉ ֲ└ Ȃ

҉ ֲᶭ └ȁ ֟ȁ ȁ

ᶏ ῃ Ҭ ῃ ȁ

Ȃ ҉ ֲ Ύ

ӥ ᴑҙ └ Ȃ ҉

ֲ ᶭ ̆ ҳ

ȁҳ ȁ ֟ ȁ҉ ȁҌ

ҍ ᴋȂ 

҉ ֲ└

꞉⇔ ᴑҙҒ

ԍ ᴨל

̆

Ȃ 

֟ ֟

ȇҬ ֲ ῍ Ȉ Ԋ׆̆

֟ ꜚ ȁ ȁ

ֲ ֟

̆ ԍ ֒
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 Һ ῤ  ֲ  

῏

 

└  ֲ ‰̆ ֟

Ȃ ֟ ̆Ҍ ֟ Ȃ

֟ ֟ ̆⌠

Ȃ 

Ύ ҉

ҙ ֟̆

֟ ̂ A

̃̕ 

ֲ

XNW27011 ֟

̂B ̃ 

֟

└  

ȇҬ ֲ ῍ Ȉ̆׆Ԋ

֟ ꜚ̆ ֟ ̆

ẫῃ ֟ ᵣ ̆Ḡ ֟ῃ

ȂȇҬ ֲ ῍

Ȉȁȇ ֟ Ⱳ Ȉ ȇ

֟ Ȉ ᴑҙ׆Ԋ ֟ ꜚ

ΐ ᴆ ‰ ₮ԅ Ȃ 

ֲ ҙ

└╕ ֟

̆ ֟

̆ ԍ ֒

҉ ҙ

Һ ֟̆ ΐ

֟ ⱬȂ 

֟

Ⱳ

 

ȇ ֟ Ⱳ Ȉ ̆ ȁ

ȁ ̆

֟ ҉ ֲ ῒ

֟ᴑҙ̆ ҉ ╠

֟ Ȃ ȁ ȁ

ȁῃ

↕̆ ∞ ’̆└ ⅞

Ȃ 

ֲ ֜ ֒

҉ ̆

֟

Ȃ 

֟ ҉ ̆

Ȃ 

֟

Ḡ  

֟

Ḡ └

 

ȇҬ ֲ ῍ Ғ≠ ̂2020ḱ ̃Ȉ̆

Ғ≠ ҹԋ ̆ҹ ễ ҉

̆ Ҭ ҉

῏ Ғ≠̆ Ⱶ Ғ≠ Ғ≠

ֲ ԇҒ≠ ễ̆ ễ Ҍ

ԓ ̆ ‰҉ Ғ≠ Ҍ

Ȃ 

ֲ

Һ ֟ Ғ≠

Ȃ 

Ḡ

ҍ

 ט

Ḡ

 

2020 7 30 ̆ Ḡ ԍ

2020 9 1 ȇ Ḡ

Ⱳ Ȉ̆ Ⱳ Ḡ

└ ȇ Ḡ Ȉ

̆ ȇ Ḡ Ȉ

̆ Ḡ  Ȃט

ֲ ֟

҉ ̆ Ҍ Ȃ 

֟ ҉ ̆

ֲ ҍ Ḡ

∞Ȃ 

ῃ 

ֲ

ᴰ

└  

ȇҬ ֲ ῍ ῃ Ȉ ̆

ҳ ╠ ᶏ ֲ ᴰ

ȁ Ⱶ Һ

̆ ֲ ᴰ Ḥ ȁҩֲ

ῒ └ ᶫ ᶏ

̆ Ⱶ Һ Ԋᾢ

֜Ḥ ᴍȂ 

ֲ ֟ ҳ

⌠ֲ ᴰ

̆ ҳ

╠̆ Ⱶ

Һ

Ȃ 

3ȁ ҙҺ ֟ҙ  

ֲ ҙ Һ ֟ҙ ΐᵣ ’ ӥľ ԋ /

҂̔ ҙҺ ֟ҙ ĿȂ 
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ЃҎЄ ҟ ‟ 

1ȁ ҙ ᵣ ’ 

̂1̃ ῤ ֟ҙ ֲ ҍֲ ט ⱬ ꜚҊ ẫ  

└ ҙѿ ῤ ῐ֟ҙӊѿ̆ȇľ ԓĿ

ҙ ⅞Ȉ ₮ ҙ ῏ ȁ ῃ

֟ҙ̆ ẫ Ҭ Ȃ ╠ ֟ҙ ῃ ԋ

ᵝ̆⇔ ῃ 30% ̆֟ҙ⇔ ⱬ 35Ȃ׆Ҭ

̆ ẫ ȁ Ḡ ᵣ ȁ ᴪ Ҍ

ⱴ▲ץ ẫ Ҍ ̆ ῤ └ ҙ ׅ ѿ

ῤḠ ẫ Ȃ 

̂2̃ Ḡ ꜚ ᴑ ┴  

̆Ҭ Ḡ ᵣ ѿ ┴ ̆ῒ ꜚⱬ

ԍ Ḡ ҳ ⱬȂ ֲ ⱴ▲ȁל

ץ Ҍ ̆ Ḡ ῀

̆ ᶏ Ḡ ҹѿ ᴋⱵȂ Ҋ̆

Ḡ ᵬҹ ט ‗ ̆ῒ ט ԅ ̆ ľ ȁ

Ḡ Ŀ ҉̆ ⱴ ҳ ᴇṿ ᵀ

ӯȂҬ Ḡ ᵣ ľ Ḡ ∞Ŀľ Ҭ Ŀ

̆ҹ⇔ ľ Ŀ̆ ⱴ Ḡ ῤ ᾝ

ᵣט ̆ҹ⇔ ȁҳ ᴇṿ ȁ ⇔ ט ῀

ᾟⱬ Ȃ 

20247 ̆ Ⱶ Ⱶᴪ ȇῃ ⇔

ȈȂᴪ ₮̆ ⇔ ῏ ֟ҙ ̆῏ ֲ ẫ Ȃ ῃ

Ḡ ̆ ᴇ ȁ Ḡ ȁט ҙḠ ȁ ᶏ ȁ

̆ᴨ └̆ ⱬꜛ ⇔ Ȃ

ץ ̆ ט ҉̆ ֓ ‗ ҳ ȁҹ

⇔ ̆ Ḡ‰῀ ט ‰҉ ᴨלȂ ᴇṿ

                         
35 ҹ 2025 8 22 ̆ Ⱶ ⱲῈ ҽ ñ ó ԓô ⅞ò ↓Һ

ᴪ̆ https://www.gov.cn/lianbo/bumen/202508/content_7037566.htm 
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̆ ҩ Ԉ ̆ ᶏ ᴑ ׆ ᶭ

ᴰ ̆ ҳץ ᴇṿҹ ⇔ ꜚ Ȃ 

҉ ט ̆ ᴑ ȁ ᴇ ‰῀ ₮ԅ╠

Ȃ Ḡ ᴇ ∞ Ҭ̆ №

ᴇ̆ ԍ ֓ҳ ᴇṿҌ ᴨלҌ ₮ ̆ ᴇ

ⱬ ̆ Ḡ ӊ Ȃ ̆ ᴑ ῒ

̆ Ҭԍ ֓ΐ ⱬȁ

⇔ ҉Ȃ ᴇṿҹץ ט ̆ ῤ ⱴԅ

ᴑ ⱬ Ҍ ̆ᵖ׆ ̆ ⱬ ꜚҬ ֟ҙ

ȁ ΐ⇔ ̆ Ȃ 

╠ ҙ ̆ Ḡ Ҋ̆Ҭ ⇔ ᴑҙ ң ₮

̔ѿ ̆ ΐ ҳ ᴇṿ ⇔ ̕ԋ

₮ ̆ Ȃ ң ԑ ̆

ȁԑҹ Ȃ ҳ ᴇṿ ₮ ̆ ⱳ ῃ

↕ ҹ ᴇṿ ᶫ ̆

Ȃ 

2ȁҬ ⇔ ҙ  ל

⇔ ₡Ṣῒ ȁ ᴇṿ⇔ ̆ ҹ ֟ҙľ  ҉

Ŀ̆ף ֲ ╠ Ȃ2026

3 ̆ Ⱶ ᵬ ᵬ ̆ ⇔ ԅ

̆ľ ֟ⱬ ̆ ⇔ ү ֲ̆ ȁ ȁ

ֲȁ ҕ ╠↓Ŀ̕ ̆ ₮

ҙ ̆ľ ῐ֟ҙ ֟ҙȂ...... ȁ ȁ

ȁᵞ ῐ ֟ҙĿȂ⇔ ҙ ҹ ֟ⱬ

ᵣ Ȃ 

ט ȁ ȁ֟ҙ ȁ Ԉ ̆Ҭ ⇔

ῃ ̆ῒҺ ᵣ ҹ̔ŵ⇔ ҉̆ῃ ץ ҹ

̕Ŷ⇔ ҉̆ᴰ ‰ ̆ ΐ ԍ
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‗ ҳ ̕ŷҬ ⇔ ᴑ ҹῃ ⇔ ̆

ῃ ֟ҙ № ҉ Ȃ ῤ⇔ ᴑ ҍ֟ҙ ̆

̆ Ḇᶏῃ ֟ҙ № ̆Ҭ ᴑ ῃ

ᴇṿ Ҭ Ȃ 

̂1̃ ⇔ ̔ Ҋ̆ῃ ץ ҹ  

̆ῃ ῒ ץ ҹ ̆

└ ̆ Ҍ Ҋ̆ל

Ȃל ̆ ̆

‗ Ȃ ̆ ᵣ ҹ ῃ

Ȃ ⇔ ץ ҹ ҳץ̆ ᴇṿҹ ̆ҳ

Ḃ ⇔ Ȃ 

ŵ  

҉ Ҋ̆ץ ҹ ̂Patient-Focused Drug 

Development̆PFDD̃ ̆ ҹῃ Һ ̆

̂FDÃȁҬ ̂NMPÃȁ ֲ

Ύ ᴪ̂ICH̃ ῍ ȂPFDDѿ ̆ῒ

ȁ ȁ ᴨᾢԊ ̆ ӈ ȁ ῀⌠

֟ ᵀῃ ̆ Ḡ Ҍֽ ҉ ̆

ȁ ԍᶏ ̆ ℗ ױז ῏℗ ẫ ׆̆’

Ȃ 

FDA 2012 ῏ ץ₮ ҹ ↕̕ICHӞ

2020 ԅץ ҹ ̂PFDD̃ ᴆ̆ ԍ 20216

ᴆ̆ ῀ ῏ ȂFDA ICH ֓

↕̆῍ ԅῃ ץ ҹҬ └ ̆ҹῃ ⇔

ԅ ̆ ץ ‗ ҹ₮

ȂҬ ᵣ Ӟ ̆ Ҭ

̂CDẼԍ 2021 ȇץҳ ᴇṿҹ ҳ ↕Ȉ

Ҭ ₮̆ ᴇṿ ‗ҳ ̆ Ȃ
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ץ ҹ ẁ ̆ ⱴ └ ȁ ‰ ȁ

῏ ꜚ ȁҌ ֟ ῃ ȁ ᵣ Ḃ≠ Ȃ 

Ҭ PFDD  

 Ԋᴆ 

2012 

FDA ₮ľץ ҹҬ Ŀ̂PFDD̃̆ ԅPFDD Ȃ 

ȇ ῃ ⇔ Ȉ̂FDASIÃҬ ⌠ľ ҍ

֟ ĿȂ 

ȇ Ȉ̂PDUFÃ Ҭ FDA 4ҩ

ⱴ ҍ̆ FDA└ ⅞̆ ᵥ ֓ ῀FDA

‗ ҬȂ 

2016 
ȇ21ҕ Ȉ FDAԓ ῤ└ ѿҩ ҩ῏ԍ ᵣ

ץ̆↕ Ҭ ᵥᶏ ῏Ḥ Ȃ 

2018 

⇔ ̂EUPATĨ ԅ῏ԍľץ ҹҬ Ŀ

ᴆ̆ ҩ Ҭҍ ᶏ ῏ ⱳ ӊ

ԑᵬ Ȃ 

2020 
PFDD 4 ץ̆↕ ҹľץ ҹҬ Ŀ ȁᶏ

Ҭ ᵬ ᶫ ῏  

2021 

ICH ᴆ ῀ ῏ ׆̆

ȁ ̆ ҍ ץ ῏ ȁ ῃ ̆ҹ ‗ ᶫᶭ

Ȃ 

2023 CDE 3 ľץ ҹҬ ҳ Ŀ ῏ ↕̂ ̃ 

Ḥ ̔ ̆ ̆ ̆ ̆ ֦̆↔ ̆ ᶃ̆ ḍ ץ.

ҹҬ ῏ ׃ .Ҭ ̆2023,23̂12̃̔1472-1477.

 

ᵖ ҳ ᴇṿ ҳ ̂ ȁ תּ ̃ȁ

̂ ῃ ̃ ̂ ҳ ̃Ȃ

̆ ᴪȂ ̆

Ḇ ׆̆ ȁ ᵞ ȁ

ҹ ̆ ץ ҹ ҹ

ΐ̆ҹ ҳ ᶫ ȁ ⱴ ̆ Ḡ

ῃ ȂҬ Ḇ ’ Ҋ̔ 
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̔  

Ŷ Ḡ  

Ḡ ᵬҹ ט ῏ ‗ ̆ῒ⇔ ᵀᵣ ҍ Ҭ

ԅ ̆῍ ԅץҳ ᴇṿҹ ҙ Ȃ 

20242 Ḡ ȇ῏ԍ ҉ ᴇ

└ ꞉ ⇔ ̂ ̃Ȉ̆ ⇔ ҹѿ

ҩ ҩ №ᵣ ̆ ‗ ԅ ᴇ Ȃ ᵣ №

ҹ150№̆ῒҬҳ ᴇṿ № ԅ 60№̆ҍ №̂60№̃

№̂30№̃῍ ԅ ⇔ ῃ ᴇ̆ῒҬҳ ᴇṿ № №

↕ Ҋ̔ 

2.ҳ ᴇṿ № ҳ ᴇṿ  

2.1  

2.1.1 ׆ ⌠ ̂ ľ׆ /

Ŀ⌠ľ Ŀ ’̃ 
25  

2.1.2 ׆ ⌠ᴨ 5  

2.2ᴨᾢ ԍץҊᴋѿ ᴆ  

2.2.1 ῀ȇ Ȉ  15  
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2.ҳ ᴇṿ № ҳ ᴇṿ  

2.2.2 ῀ ҳ  10  

2.2.3 Ә ᴰ  
10 ̂ ҉

15 ̃ 

2.2.4ῒ5 ז  

2.3 ԍ ᴏ└ ԍץҊᴋѿ ᴆ  

2.3.1 ԍ ľ ⇔└ Ғ Ŀ 10  

2.3.2 ԍȇ ꞉ᴏ└ Ȉ 5  

2.4 ԍᾙ ╕ ȁ  ᾙ Ғ +10 ̆ᾙ Ὶ +5  

̔ Ḡ ȇ῏ԍ ҉ ᴇ └ ꞉ ⇔

̂ ̃ȈҬ ľ ҉ ᴇ № Ⱳ ᴑҙ Ŀ̕ 

̔ Ҭľҳ ᴇṿ №Ŀ̆ ľ Ŀľᴨᾢ Ŀľ

Ŀľᾙ Ŀ№ҹ 4 ̆ №≢ ̕ ῤ Ҍ Ҍ

Ȃ № ҹ60̂25+15+10+10̃Ȃ 

ҳ ᴇṿ ѿ Ҭ̆ ľ Ŀ ľᴨᾢ

Ŀ ̆ ҹԅ ⇔ ῏ Ȃ № ↕̆ ң

40№̆ ѿ№ṿ ԅľ ⇔└ Ғ Ŀ

№ṿ̂10№̃Ȃ ̆ Ḡ ᵀᵣ Ҭ̆ѿҩ

ҳ ᴇṿ̆ ≢ ῒ ‗ ҳ ⱬ̆ ԇԅ

Ȃ 

ŷ ᴑῃ ץ ҹ  

Ҭ ᴑ ̆⇔ ᴑҙ №׆

⌠ Ȃ ̆ └ᴏץ ҹҺ ᵣט Ҋ̆

ᴑ ₮ ľᶫ Ŀ ̆ ῏

ȁ └ Ԉ ̆ ҳ ᴇṿ ↕

Ҍ Ȃ Ҋ̆ ῀⌠ľme-tooĿ Ҭ̆

҉₮ ԅ ֟ ̆ ‗ ҳ ⇔

Ȃ ̆ NMPA Ḡ ѿ ҳץ↓ ᴇṿҹ ₮

̆ ⱴ Ḡ ⱬ ̆҉ ҹץ ̆

ᴑ ׆ ҉ ῒ ľ׆̆ ẠָӇĿ ľ ָӇĿ̆

ᵬҹ ‰Ȃ 

׆ ֟ҙ ̆№ ̆ Ȃ
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̆ ⇔ ᴑҙⱴ └ ̆ⱴ ȁ

ⱴ Ȃ Ҭ ᵣ ᾟ№ ̆Ҭ ⇔ ᴑҙ

̆ ̆ӞᴪҹҬ ⇔ Ȃ 

̂2̃ ⇔ ̔ᴰ ‰ ̆ ԍ ‗

ҳ  

ŵᴰ ‰  

ץ̆╠ ҹҺ ף ѿ ̆ῒ

ᴰ׆ ȁ ̆ ҩᵣ ‰ ̆ҹ

ᶫ ᴪȂ 

ᴰ ץ̆ ҹף ̆ῒ

ᴴ Ȃ ̆ ľ ѿ ̆ ῇ Ŀ

ӎ ̆ ᴴ ̆Ӟᴪ ᵣῤ

̂ ȁ ȁ ̃ Ҥ ᴴ̆׆

ѿ ֲפ↓ ◐ᵬ ̆ └ȁ ȁ Ȃ

₃ Ҭ ԅѿ ̆ᵖῒ ◐ᵬ € ̆

ᶏ ҹ ‰ȁ ғᵞ Ȃ 

‰ ̆ ҩ № ̂ ȁ

̃̆ ֓ Ȃῒῖ ף

ᾧ Ȃ ҉

̂ HER2ȁClaudin 18.2ȁTFȁEGFR̃ № № ̆

ԅ ‰ ₯̆ ⁞ ԅ ᴴ Ȃ

ᾧ ↕ ᾧ ≢ ₯ ̆ҹ

ԅῃ Ȃ׆ ⌠ ‰ ̆Ҍֽ ̆

̆ ῀ԅѿҩץ№ № ҹ ȁ

ҩᵣץ ҹ  Ȃף
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̔ᴰ ҍ ‰  

 
̔  

‰ Ҋ̆ ⱳ҉ ̆ EGFRȁALKȁBCR-

ABL № ץ̆╕└ HER2ȁCD20 ᾥ ᵣ̆

֓ Ҭ ԅ ⱳ̆ ԅ Ȃ 

ADC Ẽ ᵣҍᴰ № ̆Ὶΐᴰ №

ᴴ ᵣ ̆ ‰

ף ῐ ȂADC ҈ҩҺ № ̆ ≢

ᵣ̆ ̂Payload̃̆ץ

ᵣ ̂Linker̃̆ῒ └ ̆ ᵣ № ADC№

̆ ῤ ᵬ ῀ ῤ ̕ ̆

ῤ ̂ ᵣ̃Ҭ̆ ℗ ̆ ₮ ̆

׆ ₯Ȃ ľ Ŀ ̆ ԅ

Ҭ ̆ ᵞԅ ׆̆

̆ ԅ ῃ Ȃ ̆ADC Ӳ ȁ

Ҭ ԅ ⱳȂ Ҍ ̆
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ADC  Ȃף

ADCᵬ └ 

 
̔  

Ŷ  

̆ ѿ Ҍ ȁ ⱳ ҳ ᴇṿ

Ȃ׆ ∆ᶭ Ẽ ̆⌠ ԍ№ ῐ

̆Ῥ⌠ ׂ ╠ ̆

ԅ Ȃ ѿ ̆ ԅ

̆ ԅ ‰ ⱳ Ȃ 

20ҕ 80 ̆╠ץף Һ ᶭ ԍ ̂Phenotypic 

Drug Discovery̆PDD̃̆ ꜚ Ҭ ̆

֟ № Ȃ ľ Ŀ ԅ ȁ

ⱳ̆ᵖῒ ᵞҊ̆ғ ᵬ └ ̆

ΐ Ȃ 

20ҕ 80 №ף ̆ ≢ ֲ ⅞

̆ ῀ԅ ԍ ̂Target-based Drug Discovery̆

TDD̃ ȂTDDף ᾢ ҍ ℗ ῏ ̂ ȁ

ᵣȁ ̃̆ ≠ ȁ ꜛ ̆

ⱳ № ᵣȂ ľ Ŀ

̆ ԅ ̆Ỳ ԅ ⱳ҉ ̆ ׂ
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ׅ ⇔ Һ Ȃ 

Ҭ̆ľҌ Ŀ̂Undruggabilitỹѿ

Ȃ Ҭ ῏ ̆ ȁ

ץ ҍ - ԑᵬ ̂PPĨ ̆ ԍῒ ӎ

№ ľ Ŀ ľ Ŀ̆ ῒⱳ ᶭ ԍ ̆

ץ ҹ ᴰ ץ Ȃ 

ԍ ̂TDD̃ ᾥᴰ ľ Ŀ

⌠ ץ̆ ľҌ Ŀ € ̆ ѿҩ

Ҍץ ҹף Ȃף ֓ ̂

ᵣȁ№ ̃ȁ ̂New Modalitỹ̆

⇔ ᵬ └ ̆ ‗ᴰ № ᾥ ᵣ

Ȃ 

 

ף    /  ᴨל  

̂PDD̃ 

׆ ⌠

 

ץ1980

╠ 

ȁ

 

ῃ

└ ̆Ҍᶭ

 

ᵞ̆

̆ └Ҍ ̆ᴨ

 

ԍ

̂TDD̃ 

׆ ⌠

 

1980

ׂ 

ᴚ ȁ

 

̆

̆

└  

ԍľ Ŀ

̆ ֟

̆

 

Ҍ

̂New 

Modalitỹ 

└ 

21ҕ ∆

ׂ 

̂

ᵣȁ№

̃ȁ

 

ᾥľҌ

Ŀ ̆

ȁ

ӄ 

ȁ ѿ

 

̔Ὲ ̆  

ԅᴰ ᵝ ᶭ ̆ᵬҹѿ Һ

ԍ Ȃ2004̆

Irwin Roseץ ↓ Avram HershkoȁAaron Ciechanover

῍ Ȃ ѿ ԅ

̆ ԅ ῤ № └̆ҹ

ᶫԅ῏ Ȃ 

ΐᵣᵬ ̆ ץ №ҹ 10ҩҌ ̆ῒҬ
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ᵣ № ̂Molecular Gluẽ Ȃ

ᵣ ̂POĨ ᵣȁ ̂Linker̃ E3 ᵣ

҈ № ⱳ № ̆ῒ E3 ῒ Ȃ

ӊҊ̆№ ↕ ѿ № ̆ E3

̆Ḇ ӊױ ԑᵬ ̆ Ҍ ֪

ᵣȂ 

ᵣᵬ └ 

 
̔  

̂3̃ ῃ ᴇṿ № ̔Ҭ ⇔ ᴑ ҹῃ ⇔  

2015 2018 ץ ̆Ҭ ֟ҙ ԅ׆

ľᴏ└ҹҺĿ ľ⇔ ꜚĿ ┴ Ȃ ῤү ҳ

≠ⱴ Ҋ̆ ҍ֟ҙ ̆Ҭ ⇔ ҳ ҳ ᴇṿ

̆Ҭ ⇔ ῀ ῃ ᴪ ASCÔ ҳ

ᴪ̃ȁWCĈ ҕ ᴪ̃ȁAACR̂ ᴪ ᴪ̃ȁ

ESMÔ ῤ ᴪ ᴪ̃ ᵬ₮ ץ ̆

≢ ῀ ľ ̂LBÃĿ ̆ 5 ῤ

ԅľ׆ ⌠ѿ̆׆ѿ⌠ Ŀ ̆ ᴨ ҳ ҍᾟ№ ֜ Ҭ̆
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ᴑҙ ԍҬ ⇔ ⱬ Ӟ Ҍ ̆ ῃ ꜚҬ

̆ ₡Ṣ ⇔ ҍῃ ⱬ ҹ ⇔ ҍ Ȃ

ѿ ̆ Ḡ Ҋ̆ ₮ Ӟ Ҭ ⇔ ᴑ

̆ Ȃ 

ŵ ̆ ῤ⇔ ᴑ ֟  

Ҭ ⇔ ᴑ ⇔ ̆ ̆⇔ ֟ ῀ ץ

ҍῃ Ԉ ̆₮ Ҭ ⇔ Ȃ 

Ҭ └ ҙ҉ Ὲ ׆ 2018268.13ַᾝ 2024

918.48ַᾝ̆ Ȃ 36̆Ҭ ᴑҙ⇔ ҳ

׆ 2015 296ҩҌ 2024 2,869ҩȂ2021ῤ ᴑ

⇔ ҳ ֽ̆ ԍ Ȃ 2023֟⇔ ҳ

̆ᵝ ῃ ѿȂ ̆ ҳ ֞

̆Ҭ ᴑ ῃ ꜚҬ Ȃ 

ŶҬ ⇔ ₮ ₮  ל

╠̆Ҭ ⇔ ₮ ң ̆№≢ ᵬ₮ Һ₮ ȂῒҬ̔

̂1̃ ᵬ₮ ̆ ѿ BD֜ License-outȁNewCoץ̂

̃ ̆Ҭ ᴑ ֟ № ῃ

ᴑҙȂ ᴑҙῃ ҍҬ ⇔ ᴑ ҳ ȁ

҉ ̆ Һ ᴑҙ ֟ ᵬȂ ᵬ₮ ⇔ ᴑ

ᵞ̆ҍ ᵬ ῍֣ ῍ ̆ Ҭ ⇔

Һ ľ₮ Ŀ ̂̕2̃ Һ₮ ̆ Ҭ ᴑ Һ ҳ ̆

ҙ ̆ ╠ ̆ ̆

ᵖ ⱴү ̆ Һ₮ Ҋ ῤҺ ץ ҹף ̆ῒ

Һ ҙ ̆ῒ֟ ╠ ѿ 20ַ ᾝ ֟⇔

Ȃ 

̆Ҭ ⇔ ᴑ BD ̂License-out̃

ľ₮ Ŀ ᶛ ₮ ̆ל ҹҬ ֟ҙ ῀ῃ ⇔

                         
36   ̔Ҭ ҳ ΎҬ ȁCDE ҳ ȁClinicalTrialsȁWHO ҳ Ύ

Ȃ Ҍ Ύ Ҭ̆ҳ Ⱳ ̂ ȁҬ ȁ ̃ №  
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ᵣ ӊѿȂ ̆2024̆ Ҭ ⇔ License-out

֜ ҍ ⇔Ҋ ̆ῃ ῍ 93֜ ̆ 494ַ ᾝ̆

ῒҬ ט 40ַ ᾝ̆ ₮ Ҭ ⇔

Ȃ 

̔20211 -202510Ҭ ⇔ License Out’ 

  
̔ ̆ 202510 31Ȃ 

ŷҬ ⇔ ᴑ ҹῃ ⇔ ̆ ῃ ᴇṿ №

 

Ҭ ⇔ ₮ ꜚⱬ̆ ᶫ ῏ ῃ

№ Ȃ ╠ ⇔ ΐ Ҍ № ̆

Ҭ ⇔ ᴑ ѿҩ № ⱬ

̆ ⇔ ⱬ Ὲ ῒ

ΐ ҳ ȁ Ύ ҙ ⱬ └ ᴑҙ̆╠

№ ̆ ↕ү ῒ֟ ᵞ Ȃ Ḇ

ԅῃ ⇔ ̆ ҹ ҙ ꜚⱬ ӊѿȂ 

̆ ᴑ̂Multinational Corporation̆MNC̃

ҳҒ≠ ⱬ̆֗ BD֜ ᾟ Ȃ Ҭ ⇔ ᴑ ֟

҉ ԍҬ ֟ ̆MNC Ҭ ᴨ ⇔

֟ Ȃ ȇ ֲȈԍ 20252 № ̆Ҭ ҹῃ

⇔ Ҭֽ ԍ ԋ ⇔ Ȃ2024̆ ᴑ ᴇṿ

16  13  35  41  61  
134  

266  

417  
494  

1,145  

0

200

400

600

800

1000

1200

1400

2021 2022 2023 2024 2025

ט ַ̂ ᾝ̃ ֜ ַ̂ ᾝ̃ 
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5,000҆ ᾝ҉ץ ֜ Ҭ̆Ҭ ᴑ ԅ 30% ̆

ѿ ᶛ 2020 ԅ҈Ṑ ȂҬ ⇔ ᴑ ҹ MNC Һ ᵬᴩᵄ̆

Ҭ ҙ ȁ ≠ȁ Ҋ̆

ԅῃ № ׆ ҉ ֟ ̆ ֟ ⇔ ₮

⇔׆̆ ľ Ŀ ҹ⇔ ľ Ŀ̆ ῃ ᴇṿ

Ҭ ȁ ⱴṿ ᵝ ̆ ҹ ῃ ҙ Ȃ

2021 202510 Ҭ ⇔ ҩ BD֜ ט TOP25 ’ Ҋ̔ 
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2021 202510 Ҭ ⇔ ҩ BD֜ ט TOP25 

      
/

 

ט  

̂҆ ᾝ̃ 

  

̂҆ ᾝ̃ 

 

̂҆ ᾝ̃ 

1 SSGJ-707 
2025

5  

҈ └

̂01530.HK̃  

҈ ẫ

̂688336.SH̃  

 PD-1/VEGF  Ҭ ץ  125,000 480,000 605,000 

2  
2025

8  ̂688235.SH̃  
Royalty Pharma CD3/DLL3  Ҭ ץ  88,500 6,500 95,000 

3 BL-B01D1 
2023

12  

≠

̂688506.SH̃  
BMS 

EGFR/HER3 

ADC 
ῃ  80,000 760,000 840,000 

4 CN201 
2024

8  

̂҉

̃ Ὲ  
қ CD19/CD3  ῃ  60,000 70,000 130,000 

5 LM-299 
2024

11  

҉

Ὲ  
қ PD-1/VEGF  ῃ  58,800 270,000 328,800 

6 ᶭ  
2022

12  ̂09926.HK̃  

Summit 

Therapeutics 
PD-1/VEGF  

 
50,000 / 500,000 

7  
2023

1  ̂00013.HK̃  
└  

VEGFR-1/VEGFR-

2/VEGFR-3 №  
Ҭ ץ  40,000 73,000 113,000 

8 Mavacamten 
2023

10  

-ADR

̂LIANY.OÕ 
BMS 

ATP  

№  

֒ №

 
35,000 / / 

9 CMG1A46 
2024

10  Ὲ  
GSK CD19/CD20/CD3҈  ῃ  30,000 55,000 85,000 

10 
 

2022

8  

Ԑ

̂01952.HK̃  
Immunomedics Trop-2 ADC ֒  28,000 17,500 45,500 

11 HRS-5346 
2025

3  ̂600276.SH̃  
қ Lp̂ã  №  Ҭ ץ  20,000 177,000 197,000 

12 UBT-251 
2025

3  

└

̂03933.HK̃  
 

GLP-1R/GIPR/ GCGR 

҈  
Ҭ ץ  20,000 180,000 200,000 

13 
 

2021

8  ̂688331.SH̃  
Seagen HER2 ADC 

֒

ῃ  
20,000 240,000 260,000 
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/

 

ט  

̂҆ ᾝ̃ 

  

̂҆ ᾝ̃ 

 

̂҆ ᾝ̃ 

14 HS-20093 
2023

12  

└

̂03692.HK̃  
GSK B7-H3 ADC Ҭ ץ  18,500 152,500 171,000 

15 ECC5004 
2023

11  

҉

Ὲ  
≠  GLP-1R №  Ҭ ץ  18,500 182,500 201,000 

16 FG-M701 
2024

6  

└ ̂

֤̃ Ὲ  
ᴿ  TL1A  ῃ  15,000 156,000 171,000 

17 
ӏ ῌ

 

2025

8  

֒

̂Arrowhead

Ὲ ̃ 

 APOC3 RNAi Ҭ  13,000 26,500 39,500 

18 XNW27011 
2025

6  
Ḥ   CLDN 18.2 ADC Ҭ ץ  13,000 134,000 154,000 

19 SYH2086 
2025

7  ̂01093.HK̃  

Madrigal 

Pharmaceuticals 
GLP-1R №  ῃ  12,000 195,500 207,500 

20 HS-10535 
2024

12  

└

̂03692.HK̃  
қ GLP-1R №  ῃ  11,200 190,000 201,200 

21 YS2302018 
2024

10  ̂01093.HK̃  
≠  Lp̂ã  №  ῃ  10,000 192,000 202,000 

22  
2024

6  

֒

̂06855.HK̃  
└  BCR-ABL №  Ҭ ץ  10,000 120,000 137,500 

23 HS-20089 
2023

10  

└

̂03692.HK̃  
GSK B7-H4 ADC Ҭ ץ  8,500 148,500 157,000 

24 HS-20110 
2025

10  

└

̂03692.HK̃  
 CDH17 ADC Ҭ ץ  8,000 145,000 153,000 

25 HS-20094 
2025

6  

└

̂03692.HK̃  

Regeneron 

Pharmaceuticals 
GLP-1/GIP №  Ҭ ץ  8,000 193,000 201,000 

1̔ ҹ ̆ ̆ 202510 31̕ 

2̔ MavacamtenBD֜ ҹ BMS ῒ Ὲ MyoKardiaӊ╠ ₮ ̕ 

3̔ BD֜ ҹ Immunomedicsῒӊ╠ ₮ Ԑ Ȃ 
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3ȁ №  

̂1̃  

ᵣ ᵬ Ҋ̆ Ȃ

№ҹ ң ̆ῒҬ ҹ Ȃ ῃ

ԋ ̆ῒ ҹֲ ẫ Ԋҙ Ȃ ֲ ⱴ▲ȁ

ⱬ ̆ῃ ֲ Ҍ ̆Ҭ

ᵝ ҕ ᵝȂ 

ῃ ̂GLOBOCAÑ ̆2022ῃ ᵀ

ᶛ ҹ 1,997.6ֲ҆̆ҕ 37ҹ 196.9/10ֲ҆̆ ᶛ ╠

10β №≢ ȁӲ ȁ ȁ╠↓ ȁ ȁ ȁ

ȁ ȁ ȁ ̂NHL̃Ȃ Ҭ ̆ Ҭ

ȇ2024Ҭ Ȉ38̆2022ῤ ᶛ 482.47҆̆ҕ

201.61/10ֲ҆̆ҕ ֙ 96.47/10ֲ҆Ȃ ҍῃ

̆ ╠ԓᵝ №≢ҹ ȁ ȁ ȁ ȁ

Ȃ 

 

                         
37 ҕ ̂World Standardized Incidence Ratẽ ҕ ‰ֲ ‰

̆ῒ Ҍ ѿ Ҍ ֲ ̆ᶏ

ΐ Ȃ 
38 Han B, Zheng R, Zeng H, Wang S, Sun K, Chen R, Li L, Wei W, He J. Cancer incidence and mortality in China, 

2022. J Natl Cancer Cent. 2024 Feb 2̕4̂1̃:47-53. doi: 10.1016/j.jncc.2024.01.006. PMID: 39036382̕ 

PMCID: PMC11256708. 
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̔ Ҭ ȁGLOBOCAN̆  

׆ ̆ Ҭ ̆2019-2021̆ ֲ

ᵣ 5 ҹ 43.7˿̆ ׅ ̆

Ҭ ̆ Ӟ

Ȃ 

ᴰ׆ ‰ ȁᾧ ⇔

Ҭ̆ADCȁ ᵣȁCAR-T ₮Ҍ ̆ ῐ

ҍ╠ ̆ ꜚ ̆ῃ Ḡ ꞊

Ȃ ̆ῃ 2018 1,290ַ ᾝ 2023

2,232ַ ᾝ̆ ҹ 11.6%̆ 2032 5,428ַ

ᾝ̆ 2023ѿṐȂ 

̔ῃ ַ̂ ᾝ̃ 

 
̔  

⇔ ⱬ ל ̆2023 ҹ 2,197ַᾝֲ

1290 
1440 

1607 
1793 

2001 
2232 

2464 

2719 

3002 

3313 

3657 

2018 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E
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̆ 2028 4,484ַᾝֲ ̆CAGR 15.3%Ȃ

≠ҍ ꜛⱬҊ̆Ҭ ⇔ ľFast-followĿ׆ ľBest-in-

classĿľFirst-in-classĿ ⱴ Ȃ 

Ҭ ַ̂ᾝֲ ̃ 

 
̔  

̂2̃ ⇔  

╠ ӂ ῃ ⇔ ԍ ̕

ѿ ԅ ̆ ̆ל ⇔

ѿ ̆ Ӟᶏ ԍ ῃ ȁ ᵣ

ԅ Ȃ 

ŵ ҳץ̔ ᴇṿҹ ץ̆ ҹ  

‗ ̆ ⇔ ץ

ҹ ҳץ̆ ᴇṿҹ ̆ҳ Ḃ ⇔

Ȃῃ Ӟ ѿ̆׆ ₮ ץ̆ ҹ ץ̆

ҳ ҹ Ȃᶛ ̆Ҭ Һ Ḇ

̂ ȁ ᴆ ‰ ̃Һ ԍľ ԍ Ҥ

Ҥ Ŀȁľ ҳ

ῒҳ ᴇṿ ĿȂ 

1380 

1655 
1761 

2000 2063 
2197 

2539 

3094 

3502 

3963 

4484 

2018 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E
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202111̆ Ҭ ȇץҳ ᴇṿҹ

ҳ ↕Ȉ̆ ₮̔ ҹץ ᶫ

ᴨ̂ ȁ ῃ Ḃ≠ ̃ ᵬҹ Ȃץ ҹ

̆Ҍֽֽᵣ ȁ Ḥ ȁ№

̆ ׆ ̆⌠ ҳ ̆ ҳץ

ҹ ̆ ץ ҹ ׆̆ ᴇ

ṿĺĺ ‗ҳ ̆ Ȃ 

ȇץҳ ᴇṿҹ ҳ ↕Ȉ ԍҳ ȁ

/ᵬ └ me-too ₮ ̆

‰ ̂SOC̆Standard of CarẽҌΐ ҳ ᴨל ֟ Ả ̆

ᾧ me-tooԈ ̕ ꜛԍ ꞉ΐ ҳ ᴇṿ

⇔ ̆⁞ Ԉ̆ҹ ῤ⇔ ҉ ҍῃ Ԉᵬ₮

Ȃ 

Ŷ ╠  

ѿ ѿ ∆ ̆ ԍ ╠

‰ ̆ № ҳ Ȃ ̆

⇔ ҳ ѿ ׆ ̆ ̆Ῥ

ѿ Ȃ ̆CDE ȇ ҳ ↕Ȉ

₮̔ľ ҳ ҉ ΐ Ὲ ‰ ’Ҋ̆

‰ ᵬҹѿ ̆ ‰ Ṝ̆ ⱴ

ҳ Ȃ ̆₮ԍᴶ ̆ ᾢ

‰ Ҭ ̆ ҈ ԋ ̆

Ῥ ѿ Ȃ ֓ ̆ ῒᵬ └̆ ҍѿ ‰

̆ ҍѿ ‰ ҳ ̆

∆ ĿȂ 

ŷ  

ҹ ȁ ̆ ֟

Ҍ ’Ȃҳ Ҭ ̆ Ҍ ῃ
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└Ҍ ̆ ץ ⌠ ῃ

Ҋ ⱴ ȁᾥ Ȃ ᵬ └ ᵬ

Ӟ ᶫԅ ̆

Ȃ Ȃҹԅ ̆ Ҍ

̆ ӊѿȂ 

ŸҌ ҍ  

ѿ Ҍ ѿҩ ̆ӞҌ

ΐ Ȃ ̆ ҳ ╠ Ҭ̆ ᵬ └

ᵌ ̆ Ȃ ҳ

Ҭ̆Ӟ ҳ ╠ ҩ ҳ ץ̆

Ҍ ∆ ̆III ҩ ₃ҩ ȁ ΐ ᴇ

ṿ ̆ ̆Ῥ ῒז

Ȃ 

ԍ ̆ ῒ Ҭ ᴪҌ ῒ ֲ

ᴨ ̆ ѿ ֲ ᴨ

̆ ֲҌ ӞҌ Ῥ Ύ Ȃ

Ⱳ ᾟ№ ֲ ̆ ’ ̆

Ҭ ᵝ̆ ’ ̆

ҳ ⅞ ҳ ̆ ᴇṿ

ᾢ ҉ ̆Ῥ ҉

ֲ ̆ᴨ Ȃ 

Ź ‰  ל

ץ̆ └ Ҍ

῀̆ ҍ ‰ Ȃ Ҭ̆ ῏

ғ ҍ ̆Ҍ ‰ ̆

ᶏ ⌠ ҹ ̆ҹ ᶫ

ᴪ̆ Ӟ Ҍ Ȃΐᵣῤ ӊľԋȁ/

̂҈̃/2ȁ/̂ 2̃ ⇔ ̔ᴰ ‰ ̆ ԍ ‗
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ҳ ĿȂ 

̂3̃ XNW5004№  

1̃ EZH2└╕ ᵣ׃  

EZH2 ̆ zeste ֲ ̆EZH2

ѿ Ṅ ̆ PRC2 №ӊѿ̆ ҍ

H3 27β ׆̆ └ ῏ Ȃ ╠̆ ҉

ҹ № ̆ Һ ҹ ȁ╠↓

ȂEZH2ΐᵣᵬ └ ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /2̃ᵬ

ĿȂ 

2̃ ῃ EZH2 ’ 

╠ῃ ҉ EZH2 ῍ 3 ̂ ̃̆ῒҬ EZH2

└╕̂SAM Ԉ └╕ֽ̃ Epizyme/ ז ז

1̃̂̔ז ז ז FDA ‰ ԍ ҉

̆ ז ז ԍ 20253 Ҭ ᴆ ‰̆ ԍ

ң EZH2

̂FL̃ ֲ ̆20263 ז ז Ὲ ̂̕2̃ ז ԍ

20258 NMPA‰ ԍ ѿ

T ̂PTCL̃ Ȃ 

ῃ EZH2 ҉ ̂ ̃  

 
 

 
 Ὲ   

҉ / 

 

ז  ז

Tazemetostat 

hydrobromide 

̂ ̃ 

№

 
EZH2 

Epizyme 

 

/  

̂EZH2 ̃ 

2020 ̂ ̃ 

2021 ̂ ̃ 

2025 ̂Ҭ ̃ 

҉  2020 ̂ ̃ 

 ҳ III ̂ ̃ 

ᴠ  ז

Valemetostat 

№

 
EZH1/2 ѿ҈῍ 

ֲ T /

ȁ T

 

2022 ̂ ̃ 

ȁ / B

ȁ /  
ҳ II ̂ ̃ 

№ ז EZH2  T  2025 ̂Ҭ ̃ 
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 Ὲ   

҉ / 

 

SHR2554  ╠↓ ȁ ȁ

ȁ /

 

ҳ II ̂Ҭ ̃ 

1̔ ҹ ҳ ҍḤ Ὲ ȁClinicaltrials.govȁῈ

Ὲ Ḥ ȁ ̆Ҋ ̕ 

2̔ 20264 30 ̆ ҹ ̂Ҍ

҉ ̃̆ҳ I/II֟ ῀ҳ II֟ ̆ҳ II/III֟ ῀ҳ

III֟ ̆Ҋ Ȃ 

֟ ̆ῃ EZH2 ԍ NDA 1ҩ̆ ԍҳ

῍ 9ҩ̆ῒҬ ԍҳ I 4ҩ̆ҳ II

3ҩ̆ҳ III2ҩȂҳ II ӊ Һ ֟ ’ Ҋ̔ 

ῃ EZH2  

 
 

 
 Ὲ    

XNW5004  
№

 
EZH2 Ḥ  

/ T ȁ

/ ȁ

ל ╠↓  

ҳ III ̂Ҭ ̃ 

Mevrometostat 
№

 
EZH2  

ל ╠↓ ȁ

ל ╠↓  

ҳ III ̂Ҭ

̃ 

HH2853 
№

 
EZH1/2  

/ T ȁ

ȁ ᵣ

ȁ҉  

NDÂҬ ̆҉

̃ 

 ז

Tulmimetostat 

№

 
EZH1/2 

Constellation 

 

ל ╠↓ ȁ

ל ╠↓ ȁ

ᵣ ȁ ȁ

 

ҳ II ̂Ҭ

̃ 

GW5282 
№

 
EZH1/2  

r/r PTCL ∆ PTCLȁ

ᵣ ȁ  
ҳ II ̂Ҭ ̃ 

1̔ XNW5004 / ȁ ל ╠↓

ԍIIIҳ ‰ ̕ 

2̔ ҉ ̆Constellation/ CPI-1205ԍ 2018 ԅ

ל ╠↓ I/IIҳ ̆ᵖ CPI-1205ѿ ҳ ̆Ὲ

ῒҳ Ҍ ̆ ῀ Ԉ № Ȃ 

3̃ T  

ŵ  

ѿ ԍ ̆ ̂Hodgkin 

LymphomăHL̃ ̂Non-Hodgkin LymphomăNHL̃ң

Ȃ Ҭ ̆2022Ҭ ᶛ ҹ 8.52ֲ҆
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39Ȃ T ̂Peripheral T-cell LymphomăPTCL̃ ѿ

᷅ ̆ NHL 10%~15%
40̆PTCL 20φ

Ҍ ֒ ̆ Һ ֒ T

̂PTCL-NOS̃ȁ ᾧ T ̂AITL̃

̂ALCL̃ȂҬ PTCL ԍ ̆

̂NHL̃ 25%~30%
41Ȃ ̆PTCL ᶛ ᵀ

2022 2.11ֲ҆ 2035 3.67ֲ҆Ȃ № PTCL ѿ

̆ᵖ 30% PTCL ׅᴪ ̆ᴪ ҹ

/ PTCL
42Ȃ 2006 2016 937 ѿ

PTCL Ҭ̆ ↓ Ҭᵝ ҹ5.8ҩ 43Ȃ 

Ŷ ҍ ҳ  

A.∆ PTCL  

̔ 

CSCO ̆PTCLD ∆ ץ ̂ CHOP
44̃ҹҺ̆

№ ADC ̂ ̃ Ȃ∆ ѿ ӎ

ѿғ ‰ ̆ № ̂ALK+ ALCL̃ ȁ ̆

ҳ Ȃ 

̔ 

CSCOȇ 2025Ȉ̆PTCL∆ ҹ ALK

ALCL№ ̔̂1̃ ALK ALCL ᵞֽ̆ 7.5%45̆ ῒז

                         
39 Han B, Zheng R, Zeng H, et al. Cancer incidence and mortality in China, 2022[J]. Journal of the National Cance

r Center, 2024, 4̂ 1̃: 47-53. 
40 . T [J]. ,2025,15̂ 03̃ :298-308+433. 
41 Gu Z Y, Dong Y J, Fu X R, et al. A multicenter retrospective study on the real-world outcomes of autologous vs.

 allogeneic hematopoietic stem cell transplantation for peripheral T-cell lymphoma in China[J]. Chinese Medical J

ournal, 2021, 134̂ 13̃ : 1584-1592. 
42 қ, , . / T ᾧ [J]. ,2023,52̂ 2

4̃:3803-3808. 
43 Bellei M, Foss FM, Shustov AR, Horwitz SM, Marcheselli L, Kim WS, Cabrera ME, Dlouhy I, Nagler A, Adva

ni RH, Pesce EA, Ko YH, Martinez V, Montoto S, Chiattone C, Moskowitz A, Spina M, Biasoli I, Manni M, Feder

ico M. T ⅞ Ȃ T ѿ ̔╠ T ⅞ Ȃ
ȇ Ȉ2018̕ 103̂ 7̃:1191ï7Ȃdoi: 10.3324/haematol.2017.186577 
44 CHOP ̔ + + +  
45 CHP ̔ + +  
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PTCL ̆ ̂CD30 ADC̃+CHP
46 ῒז

̂ CHOEPȁCHOPȁDA-EPOCH̃ ҹῒ ‰ѿ ̂̕2̃

ALK ALCL֒ ̆ῒ֒ז PTCL ȁ ̆ ‰ ̆

№ ҳ 47Ȃ ̆∆ PTCLҬ ῏

ӎ ̆ ᵣ Ȃ ᵣ ̆

PTCL╠ ᵞȁ ̆5 Ҍ 30%Ȃ 

PTCL∆  

№  №  I  II  III  

ALK

ALCL 

I~II 

+CHP̵2A ̷ 

CHOEPÑISRT̵1A ̷ 

CHOPÑISRT̵2A ̷ 

DA-EPOCH
48̵2A ̷ 

- - 

III~ 

+CHP̵1A ̷ 
ᵣ

̂ASCT̃ ̂

IPI ̵̃2A

̷ 

- 
CHOEP̵1A ̷ 

CHOP̵2A ̷ 

DA-EPOCH̵2A ̷ 

ALK

ALCL 
I~  

ҳ [ ] 

+CHP

̂ ALCL

CD30

PTCL̵̃ 2A ̷ 

Hyper CV 

AD/MA

̵3 ̷ 

+CHP̂ALK

ALCL̵̃ 1A ̷ 

CHOEPÑISRT̵1A ̷ 

CHOPÑISRT̵2A ̷ 

DA-EPOCH̵2A ̷ 

ASCT ̵2A ̷ 

1̔ I ̔1A № 2A ȂῒҬ 1A ғ CSCOҒ ῍

Ó80%̆2A ᵞғ CSCOҒ ῍ Ó80%̕II ̔1B №

2A ȂῒҬ 1B ғ CSCOҒ ῍ 60%-80%ȂIII ̔2B

3 ȂῒҬ 2B ᵞғ CSCOҒ ῍ 60%-80%̆3 ᵞғ

CSCOҒ ῍ ̆Ԉ ̆Ҋ Ȃ 

2̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2025̃Ȉ̆

 

╠Ὲ XNW5004 CHOP/CHOEP∆ T

Ib/IIҳ ̆ ῀ ‰Ҭ PTCL ֒ ̆

                         
46 Wu M, Wang F, Zhao S, et al. Autologous hematopoietic stem cell transplantation improves survival outcomes i

n peripheral T-cell lymphomas: a multicenter retrospective real-world study. Ann Hematol. 2023̕102̂ 11̃ :318

5-3193. doi:10.1007/s00277-023-05416-x 
47 CSCOȇ 2025Ȉ ₮̆ ↕ֽ ᴰ ±ISRT̂ ᵝ
̃̆ ᴆ ѿ ╕ ᵣ ̂ASCT̃ Ȃ 

48 DA-EPOCH ̔ᶭ ȁ ȁ  
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XNW5004҉ ῀ ҩ֒ ∆ T Ȃ 

20264 30̆ ῤ ∆ PTCL ֟ ’

Ҋ̔ 

/   Ὲ  ҳ  ֲ   

CHOP 
HDAC  III 

∆ ΐ ꜛT

T

̂PTCL-TFH̃ 

2025-4-24 

≠
CHOP 

PI3K 

҉

ҙ

Ὲ  

II/III ∆ PTCL 2024-9-30 

ז
CHOP/CHOEP 

EZH2  Ib/II ∆ PTCL 2023-12-12 

XNW5004

CHOP/CHOEP 
EZH2 Ḥ  Ib/II ∆ PTCL 2025-5-30 

GW5282

≠  
EZH1/2  I/II  r/r PTCL ∆ PTCL 2026-03-24 

̔CDE ҳ ҍḤ Ὲ Ȃ 

B.r/r PTCL  

̔ 

№ PTCL ѿ ̆ᵖ 30%PTCL

ׅᴪ ̆ᴪ ҹ / PTCL
49Ȃ ԍ ȁ

PTCL ѿ ‰ ̆ ľ / ⱴҳ

ĿȂ 

̔ 

CSCO ȇ 2025Ȉ̆ ԍ ȁ PTCL

̆ ľ / ⱴҳ ĿȂ ⱴҳ ̆

╠ѿ֓ ҳ ҉ ₮ѿ ̆ᵖ ̆ғ ӎ

̆ ѿ ‰ Ȃ 

̆ № ̔̂1̃ ԍҌ ᴆ ̆

̆ HDAC└╕̂ ̃ȁ

CD30 ADC ̂ ̃ȁJAK1└╕̂ ≠ ̃ȁ

╕̂ ̃ȁ ̂ ȁ ז ̃ ̂̕2̃

                         
49 қ, , . / T ᾧ [J]. ,2023,52̂ 2

4̃:3803-3808. 

javascript:void(0)
javascript:void(0)
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ԍ ᴆ ̆ ҉ ӊ ̆ 50̂

DHAP
51 ץ̆̃ ⌠ Ȃΐᵣ Ҋ̔ 

r/r PTCL  

№  I  II  III  

ᴆ 

ҳ [ ] 
̂ ALCL

CD30 PTCL̃[2A] 
[3] 

[1A] ᵣ[2A] ᵠ [3] 

̂

ALCL̃[1A] 
≠ [2A] [3] 

≠ [2A] 
+ ̂CD30

PTCL̃[2A] 

ALK └ ╕

̂ALK+ALCL̃[3

] 

[2A] allo-SCT[2A] - 

[2A] ASCT
52
[2A] - 

ז [2A] 

-  

DHAP
53
[2A] 

ESHAP
54
[2A] 

GDP
55
[2A] 

GemOx
56
[2A] 

ICE
57
[2A] 

Ҍ

ᴆ 

ҳ [ ] 
̂ ALCL

CD30 PTCL̃[2A] 
[3] 

[1A] ᵣ[2A] ᵠ [3] 

̂

ALCL̃[1A] 
≠ [2A] [3] 

≠ [2A] 
+ ̂CD30

PTCL̃[2A] 

ALK └ ╕

̂ALK+ALCL̃[3

] 

[2A] [2A] - 

[2A] ᶃ [2A] - 

ז [2A] - - 

1̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2025̃Ȉ̆

 

                         
50 ̔∆ ȁ  
51 DHAP ̔ ȁ ȁ  
52 ASCT̔ ᵣ ̂Autologous Hematopoietic Stem Cell Transplantatioñ 
53 DHAP ̔ ȁ ȁ  
54 ESHAP ̔ᶭ ȁ ȁ ȁ  
55 GDP ̔ ז ȁ ȁ  
56 GemOx ̔ ז ȁ ≠  
57 ICE ̔ ȁ ȁᶭ  
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2̔ ז ԍ20258 NMPA‰ ԍ

ѿ T ̂PTCL̃ ̆ ῀ 2025CSCO

 

CSCO ȇ 2025Ȉ ₮̆ / PTCL

Ȃ 2006 2016 937 ѿ

PTCL Ҭ̆ ↓ Ҭᵝ ҹ 5.8ҩ 58̆

̆ ҹ ҳ Ȃ 

╠Ὲ XNW5004 ԋ r/r PTCL

῏ ҳ ̆ ѿ r/r PTCLIIIҳ

Ȃ 

20264 30 ̆ ҉ ᴏ└ ̆ ῤ r/r 

PTCL ֟ ̂II ӊ ̃ ’ Ҋ̔ 

/   Ὲ  ҳ  ֲ   

HZ-H08905 CK1/PI3K 
Ὲ  

III 
ѿ r/r 

PTCL 
2024-6-4 

II 
ԋ r/r 

PTCL 
2024-3-11 

XNW5004 EZH2 Ḥ  

III 
ѿ r/r 

PTCL 
2024-12-19 

II 
ԋ r/r 

PTCL 
2024-10-30 

HH2853 EZH1/2  III 
ѿ r/r 

PTCL 
2026-04-15 

AST-3424 
№ Ẽ

 
ᴯ

Ὲ  

II 
r/r PTCLῤ

 
2019-7-15 

SHC014748M  PI3K 

֤

ҙ ᴍ

Ὲ  

II 
ѿ r/r 

PTCL 
2020-7-3 

ᴚ  PI3K/HDAC  II ז
ѿ r/r 

PTCL 
2021-1-27 

CN401 PI3K ̂҉ ̃

Ὲ  

I/II 
r/r PTCLNK/T

 
2021-6-25 

GNC-038

ᵣ  

PD-L1/4-

1BB/CD3/C

D19 

≠

ҙ ᴋ

Ὲ  

Ib/II 

NK/T

ȁ ᾧ T

ȁ  

2022-11-8 

GFH009  CDK9 ꞊ Ib/II 2ҩғҌ 2023-5-25 
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/   Ὲ  ҳ  ֲ   

ҙ Ὲ  5ҩ
r/r PTCL 

GW5282

≠  
EZH1/2  I/II r/r PTCL∆ PTCL 2026-03-24 

C. T ҳ  

PTCL └ ∆ ̆ᵖ

ҹ ҳ ̆ ᶭ ̆€ ₮

ҳ Ȃ 

ѿ ѿ ӎ ѿғ ‰ Ȃ∆ PTCLҬ̆ ALK

ALCLֽ̂ 7.5%̃̆ ῒז PTCLᵣ ̆ᴰ

CHOPȁCHOEP CHP ̆

‰ ̆ № ׅ ⱴҳ Ȃ 

ԋ / ӎ ‰ ̆ ׅҹҳ Ȃ

PTCL ̆ ԋ ҉ץ

ᵞԍ30%̆Ҭᵝ Ҍ 6 12ҩ Ȃ № ₮

̆ᵖ ᵞ̆ ̆ Ҭ

≢Ҍ Ȃᶛ ᵣ ̂ASCT̃ № Ҭ ̆ᵖ

ԍ ֲ ̂ ⌠ ῃ № ̃ ᵣ ’̆ғ ῏

Ȃ ̆ᵖᵄ ῏ ֙

Һ ̂GVHD̃ ̆ Ȃ 

ŷ Ԉ  

r/r PTCL ̆ ֲ֟ XNW5004ԍ ‰ ̂SOC̃

ץ ԍ Ҋ EZH2└╕ ȁ

ȁ ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /8̃ XNW5004

ҍ ‰ ĿȂ 

Ÿ  

̆2022Ҭ T ҹ 2.11҆

ֲ̆ 2025⌠2.42ֲ҆̆ ҹ 5.1%̆ ⌠2035
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̆Ҭ PTCL ⌠3.67ֲ҆Ȃ 

Ҭ T ̂ ᵝֲ̔҆̃ 

 
̔  

A.XNW5004∆ T ̂PTCL̃  

XNW5004ľ CHOP/CHOEP∆ PTCLĿ

Ҋ̔ 

 2026 2027 2028 2029 2030 

Ҭ ֲ ֲ̂҆̃ 139,271.29 138,847.05 138,394.01 137,910.42 137,398.75 

Ҭ NHL  0.0066% 0.0069% 0.0072% 0.0076% 0.0079% 

Ҭ PTCLNHL

ᶛ̂ ̃ 
27.50% 27.50% 27.50% 27.50% 27.50% 

Ҭ PTCL

ֲ ֲ̂҆̃ 
2.53 2.64 2.75 2.88 3.00 

∆ PTCL

ֲ̂҆̃ 
4.21 4.40 4.59 4.79 5.00 

҉ Ẋ ’ Ҋ̔ 

 Ẋ  

Ҭ ֲ ̂Ã  ֲ ֲ Ҭ ₮ 

Ҭ NHL ̂B̃  

Ҭ ̆2022 Ҭ ᶛҹ 8.52

ֲ҆̆ῒҬ 90%ҹ NHL̆ ֲ NHL ̕ 

2017 2022 ῃ ̂Global Burden of 

Disease Study̆ GBD̃ Ҭ NHL

̂CAGR̃  

Ҭ PTCL NHL ᶛ

̂ ̃̂C̃  

῏ 1̆Ҭ PTCL NHL ᶛ

ҹ 25%-30%̆ ṿ 27.5% 

Ҭ PTCL ֲ

̂D̃  
₮̆D=A¦B¦C 

∆ PTCL

̂Ẽ  

XNW5004 Ҋ

ֲ ץ ᴍ ֲ ̕ XNW5004

2.11  2.21  2.32  2.42  2.53  2.64  2.76  2.88  3.01  3.14  3.26  
3.40  3.53  

3.67  

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0
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 Ẋ  

∆ PTCL mPFS ֲ

₮ 

1̔ Gu Z Y, Dong Y J, Fu X R, et al. A multicenter retrospective study on the real-world 

outcomes of autologous vs. allogeneic hematopoietic stem cell transplantation for peripheral T-cell 

lymphoma in China[J]. Chinese Medical Journal, 2021, 134̂13̃: 1584-1592.. 

B.XNW5004/ T ̂PTCL̃  

XNW5004ľ ԋ r/r PTCLĿ ľ ѿ r/r 

PTCLĿ Ҋ̔ 

 2026 2027 2028 2029 2030 

Ҭ ֲ ֲ̂҆̃ 139,271.29 138,847.05 138,394.01 137,910.42 137,398.75 

Ҭ NHL  0.0583% 0.0606% 0.0629% 0.0654% 0.0680% 

Ҭ PTCLNHLᶛ 

̂ ̃ 
14.40% 14.40% 14.40% 14.40% 14.40% 

Ҭ PTCL ֲ  

ֲ̂҆̃ 
11.69 12.11 12.55 12.99 13.45 

ѿ r/r PTCL

ᶛ̂ ԋ ץ

҉ ᶛ̃ 

29.60% 29.60% 29.60% 29.60% 29.60% 

ѿ r/r PTCL

ֲ ̂ ԋ ץ

҉ ֲ ֲ̃̂҆̃ 

 3.4614   3.5858   3.7138   3.8454   3.9809  

ԋ r/r PTCL

ᶛ̂ ҈ ץ

҉ ᶛ̃ 

33.62% 33.62% 33.62% 33.62% 33.62% 

ԋ r/r PTCL

ֲ ̂ ҈ ץ

҉ ֲ ֲ̃̂҆̃ 

 1.1637   1.2056   1.2486   1.2929   1.3384  

҉ Ẋ ’ Ҋ̔ 

 Ẋ  

Ҭ ֲ ̂Ã 
ֲ ֲ Ҭ

₮ 

Ҭ NHL ̂B̃ 

ץ 2023 ῃ ̂Global Burden of Disease 

Study̆ GBD̃ Ҭ NHL 2018 2023

Ҭ NHL

̂CAGR̃  

Ҭ PTCL NHL ᶛ̂

̃̂C̃ 

῏ 1ȁ2̆ץҬ PTCL ץ

PTCLҍ NHL 5  

Ҭ PTCL ֲ ̂D̃ ₮̆D=A¦B¦C 

ѿ r/r PTCL

ᶛ̂ ԋ ҉ץ

ᶛ̃̂Ẽ 

3̆ ѿ ̆ ԋ

r/rPTC ᶛҹ 29.60% 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-270 

 Ẋ  

ѿ r/r PTCL

ֲ ̂ ԋ ҉ץ

ֲ ̃̂F̃ 

₮̆F=D¦E 

ԋ r/r PTCL

ᶛ̂ ҈ ҉ץ

ᶛ̃̂G̃ 

3̆ ԋ ֲ Ҭ̆ ҈

҉ץ r/r PTCL ᶛҹ 34.57%̕
4̆ԋ ֲ ᶛҹ 32.67%̕ ԋ ṿ

ҹ 33.62%Ȃ 

ԋ r/r PTCL

ֲ ̂ ҈ ҉ץ

ֲ ̃̂H̃ 

₮̆H=F¦G 

1̔ Gu Z Y, Dong Y J, Fu X R, et al. A multicenter retrospective study on the real-world 

outcomes of autologous vs. allogeneic hematopoietic stem cell transplantation for peripheral T-cell 

lymphoma in China[J]. Chinese Medical Journal, 2021, 134̂13̃: 1584-1592. 

2̔ Xie S, Yu Z, Feng A, et al. Analysis and prediction of relative survival trends in 

patients with non-Hodgkin lymphoma in the United States using a model-based period analysis 

method[J]. Frontiers in Oncology, 2022, 12: 942122. 

3̔ Brink M, Huisman F, Meeuwes F O, et al. Treatment strategies and outcome in 

relapsed peripheral T-cell lymphoma: results from the Netherlands Cancer Registry[J]. Blood 

advances, 2024, 8̂14̃: 3619-3628. 

4̔ Lansigan F, Horwitz S M, Pinter-Brown L C, et al. Outcomes for relapsed and 

refractory peripheral T-cell lymphoma patients after front-line therapy from the COMPLETE 

registry[J]. Acta Haematologica, 2020, 143̂1̃ : 40-50.  

4̃  

ŵ  

̂Follicular Lymphoma, FL̃ ѿ ԍ Ҭ B

NHL̆ ᶛ ̆ NHL 22%-35%̆ ῤ

ᶛᵞԍ ̆ NHL 8.1%-23.5%
59Ȃ ̆Ҭ

FL ᶛ ᵀ 2022 1.21ֲ҆ 2035 2.11ֲ҆Ȃ 

∆ FL ̆ № ╠ ̆ ‰

̆ ῒ ∆ ҹ FL ̆₃ӍҌ ᾧ ᴪ Ȃ∆

‰ᾧ ̂ ≠ ̃ ̆Ҭᵝ

̆ᵖ ⱴ̆ ̆ № ᴪ ҹ᷅

̆ B ̂DLBCL̃̆ Ȃ 

̂r/r FL̃ ѿ

̆ῒҬ ̂ ∆ 24ҩ ῤ ̆

                         
59 Ҭ ᴪ Ғҙ ᴪ, Ҭ ᴪ №ᴪ. Ҭ ҍ ̂2020 ̃ 

[J] . Ҭ , 2020, 41̂ 7̃ : 537-544. DOI: 10.3760/cma.j.issn.0253-2727.2020.07.002. 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-271 

POD24ֲ̃ ῒ ̆Ҭᵝ ֽ 5 Ȃ ֲ ȁ

ץ ̆FL ⱴ̆ ᶛ ҳ

Ҭ ᶛ̆ 20% ᴪ 24ҩ ῤ 60Ȃ 

Ŷ ҍ ҳ  

A.r/r FLҍ  

̔ 

ȁ FL ӎ ‰ ̆ ‗ԍ

ȁ ȁ ȁ ᵣ ȁ Ȃ ԍ

ѿ ғ ̆ ᶏ ῒזѿ

Ȃ 

̔ 

Ὲ XNW5004╠ Ύ ҳ ҹľ ҈

r/r FL̂EZH2 ̃Ŀ ̆ ץ Ȃ CSCO

ȇ 2025Ȉ̆ ҈ ̆ ѿ ‰ ̆

ף ̂I ̃ CD20 +BTK└╕̂ +

̃ȁCD20/CD3̂ ̃ ̆ΐᵣ Ҋ̔ 

r/r FL  

 I  II  
III

 

ԋ ȁ҈

 

≠ / -CHOP[2A] ≠ a
[2A] 

- 

≠ / -CVP[2A] ≠ [2A] 

≠ / +

̂ ᶏ Ҍ

Ῥᶏ ̃[2A] 

[2A] 

≠ + [2A] 
+ [2A

] 

e
[2A] [2A] 

+
b
[2A] ≠ c

[2A] 

B ԋ

[2A] 
ב d

[2A] 

                         
60 Mondello P, Casulo C. The POD24 challenge: where do we go from here for early progressors?. Hematology 

Am Soc Hematol Educ Program. 2024̕2024̂ 1̃:301-309. doi:10.1182/hematology.2024000662 
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 I  II  
III

 

ҳ [2A] ז ז f*
[3] 

1̔ a~f ѿ ҹ҈  

2̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2025̃Ȉ̆

̕ 

3̔ 2025 ז̆ ז ῤ ҉ ֽ̆↓ҹ II Ȃז

ԍ20253ז ῤ ҉ ̆ ԍ20263 Ὲ Ȃ 

20264 30̆ ҉ ᴏ└ ̆ ῤ r/r FL

֟ ̂II ӊ ̃ ’ Ҋ̔ 

/   Ὲ  ҳ  ֲ  
 

 

IBI376╕̂

≠ ̃ 
PI3K Ḥ  NDA r/r FLMZL 2023-1-6 

TQ-B3525 PI3K  NDA 
ԋ

r/r FL 
2023-5-22 

 HDAC ז

ҙ̂

֤̃ Ὲ /

҉ ῃ

Ὲ  

NDA 
ԋ ‰

r/r FL 
2025-9-17 

Epcoritamab

≠

 

CD20/CD3 ᴿ  NDA r/r FL 2025-9-23 

ᴚ Ҍ

‰  
BTK  III 

1 CD20

ᵣ r/r 

̂

& ̃ 

2014-12-3 

Golcadomide

≠  
IKZF1/3 BMS III 

ѿ

r/r FL 
2025-7-31 

TQB2825  CD20/CD3  III 
ԋ

r/r FL 
2025-9-17 

IMM0306

 

CD20/CD4

7 
 III 

ԋ

r/r FL 
2026-1-5 

ז ≠

 
HDAC 

ҙ̂

֤̃ Ὲ  
I/III 

ѿ ≠

ῒזCD20 ᾟ

№ Ҭ r/r 

FL 

2024-3-19 

SHC014748M

̂ ≠ ̃ 
PI3K 

֤ ҙ

ᴍ Ὲ  
II 

ԋ ԋ ҉ץ

ῃ r/r 

FL MZL 

2020-3-20 

ᴚ  ז
PI3K/HDA

C 
 II 

ԋ ԋ ҉ץ

ῃ r/r 

FLȁCLL/SLLȁLPL/WM
MZL 

2021-2-3 

HMPL-689̂

≠ ̃ 
PI3K ̂҉ ̃

Ὲ  

II r/r MZLFL 2021-2-18 
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/   Ὲ  ҳ  ֲ  
 

 

NL-101 
DNA

/HDAC 

ҙ

Ὲ /

Ὲ  

II 
ԋ

r/r FLMCL 
2021-6-25 

 EZH2  II ז

̂

CD20r ᾟ№ ̃

r/r FL 

2024-04-10 

XNW5004 EZH2 Ḥ  II 
҈ ῃ

r/r FL 
2026-1-14 

̔CDE ҳ ҍḤ Ὲ Ȃ 

B.r/r FLҳ  

ѿ r/r FLӎ ‰ Ȃ ԍ ̂POD24ֲ̃ ̆ ԋ

̆5 50%̆Ҭᵝ ԍ

POD24 ̂5 90%̃
61̆֗ Ȃ ԍ

̂POD24ֲ̃ ̆ ԋ ̆Ҭᵝ

ԍ POD24̆֗ Ȃ 

ԋ ᴪ₮ ̆ғ ̆

ҍ ᾥ ᾧ └ ℗ ῏̆ᵖ ╠ ӎ

└ Ȃ ╠₮ ԅ ̆ᵖ

̆ PI3K└╕ ᾧ └ ȁ ᵣ CAR-Tᴇ ȁ ֟

ȁ ᵞ̆ ̆ғ CRS Ȃ 

҈ ̆ᵖ ᶛҌ

̆ └ ӄ ׅ Ȃ ̆ r/r FL Ҍֽ ῏

̆ Ὶ ῃ ȁ ‰ ̆ ׆ꜚ ѿ

ȁ׆ № Ȃ 

ŷ Ԉ  

r/r FL̆ ֲ֟ XNW5004ԍ ‰ ̂SOC̃

ץ ԍ Ҋ EZH2└╕ ȁ ȁ

ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /8̃ XNW5004ҍ

                         
61 Mondello P, Casulo C. The POD24 challenge: where do we go from here for early progressors?. Hematology 

Am Soc Hematol Educ Program. 2024̕2024̂ 1̃:301-309. doi:10.1182/hematology.2024000662 
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‰ ĿȂ 

Ÿ ’ 

̆2022Ҭ ҹ 1.21ֲ҆̆

2025⌠1.39ֲ҆̆ ҹ 5.1%Ȃ ⌠ 2035̆

Ҭ ⌠2.11ֲ҆Ȃ 

Ҭ ̂ ᵝֲ̔҆̃ 

 
̔  

XNW5004ľ ҈ r/r FL̂EZH2 ̃Ŀ

Ҋ̔ 

 2026 2027 2028 2029 2030 

Ҭ ֲ ֲ̂҆̃ 139,271.29 138,847.05 138,394.01 137,910.42 137,398.75 

Ҭ NHL  0.0583% 0.0606% 0.0629% 0.0654% 0.0680% 

Ҭ FL NHLᶛ̂

̃ 
15.80% 15.80% 15.80% 15.80% 15.80% 

Ҭ FL ֲ ֲ̂҆̃ 12.8275 13.2883 13.7626 14.2506 14.7527 

EZH2 ᶛ 80.00% 80.00% 80.00% 80.00% 80.00% 

҈

r/r FL̂EZH2 ̃

ᶛ̂

҉ץ ᶛ̃ 

14.92% 14.92% 14.92% 14.92% 14.92% 

҈

r/r FL̂EZH2 ̃

ֲ ̂

҉ץ ֲ ̃̂҆

ֲ̃ 

1.5306 1.5856 1.6422 1.7004 1.7603 

҉ Ẋ ’ Ҋ̔ 

1.21  1.27  1.33  1.39  1.45  1.52  
1.59  

1.66  
1.73  

1.80  
1.87  

1.95  
2.03  

2.11  
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 Ẋ  

Ҭ ֲ ̂Ã 
ֲ ֲ Ҭ

₮ 

Ҭ NHL ̂B̃ 

ץ 2023 ῃ ̂Global Burden of Disease 

Study̆ GBD̃ Ҭ NHL 2018 2023

Ҭ NHL

̂CAGR̃  

Ҭ FL NHL ᶛ̂

̃̂C̃ 

῏ 1̆FL ̂NHL̃Ҭ

ӊѿ̆ ῤ NHL 8.1%͘ 23.5%̆

ṿ 15.80% 

Ҭ FL ֲ ̂D̃ ₮̆D=A¦B¦C 

EZH2 ᶛ̂Ẽ 

r/r FL EZH2 № ҹ EZH2

EZH2 Ȃ 2ֽ̆ 20% FL

ᴰ EZH2  

҈ r/r 

FL̂EZH2 ̃ ᶛ

̂ ҉ץ

ᶛ̃̂F̃ 

3̆ ֲ ῃ r/r FL

ᶛҹ 14.92%Ȃ 

҈ r/r 

FL̂EZH2 ̃ ֲ

̂ ҉ץ ֲ

̃̂G̃ 

₮̆G=D¦E¦F 

1̔ . Ҭ ҍ  ̂ 2020 ̃ [J]. Ҭ , 

2020, 41̂7̃ : 537-544. 

2̔ Morschhauser F, Tilly H, Chaidos A, et al. Tazemetostat for patients with relapsed or 

refractory follicular lymphoma: an open-label, single-arm, multicentre, phase 2 trial[J]. The 

Lancet Oncology, 2020, 21̂11̃: 1433-1442. 

3̔ Liu J, Hu Y, Zhao L, et al. Management and clinical outcomes of follicular lymphoma 

across continuous lines of treatments: a retrospective analysis in China[J]. Frontiers in Oncology, 

2023, 13: 1264723. 

5̃ ל ╠↓  

ŵ  

╠↓ ѿ ԍ╠↓ ҉ ̆ Ҭ

̆ ̆ ≢ ῤ№ ̆ ᴪ

╠↓ ̂HSPC̃ ҹ ל ╠↓ ̂Castration-Resistant Prostate 

Cancer̆CRPC̃̆ CRPC₃Ӎ ╠↓ ȂCRPC

ל ╠↓ ̂nmCRPC̃ ל ╠↓

̂mCRPC̆Ӟ ╠↓ ̃̆HSPC ▫

̂androgen deprivation therapy̆ADT̃ 18-24ҩ ᴪ CRPC̆ ҈
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№ӊѿnmCRPCᴪ ҹmCRPC62Ȃ 

Globocan 2022̆ῃ ╠↓ ᶛ 146.67ֲ҆̆

ῃ 4β ̆ ῃ 2β
63Ȃ ̆ ╠↓

Ҍ ҉ Ȃל ̆2022Ҭ ╠↓

֙ №≢ᵝ 6β 7β
64Ȃ ̆ῃ

╠↓ ᶛֲ ᵀ׆ 2022146.67ֲ҆ 2035 206.27҆

ֲ̕Ҭ ╠↓ ᶛֲ ᵀ׆ 202213.42ֲ҆ 2035

28.13ֲ҆Ȃ 

̆╠↓ ⌠ Ȃ

ᴪ 2023 ̆ ╠↓ 5

97.0%̆ 5 ֽҹ 53.8%͘66.4%̆ ҍҬ ╠↓

∆ № Ẓ ̆ ᴪ ῏65Ȃ 

▫ ̂ADT̃ ╠↓ Һ ̆ 10%~20%

╠↓ ׅᴪ 5 ῤ ҹ ל ╠↓ ̆ῒҬ 84%

CRPC
66Ȃ 

Ŷ ҍ ҳ  

A.mCRPC ҍ  

̔ 

mCRPC╠ ץ ȁ ҹ ̆

╠ ΐ №ҹῤ№ /AR └̂ ῤ№ ̃ȁ

ȁ № ȁ ᵣ ȁᾧ ₃ Ȃ

ᵣ҉̆ ԅľ№ № ŕ / ŕ / Ŀ

                         
62 Kirby M, et al.Characterising the castration-resistant prostate cancer population: a systematic review. Int J Clin 

Pract. 2011̕ 65̂ 11̃ :1180-1192. 
63 Bray F, Laversanne M, Sung H, et al. Global cancer statistics 2022:GLOBOCAN estimates of incidence and 

mortality worldwide for 36 cancers in 185 countries[J]. CA Cancer J Clin, 2024, 74̂ 3̃:229-263. 
64 Ҭ ᴪ Ғҙ ᴪ. ╠↓ ῃ Ғ ῍ ̂2025 ̃[J]. Ҭ , 

2025, 47̂ 7̃: 617-634. DOI: 10.3760/cma.j.cn112152-20250212-00053. 
65 Ҭ ᴪ Ғҙ ᴪ. ╠↓ ῃ Ғ ῍ ̂2025 ̃[J]. Ҭ , 

2025, 47̂ 7̃: 617-634. DOI: 10.3760/cma.j.cn112152-20250212-00053. 
66 ̆ ̆ ᶃ . ל ╠↓ ᾧ ҍ ̵J̷ . Ҭ , 

2023, 33 ̂ 10̃ : 945-953. 
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̆ᵖΐᵣ ↓ᶭ ȁ№ ȁ ᵣⱳ

Ȃ 

̔ 

ל ╠↓ ̂mCRPC̃ ҹ╠↓

̆ѿ ῀ mCRPC ̆ ᴰ ̂ADT̃ Ҍᶃ̆

̆ ῤ№ ̂ ȁ ̃̆

̂ ז ̃̆ ̂PARP└╕̃ץ ̂ 223ȁ

177̃ Ȃ 

Ὲ XNW5004╠ IIIҳ ҹľ

mCRPCĿ̆ ҩ ԍ ╠↓

ῤ№ ̆҉ ̆ ԍ╠↓ ҳ Ȃ ԍ

mCRPC ̆ ╠ ӎ IIIҳ

̆ ֲ ᶃ Ȃ 

̆mCRPC └ׅҌ ̆ ѿ

̕ ᾥ ץ̆ ‰ №

ΐ Ȃ 

CSCO ȇ╠↓ ̂2025̃Ȉ̆ ԍ ῤ№

mCRPC̆Һ ̂ I ̃ Ҋ̔̂1̃ ԍ

ῤ№ ғ ̔ ז ̂ ̃

ѿ Ҍ ԍ ᶏ ῤ№ ̂ ᶏ

̃67̂̕2̃ ԍ ῤ№ ז ̔

ᶏ ף 68̆ΐᵣ Ҋ̔ 

ῤ№ mCRPC  

 I  II  III  

ῤ№

ғ  

ז ̂1A ̃ 

≠̂HRR

̃̂1A ̃ 

177
Lu-PSMA-617̂ 1A ̃ 

/ / ̂2A

̃ 

/ ̂3

̃ 

                         
67 ԍ HRR ̂ BRCA1/2 ̃ ̆ ᶏ ≠̂PARP └╕̃ ̕ ԍץ
ҹҺ ̆ -223 Ȃ 

68 ԍ HRR ̂ BRCA1/2 ̃ ̆ ᶏ ≠ ̕ ԍPSMA PET/CT Ҭ
PSMA ̆ ᶏ 177Lu-PSMA-617 ‰ Ȃ 
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 I  II  III  

-223̂ ̃

̂1A ̃ 

Sipuleucel-T̂1B ̃ 

ף ̂2B ̃ 

+ ז ̂2B ̃ 

ῤ№

ז

 

≠̂HRR

̃̂1B ̃ 
177

Lu-PSMA-617+SOC

̂1A ̃ 

ף  

̂1A ̃ 

-223̂ ̃̂1B

̃ 

ז ̂1B ̃ 

ז Ῥ ̂2A ̃ 

ז ≠̂HRR

̃̂2B ̃ 

≠ ̂3 ̃ 

 

 

ᶭ  

̔ȇҬ ҳ ᴪ̂CSCÕ╠↓ ̂2025̃Ȉ̆

 

20264 30 ̆ ҉ ᴏ└ ȁ ȁ

ԍ HRR ̂ BRCA1/2 ̃ PARP└╕ӊ ̆

ῤ ῤ№ mCRPC ֟ ̂II

ӊ ̃ ’ Ҋ̔ 

/   Ὲ  ҳ  ֲ  
 

 

Sipuleucel-T 
ᵣ ᾧ

 

҉ Ҹ

Ὲ  
III 

mCRPC 
2022-7-28 

Mevrometostat

̂PF-

06821497̃ 

EZH2  III 

mCRPC 

2024-10-8 

BMS-986365 AR BMS III 
ARPI

mCRPC 
2025-7-3 

Pasritamig

ᶃ  
CD3/KLK2  III mCRPC  2025-11-5 

Pasritamig

ז  
CD3/KLK2  III 

1

ARPÎ ᵣ

└╕̃

₮ mCRPC 

2026-1-9 

ZEN003694

 
BET 

Zenith Epigenetics 

Ltd./Lonza 

Pharma&Biotech/

̂҉ ̃ Ὲ  

II 
₮

mCRPC 
2021-7-30 

XNW5004 EZH2 Ḥ  I/II 
mCRPC 

2023-02-09 

HP518 AR ⇔ ҙ I/II 

ѿ

ῤ№
mCRPC 

2023-11-28 

 HER2  II 

HER-2

₮

CRPC 

2024-1-19 
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/   Ὲ  ҳ  ֲ  
 

 

YL201 B7H3  II 

ѿ

ῤ№

Ҍ
mCRPC 

2024-1-26 

TYK-00540

 
CDK2/4/6 

ᴍ Ὲ  
Ib/II 

ῤ№

mCRPC 
2025-7-25 

TY-302

 
CDK4/6 

ᴍ Ὲ  
Ib/II 

ῤ№

mCRPC 
2025-7-28 

JSB462

̂177Lũ
vipivotide 

tetraxetan 

AR  II 

ԍ 1

ARPIPSMA

mCRPC 

2025-10-24 

̔CDE ҳ ҍḤ Ὲ Ȃ 

B.mCRPC ҳ  

mCRPC╠ ӄ └ ׅ Ȃ

ᾥ ׅ mCRPCҺ Ȃ

ADT ∆ ̆ᵖ ᴪ֟ ׆̆

Ȃ ל ѿ ̆ ҹ ᾥ № ȁARɰ Ҧ

DNAḱ ̆ ѿ ᵣῤ ῍ Ҍ

ᾥ ̆ ѿ ̕ ᾥ

ץ̆ ‰ № ΐ Ȃ 

ŷ Ԉ  

mCRPC ̆ ֲ֟ XNW5004ԍ ‰ ̂SOC̃

ץ ԍ Ҋ EZH2└╕ ȁ

ȁ ӊľѿȁ/̂ԋ̃/2ȁ/̂ 1̃ /8̃ XNW5004

ҍ ‰ ĿȂ 

Ÿ ’ 

̆2022ῃ ╠↓ ҹ 146.67ֲ҆̆

2025⌠160.67ֲ҆̆ ҹ 2.2%Ȃ ⌠ 2035̆

ῃ ╠↓ ⌠206.27ֲ҆Ȃ 
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ῃ ╠↓ ̂ ᵝֲ̔҆̃ 

 
̔  

̆2022Ҭ ╠↓ ҹ 13.42ֲ҆̆

2025⌠ 16.08ֲ҆̆ ҹ 6.6%Ȃ ⌠ 2035̆

Ҭ ╠↓ ⌠28.13ֲ҆Ȃ 

Ҭ ╠↓ ̂ ᵝֲ̔҆̃ 

 
̔  

XNW5004ľ mCRPCĿ

Ҋ̔ 

 2026 2027 2028 2029 2030 

Ҭ ֲ ֲ̂҆̃ 139,271.29 138,847.05 138,394.01 137,910.42 137,398.75 

Ҭ ╠↓  0.0569% 0.0597% 0.0626% 0.0657% 0.0690% 

 146.67   151.21   155.88   160.67   165.09   169.62   174.23   178.95   183.76   188.11   192.54   197.05   201.62   206.27  

0.0

50.0

100.0

150.0

200.0

250.0

2022 2023 2024 2025E2026E2027E2028E2029E2030E2031E2032E2033E2034E2035E

 13.42  
 14.28  

 15.21  
 16.08  

 17.05  
 18.07  

 19.14  
 20.28  

 21.47  
 22.67  

 23.94  
 25.26  

 26.66  
 28.13  

0.0

5.0

10.0

15.0

20.0

25.0

30.0

2022 2023 2024 2025E2026E2027E2028E2029E2030E2031E2032E2033E2034E2035E
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 2026 2027 2028 2029 2030 

╠↓  30.00% 30.00% 30.00% 30.00% 30.00% 

Ҭ ╠↓

ֲ ֲ̂҆̃ 
23.7539 24.8566 26.0049 27.1999 28.4436 

mCRPC  84.00% 84.00% 84.00% 84.00% 84.00% 

mCRPCֲ ֲ̂҆̃ 19.9533 20.8796 21.8441 22.8479 23.8926 

ѿ  77.00% 77.00% 77.00% 77.00% 77.00% 

ѿ ᶏ

ᶛ 
47.00% 47.00% 47.00% 47.00% 47.00% 

ѿ ԋ

 
49.00% 49.00% 49.00% 49.00% 49.00% 

ԋ

mCRPCֲ ֲ̂҆̃ 

3.5383 3.7026 3.8736 4.0516 4.2369 

҉ Ẋ ’ Ҋ̔ 

 Ẋ  

Ҭ ֲ ̂Ã 
ֲ ֲ Ҭ

₮ 

Ҭ ╠↓ ̂B̃ 

ץ 2023 ῃ ̂Global Burden of Disease 

Study̆ GBD̃ Ҭ ╠↓ 2018 2023

Ҭ ╠↓

̂CAGR̃  

╠↓ ̂C̃ 
῏ 1̆Ҭ ╠↓

ҹ 30% 

Ҭ ╠↓ ֲ

̂D̃ 
₮̆D=A¦B¦C 

mCRPC ̂Ẽ 
2̆ 84% CRPC  

mCRPCֲ ̂F̃ ₮̆F=D¦E 

ѿ ̂G̃ 

3̆ ҕ 2,559 mCRPC

Ҭ 77% ԅѿ  

ѿ ᶏ ᶛ

̂H̃ 

4̆2011 2016 2,519 Ҭѿ

ᶏ ᶛҹ 47% 

ѿ ԋ

̂Ĩ 

3̆ ҕ ѿ Ҭ̆

49% ԅԋ  

ԋ

mCRPCֲ ̂J̃  
₮̆J=F¦G¦H¦I 

1̔ , . 2022ῃ Ҭ ╠↓ ’№ [J]. ´´ , 

2025, 46̂2̃ : 229-233. 

2̔ , , ᶃ ל . , ╠↓ ᾧ ҍ

[J]. China Oncology, 2023, 33̂10̃. 

3̔ George D J, Sartor O, Miller K, et al. Treatment patterns and outcomes in patients with 

metastatic castration-resistant prostate cancer in a real-world clinical practice setting in the United 

States[J]. Clinical genitourinary cancer, 2020, 18̂4̃ : 284-294. 

4̔ Halwani A S, Rasmussen K M, Patil V, et al. Real-world practice patterns in veterans 

with metastatic castration-resistant prostate cancer[C]//Urologic Oncology: Seminars and Original 
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Investigations. Elsevier, 2020, 38̂1̃ : 1. e1-1. e10. 

̂4̃ XNW27011№  

1̃ Claudin 18.2 ᵣ׃  

Claudin 18.2ѿ ԍ҉ ῤ Ҭ ̆

№ȂClaudin 18.2̂CLDN 18.2̃ №

҉ ̆ᵖ ȁ ȁ ȁ ȁ ȁ

ҩ ̆ ≢ Ҭ̆CLDN 18.2₮

̆ ̆CLDN 18.2Ҭ ̂IHCÓ2+̆

Ó1%̃ ҹ 73%69̆ ѿ ᶏ Claudin 18.2ҹ ADC ѿҩ

Ȃ ╠ ҉ Claudin 18.2ֽ 1 ̆ 2024 ҉

ᵠ ̆ ҹ ԍ CLDN 

18.2̂IHCÓ2+̆ Ó75%̃ȁֲ ᵣ 2̂ HER2̃

Ҍ ℗ ֜ ̂GEJ̃ ѿ Ȃ 

Claudin 18.2ΐᵣᵬ └ ӊľѿȁ/̂ԋ̃/2ȁ/̂ 2̃ /2̃ᵬ

ĿȂ 

2̃ ῃ Claudin 18.2 ’ 

ῃ ҉ Claudin 18.2ֽ 1 ̆ҹᵠ ̆ Ҭ

ῤ ҩ ҉ Ȃ 

ῃ Claudin 18.2 ҉  

   Ὲ   ҉  

ᵠ  

̂Zolbetuximab̃  
 CLDN 18.2 /Ganymed 

Pharmaceutical 

֜

 

2024 ̂ ȁ ȁ

ȁ ȁ ȁҬ ̃ 

2025 ̂ⱴ ̃ 

1̔ ҹ ҳ ҍḤ Ὲ ȁClinicaltrials.govȁῈ

Ὲ Ḥ ȁ ̆Ҋ ̕ 

2̔ 20264 30 ̆ ҹ ̂Ҍ

҉ ̃̆ҳ I/II֟ ῀ҳ II֟ ̆ҳ II/III֟ ῀ҳ

III֟ ̆Ҋ Ȃ 

ῃ ԍҳ Claudin 18.2̆ ȁ ȁ

ADCȁCAR-T ҩ ׆̆ ̆ ╠ ԍ҉

                         
69 Nakayama, I., Qi, C., Chen, Y. et al. Claudin 18.2 as a novel therapeutic target. Nat Rev Clin Oncol 21, 354͠

369 ̂ 2024̃ . https://doi.org/10.1038/s41571-024-00874-2 
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2ҩ̆ҳ III12ҩ̆ 20φҩ ԍҳ II Ȃ 

ADC Ҋ̆ ῀ҳ IIIץ ῍ 7ҩ̆ΐᵣ

’ Ҋ̔ 

ῃ ῀ҳ III ץ Claudin 18.2 ̂ADC̃ 

   Ὲ    

IBI343 ADC CLDN 18.2 Ḥ  
 ҳ III ̂Ҭ ̃ 

/  NDÂҬ ̃ 

CMG901 ADC CLDN 18.2 

֒ 

ӏ  

≠  

/  ҳ III ̂Ҭ ̃ 

LM-302 ADC CLDN 18.2 
 

Ҭ └  
/  NDÂ Ҭ ̃ 

SHR-A1904 ADC CLDN 18.2  
/  ҳ III ̂Ҭ ̃ 

CLDN 18.2 ᵣ  ҳ Ib/III ̂Ҭ ̃ 

XNW27011 ADC CLDN 18.2 Ḥ  /  ҳ III ̂Ҭ ̃ 

JS107 ADC CLDN 18.2  /  ҳ III ̂Ҭ ̃ 

BL-M05D1 ADC CLDN 18.2 ≠   ҳ III ̂Ҭ ̃ 

̔ ҉ ̆ /Elevation OncologySYSA1801/EO-3021

ῤ ѿ Ib/IIIҳ ̆ᵖ CDE ҳ ҍḤ Ὲ

Ḥ ̆ ῒ ╠ֽ I ̆ ῀҉ IIIץ Ԉ

№ Ȃ 

҉ ADC ̆ῃ ԍҳ IIIץ Claudin 18.2

’ Ҋ̔ 

ῃ ῀ҳ III ץ Claudin 18.2 ̂ ADC̃ 

   Ὲ    

ב  

Satricabtagene 

Autoleucel 

CAR-T CLDN 18.2 ҙ /  ҏ ̂Ҭ ̃ 

IMC-002 CAR-T CLDN 18.2  /  ҳ III ̂Ҭ ̃ 

M-108  CLDN 18.2  /  ҳ III ̂Ҭ ̃ 

ASKB589  CLDN 18.2 ҙ /  ҳ III ̂Ҭ ̃ 

TST001 

Osemitamab 
 CLDN 18.2 ⇔  /  ҳ III ̂Ҭ ̃ 

QLS31905  
CLDN 

18.2/CD3 
└   ҳ III ̂Ҭ ̃ 

LB-4330  
CLDN 

18.2/IL-10 
ẫḤ   ҳ II /III ̂Ҭ ̃ 

ӥ ̆ CLDN 18.2 ҉ Һ
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ȁ ̂TCẼȁCAR-T ADCȂῒҬ̆ ̂TCẼ

῀ III ῏ ҳ ̆ Ҍΐ Ȃῒ

ז ҍADC ’ Ҋ̔ 

ŵADCҍ  

A.ᵬ └ ̔ADC ȁ ̆ᵖ

Һ ᵣᶭ ׃ ̂ADCC̃ȁ ᵣᶭ

̂CDC̃ Ḥ ᵬ ̕ ADC

ᴴᵬ ȂADC ̂ CLDN 18.2̃̆ ῤ ᵬ

῀ ̆ ᵣҬ ̂Payload̃̆

DNA └ ̆ ›֙Ȃ҉ └ ң Ҍ ̔

ᶭ ԍᾧ ̂ ADCC̃̆ ADC ҹ

̆ᶭ ᴴᵬ ̆ ȁᾧ └

Ҭ̆ADC └҉ ҹ Ȃ 

B.ҳ Ҍ ̔ ╠ CLDN 18.2Һ ԍ ѿ

Ȃ ╠ ѿ҉ CLDN 18.2 ᵠ ֽ

ԍ ѿ ̆ΐᵣ ҹ ԍѿ

CLDN 18.2̂ ů75% Ҭ Ҭ ̃ȁHER2

ȁ Ҍ ℗ ֲ Ȃ ᵠ

̆ IIIҳ ҳ ҹ ѿ

Ȃ 

Claudin 18.2 ҳ III ’ 

 
 
Ὲ   ҳ Ғҙ   

M-108   
ҳ III

̂Ҭ ̃ 

M108 ╕ CAPOX Ҍ

℗ CLDN 18.2ȁHER2 ȁPD-

L1 CPS̖5 ֜ ῃ

ȁ ȁ ╕ ȁ Ҭ  ŉ  

ѿ

 

ASKB589  
 

ҙ 

ҳ III

̂Ҭ ̃ 

ᴇASKB589 ╕ CAPOX̂ ≠

ז ̃ PD-1 └╕ѿ CLDN 18.2 Ҍ

℗ ȁ ֜

ῃ IIIҳ  

ѿ

 

TST001 

Osemitam

ab 

 ⇔  

ҳ III

̂Ҭ

̃ 

ᵀTST001 ≠ ᵬҹ1

Claudin 18.2

ȁ ȁ ╕ III  

ᾧ

ѿ
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ӊҊ̆ADC ԋ׆ ̆ ╠ Ȃ

╠̆ XNW27011ῤ CLDN 18.2ADC ҳ

ҹԋ ̆ ֲ ῤ № ADC ѿ

̆ᵖ ԍ ҳ ̆ ѿ ῏ ҳ

Ȃ 

҉̆ ╠ CLDN 18.2 ȁADC ԍ └ Ҍ ̆

ῒ ̆ ȁ ῃ ̆ ῤ

Ԉ῏ Ȃ 

ŶADC ҍCAR-T  

A. └ȁ ȁ ῃ  

ADCҍ CAR-Tᵬ └ ȂADC

ᴴᵬ ̆ CAR-T ↕ ᾧ ̆

T ̆ᶏῒ ᵣ̂CAR̃̆

⌠ ᵝ̆ ≢ ̆ T ȁ

̆ ᴴ Ȃ ̆CAR-T № ҹ T ̆

ӄ Ȃ 

└ ADC ȁCAR-T ῃ

Ȃ ԍ CAR-T ⱳ ̆ ᵣ ҉ CAR-T ׅ

ѿ ȁ ῃ ׅ ₮Ȃᶛ CAR-T ᵣ ׅ ҳ

ᵣ Ẓᵞ̆ ̂CRS̃ҍᾧ ῏

̂ICANS̃ Ҥ Ҍ ̆ ҳ ℗ Ȃ 

XNW27011ҍ ῀ҳ IIIץ CLDN 18.2CAR-T ҳ

Һ ȁ ῃ Ҋ̔ 

 XNW27011 
ב

̂CT041̃ 
IMC002 

    

 I/II I  I/IIa 

 

 
ԋ ץ

/

ԋ

/  

ԋ

/  
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 XNW27011 
ב

̂CT041̃ 
IMC002 

 

’ 

CLDN 18.2̂IHC

ů2+̆ ů

20%̃ 

CLDN 18.2

̂IHC2+/3+̆

ů40%̃ 

CLDN 18.2̂IHC 

2+ 3+̆ ů

40%̃ 

 

№

ᶛ

̂ᶛ̃ 

23 88 15 

ORR 
65.2% 

̂ ORR̃ 
22.0%̂IRCᵀ̃ 66.7% 

mPFŜm̃  5.7 3.25  

ῃ  

ῃ №

ᶛ

̂ᶛ̃ 

33 88 15 

TEAE 100.0% 100% N/A 

TRAE 100.0% 100% N/A 

ů3 TEAE 63.6% 99% N/A 

ů3 TRAE 54.5% 97% N/A 

SAE 33.3% N/A N/A 

TR-SAE 33.3% 34% N/A 

1̔ XNW27011ҹ 20252 3.0mg/kg╕ ̂RP2D̃G/GEJA ̕

ῃ № ѿ ̕ №

ѿ ̆ғ ѿ ᵀ Ȃ 

2̔ ב ῏ CT041-ST-01 ̂NCT04581473̃̆

ҹ̔Qi C,et al.Claudin-18 isoform 2-specific CAR T-cell therapy ̂satri-cel̃ versus 

treatment of physician's choice for previously treated advanced gastric or gastro-oesophageal 

junction cancer ̂CT041-ST-01̃: a randomised, open-label, phase 2 trial[J]. The Lancet, 2025. 

3̔ IMC002̓͂ҳ 2026 ҳ ᴪ

ᴪ̂ASCO GI 2026̃ Ḥ Ȃ 

B.  

╠̆ ҙ ב ȁ IMC-002ң ῀

IIIҳ ӊ CLDN 18.2CAR-T ҹ ᵣ Ȃ ᵣ CAR-

T ׆ ҉№ ₮ T ̆ ῀ ᵣ

̂CAR̃̆ ԇ T ≢ ȁ CLDN 18.2

ⱬ̆ ⌠ ᵣῤ Ȃ 

ᵣ CAR-T └ ׆̆ ᵣῤ ⌠
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̆ғ ΐ Ȃ

└ └ ȁ ᵞ ֟ ᵣ CAR-T ҌҊ̆

ᴇ 100̓ ᾝֲ Ȃ҉ץ ӊҊ̆ADC ҩᵣ └

̆ ̆ ᵞ̆ Ḃ≠ Ȃ 

҉̆XNW27011CLDN 18.2ADC ԍ

Ҭ ῤ Ԉ῏ ̆ ԍ CAR-T ȁ ῃ ҉ ΐ ѿ

Ԉᴨ̆ל Ҭ ҹ ΐ ⱬ Ȃ 

3̃  

ŵ  

ԍ Ȃ Һ ̂

זῒ̆̃҉ץ90% ȁ ȁ ȁ Ȃ

̆ №ҹ ̂Ҭȁ ̃Ȃ

ҹ ӎῖ ҳ ̆ 70% ∆

Ḃ ԍ 70Ȃ 

Globocan 2022̆ῃ ᶛ 96.84ֲ҆̆ῒҬ֒

̆ ῃ ᶛ 75.7%
71Ȃῃ ῤ 5β ̆

̆ῃ ᶛֲ ᵀ׆ 202296.84ֲ҆

2035 112.57ֲ҆ȂҬ ҍ ֙ ԍῃ ̆2022

̆Ҭ ᶛ 35.87̓ ֲ̆ ῃ ᶛ 37.02%̆ ֙ ᶛ

26ֲ̓̆№≢ᵝ Ҭ ֙ 5β 3β ȂҬ

ȁ ≢ ̆ ҹ 60͘74̆ғ

ԍ ȂҬ қ ȁ ȁ қ ԍῒז

72Ȃ ̆Ҭ ᶛֲ ᵀ׆ 202235.87̓ ֲ

2035 41.93ֲ҆Ȃ 

ҍῒז ̆ ₮ Ҭ Ȃ

                         
70 ↔ , , . [J]. ҳ ,2023,13̂ 4̃:5419-5426. DOI:10.

12677/ACM.2023.134768.  
71 Bray F, Laversanne M, Sung H, et al. Global cancer statistics 2022:GLOBOCAN estimates of incidence and mo

rtality worldwide for 36 cancers in 185 countries[J]. CA Cancer J Clin, 2024, 74̂3̃:229-263. 
72 .2024 CACA ̂ ̃[J].Ҭ ҳ ,2024,51̂ 13̃ :650-657. 
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ѿ ῀ 2010-2019ῃ 14,244ɒ ̆

ᶛ 42.2%
73Ȃ ԍ ԓ Ҍ 10%̆ №

ᵣ Ȃ 

Ŷ ҍ ҳ  

A.  

̔ 

№ҹ Ȃ

ᶭ ҳ № ȁ ℗ № └ ҩᵣ ̆ ׆

⌠ῃ Ȃ ԍ ̆ѿ ץ ҹ

̆ ꜛ Ȃ ԍҌ ℗

/ ̆ ╠Ὲ ῃ ҹҺ Ȃ 

╠ Һ ̆№ ̂ ADC

̃̆ᾧ └╕ Ȃ ԍ

‰ Ȃ2025 CSCO ↓῀ I II №

̔HER2̂I ̃ȁMSI/MMR̂I ̃ȁClaudin 18.2

̂I ץ̃ PD-L1̂II ̃ȂῒҬ̆MSI/MMR PD-L1

Һ ∞ ᶏ PD-1 ᾧ ̆HER2̆Claudin 18.2

ԍ Ȃ 

̔ 

ѿ ԍ ‰ ̔̂1̃ HER2

̂IHC 3+2+ғ FISH+̃ ̆ PD-L1 

CPSÓ1 ≠ ̂̕2̃ HER2Ҭᵞ Ҍ ȁClaudin 18.2

̂IHC:2+̆ů75%̃ ᶏ ᵠ ̂̕3̃ HER2ȁ

Claudin 18.2ҹҬᵞ Ҍ ץ↕ ҹҺ̆ PD-L1

’ ᾧ └╕ ᾧ ̂̕4̃ ΐ dMMR/MSI-H

ᾧ Ȃ 

                         
73 Qiang Wang, Xiaorui Zhang et al. ñClinical characteristics and changing trajectories of esophageal cancer and 

gastric cancer in China from 2010 to 2019: An analysis of a hospital-based database of 24,327 patients.ò Frontiers 

in Oncology[2023-03-13]. 
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῀҈ ̆ ԍ ᵣ Ẽ

ȂHER2Ҭ ADC ̕HER2 ↕

ץ ≠ ҹҺȂ ≢ Ҍ ̆ ‰

ᵝ̆ ₮ ӎȁ ץ ҳ

Ȃ 

 

  I  II  III  

ѿ  

 

HER2

̂IHC 3+ 2+ғ

FISH+̃  

PD-L1 CPSÓ1№̔ 

≠ +

+XELOX/FP̂ 1A

̃ 
≠ / +

̂2B ̃ 

ῒ

ѿז

̂

̃̂3 ̃ 

PD-L1 CPS<1№̔ 

≠ / +5-FU/

ז ̂1A ̃ 

HER2Ҭᵞ Ҍ

 

PD-L1 CPSÓ5№̔ 

XELOX ≠

̂1A ̃ 

FOLFOX/XELOX

≠ ̂1A

̃ 

XELOX Ḥ ≠

̂1A ̃ 

XELOX FP

≠ ̂1A ̃ 

PD-L1 CPS<5№

Ҍ ̔
FOLFOX/XELOX

≠

̂1B ̃ 

XELOX Ḥ

≠ ̂1B ̃ 

XELOX FP

≠ ̂1B

̃ 

SOX ≠

̂2A ̃ 

PD-L1 TAPÓ5%̔ 

XELOX FP

≠ ̂1A ̃ 

PD-L1 TAP<5%

Ҍ ̔

XELOX FP

≠ ̂1B

̃ 

 

  

PD-L1 CPSÓ10№̔

≠

̂2B ̃ 

PD-L1

̔XELOX

≠ ̂1A ̃ 

  

Claudin 18.2

̂IHC̔2-3+̆

Ó75%̃̔

FOLFOX/XELOX

ᵠ ̂1A

̃ 

  

≠ / +

̂1A ̃ 

+

҈ DCF

mDCF̂ 1B ̃ ̂2B ̃ 
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  I  II  III  

̂2A ̃ 

dMMR/MSI-H̆

HER2  

≠ ᴚ

̂2B ̃ 

≠ ̂2B

̃ 

FOLFOX/XELOX

≠

̂2B ̃ 

≠

+

̂2B ̃ 

ῒזᾧ

└╕̂3 ̃ 

̂3 ̃ 

֟ AFP

 

 

SOX ≠

/ ̂2B

̃ 

 

̂1

̃ 

ῃ +

̂1B ̃ 

CY1P0̔

ҹ CY0

̂2B

̃ 

 

҈

҈ ץ

҉  

HER2  

̂1B

̃ 

 
’̆ ԋ

̂3 ̃ 

̂2A

̃ 

HER2Ҭ  
̂2A

̃ 

HER2ᵞ/Ҍ  

̂1A ̃ 

≠

̂1A ̃*  

1̔ * PD-1/PD-L1  

2̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2025̃Ȉ̆

 

B. ҳ  

ҳ ץ ҹҺ̆ ᶏ

̆ HER2PD-L1 Ȃ ╠ҳ ѿ ԋ

ᶏ HER2 ҍῒז ̆ᵖ ԍ HER2Ҭ

ᵞ Ҍ ̆ ԍ ΐ ᾧ ̆

ғ ᶃ ̆֗ ȁ

╕ ȁ ץ̆ ҹ ҳ Ȃ 

╠ ԍ ‰ ғ Ȃ HER-2

̆ ӎ ̆ѿ ̆ ғ

Ȃ ̆ᾧ ̆ ᵥ ‰ ᴨֲל ᾥ
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ׅ̆ Ȃ 

ῃ ⱬԍ ҉ ̆ ῐ Claudin 18.2₮

ⱬ̆ᶏӊ ҹ Ҭ HER2ӊ ԋҩ ̆

ѿ ‰ Ȃ 

ŷ Ԉ  

A. ‰ ̆  

╠ Һ ̆ ̆ᾧ └

╕ Ȃ 

ҹү ҳ ̆ ╠ׅ Ȃ

ץ̆ ADC ҹף ҹ ̆ ׆

№ ף ҹ ̆ ≢ HER2 ADC Claudin 18.2

ADC ̆ᶛ ץ ҹף HER2 ADC

HER2 ΐ ҳ ᴨ̆ל ҹ HER2

ӊѿȂ ѿ Ҭ̆ Ӟ ҍ

ҹ №№ № Ҋ ‰ ̆ᶛ ᵠ

FOLFOX/XELOXԍ HER2Ҭᵞ Ҍ ȁClaudin 18.2 ѿ

↓῀CSCO I Ȃ 

╠ Ҭ̆ ȁᾧ └╕ /

ᶏ ̆Ҍ Ԉ῏ ̆ Ὲ XNW27011ѿ Ҭ̆

Ҭ ᾧ └╕̂PD-1 ̃ ≠ ̆ ז

ȁ ≠ Ȃ 

B.Claudin 18.2ҹ HER2 ԋҩ

 

2025 Ҭ CSCO ↓῀ I № ֽ ҈

ҩ̔HER2̆Claudin 18.2MSI/MMRȂῒҬ MSI/MMRҺ ᾧ

̆Claudin 18.2ҹ HER2 ԋҩ

Ȃ 
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HER2 ѿҩ ̆ ȇ

HER2 Ҭ Ғ ῍ ̂2024 ̃Ȉ HERGC ̂ ῀ 40,842

ᶛ ̃ ̆ Ҭ HER2 ̂IHC 3+IHC 2+/ISH+̃

ҹ12%̆ῒҬIHC 3+8.8%-10%̆HER2γ Ҍ

ҳ Ȃ 

Claudin 18.2ԋҩ ȂClaudin 

18.2 Ҭ ҹ 73% ̆ΐ ⱬȂ2024

2025 ̆ Claudin 18.2ᵠ ᾢ ȁ ȁ ȁҬ

҉ ̆ ҹľ ԍ CLDN 18.2ȁ

HER2 Ҍ ℗ ֜ ̂GEJ̃

ѿ ĿȂᵠ Һ ῀̆ҹ

ѿ ‰ ԅῃ Ȃ ҉̆Claudin 18.2ADC

ȁ ץ CAR-T ҳ Ҭ ₮ԅ ⱬȂ 

C. Claudin 18.2ADC ΐ ᴇṿ 

ᵠ ῃ ҩ ҉ Claudin 18.2̆p ῒ ╠

ֽ ѿ ғֽ CLDN 18.2ֲ ̂IHCů2+̆

ů75%̃̆ № └ԅῒᶏ ֲ Ȃ ԍ SPOTLIGHTGLOWң ̆

CLDN 18.2̂IHCů2+̆ ů75%̃ 38.4%̕CLDN 18.2

̂IHCů2+̆ ů20%̃ 60%ȂXNW27011CLDN 18.2

ᵞֽ̆ IHCů2+ ů20%̆ 60%ֲ

̆ ҹ ̆ ץ ֲ Ȃ ̆ ֲ

XNW27011ѿ ҈ ҉ץ ҳ ̆ ╠ ₮

ῃ ̆ ׆ ⌠╠ ֲ Ȃ 

ץ̆҉ ADC ҹף ҹ ̆ 

Claudin 18.2╠ ғ Һ

№ № Ȃ ̆ Ҋ ╠ֽ1 ҉ ̆ Claudin 18.2

ץ Claudin 18.2Ҭᵞ ѿ ῏

҉ ̆ ⱬ ̆ Ȃ 
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̆ ֲ֟ XNW27011ԍ ‰ ̂SOC̃

ץ̆ ԍClaudin 18.2ӊ ȁ

ӊľѿȁ/̂ ԋ̃/2ȁ/̂ 2̃ /6̃XNW27011ҍ ‰

ĿȂ 

Ÿ ’ 

̆2022ῃ ҹ 96.84ֲ҆̆

2025⌠ 100.87ֲ҆̆ ҹ 0.5%Ȃ ⌠ 2035̆ῃ

⌠112.75ֲ҆Ȃ 

ῃ ̂ ᵝֲ̔҆̃ 

 
̔  

̆2022Ҭ ҹ 35.87ֲ҆̆

2025 ⌠ 37.33ֲ҆̆ ҹ 1.7%Ȃ ⌠ 2035̆ Ҭ

⌠41.93ֲ҆Ȃ 
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Ҭ ̂ ᵝֲ̔҆̃ 

 
̔  

̂5̃ XNW28012№  

1̃ TF ᵣ׃  

̂Tissue Factor̆TF̃ ҹ CD142̆ ѿ Һ ԍ

̆ῒⱳ ᵝԍ

̆ Ҭ ῤ Ȃ Ҭ̆

TF ῀ ̆ ȁ᷅ Ҭ ῏

Ḇ ᵬ Ȃ ᾧ ̆TF Ҭ ̆

Ҭ ҹ89%74̆ ҹ100%̆ ҹ34%-88%̆

ῤ ҹ 14%-100%̆╠↓ 47%-75%̆ 75%-100%̆ 43%-

91%̆ 78%
75̆ᵖ ῤ Ҭ₃ӍҌ ̆ TF ҹ

ADC Ȃ 

TF ΐᵣᵬ └ ӊľѿȁ/̂ԋ̃/2ȁ/̂ 3̃ /2̃ᵬ ĿȂ 

╠ ҉ TF ֽ ̂ADC̃̆ ȁ

ȁҬ Ҭ ȁ ҉ ̆ ҹ

Ȃῒז ֟ Һ ҹ Ȃ 

2̃ ῃ TF ’ 

                         
74 Takao S, Fukushima H, Furusawa A, et al. Tissue factor targeted near-infrared photoimmunotherapy: a versatile 

therapeutic approach for malignancies[J]. Cancer Immunology, Immunotherapy, 2025, 74̂2̃: 48. 
75 De Bono J S, Concin N, Hong D S, et al. Tisotumab vedotin in patients with advanced or metastatic solid tumou

rs ̂ InnovaTV 201̃ : a first-in-human, multicentre, phase 1ï2 trial[J]. The lancet oncology, 2019, 20̂3̃: 383-

393. 
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╠̆ῃ ῀ҳ TF Һ ҹADCȂῃ TF

҉ ֽ 1 ̆ҹ ̆ ҩ ԍ

̆ΐᵣ ’ Ҋ̔ 

ῃ TF ҉  

 
 

/

└ 
Ὲ   ҉  

 
ADC TF 

Genmab 

A/S̕
Seagen Inc 

 

2021 ̂ ̃ 

2025 ̂ ̃ 

2025 ̂ ̃ 

NDA Ύ ̂Ҭ ̃ 

ȁ ȁ ȁ

ȁ ȁ ל

╠↓ ȁ

ȁ ȁ  

ҳ II ̂ ̃ 

1̔ ҹ ҳ ҍḤ Ὲ ȁClinicaltrials.govȁῈ

Ὲ Ḥ ȁ ̆Ҋ ̕ 

2̔ 2026 4 30 ̆ ҹ ̂Ҍ

҉ ̃̆ҳ I/II֟ ῀ҳ II֟ ̆ҳ II/III֟ ῀ҳ

III֟ ̆Ҋ Ȃ 

3̔ 20266 ̆ ῤ ҉ Ȃ 

ῃ TF ԍҳ ῍8ҩȂ׆ ̆ ԍ

ҳ III2ҩ̆ҳ II 2ҩ̆ҳ I 4ҩȂῒҬ XNW-28012MRG-

004A ῀ IIIҳ ̆ ԍ Ȃ ῤ TF

’ Ҋ̔ 

ῃ TF  

  / └ Ὲ    

XNW28012 ADC TF Ḥ   ҳ III ̂Ҭ ̃ 

MRG004A ADC TF ӏ   ҳ III ̂Ҭ ̃ 

SHR-4375 ADC TF  ᵣ  ҳ IÎҬ ̃ 

YLSH003 ADC TF қ  ᵣ  ҳ IÎҬ ̃ 

AMT-754 ADC TF ᴧ  ᵣ  ҳ I ̂ ̃ 

T320-ADC ADC TF  ᵣ  ҳ I ̂Ҭ ̃ 

XB371 ADC TF Exelixis Inc 
ᵣ  

ҳ I ̂ ̃ 

STRO-004 ADC TF 
Sutro 

Biopharma 

/

ᵣ  
ҳ I ̂ ̃ 

̔ ҉ ̆ALT-836̂2009 II ̃ȁMORAb-066̂2013

I ̃ TF 10ῤ ҳ ̆Ὲ ῒ Ҍ ̆

῀ Ԉ № Ȃ ̆Exelixis IncICON-2/XB002̆ ῒ
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῀ Ԉ № Ȃ 

3̃  

ŵ  

ѿ ᷅ ̆Һ ԍ ҉ ̆

ȁ ȁ ̆5 Ҍ 10%
76Ȃ

ᵞ ӊѿ ᵝԍ ғ ̆70%-80%

₮ 77Ȃ ѿҩ ӎ Ȃ

Һ ̔ ȁ ȁ ȁ׃῀ Ȃ ╠

̆ғ Ӟ ҹ Ȃ 

Һ ȁ ȁ ȁ ץ ᴰ

Ȃ Globocan 2022̆ῃ ᶛ 51.06ֲ҆̆ᵝ ῃ

12β̕ ֙ ᶛ 46.70ֲ҆̆ᵝ ῃ ֙

6β
78Ȃ2022Ҭ ᶛ 11.87ֲ҆̆ ῃ ᶛ

23.25%̆ ֙ ᶛ 10.63ֲ҆̆ ῃ ֙ ᶛ 22.76%̆№≢ᵝ

Ҭ ֙ 10β 6β
79Ȃ ̆ῃ

ᶛֲ ᵀ׆ 202251.06ֲ҆ 2035 69.58ֲ҆̆Ҭ

ᶛֲ ᵀ202211.87ֲ҆׆ 2035 16.62ֲ҆Ȃ 

Ŷ ҍ ҳ  

A.  

2024ȇCSCO Ȉ̆ ℗ ȁ

’ ᵣ ̆ ̂I ̃ѿ №ҹץҊ₃ ̔ 

≢ ᵣ  ᵣ  

℗  
1ȁ  

2ȁ ꜛ  

1ȁ ┬  

2ȁ  

3ȁ ᶃ  

ҳ ℗  
1ȁ ┬  

2ȁ ⱴҳ  

1ȁ ┬  

2ȁ ᶃ  

                         
76 Krzysztof SzymoŒski, K. Milian-Ciesielska et al. Current Pathology Model of Pancreatic Cancer. Cancers. 2022. 
77 . ‰ ȁ . Ҭ ,2021,41̂ 9̃:1014-1016. 
78 Bray F, Laversanne M, Sung H, et al. Global cancer statistics 2022:GLOBOCAN estimates of incidence and 

mortality worldwide for 36 cancers in 185 countries[J]. CA Cancer J Clin, 2024, 74̂3̃:229-263. 
79 Bingfeng Han,Rongshou Zheng,Hongmei Zeng et al.Cancer incidence and mortality in China, 2022.2024. 
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≢ ᵣ  ᵣ  

3ȁ ᶃ  

4ȁ ῀׃̆

 

5ȁ ꜛ  

6ȁ  

3ȁ ῀׃̆

 

4ȁ  

 

1ȁ ┬  

2ȁ ⱴҳ  

3ȁ ᶃ  

4ȁ ῀׃̆

 

5ȁ  

1ȁ ┬  

2ȁ ῀׃̆

 

3ȁ ᶃ  

 

1ȁ ┬  

2ȁ  

3ȁѿ  

4ȁԋ  

5ȁ ᶃ  

1ȁ ┬  

2ȁ  

3ȁѿ  

4ȁ ᶃ  

1̔ ҉ ֽ↓ CSCO I Һ Ȃ 

҉̆ № ȁᵣ ץ ̆

ꜛ ̕ №ҳ ℗ ꜛ Ԉ ᴪȂ

ӊ ̆ № Һ ᶃ ȁ ⱴ

ҳ Ȃ ᶃ Һ ⁞ ҳ ̂ ̆ Ῑ

Ҍ ̆ ̃ Ȃ 

ȇCSCO Ȉ ₮̔ľ ᵣ ̆

Ҭ ҳ ץ̆ ĿȂ

̆ ╠ѿ ץ ҹ ̆ FOLFIRINOX̆ ҉

Ҍ ̆ AG Ȃԋ ҉ץ Ӟץ ҹҺȂ

ȁ ȁ Ȃ ҈ ̆ ₮ľԋ ̆

̆Ӟ Ŀ̆

ׅ 80ȁ81̆ ᶏ ᶃ ̆ΐᵣ Ҋ̔ 

 

 
ᵣ

 
I  II  III  

ѿ   

1.GEM+

̂AG ̃̂1A ̃ 

2.FOLFIRINOX ̂1A

1.NALIRIFOX

̂1A ̃ 

2.GEM

1.AG

mFOLFOX-6

̂2A ̃ 

                         
80 Caspar Franck, C. M³ller et al. Advanced Pancreatic Ductal Adenocarcinoma: Moving Forward. Cancers. 2020. 
81 NCCN Guidelines® Updates: Neuroendocrine and Adrenal Tumors.Journal of the National Comprehensive 

Cancer Network. 2021. 
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ᵣ

 
I  II  III  

̃ 

3.GEM̂ 1A ̃ 

4. ̂1A ̃ 

5.GEM

̂ KRAS ̃̂ 1A

̃ 

6. ̂

BRCAI/2 ̃̆

ԍ Ó16 ׅ

̆ ≠

̂1A ̃ 

̂1B ̃ 

3.GEM

̂2A ̃ 

2.GEM

̂1A ̃ 

3.GEM CAP

̂1B ̃ 

4.ῒז ̔GEM+

̕ ╕

GEM+ ז +

ז ̕ ≠ +

 

 

1.GEM̂ 1A ̃ 

2. ̂1A ̃ 

3.GEM

̂ KRAS ̃̂ 1A

̃ 

PD-1/PD-L1 ᾧ

└╕̂MSI-

H/dMMR ̃ ̂ 1B

̃ 

- 

ԋ ץ

҉ 

 

1. ᵣᴚ +5-

FU/LV̂1A ̃ 

2.ѿ ᶏ ז ҹ

̆ԋ

ץ 5-FUҹ  

3.ѿ ᶏ 5-FU ҹ

̆ԋ

ᶏ ז ҹ

 

ѿ ᶏ

ԍԋ  

MSI-H/dMMR

̆

ᾧ └╕

 

 

1.GEM  

2. ҹ

 

- 

MSI-H/dMMR

̆

ᾧ └╕

 

1̔ ̆҉ ≢ ԍ2A ̕ 

2̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2024̃Ȉ̆

Ȃ 

B. ҳ  

ѿ ̆ ̆ Ȃ ԍ ̆ғ

ӎ ȁ ΐ̆ ᵞȂᵬҹѿ

ᵣ ̆ῒ ̆ ᶏ № ԍ

׆̆ Ҧ ԅ ᴪȂ ̆ ԍῒז ̆

5 ᵞ̆Ҍ 10%
82̆ ᵣ Ȃ 

ԋ ӎ ‰ ̆ҳ ‗ Ҍ Ȃ ԍѿ ԋ

                         
82 SzymoŒski K, Milian-Ciesielska K, Lipiec E, Adamek D. Current Pathology Model of Pancreatic Cancer. 

Cancers ̂ Basel̃ . 2022 May 7;14̂ 9̃:2321. doi: 10.3390/cancers14092321. 
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̆ ‰҈ Ȃ

ԅ ̆ᵖ ╠ ≢ ᴋᵥ

ѿ ΐ ᴨ̆ל ̆ҳ ҉ ҈ ԍ ץ

╠ № ̆ Ҍ Ȃ 

҈ ғ ̆ Ȃ ԋ

̆ ҳ ȁᵣ Ҋ Ҥ

Ȃ №ԋ ΐ ѿ ̆ᵖ ᵣ҉

̆ҍ ̆ ֓ ᵄ

῏ ̆ ᵣ Ҍᶃ ’Ҋ̆ῒ Ҍ ̆ └ԅҳ

Ȃ 

ӎ Ȃ ╠ ᾧ ׅ ᶭ

̂ KRASȁCLDN 18.2̃ ̆ └ԅ

Ȃ 

ŷ Ԉ  

ץׅ╠ ҹ Ȃ ȁ Ȃ

ᵣ ̆ Ҍᶃ̂ ᶃ OSֽ 3

ҩ 83̃̆ ̆ ≢ ֗

ץ ╠ Ȃ 

ԋ ̆ ֲ֟

XNW28012ԍ ‰ ̂SOC̃ ץ̆ ԍ TF

҉ ӊ ȁ ӊľѿȁ/̂ԋ̃

/2ȁ/̂ 3̃ /6̃ XNW28012ҍ ‰ ĿȂ 

Ÿ ’ 

̆2022ῃ ҹ 51.06ֲ҆̆

2025 ⌠ 56.09ֲ҆̆ ҹ 2.3%Ȃ ⌠ 2035̆ ῃ

⌠69.58ֲ҆Ȃ 

                         
83 Victoria G. Manax et al., Designing Clinical Trials in 3rd Line or Greater Pancreatic Cancer 
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ῃ ̂ ᵝֲ̔҆̃ 

 
̔  

̆2022Ҭ ҹ 11.87ֲ҆̆

2025 ⌠ 13.10ֲ҆̆ ҹ 3.7%Ȃ ⌠ 2035̆ Ҭ

⌠16.62ֲ҆Ȃ 

Ҭ ̂ ᵝֲ̔҆̃ 

 
̔  

4̃  

ŵ  

ѿ ԍ ᵝ ̆

ӊѿ̆Һ №ҹ ȁ ῒז ֒ Ȃ

̆ Ȃ 5 ̆ 60%-90%
84,85̕

                         
84 ´ , ṭ . ҍ № .2017. 
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ᵞ̆III 5 ҹ 30%86Ȃ HPV ₮

ԅѿ ̆ᵖ ╠

HPV ׅ ᵞ̆ғ HPV

ᾟ№ Ȃ ׅ ̆ Ӟ ץ ῤ

Ȃ ╠ ԍ ̆

ԍ ̆ ȁ᷅ ̆ ̆

/ Ȃ ̆ ᵣ ̆ ҹ45%87Ȃ 

Globocan 2022̆ῃ ᶛ 66.10ֲ҆̆ᵝ ῃ

8β ̆ 3β ̕ ֙ ᶛ 34.82ֲ҆̆

ᵝ ῃ ֙ 9β
88Ȃ ̆ῃ ᶛ

ֲ ᵀ202266.10ֲ҆׆ 2035 89.19ֲ҆Ȃ2022Ҭ

ᶛֲ 15.07ֲ҆̆ ῃ ᶛ 22.80%̆ ֙ ᶛ

5.57ֲ҆̆ ῃ ֙ ᶛ 16.00%̆№≢ᵝ Ҭ

֙ 8β 9β
89̆ 4 Ȃ ̆

Ҭ ᶛֲ ᵀ׆ 202215.07ֲ҆ 2035 15.63ֲ҆Ȃ 

Ŷ ҍ ҳ  

A.  

Ҭ ץ ȁ ҹҺ̆ ץ ҹҺ

Ȃ / ̂r/m CC̃ ץ ҹҺȂ 

/ ѿ Һ Ҋץ ̔ŵ

ҍ ז TP/PC̆ ̕Ŷ ᴠ

҉ ҉ⱴ῀̆ץ / ̕ŷ

PDȤ1/PDȤL1ᾧ └╕̂ ≠ ̃ ҍ ᶏ ̕Ÿ

№ PDȤL1 dMMR/MSIȤH Ҭ̆ᾧ ̂ ≠ ̃֞

                                                                       
85 Jihan Rania1, Abdul Khairul, Avilia Ramadhani Avidar. Relationship between Comorbidity and Survival of Cer

vical Cancer: A Literature Review.2024. 

86 Fenghu Li, Fan Mei, Shuishui Yin. Improving the efficacy and safety of concurrent chemoradiotherapy by neoad

juvant chemotherapy:a randomized controlled study of locally advanced cervical cancer with a large tumor.2024. 
87 B. Kalpana. Surgical management of a case of recurrent carcinoma cervix: a case report. 2020. 
88 Bray F, Laversanne M, Sung H, et al. Global cancer statistics 2022:GLOBOCAN estimates of incidence and mor

tality worldwide for 36 cancers in 185 countries[J]. CA Cancer J Clin, 2024, 74̂3̃:229-263. 
89 Han B, Zheng R, Zeng H, Wang S, Sun K, Chen R, Li L, Wei W, He J. Cancer incidence and mortality in China,

 2022. J Natl Cancer Cent. 2024 Feb 2;4̂1̃:47-53. doi: 10.1016/j.jncc.2024.01.006. 
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ᵬҹ Ȃ ᵣ҉̆ ῤҳ ẁ ԍľ + ¤ ᴠ

¤PDȤ1 └╕Ŀ ѿ Ὶץ̆ ᾧ └ Ȃ 

ѿ ̆Ῥ ᵞȂԋ ҉ץ

̆ ῤ ̆2025CSCO

I ̆ ₮ ꞉ ⱴҳ Ȃ 

2025CSCO II ᾧ └╕ȁ

̆ᵖ ҹ 2B ̆TF ADC Tisotumab Vedotin

̂TIVDAK̃ II Ҭֽ ҹ 1 Ȃ ԍ TIVDAK̓͂

IIҳ ᴨ ̆ FDA ⱴ ‰ῒ

ԍ Ҭ r/m CCֲ ̕ῒ ῃ IIIҳ Ҭ̆

TIVDAKᶏ 1 2 r/m CC֙ Ҋ 30%̆

OSҬᵝ ҹ11.5̆ғ ῃ Ȃ ╠ FDAԍ2024ῃ ‰ῒ ԍ

r/m CC̆ᵖ 2025 TIVDAK ῤ҉

ֽ̆ ⱴҳ ̆ ̆ CSCO Ҭֽҹ II

Ȃΐᵣ Ҋ̔ 

 

 I  II  III  

ѿ  

1. + +

ᴠ ̂1

̃ 

2. + +

ᴠ ̂1

̃ 

3. +

̂1 ̃ 

4. +

̂ᾢ╠

̃̂1 ̃ 

1. ≠ + +

Ñ ᴠ ̂ ԍ PD-

L1 ̃̂1 ̃ 

2. ≠ + +

Ñ ᴠ ̂ ԍ PD-

L1 ̃̂1 ̃ 

3. ≠ + +

Ñ ᴠ ̂1 ̃ 

4. ≠ + +

Ñ ᴠ ̂1 ̃ 

5. + + ᴠ

 

6. +  

7. +  

1. ≠ + +

+ ᴠ ̂ ԍ PD-

L1 ̃̂1 ̃ 

2. ≠ + +

+ ᴠ ̂ ԍ PD-

L1 ̃̂1 ̃ 

3.  

4.  

5.  

ԋ  - 

1. ≠ ̂ ԍ

PD-L1 TMB-H

MSI-H/dMMR ̃ 

2. ≠ ̂

̃̂2B ̃ 

1.  

2.  

3.ᴚ  

4. ≠ ̂MSI-H ᵣ

̃̂3 ̃ 

5. ≠ ̂MSI-H
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 I  II  III  

3. ≠ ̂2B ̃ 

4. ᵠ≠ ̂2B ̃ 

5. ̂2B ̃ 

6. ≠ ≠

̂2B ̃ 

7.

≠ ̂2B ̃ 

8.tisotumab vedotin-tftv̂1

̃ 

9.  

ז.10  

11. ז  

12.  

13.  

dMMRᵣ ̃̂3 ̃ 

6. ≠ ̂MSI-H

dMMRᵣ ̃̂3 ̃ 

7. ≠ ̂MSI-H

dMMRᵣ ̃̂3 ̃ 

8. ≠ ̂ ԍ

PD-L1 ̃ 

9. ≠ ̂3 ̃ 

ῒז - - 

1. ̂T-DXd̆

DS-8201̃ ̔HER2

̂IHC3+ 2+̃ 

2.HER-2 ̔ ̂3

̃ 

3. ̂selpercatinib̃

ԍ RET

 

3.

̂ ԍ NTRK

̃ 

1̔ ̆҉ ≢ ԍ2A ̕ 

2̔ ҹȇҬ ҳ ᴪ̂CSCÕ ̂2025̃Ȉ̆

Ȃ 

B. ҳ  

ѿ ԋ ӎ ‰ Ȃ2025CSCO Ҭ̆

ԋ I ̆ԋ ᴨ ׅ ҬȂ 

ԋ PD-L1 Ҍ Ȃ ԍ PD-L1

̆ ᾧ └╕̂ICIs̃ ̆ ⌠

90̆ └ԅ ֲ Ȃ 

ŷ ’ 

̆2022ῃ ҹ 66.10ֲ҆̆

2025 ⌠ 72.46ֲ҆̆ ҹ 2.2%Ȃ ⌠ 2035̆ ῃ

⌠89.19ֲ҆Ȃ 

                         
90 D. Ang, Jack Junjie Chan. Evolving standards and future directions for systemic therapies in cervical cancer. Jou

rnal of Gynecologic Oncology. 2024. 
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ῃ ̂ ᵝֲ̔҆̃ 

 
̔  

̆2022Ҭ ҹ 15.07ֲ҆̆

2025ҹ 15.21ֲ҆̆ ҹ 0.5%Ȃ ⌠ 2035̆ Ҭ

ҹ15.63ֲ҆Ȃ 

Ҭ ̂ ᵝֲ̔҆̃ 

 
̔  

4ȁ №  

̂1̃  

ῃ ̆ῒ ԅ ȁ ȁ

ᵣ ῒ Ȃ

ȁ ȁ Ȃ 

ᵬҹ ̆ ҍ ̆

 66.10   68.17   70.29   72.46   74.26   76.08   77.94   79.83   81.76   83.22   84.69   86.18   87.68   89.19  
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₮ ̆ ғ ҹҳ Ȃ ₮ ̆ᶏ

ҹҌ ӊ ץ Ȃ ̆ ȁ

ȁ Ҭ̆ ᶏ ץ ᵞ

̆Ḡ ᵬ ⱳ ῃȂ 

1928 ץ ̆ ̆҉

Ȃ Ҍ ̆ ҹ№ץ ɓ-ῤ ȁ

ῤ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ȁ ȂῒҬ ɓ-ῤ ץ №ҹ ȁ

ȁ ȁ ɓ-ῤ ȁ Ȃ 

̆2023 ῃ ҹ 1,139.36ַ

ᾝȂ ғ ᵣ ̆ᵖ Ҥ ̆ ῃ

ẫ ȂῒҬ̆ ῌ ҹ ₮Ȃ CHINET

̂Ҭ ̃ ̆Ҭ № ῌ

ԍ ῌ ̆2014 2024 № ῌ

70%73% 91Ȃҳ ҉̆ ᾥ ᴿ ȁ Ẋ ȁ Ҍꜚ

ῌ ̆ ֙ ῤ ̆ ̆ҳ

ҹ ℗Ȃ 

̂2̃ ᵣ  

XNW4107ҹ └╕̆ ԍ ̆ ῏

Ȃ 

╠ Һ Ҭ ᶏ ңҩ Ȃ

Һ ԍ ꞉ ҳ Ҥ

̕ᶏ Һ ԍⱴ ҳ

̆ ҳ ҹ̆ ҳ ̆Ḇ ҳ

̆ └ Ȃ ᶏ Һ

῏ῤ Ҋ̔ 

                         
91 http://www.chinets.com/Data/GermYear 
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 ῏ῤ  

 

ȇ ҳ

Ҥ

ҳ

↕Ȉ 

2025

7  Ҭ  

׆ ȁ ȁ ҳ ȁ

ҳ ȁ ῃ ᵀ ҹ ᶫ

ҳ ̆ ԍ Ҥ ̆

ⱷ ҳ Ҭ Ȃ 

ȇ ꜚף

ⱬ /

↕Ȉ 

2017

8   

PK/PD ԍ ҩ

̆ PK/PD ȁ

ṿȁ Һ MIC№

ȁ ṿ ȁ ҳ

ȁ - ῏ ᴨ № Ȃ 

ᶏ

 

ȇ῏ԍ Ạ

ҳ

ᵬ Ȉ 

2020

7  

ẫ

ᴪ 

̕ Ԋ ῏

̕ ̕ⱴ ̆Ḇ ‰

ᶏ ̕ᶭ Ḥ ̆ꜛⱬ ̕ⱴ

̆ῃ Ȃ 

ȇ ҳ

↕̂2015

̃Ȉ 

2015

8  

ⱲῈ ȁ Ҭ

ⱲῈ

ȁ ´

אל

 

ҳ ↕̆ ↓ ԅ

ȁ Ԋ Ȃ ᶏ

Ҥ׆ └̆ Ҋ↓ ’ӊѿ ᶏ

̔ŵ Ҥ ̕Ŷᾧ ⱳ ᵞҊ

̕ŷ ᶏ

Ȃ 

ȇ ҳ

Ⱳ Ȉ 

2012

4  

Ҭ ֲ ῍

 

ŵ ҳ № └ Ȃ ԅץ

ῃ ȁ ȁ ’ ᴇ 4ҩ

ᵬҹ ҳ № ↕̆

№ҹ └ᶏ ȁ └ᶏ ҍ ᶏ ҈ Ȃ

ȁ ҳ

̆ ≢

╕ ȂŶ ԅ ȁ ȁҳ

ᶏ ȁ ȁ ҍ ₮ῃ ᵬ └Ȃ

ȁ

ҳ ̆ꜚ ȁ№

ҳ ̆ל

ҳ ҍ └ ᵬ̆ ҳ

Ȃŷⱴ Ҍ ⱬ ̆

└Ȃ ҳ Ғ

ҙ ᶏ ’̆ ᵀ ᶏ ̕

ᶏ ל № ̆ Ҍ ᶏ

’ ȂŸ

ᴋȂ ҉ץ ҳ

’ ҺᵣȂ ҉ץ

ҳ ’ ȁῈ אָ └

̆ ҳ ’ ῀

ᵣ Ȃᶭ ᶭ ȁ ₮

Ⱳ ԇ Ȃ 

ȇ ⱲῈ ῏

ԍ ῀ ῃ

ҳ

Ғ ꜚ

Ȉ 

2012

3  

Ҭ ֲ ῍

 

Ҥ └ ȁ ̆Ḡ

ȁ Ȃ҈

↕҉Ҍ 50 ̕ ╕ Ҍ

3ҩ Ȃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-307 

ᶏ ᵣ ҹȇ ҳ Ⱳ Ȉ̆

Ⱳ ҳ ᶏ ҉ ₮ԅ № ᵣ ̆

ῃ ȁ ȁ ᴇ ̆ №ҹ҈ ̆ №

⅞№ ‰ ῏ ΐᵣ Ҋ̔ 

≢ ⅞№ ‰ ᶏ  

└ 

ᶏ  

ҳ ῃȁ

̆ ̆

ᴇ ᵞ  

ȁ

└ᶏ  

└ᶏ  

ҳ ῃȁ

̆ ̆

ᴇ  

Ҥ ȁᾧ ⱳ ᵞҊ

└ᶏ ̆

└ᶏ  

ᶏ  

ΐ Ҋץ ӊѿ

̔ŵΐ Ҥ Ҍ

̆Ҍ ᶏ

̕Ŷ Ҥ └ᶏ ̆

ᾧ ֟

̕ŷ ȁ ῃ ҳ

̕Ÿᴇ

 

ŵҤ └ ᶏ ᶏ Ȃ ᶏ

Ҍ ᶏ ̕Ŷҳ

ᶏ Ҥ ̆

ᵬ Ғҙ ֲ ᴪ

̆ ΐ ΐ ̕ŷ

’̆ ץ

ᶏ Ȃ ᶏ

̆ ԍ 24 ῤ Ⱳ

ᶏ Ȃ 

̔ȇ ҳ Ⱳ Ȉ  

ȇ ҳ Ⱳ Ȉ̆҉ №

└ ̆ Ȃ └

№ ̆└ ᶫ ̆ ῒȇ

ҙ Ȉ Ȃ ȁ ̆

Ҍ ̕ ̆ ᶏ ᶫ

ץ ̆ ץ ꜚҳ Ȃ 

ᶫ ̆ ᶫ ̆

ԍ 15ҩ ᵬ ῤ ῒȇ ҙ Ȉ

Ȃ ↕҉ҹ 2 ̆ Ҍ ԍ 1 Ȃ 

̂3̃ ᵣ  

҉ № ᵣ Ҋ̆ ᴍ ԅľ ᵀ+

Ŀ ꜚ └̆ ҍ ҳ ̆ ҳ

ᴇṿ ȁҌ ȁ ‗ ῀ ̆ ȁ

ᵞ ȁ └ ₮ Ȃᶛ
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ז Ҭ ҉ ₡Ṣῒ ῌ ҳ

ᴇṿ̆ ῀ қ ȁ҉ ȁ ȁ֤ ῟ ҹ

ҳ № Ȃȇ҉ ҳ №

̂2024 ̃Ȉ− ≠ ȁ≠ ȁ ȁ ȁ

ῃ Ȃ ᴍ ľץ ῃȁ ȁ ȁ Ŀҹ ↕ᴨ ̆

ץ ҹ ̆ ̆ ל Ȃ 

Ҋ̆ΐ ҳ ᶏ ᴇṿȁ ‗ҳ ᴨ

⇔ Ȃ׆ 2012 № ץ ̆ ᶏ

ⱴ ΐ ̆ Ҍ ̆ └

ⱴ ̆ №҉ ӄȁҌ ȁ ȁ Ҍ

ᴍ Ҋ ̆ΐ ҳ ᴇṿ̆ ‗ҳ ⇔ Ӟ ץ

ᶏ Ȃᶛ ῤ҉ BL/BLI └╕̆ ᶏ ῀ ᶏ ̆

ᶭ ԅ ̆ ̆2019 ҉ ז

/ 2020 ҹ 2.97ַᾝ̆2024 ҹ 15.15

ַᾝ̆ ⌠ 50.32%̆ ғ Ḡ ̆2025 ╠҈

20ַᾝȂ ᵌ 2021 ҉ ז/ 2025 ╠҈

8ַᾝ̆ ̆ 2024 ῃ Ȃ 

̂4̃ ҳ ҉ ԍ ᴨᾢ ’ 

BL/BLI └╕ ɓ-ῤ ̂BL̃ҍ ɓ-ῤ └╕̂BLĨ

└ ѿ└╕̆BL/BLI└╕ ҳ ᶏ Ҭׅ ԍ

Ȃ Ὲ ֒ / /Ҁז ̂ ֒ ̃

қ ֒ / /Ҁז ̂ ֒ ̃ Ҭ̔̂1̃ ֒

/ Ҁҹז BL ᴝ ̆ῒҬ֒ ҹBL̆ᵖ֒

Ҭᴪ -Î DHP-1̃ ̆ Ҁז └╕̆

֒ № ̆ Ḡ ֒ ֲᵣῤ ҍ Ҭ

׆̆ ῒ ̆ ⁞ ף ֟ Ȃ̂2̃

ȁ ҹ BLĬҺ ᵬ ҹ └ ֟ ɓ-ῤ ̆

׆ BL BL ⱬȂ 

ҳ ᶏ ң ҉ץ ץ̆



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-309 

Ȃ 

ԍ ̆ ȇ ҳ ↕̂2015 ̃Ȉ̆

ȁ ᵝȁ Ҥ ȁ ’

ꜚ └ ̆ ȁ╕ ȁ

ȁ ȁ Ȃ ̆

ȇ ҳ ↕̂2015 ̃Ȉ ₮ ѿ

Ҍ ֽ̆ Ҋ↓ ’ ̔̂1̃ Ҥ

̆ ᾧ Ҥ ̂̕2̃ ѿ Ҍ └ Ҥ ̆

̆2 2 ҉ץ ץ̆

̂̕3̃ ̆ᵖ ֓ ֟

̕ Ҍ ̆ Ҍ └ ᶏ

̂̕4̃ ̆ ╕ ⁞ ̆ᵖ ҳ

ῒ Ȃ 

ȇ ҳ ↕̂2015 ̃Ȉ̆ ΐ

ⱴᵬ Ȃ 2 ̆3 3 ץ

҉ ֽ ԍҩ≢ ’Ȃ Ҍ ֞

Ȃ 

HAP/VAP ΐᵣ ӥӊ

ľ ԓ /ԋȁ/̂҈̃/4ȁ/̂ 5̃ /2̃/Ŷ/A.HAPVAP ĿȂ 

̂5̃ ֒ №  

1̃ ῌ ᵣ׃  

ῌ ῤ ȁ Ȃῤ

№ ̆ Ҭ ѿ ̆ Ҍ Ȃ

̂LPS̃ ῌ №̆ ῤ ֟

⌠ ᵬ ȂLPS Mg
2+

Ca
2+ ̆

̆ ԇ ̆ᶏ ױ ᾛ Ῑ ῀

῀̆ Ӟ ῌ ҹ

ӊѿȂ 
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ҳ ҉ ῌ ɓ-ῤ ̂ ̃ȁ

ɓ-ῤ └╕ └╕ Ȃ Ҍ ̆ ѿ ⱴ

▲ԅҳ ̆ ℗Ȃ 

2̃ HAP VAP 

ŵ  

̂Hospital-acquired pneumoniăHAP̃ ᵟ

⇔ ȁ ԍ ᴟ ̆ ԍ῀ 48h Ȃ

῏ ̂Ventilator-associated pneumoniăVAP̃

℗ 48h ̆ ȁ 48hῤ₮

Ӟ ԍVAP 92Ȃ 

ȇҬ ֲ ҍ ῏

̂2018 ̃Ȉ̆ᵟ Ҭ ҹ 3.22%-5.22%̆ῒҬ

Ҋ ҹ 1.76%-1.94%Ȃ ῤ ̆

HAP/VAPῤ Ҋ ӊ ȂHAP̂ VAP̃

ῃ ҹ22.3%̆ῒҬVAPҹ34.5%Ȃ HAP ᵟ ̆

ᵟ Ӟ ⱴ̆ HAP ῏ Ȃ

93̆HAP̂ VAP̃ ҹ̂5-20̃/1,000ᶛᵟ Ȃ 

̆ῃ HAP VAP ᶛֲ ᵀ׆ 2023 587.99

ֲ҆ 2035 794.29ֲ҆̆Ҭ HAP VAP ᶛֲ ᵀ׆

2023 277.71ֲ̓ 2035 300.45ֲ҆Ȃ 

HAP/VAP Ҍꜚ ȁ Ẋ ȁ ᾥ ᴿ

̆ῒҬ╠҈ ҹ ῌ Ȃ HAP

ῌ Ҍꜚ ȁ Ẋ ȁ ᾥ ᴿ ̆ №≢ҹ

16.2%~35.8%ȁ16.9%~22%ȁ8.3%~15.4%Ȃ VAP Һ ԍ ICŬҍ

HAP Ҍ ̆ῒҬ Ҍꜚ № 35.7%-50%̆ῒ ҹ

                         
92 Ҭ ᴪ №ᴪ . Ҭ ֲ ҍ ῏

̂2018 ̃[J]. Ҭ ,2018,41̂ 4̃:255-280. 
93 Torres A , Niederman M S , Chastre J ,et al.International ERS/ESICM/ESCMID/ALAT guidelines for the 

management of hospital-acquired pneumonia and ventilator-associated pneumonia[J].European Respiratory 

Journal, 2017, 50̂ 3̃.DOI:10.1183/13993003.00582-2017. 
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Ẋ Ȃ CHINET ̆ Ҍꜚ ȁ

Ẋ ȁ ᾥ ᴿ HAP/VAP ҳ

ԍ Ȃ 

Ŷ ҍ ҳ  

A.HAPVAP  

HAP/VAP №ҹ ҍ ᵀȁ ȁ Ῥ ᵀ

Ȃ 

HAP/VAP  

 

̔  

HAP/VAP ȁ ȁ ⱳ ȁ

̆ῒҬ Һ ̆

̂ ̃ Ȃ 

ȇҬ ֲ ҍ ῏ ̂2018

̃Ȉ ₮̆ HAP/VAPҳ ̆

̕ ̆ ᶏ ׅ̆ ⱴ ᵟ

̆ ̆HAP VAP Ȃΐᵣ

Ҋ̔ 

1ȁᶭ ȁᵣ
Ἕ HAP̉

VAP ҳ
̆ҍῒז ᵄ

∆
≢̆ ᵀ Ҥ

̂
̃ȁ

ῒ  

2ȁ №

῏
̆

̆

/ⱬꜚף

̂PK/PD̃

ȁ
ȁ ╕ ╕
 

3ȁ48-72h

∆
Ῥ ᵀ̆

Ҍ ’№≢  

4ȁ ꜚ
̆ ῏

̆
ᵀ 3 ҬҌ ’

̆
ῒז
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HAP  

 

1̔ MDR̔ multi-drug resistancĕ ̆ 3 3 ҉ץ ̂ ̃ ̕MRSA̔

̕XDR̔extensive-drug resistancĕ ̆ ֽ 1͘ 2 ῒז  

2̔ ҹȇҬ ֲ ҍ ῏ ̂2018̃Ȉ̆  
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VAP  

 

1̔ MDR̔ multi-drug resistancĕ ̆ 3 3 ҉ץ ̂ ̃ ̕MRSA̔

̕XDR̔extensive-drug resistancĕ ̆ ֽ 1͘ 2 ῒז  

2̔ ̔ȇҬ ֲ ҍ ῏ ̂2018̃Ȉ̆  

HAP/VAP ԅҤ ̆HAP/VAP Һ №ҹ

ȁ ̆ΐᵣ Ҋ̔ 
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HAP/VAP  

  

֟ ESBLs

 

Ҭ ̔ ȁ ȁɓ-ῤ └╕ ╕̂ ז/ ȁ / ̃̕ 

Ҭ ̔ ̂ + ̆ɓ-ῤ └╕ ╕+ ̃ 

CRE 
Һ ̔ ȁ ⱴ ȁ ז / ̕ 

̔ ȁ ȁ  

Ẋ

 

̔ MDR ғ ̆ ΐ Ẋ Ȃ 

̔MDR ̔ Ẋ ɓ-ῤ + ȁ ȁ ̕ +ɓ-ῤ ȁ Ҙ ȁ ̕

+ Ҙ ȁ ȂXDR ̔ +ɓ-ῤ + Ҙ ȁ ̕XDR PDR ̔

҉̆ ῀ ̂ ȁ ̃ȁ E̕ ɓ-ῤ ̔ ז + ז/

ȁ ז + / ̕ ז + Ȃ 

Ẋ ̔ ̕ +ɓ-ῤ ̆ Ҙ ̆ ̆ ̕ɓ-ῤ +

̆ ̕ + Ҙ ̆  

Ҍꜚ

 

ᶫ ̔ ῒ ╕̂ / ȁ / ̃ȁ ̂֒ / Ҁȁז ȁ

̃ȁ ȁ ⱴ ȁ ȁ ̕ 

MDR ̆ ɓ-ῤ ̕ 

XDR PDR̆ ̔ ῒ ╕+ ̆ ⱴ ̆ ̆ ̕ + ̕

ⱴ + ̆ ̕ ῒ ╕+ + ̕ ῒ ╕+ ⱴ + ֒̕ /

≠+Ҁז + ̕ 

Ҍꜚ ̔ ȁ ῒ ╕ȁ ⱴ ̕ 

̔ + ῒ ╕̆ ̆≠ ̆ ̆ ⱴ  

1̔ MDR̔ multi-drug resistancĕ ̆ 3 3 ҉ץ ̂ ̃ ̕XDR̔extensive-drug 

resistancĕ ̆ ֽ 1͘ 2 ῒז ̕PDR̔pan-drug resistant̆ῃ ̆ ⌠ ȁ

ῤ ̕ 

2̔ ҹȇҬ ֲ ҍ ῏ ̂2018̃Ȉ̆ ̕ 

3̔ ᾥ ᴿ ԍ Ȃ 
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B. ҳ  

a.HAPVAP  

̂HAP̃ҍ ῏ ̂VAP̃

̆ ҳ ȁ Ἕ ᵞ̆ғ

ѿ ̆ ᵟ ̆ ̆

ⱴ ԅ ᴪ Ȃ 

b. ғҳ ҉ €  

HAP/VAP Ҍꜚ ȁ Ẋ ȁ ᾥ ᴿ

̆ῒҬ╠҈ ҹ ῌ Ȃ ҳ ҉

HAP/VAP̆ᵖ ̆ №

̆ҳ Ȃ ғҳ ҉ ̂2024

ῤ TOP10̃ ԍ ῤ Ҍꜚ ̆ Ẋ ̆

ᾥ ᴿ ῤ ᾥ ᴿ ׅ ₮ ̆ΐᵣ ’ Ҋ̔ 

  
 

Ҍꜚ  Ẋ  ᾥ ᴿ  

1 /  48.9% 12.8% 23.6% 

2  64.7% 17.3% 21.2% 

Ҁז 3 /֒  64.5% 21.3% 20.5% 

4  55.9% 19.6% 30.1% 

5   

6  65.8% 18.1% 50.5% 

ז 7  64.7% 12.7% 32.5% 

ז/ 8  66.7% 15.2% 29.6% 

9 ҆  ֽ ῌ ̆Ҍ  

10   

̔CHINET̂Ҭ ̃̂2024̃  

20257 18̆ Ҭ ȇ ҳ Ҥ

ҳ ↕Ȉ̂2025 27 ̃Ȃ

↕ ₮̔ Ҥ ̂ HAP/VAP̃

Ҍᶃ ȂҤ ̆
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ῒ ȁ Ҍ ӎ

ҳ ̆ ℗ ȁ ȁ ῃ Ȃ 

ԍ ῌ ҌҊ̆ҳ HAP/VAP̆ ≢

̆ ῀ ӎ Ȃ҉

ῃ ̆€ ԅҳ ԍ ȁ ғ ῃ ℗ Ȃ 

ŷ Ԉ  

ȇҬ ֲ ҍ ῏

̂2018 ̃Ȉ̆ҳ ҉ ԍ HAP VAP ≢ ̆ΐᵣ ’

Ҋ̔ 

ף ≢  

 ȁ ȁ ז ȁ ȁ ≠  

 Ҁȁ ȁ  

 ȁ  

 Ҙ ȁ ȁ  

 ֒ ȁ ȁ ȁ֒ / Ҁז  

 ȁ ȁ  

 ҆ ȁ ҆ ȁ  

 Bȁ E  

 ȁ ȁ ⱴ  

BLI └╕ 
/ᾥ ȁ ז/ ȁ / ȁ

ז / ȁ / ȁ /ᾥ  

ῒז 
≠ ȁ ȁ ȁ / ȁ

 

̔ ҹȇҬ ֲ ҍ ῏

̂2018 ̃Ȉ̆  

҉ ῃ ȁ ῌ Ҍ ԍ҉

̆ Ҍᶃ ᶏ ֟ ̆ HAP/VAP

ҳ ̆ΐᵣ Ҋ̔̂1̃ ῃ ̔ ȁ ȁ

Ҍ ȁ / ȁ 94,95̂̕2̃ ῌ

Ҍ ̔ Һ ԍ ῌ ̆ ῌ ̕

                         
94 ῌ ̆ᴋ .ᴰ [aϐΦ10 . ֲ֤̔ ₮ ̆2024. 
95 Ҭ ᴪ Ғҙ ᴪ̆Ҭ ᴪ №ᴪ̆Ҭ ᴪ №ᴪ, . 

Ҭ ҳ Ғ ῍ . Ҭ ̆2021̆ 4п̂ лп̃Υнфн-омлΦ 
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̂3̃ ֟ ESBL ᾥ ᴿ ᵣῤ ᵞԍ

96̆ ҹ ₮Ȃ 

̆ № ҉ BL/BLI└╕Ӟ ₮ ҹ

̆ΐᵣ Ҋ̔׆ ҉ BL/BLI └╕ ̆ῃ ҉ ԍ ῌ

/ BL/BLI └╕ ῍ 20ҩ̆ ԍ 1984

̆ Ҭ 1990 2005 ҉ ̆ ҉ ₮

̆ ᶏ ̆ Ҍ Ȃל ᶏ

֞ ӄ ̆ ╠ ῤ ҉ BL/BLI └╕ ῍ 20 ̆

ῒҬ̆ +ᾥ ԍ 1992 Ҭ ҉ Ȃ ῤף ̂

2024 ╠̃ BL/BLI └╕ +

̂1996 ῤ҉ ̃ȁ ז+ ̂1999 ῤ҉ ̃ȁ

+ ז ̂2019ῤ҉ ̃ȁ +ᾥ ̂1992ῤ҉

̃ȁ + ̂1993ῤ҉ ̃Ȃ № BL/BLI └╕

҉ ׂ 20 ̆ ҹ ̆ ז /

BLI └╕ ₮ ̆ҹҳ ᶫԅ Ȃ 

BLI └╕ ╠ ‗ Һ ӊѿȂ2024

ץ ̆ / ȁ֒ / Ҁז / ̂ ֒

̃ȁ ז/ ȁ / Ҭ ҉ ̆

BLI └╕ ҹ ╠ ⇔ Ȃ׆

BLI └╕ ̆ ̆ῃ ԍҳ ԍ ῌ

/ ῍ 8ҩȂ ῏ ΐᵣ ’ Ҋ̔ 

 ᵝ 
 

 
 

 

 

֒  Ḥ  ҉  

ῌ

̂

̃ ῏  

҉

̂Ҭ ̃ 

Cefepime Hydrochloride/ 

Taniborbactam 

Venatorx 

Pharmaceuti

cals Inc 

ҳ III  
ֲ ῏

ῤ  

ҳ III

̂ ̃̆

Ả 

/  

̂YK-1169̃  

֤ᴨ └

Ὲ  
ҳ III  

/ ῏

 

ҳ III

̂Ҭ ̃ 

                         
96 , , ḡԐ . ҳ ֟ ɓ-ῤ Ғ ῍ ̂2025̃[J]. 

, 2025, 16̂5̃ : 1102-1119. DOI: 10.12290/xhyxzz.2025-0494 
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 ᵝ 
 

 
 

 

 

Ertapenem/Zidebactam

̂Ordate, WCK 6777̃  
ᾥ  ҳ Ň  ῌ  

ҳ Ň

̂ ̃ 

Cefiderocol/ 

Xeruborbactam̂ S-

649228̃  

Qpex 

Biopharma 

Inc 

ҳ I  ῌ  
ҳ I

̂ ̃ 

TQD3606  ҳ I  
ԍ

֟  

ҳ I

̂Ҭ ̃ 

Meropenem/ ANT3310 Antabio ҳ I   
ҳ I

̂ ̃ 

KSP-1007/  
Sumitovant 

Biopharma 
ҳ I   

ҳ I

̂ ̃ 

1̔ ҹ ̕ 

2̔ ҹ ҳ ҍḤ Ὲ ȁClinicaltrials.govȁῈ

Ὲ Ḥ Ȃ 

Ÿ ’ 

̆2023ῃ HAP/VAP ҹ 587.99ֲ҆̆

2025⌠ 626.68ֲ҆̆ ⌠ 2035̆ῃ HAP/VAP

⌠794.29ֲ҆Ȃ 

ῃ HAP/VAP ̂ ᵝֲ̔҆̃ 

 
̔  

̆2023Ҭ HAP/VAP ҹ 277.71ֲ҆̆

2025⌠ 284.42ֲ҆̆ ⌠ 2035̆Ҭ HAP/VAP

⌠300.45ֲ҆Ȃ 

 587.99   607.05   626.68   643.73   661.19   679.05   697.33   716.03   731.14   746.51   762.16   778.09   794.29  

0.0

100.0

200.0

300.0

400.0

500.0

600.0

700.0

800.0

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
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Ҭ HAP/VAP ̂ ᵝֲ̔҆̃ 

 
̔  

֒ HAP/VAP Ҋ̔ 

 2026  2027  2028  2029  2030  

Ҭ ᵟ ֲ ֲ̂҆̃ 31,504.70 31,662.22 31,820.53 31,979.64 32,139.54 

ᵟ Ҭ HAP/VAP

̂%̃ 
0.92 0.92 0.92 0.92 0.92 

HAP/VAP ֲ ̂҆

ֲ̃ 
289.83 291.28 292.74 294.20 295.67 

҉ Ẋ ’ Ҋ̔ 

 Ẋ  

ᵟ ֲ

̂Ã 

ẫ Ԋҙ Ὲ ̆2024 ᵟ ֲ ҹ 31,192

ֲ҆̆2019 2024 ҹ 3.20%Ȃ Ẋ

0.5%  

ᵟ Ҭ

HAP/VAP

̂B̃ 

ȇҬ ֲ ҍ ῏ ̂2018

̃Ȉ ₮ ҹ 3.22%-5.22%̆ ṿ

4.22%Ȃ ῏ ̆HAP/VAP 21.8%
97̆ ӗ

⌠ᵟ Ҭ HAP/VAP 0.92% 

ֲ

ֲ̂҆̃̂C̃ 
C=A*B ₮ 

Ź  

ѿ ₮ └

ᵬ ̆ ᴰ └ ҹ№ץ Ȃ

̂Intrinsic resistancẽ ̆ ֓ Ҍ Ȃ

ԍ ᵣ҉ ӎ ᵬ ᵝ̆ΐ

                         
97 ;↔ ;– ; ;Ҭ ȁ ȁ / ῏ [J];

̂ №Ύ̃;202302  

 277.71   281.04   284.42   286.41   288.41   290.43   292.46   294.51   295.69   296.87   298.06   299.25   300.45  

0.0

50.0

100.0

150.0

200.0

250.0

300.0

350.0

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
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ῖ ̆ ғ ғ ̆Ҍᴪ Ȃ

̂Acquired resistancẽ DNA ῒ ԅ ̆

ѿ ԍ ̆ ԇԅ Ȃ 

ѿ ̆ ֲҹ ’Ҋ

̆Һ DNA └ ȁῤ ȁ ᴴ

֟ Ȃ ᵞ̆ ҹ ҕף 10-10 10-6̆

֒ Ȃ 

֜ ѿ ֟ ̆ ῒז ᵌ ᵬ

└ ᵌ Ӟ֟ ̆ ᵬ ̂ ɓ-

ῤ ̃ ᴰ Ȃ 

HAP/VAP ῌ Ҍꜚ ȁ Ẋ ȁ

ᾥ ᴿ ̂№≢Һ Ҋ Ҭ Ҍꜚ ȁ

Ẋ ץ ֟ KPC ̃̆҉ ῌ ɓ-ῤ

Һ └ ֟ ɓ-ῤ ̂ ɓ-ῤ ȁAmpC ɓ-ῤ

ȁKPCȁMBL ̃̆ ҍ № Ҭ ɓ-ῤ ᶏӊ

׆̆ ᶏɓ-ῤ ̂ ̃ Ȃ 2026

̆ ץ ᴰ BL/BLI└╕ ῌ ’

Ҋ̔ 

 
└╕  

Ҭ ҉

 

֟

ɓ-ῤ

 

֟ AmpC 

ɓ-ῤ

 

ῤ HAP/VAP ῌ  

֟ MBL

 Ẋ

 

Ҍ

ꜚ  

֟ KPC

 

1 ֒  
2025

NDA 
      

2 /  
2025

NDA 
      

ז/ 3  2025        

4 /  2025        

5 ֒  2024        

6 /  2024        

ז 7 /  2019        

ז/ 8  1999        

9 /  1993        



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-321 

 
└╕  

Ҭ ҉

 

֟

ɓ-ῤ

 

֟ AmpC 

ɓ-ῤ

 

ῤ HAP/VAP ῌ  

֟ MBL

 Ẋ

 

Ҍ

ꜚ  

֟ KPC

 

10 /ᾥ  1992        

̔Jackson C, Williamson J C, Smith J. Filling the Gaps: A Review and Update on 

Beta-Lactamase Inhibitor Combinations[J]. Current Infectious Disease Reports, 2026, 28̂1̃: 3. 

1̔ ף Ó80%̆ ף 50%~79%̆ ף Ò50%̕ 

2̔ Ҭ↓ ԅ / ȁ ז/ ȁ / ז

̆ᵖῒ Ҭ ҉ ֜ NDĂ Ҍ ↓ ̕ 

3̔҉ 1-6 ῀ȇҬ ֲ ҍ ῏

̂2018 ̃ȈȂ 

҉ ̆ ֒ ῌ ֟ ɓ-ῤ

└ᵬ ׆̆ Ȃ ῒҬѿ ɓ-ῤ ᴰ

└╕ ̆ ֒ ׅ ῒז ɓ-ῤ ΐ

̆ΐ ᴨ̆ל ᴰ └╕ ֜

ᵞ̆ ֞ Ȃ 

̆ ֒ HAP/VAP ῌ ̆

Ẋ ȁ Ҍꜚ ֟ KPC ̂

ҹ ᾥ ᴿ ̃ ̆ ̆ ֒ ‗

BL/BLI└╕ ҳ ̆ ‗ HAP/VAPҊ

Ҭ ҳ ̆ΐ ԈⱬȂ 

ź ֒  

HAP/VAP ֲ ȁBL/BLI└╕ ȁ ֒

BL/BLI└╕Ҭ ȁ Ḡ ᴇ ̆

֒ Ҋ̔ 

 2026 2027 2028 2029 2030 

HAP/VAP ֲ

ֲ̂҆̃̂Ã  
289.83 291.28 292.74 294.20 295.67 

BL/BLI└╕

̂B̃  
24.50% 24.50% 24.50% 24.50% 24.50% 

֒

BL/BLI└╕Ҭ

̂C̃  

0.05% 0.60% 2.00% 4.00% 6.00% 

̂҆ᾝ̃

̂D̃  
4.96 4.96 1.84 1.84 1.78 
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 2026 2027 2028 2029 2030 

ṿ

ᶛ̂Ẽ  
20.00% 20.00% 20.00% 20.00% 20.00% 

῀̂҆ᾝ̃

̂F=A*B*C*D*̂1-Ẽ ̃ 
1,408.81 16,990.23 21,059.39 42,329.38 61,875.69 

1̔ ֒ ҉ ̆ ᴇ ԍ ᵀȁ

ᴇ Ԉ ̆҉ ֽҹ ᶏ ̆ҍ

ѿ ̕ 

2̔ ҹ ᴇ̆ 13% ṿ ⱴ ̂

7%̃ ̆ ῀ ₮ץ ᴇ Ȃ 

Ѓ Є ҟ ҟ  

1ȁ ҙ  

ҙ ԍ ȁ ֲ ҙ̆ ῀

ֲⱬȁ ⱬץ ⱬ̆ΐ ῀ȁ ̆ ԍԊ῏ֲ

ῃ̆ ֟ ֟ Ҥ ‰̆ ֟ ȁ

̆ῒҬ⇔ ᵬҹΐ Һ ֟ Ғ≠

Ȃ 

╠̆ ȁ ȁ ᾢ└ ᴑҙΐ

ᴨל Ғ≠ᴨ̆ל Һ⇔ ̆ ῒ 2015

└ ץ ̆҉ ֲ└ ȁ⇔ ᴨᾢ ȁҒ≠ ễȁ

Ḡ ѿ ↓⇔ ₮ ̆

ֲ ȁ ֟ҙ ȁ ῀̆ ⇔ Ҍ ᴨ ̆

ᴑҙ ⇔ Ҍ ̆ ῀ ⇔

ľⱴ ĿȂ 

2ȁ ҙ  

̂1̃ ҍҳ ᴇṿ  

⇔ ҙ ̆ ȁҒ≠ ̆⇔ ᴑҙ

ῃ ᵝ Ғ≠Ḡ ԈⱬȂ ̆ ̆ῃ

ῒ ץ ҹ ̆

̆ ῒ ȁ ‗ Ȃ ̆ ᵣ Ӟ ҹԅ

ῃ Ȃ ᴑҙֽ

⇔ Ҍ ̆ Ҥ ғ ῒ֟ ‰ ҹ
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ҳ ̂ ȁ ̃ ҳ ̆

Ҥ Ȃ ᴑҙ ΐ

ȁ╠ ҳ ⱬ̆ץ ҳ ⱬ̆׆

׆ Ԉ ҹѿ ῏ԍ ȁ ⅞ Ȃ 

̂2̃ ῃ ҙ ⱬ 

ᴑҙ ῃ ҙ ⱬ ѿ ҙ ̆ ᵣ ₮

ῃ ȁ ῀ ҉Ȃ ᾢ ̆ᴑ

ҙ Ҍ Ύ ̆ ΐ ҍ ᴑ ᵬ

ҳ ⱬ̕ῒ ҳ ̆ ῃ

ῤ Ҭ ҳ ̆ Һ ֟

Ҍ ֲ ̕ ҙ ̆ ᾥ ȁ

Ḡ‰῀ ∞ Ȃ Ⱶ ȁҳ ῃ

ⱬ̆ ֲ ȁ ַӂ ַ ҉ץ ῀̆ ԅ

֟ ҍ ᴑ Ȃ 

̂3̃ ‰῀  

ҙ ⌠Ҥ ̆ ‰῀ Ȃ ֟ᴑҙ

ȁ ȁ ‰ ȇ ֟

Ȉץ ֟ ̆ ֟ GMP ῏ Ȃ

ᴑҙ ȇ Ȉ̆ GSP

ץ ҙⱵȂ201912 ̆ ȇ

Ȉ̆ ȇ Ȉⱴ ԅ ֟ȁ ҹ ⱬ ̆

ѿ ꜚ ᴑ ᵣ Ȃ ᵣ ̆ ҙ

̆ ‰Ҍ ҍ ̆ ҙ ‰῀ Ȃ 

̂4̃  

⇔ ȁ ȁҳ ╠ ȁҳ ᴆ ȁҳ ȁ

֟ ѿ ↓ ̆ ̆ ῀ Ȃ ῀⇔

ҙ ꜚ №֟ ῀ ҳ ҙ ᴑҙ̆ ΐ

Ȃ 
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̂5̃ ֲ  

⇔ ֟ҙ ԍ ֟ҙ̆ ԍ ֲ ҍ

Ҥ ץ̆ Ȃ ̆ ԍ ῀ ғ

ֲ ᴝ ᴑҙ̆ ῀ ΐ ֲ Ȃ 

Ѓ֒Є ҟ ҹ  

1ȁ ҙ ҳ  

̂1̃ ₮ Ҍ  

ẫ ₮ ֟ҙ ’ ȂҬ

Ȃ2016⌠ 2023̆ Ҭ ׆₮ 46,345ַᾝֲ ⱴ

⌠ 90,576ַᾝֲ ̆ ҹ 10.0˿Ȃ ҍῃ

┬ ҙ Ȃ 

̂2̃ ҳ ⱴ 

̆2024 65 ֲ҉ץ ҹ 2.2ֲַ ̆

ҹ15.6%̆ 2019Ҭ ֲ҉ץ65 ҹ1.8ַ̆ ҹ12.6%Ȃ2019

⌠ ֲ҉ץ202465 ҹ 4.4%Ȃ ֲ ⱴ▲

ᵣ ̆ ӊ҉ ̆

Ӟ ҉ ̆Ḇ Ҭ Ȃ 

̂3̃ ⱬ  

└ ҙ ῏ ֟ҙ̆ ῐ֟ҙ ̆

ẫ Ҭ Ḡ Ȃ ҍ ֟ҙ Ȃ

20247 ̆ Ⱶ Ⱶᴪ ȇῃ ⇔ ȈȂ

ᴪ ₮̆ ⇔ ῏ ֟ҙ ̆῏ ֲ ẫ Ȃ ῃ

Ḡ ̆ ᴇ ȁ Ḡ ȁט ҙḠ ȁ ᶏ ȁ

̆ᴨ └̆ ⱬꜛ ⇔ Ȃ

ꜚ ⇔ ̆ ⇔└ ̆ ⇔ Ȃ

20257 ̆ Ḡ ẫ ȇ ⇔

Ȉ̆ ₮ ⱴ ⇔ ⱬ ȁ ⇔ ῀ Ḡ
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ҙẫ Ḡ ⇔ ȁ ⇔ ҳ ȁ ⇔ ᾝ ט

ⱬȁ Ḡ Ȃ ⱬ ⇔ ҹ ҙ ꜚⱬ

ӊѿ̆ ≠ ꜛ └ ҙ Ȃ 

̂4̃ ט Ҍ  

Ҭ ҙ ᵣט ѿ ┴ ̆ ᾝ ט

ᵣ ̆ҹ⇔ ҙ ⇔ ԅ ≠ Ȃ

Ḡ ט ̆ ҙḠ ᾝ ᾟ̆ ⱴҩֲ

ט ⱬ ‰῀ ᴨ ̆῍ ԅѿҩ ȁ ȁ

ט Ȃ ѿ Ҍֽ ‗ԅ⇔ ľ҉ ȁ ȁ ט Ŀ

̆ ᴇṿ ט └̆ ꞉ᴑҙ ԍ ΐ ҳ ᴇṿ

⇔ ׆̆ ꜚ ҩ ֟ҙ Ȃ 

20264 ̆ Ⱶ ⱲῈ ȇ Ⱶ ⱲῈ ῏ԍẫῃ ᴇ

└ Ȉ̆ ₮ᴨ ⇔ ҉ ᴇ └̆ ⇔ ȁ

ҳ ᴇṿ ⇔ ̆ ҉ ∆ └ ҍ ῀ȁ ᴇ

̆ ѿ ῤḠ ᴇ Ȃ 

׆ ̆ ט ꜚҬ └ľᴏ׆ Ŀ ľ⇔

Ŀ ꜚⱬӊѿ̆ҹ ᴑ ᶫԅ Ḡ Ȃ 

̂5̃ ⇔ ᴇץҳ ᴇṿҹ  

Ҭ ҙ ᴇ └ ץ׆ ҹ ᴇ̆ῃ ҳץ ᴇ

ṿҹ ᴇṿ ᴇȂ ѿ Ḡ Һ ̆ ѿ ↓ ΐ

̆ ԅѿҩ ᴇṿ ᴇᵣ Ȃ ᵣ Ҍֽ

῏ ⇔ ̆ ῒ ҕ Ҭ ҳ ȁ

ץ ᵣᴇṿȂ 

ҹԅ ꞉ ⇔ ̆ ⇔ ҉ ∆ ҍῒ ῀ȁ

̆ Ḡ ҉ ᴇ └Ȃ

20242 ȇ῏ԍ ҉ ᴇ └ ꞉

⇔ ̂ ̃Ȉ̆ └ ҉̆ ѿ

Ȃᴑҙ Ώ ̆ ᴇ ῀ ᴇ ̆
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Ҍ № № Ⱳ Ȃ ԍΐ ⇔ ȁ ‗ ҳ ֟ ̆

ԇ ᴇ ̆ ꞉ᴑҙ ῀̕ ԍ ȁҳ ᴇṿ

֟ ̆Ҥ └ ᴇ ̆ ᾧ ԈȂ 

̂6̃ Ҭ ҍῃ  

̆Ҭ ԅѿ ↓ ┴ ̆ ᶏҬ

ᵣ ҍ ‰ῃ ׆̆ ꜚҬ ֟ҙ ῀ῃ ⇔

֟ҙ Ȃ ֓ Ҍֽ ԅ⇔ ̆ ⱴ῀

ֲ Ύ ᴪ̂ICH̃ ҽ ̆Ḇ ↕ ԑ Ȃ

ѿ ↓ ҹҬ ᴑ ҍῃ Ԉȁ ץ

⇔ ԅ ≠ ᴆȂ 

2ȁ ҙ ҳ  

̂1̃ Ҍ  

Ҭ Ԋҙ ֲ̆ ᴧ ẫ ┴

׆̆ ԍľ Ŀ ̆ ľ Ŀ

Ȃ ѿ ҙ ₮ԅ Ȃѿ ̆ ̆Ҭ

‗ԅ ̆ᴏ└ ҉ Ḡ

̆ᶏ ȁ ⌠ԅḠ Ȃ ѿ ̆

ẫ ̆ ȁ ῃ ץ ᵣ ₮

ԅ ̆ ‗ ҳ ȁΐ ⇔

℗Ȃ ľ׆ Ŀ⌠ľ Ŀ ̆Ӟ ⇔ ᴑ ҳ

Ȃ 

̂2̃ Ҍ  

Ҭ ҙ ̆ ΐ ⱬ̆

ᵖӞ ҳ ῏ ̆ Ҍ Ȃ ԍ └ ̆ ╠

῀ ̆ ֲ ⇔

ӎȂҹԅ ѿ ̆ ⱴ ȁ ֲ ̆

Ḡ ⇔ Ҍ Ȃ 
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Ѓ῏Є ҟ  שׂ

ҙ ל ӊľԋȁ/̂ ҈̃/1ȁ ҙ ᵣ ’Ŀ

ľԋȁ/̂҈̃/2ȁҬ ⇔ ҙ  ĿȂל

Ѓ҈Є ҟ  

ԍῖ ҙ̆ Ȃ 

Ѓ῍Є ֥ҟ ғҏɻҐ ҟӐ ῗ  

Ὲ Һ ҙⱵҹ⇔ ȁ ҙ ̆ ԍ └ ҙ̆

ȁ ҙ̆ ֟ ⇔ ⱬ ̆ ԍ

֟ҙ Ҭ Ȃ֟ҙ ҉ Һ ҹῈ ᶫ ȁ ╕ȁ

Ⱶ̂CRÕȁ ֟ Ⱶ̂CDMÕ ᶫ ֟̕ҙ Ҋ Һ ȁ

ᴑҙץ ȁDTP ̆

֟ҙ Ҋ ᶫ ᶏ Ȃ 

ᵣ ̆ ֟ҙ ᴇṿ ֟₮ΐ ҳ ᴇṿ ̆ ҳ

̆ ҉ Ⱶ Ҋ ̆ Ⱶԍ ֟ҙ

ᴇṿ Ȃ └ ҙҹ ҙ֟ҙ Ҭ ̆ ҉Ҋ ̆

ҍ҉Ҋ ̆ ᵬ̆ ֟ Ḇ ԅΐ ҳ ᴇṿ

֟ ̆ ֟ҙ ̆ Ⱶԍ ҳ Ȃ ֟ҙ҉

Ҋ ╠ Ԉᾟ№̆ Ҭ ѿ ҹ ᶫΐ ҳ ᴇṿ Ȃ 

ץֲ ҹ ̆ ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ

ῤ ᶃ ̆ ԍ֟ҙ Ԉⱬץ ꜚⱬ ᴑҙȂ 

Ҏɻ ָ ҟҲ Ԏ ‟ 

Ѓ҅Є ָ Ԏᴮׂש Ԏꜛׂש 

1ȁ Ԉᴨל 

̂1̃ ֲ ҳ ᴇṿ ̆ Ҭ Ḇ ̆

҉ ҙҒ  

Ὲ ҳ ֗ ‗ ̆ҳ ᴇṿ ̆ ̔
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̂1̃ ҩ ᴨԍ ‰ ̆ ҹץ ȁ

ȁ╠↓ ȁ T ̂PTCL̃ ᶫľ׆ ⌠ Ŀ

ľ׆ ⌠ᴨĿ ̂̕2̃ ῤ̆Ὲ ֟ ꜛⱬ ‗ ῤ

ῌ Ȃ 

Ὲ Ҭ 3 4ҩ

Ҭ ̂CDẼ ̆3

̂FDÃ ̂Fast Track Designation, FTD̃̆2 ԅ

FDA ᾙ ̂Orphan Drug Designation̆ODD̃̆1 ԅ FDA

ҹ Ҥ ֟ ̂Qualified 

Infectious Drug Product̆QIDP̃ȂῈ CDE ȁFDA

Ḇ ҍ ῤ ⇔ ᴑ ҙ╠↓Ȃ

CDE ̆ ̆2024 20251-6 ̆

Ҭ ̂CDẼ№≢ ԇԅҬ ᴑ 62 ȁ

44 ̆ῒҬῈ 3 Ȃ 20264 30̆

Ҭ CDE ̆Ὲ ⇔ ᴑҙҬ

98̕FDA ̆Ὲ 3 FDAԇ ̆

Ҭ ⇔ ᴑҙ ╠↓ȂῈ ⇔ ȁҳ ᴇṿ ⌠ԅ

̆Ҍֽף ҉ ץ ֲҍ CDE FDA

֜ ̆ ⱴ ֟ ҉ ̆ Ȃ

̆Ӟ Ὲ ⇔ Ȃ 

Ὲ ҉ ҙῤҒ ̆XNW5004ȁ

XNW27011ȁ ֒ ȁXNW29016ȁXNW34017

῀ ᴪ ᴪ̂AACR̃ȁ ҳ ᴪ ᴪ̂ASCÕȁ

ῤ ᴪ̂ESMÕȁ ҳ ҍ ᴪ ᴪ

̂ECCMID̃ȁ ᴪ ̂ICML̃ȁ ᴪ ᴪ̂ASH̃

ᴪ ᵬ₮ Ȃ 

                         
98  CDE ľ ῀ Ŀ ץ̆ Ύ ֲ ̆ ⇔ ᴑҙ

Ҭֽ ԍ ≠ ȁ ȁ Ȃ 
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̂2̃ ֲ ԅү ғ ⇔ ̆ ҩ֟ ῃ

ᾢ 

Ὲ 1̂ NDÃ+3̂IIĨ+N ⇔ ȂῈ 1 ⇔

ԍ NDA ̆3 ⇔ ԍҳ III ̆ ҉ ῀ NDA ҳ

̆Ὲ ҩΐ └ ҳ ᴇṿ ԍ

ҬȂῈ ҳ ῤ ῃ ᾢ̆Ὲ Һ

’ Ҋ̔ 

 XNW5004 XNW27011 XNW28012 

 r/r PTCL 
∆
PTCL 

r/r FL mCRPC G/GEJA   

ῃ ῤ 

 
╠3  ╠2  ╠2  ╠2  ╠5  1  ╠2  

1̔ r/r PTCLXNW5004 ҍ ̆ ῤ ↓ 2̆

ῃ ↓ 3̕  

2̔ ҉ ̆Ҍ ѿ Ҋ

ῒז ̂ Ҍ ȁҌ ̃ ̆ ԍҳ

Ȃ 

̂3̃ ֲ ԅ ȁ ғΐ ῃ Ԉⱬ ᵣ ̆ ∆

⇔  

Ὲ ԅľ ȁ⇔ ꜚȁ Ŀ ᵣ ̆

֟₮ ҳ ᴇṿ ̆ ⇔ ҹҳ ᴇṿȂ 

Ὲ 1 ԍ NDA ̆3 ԍҳ IIĬ ҩΐ

└ ҳ ᴇṿ ԍ ҬȂ 2025̆

Ὲ 300 ֲ ̆ῒҬ 150ֲ ҳ ̆ ԅ

ԍ Biotechᴑҙ ҹ ȂῈ ֟ ̆

ҩ ̆ ľ׆ ⌠ҳ Ŀ Ȃ

Ὲ Ҍ̆ף ᴨ ⱬȁ

῏ ╠ ̆ ꜚ ף ̆ ꜚ⇔ ҹҳ Ȃ 

Ὲ ῃ BD ∆ ԅ⇔ ⇔

ȂῈ ⱬԍҹ ᶫ ῤ ᶃ ̆ ҳ ᴇṿȁ ⇔

⌠ ᴑ ҉ ᴑ BD֜ Ȃ ӥ ̆

Ὲ Ҭ ⇔ ᵬ ̆Ὲ BD ᵬ
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ᴑץ Ԑ ̂01952.HK̃ȁҬ ᵣ̂03681.HK̃

ῤ ҉ ᴑ̆ ̂ ט ȁ ט ̃

20ַ ᾝȂץ XNW27011̂Claudin 18.2ADC̃ BD֜ ҹᶛ̆

Claudin 18.2֞ΐ ү ̆ ԍ Ḥ

XNW27011ᾟ№ ҍ ̆ ‗ ῍ ᵬ Claudin 18.2

̆ ꜚXNW27011ῃ Ȃ 

Ὲ BD֜ ╠ ̆∆ ԅ⇔

Ȃ ╠̆Ὲ ῀ 20ַ ᾝֲ ̆Ὲ ╠ 20

ַ ᾝ BD֜ ̆2025 ⌠ 1.30ַ ᾝ̂ ╠̃ ט

̆ ῀ȂῈ 2025 ֽ ῀ Ὲ

≠̆⇔ ∆ ץ Ȃ 

Ὲ ҩ ԍ 2026҉ ̆ ᶭ ֟ ₮ ҳ ᴇṿ̆Ὲ

ꜚ BD֜ ̆ ῀ ꜚ̆BD ѿᵣ Ȃ 

2ȁ Ԉⱷל 

̂1̃ Ὲ ῤׅ Ԏ  

Ὲ ⇔׆ ҍ ῍ Ҭׅ̆ BD

֜ Ҍ ҍ֟ ῀ Ȃѿ ̆Ὲ BD֜ ֟

῀ ⌠ ∞ ȁ ҳ ȁ

Ҍ ̆BD֜ ׅΐ Ҍ Ȃ 

ѿ ̆ ӥ ̆ ֲ ֟ ҉ ̆

֒ ҉ ̂NDÃ ̆

2026 ҉ ȂῈ ꜚ ᵬ̆

ȁ ҕ ̆Ԉ ҉ ̆

῀Ȃᵖ ҍῒז⇔ ᵌ̆ ᴪ ѿ ῀ Ȃ

̆ ῤῈ ׅ Ԏ Ȃ 

̂2̃ Ὲ ⱬ ̆  

Ὲ ᵬҹ⇔ ᴑҙ̆ ԍ ҙ̆ ̆

῀ ȂῈ ῏ ҳ ̆
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Ṝ № ̆ף Ὲ ֟ ꜚׅ

῀̆ ̆Ὲ ֟ ȁ ȁ

ⱬȂ 

Ὲ ╠ ⱬ ̆ Ȃ BD֜ ԅῈ

̆ᵖ ⌠⇔ ȁ ᵬ ∞ ̆BD֜ ׅ

ΐ Ҍ ȂῈ ⱬׅ ̆ └ Ὲ Ȃ 

ЃԑЄ ָғ ҟ ῎ ‟ 

1ȁ ҙ Ὲ ‰ 

Ὲ ȁ ȁ Ԉ ̆

҉֜ ⇔ ҉ 4 ⇔ ᴑҙ 3 ֜ ҉ ⇔ Ὲ ᵬҹ

ҙ Ὲ ̆ Ὲ ҙⱵҍ ֲ Ҋ̔ 

Ὲ ף   ԊҙⱵ׆ 

≠  688506.SH 

≠ ̆Ғ ԍADCȁ ȁ

֟ ̆֟ EGFR/HER3ȁHER2ȁCD33ȁ

Claudin 18.2̆ ȁӲ ȁ  

 688331.SH 

ᾧ ȁ ȁ ̆Ғ ԍ

ADCȁ ᵣ ȁ ᵣ ȁ

֟ ̆֟ BlyS/APRILȁHER2ȁPD-

1/VEGF̆ ȁ ῏ ȁ

ȁ ᵣ  

 688192.SH 

ᾧ ̆Ғ ԍ №

⇔ ȁ ֟ ̆֟ JAK1ȁEGFR 

exon20ins̆ r/r PTCLȁ  

ẫ  688428.SH 

ẫ ᾧ ̆Ғ ԍ № ȁ / ȁ

ADC ȁ ֟ ̆֟ BTKȁ

CD19ȁNTRKȁBCL2ȁTYK2̆ NHLȁ

ȁ ȁ  

Ḥ  01801.HK 

Ḥ ⱬԍ ȁ ֟ ȁ ף ȁ

ᾧȁ ⇔  ̆

ᾥ ᵣȁ ᵣȁᾧ ȁADCȁ

№ ̆֟ PD-1ȁClaudin 18.2ȁ

KRASȁGLP-1ȁEGFRȁHER2ȁCD20 

ᴶ  06990.HK 

ᴶ ̆Ғ ԍADC ᵣ

ȁ ֟ ̆֟ TROP2ȁHER2ȁClaudin 

18.2̆ Ӳ ȁNSCLC 

ӏ  02157.HK 

ӏ ᾧ ̆Ғ ԍADC

ȁ ֟ ̆֟ TFȁClaudin 

18.2ȁEGFRȁHER2ȁCD20̆ G/GEJȁ ᵣ
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2ȁ ҙ Ὲ ’ 

Ὲ Ғ ԍ⇔ ȁ ҙ ̆ ȁ ԅ ȁADC ⇔

Ȃ ╠ ῤ Ҍ Һ ҙⱵҍῈ ῃ ҙ҉ Ὲ ȂῈ ȁ ȁ

Ԉ ̆ 7 ⇔ Ὲ ᵬҹ ҙ Ὲ ̆ Ὲ ҙⱵҍ ֲ Ҋ̔ 

Ὲ ף├   Һ  
2025  

ַ̂ᾝֲ ̃ 

202512

31

ֲ

ֲ̂̃ 

CDE

̂ҩ̃ 

FDA

̂ҩ̃ 

ҩ BD

֜

ט  

̂҆ ᾝ̃ 

҉ ⇔

 

̂ҩ̃ 

NDA⇔

 

̂ҩ̃ 

῏ ҳ

⇔

̂ҩ̃ 

≠  688506.SH 

ȁ ȁ

Ῑȁ ȁᾙ

ȁᾧ  

25.14 1,647 8 - 80,000 - 1 3 

 688331.SH ᾧȁ ȁ  12.19 864 6 2 65,000 2 1 1 

 688192.SH ȁ ᾧ 8.56 298 5 2 - 2 - 1 

ẫ  688428.SH ȁ ᾧ 9.52 532 1 - 1,750 3 - 3 

Ḥ  01801.HK 
ȁ ȁף

ȁ ᾧȁ  
26.24 1,200 14 4 8,000 18 - 5 

ᴶ  06990.HK  13.20 925 6 1 8,000 4 1 - 

ӏ  02157.HK  4.01 133 3 4 4,700 2 - 4 

 - - 14.12 800 6.14 1.86 23,921 4.43 0.43 2.43 

Ḥ  - ȁ  5.09 312 4 3 13,000 - 1 3 

1̔ Ḥ 2025̆Ḥ ֲ ҹ1,200̆ῒᵩ ֲ ԍ Ὲ 2025 ̕ 

2̔ CDE ԍCDE Ὲ Ḥ Ҭ Ύ ֲ ̆ 20264 30̕ 

3̔ FDA ԍ Ὲ Ὲ ̕ 

4̔ BD֜ Ḥ ԍ Ὲ ῒזῈ Ḥ ֽ̆ ҩ BD֜ ̆Ҍ BD֜ Ȃ ẫ BD֜

ט ԍ ẫ ҍ ֒ ICP-B02̂CM355̃῍ BD֜ ̆ ẫ ҍ ֒ 50% ᶛ
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1,750҆ ᾝ ט ̕ ᴶ BD֜ ט ԍ ᴶ ҍCrescent Biopharmaᵬ̕ 

5̔ ҉ Ὲ ҉ Һ ֟ ’ 2025 12 31̆҉ ȁNDA ῏ ҳ ֟ Ḥ ԍ Ὲ Ὲ Ḥ ̆

ҳ I/II֟ ῀ҳ II֟ ̆ҳ II/III֟ ῀ҳ III֟ ̕ 

6̔ Ḥ ῏ ’ ӥ Ȃ 
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ɻ ָ ‟ Ӏ  

Ѓ҅Є ‟ 

ῤ̆Ὲ ҙ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ ῀ 92,718.60 99.14% - - - - 

ῒזҙⱵ ῀ 805.67 0.86% - - - - 

 93,524.27 100.00% - - - - 

̆Ὲ ҙ ῀ №≢ҹ0.00҆ᾝȁ0.00҆ᾝ 93,524.27

҆ᾝ̆Һ XNW27011 ֟ BDҙⱵ Ȃ 

ЃԑЄӀ  

ֲ ╠ ҉ ̆Ὲ ҩ⇔ ֒ ╠ ԍ

CDE ҉ Ȃ ῤ ֲ ҙ ῀Һ ԍ BD֜ Ȃ 

ῤ̆Ὲ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῤ  ῀  ῀ ᶛ 

2025  

Astellas Pharma Inc. 
֟

῀ȁ  
92,744.23 99.17% 

Ԑ Ὲ   625.17 0.67% 

₣ └ Ὲ   154.87 0.17% 

 93,524.27 100.00% 

֒ɻ ָ ‟ Ӏ ᶱ  

Ѓ҅Є╦֒ ᶱ ‟ 

ῤ̆Ὲ ῤ Һ Ⱶȁ֟ҙ ȁ ȁ

ȂῈ ̆ғ ԍ ̆ Ὲ 2021ꜚ

֟ ̆ Ὲ Ⱶ ֟ҙ Ȃ 

ῤ̆Ὲ ╠ԓ ᶫ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

ᶫ  ῤ   ᶛ 

2025  

₣  ȁ Ⱶ 3,205.35 8.95% 

֤Έ ᴍ

Ὲ  
 1,637.17 4.57% 

└ Ὲ  Ⱶ 1,563.21 4.36% 

ẫ  ȁ Ⱶ 1,412.97 3.94% 

Fortrea Inc. Ⱶ 1,163.66 3.25% 

 8,982.36 25.07% 

2024  

 ֟ҙ  1,256.89 4.13% 

ᴍ Ⱶ 1,177.64 3.87% 

Fortrea Inc. Ⱶ 1,119.05 3.68% 

ẫ  Ⱶ 1,101.21 3.62% 

֤ ᶏ

Ὲ  
Ⱶ 990.38 3.26% 

 5,645.17 18.56% 

2023  

ᴍ Ὲ  ֟ҙ  7,452.43 20.42% 

֤Έ ᴍ

Ὲ  
ȁ Ⱶ 2,912.56 7.98% 

Ὲ  ȁ Ⱶ 1,848.48 5.06% 

 Ⱶ 1,425.10 3.90% 

қ Ὲ   1,319.47 3.61% 

 14,958.05 40.98% 

̔ ȁ Ⱶ ȁ ֟ ȁ ֟ ȁ֟ҙ

̆ ѿ └ֲ └ ᶫ ̆ΐᵣ Ҋ̔ 

1ȁ₣ ₣ ̂ ̃ ᴍ Ὲ ȁ҉ ₣ Ὲ ȁ

҉ ₣ └ Ὲ ȁ₣ ̂ ̃ Ὲ ȁ ֤

Ὲ ̕ 

2ȁ ҉ ᴍ Ὲ ȁ ֒ ̂҉ ̃

Ὲ ̕ 

3ȁ ẫ ̂ ̃ Ὲ ȁ Ὲ ȁ

Ὲ ȁ Ὲ ȁ ̂ ֤̃ẫ Ὲ ȁ

Ὲ ȁ Ὲ ȁ қ Ὲ ̕ 

4ȁ ᴍ Ὲ ȁ Ὲ ̕ 

5ȁ ᴍ └ ᴍ Ὲ ȁ҉ Ὲ ̕ 

6ȁ ҉ Ὲ ȁ Ὲ ȁ

҉ ῃ Ὲ ȁ Ὲ ȁ Ὲ

ȁ҉ ῃ Ὲ ȁ Ὲ ȁ҉



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-336 

Ὲ ȁ ֤ Ὲ ȁ ̂҉ ̃ Ὲ ȁ ֤

Ὲ ȁ҉ Ὲ ȁ҉ ҳ Ὲ ȁ

҉ Ὲ ȁ ̂ ̃ Ὲ ȁ

Ὲ ̕ 

7ȁFortrea Inc.Fortrea Inc./Labcorp Drug Development Inc./Covance Inc.Ȃ 

ῤ̆Ὲ Ҍ ҩᶫ ᶛ 50%

Ҥ ᶭ ԍ ᶫ ’̆ ֤Έ ᴍ Ὲ ȁ

Ὲ ̆Ὲ ῒ қȁ └ֲȁ Ԋȁ Ԋ̂

Ԋᴪ╠̃ȁ ֲ ֲ ҍ҉ ῒזᶫ Ҍ ῏

῏ Ȃ 

ЃԑЄӀ Ὶ ‟ 

1ȁ Һ ’ 

Ὲ Һ ҹ ֟ ̆ҳ Ҭ

ҳ ȁ ̆ ꜚҬ ╕ ῒז Ȃ ῤ̆Ὲ

Һ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 3,001.25 1,421.25 4,103.95 

ҳ  2,010.58 774.93 1,529.62 

 565.12 731.56 1,630.29 

╕  1,259.70 522.25 320.02 

 6,836.65 3,449.99 7,583.88 

2023Ὲ ̆Һ 2023Ὲ ῤ XNW4107

IIIҳ ̆ ԅ └ ҳ ҳ

̕2025̆ Ὲ ҹ ֟ XNW4017ꜚ ӯԅ ̆

ҹ‰ XNW27011ȁXNW28012ȁXNW5004IIIҳ ̆Ὲ ֟

ԅ ҳ ̆ 2025 ⱴȂ 

2ȁҺ ᶫ ’ 

ᵝ̔҆ᾝ 

ᴍ ᶫ  ῤ  
 

 
ᶛ 
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ᴍ ᶫ  ῤ  
 

 
ᶛ 

2025  

₣  
ҳ

└  
1,749.57 25.59% 

֤Έ ᴍ Ὲ   1,637.17 23.95% 

≠└ Ὲ   397.52 5.81% 

Ὲ   328.00 4.80% 

Ҭ ₣   297.21 4.35% 

 4,409.47 64.50% 

2024  

₣  
ҳ

└  
758.19 21.98% 

ẫ   414.94 12.03% 

қ Ὲ  
ȁ

╕  
275.31 7.98% 

қ Ὲ   266.90 7.74% 

≠└ Ὲ   192.81 5.59% 

 1,908.15 55.31% 

2023  

֤Έ ᴍ Ὲ   2,783.98 36.71% 

Ὲ  

IND

ҳ

└  

1,529.62 20.17% 

қ Ὲ   1,319.47 17.40% 

Ҭ ₣   358.92 4.73% 

қ ₣   217.24 2.86% 

 6,209.23 81.87% 

̔ ѿ └ֲ └ ᶫ ̆ ҉ ↓ ᶫ ̆ῒ

ᶫז ΐᵣ ’ Ҋ̔ 

1ȁҬ ₣ ᶃ ̂ ̃ Ὲ ȁҬ ₣ ̂ ̃

ᴍ Ὲ ̕ 

2ȁ ₣ ҙ ₣ ҙ Ὲ ȁ ₣ ҙ Ὲ ̕ 

3ȁқ ₣ қ ₣ ̂҉ ̃ Ὲ ȁ ₣ Ὲ Ȃ 

ЃҎЄӀ ꜙ Ὶ ‟ 

1ȁ Ⱶ Һ ’ 

ῤ̆Ὲ ү ғΐ CROῈ ῒזҒҙ

Ⱶ̆Һ Ⱶ ҳ Ⱶ Ȃ 
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2ȁҺ Ⱶᶫ ’ 

ᵝ̔҆ᾝ 

ᴍ ᶫ  ῤ  
 

 
Ⱶ

ᶛ 

2025 

 

└ Ὲ  Ⱶ 1,563.21 6.54% 

₣  Ⱶ 1,455.78 6.09% 

ẫ  ҳ Ⱶ 1,240.73 5.19% 

Fortrea Inc. ҳ Ⱶ 1,163.66 4.87% 

 Ⱶ 1,004.03 4.20% 

 6,427.41 26.89% 

2024 

 

Fortrea Inc. ҳ Ⱶ 1,119.05 5.49% 

└ ᴍ Ὲ  Ⱶ 1,075.87 5.28% 

֤ ᶏ

Ὲ  
ҳ Ⱶ 990.38 4.86% 

 Ⱶ 865.04 4.24% 

 Ⱶ 736.28 3.61% 

 4,786.61 23.48% 

2023 

 

 Ⱶ 1,425.10 9.63% 

└ ᴍ Ὲ  Ⱶ 1,164.96 7.87% 

 Ⱶ 925.35 6.25% 

Fortrea Inc. ҳ Ⱶ 809.62 5.47% 

Yourway Transport Inc Ⱶ 498.37 3.37% 

 4,823.41 32.58% 

̔ ѿ └ֲ └ ᶫ ̆ ҉ ↓ ᶫ ̆ῒ

ᶫז ΐᵣ ’ Ҋ̔ 

1ȁ ̂ ֤̃ ᴍ Ὲ ȁ ֤

Ὲ ȁ ̂ ̃ҳ Ⱶ Ὲ ȁ ֤ ẫ Ὲ Ȃ 

Ѓ ЄӀ ֥ ‟ 

ῤ̆Ὲ Һ ’ Ҋ̔ 

  2025  2024  2023  

 

̂҆ᾝ̃ 727.79 703.25 461.11 

̂҆ ̃ 1,003.68 942.31 614.08 

ᴇ̂ᾝ/̃ 0.73 0.75 0.75 

 ̂҆ᾝ̃ 24.72 22.73 28.84 
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  2025  2024  2023  

̂҆ ̃ 6.26 5.76 7.33 

ᴇ̂ᾝ/̃ 3.95 3.94 3.93 

 

̂҆ᾝ̃ 337.75 366.64 270.56 

̂҆ ̃ 1.10 1.20 0.89 

ᴇ̂ᾝ/̃ 307.05 305.15 304.79 

Ѓ֒ЄӀ ֥ҟ ֥ ῗ ‟ 

Ὲ ֟ҙ ֟ ╠ԓ ᶫ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

ᴍ ᶫ   
ᶛ 

2025  

Ὲ  143.36 12.14% 

қ  130.80 11.08% 

Ὲ  130.53 11.05% 

ᾢ Ὲ  106.55 9.02% 

ᴨ₣ Ḥ ̂ ̃ Ὲ  96.93 8.21% 

 608.17 51.50% 

2024  

 1,256.89 28.39% 

қ  708.76 16.01% 

ⱬ Ὲ  562.18 12.70% 

Ҭ ҙ Ⱶ Ὲ  515.76 11.65% 

҉ Ḥ Ὲ  257.42 5.81% 

 3,301.00 74.56% 

2023  

ᴍ Ὲ  7,452.43 64.12% 

Ҭ ⱬ Ὲ  672.67 5.79% 

Ҭ ҙ Ⱶ Ὲ  597.71 5.14% 

ⱬ Ὲ  574.90 4.95% 

ַ ת Ὲ  283.19 2.44% 

 9,580.90 82.43% 

῏ɻ ָ Ӏ ֥ ֥ 

Ѓ҅ЄӀ ֥ 

202512 31̆ ֲ ֟ ṿҹ 47,165.72҆ᾝ̆ ᴇ
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ṿҹ40,453.06҆ᾝ̆Һ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ ṿ  ⁞ṿ‰  ᴇṿ 

 26,541.31 1,990.60 - 24,550.71 

 19,912.25 4,312.36 - 15,599.89 

 712.16 409.70 - 302.46 

 47,165.72 6,712.66 - 40,453.06 

1ȁ  

̂1̃ ֟ 

ӥ ̆ ֲ 1 ̆ΐᵣ Ҋ̔ 

 

ֲ 
ӥ   

̂ϒ̃ 
 

≠ 

 
ז

≠ 

Ḥ  

̂2026̃

ҙ Ҍꜚ֟

0000022  

ҙ

65  
42,963.82 ᵟ   

̔ ֲ ᶫ ԍ 2021 8 ӊ 2023 12

ӊ ᾟ ̆ ֲ ľ ̂2021̃ ҙ Ҍꜚ֟

0000201 Ŀ Ҋ ᶏ ץ ҙ қȁ № ⇔

֟ Ҋ ̂ ⱲῈ ȁ ֟ ȁ ד ȁῈ ȁ ȁ

֟ ̃ Ҭ ᴍ Ὲ ҙ ᴍ Ὲ

№ ̆ ԍ ḠḤ ṽⱵȂ ӥ ̆҉

̆ ̂2026̃ ҙ Ҍꜚ֟

0000022 ȇҌꜚ֟ ӥȈȂ 

̂2̃ ֟ 

202512 31̆ ֲ ῒ Ὲ ֟῍ 9 ̆ΐᵣ Ҋ̔ 

 
₮ ֲ ֲ 

̂ϒ̃ 
   

1 
҉ ֟

Ὲ  
Ḥ  1,367.49 

҉ 99 302-

305  

202510 1

20279 30  
ⱲῈ 

2 

ҙ

̂ ̃

Ὲ  

҉ Ḥ  298.53 
6

13 1306  

2024 2 21

2026 2 20  
ⱲῈ 

3 

ҙ

֟ҙ

Ὲ  

Ḥ  6,908.52 

ҙ 218

֟ҙ ԋ

22  

202511 1

202810 31  

ⱲῈȁ

 

4 
֟

Ὲ  
қḤ  116.03 

Ҋ 177

⇔ ֟ҙ

̂101̃ 9 908  

2024 3 14

2026 3 31  
ⱲῈ 

5 
֤ ֤₣

ҙ Ὲ  
Ḥ  631.77 

֤ Ԑ

9 8

2021 2 1

2026 1 31  
ⱲῈ 
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₮ ֲ ֲ 

̂ϒ̃ 
   

01̂ ῤ 2̃ȁ07 ᾝ 

6 

₣

̂ ̃ ᴍ

Ὲ  

҉ Ḥ  220.00 
҉ қ

999 6 ԋ 209  

2025 3 1

2026 2 28  
ⱲῈ 

7 

҉

Ὲ  

҉ Ḥ  2,401.70 

҉ қ

— 67 7

1 ȁ 2 ȁ 3 ȁ

4 ȁ₮  

2025 10 1

2028 12 31  

ⱲῈȁ

 

8 ȁ Ԑ Ḥ  115.81 

ҙ ῇ 99

֦ 25

1801  

2025 3 15

2026 3 14  
 

9 ȁ  Ḥ  98.28 

ҙ ῇ 99

֦ 35

701  

2024 10 1

2026 9 30  
 

1̔2026 1 ̆Ḥ ҍ ҙ ̂ ̃ Ὲ Ԋ

̆ ҹ 6 Ҭ

11 1105 ̆ ҹ 408.31 ̆ ҹ 2026 2 1 2028 1

31 Ȃ 

2̔2026 1 ̆Ḥ ҍ ֤ ֤₣ ҙ Ὲ ֤ Ԑ

9 8 01̂ ῤ 2̃ȁ07 ᾝ Ԋ ̆

ҹ 2026 2 1 2029 1 31 Ȃ 

3̔2026 1 ̆҉ Ḥ ҍ₣ ̂ ̃ ᴍ Ὲ ҉

қ 999 6 ԋ 209 Ԋ ̆ ҹ

2026 3 1 2027 12 31 Ȃ 

4̔2026 4 ̆ қḤ ҍ ֟ Ὲ Ҋ

177 ֟ҙ Ԋ ̆ ҹ 2026 4 1

2028 3 31 Ȃ 

2ȁҺ  

202512 31̆Ὲ Һ ֟ ̂ ṿ 100̓ᾝ̃҉ץ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

  ᵝ ṿ ‪ṿ  

‟  5  2,698.06 2,383.29 88.33% 

№  4  2,552.36 2,254.59 88.33% 

‛‟  1  874.18 772.19 88.33% 

└  1  863.01 762.33 88.33% 

ᶫ  1  748.88 661.51 88.33% 

֟ └  1  523.31 462.26 88.33% 

 1  490.56 433.33 88.33% 

 1  368.88 325.84 88.33% 
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  ᵝ ṿ ‪ṿ  

BMS  1  348.52 307.86 88.33% 

 1  309.90 273.74 88.33% 

EMS  1  264.56 233.70 88.33% 

ꜚ └  1  223.15 197.11 88.33% 

 1  222.98 196.96 88.33% 

└  1  221.17 195.36 88.33% 

 1  215.89 190.70 88.33% 

MVR  1  143.36 141.01 98.36% 

ЃԑЄӀ ֥ 

1ȁ ᶏ  

ӥ ̆ ֲ ᶏ ’ Ҋ̔ 

 ֲ 
ӥ   

ᶏ

̂ϒ̃ 
 
ᶏ

 

 

 
ז

≠ 

1 
Ḥ

 

̂2026̃

ҙ Ҍꜚ֟

0000022 

ҙ

65  

19,998.76 
ҙ

 
ᶏ  

2050

10

11  

 

̔ ֲ ᶫ ԍ 2021 8 ӊ 2023 12

ӊ ᾟ ̆ ֲ ľ ̂2021̃ ҙ Ҍꜚ֟

0000201 Ŀ Ҋ ᶏ ץ ҙ қȁ № ⇔

֟ Ҋ ̂ ⱲῈ ȁ ֟ ȁ ד ȁῈ ȁ ȁ

֟ ̃ Ҭ ᴍ Ὲ ҙ ᴍ Ὲ

№ ̆ ԍ ḠḤ ṽⱵ̕ ӥ ̆҉

̆ ̂2026̃ ҙ Ҍꜚ֟

0000022 ȇҌꜚ֟ ӥȈȂ 

2ȁҒ≠ 

ӥ ̆ ֲ ῒ Ὲ ῍ ῤ Ғ≠ 46 ̆

Ғ≠ 22ȂῈ ԅῃ ᵝȁ ֟ Ḡ ᵣ ̆Ὲ Ғ

≠ ’ ӥľ ԋ / ῇ̔ ֟ Ŀ ῏ῤ Ȃ 

3ȁ  

202512 31̆ ֲ ῒ Ὲ ῤ ῍ 33 Ύ

Ȃΐᵣ ӥľ ԋ / ῇ̔ ֟ Ŀ ῏ῤ Ȃ 
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4ȁ ᵬ  

202512 31̆Ὲ ᵬ Ȃ 

5ȁ  

202512 31̆ ֲ ῒ Ὲ Ҭ ῤ 3 Ȃΐ

ᵣ ӥľ ԋ / ῇ̔ ֟ Ŀ ῏ῤ Ȃ 

҈ɻ ָ ғ ‟ 

Ѓ҅Є ҹ ӫ ‟ 

ӥ ̆ ֲ ҳ ӥ ’

ӥľ ԋ / Ӝ̔ ֲ ҍ ’Ŀ ῏ῤ Ȃ 

ЃԑЄ ֥  

ӥ ̆ ֲ ֟ ’ Ҋ̔ 

Һᵣ 
ӥ  ֟  ֟  ῏ 

  

№

 

Ḥ

 
20250009 

ҙ

65  

ֽ̂

Ύ ᶏ ̃  

2026-

01-15 

2030-

05-08 
Ah 

҉

Ḥ

 

20250303 

҉

ҙ Ԉ

85512 7

ȁ15 8  

̔҉ ₣

Ὲ ̕

֟ └ ̕

XNW27011ֽ̂

Ύ ᶏ ̃ 

҉

 

2025-

11-04 

2030-

04-02 
Bs 

ЃҎЄ ῳҏ ӫ 

ӥ ̆ ֲ Ύ҉ ӥ

’ Ҋ̔ 

 ֲ Ԋ  ֟    

1 Ḥ  
ῤ ֟

Ύ҉  

֒

Ҁז  
CXHS2500074 2025-07-09 

Ѓ Є ┼  

ӥ ̆ ֲ └ ’

ӥľ ԋ / Ӝ̔ ֲ ҍ ’Ŀ ῏

ῤ Ȃ 
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Ѓ֒Є Ὴ ӫ 

202510 20̆Ḥ ԅ ẫ ᴪ ȇ

ῃ ӥȈ̂ ̔SZ2025281̃̆ BSL-2̆ ҹ

ҙ 218 ֟ҙ ԋ 22 3 3140-1 ̆ ҹ

20253 20 20273 19Ȃ 

Ѓ῏Є ָ ῚלӀ ғ ‟ 

ӥ ̆ ֲ ῒזҺ ҍ Һ

ᴑҙ ӥȁ ῀ ȁ

ȁ ᵣ ̂ISO9001̃ ̆ΐᵣ ’ ӥľ ԋ

/ Ӝ̔ ֲ ҍ ’Ŀ ῏ῤ Ȃ 

῍ɻ ָғָלΐ֩ ‟ 

ӥ ̆ ֲҌ ҍֲז῍֣ ’Ȃ 

Ӣɻ ָ ‟ 

Ѓ҅ЄӀ ֥ ꜙ  

1ȁ ῒ Һ ֟ Ҭ  

ֲ ⱬԍ ‗ ҳ ̆ ╠ ҹҳ ᴇ

ṿȂῈ ԅľ ȁ⇔ ꜚȁ Ŀ ѿᵣ ᵣ ̆

ᵣ ץ ҳ ҹ ̆ ȁҳ ҕ ̆

ץ ‗ ҳ ҹ ̆ ΐ ⱬ Ȃ

№ Ḥ ̆ ᵀ

῏ ̆ Ṝ ȁ ᴨ ץ ׆ ҉

ҹ ̆ ғ ӊ∆ ̆ ֲ

ҳ ץ̆ ῒҳ ᴇṿȂ ̆ ҳ

̆ ҩ ̆ ľ׆ ⌠ Ŀ

̆ ҳ ȁ ⱳ ̆ ꜚ╠

ҍ֟ Ȃ 

ԍ҉ ᵣ ̆Ὲ Ҍ ᴨ ⱬ ̆
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῏ ╠ ׆̆ ꜚ ף ̆ ₮ΐ Ԉⱬ

⇔ ץ̆ ‗ ҹ ̆ҹ ᶫ ᶃ ‰ Ȃ 

ӥ ̆Ὲ Һ ’ Ҋ̔ 

̂1̃ №  

Ὲ ȁⱳ ץ ץ̆

ҹ ̆ ᴰ ȁ └ȁ ╠ ̆

ԅ № Ȃ ȁ ‰№

ҍ ᵣ ̆ ₮ΐ ᴨ ȁ ҍף

⇔ Ṝ № ̆ҹ ᶫ ᶃ Ȃ 

Ὲ ᶭ ⱳ ̆ ≢ ᴨᾢ ҳ ᴇṿ

Ȃ ԅῃ ᵣ ̆ ȁ ԑᵬ№ ȁ

Ḥ ̆ Ḡ ԍ Ȃ ̆

Ὲ ᵣ ᵣῤꜚ ῃ ᵀ̆ץᴨ Ṝ

№ ⱬ ᵞ ῃ ȂῈ ԅ ү ̆

ף ꜛ ̂CADD̃ȁ ȁAI ꜚ

╠ ̆ № ‰ ҍᴨ Ȃ ̆

AIꜛ ᴨ ̆ Ṝ ̆

ḠṜ ΐ ҳ ⱬȂ 

ԍ № ̆Ὲ ԅ ȁ

ᴨ ⇔ Ȃᶛ ̔ EZH2 XNW5004ԍ ľ ԋ

r/r PTCLĿץ ľ ҈ ῃ r/r FL̂EZH2

̃Ŀң CDE῀ ̆ ԍ T

ԅ FDA ᾙ ̂Orphan Drug Designation̆ODD̃̕

BLI └╕ ֒ ԅ FDA ̂Fast Track 

Designation, FTD̃̆ץ ҹ Ҥ

֟ ̂QIDP̃Ȃ 

̂2̃ ᵣ  

Ὲ ᶭ ⇔ ̆ ԍ └ ῀



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-346 

Ḥ № ̆ ԅ ᵣ Ȃ ⱬԍ

ѿף ᵣ ̂ ADCȁ ȁTCẼ̆ ‰ ȁ

ᵣ ᾧ ץ̆ ᴨ ᶫ⇔ Ȃ 

┴ ‰ ᵣ ⱬ ҳ ᴇṿ

̆Ὲ ľץ ҹ Ŀ ̆ ԅѿ ȁ

ᵀҍ ᵣ ̆ ᵣ ץ ꜚȁץҳ ᴇṿҹ ץ̆

ⱳ ȁ ҙ ̆ ῃ ̆ ԅ׆

⌠ҳ ᴇṿ Ȃ № ̆Ὲ ѿҩ

׆ ⌠ ⱳ ̆Ῥ⌠ ̆ Ḡ

׆ ҉ Ȃ 

ῒ ̆≠ ȁⱳ ᵣ ȁ ȁ

ȁ ⱳ № ȁ ᵣ ᴨ ȁ Ẽ

Ṝ ҍ Ȃ⇔ ᴨ ↓ȁ ‰ ᵝ № ̆

ҳ ╠ ῃ ᵀ̆׆ ҳ ̆

ȁᴇṿ Ȃҹ ѿҩ Ṝ ̆

└ ֲ ҳ ̆ ȁᵬ └ȁ ֲ ҈ᵝѿ

ᵣ ᴨ ̆ ⱳ ҍҳ Ȃ 

ԍ ᵣ ̆Ὲ ԅ ADC ȁ ῤ

└ ȁ ᴨ № ⇔ Ȃᶛ ̆ CLDN 18.2ADC

XNW27011ԍ CDE ῀

̆ ԅ FDA ̂Fast Track Designation, 

FTD̃̕ TF ADC XNW28012ԍ CDE

῀ ̆Ӟ ԅ FDA ̂Fast Track 

Designation, FTD̃ ᾙ ̂Orphan Drug Designation̆ODD̃Ȃ 

̂3̃  

Ҭ ῏ ̆ ȁ ץ ҍ

- ԑᵬ ̂PPĨ ̆ ԍῒ ӎ №

ľ Ŀ ľ Ŀ̆ ῒⱳ ᶭ ԍ ̆ᶏῒ ץ
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ץ ᴰ ̆҉ ῏ ľҌ Ŀ ᴰ

ѿҩ Ȃ 

ҹԅ ‗҉ ľҌ Ŀ ̆Ὲ ̆

ԅ ̆ ≠ - ᵣ ̆ ԅ

ᵣ̆№ ҩ ̆ ҉̆ ԅ׆

ᴰ № ᵝ ץ ῒⱳ ᵝ ꜚ̆

№ ֽ ᶫ ̆Ḇ Ḇᶏ ԑᵬ ⱳ

└ Ԋᴆ ꜚ̆ ҍ ̆ ץ

ᾣ ӎ № ̆ № ᵣ

⌠ ̆∆ ‗ԅᴰ № └╕ ץ Ҍ Ȃ 

Ὲ ᵀᵣ ̆

ѿ № ̆ ῃ ҍ‰ Ȃ

ľ ᴨᾢĿ ̆

῀ ̆ ᴨ Ȃ ╕ᴨ ̆≠

№ ̆ ᾧ ῃ Ȃ 

Ὲ Һ ᴨל ԍ̔ 

ŵ ‗Ҍ ̆ ץ ῤ ץ

῏ ꜚ ̆ ₮ᴰ № № ̆ҹ

ᶫ └ ̕ ԍᴰ № └ ⱳ ̆Ὲ

̆Ҍֽ ᴨԍᴰ №

└╕̆ ‗ ̆ғ ⱬ ‗ᴰ № └╕

Ȃ Ὲ XNW34017AURKA/MYC̆ MYC ԍ

№ ᵝ ̆ Ὲ Ҍ ȂᵖῈ

ԍ AURKA ҍ MYC MYC Ḥ ̆ᶏ

Ὲ ԅ AURKA/MYC ╕̆

AURKA ̆ ԅ MYC Ȃҳ ╠ꜚ ̆

XNW34017 ῤ AURKA MYC ̆

ᵣ ̂ ̆҈ Ӳ ̃ҳ ╠ꜚ Ҭ ₮

ᶃ Ȃ 
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Ŷ ԍҌ ̆

≠ - ԑᵬ ̆ ҈ᾝ ̆ ԍᴰ

№ └╕ΐ ᵞ Ȃ ̆

Ὲ XNW34017 AURKA MYC ̆

AURKA AURKBҌ֟ Ȃ 

ŷ ԍ ᵣ ̆№ ̆ 700-1,200

̆ΐ ȁ ȁ ȁ ≠ ᵞȁף

ȂῈ ̆

linkerץ E3 ᵣ ̆ ԅ҉ ̆ ԅ ȁ ȁ

ȁף ̆ᶏ Ṝ № ≠ ̆

ԅ ̆ ԅ ᶭ׆ ȁ ῃ ̆ Ὲ

XNW34017ῃ ҩ ῀ҳ AURKA/MYC ╕ ̆

ΐ ᴨ PK Ȃ 

ԍ ⇔ ̆Ὲ ҩΐ ҙᴇṿ ԅ ҩ

╕ ̆ ̆ ᾧ ҩ ̆ῒҬ

╕ XNW34017 ᵣ Ҭ I ҳ ̆ῒ ҳ ╠

ԅ ⱬ̆ Ҍ ̆ҹ ᶫ ᴨ

Ȃ 

2ȁ ֟ Ḡ  

Ὲ Ҥ ֟ Ḡ ᵣ ̆ ⇔ ֟ ῤȁ

ԅ Ғ≠Ḡ ᵣ Ȃ ӥ ̆Ὲ 68

Ғ≠̆ 46 ῤ Ғ≠ҍ 22 Ғ≠Ȃ ̆Ὲ

ҍῃᵣ ԅ Ḡ ӈⱵ ῏ ̆ Ὲ ҙ ȁ ץ

֟ Ԋ ԇץ Ḡ Ȃ 

ЃԑЄ Ḧ  

Ὲ Һ ֟ Ғ≠ Ғ≠̆ΐᵣ ӊ

ľѿȁ/̂ԋ̃Һ ֟ ’Ŀ ľӜȁ/̂ѿ̃Һ ֟ Ⱶ ĿȂ

ӥ ̆Ὲ ῤ Ғ≠ 46 ̆ Ғ
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≠22ȂῈ Ḡ Һ ̔ 

1ȁ└ ῃ ֟ ̆ ᴨ ֟ ᵣ  

ҹḠ ⇔ ᴑҙ ̆ ῃ ᾢ ⇔ ᵣ ̆Ὲ

CEO ῃ Ὲ ֟ ᵬȂῈ └ ῃ

֟ ̆ᾟ№≠ ֟ ̆ ῃ ֟ Ḡ

Ȃ 

2ȁҌ ꜚ ֟ ̆ẫῃ ֟ ῏└  

֟ ᵣ ̆ ⇔ ȁ Ύȁ ֟ ῃ

֟ ̆ẫῃῈ ֟ ῏ └ ‰̆

Ὲ ֟ ̆ᶏҒ≠ ῤ ֟ ȁBDҬ

ᴇṿȂ 

3ȁ ᴇṿ Ḡ ̆ Ғ≠  

֟ Ḡ ῃ ̆ Ҍ └ ֟

̆ ֟ҙȁ ̆ ̆ Ὲ ≠ ῏ ȁ

ȁ ֟ ̆ Ҥ Ғ≠Ḡ ̆ ≠

֟ Ḡ Ὲ Ȃ 

4ȁⱴ ̆ ᵀᵣ  

ᵀᵣ ̆ ≢ Ȃ Ὲ ֟ ’ ῃ

ᵀ̆№ ῤ Ҭ ҳ Ȃ ԅ ῤ

ꜚ ׆̆ ᾧ ץ̆ ᵞ ̆

̆ Ȃ 

5ȁꜚ ᵣ ̆ ֟  

ᵀ ̆ᴨ ᵣ Ȃ ֟ ᵣ

’ ᵀ̆ ᴨ ̆ Ḡ ֟ ᵣ

Ȃ ̆Ҍ ֟ Ȃ ֟

̆ ᵣ ֟ ̆ ԈⱬȂ 
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ЃҎЄ Ⱶ ‟ 

1ȁ ȁ  

 Һᵣ / /  ԇ ᴍ ԇ ᵝ 

1 Ḥ  Ғ ľ ֲĿᴑҙ 2025 ҙ Ḥ  

2 Ḥ  2025 Ίᴑҙ 2025 ֟ⱬḆ Ҭ  

3 Ḥ  2024 Ίᴑҙ 2024 ֟ⱬḆ Ҭ  

4 Ḥ  
ѿף

Ҭ  
2023 

ȁ

 

5 Ḥ  ľ ΊĿ ᴑҙ 2021 ֲ  

6 Ḥ  ľ ΊĿ ᴑҙ 2020 ֲ  

7 Ḥ  ⇔  2020 ֲ  

2ȁ ℮  

Ὲ ҍ /֟ ῏ ῍3 ̆ΐᵣ ’ Ҋ̔ 

 
℮/ӥ   

 
 

1 

Journal of 

Antimicrobial 

Chemotherapy 

Imipenem/funobactam ̂formerly XNW4107̃ in vivo 

pharmacodynamics against serine carbapenemase-producing Gram-

negative bacteria: a novel modelling approach for time-dependent 

killing 

2023

 
XNW4107 

2 

Journal of Global 

Antimicrobial 

Resistance 

In vitro and in vivo activities of a novel ɓ-lactamase inhibitor 

combination imipenem/XNW4107 against recent clinical Gram-

negative bacilli from China 

2022

 
XNW4107 

3 

Clinical and 

Translational 

Science 

A randomized, controlled single, and multiple ascending dose trial of 

the safety, pharmacokinetics and pharmacodynamics of SN1011 in 

healthy subjects 

2023

 
XNW1011 
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3ȁῈ ᴪ ῀ ’ 

Ὲ ҳ / ҳ ҩ ҍ ῤᴪ ҉ ̆ΐᵣ ’ Ҋ̔ 

 
ᴪ    

῀

 
ῤ  

1 
The 2025 ASCO 

Annual Meeting 
2025 XNW5004 Oral 

A Phase 1/2 study to evaluate the safety and efficacy of XNW5004, a selective EZH2 inhibitor, in 

subjects with relapsed/ refractory non-Hodgkin lymphoma 

2 The18-ICML 2025 XNW5004 Oral 
A Phase 1/2 study to evaluate the safety and efficacy of XNW5004, a selective EZH2 inhibitor, in 

subjects with relapsed/ refractory non-Hodgkin lymphoma 

3 
The 114

th 
AACR 

annual meeting 
2023 XNW5004 Poster 

XNW5004: a novel EZH2 inhibitor efficacious in multiple cancer xenograft models as a single 

agent and in combination studies 

4 
The 64

th 
ASH annual 

meeting 
2022 XNW5004 Poster 

An Open-Label, Multicenter, Single-Arm, Phase I Study to Evaluate the Safety, Pharmacokinetics, 

Pharmacodynamics and Efficacy of XNW5004 in Patients with Relapsed or Refractory 

Hematologic Malignancies 

5 
The 117

th
 AACR 

annual meeting 
2026 XNW27011 Poster 

Preclinical development of XNW27011, an antibody drug conjugate ̂ADC̃ targeting Claudin 

18.2 for treatment of CLDN 18.2-positive solid tumors 

6 
The 2025 ASCO 

Annual Meeting 
2025 XNW27011 Poster 

Efficacy and safety of XNW27011, a Claudin 18.2 targeting antibody drug conjugate with 

topoisomerase 1 inhibitor payload, in patients with Claudin 18.2 positive gastric/gastroesophageal 

junction cancer: Results from ongoing phase I/II study. 

7 
2024 ESMO 

Annunal Meeting 
2024 XNW27011 Poster 

Phase I study of XNW27011, a novel Claudin 18.2 ADC, in patients with locally advanced and/or 

metastatic solid tumors 

8 
The 2026 ASCO 

Annual Meeting 
2026 XNW27011 Poster 

Comparison of CLDN18/CLDN18.2 IHC assays (43-14A vs EPR19202) and the correlation with 

clinical efficacy in patients with gastric/gastroesophageal junction adenocarcinoma treated by the 

novel antibody-drug conjugate XNW27011. 

9 
The 2026 ASCO 

Annual Meeting 
2026 XNW27011 Poster 

XNW27011, a Claudin 18.2(CLDN18.2) targeted antibody-drug conjugate (ADC), in patients with 

CLDN18.2-positive gastric/gastroesophageal junction adenocarcinoma (G/GEJA): A phase 2 study. 

10 
The 2026 ASCO 

Annual Meeting 
2026 XNW27011 Poster 

Efficacy and safety of XNW27011, a Claudin-18.2 targeted (CLDN18.2) ADC, in advanced 

pancreatic ductal adenocarcinoma: A phase 2 study. 

11 
The 117

th
 AACR 

annual meeting 
2026 XNW28012 Poster 

Preclinical development of XNW28012, an antibody drug conjugate ̂ADC̃ targeting tissue 

factor ̂ TF̃ for treatment of solid tumors 

12 
The 2026 ASCO 

Annual Meeting 
2026 XNW28012 Poster 

Safety, efficacy, and pharmacokinetics of XNW28012, a tissue factor antibody-drug conjugate 

(ADC) with topoisomerase 1 inhibitor (TOP1i) payload, in patients with advanced solid tumors: 

Results from a phase I/II study. 
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ᴪ    

῀

 
ῤ  

13 2026 ESCMID 2026 XNW4107 Oral 
Imipenem/Cilastatin-Funobactam for HABP/VABP: A Multinational Phase III Trial ̂REITAB-

2̃ 

14 2024 ECCMID 2024 XNW4107 Poster 
In vitro activity of funobactam ̂ XNW4107̃  combined with imipenem against Gram-negative 

isolates collected in 2021 

15 2024 ECCMID 2024 XNW4107 Poster 
Pharmacokinetics, safety, and tolerability of funobactam alone or in combination with 

imipenem/cilastatin in healthy subjects 

16 ᴪ 2024 XNW4107 Poster ֒ / Ҁז ẫ Ҭ ⱬꜚף ȁ ῃ  

17 ᴪ 2024 XNW4107 Poster ̂XNW4107̃ ֒ 2021 ῌ № ᵣ  

18 
2025 AACR Annual 

Meeting 
2025 XNW29016 Poster Discovery of XNW29016, a PARG inhibitor for HRD cancer therapy 

19 
The 117

th
 AACR 

annual meeting 
2026 XNW34017 Poster 

Discovery and Characterization of XNW34017, a First-In-Class, Orally Bioavailable, and Brain-

Penetrant AURKAïMYC Degrader 

20 
The 109

th
 AACR 

annual meeting 
2018 XNW1011 Poster 

A novel covalent reversible BTK inhibitor for B cell malignancies with enhanced selectivity and in 

vivo efficacy 

21 
The 2026 ASCO 

Annual Meeting 
2026 XNW28012 Poster 

Safety, efficacy, and pharmacokinetics of XNW28012, a tissue factor antibody-drug conjugate 

(ADC) with topoisomerase 1 inhibitor (TOP1i) payload, in patients with advanced solid tumors: 

Results from a phase I/II study. 

1̔ ῀ ѿ №ҹ ̂LBĂLate Breaking Abstract̃ȁ ̂Oral̃ ̂Poster̃ ̕ 

2̔ AACR ᴪ̂American Association for Cancer Research̃̆ῃ ӄȁ ᴪ ӊѿ̕ 

3̔ ASH ᴪ̂American Society of Hematologỹ̕ 

4̔ ASCO ҳ ᴪ̂American Society of Clinical Oncologỹ̆ ῃ ᾢ Ғҙ ̕ 

5̔ ICML ᴪ ̂International Conference on Malignant Lymphomã̕ 

6̔ ECCMID ҳ ҍ ᴪ ᴪ̂The European Society of Clinical Microbiology and Infectious Diseases̃Ȃ 
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Ѓ ЄӀ ֥ ҏ ֥ ‟ 

1ȁ ֟  

Ὲ ȁ ҩ ̆ ԅү

ғ ̆Ὲ ’ ӊľѿȁ/

̂ԋ̃Һ ֟ ’Ŀ №ῤ Ȃ 

2ȁ ҉ ֟  

ӥ ̆Ὲ ҉ Ȃ 

Ѓ֒Є ָ ῇ ‟ 

Ὲ ҈ ῀ҹ 126,405.48҆ᾝ̆ ҈ ῀

҈ ҙ ῀ ᶛҹ135.16%Ȃ ῤ ῀ ’ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

῀ 50,900.11 38,744.39 36,760.98 

῀̂ ᴍ  35,780.23 38,372.20 50,758.16 ̃ט

ҙ ῀ 93,524.27 - - 

῀ ҙ ῀ ᶛ 54.42% Ҍ  Ҍ  

῀ ҙ ῀ ᶛ̂ ᴍ Ҍ 54.27% ̃ט  Ҍ  

̔Ὲ ֟ ԍ ̆ ῀̆ ῀ ҙ ῀ ᶛҌΐ

Ȃ 

Ѓ῏Є / ғ ᵲ ‟ 

Ὲ ԍῃ ῤ ҳ ץ̆ ҹ ̆ ⱬԍ ⇔

ҹҳ ᴇṿȂ ҍ ῤ ᴑ ᵬ̆Ὲ ∆ ԅ⇔

̕ Ӟ ץ ᴨ ȁ⇔ ᴇṿ ̆ ҍ

ᴑ ᵬҹῃ ῤ ᶫ ῤ ᶃ Ȃ 

1ȁ /  

Ὲ BD֜ ̆⇔ ∆ ̆ ᾫ

Ὲ ᴇṿ ̆Ӟᵣ ₮ ᴑ ῤ ҉ ᴑ ֲ

ⱬ ᴇṿ Ȃ 

ӥ ̆Ὲ Ҭ ⇔
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ᵬ ̆ ᵬ ̂Astellas̃ ᴑץ Ԑ

̂01952.HK̃ȁҬ ᵣ̂03681.HK̃ ῤ ҉ ᴑ̆

̂ ט ȁ ט ̃ 20ַ ᾝȂῒҬ̆ Ὲ ҍ

BD֜ ̆Ὲ 2025 ⌠1.30ַ ᾝ̂ ╠̃ Ҍ ט

῀̆ ῀ȂBD֜ ΐᵣ ’ ӥñ ԓ /ѿȁ/̂ԋ̃

/1ȁ/̂ 2̃ BD֜ Ҋ ֟ ῀ ’òȂ 

̂1̃ ῏ԍҍ ᵬ 

ŵBD֜ ט ט ᴆȁ ’ 

̆Ḥ Ҍӄ̆ ΐ

̆ ⌠ ӊ ҈ ̂30̃ ῤ Ḥ ѿט Ҍ ȁ

Ҍ ѿ ט ȂῒҬ̆ Ҭ ̆ ҹ Ҋ҈ҩ

ᴆ ѿҩ ᵬ ̔ 

A. HSR‰̂ ᴪȁ

̃Ȃ 

B.Ḥ ҊӈⱵ̔ ᴰ ҳ ῏ Ԋ ԍҬ

ẫ ῒז Ⱳ ‰ ̕ ֜

₮ Ԋ ԍҬ ԑ Ḥ ⱲῈ ῒז Ⱳ ‰

̕ FDA֜IND ᴆ Ȃ 

C.Ḥ FDA ֜ IND Ȃ 

20257 22 ̆Ḥ ԅ ט ט ᴆ

̆ 20257 22 ҹ ȂḤ

ΐԅ ӊ ̆ ԍ20258 19 ԅט ט Ȃ 

ŶBD֜ ט ט ’ 

20258 ̆ ֲ ⌠ ט 1.17ַ ᾝ ט ̂1.30ַ ᾝ

10%Withholding Tax/̃̆ ҹ ֲ Ȃ

ט Ҍ ̆֞Ҍ ᶏ ̆ ֲ ԍ

₮Ȃ 
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ȇҬ ֲ ῍ ῏ԍ ᾧ

ẽ Ȉ̆ ט ט ԅ Ḥ Ȃ 

ñŷ῏ԍ  

̆Ḥ ᴪ̂ץҊ ñJSCò̃

֟ ̆ ΐѿ Ҍ ғҌ ט ̆ ҹ ן

҆ ᾝ̂$20,000,000̃̆ ⌠ ԓ̂45̃ ῤ Ḥ

ט Ȃ 

̆ñ ֟ ò Ḥ XNW27011 ֟

῏ ᴆ ̆ ȁpayload-linker ADC ᵣ

֟ ̆ ᶫ WCBȁMCBȁҳ ̕

ᶏ Ḥ ֟ ≠ ȁpayload-linker ADC

ᵣ ȁѿҩGMP ֟Ȃ 

Ÿ῏ԍ ꜚҳ ט  

̆ ῤ ꜚѿ ֟ ѿ ҳ

ȁ ῤ ꜚѿ ֟ ѿ ҳ ̆№≢ Ḥ

2,500҆ט ᾝȂ ̆ñ ꜚò ѿ ҳ ̆ ҳ

Ҭᶏ ֟ ѿ ֲ ̂First-Patient-IñȂ 

Ź ᵬ ῏ԍ ȁ ⌠ ӈⱵ 

ҹ ȁ ⌠ ῏ ̆Ὲ

ӈⱵ ╠ ’ Ҋ̔ 

Ԋ  
Ḥ  

ӈⱵ ӈⱵ 
╠  

֟  

֟

῏ ᴆ

̆ ᶫ

WCBȁ  

ᶏ Ḥ

֟

≠ ȁ

payload-linker

ADC

ᵣ ȁ

GMP ֟ 

Ḥ ῏ ᵬ̆

ᴆ ȁ ᶫ ̕ 

ԅEng ȁ

Ẽ ȁADC ̂DS,DP̃

֟̆ ⅞ GMP ֟

̂ ,DS,DP̃̆ 2027

҉ ῃ ֟ Ȃ 

ῤ ꜚ

ѿ ֟

ѿ ҳ  

ᶫҳ ̕

ᵖ ֲ

 

ҳ

῏ ᵬ 

Ḥ ῏ ᵬ̕

FPĬ ꜚԅҳ Ȃ 
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Ԋ  
Ḥ  

ӈⱵ ӈⱵ 
╠  

ῤ ꜚ

ѿ ֟

ѿ ҳ  

ᶫҳ ̕

ᵖ ֲ

 

ҳ

῏ ᵬ 

Ḥ ῏ ᵬ̕

‰ ҬȂ 

ΐᵣ ̆Astellasῒ

ҳ ҉̆ Ḥ Ҭ

ҳ

’̆ ҳ Ȃ

’̆ ԍ2026

Ҭ ꜚ ‰ ᵬ̆ԍ2027

Q2 ҳ Ȃ 

ῤ ꜚ

ѿ ԍ2L 

GC/GEJC֟

ѿ 3 ҳ

 

ᶫҳ ̕

ᵖ ֲ

 

ҳ

῏ ᵬ 

Ḥ DS ֟̆└╕‟

̕ט֜  

ȁ

ῤ ꜚ

ῒזҳ ̆

ῤ

֜

NDA/BLĂ

҉  

 ῏ ᵬ  

źῈ 2026 ῏ ᶭ  

ᶫ CDP̂ҳ ⅞̃̆ ԍ

2026ԋ ꜚ ѿ ҳ ̂ΐᵣҹ XNW27011 GC/GEJ

PDAC̃̆ Ḥ ҳ Ȃ 

̆ Ԋᴆ̂ ꜚҳ ̃ ӥ

Ḥ ̆ ӥ ᶫ ғ ᵥҌ ԋ

̂20̃ ȂḤ ⌠ ӥ ̆ ΐ ט

̆ ⌠ ԓ̂45̃ ῤ ט Ȃ 

҉̆ ̆Ḥ ꜚ ѿ ҳ ѿ

ט ῤ 2,500҆ ᾝ Ȃ 

20265 ∆̆ ᴆ Ḥ ῒ ԅ Ҭ ñ

ῤ ꜚѿ ֟ ѿ ҳ ò̆ 2026 6 Ї

ԋ2,500҆ט ᾝ Ȃ 

Ż ֜ ῀ ’ 
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̆Ḥ ט֜ ῏ ῃ ̆

֟ ȁ ֟ ῏ӈⱵ̂ ̃̕

̆Ḥ ט֜ ҌῬ ҍ ᵬ ῤ ᴋᵥ ҍ

ҙ ꜚ̆ῒ ῏ ꜚ֞Ҍᴪ ȁ ֟

Ȃ2025Ҋ ̆Ḥ ῏ ӈⱵ̆

ΐ ꜚ ҳ ῃ ᴆ̆ Һ ᵬ

֟ ҙ ᵬȂ ȇᴑҙᴪ ‰↕ 14ĺĺ ῀Ȉ ῏ ̆

ԍ ѿ ӈⱵ̆ԍ ӈⱵ

῀ȂḤ ԍ 2025Ҋ ᵬԊ ῏

HSR‰̆ ԅ ᴰ ҳ ȁ ֜

₮ ῏ Ҭ Һ ῏ ̆ғ FDA ֜ԅ IND

ᴆ̆ ԅ ̆ ԍ ̆Ḥ

ᵬ 1.30ַᾝ ԅ ῀ ̆ ԍ 2025Ҋ ῃ ט

҉ Ȃ 

ż ֜ ֲ ҙ  

Ὲ Ḥ ҍ ֲ ’̆

ֲ XNW27011̆ ῒ ῃ ῤ ҳ ᵬȂ

≠ ῒҳ ̆ ̆ ט

̂ ̃Ȃ ᵬ ט ҹῈ ᶫ ꜚ

̆ ѿ Ḡ ῀ Ữ Ȃò 

̂2̃ ῏ԍBD֜ ט ט  

ֲҍ ᵬ ᵬ ̆ ₮ ȁ ̆֟

ῒז ’̆╠ ט ט Ȃΐ

ᵣ ’ Ҋ̔ 

ŵҍ ᵬ 

20255 ̆ ֲ XNW27011 ȇ ᵬ Ȉ̆

ֲ ԇ XNW27011ῃ ̂ Ҭ ȁҬ ȁҬ

Ҭ ̃ ҙ ≠Ȃ 
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ֲ ӊ ȇ ᵬ Ȉ ̆

ֲѿ Ҍט ғҌԇ ט 1.30ַ ᾝȂ ӥ

̆ ֲ ⌠ῃ ט ̂ 10%Withholding Tax/̃Ȃ

Ҭ ҉ ט ҹҌ ̆Ҍ ῒז╠ ᴆ

Ȃ 

̆ ֲҍ ӊ ̆ ᶏ ֲҍ ӊ

ᵬ ₮ ȁ ץ ֟ ῒז ’̆

ֲ╠ ט Ȃ 

ŶҍҬ ᵣ ᵬ 

20193 ̆ ֲҍҬ ᵣ ȇ ᵬ Ȉ̆ ֲ

ԇҬ ᵣXNW1011ҍ ᾧ ῏ ҍ Ȃ 

ֲҍҬ ᵣӊ ȇ ᵬ Ȉ ̆

ט 4,000҆ᾝֲ ̆ ֲ ԍ 2019⌠ԅҬ ᵣ ט ῃ ט Ȃ

ȇ ᵬ Ȉ ѿ ̆ Ҭ ᵣ ̆ῒ

ֲ ט ⌠ ט № ̂ᵖ ט ̃Ȃ ᶏ Ҭ ᵣ

Ҋ̆ ֲ֞ ט Ȃ 

̆ ֲҍҬ ᵣӊ ̆ ᶏ ֲҍҬ ᵣӊ

ᵬ ₮ ȁ ץ ֟ ῒז ’̆

ֲ╠ ט Ȃ 

ŷҍԐ ᵬ 

20219 ̆ ֲȁҬ ᵣҍԐ ȇ Ȉ̆

XNW1011ῃ ҙ ≠ Ԑ Ȃ 

ֲȁҬ ᵣҍԐ ӊ ȇ Ȉ ̆

֜ ט 1,200҆ ᾝ̆ ֲ ҉ 2/3̂ 800̓

ᾝ̃̆Ҭ ᵣ 1/3̂ 400̓ ᾝ̃̆ ֲ ԍ 2021 ⌠ԅԐ

ט ῃ ט 800̓ ᾝȂȇ Ȉ ̆҉ ט

ҹҌ ғҌԇ ̆Ҍ ῒז╠ ᴆ Ȃ 
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̆ ֲȁҬ ᵣҍԐ ӊ ̆ ᶏ ֲȁ

Ҭ ᵣҍԐ ӊ ᵬ ₮ ȁ ץ ֟

ῒז ’̆ ֲ╠ ט Ȃ 

ŸҍHepagene Therapeutics ̂HK̃  Limitedӊ ᵬ 

20215 ̆ ֲҍ Hepagene Therapeutics, Inc.└ Hepagene 

Therapeutics ̂HK̃  Limited̂ñ ⇔ ò̃ ȇ Ȉ̆

ֲ ⇔ Ә ̂HBṼ ҩṜ № ȁ

῏ ῒ ҙ ≠Ȃ 

ֲҍ ⇔ ӊ ȇ Ȉ ̆ ⇔

ֲ ט ט ȁ ҩ ט ῤ ̆ ӥ ӊ

̆ ֲ ⌠ԅ ⇔ ט 200̓ ᾝ ט 100̓ ᾝ

ט Ȃ ȇ Ȉ ̆ȇ Ȉ Ҋ ט

⇔ ҹ ῏ ֲ ט ᴇ̆ ֲ

ᴇ ӈⱵҺ ҹ Ȃ ӥ

̆ ֲ ӈⱵ ̆҉ ט ӈ

Ⱶ ֲ ̆ ֲ ᴇȂ 

̆ ֲ ⇔ ᶏ ῏ ⱳ ᵬ₮

Ḡ ̆ȇ Ȉ ֲ ט ט ԍ

ȁ ̆ ⇔ ֞ ȇ Ȉ ῏Ԋ ₮ΐȇ

₱Ȉ̆ ̔ ֲ ῒ ȇ ȈҬ ӈⱵ̆ῒҍ

ֲ ȇ Ȉ ȁ Ҍ ᴋᵥ Ԉ

̆ ȇ Ȉ Ҋᴋᵥ ҹ̆ ⇔ ᶭ ȇ

Ȉ ֲ ט ῏ Ҍ ȁ ȁ Ȃ 

҉̆ ᶏ ֲҍ ⇔ ӊ ᵬ ₮ ȁ ץ

֟ ῒז ’̆ ֲ╠ ט

ט ֞ Ȃ 

20266 ̆ ⇔ ꜚ ̆ ֲ ⌠ ȁ

№ ᵞ̆ᵖ ֲ╠ ט ט ֞
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Ȃ 

̂3̃ ῏ԍῈ ȁ ῀  

ŵῈ ֟ Ữ ’ BD֜  

ֲ ֟ ԍ ȁ Ȃ

╠̆ ֲ ñ1̂NDÃ+3̂IIĨ+Nò⇔ Ȃ 

╠̆ ֲ 3 ῀ҳ III ⇔ ԅ CDE

̆ΐ ҳ ᴇṿȂῒҬ XNW27011ҍ

BD֜ Ȃ 

XNW28012ԅҬ CDE ̆ FDA

̂FTD̃ȁ ᾙ ̂ODD̃̆ΐ ҳ ᴇṿȁ ҙᴇṿȂ

ғҹ ҳ ̆ Ԉ ̆ΐ BD

Ȃ 

XNW5004r/r PTCLȁr/r FL̂EZH2 ̃ ң ԅҬ

CDE ̆T ԅ FDA ᾙ

̂ODD̃̆ΐ ҳ ᴇṿȂ r/r PTCLȁr/r FLȁmCRPC҈ҩ

̆XNW5004╠ ҳ ȁῃ ῤ ⇔

ΐ ѿ ᴨ̆לΐ BD Ȃ 

ӊ ̆ ֲ XNW29016ȁXNW34017ԍҳ ̆

ץ ҳ ╠ Ȃ ҉ ⇔ ҳ ̆

̆ BD֜ Ȃᶛ XNW34017ῃ ⇔

AURKA MYC ╕̆ΐ ⇔ ȁҳ

ⱬ̆ 

Ŷ BD֜ ’ 

ֲ ᵬ BD֜ Ҭ̆ ῏ԍ XNW27011ȁԐ

῏ԍXNW1011 ҹ ≠̆ ⌠ Ȃ 

A.ҍ ᵬXNW27011 

XNW27011Ҭ ̆ ҳ ȁ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-361 

ȁ ᵬȂ ̆

ADC ֟ ῏ ץ ῏ ȁ№ ̕ ╠

ԅ ᵣȁ ֟ȁ№ ᴨ ̆└╕

֟ ̆ ᵣ ҬȂҳ ̆ ⅞

2026҉ ꜚ ѿҩҳ ̆ῒ XNW27011ᵬҹҺ

Ȃ 

2026 5 Ї ԋῚ XNW27011Ѓ ש ҿ

ASP546CЄ ѿҩҳ FPÎFirst Patient In̆ ᶛ ῀ ̃Ж2026

6 Ї ֲ ԋט 2,500҆ ᾝЃ ╦Є

Ȃ 

B.ҍԐ ᵬ 

Ԑ XNW1011 ̆ ԅ ̆ ԅ

ñץ ҹ òᵬҹῒ ѿҩ Ȃ20232 ̆Ԑ

ԅñ ץ ҹ Ҭ ᴇ EVER001 ȁ

ῃ ȁ ⱬꜚף 1b òȂ 

20256 ̆Ԑ ᴪ ᴪ̂ERA 2025̃҉ ԅῒ

XNW1011̂Ԑ ҹ EVER001 ̃ ԍ

ҳ ȂXNW1011╠ ҳ Ҭ ԅ ғ ӄ ᾧ

ҳ ̆ Ȃ 

Ԑ Ὲ Ḥ ̆XNW1011 ҳ POĈProof of 

Concept̆ ̃̆ ҳ Ҭ̕ 2026 ꜚ ҩ II

̂ IgAN̆FSGS̆MCD̃Ȃ ֲҍԐ ᵬ ̆

Ԑ XNW1011ҳ II ט Ȃ 

20266 ̆Ԑ ҍ ᾥ҉ Ὲ Travere Therapeutics

ҍ ᵬ Ȃ ̆Travere TherapeuticsXNW1011Ҭ

№қ ֒ ץ ҙ Ȃ ̆Ԑ

1.125ַ ᾝ╠ ט ̆ ԓҩ ῍

10.3ַᾝ ȁ ҙ ט ץ̆ ԍ ‪ №
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Ȃ Ԑ ҍ ֲ ̆ Ԑ ≠ ⌠ Travereט

1.125ַ ᾝ╠ ט ̂ ╠̃̆Ḥ ᵬҹ҉ 825̓ ᾝ№

̂ ╠̃̆ Ԑ׆ ט № ҙ

№ Ȃ Travere TherapeuticsῈ Ḥ ̆ῒ ⅞ PMNȁ

IM-FSGSMCD ҩ ҳ Ȃ 

2ȁҍ ᵬ  

ֲҍ Ὲ Ҋץ̂ ľ Ŀ̃ ᵬ

ԅXNW27011ȁXNW28012ң ADC ̆ΐᵣ ’ Ҋ̔ 

 
 

ᵬ

 
Һ ᵬῤ ט   

XNW27011 

2020

  

ŵḤ ᵬҹ Һᵣ̆

҉ ңҩ ᵣ №̆Ḥ

ᶫ ᵣ ̆

Ẽ └ ADC ̆Ḥ Ṝ

ADC ᴇ ̕ 

ŶPCC ̆Ḥ 2ҩ ADC

CMC ȁ ҳ ȁҳ

ȁ Ύȁ ֟ ҉ ̕ 

ŷ Ҭ 2ҩ ADCṜ

№ Ṝ № ῏

֟ ȁ ̂ ᵖҌ ԍҒ≠

ȁҒ≠ ῒז ֟

ȁҳ ╠ ҳ ̃

Ḥ ̕ Ḥ 2 ҩ

ADCṜ ȁ ֟

ῃ ῤ ῒ Ẽ

῏ Ғ≠Ȃ 

Ḥ

̔ט Ⱶ

ȁҒ≠

1,000

҆ᾝȂ 

XNW28012 

҉ ADC Ҭ̆ Һ Payload̂ ̃ҍ

Linker̂ ̃ ̆Ὲ ȁ ᵣ ȁ ᴇ ȁ

ȁ ҳ ȁҳ ȁ Ύ ⇔ Һ Ȃ

ῒҬ̆ ҳ ȁ ⱬꜚף ҍ ̕ҳ

ҳ ҍ ȁ ҳ ̂IND̃ ȁ ȁ

ҳ ȂῈ ῃט Ⱶ ̆Ὲ

҉ ADC ֟ ȁ ȁ ץ̆≠ ῃ ҙ Ȃ 

Ὲ ԅ Һ ⇔ ῃ ⱬ̆ ῏ ᵬ ᵝҌ

ᶭ ̆ҍ ῏ ᵬ ᵝӊ Ҍ ῏ԍ ȁ ֟ ȁҙ
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Ⱶ ᵬ Ԉ Ԉ Ȃ 

Ѓ҈Є ָ ָ ‟ 

Ὲ ֲ Ԋ׆ ꜚ ֲ ץ ҍ ꜚ ℗ ῏

ֲ Ⱶֲ ȂῈ ҙⱵ ȁ ֲ ⅞№

Ҍ ̆ ȁ ȁҳ ȁҳ Ȃ

ῤ̆҉ ῏ֲ Ғ Ԋ׆ ᵬ̆Ҍ ҍ ֟ ꜚȂ 

̆Ὲ ֲ ’ Ҋ̔ 

ᵝֲ̔ 

 2025.12.31 2024.12.31 2023.12.31 

ֲ  312 235 205 

Ὲ  362 319 283 

ֲ  86.19% 73.67% 72.44% 

҉ ֲ Ҋ̔ 

ᵝֲ̔ 

 
2025.12.31 2024.12.31 2023.12.31 

ֲ  ᶛ ֲ  ᶛ ֲ  ᶛ 

 32 10.26% 26 11.06% 22 10.73% 

 92 29.49% 88 37.45% 86 41.95% 

 161 51.60% 113 48.09% 90 43.90% 

Ғ  Ҋ 27 8.65% 8 3.40% 7 3.41%ץ

ֲ  312 100.00% 235 100.00% 205 100.00% 

1ȁ ֲ ’ 

ֲ ֲ ῒ ӥľ /҈ȁ/̂ ̃

ֲ Ŀ ῏ῤ Ȃ 

2ȁ ֲ ֟ Ҭ ᵬ ֲ ’ 

ῤ̆Ὲ ֲ ’Ȃ 

3ȁ ֲ ꞉  

Ὲ ֲ ԅ ꞉ Ҥ ̆ Ꞌ

ꜚ ȁ ҙ ̆ ֲ ҍ Ḡ Ȃ 
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Ѓ῍Є ָ ∕ ┼  

1ȁ ⇔ └ 

Ὲ ⱬԍ ‗ ҳ ̆ ⇔ ҹҳ ᴇṿȂῈ

῏ ̆Ҍ ҳ ̕ ╠

╠ ̆ Ҍ ̆ ₮ΐ Ԉⱬ ⇔

ץ̆ ‗ ҹ ̆ ҳ Ȃ 

Ὲ Ҭᴪᾟ№ ῏ ҳ ץ ̆

ΐ ҳ ᴇṿ ̆ ᴪ ∞

Ạ₮‗ ȂῈ ԅѿ ↓ ̆ ȁ

ȁ ȁҳ ╠ ῏ ү ̆

ꜛῈ ѿ ᴨ ̆ ғ ₮ ҳ

Ȃ 

2ȁ ⇔ ꞉└  

Ὲ └ ̆ № ҹ ῏

̆ Ḡ ҍ Ȃ ̆Ὲ Ғ≠ ȁ

ȁIND ҍ ῀ KPĬץῃ ֟

₮ ῒ ᴇṿȂ ̆Ὲ ҍ ̆ ḠҒҙ

ֲ ҩֲᴇṿҍ ȂῈ ҽⱲ⇔ ᴪ̆

ȁ ֜ ̆Ḇ ῍֣ҍ Ȃ ̆

ȁ Ҍ ᵖ╠ ԇ ẁ ̆

ᵀ └̆ ꞉ Ȃ 

3ȁ ⇔ ֲ Ῑᵣ  

ֲ ̆Ὲ ҙ ΐ ⱬ Ғ ̆

ҹῒ ᶫῃ ᵝ ҍ Ḡ ̕ ≢ Ῑΐ ⱬ

̆ └ ⱴ ῒ Ȃ Ғҙֲ ̆Ὲ

῏ Ғҙֲ ̆ ֲ Ữ ҍꜚ ̕ ľ

Ғ Ŀ ᵣ ̆ Ғҙ ‰̆ҹ ֲ ᶫҒҙ

ҙ └Ȃ 
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ЃӢЄ ∕ ֥ ᵲ ‟ 

ӥ ̆ ֲ ⇔ ’ Ҋ̔ 

  
 

ᶭ

Һᵣ 
Һ ᵝ 

 
 

1 
 Ҭ  

Ὲ  ȁ

 

2023  [2023]177  

2 
 

2022

ᴑҙ

Ҭ  

Ὲ  
 

2022  [2022]54  

3 
 

ԋ

҂ ᴑҙ

Ҭ  

Ὲ  ֲ  2023  Ȑ2023ȑ72  

ӥ ̆ ֲ֟ ’ Ҋ̔ 

  
  

ᵝ 
ҍ ᵝ 

1 
 

2025

Ғ ľ⇔

Ŀ 

ԍ ῏

ᵣ   
Ὲ  

2 
 

ľ

Ŀ  

/ ῏

֟ҙ  
Ὲ   

ɻ ֥ Ҳ Ӏ Ὶ  

ῤ̆ ֲҤ Ḡ ῏ ̆ Ԋ

ᴆ ῃ ҹ̆ Ḡ ⌠Һ

Ȃ 

Ѓ҅ЄӀ  

ῤ̆Ὲ Һ ֟ Ҋ̔ 

֟

 
≢ ΐᵣ  ֟   

 

 ȁ  
Ҭᶏ

╕  

 
pHȁCODȁSSȁ

ȁTP 
ⱲῈ 

 

ѿ     

ѿ   ⱲῈ  

̂ ᵣ̃ ȁӘ ȁӘ  
ȁ№ ȁת

 

̆

҈

ᵝ  
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֟

 
≢ ΐᵣ  ֟   

̂ ᵣ̃ 
ȁ

 
ȁ  

̆

҈

ᵝ  

  
ȁ ȁ

 

ȁ

ḠῙȁ

ȁ ȁ

ȁ  

֟ 

 

 
CODȁSSȁ ȁ

TNȁTPȁTDS 

֟ ȁ

ȁ ΐ

ȁ ȁ

 

+ +ԋ
RO 

̆

ȁ

ȁ

ȁ

+

̆└

̆

‛₀  

CODȁSS 
ȁ└ ȁ

‛₀ 

ԍ‛

ᾟ  

 
CODȁSSȁNH3-

NȁTNȁTP 
ⱲῈ ҙ

ԋ  

 
 

ȁ ȁ ȁ

 ֟  
ԋ  

 
ȁ  

֟  

+ +

 

 

ѿ  

ȁ ȁ

/ / / /

ȁ  

└ ȁ

ȁ֟ ȁ

ȁ  

 

  ⱲῈ  

̂ ᵣ̃ 

ȁ ȁ

╕ȁ №ȁ ȁ

 

№ ȁ

ȁ  

̆

҈

ᵝ  

̂ ᵣ̃ 

ȁ ȁ

ȁ ȁ ╕ȁ

ȁ  

ȁ ȁ ȁ

№ ȁ

ȁ  

̆

҈

ᵝ  

   

⁞ ȁ

ȁ ȁ

⁞  

ῤ̆Ὲ ֟ ̆Ὲ Ḡ

ᶏ ȂῈ ꜚ֟ Һ ȁ ȁ ȁ

ᵣ ̆ ̆

̆ ⌠ ‰
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̆ ‰̆ѿ ᵣ

῏ № ȁ ץ ̆ ᵣ ᵣ

ᵝȁ ᵝ ȁ Ȃ 

ЃԑЄӀ ɻ ‟ Ⱶ 

ῤ̆ ֲҺ Ḡ ’ Ҋ̔ 

    

1 

 

 ȁ   

2  ȁ   

3  ȁ   

ד 4  Ὲ   

5 

 

QC  

ԋ  

ȁ ȁ 

ȁ  
 

6 
+ +

 
ȁ ȁ   

7 +ԋ RO  
CODȁSSȁ ȁ

TNȁTPȁTDS 
 

ד 8  Ὲ   

ῤ̆ ֲ ῏ ̆╠ Ḡ ̆

ⱬ ̆ ’ Ȃ 

ЃҎЄ῎ Ḧ ῗ ₴ ‟ 

ῤ̆Ὲ Ḡ №≢ҹ 26.89

҆ᾝȁ113.07҆ᾝ 123.88҆ᾝȂ ҙ Ҍ ̆ Ὲ

ҍ ’ ⱬ̆Ҥ Ḡ

̆ Ȃ 

Ѓ Є  

ֲ ῒ Ὲ ΐᵣ ’ Ҋ̔ 

    

1 [2017]10 
 

20182 27 ҙ

Ḡ ̂ ̔

002268800̃ 

2 [2019]205 
 

20198 15 ҙ

Ḡ ̂ ̔

002380900̃ 
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3 [2025]271 
№ ⇔ ֟

 

20212 2 ҙ

̂ ̔

002448200̃ 

ῒҬ̆ Ả ̆ ԍ

ҙ 21822 Ȃ 

҅ɻ ָ ‟ 

ӥ ̆Ὲ ῍ 3 Ὲ ̆ Ḥ

Ḥ Һ Ԋ׆ ҳ Ⱶ ᵬ̆BVIḤ Һ ҹ

MediLink Therapeutics Holding LimitedȂῈ Һᵣ ’

ӥľ /҂ȁ/̂ѿ̃ Ὲ ĿȂ 

ֲ ӥ ̆ ֲҺ ᴑҙ ᶭ

̆Ҍ Ύ ῒ ᴆ ̕

ῤ̆ ֲ Һ ᵣ ῒ ╠ҙⱵ

̆ ῏ Ȃ 

ԑɻ῎ ֥ Ὴ ‟ 

ῤ̆Ὲ ֟ ȁ Ԋ ῒז

ῃ Ԋ ̆ ⌠֟ ῃ ῏ Ȃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-369 

῏  ꜙᴰ Ḫ ғ ⅎ  

Ⱶ ̆ ≢ ̆ Ὲ Ⱶ

ῒ ῒ ̆ ץ ȂῈ ῏ ҍ

ӥ ῏ Ⱶ ῃ ץ̆ Ⱶ Ȃ 

Ҭ ᵝ Ҍ ֲץ̆ ᾝ ̆ғḠ ңᵝ Ȃ

№ ⱴ ӊ ҍ↓ № ̆ҹ ԓ῀ Ȃ 

҅ɻ ꜙ  

Ѓ҅Є ֥ ẃ  

ᵝ̔ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

ꜚ ֟̔ 

 761,036,013.63 300,268,096.78 230,462,157.72 

֜ ֟ 57,358,913.59 83,155,344.73 300,005,606.85 

ט  76,429,547.50 39,459,330.17 22,081,254.62 

ῒז  2,177,805.08 1,430,688.68 10,973,344.62 

ѿ ῤ⌠ ꜚ ֟ 575,548.79 2,391,691.91 - 

ῒז ꜚ ֟ 13,975,662.03 - - 

ꜚ ֟  911,553,490.62 426,705,152.27 563,522,363.81 

ꜚ ֟̔ 

 2,662,081.90 - 2,423,280.41 

ῒז ꜚ ֟ 334,322,495.34 178,484,194.00 124,597,883.20 

֟ 404,530,631.03 427,995,445.68 278,632,199.08 

 2,309,348.73 51,063.35 119,100,294.14 

ᶏ ֟ 22,559,733.61 6,233,750.83 13,554,677.56 

֟ 8,861,810.95 8,323,471.59 8,957,930.06 

 288,236.93 4,191,466.71 8,666,562.04 

ῒז ꜚ ֟ 55,698,452.08 36,297,275.63 17,101,727.91 

ꜚ ֟  831,232,790.57 661,576,667.79 573,034,554.40 

֟  1,742,786,281.19 1,088,281,820.06 1,136,556,918.21 

ꜚ ṽ̔ 
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 2025.12.31 2024.12.31 2023.12.31 

Ṣ  700,000.00 - 30,018,996.65 

ט  97,222,870.48 97,357,240.84 52,034,452.77 

ט  16,723,466.89 21,941,686.94 20,329,486.57 

֜  2,987,098.90 1,838,329.54 1,545,312.61 

ῒז ט  21,595,284.83 65,504,836.26 62,254,383.87 

ѿ ῤ⌠ ꜚ ṽ 169,682,670.10 123,827,655.71 36,749,617.04 

ꜚ ṽ  308,911,391.20 310,469,749.29 202,932,249.51 

ꜚ ṽ̔ 

Ṣ  713,857,548.13 397,648,749.03 338,701,900.19 

ṽ 14,010,207.01 - 6,753,904.74 

 2,975,950.00 3,312,850.00 2,390,000.00 

ῒז ꜚ ṽ - 17,386,650.00 6,762,600.00 

ꜚ ṽ  730,843,705.14 418,348,249.03 354,608,404.93 

ṽ  1,039,755,096.34 728,817,998.32 557,540,654.44 

қ ̔ 

 370,165,663.00 370,165,663.00 360,000,000.00 

Ὲ  1,781,611,714.64 1,640,883,253.49 1,483,956,365.15 

ῒז  529,613.44 246,835.51 892,454.12 

Ԏ  -1,449,275,806.23 -1,651,831,930.26 -1,265,832,555.50 

ԍ Ὲ қ  703,031,184.85 359,463,821.74 579,016,263.77 

қ  - - - 

қ  703,031,184.85 359,463,821.74 579,016,263.77 

ṽ қ  1,742,786,281.19 1,088,281,820.06 1,136,556,918.21 

ЃԑЄ ⌐  

ᵝ̔ᾝ 

 2025  2024  2023  

ҙ ῀ 935,242,709.88 - - 

⁞̔ ҙ  - - - 

ⱴ 977,753.32 268,891.63 272,132.06 

 2,003,392.22 1,564,023.13 1,118,100.43 

 213,338,205.41 73,078,031.38 81,361,862.59 

 509,001,125.31 387,443,913.39 367,609,768.98 
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 2025  2024  2023  

Ⱶ  22,255,366.79 13,032,645.49 5,073,946.82 

ῒҬ̔≠  23,865,866.10 15,893,485.05 7,783,690.61 

≠ ῀ 6,891,473.49 2,630,415.24 2,524,792.67 

ⱴ̔ῒז  2,834,343.69 24,763,585.14 8,762,453.45 

 71,135.84 5,238,954.18 1,641,929.42 

Ὲᾛᴇṿ ꜚ  156,729,696.66 59,382,352.01 18,231,875.31 

֟ ̂ ľ-Ŀץ

↓̃ 
- - 54,019.66 

ҙ≠ /̂Ԏ ̃ 347,302,043.02 -386,002,613.69 -426,745,533.04 

ⱴ̔ ҙ ῀ - 3,238.93 - 

⁞̔ ҙ ₮ 52,027,318.99 - 140,749.19 

≠ /̂Ԏ ̃  295,274,724.03 -385,999,374.76 -426,886,282.23 

⁞̔  92,718,600.00 - - 

‪≠ /̂Ԏ ̃ 202,556,124.03 -385,999,374.76 -426,886,282.23 

№  

‪≠ /̂Ԏ ̃ 202,556,124.03 -385,999,374.76 -426,886,282.23 

№  

ԍ Ὲ қ ‪≠ /

̂Ԏ ̃ 
202,556,124.03 -385,999,374.76 -426,886,282.23 

қ  - - - 

ῒז ‪  282,777.93 -645,618.61 502,014.51 

ԍ Ὲ қ ῒז

‪  
282,777.93 -645,618.61 502,014.51 

№ ῒז  

Ⱶ  282,777.93 -645,618.61 502,014.51 

 202,838,901.96 -386,644,993.37 -426,384,267.72 

ῒҬ̔    

ԍ Ὲ қ

 
202,838,901.96 -386,644,993.37 -426,384,267.72 

ԍ қ

 
- - - 

 

/̂Ԏ ̃ 0.55 -1.05 -1.25 

/̂Ԏ ̃ 0.55 -1.05 -1.25 
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ЃҎЄ  

ᵝ̔ᾝ 

 2025  2024  2023  

ѿȁ ꜚ֟  

ȁ ᶫꞋⱵ ⌠  843,538,162.11 10,624,050.00 6,762,600.00 

⌠  8,030,720.00 - 25,061,884.55 

⌠ ῒזҍ ꜚ ῏  11,040,355.65 38,620,921.02 14,393,486.12 

ꜚ ῀  862,609,237.76 49,244,971.02 46,217,970.67 

ט ץ ҹ ט  170,854,465.43 142,538,199.38 134,569,027.18 

ט  349,851.69 292,224.38 276,412.12 

ט ῒזҍ ꜚ ῏  513,100,370.74 255,906,270.92 281,925,166.15 

ꜚ ₮  684,304,687.86 398,736,694.68 416,770,605.45 

ꜚ֟ /̂ᶏ ̃

‪  
178,304,549.90 -349,491,723.66 -370,552,634.78 

ԋȁ ꜚ֟  

⌠  72,328,603.00 808,564,627.80 547,414,719.26 

⌠  2,930,359.30 13,320,629.71 5,532,763.12 

֟ȁ ֟ ῒז

֟ ‪  
- 3,238.93 1,776.74 

ꜚ ῀  75,258,962.30 821,888,496.44 552,949,259.12 

֟ȁ ֟ ῒז

֟ ט  
62,642,101.37 50,080,204.85 90,126,183.26 

ט  48,500,000.00 594,300,000.00 532,159,545.00 

ꜚ ₮  111,142,101.37 644,380,204.85 622,285,728.26 

ꜚ֟ /̂ᶏ ̃

‪  
-35,883,139.07 177,508,291.59 -69,336,469.14 

҈ȁ ꜚ֟  

⌠  - 150,000,000.00 512,000,000.00 

Ṣ ⌠  767,310,864.60 176,197,773.25 128,981,511.81 

ꜚ ῀  767,310,864.60 326,197,773.25 640,981,511.81 

ễ ṽⱵ ט  409,390,837.93 59,012,481.10 63,896,878.03 

№ ≠ȁ≠ ễט≠ ט

 
24,080,907.16 16,338,145.94 13,751,273.95 

ҍזῒט ꜚ ῏  15,874,130.76 8,547,794.07 10,748,657.81 

ꜚ ₮  449,345,875.85 83,898,421.11 88,396,809.79 

ꜚ֟ ‪  317,964,988.75 242,299,352.14 552,584,702.02 

ȁ ꜚ ᴇ -4,175,802.77 -536,450.96 1,131,485.83 
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 2025  2024  2023  

 

ԓȁ ᴇ ‪ ⱴ  456,210,596.81 69,779,469.11 113,827,083.93 

ⱴ̔ ∆ ᴇ ᵩ  299,647,923.58 229,868,454.47 116,041,370.54 

ᴇ ᵩ  755,858,520.39 299,647,923.58 229,868,454.47 

ԑɻ ῳᴰ  

Ѓ҅Є  

ᴪ ԅῈ Ⱶ ̆ 202512 31 ȁ202412

31 202312 31 Ὲ ֟ ṽ ̆2025ȁ2024

2023 Ὲ ≠ ȁ ꜚ ץ ῏

Ⱶ ̆ ҹ҉ Ⱶ ᴑҙᴪ ‰↕

└̆Ὲᾛ ԅḤ 202512 31ȁ202412 31 202312

31 Ὲ Ⱶ ץ’ 2025ȁ2024 2023

Ὲ ̆ ₮ΐԅ ‰ Ḡ Ȃ 

ЃԑЄῗ Ԑ  

῏ Ԋ ̔ Ԋ Ҭ ᵥ  

 

2025 ȁ2024 2023 , 

Ⱶ №≢

ҹֲ 509,001,125.31ᾝȁֲ

387,443,913.39 ᾝ ֲ

367,609,768.98ᾝ̕ Ὲ Ⱶ

№≢ҹֲ

388,559,554.58 ᾝ ȁ ֲ

278,183,359.42 ᾝ ֲ

293,312,053.80ᾝȂ 

ꜚҹῈ Һ ꜚ̆

ῒ Ὲ

Ⱶ ̆ ҉ Ԋ

≢ҹ῏ Ԋ Ȃ 

2025 ȁ2024 2023 Ⱶ Ҭ̆

ᴪ Һ ̔ 

1̃ԅ ȁ ᴇ

῏ῤ └ ̕ 

2̃ № ̆

̆῏ ꜚ ’̕ 

3̃ ҈ ҳ Ⱶ

Ⱶ ̆ ȁ ᵬ ȁ ᵬ

ᴆ̆ ῏ ̕  

4̃ ₱ ҈ Ⱶᶫ ֜

̆ ₱ ̆ ԍ ₱

ף ̕ 

5̃ ̕ 

6̃ Һ Ⱶᶫ ̕  

7̃ Ⱶ Ҭ῏ԍ ῏ Ȃ 

ЃҎЄ ꜙᴰ Ḫ ῗ ≡ ‼ 

Ὲ ҙ ׆̆ ң ∞

ⱵḤ ȂῈ ∞ ‰ Ҋ̔ 
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 ‰ 

1 ט  ᵩ ֟ 0.5% 

 ᵩ ֟ 0.5% 

1 ט  ᵩ ט 10% 

1 ῒז ט  ᵩ ῒז ט 10% 

ꜚ  ֟ 0.5% 

Ҏɻ ꜙ ┼ ɻ ꜙ ‟ 

Ѓ҅Є ꜙ ┼  

1ȁ └  

Ὲ Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ

ḱ ΐᵣᴪ ‰↕ȁ ץ ῒז ῏ └Ȃ ̆ Ὲ Ⱶ

ȇῈ ├ Ὲ Ḥ ↕ 15ĺĺ Ⱶ ѿ

Ȉ ῏ ⱵḤ Ȃ 

2ȁ  

Ⱶ ץ ҹ ↓ Ȃ 

ЃԑЄ Ὶ  

1ȁ ῀ Ⱶ Ὲ  

202512 31̆Ὲ Ⱶ ῤ Ὲ Ҋ̔ 

 Ὲ  
ᶛ 

  

1 Ḥ  100.00% - 

2 Ḥ  100.00% - 

3 ҉ Ḥ  100.00% - 

4 қḤ  100.00% - 

5 BVI Ḥ  100.00% - 

6 ҉  - 100.00% 

2ȁ ῤ Ⱶ ’ 

̂1̃ 202512 31̆ Ὲ Ⱶ ῤ Ὲ Ҋ̔ 
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Ὲ  
῀ Ⱶ  

2025.12.31 2024.12.31 2023.12.31 

Ḥ     

Ḥ     

҉ Ḥ     

қḤ     

BVI Ḥ    - 

҉    - 

̂2̃ ῤ Ⱶ ’ 

20239 14̆Ὲ ₮ץ ῃ Ὲ қḤ

Ὲ Ȃ 

20244 8 ̆Ὲ ₮ץ ῃ Ὲ Evopoint Holdings 

LimitedȂ 

20249 13̆Ὲ Ὲ ҉ Ḥ Ὲ ₮ץ

ῃ Ὲ ҉ Ὲ Ȃ 

ɻ ῪӀ ᴰ ᴰ ᵆ  

Ѓ҅Є ᴰ ᴰ ᵆ  

1ȁ Ⱶ  

Ⱶ ץ └ҹ ̆ Ὲ ῃ Ὲ

Ⱶ Ȃ Ὲ ̆ Ὲ └ Һᵣ̂ ᴑҙȁ ᵝҬ №◓

ץ̆№ Ὲ └ Һᵣ ̃Ȃ ғֽ ΐ Ҋ↓҈

̆ └ ̔ ⱬ̕ ҍ

῏ ꜚ ֣ ̕ ⱬ ⱬ ῒ

Ȃ 

Ὲ ҍ Ὲ ᴪ ᴪ Ҍѿ ̆ └ Ⱶ

̆ Ὲ ᴪ ᴪ Ὲ Ⱶ Ȃ

Ὲ ῤ Ὲ ӊ ֜ ֟ ֟ȁ ṽȁ ȁ ῀ȁ

ԍ ῃ Ȃ 
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Ὲ қ№ Ԏ ԅ қ Ὲ ∆ қ

Ҭ ֣ ᴍ ̆ῒᵩ ׅ‖⁞ қ Ȃ 

ԍ ѿ └Ҋᴑҙ Ὲ ̆ ӯ

Ὲ └ ӊ ῀ Ⱶ ̆ Ὲ ῒ └ Ȃ

└ Ⱶ ץ̆ ӯ ֟ȁ ṽ ṽ

Ὲᾛᴇṿҹ Ὲ Ⱶ Ȃ 

ԍ ѿ └Ҋᴑҙ Ὲ ̆

∆ ῀ Ⱶ Ȃ └ Ⱶ ̆ ╠

Ⱶ ῏ ̆ Һᵣ └

└ ѿ Ȃ 

῏Ԋ ’ └ Ҭ ѿ ̆

Ὲ ᵀ └ Ȃ 

ҌҦ └ ’Ҋ̆ қ ᵬҹ ֜ Ȃ 

2ȁ ΐ 

ΐ̆ ѿҩᴑҙ ֟̆ ῒז ᵝ ṽ

ΐ Ȃ 

̂1̃ ΐ  

Ὲ ԍ ҹ ΐ ѿ ѿ ֟ ṽȂ 

Ҋ↓ ᴆ ̆ ֟̂ ֟ ѿ №̆ ѿ ᵌ

֟ ѿ №̃̆ ӊ╠ ׆֟ ֟ ṽ Ҭԇץ ₮̔ 

ŵ ֟ ≠ ̕ 

Ŷ ԅ ֟ ≠̆ ľ ĿҊ ԅ

ῃ ט ҈ ӈⱵ̕ ғ ҉ ԅ ֟

҉₃Ӎ ̆ ̆ ҉ Ӟ Ḡ

֟ ҉₃Ӎ ̆ᵖ ԅ ֟ └Ȃ 

ṽ ᴋ ȁ ̆↕ ṽ Ȃ

ṽ ѿṽ ץֲ ҉₃Ӎ ῃҌ ѿ ṽ
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̆ף ṽ ₃Ӎῃ ḱ ̆↕ ḱ ᵬҹ

ṽ ṽ ̆ ῀ Ȃ 

ץ ӯ ֟̆ ֜ ᴪ Ȃץ

ӯ ֟̆ ӯ ₮ ֟̆ ғ

̆ ᶛ ט֜ ֟Ȃ֜ ̆

Ὲ ӯ῀ ₮ ֟ Ȃ 

̂2̃ ֟№  

Ὲ ֟ԍ∆ Ὲ ֟ ҙⱵ

֟ № ҹ̔ץ ᵩ ֟ȁץῈᾛᴇṿ

ғῒ ꜚ ῀ ֟Ȃ ғֽ Ὲ ֟ ҙⱵ

̆ ῏ ֟ № Ȃ 

֟ ∆ Ὲᾛᴇṿץ ̆ᵖ ᶫ Ⱶ ֟

№ Ҍ Ҍ ѿ №

̆ ֜ ᴇ ∆ Ȃ 

ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ ῏֜

῀ ̆ῒז ≢ ֟ ῏֜ ῀ῒ∆ Ȃ 

֟ ‗ԍῒ№ ̔ 

ץ ᵩ ṽⱵ ΐ  

֟ Ҋ↓ ᴆ ̆№ ҹץ ᵩ ֟̔

֟ ҙⱵ ץ ҹ ̕ ֟

̆ ֟ ֽҹ ץ ễט ҹ ≠

Ȃט ֟ ≠ ≠ ῀̆ῒ ȁḱ

⁞ṿ֟ ≠ ̆ ῀ Ȃ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ 

҉ ץ ᵩ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ῒז

֟ӊ ֟̆№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

֟Ȃ ԍ ֟̆ Ὲᾛᴇṿ ̆ Ὲᾛᴇ
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ṿ ꜚ ῀ Ȃ 

̂3̃ ṽ№  

Ὲ ṽԍ∆ № ҹ̔ץ ᵩ ṽȂ ԍ

ץ ᵩ ṽ ῏֜ ῀ῒ∆ Ȃ 

ṽ ‗ԍῒ№ ̔ 

ץ ᵩ ṽ 

ԍ ṽ̆ ≠ ̆ ᵩ Ȃ 

̂4̃ ΐ⁞ṿ 

Ḥ ᴪ  

Ὲ ץ Ḥ ҹ ̆ ץ ᵩ ֟ ⁞ṿ

‰ Ȃ 

ԍҌ № ̆Ὲ ̆ ԍ

ҩ ῤ Ḥ ‰ Ȃ 

҉ ץ ֟̆Ὲ ҩ ֟ ṽ ᵀ

ῒḤ ∆ ⱴ̆ Ḥ ∆

ⱴ̆ ԍ ѿ ̆Ὲ ԍ 12ҩ ῤ Ḥ

‰ ̆ ᵩ ≠ ≠ ῀̕ Ḥ ∆

ⱴᵖ Ḥ ⁞ṿ ̆ ԍ ԋ ̆Ὲ ԍ

ҩ ῤ Ḥ ‰ ̆ ᵩ ≠

≠ ῀̕ ∆ Ḥ ⁞ṿ ̆ ԍ ҈ ̆Ὲ

ԍ ҩ ῤ Ḥ ‰ ̆ ᵩ ≠

≠ ῀Ȃ ԍ ֟ ṽ ΐ ᵞḤ ΐ̆Ὲ Ẋ

ῒḤ ∆ ⱴȂ 

Ὲ ΐ Ḥ ̔ ᴇѿ ↓

Ẓ ⱴ ȁ ᴇṿ̆ץ ֟ ṽ

Ҍ₮ט ꜜⱬ ῏ Ԋ ȁ ╠ ץ’

’ ғ ᶭ Ḥ Ȃ 
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Ḥ ⁞ṿ‰ ≢ ᶭ   

Ὲ ԅҌ Ḥ ῍ץ̆ ҹᶭ ץ̆

ҹ ᵀ Ḥ Ȃ 

ԍ Ḥ  

Ὲ Ȃ 

⁞ṿ‰ ∞ ‰  

ѿ Ḥ ҍ Ҭῒז Ҍ ̆

‰ Ȃ ̆Һ ҹ ѿ

Ҍ≠ ’ Ⱶ ’ ט ’Ȃ 

⁞ṿ‰  

Ὲ ҌῬ ῃ № ֟ ̆Ὲ

⁞ ֟ ᵩ Ȃ 

3ȁ ֟ 

ֽ֟ ҍῒ ῏ ≠ ῀Ὲ ̆ғῒ

ԇץ Ȃҍ ֟ ῏ ₮̆ ᴆ ̆ ῀

֟ ̆ № ᴇṿ̕ ↕̆

῀ ῏ ֟ Ȃ 

֟ ∆ Ȃ ֟ ӯᴇ ȁ

῏ ȁᶏ ֟ ⌠ ᶏ ╠ ԍ ֟

ῒז ₮Ȃ 

֟ ̆ ֟ ᶏ ȁ ‪

ṿ Ҋ̔ 

 ≢  
̂ ̃ 

ṿ

̂%̃ ̂%̃ 

1   30 0.00 3.34 

2   5-10 0.00-5.00 9.50-19.00 

3 ⱲῈ   3-5 0.00-5.00 19.00-33.33 

֟ №ΐ Ҍ ᶏ Ҍץ ҹᴑҙ ᶫ ≠
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̆ Ҍ Ȃ 

Ὲ ԍ ԅ̆ ֟ ᶏ ȁ ‪ ṿ

̆ Ȃ 

4ȁ  

₮ ̆

₮ȁ ⌠ ᶏ ╠ ԇ Ṣ ץ ῒז ῏ Ȃ 

⌠ ᶏ ῀ ֟ȁ ‰ Ҋ̔ 

 ֟/ ֟/ ‰ 

 ⌠ ᶏ  

 / ⌠ ֟ 

 ⌠ ᶏ  

5ȁṢ  

ԍ ᴆ ֟ ֟ Ṣ ̆ԇץ

̆ῒזṢ ῀ Ȃ 

₮ Ṣ ̆ғҹᶏ ֟ ⌠ ᶏ

֟ ꜚ ̆Ṣ Ȃ 

֟ ᴆ ֟ ⌠ ᶏ ̆

Ṣ Ả Ȃӊ Ṣ ῀ Ȃ 

ῤ̆ ѿᴪ ≠ ̆ Ҋ↓ ̔

Ғ Ṣ ץ ≠ ̆⁞ ≠ ῀

̕ ѿ Ṣ ̆ ֟ ₮ Ғ Ṣ № ֟

₮ⱴ ӗץ ѿ Ṣ ⱴ ≠ Ȃ 

ᴆ ֟ ֟ Ҭ̆ ⌠ ᶏ

ӊ Ҭ ȁғҬ 3ҩ ̆

ẢṢ Ȃ Ҭ Ṣ ҹ ̆ ῀

̆ ֟ ֟ ꜚ Ȃ 
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6ȁ ֟ 

̂1̃ ֟ᶏ  

֟ ᶏ ῤ ̆ῒᶏ Ҋ̔ 

  ᶏ   ṿ ̂%̃ ᶭ  

1 ᶏ  30   0.00 ᶏ  

2 ᴆ 2-4   0.00 ᶏ  

̂2̃ ₮ 

Ὲ ῤ ₮̆ №ҹ ₮ ₮Ȃ

₮̆ԍ ῀ Ȃ ₮̆

Ҋ↓ ᴆ ̆ ԇץ ̆ ̔ ᶏῒץ֟ ᶏ ₮

҉ΐ ̕ΐ ֟ ᶏ ₮ ̕ ֟֟

≠ ̆ ֟ ֟ ֟

֟ ̆ ֟ ῤ ᶏ ̆ ῒ ̕

ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮

֟̕ ԍ ֟ ₮ ȂҌ ҉

ᴆ ₮̆ԍ ῀ Ȃ 

Ὲ ᴪ ̆ Ὲ ̆

ΐᵣץ Ҭ

Ύ ᴆ ῒזᶏ ץ ῀ ֟ ҙ ‰̂Ҍ

ᴆ҉ Ύ ᴆ̃ᵬҹῈ ץ̆ ֟ ⌠

҉ ᵬҹῈ Ȃ 

7ȁ  

̆ Ὲ ҹ ᶫ Ⱶ Ꞌꜚ῏ ԇ

ᴍ ץט ễȂ ȁ ≠

≠Ȃ 

̂1̃  

ᶫ Ⱶ ᴪ ̆ ҹ ṽ̆ ῀

῏ ֟ Ȃ 
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̂2̃ ≠̂ ⅞̃ 

Ὲ ⱴ Ῑ Ḡ ҙḠ ̆ ₮

῀ ῏ ֟ Ȃ 

̂3̃ ≠ 

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟

ṽ̆ ῀ ̔ᴑҙҌ Ꞌꜚ῏ ⅞ ⁞

ᶫ ≠ ̕ᴑҙ ҍ ט ≠ ῏

Ȃ 

8ȁ ᴍ  ט

ᴍ ץҹ№̆ט ᴍ ט ץ ᴍ ץȂט

ᴍ ̆ט Ὲ ҹ Ⱶץ ᴍ ῒז ΐᵬҹ ᴇ

֜ Ȃ 

ץ ᴍ ט ᶫ Ⱶ ץ̆ ԇ ΐ Ὲᾛ

ᴇṿ Ȃ ԇ ̆ ԇ Ὲᾛᴇṿ ῀ ῏ ̆

ⱴ Ὲ ̕ ῤ Ⱶ ⌠ ҙ ᴆ ̆

ῤ ҩ ֟ ṽ ץ̆ ΐ ᶃᵀ ҹ ̆

ԇ Ὲᾛᴇṿ̆ Ⱶ ῀ ῏ ̆ ⱴ

Ὲ Ȃ 

ḱ ԅץ ᴍ ט ̆ ḱ ’

ⱵȂ ̆ ⱴ ԇ ΐῈᾛᴇṿ ḱ ̆ ḱ

≠ ̆ Ⱶ ⱴȂ 

ԅץ ᴍ ԍ↕̆ט ᵬҹⱴ ̆

Ȃ ῒז ᴆᵖ ῤ

̆ᵬҹ ץ ᴍ ט Ȃᵖ ̆ ԇ

ΐ̆ ΐ ԇ ԇ ΐ ԍ ף

ΐ ҍץ↕̆ ΐ ᴆḱ ̆ ԇ ף

ΐ Ȃ 
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9ȁҍ ӊ ֟ ῀ 

Ὲ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ └

῀Ȃ ῏ Ⱶ └ ̆ Һ ᶏ

Ⱶ ᶫ Ҭ׆ ₃Ӎῃ ≠ Ȃ 

̂1̃  

Ὲ ѿ ӈⱵ̆ ԇ ֟

זῒט֜ Ⱶ Ȃԍ ̆Ὲ ᵀ̆ ≢

ӈⱵȂῈ ∞ Ҭ ӈⱵ

ᴇ̆ ӈⱵ Ⱶ ᴇ ᶛ̆

֜ ᴇ № ӈⱵȂ ԍ ӈⱵ̆Ὲ №≢∞ ῒ

ѿ ῤ ̆ ѿ ̆ ԅ ӈⱵ №≢

῀Ȃ 

№ ԇ ֟ ԍ ᶏ ’ ᶏ

̆ ᴇ̆Ὲ ᶏ ҹ ҍῈ

῏ ӈⱵԋ ῀Ȃ 

ŵ ԇ ֟  

Ὲ ҍ ̆ ԇ ֟ ̆ ԇ

֟ ≢ҹѿ ӈⱵ̆ ԇ ֟ └

ғ ᶏ Ҭ׆ ῀Ȃ 

Ὲ ԇ ֟ ̆ ֟ ѿ ῤ

ѿ Ȃ Ὲ Ԋ׆

֟ ꜚ̆ ꜚ ֟ ≠ Ҍ≠ ̆ғ

ꜚҌᴪ ᶫ Ⱶ҈ ᴆ ̆ᵬҹ ѿ ῤ ӈ

Ⱶ ῏ ῀̕ ↕̆ᵬҹ ѿ ӈⱵ ῏ ῀Ȃ 

Ŷ ט  

ט ̆Ὲ ᴪ ᵀ ⌠

ץ ᴇ ᶃᵀ ̆ᵖ ᴇ ֜ ᴇ
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̆ Ҍ ῏Ҍ ῀ Ҍᴪ

Ȃҍ ꜚ ῏ ҳ Ȃ ԍ ⌠

Ҍ ̆Ὲ ᴪ ԍҳ ῏ Ԋ ’ ᵀ ᴇ̆

῀ Ҍᴪ ̆ ᴇ ῀֜ ᴇ ̆ №

ӈⱵȂ ԍ Ҍ ̆ҍ ῏ ᴇ

⌠/ ‰ ῀֜ ᴇ Ȃ 

ŷ ᶏ  

ԍ ԍ ᶏ ̂ ԍ ט ̃ғ

ᶏ ҍ ֟ ῏ № Һ ᵝ ̆Ὲ ԍץҊңҩ

῀̔̂ĩ ῏ ҹ ̂̕iĩҍ ᶏ ῏

ӈⱵ ῃ № Ȃ 

̂2̃  

Ὲ ҍ ӊ ֽ ӈⱵȂ 

Ὲ ᴇ ᵬҹ֜ ᴇ ̆

̆ ץ ҙ ᶛԇץ Ȃ 

Ὲ ט֜ ӈⱵ̆ ԅҊ↓

ץ̆҉ ῀̔ ≠ȁ

҉ Һ ȁ ȁ ֟

ȁ Ȃ 

ԍ № ҙⱵ̆Ὲ ԅ ῏Ԋ

’̂ Һ ᴋȁ ӊ╠ ӊ ȁ

Һ‗ ֜ ᴇ ̃ ҹ̆Ὲ ӊ╠

└ ̆ ף ҙⱵ;Ὲ ᵬҹף ֲ̆ ҉Ҋ

֜ ȁ ף Ⱶ ף ῀̆

ᴇ ט ῒז ῏ ᴇ ‪ Ȃ

202512 31̆ ף ҙⱵ ῀̆ ҙⱵҊῈ

̆↓ ῒז ꜚ ֟Ȃ 
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10ȁ ṽ 

Ⱶӊ╠̆ ᴇ ᴆ ᴇ ≠

Ⱶ ӈⱵ̆ ҹ ṽȂ 

11ȁ  

̆Ὲ ᵀ ҹ ̆ Ҭѿ

ԅ ѿ ῤ └ѿ ≢ ֟ᶏ ץ≠ ᴇ̆↕

ҹ Ȃ 

̂1̃ ᵬҹ ֲ 

ԅ ᵞᴇṿ ֟ ̆Ὲ ᶏ ֟ ṽȂ 

̆Ὲ ῒ ῤᶏ ֟ ≠ ҹᶏ

֟̆ ∆ Ȃᶏ ֟ ̔ ṽ ∆

̕ ӊ╠ ט ט ̂ ֣ ꞉ ῏

̃̕ ֲ ∆ ̕ ֲҹ ֟ȁ

֟ ֟ ȂῈ

ט ꜚ ṽ ̆ ᶏ ֟ ᴇṿȂ

Ὲ ᶏ ֟ Ȃ

֟ ̆Ὲ ֟▼ᵩᶏ ῤ Ȃ

֟ ̆Ὲ ҍ ֟▼ᵩ

ᶏ ң ῤ Ȃ 

̆Ὲ ט ט ṿ ҹ ṽ̆

ᵞᴇṿ ֟ Ȃ ט ט ט

꞉ ȁ ‗ԍ ט ȁ Ḡᵩ

ṿ ט ̆ ӯ ᴇ ᶏ

ט ̆╠ Ὲ ᶏ ₮Ὲ ᶏ

Ȃ ῀ ṽ ט ԍ ῀

̆ᵖ ῀ ῏ ֟ Ȃ ט ꜚȁ

Ḡᵩṿ ט ȁ ԍ ט

ꜚȁ ӯ ȁ ᵀ ’
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̆Ὲ ꜚ ט ṿ ṽȂ 

Ὲ ̆ Ҍ 12ҩ ̆ғҌ ӯ

ҹ ̕ ֟ҹῃ ֟ ᴇṿ ᵞ ҹᵞᴇ

ṿ ֟ ȂῈ ᵞᴇṿ ֟ Ҍ ᶏ ֟

ṽȂ ῤ ҩ ῀ ῏ ֟ Ȃ 

҉ ԅҍ ֟ ῏ ₃Ӎῃ

ҹ ̆ ӊ ҹ Ȃ 

῀ ῤ ҩ ҹ ̆

῀ ט ῀ Ȃ∆

̆ ῤ ҍ ῀ № ̆№ ῀

Ȃ 

12ȁῈᾛᴇṿ  

Ⱶ ҬץῈᾛᴇṿ ֟ ṽ̆ Ὲᾛᴇṿ

ᵣ ΐ ӈ ᵞ ῀ṿ̆ Ὲᾛᴇṿ ̔ ѿ

῀ṿ̆ ֟ ṽ ҉ ᴇ̕

ԋ ῀ṿ̆ ѿ ῀ṿ ῏ ֟ ṽ

῀ṿ̕ ҈ ῀ṿ̆ ῏ ֟ ṽ Ҍ ῀ṿȂ 

ҩ ֟ ṽ ̆Ὲ Ⱶ Ҭ Ὲᾛᴇṿץ

֟ ṽ ᵀ̆ץ Ὲᾛᴇṿ ӊ Ȃ 

13ȁ ᴪ ∞ ᵀ  

└ Ⱶ ᵬ₮∞ ȁᵀ Ẋ ̆ ֓∞ ȁᵀ Ẋ

ᴪ ῀ȁ ȁ ֟ ṽ ↓ ῒ ץ̆ ֟ ṽ

ṽ Ȃ ֓Ẋ ᵀ Ҍ

֟ ṽ ᴇṿ Ȃ 

̂1̃ ∞  

Ὲ ᴪ Ҭ̆ ᵬ₮ԅץҊ Ⱶ

ΐ ∞ ̔ 
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ӈⱵ  

Ὲ ҙⱵ̆ ҍ Ҭ ԇ ֟

ȁ Ⱶ Ⱶ ̆ ԍ ׆≢№ ⱵҬ

ҍῒז ԍ ѿ ᶏ Ҭ ̆ғ Ⱶ №≢ҍῒ

ז Ⱶ №̆ ҉ Ⱶ №≢

ӈⱵȂ  

 ԇ ֟ ῀   

Ὲ ԇ ֟ ̆ ֟ ѿ ῤ

ѿ Ȃ Ὲ Ԋ׆

֟ ꜚ̆ ꜚ ֟ ≠ Ҍ≠ ̆ғ

ꜚҌᴪ ᶫ Ⱶ҈ ᴆ ̆ᵬҹ ѿ ῤ ӈ

Ⱶ ῏ ῀̕ ↕̆ᵬҹ ѿ ӈⱵ ῏ ῀Ȃ

Ὲ ֟ └ ғ ᶏ Ҭ׆

῀Ȃ 

ᴇ   

ט ̆Ὲ ᴪ ᵀ ⌠

ץ ᴇ ᶃᵀ ̆ᵖ ᴇ ֜ ᴇ

̆ Ҍ ῏Ҍ ῀ Ҍᴪ

Ȃ ԍ ⌠ Ҍ ̆Ὲ ᴪ ԍҳ ῏ Ԋ

’ ᵀ ᴇ̆ ῀ Ҍᴪ ̆ ᴇ ῀

֜ ᴇ Ȃ ԍ Ҍ ̆ҍ ῒ ῏ ᴇ

⌠/ ‰ ῀֜ ᴇ Ȃ ѿ ֟ ṽ ̆Ὲ ᴪ ᵀ

ᴇ ̂ ᵀ ᴇ ᵀ ⌠ ץ̆̃└

ץ’ ῤ ’ Ȃ 

₮  

∞ ₮ ᴆ ̆ ᴪ ԍ

’̆ᶭ ῏ᴪ ‰↕ ԓ ᴆ ᵀ ∞ Ȃ

Ҍ ԓ ᴆ ₮̆ԍ ῀ Ȃ
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ῤ ᴆ ₮Ȃ 

̂2̃ ᵀ Ҍ  

Ҋҹԍץ ֟ ṽ ῏ ῏ Ẋ ץ ᵀ Ҍ ῒז῏

̆ ᴪ ᴪ ֟ ṽ ᴇṿ Ȃ 

֟ӊ ꜚ ֟⁞ṿ̂ ̃ 

Ὲ ԍ ֟ ṽ ֟ӊ ꜚ ֟∞

⁞ṿ Ȃ ᶏ Ҍ ֟̆ ⁞ṿ ̆

ῒ ⁞ṿ ̆Ӟ ⁞ṿ Ȃῒז ֟ӊ ꜚ ֟̆

ῒ ᴇṿҌ ̆ ⁞ṿ Ȃ ֟ ֟

ᴇṿ ԍ ̆ Ὲᾛᴇṿ⁞ ‪

ṿҬ ̆ ԅ⁞ṿȂῈᾛᴇṿ⁞ ‪ ̆

Ὲ ֜ Ҭ ᵌ ֟ ᴇ ⌠ ᴇ ̆⁞

ԍ ֟ Ȃ ṿ ̆ ᵀ

֟ ֟ ̆

ṿȂ 

҉ Ὲᾛᴇṿ 

Ὲ ҉ ῈᾛᴇṿȂ Ὲ

҉ Ὲ ȁ ӗ ȁ ꜚ ᴇ ᵀ ̆ ΐ Ҍ Ȃ 

֟ 

ץ Ԏ ῤ̆

≠ Ԏ ֟Ȃ ∞

ᵀ ̆ ⅞ ‗ץ̆

֟ Ȃ 

ᴍ ט  

҈ ᵀṿ ꜛῒ ᵀ └ ᴍԍ ԇ Ὲᾛᴇ

ṿ̆ ᵀṿ ץ ᵀṿ῏ ̂ ≠ ȁ

Ὲ ꜚ ̃Ȃ ᴍ ט ῏ ̆ ꞉
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Ⱶ ᵀ № ῏ ᴍ ט Ȃ 

ֲ Ṣ ≠  

ԍ ῤ ≠ ̆Ὲ ֲ Ṣ ≠ ᵬҹ

ט ṿȂ Ṣ ≠ ̆Ὲ ̆

ץ ≠ ᵬҹ Ṣ ≠ ̆ ҉̆

’ȁ ֟ ’ȁ ṽ ҙⱵΐᵣ ’ ≠

ץ ₮ Ṣ ≠ Ȃ 

ЃԑЄᴰ ɻᴰ ᵆ  

1ȁ ᴪ  

ῤ̆Ὲ ᴪ ’Ȃ 

2ȁ ᴪ ᵀ  

ῤ̆Ὲ ᴪ ᵀ ’Ȃ 

3ȁᴪ  

ῤ̆Ὲ ᴪ ’Ȃ 

֒ɻ ‟ 

Ҭ ᴪ ȇῈ ├ Ὲ Ḥ Ὲ 1

ĺĺ Ȉ̂ ᴪῈ [2023]65̃ ̆Ὲ └ԅ ҈

̆ ᴪ ԊⱵ ₮ΐ ȇ Ғ

ȈȂ ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜚ ֟ ̆ ֟⁞ṿ‰

‖ № 
-  5.40 

῀ ꜛ 392.85 2,451.24 855.84 

֟֟ Ὲᾛᴇṿ ꜚ  15,680.08 6,462.13 1,987.38 

ѿ ᴍ ט  -13,418.72 - - 

҉ ӊ ῒז ҙ ῀ ₮ -5,202.73 0.32 -14.07 

 - - - 
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 2025  2024  2023  

 -2,548.51 8,913.70 2,834.55 

ῤ̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ԍ ֲ қ ‪  -2,548.51 8,913.70 2,834.55 

ԍ ֲ қ ‪≠  20,255.61 -38,599.94 -42,688.63 

ԍ ֲ қ ‪ ԍ

ֲ қ‪≠ ᶛ 
-12.58% -23.09% -6.64% 

ԍ ֲ қ ‪≠  22,804.12  -47,513.63 -45,523.18 

῏ɻӀ ɻ Ӏ  

Ѓ҅Є῎ Ӏ  

ῤ̆Ὲ Ὲ Һ ’ Ҋ̔ 

 ᶭ  
 

2025  2024  2023  

ṿ  ̆ ‰ԇ

 

̔

13%̕ ԇ

֟ ̔
6% 

ԇ ֟

̔6% 

ԇ ֟

̔6% 

  7% 7% 7% 

ⱴ  3% 3% 3% 

ⱴ  2% 2% 2% 

Ҍ ᴑҙ Һᵣ ̆ ’ ̔ 

Һᵣ  
 

2025  2024  2023  

Ḥ  15% 15% 15% 

қḤ  20% 20% 20% 

҉ Ḥ  25% 20% 20% 

҉  20% 20% - 

Ḥ  30% 30% 30% 

Ḥ  

21%

̆

8%

 

21%

̆

8%

 

21%

̆

8%
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Һᵣ  
 

2025  2024  2023  

BVI Ḥ  0% 0% - 

ЃԑЄ ᴮ  

1ȁῈ ֣ ᴨ  

Ὲ ԍ 202012 2 ᴑҙ ӥ̆ ӥ ҹ

GR202032012244̆ ҈ ̕202311 6 ̆Ὲ ᴑҙ

ӥ̆ ӥ ҹ GR202332004597̆ ҈ Ȃ ῤῈ ᴑҙ

ҹ15%Ȃ 

Ὲ қḤ ≠ᴑҙ 2023 ȁ2024

2025 ᴑҙ Ȃ Ҍ ֲ 300̓ᾝ №̆

⁞ 25%͂ ̆ 20% ᴑҙ Ȃ 

Ὲ ҉ Ḥ ≠ᴑҙ 2023 2024 ᴑ

ҙ ̆ ֲ Ҍ ֲ 300̓ᾝ №̆⁞

25%͂ ̆ 20% ᴑҙ Ȃ 

Ὲ ҉ Ὲ ≠ᴑҙ 2025

ᴑҙ ̆ Ҍ ֲ 300̓ᾝ №̆⁞ 25%͂

̆ 20% ᴑҙ Ȃ 

2ȁ ῤ  

ῤ̆Ὲ ≠̆Ὲ ῤ֣ ҉ ᴨ

Ὲ Ҍ Ȃ 

ЃҎЄ Ὺ῎ ‟ 

Ὲ ῒҊ Ὲ Һ ₮ΐ ’ ̆

ῤ̆Ὲ ῒҊ Ὲ ᶭ ̆Ҍ Ⱶ Ȃ 
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҈ɻ Ὺ Ӏ ꜙ  

Ѓ҅Є  

Ҋץ Ⱶ Ҭ̆ Ὲ ֟ ṽ ̆ ץ Ⱶ ҹ

Ȃ 

Һ Ⱶ  
2025.12.31 

/2025 

2024.12.31 

/2024 

2023.12.31 

/2023 

ꜚ ̂Ṑ̃ 2.95 1.37 2.78 

ꜚ ̂Ṑ̃ 2.66 1.25 2.67 

֟ ṽ ̂ ̃ 59.66% 66.97% 49.06% 

֟ ṽ ̂ Ὲ ̃ 46.12% 49.66% 41.07% 

ԍ ֲ қ ‪ ֟̂ᾝ/̃ 1.90 0.97 1.61 

̂ /̃ Ҍ  Ҍ  Ҍ  

̂ /̃ Ҍ  Ҍ  Ҍ  

≠ Ḡ Ṑ ̂Ṑ̃ 13.37 -21.82 -28.56 

╠≠ ̂҆ᾝ̃ 36,368.58 -33,930.16 -39,579.12 

╠≠ ̂҆ᾝ̃- ᴍ  36,174.01- 32,220.91- 50,441.42 ט

ꜚ֟ ̂ᾝ/̃ 0.48 -0.94 -1.03 

‪ ̂ᾝ/̃ 1.23 0.19 0.32 

ԍ ֲ қ ‪≠ ̂҆ᾝ̃ 20,255.61 -38,599.94 -42,688.63 

ԍ ֲ қ ‪≠

̂҆ᾝ̃ 
22,804.12 -47,513.63 -45,523.18 

῀ ҙ ῀ ᶛ 54.42% Ҍ  Ҍ  

̔҉ Ὲ Ҋ̔ 

1ȁ ꜚ = ꜚ ֟/ꜚ ṽ 

2ȁ ꜚ =̂ ꜚ ֟- ‪ - ט -ῒז ꜚ ֟̃/ꜚ ṽ 

3ȁ ֟ ṽ ̂ ̃= ṽ / ֟  

4ȁ ֟ ṽ ̂ Ὲ ̃= Ὲ ṽ /Ὲ ֟  

5ȁ = ҙ ῀/ ∆ ᵩ  

6ȁ = ҙ / ∆ ᵩ  

7ȁ≠ Ḡ Ṑ = ╠≠ /≠ ₮ 

8ȁ ╠≠ =≠ +≠ ₮+ +  

9ȁ ԍ ֲ қ ‪≠ = ԍ Ὲ қ ‪≠ - ԍ

Ὲ қ  

10ȁ ꜚ֟ = ꜚᶏ ‪ /  

11ȁ ‪ = ᴇ ‪ ⱴ̂⁞ ̃ /  

12ȁ ԍ ֲ қ ‪ ֟= ԍ Ὲ қ /  

13ȁ ῀ ҙ ῀ ᶛ= /ҙ ῀ 
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ЃԑЄ Ὺ‰ ֥  

≠  
ⱴ ‪

֟  

 

 

̂ᾝ̃ ̂ᾝ̃ 

ԍῈ

‪≠  

2025  38.13% 0.55 0.55 

2024  -74.34% -1.05 -1.05 

2023  -87.98% -1.25 -1.25 

ԍῈ

‪≠  

2025  42.93% 0.62 0.62 

2024  -91.51% -1.29 -1.29 

2023  -93.83% -1.34 -1.34 

҉ Ὲ Ҋ̔ 

1ȁⱴ ‪ ֟ =P0/̂E0̅NPõ2̅EiĬMiõM0ïEjĬMjõM0ÑEkĬMkõM0̃ 

ῒҬ̔P0№≢ ԍ ԍῈ қ ‪≠ ȁ ԍῈ

қ ‪≠ ̕NPҹ ԍῈ қ ‪≠ ̕E0ҹ ԍῈ

қ ∆‪ ֟̕Eiҹ ṽ ȁ ԍῈ қ ‪

֟̕Ejҹ № ⁞ ȁ ԍῈ қ ‪ ֟̕M0ҹ

ᴍ ̕Miҹ ‪ ֟ ̕Mjҹ⁞ ‪ ֟

̕Ekҹ ῒ֜ז Ԋ ȁ ԍῈ қ ‪

֟ ⁞ ꜚ̕Mkҹ ῒז‪ ֟ ⁞ ꜚ Ȃ 

2ȁ =P0õS 

S=S0̅S1̅SiĬMiõM0ïSjĬMjõM0-Sk 

ῒҬ̔P0ҹ ԍῈ қ ‪≠ ԍ қ

‪≠ ̕Sҹ ⱴ ̕S0ҹ ∆ ᴍ ̕S1ҹ Ὲ

≠№ ⱴ ᴍ ̕Siҹ ṽ ⱴ ᴍ ̕

Sjҹ ⁞ ᴍ ̕Skҹ ̕M0 ᴍ ̕Miҹ ⱴ ᴍ

̕Mjҹ⁞ ᴍ Ȃ 

3ȁ =P1/̂S0̅S1̅SiĬMiõM0ïSjĬMjõM0ïSk+ ȁ ᴍ ȁ

ṽ├ ⱴ ⱴ ̃ 

ῒҬ̆P1ҹ ԍῈ қ ‪≠ ԍῈ

қ ‪≠ ̆ ῒ ̆ ȇᴑҙᴪ ‰↕Ȉ ῏

ȂῈ ̆ ԍῈ

қ ‪≠ ԍῈ қ ‪≠ ⱴ ̆

ῒ ׆ ⌠ ῀ ̆ ⌠ ṿȂ 

῍ɻⅎ Ḫ  

ῤ̆Ὲ № Ḥ Ȃ 

Ӣɻ ⅎ  

Ѓ҅Є ⅎ  

1ȁ ҙ ῀№  

̂1̃ ҙ ῀ ᵣ№  
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ῤ̆Ὲ ҙ ῀ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ 92,718.60 99.14% - - - - 

ῒזҙⱵ 805.67 0.86% - - - - 

 93,524.27 100.00% - - - - 

2025 ̆ Ὲ Һ ҙⱵ ῀ 92,718.60҆ᾝ̆Һ ҹ

XNW27011 ֟ BD֜ ῀̕Ὲ ῒזҙⱵ

῀ 805.67҆ᾝ̆Һ ԍ Ȃ ῤ̆ ԍῈ ҉

̆ ҙ ῀Һ ԍ BD֜ Ȃ ӥ ̆Ὲ №≢ҍ

ȁԐ ȁҬ ᵣ ῤ ᴑ ԅ BD֜ ᵬ Ȃ

Ὲ ∆ BD֜ ̆ BD֜ ҹῈ ҙ

№Ȃ 

2025̆Ὲ ҍ ῏ԍ XNW27011 ᵬ ̆ ֜

̂ ט ȁ ט ̆Ҍ № ̃ҹ 15.36ַ ᾝȂ2025

8 Ὲ ⌠ Ҋ ט 1.30ַ ᾝ̂ ╠̃̆Ὲ 2025BD֜

֟ ῀ ꜚ Ὲ ᵣ ≠Ȃ 

̂2̃ ҈  

ῤ̆Ὲ Ҍ ҈ Ȃ 

2ȁ ҙ №  

ῤ̆Ὲ ҙ ῀Һ ̆ ῏

̆ BD֜ Ȃ 

3ȁ ≠ҍ ≠ ꜚ№  

̂1̃ ≠ ≠ ᵣ№  

ῤ̆Ὲ ≠ ᵣ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

Һ ҙⱵ 92,718.60 99.14% - - - - 

ῒזҙⱵ 805.67 0.86% - - - - 

 93,524.27 100.00% - - - - 

ῤ̆Ὲ ҙ ῀Һ BD֜ ̆ ῏

̆ Ὲ ≠ҍ ҙ ῀ Ȃ 

̂2̃ ҍ ҙ ҉ Ὲ ≠ ’ 

ԍ ῤῈ ҙ ῀Һ BD֜ ̆Ὲ ≠ ҍ ҉

Ὲ ≠ ӊ Ҍΐ ӈȂ 

4ȁ №  

ῤ̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 200.34 0.27% 156.40 0.33% 111.81 0.25% 

 21,333.82 28.57% 7,307.80 15.38% 8,136.19 17.88% 

 50,900.11 68.18% 38,744.39 81.55% 36,760.98 80.76% 

Ⱶ  2,225.54 2.98% 1,303.26 2.74% 507.39 1.11% 

 74,659.81 100.00% 47,511.86 100.00% 45,516.37 100.00% 

ῒҬ̔ ᴍ  7.48% 3,405.10 3.60% 1,709.26 18.85% 14,072.85 ט

 60,586.96 81.15% 45,802.61 96.40% 42,111.26 92.52% 

̂1̃  

2023ȁ2024ȁ2025̆ Ὲ №≢ҹ 111.81҆ᾝȁ

156.40҆ᾝ 200.34҆ᾝ̆Һ ȁ ₮̆ ֟

≠ ̆Ὲ ֲ ҙ ╠ ȁ └

ȁ ᵬȂ 

ῤ̆Ὲ Һ ֟ ҉ ̆ Ὲ ҍ ҉

Ὲ ӊ Ҍΐ ӈȂ 
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̂2̃  

ῤ̆Ὲ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 3,471.02 16.27% 3,100.84 42.43% 3,086.31 37.93% 

Ⱶ  2,139.01 10.03% 1,066.30 14.59% 1,727.39 21.23% 

ᴍ  29.80% 2,424.36 18.30% 1,337.07 65.30% 13,930.89 ט

 349.79 1.64% 944.03 12.92% 466.80 5.74% 

ⱲῈ  499.18 2.34% 355.62 4.87% 135.51 1.67% 

 246.93 1.16% 71.46 0.98% 71.01 0.87% 

ҙⱵ  131.99 0.62% 69.44 0.95% 44.60 0.55% 

 20.07 0.09% 9.13 0.12% 9.13 0.11% 

ῒ2.10% 171.08 4.84% 353.93 2.55% 544.93 ז 

 21,333.82 100.00% 7,307.80 100.00% 8,136.19 100.00% 

Ὲ Һ ȁ Ⱶ ȁ ȁⱲῈ ץ

ᴍ ט Ȃ 

1̃ Ὲ Һ ῒ ꜚ ’ Ҋ̔ 

ŵ  

Һ ֲ ȁ ȁ ḠῈ ≠ Ȃ

ῤ̆Ὲ ᵣḠ ̆ ꜚҺ ֲ ֲ ꜚ Ȃ 

Ŷ Ⱶ  

̆Ὲ Ҭ Ⱶ №≢ҹ 1,727.39҆ᾝȁ1,066.30

҆ᾝ 2,139.01҆ᾝ̆2023 Ⱶ ⱴ ̆Һ Ԋ

Ⱶ ȁ ȁ ̕2024 ῏ ̆

ԅ ῏ Ⱶ ̕2025 Ⱶ Һ ȁ ῏

Ⱶ Ȃ 

ŷ  

ῤ̆Ὲ ῀ Һ ⱲῈ ȁⱲῈ
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֟ ̆ ֟ ̆Ὲ № ῀

֟ ῀ Ȃ2025 ̆Ὲ ֟ Һ Ԋ׆

ȁ ꜚ̆ ῏ ῀ ̆ Ҭ

Ҋ Ȃ 

Ÿ ᴍ  ט

2025 ̆ ᴍ ט ̆Һ қ҉ ꞉ Ḥ ẫ

ԅῈ ᴍ̆Ὲ ῒ ҹѿ ᴍ  Ȃט

2̃ ҍ ҙ҉ Ὲ №  

ῤ̆Ὲ ҉ ̆Ὲ ҍ ҉ Ὲ

ӊ Ҍΐ ӈȂ 

̂3̃  

1̃ ῤ̆Ὲ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

 12,983.92 25.51% 11,175.63 28.84% 10,454.48 28.44% 

ҳ Ⱶ  11,279.99 22.16% 12,321.83 31.80% 6,767.96 18.41% 

Ⱶ  12,613.13 24.78% 8,064.55 20.81% 8,037.59 21.86% 

 6,836.65 13.43% 3,449.99 8.90% 7,583.88 20.63% 

 1,178.33 2.31% 134.78 0.35% 64.40 0.18% 

 4,104.73 8.06% 2,136.40 5.51% 1,864.34 5.07% 

ⱲῈ  482.04 0.95% 289.13 0.75% 285.97 0.78% 

ᴍ  2.67% 980.74 0.96% 372.19 0.28% 141.95 ט

ῒ1.96% 721.61 2.06% 799.90 2.51% 1,279.36 ז 

 50,900.11 100.00% 38,744.39 100.00% 36,760.98 100.00% 

̆Ὲ №≢ҹ 36,760.98҆ᾝȁ38,744.39҆ᾝ

50,900.11҆ᾝ̆Ὲ ᵣḠ Ȃ 

Ὲ ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ ῤ ᶃ Ȃ

῀̆ ֲ ȁ ҩ

̆ ԅľ1+3+NĿ̂1ҩ NDA ̆3ҩҳ IIĬNҩ
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̃ ⇔ ̆ ү ғ ̆ ӥľ ԓ /

ѿȁ ֲ Һ ҙⱵ Һ ֟ ĿȂ 

Ὲ Һ ȁҳ Ⱶ ȁ Ⱶ ȁ ȁ

Ȃ 

ŵ  

Ҭ Һ ҹ ֲ ȁ ḠῈ ȁ ≠ Ȃ

̆ ῒ ᶛ Ḡ Ȃ 

Ŷҳ Ⱶ  

ҳ Ⱶ Һ ҳ Ҭ ט ҳ Ҭ ҳ CROῈ

Ⱶ ̆ῒҬҳ Ҭ Һ Ҭ ȁ ȁ ȁ

ֲ ̆Ҍ ̕ҳ CRO Һ ҳ

ȁ ȁ῀ ֲ ῏Ȃ 

ῤ̆Ὲ ҳ Ⱶ №≢ҹ 6,767.96҆ᾝȁ12,321.83҆ᾝ

11,279.99҆ᾝ̆ ꜚҺ ҳ ’ Ȃ2023̆

XNW4107Ҭ IIIҳ ȁXNW5004I/IIҳ

῀ ̆Ὲ ҳ ׅ ̕2024̆ Ὲ ҳ

ⱴ̆Һ XNW27011ȁXNW28012 I/IIҳ ̆ғ

XNW4107ȁXNW5004IIIҳ ≠ ̆ ῏ҳ ⱴ̕

Ὲ 2024 ԅ XNW4107IIIҳ ̆2025ҳ

Ҋ Ȃ 

ŷ Ⱶ  

Ὲ Ⱶ Һ ҳ Ⱶ ̆Һ

ȁ ȁ ȁ ⱬꜚף ȁ ֟└ Ⱶ

№ PCC Ȃ ῤ̆Ὲ Ⱶ №≢ҹ 8,037.59҆ᾝȁ

8,064.55҆ᾝ 12,613.13҆ᾝ̆2025 Ⱶ ҉ ̆Һ ̔Ὲ ԍ

2025XNW27011ȁXNW28012ȁXNW5004IIIҳ ̆ CDMO

ᶫ CMC Ⱶץ NDA Ⱶ̆

ᶏ 2025 Ⱶ ⱴȂ 
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Ÿ  

Һ ҹ ֟ ȁҳ ҳ ȁ ȁ

ꜚҬ ╕ ῏ ₮Ȃ ԍῈ ֽ ԍ

ꜚ̆Ҍ ̆ ҹ Ȃ ῤ̆Ὲ

№≢ҹ7,583.88҆ᾝȁ3,449.99҆ᾝ 6,836.65҆ᾝ̆ ꜚҺ

῏Ȃ2023Ὲ ̆Һ Ὲ XNW4107III

ҳ ̆ ԅ └ ҳ ҳ ̕20257

̆XNW4107 ҉ CDE ̆ҹ ֟ ꜚ

̆Ὲ 2025҉ ӯԅ ̆ Ὲ ҹ XNW27011ȁ

XNW28012ȁXNW5004IIIҳ ԅ ҳ ̆ 2025

Ȃ 

Ź  

Һ ҹ ֟ȁ ֟ ᶏ ֟ Ȃ2024ȁ

2025 ╠ץ ⱴҺ Ὲ ֟ ԍ 2024

Ҋ ⌠ ᶏ ̆ ҉ ╠Һ ԍ

֟ ꜚ̆ ῏ ῀ Ȃ 

2̃ ҍ ҙ҉ Ὲ №  

ῤ̆Ὲ ҉ ̆Ὲ ҍ ҉ Ὲ

ӊ Ҍΐ ӈȂ 

3̃ ῤ̆Ὲ Һ ’ Ҋ̂Ҍ ᴍ

 ̔̃ט

ᵝ̔҆ᾝ 

 2025  2024  2023  ╠  

XNW4107 12,636.20 12,383.98 15,533.86 NDA 

XNW5004 8,325.64 5,834.61 5,605.85 ҳ III  

XNW28012 7,043.75 3,101.52 2,508.48 ҳ III  

XNW27011 6,645.06 4,676.35 1,646.64 ҳ III  

XNW34017 1,356.21 1,949.05 1,442.75 ҳ I  

XNW29016 433.76 2,158.58 1,467.57 ҳ I  
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 2025  2024  2023  ╠  

XNW45 1,203.60 139.74 - ҳ ╠ 

XNW42 1,180.88 42.35 - ҳ ╠ 

XNW26018 871.10 1,072.66 470.87 ҳ ╠ 

XNW38 700.04 928.11 4.78 ҳ ╠ 

 40,396.24 32,286.95 28,680.80  

̂4̃ Ⱶ  

ῤ̆Ὲ Ⱶ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

≠ ₮ 2,386.59 1,696.12 1,467.43 

⁞̔≠ ῀ 689.15 263.04 252.48 

⁞̔≠  - 106.77 689.06 

ᾫ  520.10 -28.00 -26.20 

ῒ7.71 4.95 7.99 ז 

 2,225.54 1,303.26 507.39 

ῤ̆Ὲ ≠ ₮Һ ҹ Ṣ ≠ ̆ Ὲ Ṣ

ⱴ̆≠ ҉ Ȃ 

5ȁ≠ ῒז  

̂1̃ ῒז  

ῤ̆Ὲ ῒז ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ҍ ꜚ ῏ ꜛ 264.61 2,456.86 855.84 

ף ҩֲ  18.82 19.50 20.40 

 283.43 2,476.36 876.25 

̆Ὲ ῒז №≢ҹ 876.25҆ᾝȁ2,476.36҆ᾝ 283.43҆

ᾝ̆Һ ҍ ꜚ ῏ ꜛ Ȃ 

ῤ̆Ὲ ῀ῒז ҍ ꜚ ῏ ꜛΐᵣ Ҋ̔ 

ŵ 2025  
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ᵝ̔҆ᾝ 

  ꜛ  

2025 ̂ ԋ ̃ Ғ  103.00 ҍ ῏ 

 31.90 ҍ ῏ 

2025 ̂ ꞉̃ 20.00 ҍ ῏ 

҉ қ ҙḆ Ҭ Ḡ  16.49 ҍ ῏ 

2025 ̂҉ Ί ꞉̃ 10.00 ҍ ῏ 

2025 ̂ Ί ꜛ ꞉

꞉̃ 
8.84 ҍ ῏ 

2025 ̂Ғ≠Ḥ № ̃ 5.00 ҍ ῏ 

2025 ҙ ֟ Ⱶҙ ĺ ꞉

̂ ҉Ԑ̃ 
1.00 ҍ ῏ 

̂ Ḡ ̃ 1.56 ҍ ῏ 

ῒ33.12 ז ҍ ῏ 

2023 ҙᴑҙ ῀  23.90 ҍ ֟ ῏ 

2024 ҙᴑҙ ῀  9.80 ҍ ֟ ῏ 

 264.61  

Ŷ2024  

ᵝ̔҆ᾝ 

  ꜛ  

 800.00 ҍ ῏ 

̂ ̃ 414.54 ҍ ῏ 

2023 ̂ ȁ ȁᴏ└ ꜛ̃ 280.00 ҍ ῏ 

ԋ ԓ ⅞  200.00 ҍ ῏ 

̂ ´ ₮ ̃ 180.00 ҍ ῏ 

Ғ - ᵬ 168.00 ҍ ῏ 

2024 ̂ ȁ ȁᴏ└ ꜛ̃ 122.31 ҍ ῏ 

ԋ ⅞  60.00 ҍ ῏ 

⇔ ꜛ  52.42 ҍ ῏ 

2024 ҙᴑҙ ῀  5.62 ҍ ֟ ῏ 

ῒ173.97 ז ҍ ῏ 

 2,456.86  

̔҉ Ҭΐᵣ↓ 50̓ᾝ҉ץ ῀ῒז ꜛ̆ῒᵩ

ꜛ ↓ ̆Ҋ Ȃ 

ŷ2023  
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ᵝ̔҆ᾝ 

  ꜛ  

ᴨ  187.61 ҍ ῏ 

ῇ ⅞  120.00 ҍ ῏ 

Ⱶ Ғ  116.03 ҍ ῏ 

҈ ԋ ⅞  90.00 ҍ ῏ 

ҙ ̂ ῐ֟ҙҒ - ȁ

ȁᴏ└ ꜛ̃ 
81.67 ҍ ῏ 

ԋ ⅞  60.00 ҍ ῏ 

ᴑҙ҉ Ḇ ꞉ 50.00 ҍ ῏ 

ῒ150.54 ז ҍ ῏ 

 855.84  

̂2̃  

ῤ̆Ὲ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 - - - 

֟  - - - 

ׅ ῒז ꜚ ֟ ≠ ῀ - 441.40 - 

֜ ֟  7.11 82.50 164.19 

 7.11 523.90 164.19 

̆Ὲ №≢ҹ 164.19҆ᾝȁ523.90҆ᾝ 7.11

҆ᾝ̆Һ ԍ Ὲ Ҋץ̂ ľ Ŀ̃

֜ ֟ Ȃ2022 Ὲ B

ҌῬ Ԋ̆ ῒ ̆

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ̆

ҹῈᾛᴇṿ ̆Ὲ ֟ Ὲᾛᴇṿҍ

ᴇṿ ҹ Ȃ2024 ̆Ὲ ⌠ ≠

№ ̆ ῒ ҹ Ȃ 

̂3̃ Ὲᾛᴇṿ ꜚ  
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ᵝ̔҆ᾝ 

 2025  2024  2023  

֜ ֟ 89.14 549.60 745.46 

ῒז ꜚ ֟ 15,583.83 5,388.63 1,077.73 

 15,672.97 5,938.23 1,823.19 

ῤ̆Ὲ Ὲᾛᴇṿ ꜚ Һ ̔ŵ

Ὲ Ὲᾛᴇṿ ꜚ̕Ŷ ῤῈ ᶏ

ӯ ֟ ֜ ֟Ὲᾛᴇṿ ꜚȂ 

̂4̃ ֟  

ᵝ̔҆ᾝ 

 2025  2024  2023  

ᶏ ֟  - - -5.40 

 - - -5.40 

ῤ̆Ὲ ֟ Һ № ̆֟ ᶏ

֟ Ȃ 

̂5̃ ҙ  

̆Ὲ ҙ ῀ҹ ꜚ ֟ ≠ ֽ̆ 2024

0.32҆ᾝ̕Ὲ ҙ ₮№≢ҹ14.07҆ᾝȁ0.00҆ᾝ 5,202.73҆ᾝ̆Һ

₮ȁ ꜚ ֟ Ὲ ₮ Ȃ 

6ȁ ֜  

ῤ̆ ֲ ֜ Ȃ ₮Һ ҹ

ꜚ ȁ ꜚ ̆ ̆ ₮ №≢ҹ

2.00҆ᾝȁ2.59҆ᾝ 0.00҆ᾝ̕ ⌠ Ȃ

ӥ ̆ ֲ ῏ ֜ Ԋ ԅ Ȃ 

7ȁ ’№  

Ὲ Һ ⱴȁ ṿ ᴑҙ Ȃ

ӥ ̆ Ҍ ץ ֲ

Ȃ 

̂1̃ ⱴ 
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ῤ̆Ὲ ⱴ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 40.62 20.11 21.21 

֟  37.16 - - 

ᶏ  20.00 3.00 6.00 

ῒ3.78 - ז - 

 97.78 26.89 27.21 

ῤ̆Ὲ ⱴҺ ᶏ Ȃ 

̂2̃ ṿ  

ῤ̆Ὲ ԍ ̆ ҉ ̆ ṿ

ῃ ̆ ̆Ὲ ṿ Ȃ 

̂3̃ ᴑҙ  

ῤ̆Ὲ ҉ ̆2023 ȁ2024 ԍԎ ̆

ᴑҙ ̆2025 ᴑҙ ҹ 9,271.86҆ᾝ̆ Ὲ

ᴑҙ Ȃ 

8ȁ ≠ Ԏ  

̂1̃ ≠ Ԏ №  

2023 ȁ2024 2025 ̆Ὲ ԍ Ὲ қ ‪≠ №≢

ҹ-42,688.63҆ᾝȁ-38,599.94҆ᾝ 20,255.61҆ᾝȂ ̆Ὲ

Ԏ ҹ144,927.58҆ᾝȂ 

Ὲ ╠ ≠ғ Ԏ ̆Һ Ὲ

ץ Ғ ԍ⇔ ̆ ȁҌ ȁ

῀ ̆Ὲ ץ ῤ ≠Ȃ 

̂2̃ ȁ ל ’ 

ӥ ̆Ὲ ҉ ̆ ֟ ῀Ȃ

Ὲ ⇔ BD֜ ῀ Ὲ ᵣ ╠ץ

Ԏ ̆ Ԏ Ȃ 
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ῤ̆Ὲ Һ ȁ ҹᾟ ̆

ⱴ ῀ ῒז ₮̆ ꞉

ᴨ ֲ ȁḠ Ὲ Ȃ ̆Ὲ ȁ

֜ ֟̂Һ ҹ ̃ 8.18ַᾝ̆20258 Ὲ ⌠

ᵬ ט 1.30ַ ᾝ̂ ╠̃ ט ̆ ѿ Ḥ

̆ ῤ ᾟ ȂῈ ≠ғ Ԏ

’ Ὲ ȁ ῀ȁֲ ȁ ֟

֟ Ҍ≠ Ȃ 

Ὲ ╠ ҉ ̆ ֟ ῀Ȃ Ὲ

BD֜ ̆ ╠ ∆ ԅ⇔ ̕ᵖ ԍῈ

ү ̆3ҩ֟ ԍ IIIҳ ̆ ҩ ԍҳ

ҳ ╠  ̆ Ὲ Ḡ ȂῈ

Ḡ ῤ ≠̆ ≠ ҉ ѿ ῤ

̆ Ԏ ȂῈ ӥľ ԋ  

/ѿȁ Ԋ Ŀ̆ץ ľ ҈  /ѿȁҍ ֲ ῏ /

̂ ̃ Ⱶ /1ȁῈ ≠ғ Ԏ ĿҬ

ԅῈ ≠ғ Ԏ Ȃ 

ЃԑЄ ֥ ⅎ  

1ȁ ֟ №  

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

      

ꜚ ֟ 91,155.35 52.30% 42,670.52 39.21% 56,352.24 49.58% 

ꜚ ֟ 83,123.28 47.70% 66,157.67 60.79% 57,303.46 50.42% 

֟  174,278.63 100.00% 108,828.18 100.00% 113,655.69 100.00% 

̆Ὲ ֟ №≢ҹ113,655.69҆ᾝȁ108,828.18҆ᾝץ

174,278.63҆ᾝȂ2023 ȁ2024 2025 №≢ ҉ 24.06%ȁ

-4.25%60.14%ȂῈ 2025 ֟ ̆Һ 2025Ҋ

⌠ XNW27011BD ט 1.30ַ ᾝ̂ ╠̃̆ Ữ ҹᾟ Ȃ 
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2023 ȁ2024 2025 ̆Ὲ ꜚ ֟№≢ ҉

26.03%ȁ-24.28%113.63%Ȃ2025̆Ὲ ꜚ ֟ ̆Һ ⌠

BD ט Ȃ 

2023 ȁ2024 2025 ̆Ὲ ꜚ ֟№≢ ҉

22.18%ȁ15.45%25.64%ȂῈ ꜚ ֟ ̆Һ Ὲ ֟

̆ Ὲ ῒז ꜚ ֟ Ὲᾛᴇṿ ⱴ Ȃ 

̂1̃ ꜚ ֟ №  

̆Ὲ ꜚ ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

      

 76,103.60 83.49% 30,026.81 70.37% 23,046.22 40.90% 

֜ ֟ 5,735.89 6.29% 8,315.53 19.49% 30,000.56 53.24% 

ט  7,642.95 8.38% 3,945.93 9.25% 2,208.13 3.92% 

ῒז  217.78 0.24% 143.07 0.34% 1,097.33 1.95% 

ѿ ῤ⌠ ꜚ

֟ 
57.55 0.06% 239.17 0.56% - - 

ῒז ꜚ ֟ 1,397.57 1.53% - - - - 

ꜚ ֟  91,155.35 100.00% 42,670.52 100.00% 56,352.24 100.00% 

̆Ὲ ꜚ ֟ №≢ҹ 56,352.24҆ᾝȁ42,670.52҆ᾝ

91,155.35҆ᾝȂῈ ꜚ ֟Һ ȁ֜ ֟ ט

̆ ꜚ ֟ ᶛ№≢ҹ98.05%ȁ99.10%98.16%Ȃ 

̂2̃ ꜚ ֟№  

̆Ὲ ꜚ ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

      

 266.21 0.32% - - 242.33 0.42% 

ῒז ꜚ ֟ 33,432.25 40.22% 17,848.42 26.98% 12,459.79 21.74% 

֟ 40,453.06 48.67% 42,799.54 64.69% 27,863.22 48.62% 

 230.93 0.28% 5.11 0.01% 11,910.03 20.78% 
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2025.12.31 2024.12.31 2023.12.31 

      

ᶏ ֟ 2,255.97 2.71% 623.38 0.94% 1,355.47 2.37% 

֟ 886.18 1.07% 832.35 1.26% 895.79 1.56% 

 28.82 0.03% 419.15 0.63% 866.66 1.51% 

ῒז ꜚ ֟ 5,569.85 6.70% 3,629.73 5.49% 1,710.17 2.98% 

ꜚ ֟  83,123.28 100.00% 66,157.67 100.00% 57,303.46 100.00% 

̆Ὲ ꜚ ֟ №≢ҹ 57,303.46҆ᾝȁ66,157.67҆

ᾝ 83,123.28҆ᾝȂῈ ꜚ ֟Һ ֟ȁ ῒז ꜚ

֟ ̆ ꜚ ֟ ᶛ№≢ҹ 91.15%ȁ91.68%

89.17%Ȃ 

2ȁ  

̆Ὲ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

 - - 2.27 

 76,103.60 30,026.81 23,043.95 

 76,103.60 30,026.81 23,046.22 

ꜚ ֟ ᶛ 83.49% 70.37% 40.90% 

֟ ᶛ 43.67% 27.59% 20.28% 

̆Ὲ Ὲ ꜚ ֟ ᶛ№≢ҹ 40.90%ȁ

70.37%83.49%ȂῈ ҹᾟ Ȃ2023̆Ὲ Ὲ

ꜚ ֟ ᶛ ᵞҺ Ὲ № ԍ ӯ ֟ Ȃ 

̆Ὲ ԍ №≢ҹ 654.45҆ᾝȁ1,928.03

҆ᾝ 1,772.92҆ᾝȂ 

Ὲ └ ᵩ №≢ҹ 59.37҆ᾝȁ62.02҆ᾝ 517.75

҆ᾝ̆Һ ҹҒ Ғ Ҭ ᶏ ̆ ғΐ Ȃ 

3ȁ֜ ֟ 

̆Ὲ ֜ ֟ Ҋ̔ 
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ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

֟  3,733.15 8,315.53 23,592.21 

 2,002.74 - 6,408.35 

 5,735.89 8,315.53 30,000.56 

ꜚ ֟ ᶛ 6.29% 19.49% 53.24% 

֟ ᶛ 3.29% 7.64% 26.40% 

ҹԅ ᶏ ̆ ῤῈ № ԍ ӯ

֟ ̆2023 ֜ ֟ᵩ ῒ ꜚ ֟ ֟ ᶛ ̆

ԍ ꜚ ֟ ̆Ὲ ֜ ֟ᵩ Ҋ Ȃ

Ὲ ӯ ֟ ֽ ῃ ȁ ꜚ ȁᵞ ẫ ֟ ̆

Ὲ Ḡ ῃ ꜚ ╠ Ҋ ᶏ

ҹ̆ Ὲ ꜚ Ҍ Ҍ≠ Ȃ 

4ȁ ט  

̂1̃ ט ꜚ№  

̆Ὲ ט №≢ҹ 2,208.13҆ᾝȁ3,945.93҆ᾝ

7,642.95҆ᾝ̆ Ὲ ꜚ ֟ ᶛ№≢ҹ 3.92%ȁ9.25%8.38%̆ ֲ

ט Һ ҹ ט Ⱶ Ȃ ῤ̆ ט Һ Ὲ

ҳ ̆ҳ Ⱶ ⱴ̆׆ ט Ȃ 

̂2̃ ט №  

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

ᵩ  ᶛ ᵩ  ᶛ ᵩ  ᶛ 

1  ῤ 7,033.22 92.02% 3,387.15 85.84% 1,921.15 87.00%ץ

1 2  351.26 4.60% 380.02 9.63% 193.39 8.76% 

2 3  177.36 2.32% 100.56 2.55% 76.42 3.46% 

3  0.78% 17.16 1.98% 78.20 1.06% 81.11 ҉ץ

 7,642.95 100.00% 3,945.93 100.00% 2,208.13 100.00% 

̆Ὲ ט Һ ҹѿ  ῤȂץ

̂3̃ ̆ ט ╠ԓ ᶫ ’ 
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1-1-409 

ᵝ̔҆ᾝ 

 ᵩ  
ט

ᵩ ᶛ 
 

2025.12.31 

Fortrea Inc. 796.18 10.42% Ⱶ  

ᴍ 310.63 4.06% Ⱶ  

 263.21 3.44% Ⱶ  

₣  234.99 3.07% Ⱶ  

֤  227.99 2.98% Ⱶ  

 1,833.00 23.97%  

2024.12.31 

⇔ ̂ ̃ Ὲ  500.00 12.67% Ⱶ  

ⱬ Ὲ ҙ

ᶫ №Ὲ  
200.00 5.07%  

 157.47 3.99% Ⱶ  

ẫ  128.61 3.26% Ⱶ  

 99.66 2.53% Ⱶ  

 1,085.74 27.52%  

2023.12.31 

қ Ὲ  149.60 6.77%  

 116.20 5.26% Ⱶ  

Ҭ ֤  78.29 3.55% Ⱶ  

Ὲ  78.10 3.54% Ⱶ  

֤ꜛ Ὲ  65.10 2.95% Ⱶ  

 487.29 22.07%  

1̔ ᴍ └ ᴍ Ὲ ȁ҉ Ὲ

Ȃ 

2̔ ̂ ̃ Ҭ Ὲ ֤ Ҭ

ᴍ Ὲ Ȃ 

̆╠ԓ ᶫ ט Ҭ ѿ  ῤȂץ

5ȁῒז  

̆Ὲ ῒז ᵩ №≢ҹ 1,097.33҆ᾝȁ143.07҆ᾝ

217.78҆ᾝ̆ Ὲ ꜚ ֟ ᶛ№≢ҹ 1.95%ȁ0.34%0.24%̆ ̆

ῒז ꜚ ֟ ᶛ ᵞ̆ ֲῒז Ҭ 1  ῤȂץ
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6ȁῒז ꜚ ֟ 

̆Ὲ ֽ 2025 ῒז ꜚ ֟ᵩ ҹ 1,397.57̓ ᾝ̆

Һ ῀‪ Ҋ Ⱶȁ҉ Ȃ 

7ȁῒז ꜚ ֟ 

̆Ὲ ῒז ꜚ ֟ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

Ὲ /MediLink 

Therapeutics Holding Limited 
33,432.25 17,848.42 12,459.79 

 33,432.25 17,848.42 12,459.79 

ꜚ ֟ ᶛ 40.22% 26.98% 21.74% 

֟ ᶛ 19.18% 16.40% 10.96% 

̆Ὲ ῒז ꜚ ֟ҹ Ὲ

Ҋץ̂ ľ Ŀ̃/ MediLink Therapeutics Holding Limited̂ץҊ

ľMediLinkĿ̃ Ȃ 

2021̆ Ὲ Ԋ̆ ⱴ ȂῈ

ῒ ᵬҹ Ȃ2022Ὲ B

Ԋ ⱬ̆ ῒ ̆ ῒ № ҹץῈᾛᴇ

ṿ ғῒῈᾛᴇṿ ꜚ ῀ ֟̆ ֟ ṽ Ҭ↓ ҹ

ľῒז ꜚ ֟ĿȂ 

2023 ̆Ὲ Ȃ2024̆ ҹ

̆ῃ қ ҉ Ὲ MediLink̆

MediLink Ȃ ӊ ̆Ὲ BVI Ὲ Evopoint 

Holdings LimitedMediLinkȂ 

8ȁ ֟ 

̂1̃ ֟  

̆Ὲ ֟ ’ Ҋ̔ 
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1-1-411 

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

ᴇṿ  ᴇṿ  ᴇṿ  

 24,550.71 60.69% 25,435.42 59.43% 26,320.13 94.46% 

 15,599.89 38.56% 17,009.83 39.74% 1,413.74 5.07% 

ⱲῈ  302.46 0.75% 354.29 0.83% 129.35 0.46% 

 40,453.06 100.00% 42,799.54 100.00% 27,863.22 100.00% 

֟/ ꜚ ֟ 48.67% 64.69% 48.62% 

֟/ ֟ 23.21% 39.33% 24.52% 

̆Ὲ ֟Һ ҹ Ȃ2023

Ὲ ֟ ⱴ̆Һ Ὲ ֟ Һᵣ ⌠

ᶏ ῀ ֟ Ȃ 

̂2̃ ֟ ҍ ҙ  

ῤ̆Ὲ ҍ ҙ Ὲ ֟ Ҋ̔ 

ᵝ̔  

Ὲ    ⱲῈ  

≠  20  3-10  3-5  

 5-50 5-10 5-8 

 20 10 5 

ẫ  20 3-10  3-10  

Ḥ  2% 7%-20% 20%-80% 

ᴶ  25 10 3-5 

ӏ  35 5-20 3-5 

Ὲ  30 5-10 3-5 

̔҉ Ὲ ȁ ӥ 

ῤ̆Ὲ ֟ ҍ ҙ ҉ Ὲ Ҍ

Ȃ 

9ȁ  

̆Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

֟  230.93 5.11 11,910.03 
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 2025.12.31 2024.12.31 2023.12.31 

 230.93 5.11 11,910.03 

ꜚ ֟ ᶛ 0.28% 0.01% 20.78% 

֟ ᶛ 0.13% 0.005% 10.48% 

̆Ὲ Һ ҹῈ ֟ ȂῈ ԍ

2021 ꜚ ֟ ̆ 2023ӊ╠ ᴇṿ Ȃ

2023 ̆ № ⌠ ᶏ ҹ ֟̆ ᴇ

ṿҊ Ȃ 

10ȁ ֟ 

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025.12.31 2024.12.31 2023.12.31 

ᴇṿ  ᴇṿ  ᴇṿ  

ᶏ  627.12 70.77% 652.45 78.39% 677.79 75.66% 

ᴆ 259.07 29.23% 179.89 21.61% 218.00 24.34% 

 886.18 100.00% 832.35 100.00% 895.79 100.00% 

֟/ ꜚ ֟ 1.07% 1.26% 1.56% 

֟/ ֟ 0.51% 0.76% 0.79% 

̆Ὲ ֟Һ ҹ ᶏ ᴆ̆ғ ᶏ ̆

Ҍ ⁞ṿ Ȃ ῤ̆Ὲ ₮ ’Ȃ 

11ȁᶏ ֟ 

̆Ὲ ᶏ ֟ ᴇṿ№≢ҹ 1,355.47҆ᾝȁ623.38҆

ᾝ 2,255.97҆ᾝ̆ ȂῈ ᶏ ֟ ᴇṿ ⁞

̆Һ ᶏ ֟ Ȃ ῤ̆Ὲ ᶏ ֟ ⁞ṿ

̆ ⁞ṿ‰ Ȃ 

12ȁ  

̆Ὲ ᴇṿ№≢ҹ 866.66҆ᾝȁ419.15҆

ᾝ 28.82҆ᾝ̆ ֟ ḱ ₮Ȃ 
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13ȁῒז ꜚ ֟ 

ῤ̆Ὲ ῒז ꜚ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025.12.31 2024.12.31 2023.12.31 

 

ᴇṿ 
 

 

ᴇṿ 
 

 

ᴇṿ 
 

 4,696.28 84.32% 2,405.69 66.28% 1,014.83 59.34% 

 405.03 7.27% 928.67 25.59% 462.18 27.03% 

֟ - - 68.55 1.89% - - 

ט  468.54 8.41% 226.82 6.25% 233.17 13.63% 

 5,569.85 100.00% 3,629.73 100.00% 1,710.17 100.00% 

ῒז ꜚ ֟/ ꜚ

֟ 
6.70% 5.49% 2.98% 

ῒז ꜚ ֟/ ֟ 3.20% 3.34% 1.50% 

̆Ὲ ῒז ꜚ ֟Һ ҹ ȁ

ץ ט ט Ȃ 

ЃҎЄịẃ Ⱶɻ ꜠ ғ Ⱶⅎ  

1ȁ ῤҺ ṽ ’№  

̂1̃ Ṣ  

̆Ὲ Ṣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

Ḥ Ṣ  70.00 - 3,001.90 

 70.00 - 3,001.90 

ꜚ ṽ ᶛ 0.23% - 14.79% 

̆Ὲ Ṣ ҹḤ Ṣ Ȃ 

̂2̃ ט  

ῤ ̆Ὲ ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

Ⱶ  7,647.38 8,271.84 3,191.00 
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 2025.12.31 2024.12.31 2023.12.31 

 2,024.18 1,362.63 1,965.23 

ῒ47.21 101.25 50.72 ז 

 9,722.29 9,735.72 5,203.45 

ꜚ ṽ ᶛ 31.47% 31.36% 25.64% 

̆Ὲ ט Һ ҹ ט Ⱶ ט Ȃ

ץ2024 Ὲ ט ᵩ ⱴҺ Ὲ ֟ ҳ ̆

ҳ Ⱶ ⱴ Ȃ 

̆ ט ╠ԓ ᶫ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵩ  
ט

ᵩ ᶛ 
 

2025.12.31 

₣  1,685.46 17.34% Ⱶ  

└ Ὲ  822.40 8.46% Ⱶ  

 519.62 5.34% Ⱶ  

̂ ̃ Ὲ  489.11 5.03% Ⱶ  

֤ ᶏ Ὲ  398.88 4.10% Ⱶ  

 3,915.47 40.27%  

2024.12.31 

Fortrea Inc. 1,065.15 10.94% Ⱶ  

ᴍ 750.58 7.71% Ⱶ  

₣  495.95 5.09%  

 340.00 3.49% Ⱶ  

 325.50 3.34% Ⱶ  

 2,977.19 30.58%  

2023.12.31 

֤Έ ᴍ Ὲ  602.59 11.58%  

ᴍ 422.44 8.12% Ⱶ  

қ Ὲ  256.30 4.93%  

ẫ └ Ὲ  238.27 4.58% Ⱶ  

 201.40 3.87% Ⱶ  

 1,720.99 33.07%  

1̔ Ὲ ȁ Ὲ ȁ
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≠ ̂ ֤̃ Ⱶ Ὲ Ȃ 

̂3̃ ט  

ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

 1,643.56 2,167.77 2,009.25 

≠̂ ⅞̃ 28.79 26.39 23.70 

 1,672.35 2,194.17 2,032.95 

ꜚ ṽ ᶛ 5.41% 7.07% 10.02% 

̆Ὲ ט ᵩ №≢ҹ 2,032.95҆ᾝȁ2,194.17҆

ᾝ 1,672.35҆ᾝ̆Һ ҹ ץ ≠̂ ⅞̃Ȃ2023

2025̆Ὲ ט ᵩ Ҍ Ȃ 

̂5̃ ֜  

̆ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

ҩֲ  223.53 171.45 139.81 

֟  37.16 - - 

 33.02 11.64 14.72 

ᶏ  5.00 0.75 - 

 298.71 183.83 154.53 

̆Ὲ ֜ ̆Һ ҹ ҩֲט Ȃ 

̂6̃ ῒז ט  

̆Ὲ ῒז ט ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

 1,457.09 5,796.16 5,521.98 

Ғҙ Ⱶ  357.68 672.73 490.83 

ף  - 0.90 - 

҉  205.47 - - 

 26.47 18.49 17.57 
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 2025.12.31 2024.12.31 2023.12.31 

ῒ195.06 62.20 112.82 ז 

 2,159.53 6,550.48 6,225.44 

ꜚ ṽ ᶛ 6.99% 21.10% 30.68% 

̆Ὲ ῒז ט ᵩ №≢ҹ 6,225.44҆ᾝȁ6,550.48҆ᾝ

2,159.53҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ 30.68%ȁ21.10%6.99%̆Һ

Ғҙ Ⱶ ̆2025 ῒז ט ҉ Ҋ ̆Һ

Ὲ ֟ ̆ ט Ȃ 

̂7̃ ѿ ῤ⌠ ꜚ ṽ 

̆Ὲ ѿ ῤ⌠ ꜚ ṽ ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

ѿ ῤ⌠ Ṣ  15,967.29 11,648.99 2,813.95 

ѿ ῤ⌠ ṽ 1,000.98 733.77 861.01 

 16,968.27 12,382.77 3,674.96 

ꜚ ṽ ᶛ 54.93% 39.88% 18.11% 

̆Ὲ ѿ ῤ⌠ ꜚ ṽҺ ҹѿ ῤ⌠ Ṣ

ṽȂ  

̂8̃ Ṣ  

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

Ṣ  27,296.92 24,168.98 22,821.25 

Ḥ Ṣ  60,056.12 27,244.89 13,862.89 

⁞̔ѿ ῤ⌠ Ṣ  15,967.29 11,648.99 2,813.95 

 71,385.75 39,764.87 33,870.19 

ṽ ᶛ 68.66% 54.56% 60.75% 

̆Ὲ Ṣ ᵩ №≢ҹ 33,870.19҆ᾝȁ39,764.87҆ᾝ

71,385.75҆ᾝ̆ Ḥ Ṣ Ṣ ȂῈ Ṣ Һ ԍ ᾟ

֟ Ȃ 

̂9̃ ṽ 
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ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

ט  2,402.00 733.77 1,536.40 

⁞̔ѿ ῤ⌠ ṽ 1,000.98 733.77 861.01 

 1,401.02 - 675.39 

̆Ὲ ṽ ֟ Ȃ 

̂10̃  

̆Ὲ ᵩ №≢ҹ 239.00҆ᾝȁ331.29҆ᾝ

297.60҆ᾝ̆Һ ⌠ ҍ ֟ ῏ ꜛȂ 

̂11̃ῒז ꜚ ṽ 

ῤῒז ꜚ ṽ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31 2024.12.31 2023.12.31 

ṽ - 1,738.67 676.26 

 - 1,738.67 676.26 

ꜚ ṽ ᶛ - 4.16% 1.91% 

2023̆ Ὲ ҍ AmMax Bio, Inc.̂ľAmMaxĿ̃ ԅȇ

Ȉ̆Ὲ ῤ ԇ AmMaxѿ ז ̆AmMaxץ

Ṝ № Ҭ ҙ Ȃᵬҹ ᴇ̆AmMax№ң Ὲ

ט 250̓ ᾝȂῈ ⌠ ῀ ṽȂ 

2ȁ ≠№ ΐᵣ ’ 

ῤῈ ≠№ Ȃ 

3ȁ №  

Ὲ ῤ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

ꜚ ῀ 86,260.92 4,924.50 4,621.80 

ꜚ ₮ 68,430.47 39,873.67 41,677.06 

ꜚ֟ /̂ᶏ ̃ ‪  17,830.45 -34,949.17 -37,055.26 
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 2025  2024  2023  

ꜚ ῀ 7,525.90 82,188.85 55,294.93 

ꜚ ₮ 11,114.21 64,438.02 62,228.57 

ꜚ̂ᶏ ̃/֟ ‪  -3,588.31 17,750.83 -6,933.65 

ꜚ ῀ 76,731.09 32,619.78 64,098.15 

ꜚ ₮ 44,934.59 8,389.84 8,839.68 

ꜚ֟ ‪  31,796.50 24,229.94 55,258.47 

ꜚ ᴇ  -417.58 -53.65 113.15 

ᴇ ‪ ⱴ  45,621.06 6,977.95 11,382.71 

ⱴ̔ ∆/∆ ᴇ ᵩ  29,964.79 22,986.85 11,604.14 

/ ᴇ ᵩ  75,585.85 29,964.79 22,986.85 

̂1̃ ꜚ  

ᵝ̔҆ᾝ 

 2025  2024  2023  

ȁ ᶫꞋⱵ ⌠  84,353.82 1,062.41 676.26 

⌠  803.07 - 2,506.19 

⌠ῒזҍ ꜚ ῏  1,104.04 3,862.09 1,439.35 

ꜚ ῀  86,260.92 4,924.50 4,621.80 

ט ץ ҹ ט  17,085.45 14,253.82 13,456.90 

ט  34.99 29.22 27.64 

ҍזῒט ꜚ ῏  51,310.04 25,590.63 28,192.52 

ꜚ ₮  68,430.47 39,873.67 41,677.06 

ꜚ֟ /̂ᶏ ̃ ‪  17,830.45 -34,949.17 -37,055.26 

ῤ̆Ὲ ꜚ ῀Һ ҹ ȁ ᶫꞋⱵ ⌠ ̆

⌠ ץ ⌠ῒזҍ ꜚ ῏ ȂῒҬ̆ ȁ ᶫ

ꞋⱵ ⌠ Һ BD֜ ⌠ ̆ ⌠ Һ ṿ

̆ ⌠ῒזҍ ꜚ ῏ Һ ҹ ⌠ ꜛȁᶫ

ץ ≠ ῀Ȃ 

ῤ̆ ꜚ ₮Һ ҹ ט ץ ҹ ט

ҍזῒט ꜚ ῏ ȂῒҬ̆ ҍזῒט ꜚ ῏ Һ

ҹ ט Ȃ 

2025̆ ֲ ⌠ ᵬ ט 1.30ַ ᾝ̂ ╠̃BD֜
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ט ̆ ꜚ֟ ‪ Ȃ 

ῤ̆Ὲ ‪≠ ҹ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

‪≠ /Ԏ  20,255.61 -38,599.94 -42,688.63 

ⱴ̔ ֟  3,078.95 1,716.78 798.15 

֟  159.92 140.14 166.60 

ᶏ ֟  799.64 731.24 796.79 

 416.01 492.27 569.60 

 -33.69 -5.62 - 

֟ȁ ֟ ῒז ֟  - - -5.40 

֟ /̂ ̃  3.81 -0.32 14.07 

Ὲᾛᴇṿ ꜚ  -15,672.97 -5,938.24 -1,823.19 

Ⱶ  2,994.38 1,578.43 706.78 

 -7.11 -523.90 -164.19 

⁞  -5,820.54 -2,183.25 -697.04 

ט ̂⁞ ̃/ ⱴ -2,416.40 5,933.97 1,866.08 

ץ ᴍ  3,405.10 1,709.26 14,072.85 ט

ꜚ֟ /̂ᶏ ̃ ‪  17,830.45 -34,949.17 -37,055.26 

̂2̃ ꜚ  

ᵝ̔҆ᾝ 

 2025  2024  2023  

⌠  7,232.86 80,856.46 54,741.47 

⌠  293.04 1,332.06 553.28 

֟ȁ ֟ ῒז ֟

‪  
- 0.32 0.18 

ꜚ ῀  7,525.90 82,188.85 55,294.93 

֟ȁ ֟ ῒז ֟ ט

 
6,264.21 5,008.02 9,012.62 

ט  4,850.00 59,430.00 53,215.95 

ꜚ ₮  11,114.21 64,438.02 62,228.57 

ꜚ֟ /̂ᶏ ̃ ‪  -3,588.31 17,750.83 -6,933.65 

̆Ὲ ꜚ֟ ‪ №≢ҹ-6,933.65҆ᾝȁ

17,750.83҆ᾝ -3,588.31҆ᾝ̆ ꜚ ῀Һ ⌠ ̆
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ꜚ ₮Һ ӯ ֟ ץ ֟ȁ ֟ ῒז

֟ ט ȂῈ ԍ 2021 ֟ ̆ ῤ ԅט

Ȃ 

̂3̃ ꜚ  

ᵝ̔҆ᾝ 

 2025  2024  2023  

⌠  - 15,000.00 51,200.00 

Ṣ ⌠  76,731.09 17,619.78 12,898.15 

ꜚ ῀  76,731.09 32,619.78 64,098.15 

ễ ṽⱵ ט  40,939.08 5,901.25 6,389.69 

№ ≠ȁ≠ ễט≠ ט  2,408.09 1,633.81 1,375.13 

ҍזῒט ꜚ ῏  1,587.41 854.78 1,074.87 

ꜚ ₮  44,934.59 8,389.84 8,839.68 

ꜚ֟ ‪  31,796.50 24,229.94 55,258.47 

̆Ὲ ꜚ֟ ‪ №≢ҹ 55,258.47҆ᾝȁ

24,229.94҆ᾝ 31,796.50҆ᾝȂ ⌠ Һ

⌠ қ ̆ Ṣ ⌠ ҹ׆ Ȃ 

4ȁ ֲ ꜚ №  

̂1̃ ễṽ ⱬ  

 2025.12.31 2024.12.31 2023.12.31 

ꜚ ̂Ṑ̃ 2.95 1.37 2.78 

ꜚ ̂Ṑ̃ 2.66 1.25 2.67 

֟ ṽ ̂ ̃ 59.66% 66.97% 49.06% 

ῤ̆Ὲ ꜚ ꜚ ԍ 1̆ ễṽ ⱬ Ȃ

̆Ὲ ֟ ṽ ̆Һ Ὲ ҉ ̆Ὲ

Ṣ Ὲ ꜚ ῀̆ Ὲ ≠

҉ ץ BD֜ ̆Ὲ ῒễṽ ⱬȂ 

̂2̃ ҙ Ὲ ễṽ ⱬ  
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Ὲ  2025.12.31 2024.12.31 2023.12.31 

ꜚ  

≠  5.41 3.19 0.74 

 1.43 1.05 1.98 

 2.22 1.27 2.03 

ẫ  5.83 7.45 4.21 

Ḥ  2.62 2.35 3.00 

ᴶ  5.13 4.31 2.53 

ӏ  0.98 0.62 0.75 

Ὲ Ҭṿ 2.62 2.35 2.03 

Ὲ ṿ 3.37 2.89 2.18 

Ὲ  2.95 1.37 2.78 

ꜚ  

≠  3.85 1.71 0.52 

 1.15 0.64 1.06 

 2.12 1.11 1.78 

ẫ  5.55 7.01 4.13 

Ḥ  2.38 2.08 2.68 

ᴶ  4.89 4.18 2.47 

ӏ  0.88 0.49 0.59 

Ὲ Ҭṿ 2.38 1.71 1.78 

Ὲ ṿ 2.97 2.46 1.89 

Ὲ  2.66 1.25 2.67 

֟ ṽ ̂ ̃ 

≠  42.15% 45.56% 89.34% 

 50.21% 63.88% 37.82% 

 56.85% 88.36% 43.29% 

ẫ  28.40% 28.29% 27.61% 

Ḥ  48.17% 39.28% 39.27% 

ᴶ  18.73% 22.48% 33.63% 

ӏ  56.03% 70.11% 62.73% 

Ὲ Ҭṿ 48.17% 45.56% 39.27% 

Ὲ ṿ 42.93% 51.13% 47.67% 

Ὲ  59.66% 66.97% 49.06% 
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̔Windȁ҉ Ὲ ȁ ӥ 

ῤ̆Ὲ ꜚ ȁ ꜚ ᾢҊ ҉ ̆ל ᵣҍ

ҙῈ Ȃ20258 ̆Ὲ ⌠ BD֜ 1.30ַ ᾝ̂ ╠̃

ט ̆ ꜚ ȁ ꜚ ҉ ̆ ֟ ṽ Ҋ Ȃ 

̂3̃ Ὲ ╠ ’ 

1̃ ╠ ’ 

ŵ ֲ ⱬԍ⇔ ̆ ῤ ҳ ȁ ῀Ȃ 

ֲ ⱬԍҹ ᶫ ῤ ᶃ Ȃ ӥ

̆ ֲ ȁ ҩ ̆

ԅ 10φ Һ ̆№≢ ԍҌ Ȃ ֟

῀ӊ╠̆Ὲ ҳ׆ ╠⌠ҳ ȁ ȁ

֟ ꜚ̆ ҩ ῀̆ ῒ ⇔

ҳ ̆ Ȃ ֲ ῤ ҳ ȁ

῀Ȃ 

Ŷ Ὲ ҙⱵȁֲ Ҍ ̆ Ҍ ⱴ 

Ὲ ҙⱵ ֲ ץ̆ ҳ

̆Ὲ Ҍ ⱴ̆ Ὲ ᾟѿ ꜚ

ץ ԍ ҙⱵ ⅞̆ Ὲ Ԉⱬ

ⱬȂ 

2̃ ֲ ⱬ 

ŵ Ṣ  

Ὲ ҉Ḥ ̆ ֟ ҹ Ḥ ᶫ ̆

ṽ ⱬȂ 

Ŷ BD֜  

Ὲ ҩ BD֜ ̆2025 BD֜ ט

⌠1.30ַ ᾝ̂ ╠̆ ԍ20258 ⌠̃̆ ט ῤ

ט 14.06ַ ᾝȂῈ ῒזBD֜ ҬȂ 
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⇔ BD֜ ҹῈ ῀ ᶫԅ ⱬ

̆Ὲ ∆ ԅ⇔ Ȃ 

ŷ  

202512 31̆Ὲ ᵩ 7.61ַᾝ̆Ẋ Ὲ

ⱳ ҉ ̆ תּ≠ ̆ Ữ ҹῈ

ⱬ ᶫ ҹ Ȃ 

҉̆ ֲ ⱬ ֲ ֟ Ȃ 

Ѓ Є ɻ ₴ɻ ֥ҟꜙ Ԑ  

1ȁ Ԋ  

ῤ̆Ὲ Ҍ Ԋ Ȃ 

2ȁ ₮ 

̂1̃ ῤ ₮ ’ 

ῤ̆Ὲ ₮Һ ҹ ץ ֟ Ȃ

ῤ̆ ֟ȁ ֟ ῒז ֟ ט №≢ҹ 0.90ַ

ᾝȁ0.50ַᾝȁ0.63ַᾝȂ 

̂2̃ ₮ ⅞  

ӥ ̆Ὲ ₮Һ ԍ

תּ ̆ΐᵣּת ӥľ ҂

תּ  ҍ ⅞Ŀ №ῤ Ȃ 

3ȁ ֟ҙⱵ  

ῤ̆Ὲ Ҍ ֟ ’Ȃ 

4ȁ Ԋ  

ῤ̆Ὲ Ҍ Ԋ Ȃ 

ɻ ꜙ ‼ Ӏ ꜙḪ ‟ 

ō Ŏ ῄ⁷ Ἢ ⅎ Ꞌ 
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Ὲ Ⱶ ‰ ҹ 202512 31̆ Ⱶ ‰

ӥ ̆ ֲ ’ ̆Ὲ ȁҺ ᵬ

ᶫ ȁ ץ ῒז ∞ Ԋ

̆ ᵣ ’ Ȃ 

Ὲ Ⱶ ‰ ҹ 202512 31̆ Ⱶ ‰

ӥ ̆Ὲ ᵣ ̆ ’ ̆

Ȃ 

2026 5 ∆̆ ץ ᴆ Ḥ ῒ ԅ Ҭ

ľ ῤ ꜚѿ ֟ ѿ ҳ ĿȂ ̆Ὲ

6 ⌠ 2,500҆ ᾝ ̆ ῀ ᴆ̆

2026 ҉ ῀ 2,500҆ ᾝȂ 

2026 6 ̆Ԑ ҍ ᾥ҉ Ὲ Travere Therapeutics

ҍ ᵬ Ȃ ̆Travere Therapeutics XNW1011̂ Ԑ

ף EVER001̆ ̆civorebrutinib̃ ῃ Ҭ

№қ ֒ ץ ҙ ȂῈ ᵬҹ҉

2026 Ҋ 825҆ ᾝ№ ̂ ╠̃̆ ῀ ᴆ̆

2026 Ҋ ῀Ȃ  

2026 3 ̆Ԑ ҳ ҍḤ Ὲ

ԅҒҙ ҹľ ץ ҹ Ҭ ᴇ EVER001

ȁ ῃ ȁ ⱬꜚף II Ŀ ҳ ̆ ╠ ԍ

תּ ҬȂ ֲҍԐ ᵬ ̆XNW1011 ҳ

II ̂ FPĬ ᶛ ῀ ̃ ̆Ὲ ⌠ 100҆ ᾝ

ט ̆ ῀ ᴆ̆ 2026 Ҋ ῀Ȃ 

ЃԑЄ2026 1- 3 ꜙ ‟ 

῎ ꜙ ҿ 2025 12 31 Ї ᴰ Ԑꜙ

Ѓ ᴯЄ ῎ 2026 3 31 ῎ ֥ ẃ Ї2026

1- 3 ῎ ⌐ ɻ ῎ װ ꜙ

ԋ Ї₴Ίԋ Ѓ2026ЄҘ 70048087_B06 ɼ 
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Ї῎ 2026 1- 3 Ӏ ꜙ ҐЕ 

1ɻ ֥ ẃ Ӏ   

ᵣЕҌᾣ 

 2026 3 31  2025 12 31  ꜠  

꜠ ֥  78,387.74 91,155.35 - 14.01% 

꜠ ֥  85,979.14 83,123.28 3.44% 

֥  164,366.89 174,278.63 - 5.69% 

꜠ ẃ  31,133.68 30,891.14 0.79% 

꜠ ẃ  77,662.33 73,084.37 6.26% 

ẃ  108,796.02 103,975.51 4.64% 

 55,570.87 70,303.12 - 20.96% 

ԓ ῎  55,570.87 70,303.12 - 20.96% 

2026 3 Ї῎ ֥ҿ 164,366.89 ҌᾣЇ 2025 ⁯ 5.69%Ї

ῚҲ ꜠ ֥ҿ 78,387.74 ҌᾣЇ 2025 ⁯ 14.01%ЇӀ ῎

ҏ Їҙ ῇ Ї ⁯ Ж ꜠ ֥ҿ

85,979.14 ҌᾣЇ 2025 ꜘ 3.44%ЇӀ ᵆẅ ꜘЇ

ָΊ ῇ ҙ ⌐Ї

ꜘЇ ָῚל ꜠ ֥ɻῚל ꜠ ֥ ꜘЖ ẃҿ

108,796.02 ҌᾣЇ 2025 ꜘ 4.64%ЖӀ ָΊ

Ї Ṩ ꜘɼ2026 3 Ї῎ 55,570.87

ҌᾣЇ 2025 ⁯ 20.96%ЇӀ ҏ Ї ָ

ῇ ₴Ї ⁯ ɼ 

2ɻ ⌐ Ӏ   

ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  ꜠  

ҟ ῇ 389.15 0.00 -  

ҟ⌐  - 14,717.97 - 9,993.15  - 47.28% 

⌐  - 14,719.53 - 9,993.15  - 47.30% 

‰⌐  - 14,719.53 - 9,993.15  - 47.30% 

ԓ ῎ ҡ ‰⌐  - 14,719.53 - 9,993.15  - 47.30% 
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 2026 1- 3  2025 1- 3  ꜠  

ԓ

῎ ҡ ‰⌐  
- 15,593.00 - 11,004.56 - 41.70% 

2026 1- 3 Ї῎ ҟ ῇҿ 389.15 ҌᾣЇӀ ҿ Ї ָ

ҏ ῇЇ2026 1- 3 ῇד ᵤɼ2026 1- 3 Ї

῎ ԓ ῎ ҡ ‰⌐ ԓ ῎ ҡ ‰

⌐ ⅎ⌡ҿ- 14,719.53 Ҍᾣ - 15,593.00 ҌᾣЇ‰Ԛ ꜘЇӀ

ῇ ꜘ Ї‰Ԛ ꜘɼ 

3ɻ Ӏ  

ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  ꜠  

꜠֥ ‰  - 13,949.08 - 11,296.08 - 23.49% 

꜠֥ ‰  - 420.77 - 2,683.48  84.32% 

꜠֥ ‰  4,060.45  16,014.05 - 74.64% 

ᴍ ‰ ꜘ  - 10,760.58 2,030.05  - 630.06% 

2026 1- 3 Ї῎ ꜠֥ ‰ ҿ- 13,949.08 ҌᾣЇ

‰ ⁯ 23.49%ЇӀ ῇ ꜘЇ ғלῚמ ꜠

ῗ ꜘɼ2026 1- 3 Ї῎ ꜠֥ ‰ ҿ-

420.77 ҌᾣЇ ‰ ꜘ 84.32%ЇӀ ῎ ֥ɻ

֥ Ὶל ֥ מ ԓҏ Ї ῎ ⅎ ֥ └ Ї

└ ꜘɼ2026 1- 3 , ῎ ꜠֥ ‰

ҿ 4,060.45 ҌᾣЇ ⁯ 74.64%ЇӀ ָ └ 1.3

ֽ ᾣЃ ╦Є BD מ Ї ᾥ Ї └ ҏ

Ґ ɼ 

4ɻ Ӏ  

ᵣЕҌᾣ 

 2026 1- 3  2025 1- 3  

ῇ ꜡            58.84   -   

֥֥ ῎ᾡᴍẅ ꜠            816.20         1,011.41  

ҏ Ӑ Ὶל ҟ ῇ ₴            - 1.56   -   

  -    -   
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 2026 1- 3  2025 1- 3  

           873.48         1,011.41  

2026 1- 3 Ї῎ ԓ ῎ ҡ ҿ 873.48 ҌᾣЇ

ҏ ⁯ ЇӀ ᵆ ẅ ҏ ⁯ ɼ 

ЃҎЄ2026 1- 6 ҟ ‟ 

ԓ ╦ ‟ Ї῎ 2026 1- 6 Ӏ ꜙ

ҐЕ 

ᵣЕҌᾣ 

 
2026 1- 6 Ѓ

/ Є 

2025 1- 6

 
꜠  

ҟ ῇ 16,600 18,400 -  -  

‰⌐  - 21,800 - 19,700 - 37,373.70 
41.67%

47.29% 

ԓ ῎ ‰⌐  - 21,800 - 19,700 - 37,373.70 
41.67%

47.29% 

ԓ ῎

‰⌐  
- 21,100 - 19,100 - 28,080.31 

24.86%

31.98% 

῎ ԓ ԓ 2026 4- 6 ῇғ ᵆ Ї 2026 1- 6 ῇ

ғ⌐ ɼ ῇ ЇӀ 2026 ҏ └ԋ

BD֢ מ 2500 Ҍ ᾣЃ ╦Є ῇ Ї ԋ ⅎ

ɼ2026 1- 6 Ї῎ ҟ ῇ 16,600 Ҍᾣ 18,400Ҍ

ᾣ; ԓ ῎ ‰⌐ - 21,800 Ҍᾣ - 19,700 ҌᾣЇԚ

41.67% 47.29%Ж ԓ ῎

‰⌐ - 21,100Ҍᾣ - 19,100ҌᾣЇԚ 24.86% 31.98%ɼ 

╦ 2026 1- 6 ꜙ ҿ῎ √ Ї ῳᴰ

ЇҒ ῎ ⌐ ҟ ɼ 

 

҅ɻ ֥ ẃ Ԑ ɻ Ԑ Ὶל Ԑ  

Ѓ҅Є Ԑ  

20251 ̆ ᾝ ҙ Ὲ ᵬҹ ̆ Ὲ ץ ȁӏ

ȁ ԇ ᵬҹ῍ ᷅ץ̆ ҙ ҹ ҉ ֟
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Ȃ 

202511̆ ᾝ ̆ ԍ Ῥ ̆ ȁ

ȁ ȁ Ȃ 

20266 ̆҉ ֟ ₮ΐ Ԋ ӥ̆ ֲҍ ᾝ

̆ Ȃ 

ЃԑЄ ֥ ẃ Ԑ  

ӥ ̆Ὲ Ҍ ῒז Ԋ Ȃ 

ЃҎЄῚל Ԑ  

ӥ ̆Ὲ Ҍ ῒז Ԋ Ȃ 

ԑɻ ⌐ ‟ 

Ὲ └ ≠ Ȃ 

Ҏɻ ⌐ ‟ 

╠ ץ⅞ ῏ ᴆẊ ̆ ԍῈ ̆Ὲ

Ԏ ҹ2029̆ῒҬҺ ῏ᶭ Ẋ Ҋ̔ 

Ѓ҅Є ⌐ᶳ Ẑ ᴌ 

̂1̃ Ὲ ῏ ȁ ̕ 

̂2̃ ̕ 

̂3̃ Ὲ ҉ ⱳּ̆ת ≠⌠ᵝ̕ 

̂4̃ תּ ≠ ̆ ̕ 

̂5̃ Ὲ ⇔ ҙҍ Ҍᴪ ̕ 

̂6̃ Ὲ ֟ ȁ֟ ҉ ≠̆ ҙ

̕ 

̂7̃ Ὲ ‗ Ҥץ Ὲ ֲԊ

ꜚ̕ 

̂8̃ Ҍᴪ Ὲ Ҍ≠ Ԋᴆ ῒ Ҍ
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ⱬ Ȃ 

ЃԑЄ ⌐ ╦ ⅎ ᶳ  

Ὲ ╠ Ḥ Ẋ ҉ ̆ΐ Ҍ

̆ ᶏ Ȃ 

῏ԍῈ Ԏ ҹ 2029Һ ῏Ẋ

Ҋ̔ 

1ȁ ҙ ῀ 

ŵ ῀ 

Ὲ ᶭ ⱬ̆ ̆

ԅῚΐ ֟ Ȃ ӥ ̆ ֲ

ȁ ҩ ̆ ԅ Һ

ȂῒҬῈ ҩ⇔ ֒ ԍ 2026 ῤ ҉

̆2027 Ḡ ∞ ῀ Ḡ ̆2028 Ḡᴇ ȁ ̕

XNW5004ȁXNW27011XNW280123 ⇔ CDE

̆ ԍ 2027 2028 ῤ҉ Ȃ2029̆Ὲ ҉

4 ⇔ ֟ ҉ ̆ ꜚῈ ῀

Ȃ 

҉ ҳ ̆Ὲ ҩ ԍ ҳ ҳ

Ȃү ғ Ԉⱬ ֟ Ὲ ≠ Ȃ 

Ŷ ᵬ ῀ 

Ὲ ⱳҍῃ ᾢ└ ᴑҙ῍ ᴇṿ ᵬᴩᵄ῏

ץ̆ ⇔ ҙᴇṿȂ ӥ ̆Ὲ ҩ

Ҭ ᵬ ̆ ᵬ ̂Astellas̃

ᴑץ Ԑ ̂01952.HK̃ȁҬ ᵣ̂03681.HK̃ ῤ҉

ᴑ̆ ֜ ̂ ט ȁ ט ̃ 20ַ ᾝȂ 

ҍ BD֜ ̆2025̆Ὲ ⌠ ᵬ ט 1.30ַ

ᾝ̂ ╠̃ Ҍ ט ̆2026 2030̆ Ὲ ׅ ҆ ᾝ



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-430 

ט Ȃ 

2ȁ ≠  

Ὲ ᾟ№ ≢ ֟ ̆ ֒ ȁ

XNW5004ȁXNW27011XNW28012Ὲ ֟ ҉ ≠

ҍ ҙ҉ Ὲ Ҍ Ȃ 

3ȁ  

Ὲ Һ ȁ Ȃ 

῏ԍ ̆Ὲ ῒ ῀̆

ԓ ᵀ̆ ᵣ ⌠ ԓ Ȃ 

῏ԍ ̆Ὲ ῀ ҙ ֟ ̆

̆ Ὲ ׆ ҙ ҙ ̆ ֟

Ҋ ᶛ̆ ԍ ֟ ̆ ⌠ ԓ

Ȃ 

῏ԍ ̆Ὲ ҙⱵ ֲ ̆ Ὲ

̆ Ḡ ѿ ̆ ԍ ⌠

ԓ Ȃ 

҉ ̆ ҉ Ẋ ᴆ ╠ Ḥ ̆Ὲ

2029 ⌠ Ԏ Ȃ 

҉ Ḥ ҹ ֲ ԍ ֲ ’̆ ’

Ὲ ῀ ’ ᵀ̆ ȁ Ẋ ⌠Ὲ

≠ ’̆ Ḥ ҍῈ ’ ѿ Ẓ Ȃ 

4ȁ ≠ №  

Ὲ 2029 ≠̆ ≠Һ ԍ ῀

̂ Ҋ̃ץ ᵬ ῀ ̂BD֜ ̃ȂῒҬ̆

῀Һ ҹ ֒ ȁXNW5004ȁXNW27011XNW28012

῀̕ ̆ ᵬ ῀ֽ Ὲ ╠

BD֜ ̆ ֽ Ὲ ҍ XNW27011
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ᵬ ῀̂ Ҍ ῀ №

ץ̆῀ ῒז BD ῀̃Ȃ 

ҹ ѿ 2029≠ ̆ ӥҬ ╠ ң

№ ץ̆ ᵀ҉ ң ꜚ 2029 ≠ Ȃΐᵣ

№ Ҋ̔ 

 
№

 
 ᶭ №  

῀ 

ӏ  
Ҭ

҉҉ 15% 
Ὲ ⇔ ҉ ̆

῀ ̆ ⌠ ҙ

ȁ Ԉ ’ ҍ

’ ̆ Ҭ

҉ № Ȃ 

Ҭ  

῏ ҙ

’̆ ҳ

҉ Ԉ ̆

 

 
Ҭ

҉Ҋ 15% 

ᵬ

῀ 

ӏ  

XNW27011 ╠ȇ

ҳ ⅞ȈҬ ῀

̂ ȁ

̃ ῀ 

ꜚ ȁ

Ib/II ҳ ᶛ ῀ ̆

ȇ ҳ ⅞Ȉ ҳ

Ȃ 

ט ‗ԍ ῏

ȁ Ύ ̆

ΐ Ҍ ̆ Ҭ

҉ № Ȃ 

Ҭ  
ֽ XNW27011

῏ ῀ 

 
ֽ XNW27011

῀ 

҉ № ̆ Ҍ ץ̆῀ ᵬ ῀

’Ҋ̆Ὲ ≠ № Ҋ̔ 

 
ᵬ ῀  

ӏ  Ҭ   

῀ 

ӏ  2029  2029  2029  

Ҭ  2029  2029  2029  

 2029  2029  2029  

№ № Ҋ̆Ὲ ԍ 2029 ≠Ȃ ̆Ὲ

ΐ ҳ ᴇṿ̆ Ὲ ԍ 2029╠ᴋѿ ῒז

BD֜ ̆ ῏ ט ῀̆Ὲ ╠ ≠Ȃ 

ЃҎЄҿ ⌐῎  

ҹ ≠̆Ὲ Һ ΐᵣ ӥľ ҂ תּ 

ҍ ⅞/҈ȁ ֲ ⅞Ŀ ῏ῤ Ȃ  
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҈  ︠ ғ ↔ 

҅ɻ︠ ᶕ ‟ 

Ѓ҅Є︠ Ὶ ‟ 

Ὲ 202510 29 ԋ Ԋᴪ ѿ ᴪ 202511 14

2025 ԋ ҳ қᴪ ‰̆Ὲ Ҍ

6,532.3352҆ ֲ ̂Ҍ ̃Ȃ

תּ ̆ῃ ԍῈ Һ ҙⱵ ῏

Һ ҙⱵ ̆ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

תּ῀     

1  235,317.43 234,000.00 

2 ᾟ ꜚ  60,000.00 60,000.00 

 295,317.43 294,000.00 

҉ Ҍ ԍ ֟ ̆ ῏ Ȃ 

תּ ⌠ᵝ ̆Ὲ תּ

῀҉ Ȃ ԍ תּ ᶏ №

Ὲ ץ ‗Ȃ ₮ תּ

№ ’̆ ₮ № ԍҍῈ Һ ҙⱵ ῏ Ȃ 

תּ ⌠ᵝӊ╠̆Ὲ ץ

ᾢ ῀̆ תּ ⌠ᵝӊ ̆ᶭ ῏ ȁ ᴆ

ᾢ ῀ ԇץ Ȃ 

תּ ῤ̆Ὲ Ԋᴪ

̆ ҉ תּ ῀ Ȃ 

ЃԑЄ︠ ᶕ ┼  

Ὲ ԍ 20259 29 2025ѿ ҳ қᴪ ḱ ԅȇּת

└ Ȉ̆ תּ ȁᶏ ȁ ȁ ҍ ᵬ₮ԅ

Ȃ ֲ Ҥ ȇּת └ Ȉ ̆ תּ ⌠ᵝ
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῀ Ԋᴪ Ғ ̆Ҥ תּ ᶏ ⅞ ḠҒ Ғ

Ȃ Ὲ қᴪᶭ ᵬ₮‗ ̆ᴋᵥֲ Ὲ Ὲ תּ

ȂῈ ᴆҬ תּ ⅞ᶏ תּ Ȃᶏ

תּ ̆Ὲ Ⱶ└ ̆Ҥ ᶏ ̆

Ḡּת ᶏ Ὲᾛ ̆ תּ ῏ ֲ ̆

ᾧ῏ ֲ≠ תּ Ҍ ≠ Ȃ תּ Ҥ ԍ

⇔ ̆Ҍ ԍ ├ ȁ ȁ ȁ⇔ҙ

ץ ҹֲז ᶫ Ⱶ ꜛ Ȃ 

ЃҎЄ︠ ∕ Ίᵩ  

ȇ҉ ├֜ ⇔ ᴑҙ ҉ ̂2024

4 ḱ ̃Ȉ̆Ὲ ԍ ⇔ ᵝ ̆Ὲ ҙ ῒ

ҍל ⇔ ꜚ Ȃ ֲ תּ ῃ

⇔ תּ̆ ̆ ≠ԍ ֲⱴ ֟

ҳ ̆ ҹ ᶫ ᴨ ⇔ ̆Ҍ Ὲ ῤ ⇔

ҙ ᵝ ԈⱬȂ 

תּ 294,000҆ᾝ̆ῒҬ 234,000҆ᾝ ⅞ ԍ XNW5004ȁ

XNW27011ȁXNW28012ȁXNW29016ȁXNW34017 ̆60,000҆ᾝ

ԍ ᾟ ꜚ ̆ ȇľ ԓĿ ҙ ⅞Ȉȇ ῐ֟ҙ

֟ Ⱶ Ȉ ᴆ תּ̆

ԍ ҙ ҍ ⇔ Ȃ 

Ѓ Є︠ ғ῎ Ӏ ҟꜙɻ ῗ  

תּ ľ Ŀ ľ ᾟ ꜚ Ŀ̆ Ὲ

Һ ҙⱵ Ȃ 

ľ ĿץῈ ֟ ҹ ̆ ֟

Ԉ ̆ ҳ Ȃ ꜚῈ ֟

̆ Ὲ ̆ ѿ Ὲ Ȃ 

ľ ᾟ ꜚ Ŀ ֲ ╠ ҙⱵ ’ Ⱶ ’̆ ᾟ

ҙⱵ Ҭ ꜚ ̆ ꜛԍ Ὲ ⱬ̆ᶏῈ Ḡ
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ԈⱬȂ 

҉ ̆Ὲ תּ ӊ ̆ԑ ̆

ֲ ⅞̆ ֲ ≠ ⱬ̆ Ὲ ̆ Ὲ

֟ Ԉⱬ̆ ѿ Ὲ ԈⱬȂ 

Ѓ֒Є︠ ῎ ҟ Ԏ  

תּ ҍῈ Һ ҙⱵ ℗ ῏̆ Ὲ ҍ

қȁ └ֲ ῒ └ ῒזᴑҙӊ Ҍ ҙ Ԉ̆ӞҌ Ὲ

֟ Ҍ≠ Ȃ 

Ѓ῏Є︠ Ίᵩ ‟ 

תּ ΐᵣ ’ ӥľ ԋ / Έּ̔ת

ΐᵣ ’Ŀ №ῤ Ȃ 

ԑɻ︠  

תּ ΐ ╠ ̆ Ὲ ҙⱵᵣ

ȁ ᾟ ̆ ֟ҙ ȁ Ḡ ῒז ̕

תּ ҍῈ ֟ ȁ Ⱶ ’ȁ

ⱬ תּ̆ Ὲ Ὲ ῃᵣ қ ℗ ≠ ̆ΐ

Ȃ 

Ѓ҅Є  

̆ Һ ₮ ԅѿ ↓ ̆ ꞉ ҙ

⇔ ֟ҙ Ȃ20243 ̆ ᵬ ⇔ ̆

₮ ⱴ ⇔ ֟ҙ ̕20247 ̆ Ⱶ Ⱶᴪ ȇῃ

⇔ ȈȂᴪ ₮̆ ῃ Ḡ ̆ ᴇ

ȁ Ḡ ȁט ҙḠ ȁ ᶏ ȁ ̆ᴨ

└̆ ⱬꜛ ⇔ Ȃ ꜚ ⇔ ̆

⇔└ ̆ ⇔ ̕20257 ̆ Ḡ

ẫ ȇ ⇔ Ȉ̆ ₮ⱴ ⇔

ⱬ ȁ ⇔ ῀ Ḡ ҙẫ Ḡ ⇔
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ȁ ⇔ ҳ ȁ ⇔ ᾝ ט ⱬȁ Ḡ Ȃ 

Ҋ̆ΐ ᾢ⇔ ⱬ Ԉⱬ ⇔ ᴑ ԅ

Ȃ 

ЃԑЄ  

Ὲ תּ Ȃ

̆ ֲ ȁ ȁ ̆ῃ Ҭ

ᶛ ⱴȂ ῃ ̂GLOBOCAÑ̆

2022ῃ ᵀ ᶛ ҹ 1,997.6ֲ̓̕ Ҭ

ȇ2024Ҭ Ȉ̆2022ῤ ᶛ 482.47ֲ҆Ȃῃ Ҭ

̆ ╠ Ȃ ̆ ῃ ҳ

Ҥ Ὲ῍ ̆ ȇLancetȈ̂ ₴̃ ̆

҉ ֲ҆ ֙̆ ғ ֲ҆ ֙ҍӊ ῏̆WHO

↓ҹ֗ ‗ ẫ Ȃ 

̆Ὲ תּ ΐ ҳ ╠

תּ̆ ΐ Ȃ 

ЃҎЄ῎ Ί ︠ ᴌ 

Ὲ ѿ ҙῤ ̆ΐ ᾝ ȁῃ Ȃ

Ὲ ҹ ‰ ̆ ₮

̆ ף ̆ ҳ ̆ ̆

ΐ ῃ ҍ ┴ ҙ ̆ᶏ Ὲ ץ ῤ

֟ ѿᵣ ῍ ҙ Ȃ ӥ ̆

Ὲ ү ғ / ȁҳ Ⱶ

̂BD̃ ̆ ԅ׆ ȁҳ ȁ ֟└ ⌠ ҙ

ῃ֟ҙ ᵣ ̆Ὲ ȁᴨ ҍ ҹ

ԅֲ Ȃ 

ⱬ ̆Ὲ ҳ ֗ ̆ ῤ

Ḇ ̆ Ḇ ῤ ᴑҬ

↓╠ ̆ ҉ ҙҒ ̆ ԅ ҳ
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ᴇṿ Ὲ ₮ ᾢ ȂῈ ̆ף

ԅľ № Ŀȁľ ᵣ Ŀץ ľ

Ŀ҈ ̆ ԅү Ữ ̆

֟₮ ᶃ̂BIC̃ӂ ῤ ᶃ ҳ Ṝ Ȃ 

҉̆ תּ ҍῈ ⱬ Ȃ 

Ҏɻ ָ ↔ 

Ѓ҅Є ↔ 

Ὲ ľץ⇔ ֲ ẫ Ŀ ̆ ῃ ῤ

ҳ ץ̆ ҹ ̆ ⱬԍ ⇔ ҹҳ ᴇṿ̆ҹ ᶫ

ῤ ᶃ Ȃ 

Ὲ ֟ ҳ ᴇṿȁ⇔ ᾢ ̆ ѿ ⱴ ῀

׆̆ ҳ ₮ ̆ү Ữ ̆ ֟

₮ ᶃ̂BIC̃ӂ ῤ ᶃ Ȃ 

ЃԑЄ Ὺҿ  

1ȁ ᵣ ֟₮ ᴇṿ ҳ Ṝ ̆ү ғ

 

Ὲ ԅľ ȁ⇔ ꜚȁ Ŀ ᵣ ȂῈ ׆

ȁ ȁ ῍ ȁҳ ҕ ₮ ץ̆ ‗

ҳ ҹ ̆ └ Ḥ № ̆

ᵀ ȁ ῏ ῏ ̆ ᶏṜץ̆

׆ ҉ ȂῈ

Ҍ̆ף ᴨ ⱬȁ ῏ ╠ ̆ ꜚ

ף ̆ ⱬԍ ⇔ ҹҳ ᴇṿȂῈ ҳ

̆ ҩ ̆ ׆ľ׆ ⌠ҳ Ŀ

̆ ̆ ꜚ ȂῈ ԅľ №

Ŀȁľ ᵣ Ŀץ ľ

Ŀ҈ ̆ ԅү Ữ ̆ ֟₮

ᶃ̂BIC̃ӂ ῤ ᶃ ҳ Ṝ Ȃ 
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ӥ ̆ ֲ ȁ ҩ

̆ ԅ 10 Һ ȂῒҬ̆

XNW5004̂EZH2└╕̃ȁXNW27011̂Claudin 18.2ADC̃ ץ

XNW28012̂TF ADC̃ ԍ III ῏ ҳ ̆҉

₮ᴨ ҳ ̕ ֒ ҉

̂NDÃ ̆ 2026 ҉ ̆ ꜛⱬ ‗ ῤ ῌ

Ȃ ҉ ῀NDA ҳ ̆Ὲ ҩΐ

└ ҳ ᴇṿ ԍ ҬȂ 

2ȁ ῃ ῤ ҳ ̆ ҳ ̆ ⇔

ҹҳ ᴇṿ 

Ὲ ᴑ ῤ҉ ᴑ ᵬ ̆ ῤ

̆ ԍῃ ῤ ҳ Ȃ

̆ Ҋ̆Ὲ ԅ 150ֲ ҳ Ȃ

ҳ Ҍֽ ץ Ḡ ҳ ̆ ץ ῀ҳ ѿ ̆

┴῏ ̆Ҍ ҳ ̆ҹῈ

ȁ ᶫ‗ ᶭ Ȃ 

Ὲ ץ ҹ ̆ ⱬԍ ⇔ ҹҳ ᴇṿȂ ₮

̆ ₮⇔ Ṝ № ̆ IND̆ҳ

ҳ ̆Ὲ ľ׆ ⌠ҳ Ŀ ̆

⇔ ҹҳ ᴇṿȂ ӥ ̆Ὲ ῤ

Ḇ ῤ ᴑҬ ↓╠ ̆ ҉

ҙҒ ̆ ԅ ҳ ᴇṿȁ ₮ ⇔ ᾢ

ȂῈ Ҭ 3 4ҩ CDE ҹ

̆3 FDA ̂FTD̃̆1 ԅ

FDAҹ Ҥ ֟ ̂QIDP̃Ȃ 

3ȁ Ⱶ ⱬ̆ BD∆ ⇔  

ῃ ⱴ Ҋ̆Ὲ ∆ ΐ ԅ ⇔ ҳ

Ⱶ ⱬȂῈ BD֜ ̆ ῒ ᴑ BD֜
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῀ ץ ₮̆⇔ ∆

̆ Ὲ ҙ ̆Ӟᵣ ₮ ᴑ ῤ ҉

ᴑ ֲ ⱬ ᴇṿ Ȃ ӥ ̆Ὲ

Ҭ ⇔ ᵬ ̆ ᵬ

̂Astellas̃ ᴑץ Ԑ ̂01952.HK̃ȁҬ ᵣ̂03681.HK̃

ῤ ҉ ᴑ̆ ̂ ט ȁ ט ̃

20ַ ᾝ̆ῒҬ 2025 ⌠ 1.30ַ ᾝ̂ ╠̃ Ҍ ט

῀̆ ῀̆2025 Ὲ ≠̆Ὲ ∆ ⇔

Ȃ 

4ȁ ֟ ̆ └ᵣ ̆ҹ ҙ  

Ὲ ԅᾢ № ⇔ ֟ ̆ΐ ֟ └╕ 300̓

֟ ⱬȂῈ ֟ ̆ ԅ ᵣ ̆

׆ ȁҳ ⌠ ֟ῃ ȂῈ ̆ Ḡ ȁ

ҳ ȁ ֟ ᵬ ץ ‰ ̆ ץ ֟₮

Ȃ 

ῤ̆Ὲ ֟ ᵣ ẫῃҹ ҙ ֟

ҍ Ҋԅ Ȃ 

ЃҎЄ ↔  

ҹԅḠ ҉ ̆Ὲ ⱴ ῀ȁⱴ ֲ

ᴝ ȁ ȁⱴ ҳ ҙ ̆ΐᵣ Ҋ̔ 

1ȁ ҍ ̆ ҙ  

Ὲ ԅ ̆ ׆ ȁҳ ȁ ֟

└ ȁ Ύ ⇔ ⱬȂ Ὲ ̂

֒ ̆XNW5004ȁXNW27011ȁXNW28012

̃ Ύ ҉ ̆Ὲ ̆ ȁ

⇔ ҙ ȂῈ № ȁⱳ ᵣ ׆̆ ȁ

ȁ ȁ Ⱶ ‰῀ Ғҙ ⱬ̆ Ȃ

ֲ Ғҙ ᴪȁ ᴪ ȁ ⱴ ⇔ ᴰ ῀
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ⱬ ̆ ȁ ԍῈ ⇔ ҳ ᴇṿ ̆ Ὲ

ⱬȂ 

ҳ Ԉ ̆ ҙ ⱬ ⇔

ᴇṿ ῏ ̆ң ᵬ ̆῍ ⇔ ᴑ ȂῈ

῏ ̆ ̆Ҍ ҹ ҳ ᶫ

ᶃ ̕ ҙ ᵣ ̆ ֟ ̆ Ὲ

Ԉⱬ̆ ҹΐ ֟ ѿᵣ ⱬ ⇔ ᴑ̆

≠Ȃ 

2ȁⱴ ⱬ ̆ ֟  

Ὲ ῏ ᵬ̆ ̆

ҍ ̆ Ύ ⅞̆ Ύҍ҉

̆ᶏ ̆ ̆ Ȃ 

҉̆Ὲ ѿ ⱴ ῀ ץ̆ ҹ

̆ ҳ ̆ ῤ ȁ ҍ ᵬᴩᵄ῍

̆ ḠῈ ֟ ⇔ ̆ҹῈ ֟

ᾟ ᶫᾟ Ḡ ̆ Ὲ ԈᴨלȂ 

̆Ὲ ‰ ҍ └ ȁ № ȁ

ᴇ ȁ ȁ └╕ ȁҳ ҍ

ῃ Ὲ ῤ ⱬ̆ ѿ ֟ Ԉᴨ

ל ⱳ ҩ ̆ ҳ Ȃ 

3ȁץ BD֜ ҹ ̆  

ῃ ⱴ Ҋ̆Ὲ BD֜ Ȃ

ӥ ̆Ὲ 20ַ ᾝ̂ ט ȁ ט ̃

BD֜ Ȃ 

ԍῈ ľ ȁ⇔ ꜚȁ Ŀ ᵣ ȁ ף

ⱬȁҌ ᴨ ⱬ̆Ὲ ֟ ҳ ᴇṿ⇔ ̆

ῃ ῤ Ḇ ̆ҹῃ ῤ ᶫ

ῤ ᴨ Ȃ ̆ ῃ Ⱶ ⱬ ⱴ Ҋ̆
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Ὲ ֟ BD֜ Ȃ 

ץ BD֜ ҹ Ҍץ̆ ף ⇔ ⱬҹ ̆Ὲ

ԍῃ ῤ ҳ ̆ ѿ ҳ

ⱬȁῃ Ύ ⱬ̆ ᵬ ῃ ҙ ᵬ ⱬ̆ ҹ

Ԉⱬ ⇔ ᴑҙ̆ ⇔ ҳ ᴇṿῃ ҙᴇṿ Ȃ 

4ȁ ⱴ ֲ ᵣ  

ֲ Ὲ Ḡ Ԉᴨלҍ ̆Ὲ ҉

‗ԍ ⌠ᴨ ֲ ̆ ȁ ֲ

ᴝȂῈ ѿ ẫῃ ֲⱬ ᵣ ̆ ֲ

ȁ └̆ ⱴ ῀̆└ ᾝ └̆

ҹῈ ⱬ Ữ ֲ ̆ҹῈ ᶫ ⱬḠ Ȃ 

5ȁ  

Ὲ ץ Ὲ ҹ ̆ ̆ᾟ№≠ ῤ

̆ ᾝ ⅞ ȂῈ

Ҍ ̆ ṽⱵ ̆ᴨ

ᵞᴑҙ ̆ҹῈ ȁҙⱵ ȁ ᶫ

̆ Ὲ ԈⱬȂ ̆Ὲ ᾟ№ Ḥ ᴨ̆ל ҍ

Ḡ ℗ ̆≠ ᾟᴑҙ Ȃ 
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῍  ῎ ғ  

҅ɻ Ὺ ָ῎ ‟ 

Ὲ ȇῈ Ȉȇ ├ Ȉ ῏ ̆ ȁ ԅ қ

ᴪȁ Ԋᴪ Ὲ ̆ ẫῃԅ қᴪȁ Ԋᴪȁ

Ԋȁ Ԋᴪ̂ Ԋᴪ╠̃ȁ Ԋᴪ ӥ ῏└ ̆ Ὲ Ԋ

ᴪҊ ᴪȁ ᴪȁ ҍ ᴪȁ ᴪ ҩҒ

ᴪȂ 

Ὲ қ̂ ̃ᴪȁ Ԋᴪȁ Ԋᴪ ῏ ȁ ȁ ᴆȁ

ȇῈ Ȉ ῏ Ԋ ↕ ̆ қȁ Ԋȁ Ԋ̂

Ԋᴪ╠̃ ̆ └ ℗ ᶏ ≠ȁ ӈⱵȂ

ῤ̆Ὲ Ҍ Ȃ 

ԑɻ῎ Ὺ ┼ ᵆ ῳᴰ

 

Ѓ҅Є῎ ᵆ  

Ὲ Ⱶ ῤ └ ’̆ԍῤ └ ᴇ

‰ ̆Ҍ Ⱶ ῤ └ ̆ Ԋᴪ ҹ̆Ὲ ᴑҙῤ

└ ᵣ ῏ Ḡ ԅ Ⱶ ῤ

└Ȃ 

Ὲ Ⱶ ῤ └ ’̆ԍῤ └ ᴇ

‰ ̆Ὲ Ⱶ ῤ └ Ȃ 

ῤ └ ᴇ ‰ ῤ └ ᴇ ₮ ӊ ῤ

└ ᴇ Ȃ 

ЃԑЄ ῳᴰ  

₮ΐԅȇῤ └ Ȉ̆ ҹ̔Ὲ ԍ 202512 31

ȇᴑҙῤ └ Ȉ ῏ Ḡ ԅ Ⱶ

ῤ └Ȃ 
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Ҏɻ ָ Ὺ ҿ └ ‟ 

ῤ̆ ֲҌ ȁ ⌠ ȁ ȁ

№ Ȃ 

ɻῗ ָ ָ ῗ Ḧ ‟ 

ῤ̆ ֲҌ қȁ └ֲ ῒ └ ῒזᴑ

ҙץṢ ȁףễṽⱵȁף ῒז ’̆Ҍ ҹ қȁ

└ֲ ῒ └ ῒזᴑҙ ᶫ Ḡ ’Ȃ 

֒ɻ ָ ֥ɻָ ɻ ꜙɻ ҟꜙ װ‟

Ӏ ҟꜙɻ ┼ ꜠ Ὶ ‟ 

ֲ ֟ȁֲ ȁ Ⱶȁ ҙⱵ ΐ ̆ΐ

ҙⱵᵣ ⱬȂ 

Ѓ҅Є ֥  

ֲ ῒ Һ ȁ Ύ ȁҒ≠

֟̆ қ₮ ̆ ֲ Һ ֟ҍ қȁῒז῏

҈ֲӊ ֟ ȁ⅞№ ̆ΐ Ȃ 

ЃԑЄָ   

ֲ ȁ◐ ȁ Ⱶ ֲ Ԋᴪ ӥ ֲ

ֲ қȁ └ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋȁ Ԋ

ץ ῒז Ⱶ̆ғ ֲ қȁ └ֲ ῒ └ ῒזᴑ

ҙ ̕ ֲ Ⱶֲ Ӟ ֲ қȁ └ֲ ῒ └

ῒזᴑҙҬῚ ̆ ֲֲ Ȃ 

ЃҎЄ ꜙ  

ֲ Ⱶ ̆ ԅ Ⱶ ᵣ ̆ ᵬ

₮ Ⱶ‗ ̆ΐ Ⱶᴪ └ Ὲ Ⱶ └ ̕ ֲ

̆Ҍ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ῍

̆ ֲ Ⱶ Ȃ 
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Ѓ Є  

Ὲ ᶭ ȇῈ Ȉ ȇῈ Ȉ ԅ қᴪȁ Ԋᴪ ‗

̆ ԅ ȁ ֲ Ȃ ֲ Ԋᴪ ȇῈ Ȉ

ȇῈ Ȉ ᴋ ȁ◐ ȁ Ⱶ ֲȁ Ԋᴪ ӥ̆҉ ΐ

Ԋ ↕̆ ᵬ̆ ֲ ẫῃ

̕ ֲ ẫῃԅῤ ̆ ᶏ ̆

ҍ қȁ └ֲ ῒ └ ῒזᴑҙҌ ̆ ֲ

Ȃ 

Ѓ֒Єҟꜙ  

ֲ ҙⱵ ԍ қ └ֲ ῒ └ ῒזᴑҙ̆

ꜚ ֟ȁֲ ȁ ⱬ̆ΐ Һ

ⱬ̕ ֲҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ ֲ

Ҍ≠ ҙ Ԉ̆ץ Ҥ Ὲ ῏ ֜ ̆

ֲҙⱵ Ȃ 

Ѓ῏Є  

ֲҺ ҙⱵȁ └ ȁ ֲ ̆ 2 ῤҺ

ҙⱵ Ԋȁ ֲ ֲ Ҍ≠ ̕

қ қȁ └ֲ қ ֲ ᴍ ̆

2 └ֲ ̆Ҍ └ Ȃ 

ӥ ̆ ֲҌ Һ ֟ȁ ȁ

̆ ễṽ ̆ Ḡȁ ȁᴂ Ԋ ̆Ҍ

Ԋ Ȃ 

Ѓ҈Є Ԑɻ ָ ָ ҩ Ὺ ꜠ ‟ 

ֲ Ԋȁ ֲ ֲ ң ῤ ꜚ ’

ӥľ /Έȁ Ԋȁ Ԋ̂ Ԋᴪ╠̃ȁ ֲ

ֲ ң ῤ ᴋ ꜚ ’Ŀ №ῤ Ȃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-444 

Ѓ῍Є Ԑ  

1ȁ ֟ ’ 

ֲ ֟ ’ ӥľ ԓ /Έȁ ֲ Һ

֟ ֟Ŀ ľ Έ /Ӝȁ/̂҈̃/1ȁ/̂ 9̃ Ṣ Ŀ №ῤ Ȃ 

ֲ ҍ ֟ ῏ ⱲῈ ȁ ȁ ȁ Ύ ȁҒ≠ץ

ῒז ֟ ᶏ ̆ΐ ȁ

Ȃ ӥ ̆ ֲ ֟֟ ̆Ҍ Һ ֟ȁ

ȁ Ȃ 

2ȁễṽ  

ӥ ̆ ֲҌ ễṽ Ȃ ֲễṽ ⱬ

ӥľ Έ /Ӝȁ/̂҈̃ễṽ ⱬȁ ꜚ ҍ ⱬ№ Ŀ

№ῤ Ȃ 

3ȁ Ḡ 

ӥ ̆ ֲ Ὲ Ҍ Ḡ ’Ȃ 

4ȁ ᴂ Ԋ  

ӥ ̆ ֲҌ ԅ ȁᴂ Ȃ 

5ȁ  

ӥ ̆ ֲ Ὲ

Ȃ 

῏ɻ ҟ Ԏ 

Ѓ҅Є ָғ ҡɻ ┼ָ Ὶ ְ ┼ ῚלᴗҟӐ Ғ

Ғ⌐ ҟ Ԏ 

ֲҺ ⇔Ԋ׆ ȁ ֟ ҙ Ȃ ӥ

̆ ֲ қȁ └ֲ ῒ ֪ ῃ ῒזᴑҙ Һ

ҙⱵ ’ Ҋ̔ 

  ῏ ῏  ҙⱵ ’ 
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  ῏ ῏  ҙⱵ ’ 

1 ꞉ ᴩ └ ᴑҙ 
̆

ҙⱵ 

2 ᵡ ᴩ └ ᴑҙ 
̆

ҙⱵ 

3 ᴩ └ ᴑҙ  

4 ᴀ  └ ᴑҙ  

5 Ḥ ẫ └ ᴑҙ 
̆

ҙⱵ 

6 Grogene Technology Limited̂BVĨ └ ᴑҙ ҙⱵ 

7 
Grogene Technology Limited̂

̃ 
└ ᴑҙ ҙⱵ 

8 
Grogene Technology Limited̂Ҭ

̃ 
└ ᴑҙ ҙⱵ 

9 ҉ Ⱶ ⱵҬ  └ ᴑҙ ҙⱵ 

10 ҉ Ὲ  └ ᴑҙ ҙⱵ 

11 ҉ ֟ Ὲ  └ ᴑҙ ҙⱵ 

12 ᴑ  └ ᴑҙ 
̆

ҙⱵ 

13 
҉ ᴑҙ Ҭ ̂

ᴩ̃ 
└ ᴑҙ 

̆

ҙⱵ 

14 
҉ ᴑҙ Ҭ ̂

ᴩ̃ 
└ ᴑҙ 

̆

ҙⱵ 

15 ҉ Ὲ  
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

16 ҉ ῐ Ⱶ Ҭ  
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

17 ҉ ᵠ Ὲ  
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

18 ҉ Ҭ ̂ ᴩ̃ 
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

19 
ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

20 
҉ ᴑҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

21 
Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

22 
Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

но 
⇔ҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

нп 
҉ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

нр 
҉ ῐ ⇔ҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  
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  ῏ ῏  ҙⱵ ’ 

нс 
֤ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

нт 
҉ ᴑҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

ну 
҉ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

нф 
҉ ҈ ⇔ҙ ᴩᴑҙ

̂ ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

ол 
҉ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

ом ӏ ̂҉ ̃ Ὲ  
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

он ῐ  
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

оо 
!ǇǊƛŎƻǘ hǾŜǊǎŜŀ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ̂Ҭ

Һᵣ̃ 

ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

оп 
!ǇǊƛŎƻǘ hǾŜǊǎŜŀ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ

̂.±LҺᵣ̃ 

ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

ор !ǇǊƛŎƻǘ .ƛƻ{ŎƛŜƴŎŜ IƻƭŘƛƴƎǎΣ [ΦtΦ 
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

ос 
҉ ẫ ῐ ⇔ҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

от 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

оу 
҉ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

оф 
҉ תּ ᴩᴑ

ҙ̂ ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пл 
҉ ῐ ᴑҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пм ²Ŝǎǘ .ƛƻƭŀƪŜ IƻƭŘƛƴƎǎ ̂IỸ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

пн 
ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

по 
ԓ ᴑҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пп 
ѿ ᴑҙ Ҭ ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пр 
ῐ ῐ ֟ҙ

ᴩᴑҙ̂ ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  
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  ῏ ῏  ҙⱵ ’ 

пс 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пт 
҉ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пу 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

пф 
҉ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

рл 
ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

51 ῐ  
ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

52 
⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

53 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

ӊ Ẽ↔

└ ᴑҙ 
ҍ ֟  

54 
!ǇǊƛŎƻǘ .ƛƻǘŜŎƘ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ̂Ҭ

Һᵣ̃ 

ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

55 
!ǇǊƛŎƻǘ .ƛƻǘŜŎƘ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ

̂.±LҺᵣ̃ 

ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

56 !ǇǊƛŎƻǘ /ŀǇƛǘŀƭ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

57 ²Ŝǎǘ .ƛƻƭŀƪŜ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

58 !ǇǊƛŎƻǘ ¢ǊŜŜ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

59 !ǇǊƛŎƻǘ .ƛƻƎŜƴ /ŀǇƛǘŀƭ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

60 .ƛƻƘŜǇŀ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

61 !ǇǊƛŎƻǘ .ƛƻƎŜƴǘŀ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

62 !ǇǊƛŎƻǘ .ƛƻǘƘŜǊŀǇȅ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

63 !ǇǊƛŎƻǘ .ƛƻƳƻǾŀ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

64 !ǇǊƛŎƻǘ .ƛƻǊƛƻƴ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

65 !ǇǊƛŎƻǘ .ƛƻƭƻƎƛŎŀƭ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 
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  ῏ ῏  ҙⱵ ’ 

66 !ǇǊƛŎƻǘ .ƛƻƎǊƛǘ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

67 !ǇǊƛŎƻǘ .ƛƻƴƛƪŜ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

68 ·½ .ƛƻŎƘƻƛŎŜ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

69 !ǇǊƛŎƻǘ .ƛƻŜǘŜǊƴ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

70 !ǇǊƛŎƻǘ .ƛƻƪŜȅ  [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

71 !ǇǊƛŎƻǘ .ƛƻ!ǊƴŀǘŀǊ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

72 !ǇǊƛŎƻǘ .ƛƻ¦La [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

73 !ǇǊƛŎƻǘ .ƛƻ[ƛƴƪ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

74 !ǇǊƛŎƻǘ !ǊƎƻ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

75 !ǇǊƛŎƻǘ /ƛǊŎƻŘŜ IƻƭŘƛƴƎǎ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

76 !ǇǊƛŎƻǘ IƻƴƎŜƴŜ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

77 !ǇǊƛŎƻǘ ±ƛǾŀǘƛŘŜǎ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

78 !ǇǊƛŎƻǘ [ƛǘǘ55 [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

79 !ǇǊƛŎƻǘ ±ƛōǊŀƴǘ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

80 !ǊŎƘ .ƛƻƭƛƴƪ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

81 !ǊŎƘ !ǊƎƻ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

82 !ǇǊƛŎƻǘ .ƛƻŎƭƛƴƛŎ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

83 !ǇǊƛŎƻǘ 9ȄŎŀƭƛǇƻƛƴǘ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

84 !ǇǊƛŎƻǘ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ [ƛƳƛǘŜŘ 
ӊ Ẽ↔

└ ᴑҙ 

̆

ҙⱵ 

ӥ ̆ ֲ қȁ └ֲ ῒ ֪ ῃ
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ῒזᴑҙҌ ֲ Ҍ≠ ҙ ԈȂ ҙ Ԉҙ

Ⱶ ӈҹ̔ ғ Ҍ № ȁ ֟ ꜚȂ 

ЃԑЄῗԓ ᾭ ҟ Ԏ  

ҹḠ ֲ ῒז қ ≠ ̆ ֲ қ꞉ ᴩȁ └ֲ

ῒ Ẽ↔ ᾧ ҙ ԈԊ ᵬ₮ԅ ̆ΐᵣ ӥ

ľ ԋ / ԋ̔/ȁ ᾧ ҙ Ԉ Ŀ ῏ῤ Ȃ 

҈ɻῗ ɻῗ ῗ  

Ѓ҅Єῗ ῗ ῗ  

ȇῈ Ȉȇᴑҙᴪ ‰↕ 36ĺ῏ Ȉȇ҉ ├֜

⇔ ҉ ↕Ȉ ├֜ ῏ҙⱵ ↕Ҭ ῏ ̆

ӥ ̆Ὲ ῏ ῏ ῏ Ҋ̔ 

1ȁ └҉ Ὲ ֲȁ ֲ ῒז  

̂1̃ қ 

Ὲ қҹ꞉ ᴩ̆ΐᵣ ’ ӥľ /ῇȁ/̂ѿ̃

қȁ └ֲ ’ĿȂ 

̂2̃ └ֲ ῒѿ ꜚֲ 

 ῏  ῏ ῏  

1  

ֲ └ֲ̆ ֲ 0.82% ᴍ̆

ᴋ꞉ ᴩȁᵡ ᴩȁḤ ẫȁ ᴀ

ᴩ ԊⱵ ᴩֲ№≢ └ ֲ 21.58%ȁ

10.02%ȁ4.49%ȁ0.39% 0.11% ‗ ̆ ҍӏ

ȁ ѿ ꜚ№≢ └ ֲ 5.52%ȁ

4.12% ‗ ̆ └ ‗ ᶛҹ 47.04% 

2 ӏ  

ֲ └ֲ ѿ ꜚֲ̆ Ὲ 5.52%

ᴍ̆ ᴋ ԊⱵ ᴩֲ └

ֲ 4.12% ‗  

3  
ӏ ᴋ ԊⱵ ᴩֲ ᴑҙ̆ ֲ

4.12% ̆ ֲ └ֲ ѿ ꜚֲ 

4 ᵡ ᴩ 
ֲ 10.02% ᴍ̆ ԊⱵ ᴩֲҹ

̆ ֲ └ֲ ѿ ꜚֲ 

5 Ḥ ẫ 
ֲ 4.49% ᴍ̆ ԊⱵ ᴩֲҹ

̆ ֲ └ֲ ѿ ꜚֲ 

6 ᴀ  
ֲ 0.39% ᴍ̆ ԊⱵ ᴩֲҹ

̆ ֲ └ֲ ѿ ꜚֲ 
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 ῏  ῏ ῏  

7 ᴩ 
ֲ 0.11% ᴍ̆ ԊⱵ ᴩֲҹ

̆ ֲ └ֲ ѿ ꜚֲ 

2ȁ 1 ῒז ҉ Ὲ ҉ץ5% ᴍ ֲ 

└ֲ ῒѿ ꜚֲӏ ̆Ҍ ῒז

҉ץ5%ֲ ᴍ ֲȂ 

3ȁ ֲ Ԋȁ ֲ  

ֲ Ԋȁ ֲ ҹ ֲ ῏ ̆ ῏

’ ӥľ /҈ȁ Ԋȁ ֲ ֲ

’ĿȂ 

4ȁῒז῏ ֲ 

ҍ └ ֲ ֲȁ ֲ ҉ץ5% ᴍ

ֲ ֲ Ԋȁ ֲ ῏ ℗ ֞ҹ ֲ ῏

Ȃ῏ ℗ Ẽȁ 18 ῒ Ẽȁ

Ẽ ȁᾞ ῒ Ẽȁ Ẽ ᾞ ȁ Ẽ Ȃ 

5ȁ 1 ῒז ֲ ҉ץ5% ᴍ ῒז ֲ  

 ῏  ῏ ῏  

1 

LVCȁ ȁӏ

ȁ ȁ

 יּ

LVC ≠´ └ ᴑҙ̆ ֲ 6.34%

ᴍȂ ȁӏ ȁ №יּ

≢ ֲ 4.78%ȁ1.61%ȁ0.23% 0.04% ̆

ῒ ԊⱵ ᴩֲ ֲ ҹ҉

Ὲ ̆ ≠´ ҉ Ὲ

└ֲ̆ ȁӏ ȁ

יּ ≠´ └ ᴑҙ 

2 
Tencent Mobility 

Limited 
Ὲ 5.76% ᴍ 

6ȁ └҉ Ὲ ֲ ῒז Ԋȁ Ԋȁ ֲ

ῒזҺ ֲ 

└҉ Ὲ ֲ ῒז ҹ꞉ ᴩ̆ῒ ԊⱵ ᴩ

ֲҹ Ȃ 
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7ȁ҉ 1 6 ↓῏ ֲ ῏ ֲ └ ̆

╠ ῏ ֲ̂ Ԋ ̃ ᴋ Ԋȁ ֲ ֲ ῒ

ז ̆ᵖ҉ Ὲ ῒ Ὲ  

̂1̃ қ ῒѿ ꜚֲ └ ῒזᴑҙ 

Ȃ 

̂2̃ └ֲ ῒ Ẽ↔ └ ᴋ Ԋȁ ֲ ῒ

 ᴑҙז

ӊľΈȁ/̂ѿ̃ ֲҍ қȁ └ֲ ῒ ֪ └

ῒזᴑҙӊ Ҍ Ҍ≠ ҙ ԈĿ ᴑҙ ̆

└ֲ ῒ Ẽ↔ ᴋ Ԋȁ ֲ ῒזᴑҙ Ҋ ̔ 

 ῏  ῏ ῏  

1 ֤ Ὲ  └ֲ ᴋ Ԋ 

2 ̂҉ ̃ Ὲ  └ֲ ӊ Ẽ↔ ᴋ Ԋ 

3 ӏ Ὲ  └ֲ ӊ Ẽ↔ ᴋ Ԋ 

4 ̂ ̃ Ὲ  └ֲ ӊ Ẽ↔ ᴋ Ԋ 

5 ֤ ֹ ᴍ Ὲ  └ֲ ӊ Ẽ↔ ᴋ Ԋ 

̂3̃ Ὲ ҉ץ5% ᴍ ֲ ῒז └ ֲ ῒז  

̂ Ὲ ῒ Ὲ ץ ̃ 

 ῏  ῏ ῏  

1 ҙ Ὲ  
҉ץ5% қ Tencent Mobility 

Limited └ ᴑҙ 

2 Soulieana Investment Limited 
҉ץ5% қ Tencent Mobility 

Limited └ ᴑҙ 

3 ҉ ҙ Ὲ  
҉ץ5% қ Tencent Mobility 

Limited └ ᴑҙ 

4 ᴩᴑҙ̂ ᴩ̃ 
҉ץ5% қ Tencent Mobility 

Limited └ ᴑҙ 

̂4̃ ҉ 1 6 ↓῏ ֲ └ ̆ ╠ ῏ 

ֲ̂ Ԋ ̃ ᴋ Ԋȁ ֲ ֲ ῒז ̂  

Ὲ ῒ Ὲ ץ ̃ 

 ῏  ῏ ῏  

1 ᾥ Ὲ  
Ԋȁ ӏ 30% ᴋ

Ԋ 
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 ῏  ῏ ῏  

2 ẫ Ὲ  Ԋ ↨ ᴋ Ԋ 

3 ҉ └ Ὲ  Ԋ ↨ ᴋ Ԋ 

4 Argo Biopharma Cayman Limited Ԋ ↨ ᴋ Ԋ 

5 ֤ ֲ ᴍ Ὲ  Ԋ ↨ ᴋ Ԋ 

6 ҉ Ὲ  Ԋ ↨ ᴋ Ԋ 

7 ̂ ̃ Ὲ  Ԋ ↨ ᴋ Ԋ 

8 ҙ Ὲ  Ԋ ↨ ᴋ Ԋ 

9 ̂҉ ̃ Ὲ  Ԋ ↨ ᴋ Ԋ 

10 ҉ Ԑ ᴍ Ὲ  Ԋ ↨ ᴋ Ԋ 

11 ̂҉ ̃ Ὲ  Ԋ ↨ ᴋ Ԋ 

12 ҉ Ὲ  Ԋ ↨ ᴋ Ԋ 

҉ ᴑҙ ̆ ҍ҉ 1 ȁ 2 3 ↓῏ ֲ῏

℗ └ ̆ ╠ ῏ ֲ ᴋ Ԋȁ ֲ

ֲ ῒז ̂ Ὲ ῒ Ὲ ץ ̃֞ҹῈ ῏ Ȃ 

8ȁ ҉ Ὲ ҉ץ5%  ᴍ ֲ ῒז  

 ῏  ῏ ῏  

1 ᴑ  
ᴑ ꞉ ᴩ 99.99% ᴍ̆

꞉ ᴩ ֲ 21.58% ᴍ 

2 ҉ Ⱶ ⱵҬ  

҉ Ⱶ ⱵҬ ҉

ᴑҙ Ҭ ̂ ᴩ̃99.99%

ᴍ̆҉ ᴑҙ Ҭ ̂ ᴩ̃

꞉ ᴩ 99.99% ᴍ̆꞉ ᴩ

ֲ 21.58% ᴍ 

3 Ὲ  

Ὲ Tencent Mobility 

Limited 100% ᴍ̆Tencent Mobility 

Limited ֲ 5.76% ᴍ 

9ȁ ֲ Ὲ ȁ№Ὲ Ὲ  

 ῏  ῏ ῏  

1 қḤ  ֲῃ Ὲ  

2 ҉ Ḥ  ֲῃ Ὲ  

3 ҉  ֲԋ ῃ Ὲ  

4 Ḥ  ֲῃ Ὲ  

5 Ḥ  ֲῃ Ὲ  
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 ῏  ῏ ῏  

6 BVI Ḥ  ֲῃ Ὲ  

7 
Ḥ ᴍ Ὲ

֤№Ὲ  
ֲ№Ὲ  

8 
Ḥ ᴍ Ὲ ҉

№Ὲ  
ֲ№Ὲ  

9 
҉ Ḥ Ὲ №

Ὲ  
ֲ Ὲ ӊ№Ὲ  

10 
҉ Ḥ Ὲ №

Ὲ  
ֲ Ὲ ӊ№Ὲ  

11 MediLink Therapeutics Holding Limited ֲ Ὲ  

10ȁῒז῏  

ֲ ╠ ԋҩ ῤ Һ ῏ ’ Ҋ̔ 

 ῏  ῏ ῏  

1 ֪ ῎  
┼ָ ᴑ ԐЇԓ 2026

6 Ғῴ ᴑ 

2 ֤ ᴋῈ  
Ԋ ↨ ᴋ Ԋ̆ԍ 2023 8 Ҍ

Ῥ ᴋ 

3 ᾢҹ ᴍ Ὲ  
Ԋ ↨ ᴋ Ԋ̆ԍ 2023 3 Ҍ

Ῥ ᴋ 

4 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2024 6  

5 
ẫ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2022 6  

6 
҉ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2024 7  

7 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2025 8  

8 
ԋ ᴑҙ Ҭ ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2025 9  

9 
҈ ᴑҙ Ҭ ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2024 1  

10 
ᴑҙ Ҭ ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2024 1  

11 
҉ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2024 7  

12  
└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2026 4  

13 ҏ ᴯᴗҟЃ ᴯЄ 
┼ָ Ӑ Ể∏

┼ ᴗҟЇ ԓ 2026 6  

14 
ῐ ⇔ҙ ᴩᴑҙ̂

ᴩ̃ 

└ֲ ӊ Ẽ↔

└ ᴑҙ̆ ԍ 2025 12  

15 Ҭ └ ̂ ̃ Ὲ  
└ֲ ӊ Ẽ↔ ᴋ

Ԋ̆ԍ 2025 1 ҌῬ ᴋ 

16 қ Ὲ  └ֲ ӊ Ẽ↔ ᴋ
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 ῏  ῏ ῏  

Ԋ̆ԍ 2023 2 ҌῬ ᴋ 

17 ҉ Ὲ  
└ֲ ӊ Ẽ↔ ᴋ

Ԋ̆ԍ 2024 10 ҌῬ ᴋ 

18 Ҭ ᵣ 

└ֲ ӊ Ẽ↔ ᴋ

Ԋ̆ԍ 2024 9 ҌῬ ᴋȂ

↔ Ҭ ᵣ 8.88%

‗  

19 CLIFF INVESTMENT PTE. LTD. ֲ ҉ץ5% ᴍ ᴑҙ 

20 ֤ ⇔ Ὲ  

ῤ↔ ↨ ᴋ ֲ Ԋ̆↔

↨ӊ ᴋ ֤ ⇔ Ὲ

Ⱶ ֲ̆ԍ 2024 1 ᴋ 

21 Ӝ ᴑҙ Ҭ  
ֲ ӏ 100% ᴑ

ҙ̆ԍ 2022 8  

22 ԇ  
ῤ ᴋ ֲ Ԋȁ◐ ̆

ԍ 2023 12 ҌῬ ᴋ 

23 ₄ 
ῤ ᴋ ֲ Ԋ̆ԍ 2024

11 ҌῬ ᴋ 

24 ╤  
ῤ ᴋ ֲ Ԋ̆ԍ 2025

9 ҌῬ ᴋ 

25  
ῤ ᴋ ֲ Ԋ̆ԍ 2025 9

ҌῬ ᴋ 

26 ↔ ↨ 
ῤ ᴋ ֲ Ԋ̆ԍ 2025 9

ҌῬ ᴋ 

27  
ῤ ᴋ ֲ Ԋ̆ԍ 2025 9

ҌῬ ᴋ 

28 MediLink Therapeutics Holding Limited 

ֲ 8.13% ᴍ Ὲ

̕ └ֲ ӊ Ẽ↔ ᴋ

Ԋ̆ԍ 2025 6 ҌῬ ᴋ 

29 Ὲ  

MediLink Therapeutics Holding Limited

Ὲ ̕ ֲ ӏ

ᴋ Ԋ̆ԍ 2022 2 ҌῬ ᴋ 

30 ֤ ҕ Ὲ  

ῤ↔ ↨ ᴋ ֲ Ԋ̆↔

↨ӊ ԍ ֤ ҕ Ὲ

ᴋ ף ֲȁ Ԋȁ  

31 ҉ ⱬ ᴍ Ὲ  
Ԋ ↨ ᴋ Ԋ̆ԍ 2025 12

ҌῬ ᴋ 

32 
̂҉ ̃ ᴍ Ὲ

 

Ԋ ↨ ᴋ Ԋ̆ԍ 2026 3 Ҍ

Ῥ ᴋ 

33 
ᴧ ̂҉ ̃ ᴍ

Ὲ  

Ԋ ↨ ᴋ Ԋ̆ԍ 2026 2 Ҍ

Ῥ ᴋ 

34 Ὲ  
└ֲ ӊ Ẽ↔ ᴋ

Ԋ̆ԍ 2026 5 ҌῬ ᴋ 

11ȁ ԍ ↕ ῏ ᴑҙ 

 ῏  ῏ ῏  

1 ᾣ ̂ ̃ Ὲ  ֲ └ֲ ӊ Ẽ↔
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 ῏  ῏ ῏  

└ῒ ҉ץ5% ‗ ̆

Ԋ 

2 ꞉ ̂ ̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

3 ҉ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

4 ҉ ᴨ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

5 ֤ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

6 ֤ӄԊ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

7 Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

8 ֤ Ἕ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

9 Ḥ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

10 ҉ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

11 ̂ ֤̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

12 ҉ ᴍ Ὲ  
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

13 ֒ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

14 ֤ ᴍ Ὲ  
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

15 ҉ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ 4.85% ‗ ̆

Ԋ 

16 ̂ ̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

17 ֤Έ ᴍ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ 3.96% ‗ ̆

Ԋ 
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 ῏  ῏ ῏  

18 Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

19 ̂ ̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

20 ̂҉ ̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

21 ҉ Ὲ  
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

22 ̂ ̃ Ὲ  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

23 Hepagene Therapeutics, Inc. 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

24 Vivatides Therapeutics Inc. 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

25 TAVOTEK HOLDING 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

26 D2M BIOTHERAPEUTICS LIMITED 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

27 Sanrise Thera. 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

28 
ETERN THERAPEUTICS CAYMAN 

LIMITED  

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

29 Argo Biopharma Cayman Limited 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

30 United InnoMed ̂ Caymañ  Limited 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

31 CirCode CAYMAN LIMITED   
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

32 Immvira Bioscience Inc. 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

33 Vibrant Therapeutics Limited 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗ ̆

Ԋ 

34 Excalipoint Therapeutics Inc 
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  
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 ῏  ῏ ῏  

35 ̂ ̃ ᴋῈ  
ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

36 
Genomicare Holdings ̂ Caymañ  Co. 

Ltd. 

ֲ └ֲ ӊ Ẽ↔

└ῒ ҉ץ5% ‗  

῍ɻῗ ֢  

Ѓ҅Єῗ ֢  

ᵝ̔҆ᾝ 

῏  ֜ ῤ  
2025 

 

2024 

 

2023 

 

ѿȁ ῏ ֜  

῏ ֲ  ῏ ֲ  1,369.34 1,309.03 1,199.84 

Ὲ  

Ⱶ 108.72 - 318.87 

└  115.73 16.74 1,529.62 

ԋȁẼ ῏ ֜  

/ / / / / 

҈ȁ ῏ ֜  

֤Έ

ᴍ Ὲ  

Ⱶ - 178.69 128.58 

└  1,637.17 - 2,783.98 

Hepagene 

Therapeutics,Inc. 

XNW-023 ̂HBṼ

῏ ῒ

ȇ Ȉ 

- - - 

TAVOTEK HOLDING Ⱶ 528.77 - - 

҉

Ὲ  
Ὲᴧ Ⱶ Ⱶ 11.00 - - 

Sanrise Thera. ᵬ  - 30.41 - 

1̔ ֲ TAVOTEK HOLDING῏ ̆TAVOTEK HOLDING└

⇔ ̂ ̃ Ὲ ῤҍ ֲ ֜ ̆ ֲ ҉ ֜ ῏

֜ ̕ 

2̔ ֲ Hepagene Therapeutics, Inc.῏ ̆Hepagene Therapeutics, 

Inc.└ Hepagene Therapeutics ̂HK̃  Limitedῤҍ ֲ ֜ ̆ ֲ ҉

֜ ῏ ֜ ̕ 

3̔ ֲ ҉ Ὲ ῏ ̆҉

Ὲ └ ҉ Ὲ ῤҍ ֲ ֜ ̆ ֲ ҉ ֜

῏ ֜ Ȃ 

4̔ ֲ Sanrise Thera.῏ ̆Sanrise Thera.└ ARNATAR 

THERAPEUTICS, INCῤҍ ֲ ֜ ̆ ֲ ҉ ֜ ῏ ֜ Ȃ 

ЃԑЄ ῗ ֢ ‼ 

῏ ֜ ∞ ‰̔∞ ῏ ֜ ῏ ֜ ̆
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ȇῈ Ȉ Ԋᴪ ῏ ֜ Ԋ ̆ ҍ῏ ֲ

֜ 30̓ᾝ҉ץ ֜ ̕ҍ῏ ֲ ֜ Ὲ ѿ

֟ ṿ0.1%̆҉ץғ 300̓ᾝ ֜ ҹ ῏ ֜ Ȃ 

ЃҎЄ ῗ ֢  

1ȁ ῏ ֜  

̂1̃ ҍ ῏ ֜  

ῤ̆ ֲҍ Ὲ Ҋץ̂ ľ Ŀ̃

῏ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

֜ ῤ  

2025  2024  2023  

֜  

  

֜  

  

֜  

  

Ⱶ 108.72 0.35% - - 318.87 1.42% 

└  115.73 0.38% 16.74 0.07% 1,529.62 6.83% 

 224.46 0.73% 16.74 0.07% 1,848.48 8.26% 

ῤ̆ ֲҍ ῏ ֜ ῤ Һ ҹ ῒ IND ȁ

ҳ ADC └ ץ̆ CMC Ⱶȁ Ȃ 

2023 ῏ ֜ ̆Һ XNW27011ȁXNW28012ңҩ

ADC ꜚҳ ̕ ҳ ȁ ̆Ὲ Ҭ ԅ

IND ȁҳ ADC ץ̆ CMC Ⱶ Ȃ ╠̆

ֲ XNW27011ȁXNW28012ҳ III ȁNDA CDMO

ҙⱵ ֟└ ҹү ₣ ̆ ֲ Ҍ

ᶭ Ȃ 

ᴑҙ № CRO/CDMOⱵ ᶫ ȁⱴ ̆

ҹ⇔ ҙⱵ Ȃ ֲҍ ֜ ҹ CDMO

῏ҙⱵ̆ΐ ҙ ̆ ῏ҙⱵ ╠ ᶫ ᴇ

̆Ҍ ≠ Ȃ 
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Ѓ Є҅ ῗ ֢  

1ȁ ῏ ט  

ῤ̆ Ԋȁ Ԋ ֲ ̂Ҍ ȁ

Ԋȁ Ԋ̃ ’ΐᵣ ӥľ /ῇȁ Ԋȁ Ԋ̂ Ԋ

ᴪ╠̃ȁ ֲ ֲ ’Ŀ №ῤ Ȃ 

Ѓ֒Є ῗ ֢ ֢  

1ȁҍ ֤Έ ᴍ Ὲ ῏ ֜  

ῤ̆ ֲҍΈ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

֜ ῤ  

2025  2024  2023  

֜  

  

֜  

  

֜  

  

Ⱶ - - 178.69 0.75% 128.58 0.57% 

└  1,637.17 5.33% - - 2,783.98 12.43% 

 1,637.17 5.33% 178.69 0.75% 2,912.56 13.01% 

Έ ѿ № Ғҙ CRO/CDMOⱵ ᶫ Ȃ ֲ

ҍΈ ԍ҉Ҋ ῏ ̆Һ Έ № № Ҭ ᵣ

CDMOⱵ̆ΐ Ȃ 

ֲ CRO CDMO Ⱶ ԅᶫ ᴇ ̆ Ҍ

ᶫ ᴇȁ ’ȁ ⱬȁ֜ט ȁ ҙḤ

ᶫ Ȃ ֲ Έ ֟ Ⱶ ᴇ ↕ҍῒזᶫ

ѿ ̆ ᴇῈᾛ̆Ҍ ≠ Ȃ 

2ȁҍHepagene Therapeutics, Inc.῏ ֜  

20215 ̆ ֲҍ Hepagene Therapeutics, Inc.└ Hepagene 

Therapeutics ̂HK̃  Limited̂ľ ⇔Ŀ̃ ȇ Ȉ̆

ֲ ⇔ Ә ̂HBṼ ҩṜ № ȁ ῏

ῒ ҙ ≠̆ ᵖҌ ԍ ῏ ȁ

ȁ ῏Ғ≠ ȁ ῏Ғ≠ ≠̆

ҳ ≠ȁ ‰ ֟ ֟ Ȃ 
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⇔ ֲ ט ט ȁ ҩ ט ῤ

2,200.00̓ ᾝ̆ץ ֟ ҉ ᶛ ֲ ט № Ȃ

2022̆ ֲ ⌠ԅ ⇔ ט 200̓ ᾝ ט 100̓ ᾝ

ט ̆ ԅ ῀̕ Ȃ 

ֲҍ ⇔ ᵬ ȁ╠ ȁ

ȁ ȁ ̆ Ὲ ᵬ̆֜

ᴇ ̆Ҍ ≠ Ȃ 

3ȁҍTAVOTEK HOLDING῏ ֜  

TAVOTEK HOLDING└ ⇔ ̂ ̃ Ὲ ѿ Ғ ԍ

⇔ № ȁ ֟ ᴑҙȂ20249 ̆

ֲҍ ⇔ ̂ ̃ Ὲ ȇ ᵣ ̂CRÕ Ȉ̆

ῒ ᵣ Ṝ № ̂PCC̃ ᶫ ̆ ֲҍ

TAVOTEK HOLDINGҺ ῒ Ⱶ̆ᴇ Ὲᾛ̆

ᵬ Ȃ 

4ȁҍ҉ Ὲ ῏ ֜  

ῤ̆ ֲ ҉ Ὲ └ ҉

Ὲ Ὲᴧ Ⱶ Ⱶ̆ ғ ᴇ ̆

ᴇ ῈᾛȂ 

5ȁҍSanrise Thera.῏ ֜  

20233 ̆ ֲҍ Sanrise Thera.└ ARNATAR THERAPEUTICS, 

INC ȇ ᵬ Ȉ̆202310 ȇ

ᵬ ӥȈȂ ῤ̆ ᵬ̆ ֜ Ȃ

2024 ֜ 30.41҆ᾝ ARNATAR THERAPEUTICS, INC

ֲ ט ≠ Ȃ 

6ȁῒזҺꜚ ῏ ֜ ’ 

̂1̃ ҍҬ ᵣ̂03681.HK̃ ῏ ֜  

ŵҍҬ ᵣ XNW1011 ᵬ  
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20193 ̆ ֲҍҬ ᵣ ԅȇBTK└╕ӊҍ ᾧ

῏ ᵬ Ȉ̆ ֲ Ҭ ᵣ

XNW1011ҍ ᾧ ῏ ̆

ᵖҌ ԍ ̂ ȁ ̃ȁ ȁ ῏Ғ

≠ ̂ ̃ȁ ҳ ≠ȁ ֟

‰ ֟ ֟ Ҭ ῃ ≠ Ȃ 

Ҭ ᵣ ֲ ט 1.40ַᾝ̆ץ ֟ ҉

ᶛ ֲ ט № Ȃ ֲԍ 2019⌠ԅҬ ᵣ ט

4,000.00̓ᾝ ט ̆ ῤ Ȃ 

ŶҍҬ ᵣ XNW1011 ᵬ ӊ ᾟ ̕ҍҬ ᵣᵬ

ҹ ῍ ҍԐ  

20219 ̆ ֲҍҬ ᵣ ╠ XNW1011ᵬ ᾟ

̆ XNW1011ῃ ≠ Ԋ ѿ ᵬ̆ ᾟ

ֲ Ҭ ᵣ ῍ ₮ XNW1011̓͂ ≠̂ ᾧ

ֲḠ ᾧ ▼ᵩ ̃̆ ֲҍҬ ᵣ ԍ╠

ῃ 2:1 ᶛ № Ȃ ֲ ף

Ҭ ᵣҍᴋᵥ ҈ Ԋ Ȃ 

̆ ֲҍҬ ᵣᵬҹ ̆ Ԑ ̂01952.HK̃

XNW1011ῃ ῤ ԍ ҙ ≠̆

5.61ַ ᾝ̂ ט 1,200.00̓ ᾝȁ ט № ̃Ȃ 

ֲȁҬ ᵣ ԍ 2021⌠ԅԐ ט 1,200.00҆ ᾝ ט

̆ ῤ Ȃ 

Ԑ 20256 Ὲ Ḥ ̆Ԑ XNW1011Ῥ

̂№ ̃̆ Travere TherapeuticsXNW1011ῃ ̂Ҭ

қ֒ȁқ ֒ ̃ ҙ Ȃ ֲȁҬ ᵣᵬҹ῍

҉ ̆ 2:1 ᶛ׆Ԑ № ט ȁ

ט № ץ̆ ᶏ ̂ № ̃Ȃ 

҉ ֜ ᵣ ’ ӥľ ԓ /ѿ/̂ ԋ̃/1ȁ/̂ 2̃ BD
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֜ Ҋ ֟ ῀ ’ĿȂ 

Ѓ῏Єῗ ֢ ᵯ ‟ 

̆Ὲ ҍ῏ ᵩ Ҋ̔ 

ᵝ̔҆ᾝ 

 Ὲ  2025.12.31 2024.12.31 2023.12.31 

ט   163.53 10.00 200.80 

ט  Έ  272.03 - 602.59 

ט  ⇔ ̂ ̃ Ὲ  - 500.00 - 

ῒז  ARNATA RTHERAPEUTICS,INC - - 1,000.00 

Ѓ҈Єῗ ֢ ῎ ꜙ ‟  

Ὲ ҍ῏ ӊ ῤ Һ ῏ ֜ ΐ ҙ ̆Ҍ

Ὲ ῒז қ≠ ’̆Ҍ ῏ ֜ Ὲ ῏

≠ Ȃ 

Ѓ῍Єῗ ֢ ‟ 

1ȁ ῏ ֜ ῏└  

ֲ ῒȇῈ Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉȇ῏

֜ └ Ȉȇ Ԋ ᵬ└ Ȉ Ὲ └ ῏ ֜ ‗ Ԋ

Ạ₮ԅ Ȃ 

2ȁ῏ ֜ ’ 

ῤ̆ ֲ῏ ֜ қ̂ ̃ᴪ ̆ ֲ Ԋ

ҹῈ ῏ ֜ ῤ ᴇ ȁῈᾛȁ ȁ ̆ Ὲ

ῃᵣ қ ≠ ̆Ҍ Ὲ ῒזҬ қ≠ ’ȂῈ Ԋᴪ

῏ Ԋ ԅ ‗̆ ῏ ȁ Ὲ

Ȃ 

3ȁ⁞ ѿ ῏ ֜  

̂1̃ Ὲ ץ ̆Ὲ ԅץҊ ⁞ ῏ ֜ ̔ 

1̃ Ҥ ȇῈ Ȉ ȇῈ Ȉ ̆ ԅ ֟

ֲ̆ ȁ Ⱶȁ ֟ȁҙⱵ ҍ қҤ № ̕῏ ֜
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‰ ̆ қ̂ ̃ᴪ‗ ῏ қ Ȃ 

2̃ Ὲ └ ԅȇ῏ ֜ └ Ȉ̆׆῏ ֜ ‗ ҍ

Ҥ ῏ ֜ Ḡץ̆ Ὲ ῏ ֜ Ὲᾛ ̆ ḠῈ ῏ ֜

ҹҌ Ὲ ῃᵣ қ ≠ Ȃ 

3̃ Ԋ└ ̆ ῏ ֜ Ԋ Ȃ 

4̃ ľῈ ȁῈ ȁῈ Ŀ ↕ ᴇ̆ Ḡ῏ ֜ Ҍ Ὲ

қ≠ Ȃ 

̂2̃ ֲȁ ֲ қ ῒѿ ꜚֲȁ Ԋ̂ Ԋ̃ȁ

ֲ ҉ץ5% қ LVCȁ ȁӏ ȁ ȁיּ

₮ΐԅ῏ԍ ⁞ ῏ ֜ ̆ΐᵣ ӥľ

ԋ / ԋ̔ҍ Ḡ ῏ Ŀ ῏ῤ Ȃ 
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Ӣ  Ḧ  

҅ɻ ╦ ⌐ ⅎ ”  

Ὲ 2025ԋ ҳ қᴪ ȇ῏ԍῈ Ὲ ֲ

̂A ̃ ⇔ ҉ ╠ ≠ № Ԏ

Ȉ̔Ὲ ҉ ├֜ Ὲ ֲ ̂A ̃

⇔ ҉ ȂҹῚ қ ≠ ̆ ҉ ╠ ≠

қ ᴍ ᶛ῍ ֣ ̆ Ԏ

қ ᶛ Ȃ 

ԑɻ ָ ⌐ ⅎ  

Ѓ҅Є ָ ⌐ ⅎ  

Ὲ № ≠ ̆ ≠ №ӊ ↓῀Ὲ Ὲ ̆Ὲ

Ὲ ҹῈ Ύ №ӊԓ ҉ץ ̆ ҌῬ Ȃ 

Ὲ Ὲ Ҍ ץ ╠ץ Ԏ ̆ ᶭ Ὲ

ӊ╠̆ ᾢ ≠ Ԏ Ȃ 

Ὲ ׆ ≠ Ҭ Ὲ ̆ қᴪ‗ ̆ ׆ץ ≠

Ҭ ᴋ Ὲ Ȃ 

Ὲ Ԏ Ὲ ᵩ≠ ̆ қ ₮ ᶛ№

Ȃ 

ЃԑЄ ָ ҏ / ⌐ Ѓ Є ⌐ ⅎ  

Ὲ  2025 ԋ ҳ қᴪ ԅȇ῏ԍ└ <҉ ҈

қ№ ⅞> Ȉ̆ Ὲ └ ȇ҉ ҈ қ№

⅞Ȉ̆ΐᵣῤ Ҋ̔ 

1ȁ≠ № ⅞ └ ↕ 

̂1̃Ὲ ≠ № қ ̆ Ḡ ≠ №

Ȃ  
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̂2̃Ὲ ץ № ≠ ̆≠ № Ҍ

№ ≠ ̆Ҍ Ὲ ⱬȂ  

̂3̃Ὲ ᴨᾢ № ≠ № ȂῈ ΐ № ᴆ ̆

№ ≠ № Ȃ  

̂4̃Ὲ Ԋᴪȁ қᴪ ≠ № ‗ Ҭ ᾟ№

Ԋ Ὲᴧ Ȃ  

2ȁ≠ №   

Ὲ ץ ȁ ҍ № ≠ Ȃ≠ №

Ҍ № ≠ ̆Ҍ Ὲ ⱬȂ 

№ ԍ ≠ ≠ № Ҭΐ ᴨᾢ ̆ ΐ №

ᴆ ̆Ὲ № ≠ № Ȃ 

3ȁ≠ № ᴆ 

Ҋῃץ ᴆ ’Ҋ̆Ὲ ץ № ≠ № ̔  

̂1̃Ὲ ≠̕  

̂2̃ Ὲ № ≠ ҹ ṿ̕  

̂3̃ Ὲ Ⱶ ₮ΐ Ḡ ̕  

̂4̃ ԋҩ ῤ̆Ὲ ₮ תּ̂ ̃Ȃ

₮ Ὲ ȁ ӯ ֟ ѿ

‪ ֟ ғ҉ץ50% 5,000҆ᾝ̆ ѿ ֟

 Ȃ҉ץ30%

Ὲ ≠ ≠ № ̆ Ὲ ȁ ‪

֟ ̆ᾟ№ Ὲ № ≠ ȁ ’ȁ

ҍῈ ╠ ȁ ≠ Ȃ  

4ȁ≠ №   

≠ № ᴆ ̆Ὲ ѿ ≠ № ̆

῏ ȁ ᴆ ȂῈ ’̆
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Ҭ ≠ № Ȃ  

5ȁ № ᶛ  

Ὲ № ≠ ̆№ Ҍ ԍ № ≠

10%Ȃ  

6ȁ №   

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠

ץ ₮ ̆ №Ҋ↓ ̆

̆ ₮ № ̔  

̂1̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 80%̕  

̂2̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 40%̕  

̂3̃Ὲ ғ ₮ ̆ ≠ № ̆

№ ≠ № Ҭ ᶛ ᵞ ⌠ 20%ȂῈ Ҍ №

ᵖ ₮ ̆ ץ Ҭ 3 Ȃ 

7ȁῈ ҉ / ≠ ̂ ̃҈ ≠ № ‗ └ 

Ὲ ≠ № Ὲ ȇῈ Ȉ ȁ ≠ ’ȁ

ᶫ ’ ֜Ὲ Ԋᴪ Ȃ Ԋ ץ Ҭ қ

̆ ₮№ ̆ ֜ Ԋᴪ Ȃ Ԋᴪ ≠ №

ᾟ№ ̆ Ғ ‗ ֜ қᴪ Ȃ Ԋᴪ ≠ №

ΐᵣ ̆ Ὲ ≠ № ȁ ᴆ ᵞ ᶛȁ

ᴆ ῒ‗ Ԋ Ȃ Ԋ ≠ №

Ȃ қᴪ ≠ № ‗ Ҭ ᾟ№

Ԋ ᴪῈᴧ қ Ȃ қᴪ № ΐᵣ ╠̆

̂ ᵖҌ ԍ ᶫ ȁ ȁᴰ ȁ ᴆȁῈ

ȁԑꜚ ȁ Ҭ қ ᴪ ̃Һꜚҍ қ ≢ Ҭ қ

֜ ̆ᾟ№ Ҭ қ ̆ Ҭ қ῏ ȂῈ
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Ҍ № ̆ Ԋᴪ Ҍ № ΐᵣ ȁῈ

℗ Ԋ Ғ ̆ Ԋ ֜

қᴪ ̆ Ὲ ᵣ҉ԇץ Ȃ 

8ȁ≠ № ⅞  

Ὲ ֟ ’ȁ ⅞ ̆ қ̂

≢ Ὲᴧ ̃ȁ Ԋ ≠ № ȂῈ ῏

≠ № ̆ ғ Ԋᴪ ̆ῃᵣ Ԋ

҉ץ ‗ ֜ қᴪ ̆ ₮ қᴪ қ ‗ 2/3

҉ץ ȂῈ ҹҬ қ ⱴ қᴪ ᶫḂ≠Ȃ

Ԋ ≠№ ȂῈ ≠ №

Ҍ Ҭ ᴪ ├֜ ῏ Ȃ 

9ȁ № ≠ ᶏ ↕ 

Ὲ № ≠ Һ ԍҍ ҙⱵ ῏ ȁ ӯ ֟ȁ

ⱬ ₮̆ ̆ᴨ Ⱶ ̆Ḇ

Ὲ ̆ ⅞ Ὲ ⅞ ̆

қ≠ Ȃ 

ЃҎЄ ҏ ╦ ⌐ ⅎ  

╠ ≠№ Һ ԍ ѿ ԅ ≠ №

̆ ≠ № ȁ≠ № ᴆȁ № ᶛȁ

№ ȁ≠ № ⅞ ȁ≠ № ‗ └ ԅ Ȃ 

Ҏɻ Ԑᴰῗԓ ҡ Ԑ Ҙ װ‟ ↔

 

ҹԅ ẫῃῈ ȁ ȁ № ‗ └̆℗ Ḡ

ȁ қᴇṿȁ ̆

̆Ὲ ԋ Ԋᴪ ѿ ᴪ ȇ῏ԍ└ < Ḥ

ᴍ Ὲ ҉ ҈ қ№ ⅞> ȈȂ 

└ ⅞ Ҋ̔Ὲ ҉ ̆ ԍ
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̆ Ὲ ’ȁ ȁ ᴪ ȁ

ץ̆ қ≠ ҹῈ ᴇṿ ̆ ≠№

̆ ̆℗ ҉ Ὲ ᴪ ᴋ̆ ȁ

ȁ └̆Ḡ ≠ № Ȃ 

ɻ῎ ҏ / ⌐ Ѓ ЄҎ Ὺ⌐ ⅎ ↔Ї ↔Ὺ

ɻ┼ ᶳ װ ⅎ ⌐ ᶕ  

Ѓ҅Є⌐ ⅎ ↔ ΊᵩῪ  

Ὲ ԋ Ԋᴪ ѿ ᴪ ȁ2025 ԋ ҳ қᴪ ԅ

ȇ Ḥ ᴍ Ὲ ҉ ҈ қ№ ⅞

Ȉ̆ΐᵣῤ ӊľԋȁ/̂ѿ̃ ֲ ≠ № ĿȂ  

ЃԑЄ⌐ ⅎ ↔ ┼ ᶳ  

Ὲ ȇ҉ ҈ қ№ ⅞Ȉ ᶭ ȇ҉ Ὲ Ȉ

ȇ҉ Ὲ 3 ĺ҉ Ὲ № Ȉ ȁ ȁ

ᴆ └ Ȃ ԍῈ ╠ ≠̆Ὲ ҉ /

≠ ̂ ̃ ҈ № ≠ № ⅞Ȃ└ ҉ ̆

Ԋᴪ ̆ᾟ№ Ὲ қᶭ ֣ ֟

≠Ȃ 

ЃҎЄ⌐ ⅎ ↔  

Ὲ ҉ / ≠ ̂ ̃ ҈ ≠ № Ὲ

֟ ’ȁ ⅞ └ ȂῈ ѿ ⇔ ꜚ

ᴑҙ̆ ῀ III ҳ ῏ ҳ ̆ῒҬ ֒

2026 ҉ ̆ҹῈ ꞊ ҙ ᾟ Ȃ ֟

Ӟ ҉ ̆ ꜚῈ ҙ ̆҉ ≠ № ΐ Ȃ 

Ѓ Є῎ ⌐ҙ Ԛ Ї └ⅎ ᴌ ⅎ ⌐ ᶕ

Ίᵩ ↔ 

Ὲ ╠ ≠ғ Ԏ ̆Һ Ὲ

ׅ ԍҳ ╠ ҳ ̆ ῀ ȂῈ 4ҩ⇔ ԍ
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2026-2028 ҉ ̆֟ ҉ ꜚῈ ҙ Ȃ 

⌠№ ᴆ ̆Ὲ ̆ Ὲ

≠ ⱬ̆ ̆ ᶏ ̆ ꜚ

῏ԍ≠ № ̆Ҍ № ȁ ̆ⱴ

ҍ ⱬ ̆ ̆ Ḥ ̆ꜛⱬ

Ὲ ҍ қ ԑḆ Ȃ 

Ὲ ᵩῈ қ№ № ≠ ԍῈ

֟ ȂῈ ῈᴧῈ Ҋ̆ ᴨᾢ

̆ ⱴ ץ̆῀ Ὲ ẠᴨẠ ̆ҹ ⇔ ⱴ ≠ Ȃ 

֒ɻ ָ ⌡ ” ᴓɻ ┼ ᵒ Ї

⌐ Ԛ ЇῗԓḦ

 

Ѓ҅Є ָҒ ⌡ ” ᴓɻ ┼ ᵒ  

ӥ ̆ ֲҌ ≢ ‗ ᴍȁ └

ᵌ Ȃ 

ЃԑЄ῎ ⌐ Ԛ Ї Ḧ

 

ӥ ̆Ὲ ≠ғ Ԏ ȂῈ

қȁ └ֲ ῒѿ ꜚֲ Ὲ ᴍ Ԋȁ ֲ

ֲ ⁞ ᵬ₮ԅ ῏ ̆ ӥľ ԋ /

ԋ̔ҍ Ḡ ῏ Ŀ №ῤ Ȃ 



Ḥ ᴍ Ὲ                              ӥ̂ Ύ ̃ 

1-1-470 

 Ὶל Ԑ  

҅ɻ ָ  

Ὲ Һ ֟ ꜚ̆

ȁ Ⱶ ȁṢ ҍ Ḥ ȁ ῒז Ὲ

֟ ꜚȁ Ⱶ ’ΐ Ȃ 

Ѓ҅Є  

ῤ̆Ὲ ҍ ’ Ҋ̔ 

 
Ὲ  

 
 

 
   

’ 

1 
ֲ 

ASTELLAS 

PHARMA INC.  
2025.05 

2025 5

 

ᵬ

 

ט +

ט +

№  
 

2 
ֲ 

Everest Medicines 

II ̂HK̃ Limited 
2021.09 

2021 9

 
 

ט +

ט +

№  
 

3 
ֲ 

SinoMab 

BioScience 

Limited 

2019.03 
2019 3

 ᵬ  

ט +

ט +

№  
 

1̔ ’ ҹ 202512 31 ̕ 2 ̆2026

4 ̆ ֲҍ ῏ ḱ ̆ Everest Medicines II ̂HK̃  Limited̂Ԑ

̃ ≠ӈⱵ ԇ Everest Medicines ̂Singaporẽ Pte. Ltd.̂Ԑ

ⱴ ץ̆̃ ԇԐ ֒ ץ № ≠̕20266 ̆Ԑ

ҍ ᾥ҉ Ὲ Travere Therapeuticsҍ ᵬ Ȃ ̆

Travere TherapeuticsXNW1011Ҭ №қ ֒ ץ ҙ

Ȃ Ԑ ҍ ֲ ̆Ḥ ᵬҹ҉ Ԑ׆

ט ȁ ט ҙ № Ȃ 

2̔ ҉ Һ ῤ ӥñ ԓ /ѿȁ/̂ԋ̃/1ȁ/̂ 2̃ BD֜

Ҋ ֟ ῀ ’òȂ 

ЃԑЄ  

1ȁ Ⱶ  

ῤ̆Ὲ ҍᶫ ⌠ 2,000҆ᾝֲ ̂

ᴇ ҉ץ̃ Ⱶ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
 ᶫ   

Һ

 
 ῤ   

’ 

1 
Ḥ

 

Fortrea Inc.̂

LABCORP 

DRUG 

Ⱶ

ᾟ  
2021.08 

2021 8

Ⱶ  
ҳ Ⱶ 

2,998.02̓

ᾝ  
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 ᶫ   

Һ

 
 ῤ   

’ 

DEVELOPMENT 

INC.̃ 

2 
҉ Ḥ

 

҉ ₣

Ὲ  
CMO/CDMO

 

2025.12 
2025 12

Ⱶ  
CMO/CDMO

Ⱶ 

10,500.00 
 

3 
҉ Ḥ

 

҉ ₣

Ὲ  

CMO/CDMO

ᾟ

 

2025.12 
2025 12

Ⱶ  
CMO/CDMO

Ⱶ 

10,300.00 
 

4 
҉ Ḥ

 

҉ ₣

Ὲ  
CMO/CDMO

 

2024.11 
2024 11

Ⱶ  
CMO/CDMO

Ⱶ 

2,288.63 
 

5 
҉ Ḥ

 

҉ ₣

Ὲ  

CMO/CDMO

ᾟ

 

2024.06 
2024 6

Ⱶ  
CMO/CDMO

Ⱶ 

2,280.52 
 

6 ֲ 

֤Έ

ᴍ

Ὲ  
֟  

2021.07 

ѿ

ӊ  

֟

Ⱶ 
3,743.90 

 

7 

ֲ/

҉ Ḥ

 
Ὲ  

ᵣ Ẽ

̂ADC̃

ᵬ

ᾟ  

2020.09 
2020 9

ӊ  
ᵬ  2,330.00 

 

8 

ֲ/

҉ Ḥ

 
Ὲ  

Ⱶ

ᾟ  
2022.03 

ԓ

ӊ  
└  

3,716.96 
 

9 

ֲ/

҉ Ḥ

 
Ὲ  

Ⱶ

ᾟ  
2021.09 

ԓ

ӊ  
└  

3,612.24 
 

10 

ֲ/

҉ Ḥ

 

₣

̂ ̃

Ὲ  

CMO/CDMO

 

2025.11 
2025 11

Ⱶ  
CMO/CDMO

Ⱶ 

3,773.39 
 

11 

ֲ/

҉ Ḥ

 

҉ ₣

Ὲ  
CMO/CDMO

ᾟ  

2025.12 
2025 12

Ⱶ  
CMO/CDMO

Ⱶ 

3,213.17 
 

12 
Ḥ

 

YOURWAY 

TRANSPORT, 

INC. 

ҳ CRO

 
2022.05 

ԓ

ӊ  

ҳ Ⱶ 
411.13̓

ᾝ  

13 
Ḥ

 

Fortrea Inc.̂

LABCORP 

DRUG 

DEVELOPMENT 

INC.̃ 

Ⱶ  2025.02 
2025 2

Ⱶ  
ҳ Ⱶ 

378.57̓

ᾝ  

14 ֲ 

֤ ᶏ

Ὲ  

ҳ

Ⱶ

 

2024.03 
2024 3

Ⱶ  

ҳ

Ⱶ 
2,200.08 

 

15 
Ḥ

 

Fortrea Inc.̂

LABCORP 

DRUG 

Ⱶ

ᾟ  
2021.03 

2021 3

Ⱶ  
ҳ Ⱶ 

289.92̓

ᾝ  
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 ᶫ   

Һ

 
 ῤ   

’ 

DEVELOPMENT 

INC.̃ 

̔ ’ ҹ202512 31 Ȃ 

2ȁῒז  

ῤ̆Ὲ ҍᶫ ⌠ 1,000҆ᾝֲ ̂

ᴇ ҉ץ̃ ῒז Ҋ̔ 

ᵝ̔҆ᾝ 

 
 ᶫ   

Һ

 
 ῤ   

’ 

1 
ֲ 

ᴍ

Ὲ  ᾟ  

2021.05 
2021 05

  
21,546.38 

 

2 
ֲ 

қ

ᴍ

Ὲ  

ת /

ᴆ  
2021.06 

2021 6

 

└╕‟

 

3,800.00 
 

3 
ֲ ᴍ Ὲ  

ת /

ᴆ

ᾟ  

2021.07 
2021 6

  
3,450.00 

 

4 
ֲ 

ᴍ

Ὲ  ᾟ  

2021.01 
2021 01

  
2,225.99 

 

5 
ֲ 

Ὲ  

‪Ὲ

ȁ ֟ȁ

ȁ

 

2021.11 
2021 11

 

‪Ὲ

ȁ ֟ȁ

ȁ

 

2,021.00 
 

6 
ֲ 

Ҭ

ⱬ

Ὲ   

2021.10 
2021 10

 
 

1,708.00 
 

̔ ’ ҹ202512 31 Ȃ 

ЃҎЄ  

 202512 31̆Ὲ ῒ Ὲ ҍ ȁ

ȁ  1,000 ҆ᾝ ῏

’ Ҋ̔ 

1ȁṢ  

ᵝ̔҆ᾝ 

 
Ṣ ֲ      

’ 

1 ֲ 
Ҭ

ᴍ Ὲ

Ҭ ҙ

ᴪ
2025.12.15 

2025.12.18-

2033.12.17 
30,000.00 
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Ṣ ֲ      

’ 

ҙ   

ᴍ

Ὲ №  

2 
҉ Ḥ

 

҉ ⇔

Ὲ  

ꜚ

 
2025.06 

ҩ

24ҩ  
18,200.00 

 

҉ ᴍ

Ὲ

 

қ֒ ̂Ҭ

̃ Ὲ ҉

№  

ᴍ Ὲ ҉

№  

֤ ᴍ

Ὲ ҉ №  

҉ ῾ ҙ

ᴍ Ὲ

 

3 ֲ 
Ҭ №

 

ꜚ Ṣ

 
2024.04 

36ҩ  
10,000.00 

 
ᾟ  2025.03 

4 ֲ 
Ҭ №

 

ꜚ Ṣ

 
2025.03 

36ҩ  
9,800.00 

 

5 ֲ 

Ҭ

ᴍ Ὲ

№  

ꜚ

Ṣ  
2025.04 

2025.4.18-

2028.4.18 
4,000.00 

 

6 ֲ 
Ҭ ῾ҙ

ᴍ Ὲ  

ꜚ Ṣ

 
2025.04 2028 3

28  

2,000.00 
 

7 ֲ 

Ҭ

ᴍ Ὲ

№  

ꜚ

Ṣ  
2024.11 

2024.11.28-

2027.11.28 
2,000.00 

 

8 ֲ 
ᴍ

Ὲ №  

ꜚ

 
2023.11 36ҩ  2,000.00 

 

9 ֲ 

Ҭ

ᴍ Ὲ

ҙ  

ֲ ꜚ

 

2025.11 
2025.11.17-

2030.11.16 
1,815.74 

 

10 ֲ 

Ҭ

ᴍ Ὲ

ҙ  

ֲ ꜚ

 

2025.08 
2025.8.26-

2030.8.25 
1,600.00 

 

11 ֲ 
ᴍ

Ὲ №  

ꜚ

 
2025.08 

2025.8.18-

2028.8.17 
1,180.00 

 

12 ֲ 

Ҭ

ᴍ Ὲ

ҙ  

ֲ ꜚ

 

2025.02 
2025.2.14-

2030.2.13 
1,179.02 

 

̔ ’ ҹ202512 31 Ȃ 
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2ȁ Ḥ  

ᵝ̔҆ᾝ 

 
Ḥ ֲ Ḥֲ  

 
Ḥ  Ḥ  

’ 

1 ֲ 
ᴍ

Ὲ

№  

Ḥ  2021.09 
2021.03.09-

2024.03.08 
10,000.00 

 

2 

ֲ/҉

Ḥ / қ

Ḥ  

҉ ⇔

Ὲ  

ꜚ

Ḥ 
2025.03 

Ḥ

ӊ

30ҩ  

7,300.00 
 

̔ ’ ҹ202512 31 Ȃ 

3ȁ Ḡ  

ᵝ̔҆ᾝ 

 
 

ֲ 
ֲ  

Ḡ 

 

ḠҺṽ

 

1 

Ҭ ᴍ

Ὲ ҙ  
ֲ 

ᶏ

 
47,600.00 

2021.12.30-

2029.12.29 ᴍ Ὲ

№  

4ȁḠ  

ᵝ̔҆ᾝ 

 

Ḡ

ֲ 

Һ

ṽⱵֲ 
ṽ ֲ 

Ḡ

 

ḠṽⱵ

 
Ḡ  Ḡ  

1 
ֲ 

҉ Ḥ

 

҉ ⇔ Ὲ  

Ḡ  

ҩ

24

ҩ  

18,200.00 

҈  

҉ ᴍ Ὲ

 

қ֒ ̂Ҭ ̃ Ὲ

҉ №  

ᴍ Ὲ

҉ №  

֤ ᴍ Ὲ ҉

№  

҉ ῾ ҙ ᴍ

Ὲ  

ԑɻ Ḧ ‟ 

ӥ ̆ Ὲ Ὲ Ҍ Ḡ ’Ȃ 
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Ҏɻ ᴈ Ԑ  

Ѓ҅Є῎ ῎ ᴈ Ԑ  

ӥ ̆Ὲ Ὲ Ҍ Ὲ ⱬ

Ҍ≠ ԅ ᴂ Ԋ Ȃ 

ῤ̆ ҍῈ ȁῈ └ֲ ῏ ̆ΐᵣ ’ Ҋ̔ 

202410 ̆ ᾝ ᵬҹ ̆ Ὲ ץ ȁӏ ȁ ԇ

ᵬҹ῍ ᷅ץ̆ ҙ ҹ ҉ ֟ ̆

̔̂1̃ Ả ᷅ ҙ ӊ ҹ̆ ᵖҌ ԍ Ả ֟

ꜚ̂̕2̃ ֟ ̂̕3̃

῍ ễ ץ 5,000.00̓ᾝֲ ̂̕4̃ ῃ

Ȃ20251 ̆҉ ֟ ԅ҉ ᴆȂ202511 ̆

ᾝ ̆ ԍ Ῥ ̆ ȁ ȁ ȁ

̆ҍ╠ ѿ Ȃ20266 ̆҉ ֟ ₮ΐ Ԋ

ӥ̆ ֲҍ ᾝ ̆ Ȃ 

20258 ̆ ץֲ ֟ ᴋ ҹ ̆

ᾝ ῒ ף ֲȁ └ֲ қ ҉ ֟ ̆Һ

ᾝ ӎᶭ ғ ̆ ̆ ễ

῍ 5,000.00̓ᾝֲ ȁ ῃ ᵣ

ῃ Ȃ20259 ̆҉ ֟ ԅ҉ ᴆȂ20266 ̆

ֲҍ ᾝ ̆ ֲ ̆ Ȃ 

ЃԑЄ῎ ҡ ┼ָ ᴈ Ԑ  

ӥ ̆Ὲ қ └ֲ Ҍ

ᴂ Ԋ Ȃ 

ЃҎЄ῎ Ԑɻ Ԑɻ ָ ָ ᴈ

Ԑ  

ӥ ̆Ὲ Ԋȁ ֲ ֲ Ҍ

ᴂ Ԋ Ȃ 
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҅   

҅ɻ ָ Ὴᵩ Ԑɻ ᴰ ɻ ָ  

Ὲ ῃᵣ Ԋȁ ᴪ ȁ ֲ ӥ

ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ 2 ̆

Ḥ ↕ ̆ ᴋȂ 

 

Ԋ̔ 

     

    ӏ   ↨ 

 

     

YONGHAN HU 

 

 

      

қ  RUYI HE  NING JIA 

 

ᴪ ̔ 

     

  RUYI HE  NING JIA 

     

ֲ ̔ 

     

ӏ   YONGHAN HU     

     

Ḥ ᴍ Ὲ  
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ԑɻ ָ ҡɻ ┼ָ  

ᴑҙ/ ֲ ӥ ῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

 

 

қ̔҉ ꞉ ᴑҙ Ҭ ̂ ᴩ̃̂ ̃ 

 

 

 

ԊⱵ ᴩֲ̔   

     

 

 

 

 

└ֲ̔   

     

 

 

 

 

Ḥ ᴍ Ὲ  
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ҎɻḦ ָЃӀ Є Ѓ҅Є 

Ὲ ӥ ̆ ӥ ῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ ᴋȂ 

 

 

    

Ⱳֲ ̔   

 қ  

 

 

 

 

Ḡ ף ֲ ̔   

     

 

 

 

ף ֲ̂ Ԋ ̃̔   

 
  ẫ 

 

 
 

 

 
 

 

  ├ ᴍ Ὲ  
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ҎɻḦ ָЃӀ Є ЃԑЄ 

ֲ Ḥ ᴍ Ὲ ӥ ῃ ῤ ̆

ӥҌ Ẋ ȁ ̆ ӥ

ȁ‰ ȁ ȁ ᴋȂ 

 

 

 

̂ ̃̔    

 

 

 

 

 

 

 

 

ḍ  
  

ף ֲ̂ Ԋ ̃̔    

 
  ẫ 

  

 

 

 

  ├ ᴍ Ὲ  
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ɻ ָ  

Ⱳ ӥ̆ ӥҍ ₮ΐ

ӥ ӊ Ȃ Ⱳ ֲ ӥҬ ӥ

ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ᴋȂ 

 

 

 

Ⱳ ̔ 

   Ҽ    

      

ԊⱵ ֲ̔ 

 

ῑ 

 

 

 

֤ Ҭᴶ ԊⱵ  
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֒ɻᴰ Ԑꜙ  

Ύᴪ ӥ̆ ӥҍ ₮ΐ

ȁῤ └ ӊ

Ȃ Ύᴪ ֲ ӥҬ ȁῤ

└ ῤ ̆

ӥҌ ҉ ῤ ₮ Ẋ ȁ ̆

ᴋ 

 

 

 

Ύᴪ ̔ 

__________________       __________________ 

ᴋᶃ                             

 

 

 

ᴪ ԊⱵ ֲ̔ 

__________________ 

 

 

 

 

 

 

ᴪ ԊⱵ ̂ ᴩ̃ 

 

       


























































































































































































