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A B RTPT ALK R I BB AR

1. MEHN, 2ALEFEHALHIANTELRANAEMEE, Z2EEFHIR
ERENS, TRRANAELEABRREEKNERT, EHRRYER T &
W2 8 7 3 I SO ALBE B K BT B

REHA, AAZEFEHALRE B WRNB A I TR

AT G

- 2025 4E ¥ 2024 48 & 2023 48 &

&% ¥ &8 ¥ 4B
RN 110,338.54 14.86% | 96,064.50 36.93% | 70,158.45
ZEEDAETMN 114,537.26 34.67% | 85,048.56 48.10% | 57,427.79
ZETEH I A 127,506.98 44.93% | 87,980.02 31.24% | 67,039.15
ZEEN N AT BT -12,969.72 - | -2,931.46 -1 -9,611.36
fgﬁ%méﬁk@ﬂ% 103.81% -|  88.53% -|  81.85%
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— S EMNFAEREN, NTREATLEIALRE, flan: FTLTHLAF
., BELN. FUABNEERNBE TR, RENAEZEALREFTEN
E, EviE 04FEEHNEE TR AE, ZEALRETATRE.

GLpra, NEAREHANZENLREFIREAN, TEREETNER
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NN ¥ 3 SN IR b L YR & € X O e I TN EI B 8
EPERERERENLR, HME LA BB EHUR L ET, BEEDH
AR TR B EFKE.

(=) BEHARTLTRARZERALREZREA, ARKRETL
NEILRENERGRENE. EEEXFHETR

REN, 85 EATL A B £ 8 E S A FF X E S T

BAL A
AN E] 4 R 2025 £ & 2024 £E 2023 £ ¥

BE L 4h 160,852.16 23,154.47 30,895.00
AN 185,561.99 44,963.27 49,14555
B & -8,199.06 2,923.99 2,694.50
AZE 20,021.51 14 114.77 -5,955.71
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B F R -12,969.72 -2,931.46 -9,611.36
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PR, FREAARERUGREF TR, A, Aa@%HTEF —ZEHA
R, FBEAREEFEHIINST S GRS FUABNEEEZR.

(2) AZHAEERMNEE R, BRENEAERSY, EXETH#
B AT AR R P R A A BB, AR A IR E 2 LA B B R A
=B R O B DURT AR R K S A, RIEE I & . X T 5 AW
AeTHEK. RERN, 2abFHFEBREK, WXRR. #XTH A
HIASARREREK, THRARALEFENASR I AIFFEER.

(3) BEmE 204 F UM AEE&HRMNEE 7, 03FHEEF 4
WAHIE, EERM 2022 FEHAAEEK, 2023 4 65 R W 3 K8 T B P3G
2024 FEEFmELETFHARNBEH2E A, LHEEENILRET A
EfH; 2025 F 8 Fam X MANKER T, BERELEE WP, SHEEE
AT EFT N FE. 2023 4K 2024 45, NEREEHAARELS EEmM £
FAR X E E H RGBS AR B B R E R R

(4) AKIHBEEFEFAFRNEE Tk, EREHANZEAEZERERY
AT AR, 2023 FFE 2024 FEEE WA A A, 2025 FHE LR K
HEERFE A, MRGHERALIENE L RETE, #HMFHLLHE
EREGAAREE. 2025 F, NAZEEDINLRELG R LHENEZRFTER
FOR M SO AU T

G EBTE, 5T I FAR B B B BOVR R K
A, MUK A ABB OB B K, T 8 £ B AN 7 R U
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2026 SF £ 4, AT AT G- THFEHEBAER 1.02%. Rk H
KK R ZTHR E N 1.02%, ELATHAE 84,880.00 77 T, 447 4
A 48N 86766 77 7, d AR MEMKK™EH . EHN4Hm 2025 F )35
Y A B LA 4B K 0.42%. 4.03%Fm 4.25%, i HLER/N.

(=) HEHA, AALEARBRALFLE K, TRl TETE
FRA R, EARFHREEEMS, BAXNTHEATFEENERTEEN

1. MEHBA, AAZEAEMBAISERLERK, LA RITFHEFERD
WEIR, A FWNEAEF AT
BAL R
bl 2025 48 Ji 2024 £ | 2023 B
BN 110,338.54 |  96,064.50 | 70,158.45
V38 T ZAT AL ARty % F 20,412.20 | 17,267.39 |  12,679.50
BB FEAT AR A GRIEZLFHEHR
= o A 20,003.11 | 16,029.79 | 12,869.77
WEMAE, AFEE LKL F A 7015845 7 6. 96,064.50 7 G Au

110,338.54 77 Ju.»

VA BE% A A 12,679.50 7 6.

ZEARFEY K, BARIBER, AT RGEm.

17,267.39 7 T A1 20,412.20 7 TG,

2, NEEERIRE, FRAZEETASZHEFATLAT, MRKRXEH%
RERTYPAXTE—Z, FREIEHBE, KHERERD

(1) AEHFREEESTAZHEATLAF

WEMN, 2EAFREREFE—FUN, BEEALT:

B A0
b= 2025 4F % 2024 £ % 2023 £ %

GRED 75,036.21 52,693.85 47,316.94
Hop )ﬁ% FUNFRET 55,875.52 41,801.32 36,307.66

B —F LN & L 74.46% 79.33% 76.73%
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NE] 4 R 2025 48 & 2024 4 2023 48 &
B a2 4 0.67 0.68 0.66
BRI 1.48 1.19 1.07
A Z 1.53 1.09 1.58
RIALFHE 0.45 0.44 0.27
G 0.69 0.88 0.71
e 0.96 0.86 0.86
RITA 1.05 1.22 1.03

WEBN, NEFREEENETATLFHAFE, L A8 2025 F4 5

F#RAHRTH, £RANAEXTHEFRIMITE. FF RS,

T ER S

HEZEH, MLMTETFEELENEREAN, AERETLREIE,
RIE IR T & EFTE.

(2) J WK AR 5 55 AT F 49K — %
o P, F L MORR KIS A — DL BRSO B

Bl BRR AR, BRFR AT
BAL A
R E 20254Fk | 20244k | 20234k
R @ 91,749.21 77172.75 |  55,845.54
For K —4F DL R UK 3R R 71,734.83 64,199.78 |  47,492.88
T W — 4 DA LRI 3Rt 78.19% 83.19% 85.04%
LRI R B o B L RN B B 83.15% 80.33% 79.60%

WA, 2B NBOK SR 3R 5 AT b 7T Ha B 8T LR Sl T

AN E| 4R 2025 4 2024 4 2023 £
[ EAR 2.49 1.44 1.21
B 3.87 2.66 3.21
A 23 1.1 1.01 2.16
RAFH 047 0.34 0.28
B 0.93 1.59 1.19
I 1.77 1.41 1.61
RITA 1.31 1.44 1.66

7-2-7




@ Grant Thornton
H [=]

2023-2024 4F, /5] PR R 47 3 M TAT L KR A A R YROK AR A
HESH 9166, 144 50131, FRAFAT L ERE A E, F A Rk
WA R BT, AT RS — B 2025 AFAT b UK FROR 4 R i (E
B, £ EREELS . FAARN KRG K 72.50%F0 46.07%, BRI p ik
HB R KA. 5 MK KR 3 BRALTAT L Rk T, E#FLR
¥, AETIREF R EERERRRE, BB AKRE, NURUKRE KRB,

G, NEEERIRE, FRAEEETETLFHAT, FRENG
FEGE, B R WK R B R R FAT L R KT, TR P PHE FREAR
BiE, TR EE, MRKRE R RN,

3. AAAHRENEFREANBRD, REXLMBRITRERAERR, FTE
REFLT RFAF, MERIARE, REXNTHEAARFNERTERL

(1) 28 A fi 4 9 240 7 B

ONFEFHFUEBMER L E, TEIRITORGEER, RELTERTY
., NE DL AE IR A 8 BB A R A

# % 20254E K, NE B FUEAF N 132,293.37 5 7T, HH i 3 fi 4% 127,472.10
G, Hth 96.36%, Itoh i fk £ E m A MG AR, &tk 86.00%. /A E 4EH
EREENRGEHIEANER, L85 KMESENRITHA RN RN FAF
FE, TARBRE LT RGBT T A MR, 26 E RN

@/ 8] BT IR FUK o 28 2 98 7 e B
WA A, LT KRR B e LA T

BA AT

T H 2025.12.31 2024.12.31 2023.12.31
LAY K% 9,212.16 5,416.79 4,524.21
B - 159,315.16 135,954.79 74,439.52
g4 5.78% 3.98% 6.08%
MEMEHR, AE NIRRT LA K 452421 776, 5416.79 7 uAfa

921216 7, S AREF WL ERM. NAKKEZ NN EEE EH. ®E
B, A F R AT K R R IR AR B AR o ) 9B 4 6.08%. 3.98%Fn

5.78%, & F K kA X BN,

BE S BN,
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G Ew, B AEGSEENEIER N TKK, EHERURITR
BEHEANBRANE, REFERE TELEMVEREH, WHTIKZAER
AN, Bk, 8 A R SRR BN,

(2) AE KT EABTRETE TR

WEME, NEABRTRALT 2150724 70, HEAHEEZIRI AT K
2150724 570, NERTHETR.

AR HERRABITEAMERE, RE 2025 FK, NALKEHLNY
96,000.00 7 JT, o4 RN UL T AR K AR B LA UUIE IR R, 2 B RAT R
fEHEFR.

(3) 28 BT ARIAT AT REFAT, MAPRIRE

BEHW, AFKEATLE R GRAETR T
satpin | owm | e | FERC gy | AER gy | AR EAX

2025 4 1.83 3.08 2.54 1.71 2.16 2.27 1.85

ﬂﬁfi;%%i 2024 £ 1.82 2.84 3.40 2.86 2.94 2.77 2.85

2023 4 3.58 2.50 3.46 5.33 3.60 3.70 3.48

2025 4 0.66 1.80 213 0.93 1.40 1.25 1.25

ﬁ%fﬁ;%%i 2024 4 0.89 1.63 2.76 1.71 217 1.83 2,05

; 2023 4 2.21 1.60 2.80 3.51 2.55 2.53 212

2025 4 33.70 17.97 904.12 -23.10 -18.21 - 1213

%Ulé\glﬁi{% 2024 -22.91 7.20 767.33 -40.60 3.07 - 12.27
2023 4 13.70 6.43 1,883.66 | -55.09 -26.00 - 30.14

2025 4 35.55 36.86% 31.92 36.75 41.84 36.59 39.27

’ﬁ‘ft(?/\ﬂ;ﬁﬁ 2024 4 31.53 37.20 24.63 31.66 31.65 31.34 26.71
0 2023 4 21.31 38.26 24.62 20.58 26.72 26.30 22.77

H MTAZEREZESD, HFRREESRRE, BT EAT LA S FEEFE N 7
T BA BRSO AUE N, B AT E I A BRI HAT LT 41

HEMER KR, AFRALLELH N 3.48. 2.85 fn 1.85, #zhh&EpH] A
212, 2.05 f1 1.25, A EGELE RS L EEE, RTINS R, wE
BW, AlERERZS 5 4 3014, 1227401213, FEE AT K, HHLW
TR A, ANEEBE KA R A A A, BRTE, 28 A RREEK
ATREAT. |MEHAN, 28 F”GEH N 2277%. 26.71%F139.27%, 4
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R, BMEETENALRANEZETERAER LI BRN. ETHETHTFR
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KKME N FARFEY K, HEAELT WL RTHM. & 05 5K
Tk B LI E . B R U BIERSR R R RAT RS L4
W AT BN B s — R IR B R, BT 4e 0 B B AR R 2 A AR T # A
B AR BT R — AR . 7

= BERFREELE®
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RS IR ERHATNEERER T 0T

(1) REARALRESL, KRB FHE, SMPHEEEHALRER
NFuGE o AR R R, ERASERENEME S R, EHE BN R
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ST B JE L AR R B G AT kA — B
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NOTES

1. When pesctising, the CPA shall sbow the cliest this
cemtificate whee necessary.

2 This cenificate sl be exclusively wsed by the
holder Notramfer or aherstion shall be allowed

3 The CPA shall retn the centificate o the competent
Iatitise of CPAs whin ihe CPA stops conducting

CPA shall report b0 the competent
immadiarcly and go through te
procodure of reivwas atier nuk g a0 anncuncement of
Tovs on the revspapet




	问题一
	发行人说明：
	一、结合市场竞争情况补充说明报告期内经营活动产生的现金流量净额持续为负的合理性，与同行业可比公司是否存在重大差异
	（一）公司报告期内经营现金流量净额持续为负，符合所处行业特点以及公司目前所处发展阶段的特点

	二、结合前述情况，进一步说明偿债能力是否受到影响，是否具备对可转换公司债券的还本付息能力
	（一）与公司经营规模相比，本次可转债的利息金额较小
	（二）报告期内，公司经营规模和盈利规模持续增长，营运能力和各项偿债指标良好，具有较好的偿债基础，具备对可转换公司债券的还本付息能力
	（二）公司已充分披露相关风险

	三、核查程序及核查结论


