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EFFA IR DT A A AL AL A A IR A FRICAE I, IG5 A FIEM B A 14.64 1273,
HTFEFE 10 HIEXE L AETCIERERGARAR, ARREERYNESRZ S EM (kA
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WIWEE N 9.98 10, ARG INZ 43.64 141K
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EMEF BRI R

S EERRIAR, 2026 F—REDELFARRY, £~ 10 RAFSWEIEREEDF, Hhsess
SRk, MEFTEEE. BRI, ATEEKS. HEFESTFERARE, BmhRbEHR5ILH
MABUBAENEF, SREERHGSHEERME, hEETEKLRREERPERTETL.

2026 FE—FE R EAEFIF R RIF, SZhr GDP [FIHEK 5.0%, 4 X GDP [ LK 4.94%, FEEEH
FACFIRAE T, 44 5 Sebriid 2 KIECE . 2002 Wis b SO SCE S, Tk r=4E
FEIE, BshRe RIS, B i AT i B A& 3G PR T4 b b g i 1 3 2.8 AN
6.4 AN 43 pis FFAFE H 138 o e A6 45, (HPE R AR PP RS T 3 H H A BRIEIVE s BORFERT K /)
TIEEE R A LK 8.9%, BRI e RRMIIE ; ARSSY 2h S % — Z il 23k Lk, 1B
“LAIRHHT” BUR BN BR80T 7 b T o 1 i 2% -

S B A Y, HR AR S SR ah S0t [ A R B RS R T R oD B, (HEER TR, — 5T,
B NTEAK IS ) b TR HES) PPTSSAIE FAT, FEZ 0 SR AW 9518 5 T Rl AE AL, A7k
Rk 537, BEPRIEEE SO AT A P TR 240, s 32 P 4R 5 5 SR B 00 H
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TR
FigEERRIAA, 20254, Y “FIEAEK” RZDM “1+N” SR FESE, SIS TIERELR, A

FZEEKAITUEER; ARIEFQARAHUEESERUCERTERE, SBFERTESME, h/h55E
ERURRME. it RFNFADIZHRFEEEIERTIWEF LR, BEERKPERRE.

2025 £, LL“HEILR” L CIANT BURRRINER I, MAIRSSHERE J1. s vt
TRA SEEIESR AR M S ER TS, PRIMEREAT . BEIRSCE. 22K
BRI GUTWAE A R . AT “oRiE” JREAAR, KEZFR L@ mREl. R ZER K
N, W EAIRBIESE, FEER DR, KESHBR AL . LSBT, PR
AR A, BRI BT REN BB ST, AT g, B S5 AT A M Bl AR B A K
J, ATNEFESHZ R TR AR . RIRRE /I S 4 a IR RE IS . JREE 2026 4F, RIFH
TR R SEHESIE SR AT W F) SRR R IL BE, B IESRAT R 2k 55 (EHLSS . BEMLS
LeBATAE S SEBURANIE A, (R 75 45 T 2 sl oxt 2% Bl 55 A 1S AT TR K FE L3 BRIk
IR ECR AR e, AT W R RER TR RR 2. EBUR S . T SERRAKIIEFERTT, 2026
FAULFHAT AT B SEBURa (R A e, BEMRE KT ERF AR E

B (FEUERTWESE, 2026 £3 H) , REEE

https://www.ccxi.com.cn/coreditResearch/detail/12447 2type=1

BESH

B EERRIAA, ETiESdSRREAS T, MEFANSIRERTISERRENRE—ENEZFM
%; BEVSBATRERS, WEERLSHBNEREFE, HERITISME~ERWSNERHA
2jE, ML SENRRTGE, ERRlSIEERERER, REFKIRLTIHEHINARBFREENE

LKA FERNFE RS, WHERRENETT, RE—EHHTGZF; Y EEHLEFEEW
KRN EEZL 1, 2025 E E 15/ FRAKXIEZ NI EAABA FIEAG K
AR 2: JEERAFENBAMER (FBbL: 278, %)

& (5 k%% 15.05 23.68 16.96 28.99 23.17 37.08
FBARAT LSS 2.01 3.17 1.63 2.79 1.57 251
HES% 13.07 20.56 23.11 39.51 21.19 3391
BEre g Lg% 1.21 1.90 1.97 3.38 1.92 3.07
W% 20.68 32.55 4.48 7.66 3.53 5.65
ol 55 1.71 2.69 237 4.05 2.51 4.02
HoAbk % 9.82 15.45 797 13.62 8.59 13.75
BB AS 63.55 100.00 58.50 100.00 62.49 100.00
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HoAtll 25 A (17.51) (0.96) (0.76)
YR B WU 46.04 57.55 61.72

T 1. AT 2025 LRI CUITE XU B TSR M bl XU EL 5 B ORI (2024) 23550 #E, SR I
N2 DS BERIN B 5 55 NN I5E 20 8 BRI BRI, FEXT 2024 4RJE 554 R B AT IB IR, 5 2023 £RiRN
AT BORAR: 2. B2 AL S5 YN B9 58 it R &l 55 F BEE0 1] FTP BRI RALE, BLEAL ST Bl
PN 3. DL RO DS AT, MORTURANS &R R % .

BORORIE: EICIESR, HholfE E bR

HEERLS

B UEH M B 15/ W4 VB LR B EE, 2025 0 PRl X558 EEA. AFHE
1/ WA IR, RABFAWBRA A & e 277

AT &S SR B B HEIE SR a0l 55« AL 45 P2 i ARE b 45 Je 4% Bt ) olk 45
Bl e, RS2 b mit. GRS & A a0 55, AR H B
ARIFEZ —. 2025 F A iR QB hERIEK, 270 EE L SBONFR g
36.64%, HAEENMSIA LT 37.08%.

MENL M S BIE KRG, AR R, maE, FEmaBEmNsfmE, orrEaE 26 M

(EEET . BIR) @S T 2 SRS ML, MRSl AEAR AW . 2025 45, AR Hiix
LI sl HF 2 FEER . AR 2025 K, ARIRA 44 KX An], 102 ZKEE, H
H T2 858 N RIUE SR BV S 37 K, B WA T, fE 2808 Wi A BRI 58 4+ 70
BHMI L L X AFEHTL 16 KM A, TR 13 KM, VLI BilE& 6 KM R,

UEFFA LNV T, 2025 F AT IE U s A BOG R EE T, B TGRSR 40 LA AR O i
BT LR, FRHEANL S BT, AR B MR LR K 57.79%, SILEE ISR
20NV S5 1IN R EE K 35.84%, AR BE SESZUES L 5513 N R EL 3 K 45.01%, AR SRl = i
ML AU TR EE 3 K 34.53%.

R 3: IEERARZENF BN (EHHEAL: 1278)

2023 2024 2025

AR SRS 553 N 6.36 8.25 11.97
AR St = ol 5N 7 0.79 0.86 1.16
VE: ARESESHESR SO . ARES Sl ol 25 PO B RIR T/ v 4R A R, AP AR EE SE SR 25l S5 1IN =R BT SE SRS 45 UK
N-FRBE S S2E 5l 55 5
FORLRIE: EICiES, s E bR
2025 ELRBE UL R IR EYE K, B BRI The, BEBFFEWA G TE
TR 7 PR [E] I 55 FE R T8 N E B T 2

RLBE R L 5 5T, ECIESR R LA P vl RN R SR AME R R, L
Wz P g, SIS BB T . A 2025 R, A BB AL REUEE I K 27.05%,
R R AT o A BRI T B, BB IR L S5 AR e KB R EU BB B SRR T N R, A
b2 4 KOT o SRR A R R TR L 55 B R OR B ATDN P AR, B 2025 4FOR, Rl BB
R RPBFERIMIE R 0.97 1478, Wl EERBANGEALIE LS5 1. 2025 E45 00 TR B DR
b 55 H PR IE N, 2> ] SE B B b A S SO R LS K 19.06%.
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Wzh”, RS LT RS, FEARRE AT TR K. BE 2025 R, A%
IR R 7 T i S A 3 B A A TR 46 RN 7.51 44T, o ISR i 3 Im b 55 A g
11 26.51%. BEAh, [FIIR BISCE I i 20 R St H b BRI RO 3.33 428, EE NPT
BMEIH, Cemit R ERER. 2025 FREE NS IBE FE, 2 m B 2 R 55 AL

[A] I o
R 4: IEERAFMEHLEZIER
2023 2024 2025
AR AL RAT (270 179.56 218.25 277.28
Pl S Al AR AR AT 12 (%) 1.01 1.10 1.04
RIS BT 55~ SRR AR AR G (%) 24521 282.40 269.39
AR A S (20 10.01 9.75 11.61
JBe S B A 2R b 5 AR R (L) 35.69 34.06 28.35
e S o A 2 IR b 8 8 JB A DRI B (%) 208.21 287.02 295.28
B S o 4 2 I Lk 5 RN (A2 8D 272 1.45 137
FORLKRIR: [ JGiESE,  HiE R
BPHRIT

2025 FEREE KRR GHBZ TG ITRE, A FRERITIFHRERREFH T 180T RZW
FWUAKNE FHE, BB RITWHE WM JFH R, WA B, WHEZFIIE
FFIFLEHET

[ ST UE SR BB ARAT ML 55 A E B SR AR B 55« 055 Bl 55 R I 5 Bt el b 55« 2025 SRRl
A K A5t TR B T R, A R B BEARAT M 55 R B [ LU BT 5 (HL el FORAEL S5 N K B,
AR B THRAT SR PEN VI FILL IS 3.81%. BEMARE, A RSN EAATILSAEE
WA U, MR35 58S A R SR T T

AL R B 55 T ], 2025 SEBALERE M TR, 2 " L S InR AR LT . FFIEH
ITFILE A SRR S BAT AL, AFL5EM 1 5 1PO. 2 AL 3 I ELM S . 9
=RIH, SIS 31.42 1470, IRBERBTIH A AR LLIE G, B H RS E AR B
BEDR S e P AT

DR B SS T, 2025 SEATE R AT IR R T, A FAEIRBE L BT N 2k Ak E, AR
WA =M B MBS X, 2o XA R b A A M AL AL, Ax iR iRl Bl 557K
HEHR LB 19.14%. A7 T ZEHONLRE A LTI X RS AR, BRRUXBEZO8E,
SRS ISR 22 N AA B UL

2R 5: IEERBAFTBATILE RBEN (Bh. ARTLT. K

.
JBEA i 56.38 36 20.82 20 31.42 15
iRl B 238.95 45 175.21 57 208.75 57
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i 295.33 81 196.03 77 240.17 72
VE: BBERE G VE A PO FRRREE . BT AR R IR A .
BRI [E TR, s E bR

2025 EFHFTHGRIIMA Wit TGRIHES, ETCUFR G RAE, TR R
B LEATRHFRET W R F Wt RATY G ) Bt [FIHL, £ H B FYAR B b
Yeat [H THE (EI7H 4 G EEZ o

DN ) R E b 55 bR T AL [ E WO L 55 RS AR BEAL S5 BT R B S5 R A L 5
2025 - EE i TR RS BURIFR G IR BT b A Se i E AR S et R ELis 2, =] H
B ST EE T B 8.33%, FEE MY & LLEL EAE 4R TR R 33.91%, (AT A RN
LS LN

BRI, 2025 A IR 1T, RREARAL B A HC B AL 55458, BRI R R
PSRRI 3.66%, Forb 3 — R UCN S 2 IR LA SUHMELTH Bl S AT A S R B
L3509 10.93%A01 78.69%. A7) HEHE 5 AR RE L, ESIS AL A SATAL S5
AR, FREsmf rT e for . BEAMR BT, miaite. | GRS ZICE, 2025 FEAEFTTTE SR
ST, ArESHE ML, BEERFIFI BB 15.01%, 5157 5 LM 80%
T TR T0% /A0 B BCR R 5™ (I BB B, JF I ARYE T 347 1 R B e o,
IEEERBE BT S o PRI BT, BB TR i 22 4t NIRTH N E R BB, A F)iR
TR PR R RONARE s BEAh, A R A SR SRR AN R B BRI A & LE B . AT] 2025
RS R AR G2 34.41 1200, B RAFE 58.74 1O KR TR, RERZAIE B,
R B AR B b 2 Fe A A2 B0 2k [F] L/ o
% 6: JTERAT ERUBATE BB ER AL 278, %)

iz 593.80 82.38 803.15 80.98 682.57 71.43
5 10.37 1.44 3261 3.29 79.49 8.32
NI 4.25 0.59 9.60 0.97 5.87 0.61
HRAT BRI 39.81 5.52 43.88 442 41.69 436
(el 9.05 1.26 11.76 1.19 11.78 123
I3 R 0.82 0.11 0.13 0.01 8.01 0.84
T m = 0.02 0.00 1.58 0.16 1.74 0.18
ot 62.72 8.70 89.05 8.98 124.36 13.01
a7 720.84 100.00 991.78 100.00 955.52 100.00

Ve L. B#h R EEVEELEAES. BERA. LA, 2. WINETARE, AN S A R
WRRI: TS, s b

FIBBN S TTI, A 7 IS5 12w E o8I . 2025 47 [F o Gl /it 557 i
BE, B E ERBTRE S, SR EURAEE . PIPE 5 B3 ARl i 55T AH TR ) 22 ol

2 5]

BB B BRI ORE A B KRR 3™ AL R BRI s AU IS S & B el e U as ) « A RISz . AR BTAEL

BRSO BB AR - HoAt 2R G Uicas P A LA AL 25 TR BB 24 i 48 ) S S BT BB & Fu (i 483l
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Bk SR, AR 2012 1400 CRBLEEEES D, WBHE 57 4~ #E 2025 K, H
TEOHT S 43,18 170, 1= 37.32 4470, ARLERLBEHIIE 38.07 1470 2025 SESCTLE LN
2.86 1275, AN 1.92 4276, HRKIEE K.

#HreEE s

2025 FERFZEHBEWHFHERFTERK, AHFSIRELEILERBES, BNETNTRH
WL, EFEREHEWEREMPAN TS R BN G H IR FEAG, 4 TFEMAK o

On ) R 7 B MY 55 A R S 45 [ TR I A FOT e ) B 7 B 55 A0 4 5 A = [ S BT
JERIFA SR BV 55 . IR SRAE I3 A W) B3 748 B 55 52 W A RS ™ L AT B MRS . T3
FINRILAR S s KEGBESEERIFR TN, W55 KR IRE 2 bk . 2025 FETTIERZ A REG
BN, BB SR F gD, A B B S AR R LD 2.78%, HLAEE
M B IR AL TR KT

R BL ST I, A SR R BT S ARE AN R, R SRR O S N R R

THEATIEE R Bl B4 FOF. Bats 2 ot sl AWrinamsiise s, M

KT TR, FREER e Z A Tr . KRBV I E M H G AT T RN S5 RS AN R

TEACHS SE AR B = KR, e B2 RR. | B R B S, 2025 0 F] RS 55

FeRTH g, SRR B B A 52 R, SERBU BN S MR A T BRI K 18.50%.
R 7: EAERFIA R ORRFFEEN (SHELL: (270

2023 2024 2025

BB R 236.94 223.76 265.16
Horp: LA EPERENS 125.88 160.82 149.67
B gL 79.30 55.94 108.24

LT P A 5 31.76 7.00 725

PORbRIE: [EITESR, Tolfs E R

GBS T, FETIES Bl I 4 BT A R E T BBUT AL SRk S B S5, [E ST
SEMPUE I B S RA TSRS, W CSEEIR Y AR RIFES. 2025 4, TR
RENTER. Mk hliG . bl HReiia s 5 8 RIS 0t i, ey
BTH 314, G 1585 1070, B 2025 4k, EGMBRIRE PAEVEES: 26 1,
BB 207.60 1470, FIIAR, [EITBAUL B 17.90 478, 1357 15.22 1478; 2025 4FSCILE
AU 0.93 1278, §F)iE 0.38 1278, ¥IE L KgAK .

Ueah, AFRFEBE MK EILSEHERAT (LUNFEAR “KEBES” D 41%HI B #Z 2025
R, KBS BY" 16.45 1470, 1#% 77 13.70 1270; BHMFIL 1,422 1270, BEVIEEK 10%;
2025 ESCIVENVIN 5.19 1278, SEBEANE 0.74 1276, ¥IFEHA gk,

8 b g5 AR e B b 95 CLE B O m TR 5B M 55 2 R O BRI Jié R S0 < B B 95 o BR A W) T JR AR S5 WO\ A4 B8 7 il R B Bl N LUK 2
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HASEAL S5

B TFA G It % BT ARG LN 5 FEWS RGBS HHRERES,
2025 FEVFEIHPERIFIIK, (HEWEIAFTRFGE TR,

T AR Bl ol S KB aFE iR A a5 BEWS . RSB S. BFRE&RT%.
VAR SR AR 2 20 55 B AR P P R BEFF R, A i AT R 5 3 T 8, IR S BEA LS P A,
2025 IR A LN 5% P B &80 10.46 JifeT0, [RIEHEK 9.41%; HIEF Mai 107.67 12
76, [FIEGIEK 1.13%;: BEEWLSS SREEFTE R AT =, A SRR ST R B
T IR “OREHATE” TH 59 4, RS 2 MIRMGERESS: AWrEfisE . BEEEAR. A
OIR L BT SRS RS SCHEEE T, U452 RE 71 5 & P IR S5 Re JHE AR T . B 2025 4F
K, EJCHITRETE” 152,49 1470, #8577 17.80 1470, SBEVIA K. RE NS LR REY
K, (HZATMTe g s N ARG SE Rz se i, B oA TR 28 b S B 7
2025 FESRHE N 3.53 1270, [FIEL R 21.22%; SEBLEFIE 0.41 1276, [FH TR 54.52%.

(& PRl 55

FER T4 A B B IR 2, T ERTBINEIE S I, T B H R RELR,
1H7N] H B BZ BT I GRIF K o

PR A w1 E G E Bl 5 IR 554, RIE & E PR aal O X AL, IR ERA W e 4
ol ShE, s E. #47. 6igr. BESFESRERE, I EARINRS Bk 5%
WA, FIEEEA A AR EN RS, BURIR S B W S AT R 5t . FUARE, 2025 5
AN E D % R m AR T SR PR, R P R ER RS, AT, BEPE
RS T BAT SRR SRS SR G IR S5 e 70, 8 3 B h 58 Sl 52 B 1PO 1%,
55 5e K 55 BABIAMR S R AT, SRR 60.27 12357, AR K, BEWSLIF%EET
BN, [FR AR E R B s SR T30, SO R AR IR RS, F Bt KU AR
flnT . A 2025 K, ECEPREET” 84.20 1470, 1§57 17.83 1476, 2025 4F, [E JolE Frsk
PENIIN 2.51 1278, RIS 6.10%; S AE 0.58 1470, [FIHEIG 1 78.22%.
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BT N, AT E (S SR, FEAETEH LS ERANE KIS T, &6
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FEFL AN R LLIES 26.58%, FEEDVIN P& LU T BTt BAORE, ZIEZRTH
W SE B R EEAR T, N F 2 28NV 55 FEe 0N R EEAE N, Dy T8 3 S vl N v (il 32 22
PG T ORAEL SN KR T RE, A R HEBTARAT W S5 i N R LRIz s A ] B 7 Ik 55 FUAE )
B ENFiE S SN Al R &S VTR /AP S LW a5 i kN 25 4l Vo R EE higaa = 514
AP TR B R B

FLEAGRNTT T, FARGTRE ZERA BTACREFL RN . Rl B ER BN B M54 KA & A
A EWANF BN L EZR R 2025 FREUWAF LIS A T . BAARE, T 2025 41
A A B> BRI AT, 2 7] HAR BB M SN2 T R 2025 4220 =] P ol 55
BRI _ETHESD R EE R b 55 A RSN T 2~ R DRI T 52 4k, T e e S ot
X EIEEE LS5, 2025 FERNRAE RG> AR F H R . MUESCH T, B iin i
AT AFFRSCH F HIE A R R 52 LRI R R G 7, 2025 4 24 7] AU [F EEHE K 1.39%.

BT, s S Fe i E AR B e BRI Bk B e TR AR R DA K
A2 oy Pt T RAATAE Gl TH A1 A SRUHMEAR SR ai - 2025 SEARIMEEF RS EER T A,
(7] I SRR e 52 7 AL B A R B [F) B PTG (H il T2 By P fior a5 e st il e, i
A FHHEARZ R R EORHE T . SAKRE, AW 2025 FHRBEE A R EAR S 6 &4
AN

3R 8: JEERAFTEWBAMR (Hhr: BATT. %)

2026.1-3

&5 di bt

e 3 A ERELON 1,254.02 19.73  1,437.54 2457  1,819.62 29.12 522.58 39.37
Hrr: Z220h %3N 903.45 1422 1,083.69 18.52  1,483.72 23.74 445,61 33.57

BAT WS N 205.57 323 201.71 345 185.67 2.97 35.28 2.66

BEPEEEL N 104.87 1.65 88.91 1.52 69.38 1.11 20.28 1.53
B B O E AR B 1,451.57 22.84  2,809.00 48.01  2,789.12 44.63 370.04 27.87
GISSEHL N 1,861.68 2929  1,524.72 26.06 1,545.90 24.74 389.45 29.34
LRGN E LN 1,775.57 27.94 58.89 1.01 72.99 1.17 33.10 2.49
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I

Z PR ZIL R, 2025 2 7] SEEF R F LE I 8.07%. H T HoA GBS Bt b B 0 2 45 5
T BN T BUF Rk D, 2025 F 8 7 HABZE GGG MBS 8 AR 11.36 1470 K T2
5514270, 5L AU MR L ORIE R BF 44.54%. MWAEZRKE, 2025 404771 % A< 81417
FA P B, AR R EREG AT . BARRE T, BT RNEA SRR, 2025 4
&) A B A B AR b BT, B AT AL TR KT .

2026 F—ZE[E, ARG ERNFF RS FEE K, H 3BTRS F Hs>, 8
PRI EE R B 12.59% . BAARSRE S 2026 4 1-3 A, AR FLL95% A& IR EEIE K 17.42%,
HAp RS RN R LEIE K 33.24%, BREATIS IR RILL T % 53.44%, 5= #k 514
W TR L R BE 17.47%. 2026 4 1-3 H, T #1532 ml Bl at S et B2 3hU s & v A Bl
KR 48.88%;: [FIHI, FIEUAIGKEINFESCHER, AR FEFIN R 21.47%.
BT, 2026 7 1-3 H, av b5 KAEBLRREILE T R [R 2 w2 (5145 F a3k 0.39 14
TG, FERIRAE R b B 8. 52 BRI 3R 3L [F 2, 2026 4 1-3 H A w]FE R LG 15.37%.
[FHT,  FALAC 5 3 A 45 AR L5 A U s RS A B R R-5.51 2 e KiEsg K 2
2.03 1275, HERNZEEY G AATH EAEFREI 0.90 /20 KIER K2 7.45 27T
£ 9: JTEEREERAIENR (BAL: 278, %)

2023 2024 2025 2026.1-3
B RTEIN 46.04 57.55 61.72 12.95
NIZ5&- Bk (24.31) (28.27) (28.68) (6.55)
E LRI 22.00 27.51 31.48 6.65
A 18.69 22.45 24.27 542
HAbZR G U2 427 11.36 (5.51) 2.03
LRA AR AT 22.95 33.81 18.75 7.45
Bk 38.25 48.32 45.90 4931
Rl R CIE &S 1.78 1.82 1.72

S B A AR A 5.53 6.27 6.45

GINEISE BT 7.21 12.75 14.05
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BEEYIIS A $ETT . 2026 £ 3 AR, {FHRANGF TR AT, WU AL o 3R M B ARLAT R ORERA T
FasE . BAARTE, NSRS TE AR o T A b, Sl 2w B IR B8 AR 78 A PR AT B 7 22
S, (HEEE RS T AT AT BEXS BEA KN TR R RE 7T

MBI HE R, B 2025 4K, 2R B B HE & S THEUERIRE N 5.30%2 18.29 147,
TS NGRS Rl PRI HE A 7.53 120 CREERLE] 0.20 1270) « NUSGRITIA K AER 6.16
e (CREHIGITHR 0.45 1470) « BiBURSRRERES 3.17 1270 CREFTHE 0.74 {27c,
FERTF A ECE R R EES BT .

R 10: JEEERAFRNEHZFHRIREI (BPAF D&)A 1275 %)

TiH FrifE 2023 2024 2025 2026.3
HEEA - 214.10 259.73 287.57 290.22
e = 320.31 342.95 350.89 357.28
PSS 7 i >100 250.74 202.63 191.29 194.41
PAALH 2 >8 21.51 18.82 18.90 17.32
ANV % >100 389.81 341.49 268.07 224.10
HAEE BB >100 157.65 161.13 147.62 146.66
VRN R >20 66.84 75.73 81.96 81.23
T BEA/ A7 5 >8 32.50 28.48 31.00 27.61
H TR/ A5 >10 48.62 37.61 37.82 33.99
BB AL 28 SRR SR AT AR /15 B A <100 3.11 11.96 28.79 35.43
BUE AR RS UL I3 S AT AR 15 B A <500 290.16 315.52 252.39 282.78

Ve hEIER MBS T 2024 45 9 BT GERA R RISHEHERR I EARENE) GEBAA% (2024) 13 B) , FilEii
T 2005 45 1 1 HIHME. A7 2025 45 BRI B BB ST SEHE JERT 2004 48 A KUK BTG IR 1 AT T 5k
WRRI: TS, sl E b
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EBITDA F 2R A4 (X) 222 248 2.74 -
S f5i55/EBITDA(X) 16.09 19.97 19.08 -
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