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FEACTIRANE T, 4 5 Se bRl 22 (R s . 2 IR b 2RSS, Tl A4k
FEIE, Bt RO, B i AT = B AR 3G PR T4 b b 3 i 3 5 2.8 AN
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W (—FRETTTR RIF NG (I I T —F R » IR EGRELE:

https://www.cexi.com.cn/coreditResearch/detail/12516 2type=1

.



o | hEERERRH IR 2026 FEEEAE AE AT R TR
DIRISEIn | g o Emirass

TP e

FEERRAY, 2025 %, B “HEAK HEOH LN BRBERE, JMEHTISRELR,
UEERKNTUEEE; RS ADHNES SEFMOERAZIE, ABSHRLEBME, P05
BERULRME. T REOAKTATRRSIRNESTLOEER, BEEAKTESEE.

2025 4, LL “HTEILRT IR0 “1NT BORR RIEE L, MRS HTB A7 I ot &
Ry, EHIUEFA MBS M EBTIAS, PRPATSANT. BHOIRSCE . 53BN H S
BRI ST R g ATk “SRINE " JREOAE, KEgrmEtuassme. iR 2R R
JEhniE, M E AR e S, EEME AR, RSB BEAR R L. OSBRI, PR
55 HE R, B 5okl 3 EN ST, BAT WSS RIRE, B8 b 55 R0 A 3G KA 9 e 5o Ji
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EBITDA

2023
146,986.77
19,921.40
284,681.25
65.619.11
0.00
1,076.11
35,809.57
624,306.59
82,311.01
209,472.02
106,936.99
316,409.00
519,409.19
104,897.40
44,125.91
12,088.39
4,529.86
3,702.28
2,968.78
(1,334.77)
10,590.45
22,990.20
(15,822.72)
7,073.88
6,163.64
788.57
6,952.21
18,968.77

2024
156,975.04
22,710.74
278,974.82
84,901.86
7,863.93
1,006.30
4348181
674,715.82
100,668.40
221,108.65
106,609.35
327,717.99
559,094.15
115,621.67
49.431.08
10,851.78
4,263.18
3,094.64
2,774.26
(1,390.09)
10,108.63
21,333.44
(14,301.67)
6,852.78
5,674.31
954.77
6,629.08

18,527.30

REQTFRITRHIRBIFHLF]

2025 2026.3/2026.1-3

182,838.40 211,918.29
22,419.15 38,457.63
295,356.61 313,625.39
119,343.28 127,496.94
12,015.41 13,292.81
982.52 1,003.16
65,854.10 66,856.54
782,826.17 869,766.09
130,104.68 158,231.36
296,274.03 -
69,060.18 -
365,334.21 397,158.78
658,437.70 731,845.04
124,388.47 137,921.04
48,142.52 49,724.38
15,174.95 4,636.84
6,170.76 2,005.03
5,031.11 1,544.94
3,132.68 832.11
(1,037.86) 108.18
14,276.51 4201.22
28.481.07 8,825.24
(16,419.52) (4,270.46)
11,605.05 4,463.87
9,800.38 3,601.25
(822.37) (865.23)
8,978.01 2,736.02

22,998.89 --
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R E B % (%) 132.42 154.04 134.07 152.65
AT (%) 56.47 56.50 55.23 51.97
A 15 (%) 18.78 20.93 19.53 18.95
B 05 (%) 33.26 37.03 35.36 36.47
HE R0 SRR SR AT AR /15 BE A (%) 61.95 50.06 46.33 48.15
B AR a8 SRE F3 S AT AR i 15 55 25 (%) 348.48 333.39 338.37 34225
REARRE ST
BEE 53 (%) 80.65 79.86 80.94 80.62
EBITDA | 25 5((X) 1.83 1.89 242 -
Kt 55/EBITDA(X) 16.68 17.69 15.88 =
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