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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should
make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may
be more susceptible to high market volatility
than securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the
“Directors”) of Jufeel International Holdings
Limited (the “Company”) collectively and
individually accept full responsibility, includes
particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of
the Stock Exchange (the "GEM Listing Rules”)
for the purpose of giving information with regard
to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best
of their knowledge and belief the information
contained in this report is accurate and complete
in all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement
herein or this report misleading.
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The board of Directors (the “Board”) is pleased to
present the unaudited condensed consolidated
results of Jufeel International Holdings Limited
(the “Company”) and its subsidiaries (collectively
referred to as the “Group”) for the six months
ended 31 May 2026, together with the comparative
unaudited figures for the corresponding periods in
2025, as follows:

Exg((EFg) MAZFNE
REFZERER LA (TARAF]
REWB AR (GBI AEE]) &
E-FT-_ARFRA=F+—HILAR
BRAZACERLRESFEE
HERR-ZZ-_AFRAMPZA LR
RCBEZEREHIIAT ¢

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
FRGERERAMZERE R

For the six months ended 31 May 2026 & EZ —Z - "FHA=+—HI1E~EA

(Unaudited)
(REER)
For the six months
ended 31 May
HEEA=+-HLAEA

2026 2025
—E-RE —ZE-RF

Notes RM000 RM000
i3 GETT BT
Revenue 6 4 12,964 13,230
Cost of services and materials sold BB REEMHER (11,199) (11,157)
Gross profit e 1,765 2,073
Other income HiplA 5 894 7
Administrative expenses G (8,508) (2,922)
Reversal of (provision for) impairment loss 8 5 U I8 7
on trade receivables BERE (BE) 184 (41
Finance costs BERK 6 (759) (40)
Loss before income tax BFEHASE 6 (6,424) (923)
Release of deferred tax liabilties EREHEEEEE 7 526 -
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
BHRGEREERAMZERE R

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

(Unaudited)
(REER)
For the six months
ended 31 May
BEREA=+-HLAEA

2026 2025
ZEDAE “E-RfF
Notes RM’000 RM000
Mt BEFT it
Loss for the period REHEE (5,898) (923)
Loss for the period attributable to: e R B S -
Owners of the Company KRAEEA (5,763) (923)
Non-controlling interests SRR (135) -
Other comprehensive (expenses) income b 2 (%) Iz (523) 89
Total comprehensive expenses TER2RBHEY
for the period (6,421) (834)
Total comprehensive expenses for the  JEEAHIR2E
period atributable to: B
Owners of the Company KRREEA (6,286) (834)
Non-controlling interests SRER (135) S
Loss per share, basic and SREE(EAREE) 8
diluted (RM cents) (BEH) (1.23) (0.20)

JUFEEL INTERNATIONAL HOLDINGS LIMITED Jut@ kBB E A BR A F]



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BHRGREHBERR &

At 31 May 2026 R=Z = FHHA=1+—H

(Unaudited) (Audited)
(RBEHR) (8ER)
31 May 2026 30 November 2025
—E-RE “E-RF
ff=t-A T=H=rE
Notes RM'000 RM000
Vi3 V-1 894 Vi
Non-current assets FRBEE

Property, plant and equipment VERY Y 10 1,258 1,344
Right-of-use assets RREEE 175 3
Deposits BAR 10,563 =
Goodwill HE 11 8,279 8,279
Intangible assets BRVEE 12 11,998 14,377
32,273 24311

Current assets RBEE
Trade and other receivables 2o REAMEWTE 13 5917 5,225
Contract assets AHEE 14 1,529 732
Restricted bank balances ZRHRTES 15 257 257
Bank balances and cash ROIEBRRAE 16 8,174 15,394
15,877 21,608

Current liabilities RBAE
Trade and other payables BHREMERTE 17 12,119 18,228
Contract liabilities AMERE 14 3,000 1,037
Income tax payables R FiEH: 116 164
Interest-bearing borrowings HERE 18 683 706
Lease liabilities HEAE 237 250
16,155 21,285

INTERIM REPORT FRERS45#R4 2026 O
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
G R 2T

At 31 May 2026 R=Z = FHHA=1+—H

(Unaudited) (Audited)

(RBER) (BER)

31 May 2026 30 November 2025

—E-RE “E-RF

EA=+-H t-A=tA

Notes RM’000 RM000

Vi3 V-1 494 V4. s

Net current (liabilities) assets nE (B8R EEFE (278) 323

Total assets less current liabilities BEERRBAE 31,995 24,634
Non-current liabilities FRBAE

Deferred tax liabilities BEREAR 2,661 3,187

Convertible bonds MR ES 14,493 -

Promissory notes EHER 17,974 18,083

Lease liabilities HEAE 393 469

35,521 21,739

NET (LIABILITIES) ASSETS (B BERE (3,526) 2,89
Capital and reserves BARfE

Share capital R 19 2,480 2,480

Reserves B (6,339) (53)

Non-controlling interest FERER 333 468

TOTAL (DEFICIT) EQUITY (B4) ExeE (3,526) 2,895

JUFEEL INTERNATIONAL HOLDINGS LIMITED Jut@ kBB E A BR A F]



CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
TG EERE X

For the six months ended 31 May 2026 &Z —Z = "FH A =+—H1E/NEA

Reserves
R
Share Share Capital Exchange  Accumulated
capital premium reserve reserve losses  Total equity
e BHEE ERGE EiRE i ER E&E8
RNF000 RM000 RI000 RNF000 RM000 RI000
V-1 49 1457 14 -1 494 FEF7 1.4
(Note 19)
(Hit19)
A 1December 2024  R-E-ME
(Audited) —A-A
(&EH) 2067 28732 4952 (246) (32.940) 2565
Lossforthe period A EffI&SA - - - - (923) (923)
Other comprehensive  E 2 (B)
(expenses) income: Wi :
ltem that wilnotbe ~ ZAETFEEH 7
reclassified fo BEEz IS
profit or loss
Exchange difference  BEARE R
ontranslation of the ~ REZFIE% 2
Company's financial ~ EF£%
statements to
presentation currency - - - 2 - @)
[tem that may be ERTEEN
reclassified 2EREE
subsequently to profit
or loss
Exchange difference on  HEMNEIHBAR
franslation of foreign ~ ZEXZE
subsidiaries - - - 91 - 91
Total comprehensive  KHE2EARA
income (expenses)  (Bi%)
for the period - = = 89 (923) (834)
Transactions with ~ REBGAZRE
owners:
Contributions and #ARAT
distributions
Issue of shares upon ~ ERE AR
completion of placmg Bt (His19)
(Note 19) 43 1,736 = = - 2,149
Transactions with HEEALRS
owners 43 1736 - - = 2,149
At 31 May 2025 RZZ-1%
TA=t+-A 2,480 30,468 4952 (157) (33,863) 3,880
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHGERESD X

For the six months ended 31 May 2026 HZ =—Z —"FH A =+—H1E/~EA

Reserves
i
Non- Total
Share Share Capital ~ Exchange  Accumulated Controlling equity
capital premium reserve reserve losses Total interest (deficit)

R RfER  ERGE ENRR RMER B FERES RE(EN AR
RO RWODO  RWOOO  RWOO  RWOO  RWODD  RWON  RWODD
sEFTL BETE RETn BRTn BRfn BRFa RRTn BRTR

(Note 19)
(Hz19)
At1December 2025 W-E-RE
(Audited) +28-E
(&2#) 2480 30317 495 (180) (35,202) 242 468 2895
Loss forthe periodand  AHHEER
total comprehensive ~ AHE2E
expenses for the a8%
period - - - 6B G (689 e
At 31 May 2026 WoBZAE
(Unaudited) if=1-A
(%825 2,480 30317 4,952 (703) (40,965) (3,859) 3 (3,526)

8  JUFEEL INTERNATIONAL HOLDINGS LIMITED JUEHREIR 2B A R AT



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ﬁﬂ%- Hﬂﬁéiﬁﬁfmiﬁ

For the six months ended 31 May 2026 &Z —Z = "FH A =+—H1E/NEA

(Unaudited)
(REER)
For the six months ended 31 May
BERA=T-RALAEA

2026 2025
—EoNE —ToRf

RM'000 RM000
V-39 BEFT
OPERATING ACTIVITIES REEE
Loss before income tax BRETEHAEE (6,424) (923)
Adjustments for: RTIIEEELAE
Amortisation B 2,395 8
Depreciation bl 224 260
(Reversal of)/provision for impairment BHRMTE 2 AE
loss on trade receivables BR(&E)/&E (184) 41
Exchange difference ERzR (894) 89
Interest income MEBA (52) (7)
Interest expenses MERR 759 40
Cash flows used in operations megeea
before movements in EEfMAZ
working capital BeRE (4,176) (492)
Change in working capital: REESED:
Trade and other receivables f?%&ﬁﬁﬁﬂﬁlﬁi (582) 54
Contract assets ANEE (797) (679)
Restricted bank balances RRHRTES - (129)
Trade and other payables BOREMERFE (6,262) 1,163
Contract liabilities ANEE 1,063 (166)
Cash used in operations EEfAZRSE (10,754) (149)
Income tax paid BT FEH (48) (298)
Net cash used in operating activities BEZBMACALTE (10,802) (447)

INTERIM REPORT FRER%45%R4 2026 9



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

%Eﬂﬁéfﬁﬁfméﬁ

For the six months ended 31 May 2026 HZEZ - — "FH A =+—H1E/~EA

(Unaudited)
(REER)

For the six months ended 31 May
BELA=t-ALAEA

2026 2025
ZBoRE “E-FF
RM000 RM000
BEFx Vid. L
INVESTING ACTIVITIES REEE
Purchases of property, plant and equipment ~ BE#W¥ KR RHHE (6) (7
Interest received BUYFIS 52 7
Proceeds from issuance of convertible bonds %47 A & % 8 5B 14,477 -
Deposits paid for property, plant and equipment XHEENE « HE R
RETE (10,563) -
Net cash generated from/(used in) investing REZBEL /() 2
activities BeEE 3,960 (20)
FINANCING ACTIVITIES BEEH
Repayment of interest-bearing borrowings BEHEEE (23) (21)
Repayment of lease liabilfies EERERE (344) (210)
Interest paid BERFIE (M) (40)
Issue of share capital BIRA - 2,149
Net cash (used in)/generated from BEEH(MA)/ B2
financing activities BeRE (378) 1878
Net (decrease)fincrease in cash and ReRBELZENL
cash equivalents (WD) BmEE (7,220) 1411
Cash and cash equivalents at the RERD2EER
beginning of the reporting period RESEN 15,304 3,084
Cash and cash equivalents at the end REFRZEER
of the reporting period, represented ReZEN
by bank balances and cash NRTEBRRS 8,174 4,495

10 JUFEEL INTERNATIONAL HOLDINGS LIMITED hiBskE 2R AR AR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

1. CORPORATE INFORMATION 1. 2EIEHR
Jufeel International Holdings Limited (the NERBEBRIZER AR AR ([4
“Company”) was incorporated as an exempted ARAIIRZ=ZZE—-—NFEF=A
company with limited liability in the Cayman “t+tHERERSEMAT

Islands on 27 February 2018. The Company’s
shares were listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) on 22 October 2018. The address
of the Company’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman lIslands and its
principal place of business in Hong Kong is
Suites 707-709, 7/F., 12 Taikoo Wan Road,
Taikoo, Hong Kong. The Group’s headquarters
in the People’s Republic of China (the “PRC”)
and Malaysia are respectively situated at
Room 801, Administration Building, Jiufulai
International Group, No. 66, Longhai Third
Road, Kaifeng City, Henan Province, China
and B-7-7, Sky Park @ One City, Jalan USJ
25/1, 47650, Subang Jaya, Selangor, Malaysia.

The principal activity of the Company is
investment holding. The Company together
with its subsidiaries (the “Group”) are
principally engaged in the provision of system
integration and development services, IT
outsourcing services and maintenance and
consultancy services.

The unaudited condensed consolidated
financial statements are presented in Malaysian
Ringgit (“RM”) and all amounts have been
rounded to the nearest thousand (“RM’000"),
unless otherwise indicated.

REREERAE - ARAEIR
MRZEBE-NF+A=Z+T=
HEEEMERSGMBERAR
([B X F7]) GEM LT KA A
i 9% == & 2 b 3k ACricket
Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman
KY1-1111, Cayman Islands -
HEAXTELXEMWBARAEEX
A HEE12%:712707-709
Eo ARERPEARLME
(R RBERED A
53 Rz 5 Hp BT & T T e
B = K665 LR R EIRR & E
T K 1801 E &B-7-7, Sky
Park @ One City, Jalan USJ
25/1, 47650, Subang Jaya,
Selangor, Malaysia °

ARAZETBEBRKEE
o ARBEREMB AR (5
BINER]) TERERER
REARMERY  BAMK
SNFI IR 75 DA Ko A& Ko AR AR 7S

ABEZEREE T B RERIA
FEIFEDE5 -BREEH
RIN MAESRIREERA
TR ((F®ETI) -

INTERIM REPORT A Ei%4E < 2026

11



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEREREAGES W HHRERM S

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

2. BASIS OF PREPARATION AND 2. REEERTESFEEK

PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 31 May 2026 (the “Interim
Financial Statements”) are prepared in
accordance with International Accounting
Standards (“IASs”) 34 “Interim Financial
Reporting” issued by the International
Accounting Standard Board (the “IASB”) and
with the applicable disclosure requirements of
Chapter 18 of the GEM Listing Rules.

The preparation of the Interim Financial
Statements in conformity with IAS 34 requires
the management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts
of assets and liabilities, income and expenses
on a period to date basis. Actual results may
differ from these estimates.

The Interim Financial Statements include an
explanation of events and transactions that are
significant to an understanding of the changes
in financial position and financial performance
of the Group since 30 November 2025, and
therefore, do not include all of the information
required for full set of financial statements
prepared in accordance with the International
Financial Reporting Standards (“IFRSs”)
issued by the IASB, which collective term
includes all applicable individual IFRSs, |IASs
and Interpretations issued by the IASB. They
shall be read in conjunction with the audited
financial statements of the Group for the year
ended 30 November 2025 (the “2025 Financial
Statements”).

12  JUFEEL INTERNATIONAL HOLDINGS LIMITED B scE B2 AR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREREAFREMHEHERRME

For the six months ended 31 May 2026 HE_—Z - "Fh A =+—H1E/XEA

2. BASIS OF PREPARATION AND 2. RMELERFTESHHEEK

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Going concern assumptions

The Group incurred net loss of approximately
RM5,763,000 for the Period, and as of that
date, the Group had net current liabilities
of approximately RM278,000 and the
Group had net liabilities of approximately
RM3,526,000 and net operating cash outflow
of approximately RM10,802,000 for the Period.
These conditions indicate the existence of a
material uncertainty which may cast significant
doubt on the Group’s ability to continue
as a going concern. The Interim Financial
Statements have been prepared on the
assumptions that the Group will continue to
operate as a going concern notwithstanding
the conditions prevailing as at 31 May 2026
and subsequently thereto up to the date
when the Interim Financial Statements are
authorised for issue. In order to improve the
Group’s financial position, immediate liquidity
and cash flows, and otherwise to sustain the
Group as a going concern, the directors of
the Company have adopted several measures
together with other measures in progress at
the date when the Interim Financial Statements
are authorised for issue, including but not
limited to, the followings: (a) Implementing
comprehensive policies to monitor cash flows
through cutting costs and capital expenditure;
(b) The management is in process to develop
a plan to restructure the Group’s business,
improve operational efficiency, and explore
new opportunities.

(&)

FREERR

AEBMRABESSFBHBY
55 #5 763,000 © M & = %
A AEESFSRHEEFE
%) B5 #5278,0007T « AN & & 8%
BAREFELNS¥3,526,000
TR ABEEER ML F58
49 55 #10,802,0007T ° % & 15
NBRGEERNTHEERZE -
AlREH AN EIF B R
BREAREM - PHBBRE
DRBREAEBBEEFSEL
&M im e & B M2026%F5 A
1A REBEZEF I KR
FRERER B ILEFAE il
B o R E AN & E B ik
oo ARRBES KBS
DA E M 75 4R & E R
BIRE  ARREEERNZ
B BERNP BT BRE
ERETNZEAHEEHRTHNE
i BEETRAUTE
H:(aEHmE2EBRK &8
IR AR EAR Y ERAS
o (b)E R E IE#E R8I A
BHEAEEER RBRAZLENR
ERIREFHE o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA
2. BASIS OF PREPARATION AND

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Going concern assumptions (Continued)

Moreover, the Directors have formulated a
comprehensive capital restructuring plan.
Specifically, the Board had proposed a
ordinary resolutions to raise gross proceeds of
up to HK$280.8 millions through a right issue
on the basis of one right share for every one
share on 16 February 2026 (the “2026 Rights
Issue”). The circular in relation to the 2026
Rights Issue had been published and mailed
to our shareholders on 29 April 2026 and the
resolution was passed on an extraordinary
general meeting held on 21 May 2026.

The directors of the Company have reviewed
the Group’s cash flow projections prepared by
management. The cash flow projections cover
a period of not less than twelve months from
31 May 2026. They are of the opinion that,
taking into account the abovementioned plans
and measures, the Group will have sufficient
working capital to finance its operations and
to meet its financial obligations as and when
they fall due within twelve months from 31 May
2026. Accordingly, the directors are satisfied
that it is appropriate to prepare the Interim
Financial Statements on a going concern
basis. Should the Group be unable to continue
in business as a going concern, adjustments
would have to be made to write down the
carrying amounts of the Group’s assets to their
recoverable amounts, to provide for any further
liabilities that may arise and to reclassify
non-current assets and non-current liabilities
as current assets and current liabilities
respectively. The effects of these adjustments
have not been reflected in these Interim
Financial Statements.

14 JUFEEL INTERNATIONAL HOLDINGS LIMITED hABscE B2 AR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREREAGES W HHRERM T

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

2. BASIS OF PREPARATION AND 2. REEERTESFEER

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

Going concern assumptions (Continued)

The Interim Financial Statements have been
prepared on the historical costs basis.

The accounting policies and methods of
computation applied in the preparation of the
Interim Financial Statements are consistent with
those applied in the preparation of the 2025
Financial Statements. The adoption of the new/
revised IFRSs that are relevant to the Group
and effective from the current period had no
significant effects on the results and financial
position of the Group for the current and prior
periods.

Future changes in IFRSs

At the date of authorisation of the Interim
Financial Statements, the Group has not early
adopted the new/revised IFRSs that have been
issued but are not yet effective. The Directors
do not anticipate that the adoption of the new/
revised IFRSs in future periods will have any
material impact on the Group’s consolidated
financial statements.

(&)

FREER%R (A)

HHRRA T ¥R AR TV AR R SE AR AN E
RSB

RETHMBEREIEA 2 g5
BREFAETLZEGR -F
“EFEPBHmARMRKRAER
FloRAEAEEER AH
AEAR R E R R HEAERT
BB HREER  BAKE
FEAS HATE BB 1 B ) R 45 B
MBRAYBEEATE -

BT BREEN ZRREH

RERTHPBEHRRER K
& B30 1R TR B R M I
RERZHET/ A FTBIBRBE
BHEEA - BERIN KR
HRRAZS M KB
BB HmEENEARE 25
BUBHRRALBEFNEATE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 & Z - T — /" H A=+—HI1L/~EA

3. SEGMENT INFORMATION

Information reported to the executive directors
of the Company, being identified as the chief

3.

TEHEH

FARANITE S (BB 5
REIBLERRE([TRZE

operating decision makers (the “CODM"), REED) 2EH2ER  HE
for the purposes of resource allocation and BOBERTESHREAMS -
assessment of segment performance focuses EERERNIBRHE 2 MmEK

on types of goods or services delivered or
provided. No operating segments identified by
the CODM have been aggregated in arriving at
the reportable segments of the Group.

B 75 2 25 OEALE&$EIT
Di&“*BHT WELEATEE
ERREMBRNZBEDED ©

Specifically, the Group’s reportable and BERmMmE  AKEZAU2®/K
operating segments are: RESER
(i) system integration and development () FRBERAERYE &

services; and

(i) maintenance and consultancy services.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AEBELERAES

BF 75 R 2R MY R

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

3. SEGMENT INFORMATION

(CONTINUED)

Segment revenue and results

Segment revenue represents revenue derived
from the system integration and development
services, and maintenance and consultancy
services.

Segment results represent the gross profit
reported by each segment without allocation of
other income, administrative expenses, finance
costs and income tax expenses. This is the
measure reported to the CODM of the Group
for the purposes of resource allocation and
performance assessment.

No analysis of the Group’s assets and liabilities
by operating segments is presented as it is not
regularly provided to the CODM for review.

In addition, the Group’s place of domicile is
Malaysia, where the central management and
control is located.

3. 2RER (&)

DB ERFEE

BE MR G RGES R
% IR 7 00 B4 15 B REPS R 75 2
i3 o

DWMEBEEOHCERE
Ao MRS EZEMBEA
TTHFX - BEREMFH
32 o SR 2 BL K R IR AT A
ME WHRAAEEz 2%
BRREEZRZ L -

MR AEBIREEDAE D Z
BEMBELETHERT
BRERRELETER ﬁAZI[
BE2WEDHT -

BES  AEE 2 FREM RS R

PRI AR RE IR RIEH 2 B
fEtth o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

3. SEGMENT INFORMATION 3. oEER(F)
(CONTINUED)
Segment revenue and results (Continued) DERUR IS B AR (A7)
The segment information provided to the BE_ZT - "FR_T_hF
CODM for the reportable segments for the six AA=+—HIEARMEAR g7l
months ended 31 May 2026 and 2025 is as ERHEMFELERKER
follows: M DEERAT -
System
integration  Maintenance
and and
development  consultancy
services services Total
ZHELR BER
EEL BRRE @it
RMF000 RMF000 RI000

BRFR -1 49 -1 49

For the six months ended 31 May 2026 HEZB-RERA=T-AL

(Unaudited) AMEA (REEH)
Revenue from external customers RENMIZPZRERTZE

and reportable segment revenue AEhE 11,332 1,632 12,964
Reportable segment resuts BEEVEET 1,430 335 1,765
Other information: &R
Amortisation g 2,395 - 2,395
Reversal of impaiment loss on BORUFE REER

frade receivables EE (184) - (184)
Provision for impaitment loss on SHEEZHEEERR

contract assets 2 - 2
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREBEREAGRS M B HRRME

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

3. SEGMENT INFORMATION 3. o ER (F)
(CONTINUED)
Segment revenue and results (Continued) DR R EE (F)
System
infegration ~ Maintenance
and and
development consultancy
services services Total
ZHREAR EER
RERK BRRE @5t
RM000 RM000 RM000

BETR B¥Tr BT

For the six months ended 31 May 2025 HECE-IFEA=T-AL

(Unaudited) AMEA (REEH)
Revenue from external customers RENIEPZHER

and reportable segment revenue EE LR e 12703 527 13230
Reportable segment results EEEmES 1814 259 2073
Other information: EfER:
Amortisation B 8 - 8
Provision for impairment loss on BORUAE REER

frade receivables B 4 - 4
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEERERFREMBRERME

For the six months ended 31 May 2026 & Z - T — /" H A=+—HI1L/~EA

3. SEGMENT INFORMATION 3. WER ()

(CONTINUED)

Geographical information

The following table sets out information about
the geographical location of (i) the Group’s
revenue from external customers; and (ii)
the Group’s property, plant and equipment,
right-of-use assets and intangible assets
(the “Specified Non-current Assets”). The
geographical location of revenue is based
on the location of external customers. The
geographical location of the Specified Non-
current Assets is based on the physical
location of the assets (in the case of property,
plant and equipment and right-of-use assets,
the location of operation at which they are
located, in the case of intangible assets, the
location of operations).

20 JUFEEL INTERNATIONAL HOLDINGS LIMITED h @R EEs i R A )

i & &
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA
3. SEGMENT INFORMATION 3. PEER (&)

(CONTINUED)

Geographical information (Continued) hEE R ()

(a) Revenue from external customers (a) REBEF 2 Wz
(Unaudited)
(REER)

For the six months ended 31 May
BEIA=t-ALAER

At 31 May 2026 and 30 November 2025,
the Specified Non-current Assets are

located as follows:

2026 2025
“ECoRE —Z-FF
RM000 RM000
FEFT SEFT
Malaysia SRAL 12,880 13,230
The PRC i 84 -
12,964 13,230
(b) Specified Non-current Assets (b)) BEH HEBEE

R-ZE-_RFRA=+—
BR-—_E-_HE+— A
=tH BEIFERHEE

RFTFEM T
31 May 2026 30 November 2025
—EoAE —ZE-1fF
TA=1-H +—-R=1A
RM000 RM000
FEFT SEFT
Malaysia SXAL 1,361 1,555
The PRC e 12,070 14,477
13,431 16,032
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBEREAGRS M BRI

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA
4. REVENUE 4. W=

(Unaudited)
(REER)
For the six months
ended 31 May
HBEEA=+-HLAEA

2026 2025
ZBCRE —E-TE

RM’000 RM000
V- o BT
System integration and FRBARFERE
development services:
Services provided PRt IR 5,932 4,675
Sales of externally acquired/ purchased ~ SHEJNITINE /BE 2
hardware and software BEHREH 5,400 8,028
11,332 12,703
Maintenance and consultancy services  #{& R BRI 1,632 527
12,964 13,230
Timing of revenue recognition: WRER B
At a point in time 2By 5,400 8,028
Over time RERs 7,564 5,202
12,964 13,230
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREBEREAGRS M B HRRME

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

5. OTHER INCOME

5. Hgr A

(Unaudited)
(REER)
For the six months
ended 31 May
HEEA=+-HLAEA

2026 2025

—E-RE —E-1F

RM’000 RM000

EETT BEFT

Interest income FIEA 52 7
Others Hih 842 e
894 7

6. LOSS BEFORE INCOME TAX

This is stated after charging:

6. BRATSHAER
BT AR TR S A E

(Unaudited)
(RBER)
For the six months
ended 31 May
BERA=t+-ALAEA

2026 2025
—ECRE —ECRE

RM000 RM000
V-7 59 BT
Finance costs HERE

Interest expenses on SEBECRERY
interest-bearing borrowings 1 18
Finance charges on lease liabilities HEGBE REER 20 22
Interest expenses on promissory note AAZERZFIBRY 728 -
759 40
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

6. LOSS BEFORE INCOME TAX 6. BRATSBIATEE (&)
(CONTINUED)
(Unaudited)
(REEH)
For the six months

ended 31 May
HEEA=+-HLAEA

2026 2025
—EBCOAE —ECRE

RM000 RM000
V-3.497 GEFT
Other items HitER
Amortisation of intangible assets, BREERY
included in administrative expenses GTATTBRR) 2,395 8
Cost of materials sold BEMRAR 5,361 7925
Depreciation of property, nE BERSENE
plant and equipment 88 66
Depreciation of right-of-use assets RRELENE 136 194
7. INCOME TAX EXPENSES 7. REHHAX
The group entities established in the Cayman RASHERABELESK
Islands and the British Virgin Islands are VREEERBEREENEM
exempted from income tax. No provision for FRAS B o B 70 25 52 [ 9F 70 5
Hong Kong profits tax has been made as the BEEBEEERRT G - I
Group had no assessable profits arising in or ERBBNEBAIRREE -

derived from Hong Kong.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARERERFEESMBRERME

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

7. INCOME TAX EXPENSES 7. RSBEAX (&)

(CONTINUED)

Malaysia corporate income tax (“Malaysia
CIT”) is calculated at 24% (2025: 24%) of
the estimated assessable profits for the six
months ended 31 May 2026. No Malaysia CIT
has been provided for the six months ended
31 May 2026 (2025: Nil) as the Group has
incurred tax losses in Malaysia in previous
years and can continue to utilise these tax
losses.

Mixsol Sdn. Bhd. (“Mixsol”) has obtained the
pioneer status effective from 23 September
2011. A pioneer status company is eligible for
exemption from income tax on eligible activities
and products for five years and subject to the
submission of a formal request to the Malaysia
Investment Development Authority on or prior
to expiry date and upon the confirmation of
the Ministry of International Trade and Industry
that Mixsol has been complying with all the
applicable conditions as imposed, the tax
relief period shall be extended for a further
five years after each five-year tax relief period
ends.

The pioneer status for Mixsol has been
renewed during the year ended 30 November
2016 and was expired on 30 June 2021. Upon
the expiration of pioneer status, Mixsol is
subject to Malaysia CIT since 1 July 2021.

The applicable tax rate is the weighted average
of rates prevailing in the territories in which the
Group’s entities operate against profit or loss
before tax. The change in applicable tax rate
is caused by changes in the taxable results
of the Group’s subsidiaries in the respective
countries in which the Group operates.

B XS ([GXA
ThEMRSH)RNEBEE=F
“REFERA=ZF—HIEAEA
ARG F 224% (=
T _RF:24%)FE-BHR
AEBNRERATEBEFE
MBS EE YA HER
RELRBER  SREE=
EoXFREA=+—HIEA~E
AW ERERAIEDEMER
SHEBEm (T —RF &) o

Mixsol Sdn. Bhd. ([ Mixsol])
ERAEHETEME B =%
——FEAAF=HHEER -
T 2 2 ARA BT
RAFRERTHRERES
Fris®ise  HAREmB 5
AR ERAGRREERERD
RRXEXNEHF ERBEEES
MIXBRBREBTHEMNZ
FrEEREG RNERFREM
g RE  RREA#®E— T
ER%F -

REBEE-_ZT—X<"F+—A=+
HIEFE  MixsolZ T8 T %
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T—EXA=tHEWm -BF
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

8. LOSS PER SHARE 8. BREE
The calculation of basic and diluted loss per ANEHEE AELHSRELRR
share attributable to owners of the Company is HEERIRBUATENTE

based on the following information:

(Unaudited)
(REER)
For the six months
ended 31 May
BELA=+-RLAAEA

2026 2025
ZEoAE It Sk i3

RM000 RM000
V-39 BEFT
Loss for the period attributable to RIEHESRERRER
the owners of the Company, BEZABEALA
used in basic and diluted loss BEAEEBE
per share calculation (5,763) (923)

For the six months
ended 31 May
HERA=1-HL~MER

2025
—Z-FF
Weighted average number of ordinary ~ B{EstEERERR
shares for basic and diluted loss ZEpE LRk
per share calculation MEFH 468,000,000 468,000,000
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

8.

LOSS PER SHARE (CONTINUED)

Diluted loss per share is the same as the basic
loss per share as there are no dilutive potential
ordinary shares in existence during the six
months ended 31 May 2026 and 2025.

DIVIDENDS

The Directors did not recommend the payment
of an interim dividend for the six months ended
31 May 2026 (2025: nil).

10. PROPERTY, PLANT AND

EQUIPMENT

During the six months ended 31 May 2026, the
Group incurred expenditures on additions to
property, plant and equipment with total cost of
approximately RM6,000 (2025: approximately
RM27,000).

8. BREE (&)

HRBE T - ER-ZFT
TAERA=+—ABIEANAE
A TEAMABCHEYE
ZERE SREEEERS
R EAREEAR -

. RE

EXVTEERBE T X
FRA=+—HIEXE AR
RHIRE(ZFE_AF: E) -

10. 9% - BB RRE

REE-_T-_"FRA=FT—
AEABA AEBEAEY
¥ BERIBEOFEZH
X K A4 5 #6,0007T (=
T-RF  HF8E27,0007T) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREARKSHBHRRE

For the six months ended 31 May 2026 & Z - T — /" H A=+—HI1L/~EA

11. BUSINESS COMBINATION AND
GOODWILL

(a) Finalisation of Purchase Price Allocation

As disclosed in the annual report for
the year ended 30 November 2025, the
Group acquired Henan Lixuan Network
Technology Co., Ltd (“Lixuan”) and its
subsidiaries (“Lixuan Group”) in October
2025. At that time, the initial accounting for
the business combination was determined
on a provisional basis, as the Group was
still in the process of gathering certain
information to conclude the measurement.

During the current interim period, the
Group has finalised the purchase price
allocation (“PPA”) within the allowable
measurement period (which does not
exceed 12 months from the acquisition
date of October 2025). The finalisation of
the fair values of identifiable assets and
liabilities, non-controlling interests, and the
resultant goodwill has been completed.

The final amounts are consistent with the
provisional amounts previously reported
in the annual report for the year ended
30 November 2025. Accordingly, no
measurement period adjustments have
been recognised during the current interim
period.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINA_NCIAL STATEMENTS

AREREHGEE M ERERME

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

11. BUSINESS COMBINATION AND NEEESHREE (&)
GOODWILL (CONTINUED)

(a) Finalisation of Purchase Price Allocation QBEEIRZBEREE
(CONTINUED) (%)

RUHE B REEENE K
BEERCHIBBEWT :

The assets acquired and liabilities
recognised at the acquisition date, as
finally determined, are as follows:

Assets acquired and liabilities recognised at RUER (RARTE) REZEER RM'000
the date of acquisition (finally determined) ERAZER V-1 404
Property, plant and equipment nE BEREHE 100
Intangible assets other than goodwil B EE (REBN) 14,377
Other receivables iR 810
Cash and cash equivalents ReRRSFEN 1,715
Other payables Hip 3R (13,571)
Deferred tax liabilities EERBAR (3,159)
Net assets acquired BREEEEFE 10,272
Non-controlling interests MRS (468)
9,804
Final Goodwill (note c) RIKEE (W) 8,279
Total consideration BRE 18,083
Total consideration satisfied by: BREATIFAER -
Promissory note RAER 18,083
Less: Contingent consideration receivable B ERRARE =
Total st 18,083
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREARKSHBHRRE

For the six months ended 31 May 2026 & Z - T — /" H A=+—HI1L/~EA

11. BUSINESS COMBINATION AND
GOODWILL (CONTINUED)

(a) Finalisation of Purchase Price Allocation
(CONTINUED)

The goodwill is attributable to the
anticipated future profit contribution of the
Lixuan Group and the anticipated future
synergies in business development of the
Group.

(b) Net Cash Inflow Arising from Acquisition

NEBSHEEE (F)

QBEEEBITR2RRAEE
()
HERE B EENEY
AEOBEMER R NEBEE
7% 2% & 6 38 5 R 215 [R) 2%

b)) WBESEELENRERA
Pk

RM000

ST

Cash and cash equivalents acquired BUERERREZEN 1,715
Less: Cash consideration paid B EXNNBREHE -
Net cash inflow arising on acquisition WESREENRERAEE 1,715

(Note:  The consideration was satisfied by a
promissory note, so no cash was paid
out at the acquisition date.)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

11.BUSINESS COMBINATION AND NERSHEREE (&)
GOODWILL (CONTINUED)
(c) Goodwill Movement (c) BE2F
The movement of goodwill during the A HHEEE 2Z80m
current interim period is as follows: ol
RM000
b1
At 1 December 2025 (as provisionally BE_Z-RfE+-A-H
recognised - annual report) (REERA-£8) 8,279
Measurement period adjustments FESEAR (BEESR
(finalisation of PPA - no changes) RERR - BEE) -
At 31 May 2026 (unaudited) RZZ-AERAZ+—R (REER) 8,279
(d) Impairment Testing on Goodwill (d) & &R ERE
Management considers that the Lixuan EEERAE NHEEINE
Group, which engages in the provision of Hiéﬁﬁ':&ﬂ&%%?% H BB B
IT products and services, represents a PR EEREAET
separate cash-generating unit (“CGU”) for = Tﬁﬁkﬁiﬁ’]ﬁj’:%i
the purpose of goodwill impairment testing. B ([ReEEEM]) -
The Group tests goodwill for impairment K& F Y BT
annually, or more frequently if indicators BB R B 7R E
of impairment exist. As at 31 May 2026, % Bl & F A 778
management has performed a review H-BE-_ZT-_RFHA
and identified no impairment indicators. =t+—HB EBECBETT
Accordingly, no impairment loss has been A I e N = R R I W =
recognised during the current interim PR o E Uk - AR A E AR
period. I £ R (R R (B S 18 ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

12.INTANGIBLE ASSETS 12EBFEE
During the six months ended 31 May 2026, REE_ZT-_AFREA=1+—
the Group did not incur any expenditures on AiEAER - NEBIWKRRR
addition to intangible assets. EEFEEELETMER-
At 31 May 2026 and 30 November 2025, all the RZE-_RNERA=Z+—HRK
intangible assets are available for use. —ZZE-RFE+—-A=+H A

EEVEEGAMHER -

13. TRADE AND OTHER RECEIVABLES 13. 2 5 K H fti FE R 1H

(Unaudited) (Audited)
(REER) (BE%)
31 May 2026 30 November 2025
ZECRE “E-RE
TA=t-A T-A=1A
Notes RM’000 RM000
Mt V-3 59 BT
Trade receivables from EhE=rvES
third parties WA 3,056 4147
Less: Loss allowance R BBRREE (43) (221)
13(a) 3,013 3920
Other receivables Hit WA
Deposits, prepayments and &e BRRR
other receivables AR 2,904 1,305
5917 5225
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

13. TRADE AND OTHER RECEIVABLES
(CONTINUED)

(a) Trade receivables from third parties

The Group normally grants credit periods
of up to 30 days, from the date of issuance
of invoices to its customers as approved by
the management on a case by case basis.
The ageing analysis of trade receivables
(net of loss allowance) based on invoice

13.E5 R HEAMBEWRIR (A

() BRE=7 2 & 5 FEWK

|

A& E — MR AR M Bl 1 2= [
EXPRTEEEEME
HEFTLARHEFEE
BOAZEEH - R EH]
R -REZHHEDZE
2 I WA (30 BR 85 18 2

date at the end of the reporting period is ) ZERE DT ¢
as follows:

(Unaudited) (Audited)
(REER) (BEH)
31 May 2026 30 November 2025
ZBCRE “Z°HF
TA=t-A T-A=1H
RM’000 RM000
V1. 8 Vit 59
Within 30 days 30K 1,625 2,153
3110 60 days 31260K 269 343
6110 90 days 61290k - -
91 to 180 days 91E180K 913 81
181 to0 365 days 1812365k - 72
Over 365 days HiB365R 206 891
3,013 3,920
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AREERHHAGRE M BEHRERM T

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

14. CONTRACT ASSETS AND MBENEEREGHNERE
CONTRACT LIABILITIES

(Unaudited) (Audited)
(REER) (BE%)
31 May 2026 30 November 2025
ZBIRE “E-hE
ZR=t+-H TEETE
RM’000 RM000
FEFT Vid. L
Contracts in progress ETHNEH
Contracts costs incurred plus recognised ZE£ AWK ANERA
profits less recognised losses to date EHHESERAER 73,130 74,998
Less: progress billings received and B RERERER
receivable (74,396) (76,020)
Less: loss allowance - EEEE (205) (183)
(1,471) (1,205)
Represented by: f&:
Contract assets ANEE 1,529 732
Contract liabilities ANEE (3,000) (1,937)
(1,471) (1,20)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBROHES M BHRRE

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

15.RESTRICTED BANK BALANCES 15. 3 BR & $R 1T 4 &%
The Group had obtained banking facilities AREBEMETHETAESE
on issuance of bank guarantees granted by RIOTBKHZBITERRER
certain creditworthy banks. Such facilities TRE - BEEMERZESIHR
were secured by the restricted bank balances. ITHBIEIRTT - MAEEETT
At 31 May 2026, the Group had utilised HEELAMES  AERR_-Z
approximately RM257,000 (30 November 2025: ZARFRA=Z+—HRRAE
approximately RM257,000) under such facilities FETRITEREHAZSE
for issuing bank guarantees to customers in & 4§ 257,000 (=&
respect of the Group’s fulfilment of related —HEF+—A=1+H HEE
contracts. 257,0007T) °
16. BANK BALANCES AND CASH 16.RTEBRERS

(Unaudited) (Audited)

(REER) (BEH)

31 May 2026 30 November 2025

ZEC-RE ZZCHE

EA=1-H t-A=TH

RM000 RM000

V-4 8 BB

Cash at banks and in hand RTRFRERE 3,174 12,332

Short-term time deposits EHEHEN 5,000 3,062

8,174 15,394
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AREREAFEW BN

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

16. BANK BALANCES AND CASH 16.RITEBRREE (&)
(CONTINUED)

Cash at banks earns interest at floating rates
based on daily floating bank deposit rate.
Short-term time deposits are made for not

RITRSAERE B FHRT
T 5K 3 & 0% B R 3K BREX A
B HHEMERRBTEZR
=@ A WARITERA KR
BB o ALBE R E 8 A AT
BERS BRIV B E M fE R TR
CELAEMERRITER -

more than three months, and earn interest at
the prevailing deposit rates. The Group can
withdraw the short-term fixed time deposits
anytime before the maturity date without
incurring any significant bank charges.

17.TRADE AND OTHER PAYABLES 17.8 5 R AL B FIH

(Unaudited) (Audited)

(REBER) (B&7)

31 May 2026 30 November 2025

“ECoRE —E-0F

EA=t-H t-A=1A

RM000 RM000

EEFx Vit 5o

Trade payables from third parties ERE=FZEREARE 2,173 1,022
Other payables HitfEft R

Accruals and other payables EHERRAMEMNTE 9,946 17,206

12,119 18,228

36 JUFEEL INTERNATIONAL HOLDINGS LIMITED NigskElRsi2pA R AR



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINA_NCIAL STATEMENTS

RAEERERGZEE M KKK

For the six months ended 31 May 2026 #Z —Z — "FHA=+—H 1L/ EA

17. TRADE AND OTHER PAYABLES 17.E 5 R EAEFRIE (F)
(CONTINUED)

RBEHR  REZAHE S
2B 5N IR R T 18

At the end of the reporting period, the ageing
analysis of the trade payables based on

invoice date is as follows: B
(Unaudited) (Audited)
(REER) (B%&H)
31 May 2026 30 November 2025
“BCRE ZZChE
TA=1+-H +-A=+A
RM000 RM000
V-7 & FHFT
Within 30 days 30K 368 1,016
3110 60 days 31260K - 5
6110 90 days 61£90K 840 -
91 to 180 days 91£180K 960 -
181 to 365 days 181£365K - -
Over 365 days [ ERIITN 5 1
2,173 1,022

The credit term on trade payables is up to 30

days.

EORNRAZEENRE R

30K
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

clause in their terms that gives the lender

an overriding right to demand repayment at

their sole discretion, are classified as current

liabilities even though the management

does not expect that the lender would

exercise its rights to demand repayment.

The amounts due are presented based on

scheduled repayment dates set out in the

loan agreements.
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18.INTEREST-BEARING 18.5TEBE
BORROWINGS
(Unaudited) (Audited)
(REER) (BE7)
31 May 2026 30 November 2025
—EoNE S
A 5'1'- =t +_H :‘l’ A
RM’000 RM000
V-7 & BETr
Interest-bearing borrowings (secured)  FEEE (FEH) 683 706
Carrying amounts of interest-bearing BN T EBERHEES
borrowings that are repayable (Note) ZEREEMWZ)
Within one year —£R 48 47
One to two years —ERE 50 49
Two to five years MERF 164 161
Over five years BELE 421 449
683 706
Note:  The interest-bearing borrowings, with a Wit - ;.Jr BEEEZHD —IRER

BTEFRAZE U

F AR HE

LR

2 RBIEEE
B3R

?EHH% KA ITEERE

R REF)
NERTEEE-
BOIRBZEERGH

HETREET
B B 3K
Fir

HEERTAHLS -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AERERERHGRES M B HRRME

For the six months ended 31 May 2026 &&= —ZF —~"FAA=+—HIE/~EA

18. INTEREST-BEARING 18.5TEEE (&)
BORROWINGS (CONTINUED)

The interest-bearing borrowings represent FEEEENR-_ZE-_FHA
amounts due to a bank in Malaysia with a =+—BHEHFHAE12F 7 E
maturity period of 12 years at 31 May 2026. N—TEE R PR 1T 2K IE ©
At 31 May 2026 and 30 November 2025, the R-_E-_RNFHRA=+—H
interest-bearing borrowings bore a floating ;F—ZE-_RAFE+—A=+8"
interest rate at the bank’s Base Lending Rate FEEERETREEERFI R
minus 2.10% per annum. The effective interest 2B R FEF K2 10%5t
rate on interest-bearing borrowings at 31 May B - RZE-_XFRA=+—
2026 is 2.2% (30 November 2025: 4.7%) per H i BfeEZ2ERMNEAT
annum. ME22% (ZE=_RF+—A
=+H:47%) °
The interest-bearing borrowings are drawn SFEEEABERITRE IR
under a banking facility. The interest-bearing ZIEE -t BEE 2B LIE
borrowings are secured and guaranteed by: RO =
(i) properties owned by the Group with (i) RZE-_R"FRA=1+—
aggregate net carrying amount of H AEBMEEDE
approximately RM1,070,000 at 31 May ZHREEFENR®
2026 (30 November 2025: approximately 1,070,000 (ZZE - A
RM1,084,000); and F+—A=Z+TH:HE%
1,084,0007T) : K&
(i) guarantees provided by Mr. Chong (i AR RRIETERRERES
Yee Ping and Mr. Siah Jiin Shyang, the EEBLERWIBELE
substantial shareholders and the directors iRt 2 &R -

of the Company.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2026 #Z—Z — "FH A =+—HI1E/EA

19. SHARE CAPITAL 19. IR A<
Number of Equivalent
shares HKS toRM
RHEE BR EENER
Orcinary share of HK$0.01 each SREROETHERR
Authorised: BE:
At 1 December 2024 (Audited), 30 November 2025 R-S-M%+-F-B(8%H%) ~5-1%
(Audted), 1 December 2025 (Auited) and +-A=1R(B%H) —3= ﬁH A-A
31 May 2026 (Unaudited) (BER)R-Z-AERAZT-AREER) 2000000000 20,000000 10,596,200
Issued and fully paid: BRARERAR:
At 1 Decemoer 2024 (Audted) RZZmErZA-A(H2R) 390,000,000 3,900,000 2,067,000
Issue of shares upon completon of placing (Note) B E B 7R 78,000,000 780,000 413000
At 30 November 2025 (Audted), 1 December 2025 A-E-RE+-A=1R(4EH) -
(Auaitga) and 31 May 2026 (Unauditga) AEt-A-R(EEHR
ZECAERACT-B(REER) 468,000,000 4,680,000 2,480,000
Note:  On 7 January 2025, the Company issued Mat: RZZE_RAF—HA+H
78,000,000 shares by way of placing (the KN LAERE R K ([H
“Placing”), at a placing price of HK$0.052 EFTH|)RBRFTKRG
per new share. The net proceeds from the 0.0528 L 2B & B%
Placing after deducting related expenses 7778,000,0008% % 15 °
of approximately HK$4,056,000 (equivalent EE = % B 7 BT %E} wOIE F
to RM2,149,000) were credited to the 4

share capital and the share premium of

approximately HK$780,000 (equivalent
to RM413,000) and approximately
HK$3,276,000 (equivalent to RM1,736,000)
respectively. The Placing was completed on
6 February 2025.

20. APPROVAL OF THE INTERIM
FINANCIAL STATEMENTS

The Interim Financial Statements were
approved and authorised for issue by the
Board on 31 July 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

BUSINESS REVIEW

The Group is an IT service provider based in
Malaysia and principally engaged in the design,
procurement, installation and maintenance of
customised systems application for corporate
customers. Our services mainly include:

(i) System integration and development —
development and customisation of corporate
IT system applications on project basis, either
in the capacity as a main contractor or as a
subcontractor; and

(i) Maintenance and consultancy — maintenance
and support of the developed IT system
applications.

For the six months ended 31 May 2026, the Group
continued to focus on the financial technology and
IT services sector. During the period under review,
the Group completed the acquisition of Henan
Lixuan Network Technology Co., Ltd. (“Lixuan”) and
its subsidiaries (collectively, the “Lixuan Group”)
on 27 November 2025. Lixuan Group is engaged
in the provision of IT products and services, and
its financial results have been consolidated into the
Group’s financial statements since the completion
of the acquisition. This acquisition has significantly
broadened the Group’s geographical market
coverage to include the PRC and other potential
Southeast Asian countries. During the review period,
revenue was primarily derived from system integration
and development services, as well as maintenance
and consultancy services. The Group continued to
deepen its strategic partnerships with global software
leaders such as IBM and Oracle, and made progress
in expanding its customer base across the region.

ERmE

AEER-—HASRAD BEM
ZEMBMBERBHER  EMA
CEEPRFT KB RELH#E
ERAMEREABRERN - HMAZ
REETEELE:

() ERBERAE—(ERT A
DB LWEREE
BEREHCEEARERAR
AR &

(i) M R EER - E R R D
EMEAMERERERRERN

EHZE2026F58318 IF~EA - A&
SEHEBES TR SRBMBEREM
BERGES -REBESHR K
£ E 2025511 A27 8 58 5k W BB
MEEHAKRIEARAR (B
HF)REWMBAR (KBIEHFE
E) BHEBFEHERESE
MBMEERKRE HUBEE
BB ABEESATAR
EENMBRE - EKEREZE
METASENMBHEEEH
B REFBEREMEBEINR
MoK - REBEPR Was=E
EREZAESRAERE UL
RBEERBARY AEEEE
F LB IBM Kk OracleZs 2 B {448
BENEBESERTEE UE
BABRSEFER T EAMSER -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

FINANCIAL REVIEW

Revenue

Revenue decreased by approximately 2.0%
to RM12,964,000 for the six months ended 31
May 2026, compared to RM13,230,000 in the
corresponding period of 2025. The management
considered the organic revenue stream remained
relatively stable. As at 31 May 2026, the amount of
projects that are contracted but with unperformed
services are similar to the level in 2025.

Gross profits and gross profits margin

Gross profit decreased by 14.9% to RM1,765,000
(2025: RM2,073,000), with the gross profit
margin slightly declining from 15.7% to 13.6%.
The decrease in margin was attributable to the
increasing costs of IT hardware and human
resources that are driven by the massive
operational shift to Al market.

Other income

Other income increased to RM894,000 from
RM7,000 in 2025, mainly due to foreign exchange
gains and sundry income.

Administrative expenses

Administrative expenses increased substantially
by 191.2% to RM8,508,000 (2025: RM2,922,000).
The increase was primarily due to additional
administrative costs arising from the consolidation
of Lixuan Group, increased staff costs and
professional fees related to the acquisition and
integration and amortization of intangible assets
recognized from the acquisition.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DN

Finance costs

Finance costs increased significantly to RM759,000
(2025: RM40,000), mainly reflecting interest on the
promissory note.

Loss for the period

The Group recorded a loss of RM5,763,000 for the
six months ended 31 May 2026, compared to a
loss of RM923,000 in the corresponding period of
2025. The enlarged loss was primarily attributable
to the substantial increase in administrative
expenses and finance costs. Management
continues to focus on cost optimisation and
revenue enhancement initiatives to return to
profitability in the coming periods.

On 22 April 2026, the Company completed the
issuance of convertible bonds in the principal
amount of HK$28,600,000. The net proceeds
from the issuance have been and will continue
to be applied towards the intended purposes as
previously disclosed, primarily for technology
upgrades, talent expansion, and general working
capital. The Group’s existing cash resources,
internally generated funds, and the proceeds from
the convertible bonds issuance are considered
sufficient to meet the Group’s working capital
requirements and to fund its ongoing business
operations and development plans.

Bt % BY AN

$F 75 B 7S B 38 N = 55 #67509,0007T
(20254 : 5 #40,0000T) * £ ER
EERBREEMMEH -

AEEER

B E2026FE5A318 1L/ A » &
S B 815518 5 #5,763,0005T ¢ M
20254 [F] HA Rl #% 15 E5 48 5 % 923,000
ToBEBAZIZEARTHRAX
MK AR KEG M BIERE
BRI N K AEL RREAKRA
MEERE  NFERRPHEEE

20264 228 AN B TR B
1778 & #8 %8 /528,600,000 7T K
RKRES - BITEREFE
ERGEBIREAMBENET
BRER FEHANEMAR -
ATBAR—MEEES - KAE
ENRAEREER ABEEE
© RAIRREF BT RIEBR
REEUREAEENEEELES
ER UAEBEEXBEERE
R BIREES -
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

LIQUIDITY AND CAPITAL
RESOURCES

At 31 May 2026, the total borrowings of the Group
amounted to approximately RM33,780,000 (30
November 2025: approximately RM19,500,000)
which comprised promissory note, convertible
bonds, interest-bearing borrowings and lease
liabilities.

At 31 May 2026, the gearing ratio of the Group was
70.0% (30 November 2025: 42.4%). Gearing ratio
is calculated based on total borrowings divided by
total assets at the end of the relevant period.
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RBEESREFER

R-E-_XFHRA=+—8"
AEBZEERENATE
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BREARLER TJHREES
BEENRHERE-

RZZE-_A"FRA=+—8"
rEBZEEABLERT0.0%
(ZZ282F+—A=+8H:
42.4%) - EEBEL X TIIEAH
HAEERBERNEEEETE -



MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

On 22 April 2026, the Company completed the
issuance of convertible bonds in the principa
amount of HK$28,600,000. The net proceeds
from the issuance have been and will continue
to be applied towards the intended purposes as
previously disclosed, primarily for technology
upgrades, talent expansion, and general working
capital. The Group’s existing cash resources
internally generated funds, and the proceeds from
the convertible bonds issuance are considered
sufficient to meet the Group’s working capital
requirements and to fund its ongoing business
operations and development plans.

R20265F4 8228 + AR AR T A&
& 48 %8 /528,600,000 7T 4 7] #2 & &
FEIT o WARBITERBFEE
(B EER) SR EBENREE
A EZAREMAR  ATERK
—REEEL -AKEERENRE
BR RNIEENESUARATRRK
BEBHEBRTHABERE EUAREAE
EMEEEAT R TAFENE
BEERERTERHES -

Approximate Net proceeds Net proceeds Expected timeline
Intended use of net % of total net utilized up to unutilized as at for fully unutilized
Use of proceeds proceeds (HKS) proceeds 31 May 2026 (HKS) 31 May 2026 (HKS) the net proceeds
kRERERE E2026%5A31R 2026554318 EHEEEA
e REN AEHEL BBRKE ABAME RBARETE
fERERE RERS(8n) Bl REFE(8n) FERE (87 BENREER
Technology Upgrade:
R -
- Procurement of GPUs and servers 10,300,000 36% 10,300,000 Nil N/A
- HEGPURARE (note) & &
(i)
- Procurement of storage and 6,900,000 24% 6,900,000 Nil
networking equipment &
-REEEREARE
Talent and Operation Expansion
AT REERR
- Headcount expansion 3,400,000 12% 400,000 3,000,000 31 December 2026
-BRAF 2026%12A31F
- Talent retention 2,300,000 8% 300,000 2,000,000
-#EAT
Working Capital and Contingencies 5,700,000 20% 700,000 5,000,000 31 December 2026
BEASRIASE 0065 1231R
28,600,000 18,600,000 10,000,000
Note:  Down payments had been made to vendor as  ffzt : RikE B E - EREER

at reporting date and the relevant payments is
recognised as deposits paid for property, plant
and equipment as at 31 May 2026.

JEAFRIR - 1 A8 BE T 5K 2026
FEABIRMERRYNE W5
RBRBEOHEMNEE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

At 31 May 2026, the Group’s net current
liabilities amounted to approximately RM278,000
(30 November 2025: net current assets of
approximately RM323,000). The current ratio of the
Group was approximately 1.0 times (30 November
2025: approximately 1.0 times). Current ratio is
calculated based on total current assets divided
by total current liabilities at the end of the relevant
period.

The Group’s operations are financed principally
by revenue generated from its business operation,
available bank balances and cash as well as
interest-bearing borrowings. The Board will
continue to follow a prudent treasury policy
in managing its bank balances and cash and
maintain a strong and healthy liquidity position to
ensure that the Group is well positioned to achieve
its business objectives and strategies.

CONTINGENT LIABILITIES

At 31 May 2026, the Group did not have any
significant contingent liabilities (30 November
2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWRDN

SIGNIFICANT EVENTS EXREH

(a) HTARKRES

(a) Issue of Convertible Bonds

On 24 October 2025, the Company entered
into the convertible bonds subscription
agreement with Mr. Zhang Rongxuan, an
executive director of the Company, pursuant
to which the Company conditionally agreed to
issue and Mr. Zhang Rongxuan conditionally
agreed to subscribe for the convertible bonds
in the principal amount of HK$28,600,000.
Upon full conversion of the convertible bonds
at the initial conversion price of HK$0.550 per
conversion share (subject to adjustments), a
total of 52,000,000 conversion shares will be
issued, representing approximately 11.11%
of the existing issued share capital of the
Company and approximately 10.00% of the
issued share capital of the Company as
enlarged by the issue of the conversion shares.

The convertible bonds subscription was
completed on 22 April 2026 upon the fulfillment
of all conditions precedent set out in the
convertible bonds subscription agreement.
Subsequent to the completion, on 18 June
2026, the conversion rights attached to the
convertible bonds were exercised, resulting
in the issuance and allotment of 52,000,000
ordinary shares.

RZEZRAF+A=Z+MA -
ARG EREEFEE (KQF
RITEB)ILABRKES
REmME - Bt AQaAA
BHEREETMRELELE
ERHERERBERNSRER
28,600,000/%8 JT 2 7] # f% (&
o omBREFEITRRKE
TR A B% 150,550/ T (A F
FE) BHERE  BBTE
$#52,000,0000% #2 f% §% 17 8
ERARAIBRBEEITRAELY
1T I1%REETRBR R M E
RKENEARE B HETRALY
10.00% °

AMREFRBEETEER =
EZARFHAZFZHTEK -
FrEXRGHHEEEEK -
BB R_ZE-_XEXATN
A - A AR & 5 BT B 7 B R AR
REREITE BT RER
52,000,0004% & @ % -
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEENWR DN

(b) Rights Issue

(c)

On 16 February 2026, the Company proposed
to raise gross proceeds of up to approximately
HK$280.8 million (before expenses) by way
of rights issue at the subscription price of
HK$0.60 per rights share, on the basis of one
(1) rights share for every one (1) share held on
the Record Date.

Please refer to the circular of the Company
dated 29 April 2026 for further details of the
rights issue.

Acquisition of Subsidiaries

On 27 November 2025, the Group completed
the acquisition of 100% equity interest in
Henan Lixuan Network Technology Co., Ltd.
(“Lixuan”), along with its effective equity
interest in its subsidiaries (“Lixuan Group”)
which are engaging in provision of IT products
and services. By acquiring Lixuan Group, the
Group will broaden its market geographical
coverage to include the PRC and other
potential Southeast Asian countries.

The acquisition has been accounted for as
acquisition of business using the acquisition
method, and the financial results of Lixuan
Group have been consolidated into the Group’s
financial statements since the completion date.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEEBNWRITN

(d) Finalisation of Goodwill

(e

~

As disclosed in the annual report for the
year ended 30 November 2025, the goodwill
arising from the acquisition of the Lixuan
Group was recognised on a provisional basis,
as the purchase price allocation (“PPA”) was
not yet complete at that time. During the
current interim period, the Group has finalised
the PPA within the allowable measurement
period (which does not exceed 12 months
from the acquisition date). The final amounts
are consistent with the provisional amounts
previously reported in the annual report for the
year ended 30 November 2025. Accordingly,
no measurement period adjustments
have been recognised during the current
interim period. The final goodwill remains at
RM8,279,000.

Change of Company Name

Pursuant to a special resolution passed by the
Shareholders at the annual general meeting
of the Company held on 21 May 2026 and
upon obtaining the Certificate of Incorporation
on Change of Name issued by the Registrar
of Companies in the Cayman lIslands, the
English name of the Company was changed
from “Mindtell Technology Limited” to “Jufeel
International Holdings Limited” and the
Companies Registry in Hong Kong also issued
the Certificate of Registration of Alternation of
Name of Registered Non-Hong Kong Company
on 25 June 2026 certifying the registration of
the new English name of the Company under
Part 16 of the Companies Ordinance (Chapter
622 of the Laws of Hong Kong). The Chinese
name of the Company remains unchanged as

“hABRBEFRZER AR QR

(d) BENRREE

N & £20254911 A30H 1k
FEZFEREMFE - WE
BHEBEMELECHENIR
PR EERER  FERABEE
o8 (TPPAL) RE B K
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

The Board is of the view that the Change of
Company Name will better reflect the Group’s
future strategic positioning and business
development. The Board believes that the
new name can bring a new atmosphere to
the Company’s corporate image and identity,
be conducive the Group’s current and future
business expansion and brand building, and
benefit the future development of the Group

CAPITAL COMMITMENTS

At 31 May 2026, the Group did not have any
significant capital commitments contracted but not
provided for (30 November 2025: nil).

SIGNIFICANT INVESTMENTS HELD

At 31 May 2026, the Group did not have any
significant investments (30 November 2025: nil).

PLEDGE OF ASSETS

At 31 May 2026, the Group had obtained
banking facilities on issuance of bank guarantees
granted by certain banks, which were secured
by the restricted bank balances of approximately
RM257,000 (30 November 2025: approximately
RM257,000) as set out in Note 15 to the unaudited
condensed consolidated financial statements.

At 31 May 2026, the interest-bearing borrowings
were secured by properties owned by the
Group with aggregate net carrying amount of
approximately RM1,070,000 (30 November 2025:
approximately RM1,084,000) as set out in Note
18(i) to the unaudited condensed consolidated
financial statements.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

PROSPECTS

Amid global macroeconomic headwinds,
geopolitical uncertainties, and the rapid
commercialisation of artificial intelligence
technology, the Group remains committed to a
dual-core strategy of technology deepening and
ecosystem synergy. We will prudently allocate
resources to execute the following strategic
priorities.

In Southeast Asian financial services, we will
strengthen our core competitiveness. In Malaysia
and the broader Southeast Asia region, financial
institutions face rising demand for cost-efficient
digital transformation, data governance, and
regulatory compliance. With a strong track
record in core banking systems, big data
analytics, middleware, and anti-money laundering
compliance solutions, and with market competition
receding, we will continue to focus on serving
commercial banks, insurers, central banks, and
social security institutions. In the coming year,
we plan to develop private-cloud Al-driven fraud
management solutions, helping clients shift from
reactive compliance to proactive risk control,
reinforcing our position as the region’s preferred
technology consulting partner.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

We will deepen ecosystem partnerships
and explore new verticals. We will intensify
collaboration with global software leaders such
as IBM and Oracle, capitalising on the surging
demand for RegTech and AML solutions across
Indonesia, Thailand, and Cambodia. We are
also actively seeking strategic acquisitions or
investments in companies with complementary
products to broaden our offering. Concurrently,
we will explore joint research and development
with technology and financial partners to enter
data-intensive non-financial sectors such as
digital government and cross-border trade,
diversifying revenue streams and reducing industry
concentration risk.

In the PRC segment, we are shifting focus from
traditional hardware deployment to high-value
Al services and industry-specific Saa$S
solutions. We will leverage internal resources
and strategic cooperation to upgrade our data
centre infrastructure to support Al workloads,
and redesign our SaaS products into modular,
customised solutions tailored for both SMEs and
large enterprises. We will also expand service
coverage from tier-1 to tier-2 and tier-3 cities,
capturing the accelerating digital adoption in
lower-tier markets. This strategy aims to build a
resilient recurring revenue base and enhance
long-term profitability.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

Finally, we will strengthen talent and brand
resilience. In a fast-evolving technology landscape,
we will continue to invest in sales and research
and development talent, and refresh our brand
positioning to reflect our Al-forward capabilities.
These investments will ensure strong organisational
execution and risk resilience, enabling the Group
to deliver sustainable shareholder value despite
macroeconomic uncertainties.

MATERIAL INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

Save for the acquisition of the Lixuan Group as
disclosed in the “Significant Events” section above,
the Group had no other material investments,
material acquisitions or disposals of subsidiaries
and associates during the review period.

EVENTS AFTER THE REPORTING
PERIOD

On 18 June 2026, the conversion rights attached
to the convertible bonds in the principal amount
of HK$28,600,000 were exercised, resulting
in the issuance and allotment of 52,000,000
ordinary shares. This event has been disclosed
as a non-adjusting post-balance sheet event in
the notes to the financial statements. Save as
disclosed above, there were no other material
events after 31 May 2026 and up to the date of this
report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWR DN

FOREIGN EXCHANGE EXPOSURE

The Group has minimal exposure to foreign
currency risk as most of the business transactions,
assets and liabilities are principally denominated
in Malaysian Ringgit and Hong Kong dollars.
The Group currently does not have a foreign
currency hedging policy in respect of its foreign
currency transactions, assets and liabilities.
The management monitors our foreign currency
exposure closely and will consider hedging
significant foreign currency exposure should the
need arise.

DIVIDENDS

The Board does not recommend the payment of an
interim dividend for the six months ended 31 May
2026 (2025: nil).

54 JUFEEL INTERNATIONAL HOLDINGS LIMITED Mg B R AR AR

S [ B

HRABDEBRRS BERA
BEBUNSFSERETE RAE
SERHENIIERREE - KNE
EEMIEREIIERS BE
RBEBEREINEHPHEK - BHE
BEZIERRMOIINERR X
CEATERZRYUDPEANINE
B o

[ g=\

EFxgr R RNEBE_F
TRERA=T-HIEREAZ
PHIRE(ZE_hF &) -



OTHER INFORMATION
H fth & ¥

CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the principles and
the code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Part 2 of
Appendix C1 to the GEM Listing Rules.

During the six months ended 31 May 2026, the
Company had complied with the CG Code, except
for the deviation as stated below:

Code Provision C.2.1

Pursuant to code provision C.2.1 of the CG
Code, the roles of chairman and chief executive
officer should be separated and should not be
performed by the same individual. The division of
responsibilities between the chairman and chief
executive should be clearly established and set
out in writing.

Mr. Zhang Rongxuan (“Mr. Zhang”) is currently the
Chairman of the Board and the Chief Executive
Officer of the Company, and is responsible for
formulating the overall business development
strategy and planning of the Group.
that Mr. Zhang has been responsible for the
overall management of the Group, the Board

In view

believes that it is in the best interest of the Group
to continue to have Mr. Zhang taking up both
roles for effective management and business
development. The Board considers that the
balance of power and authority, accountability and
independent decision-making under our present
arrangement will not be impaired because of the
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OTHER INFORMATION
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diverse background and experience of the other
executive Director, non-executive Directors and
independent non-executive Directors. Further, the
Audit Committee has free and direct access to
the Company’s external auditors and independent
professional advisers when it considers necessary.
Therefore, the Directors consider that the deviation
from code provision C.2.1 of the CG Code is
appropriate in such circumstance.

In order to maintain good corporate governance
and to fully comply with code provision C.2.1
of the CG Code, the Board comprises five
other experienced and high-calibre individuals
including, one non-executive Director and three
independent non-executive Directors who would
be able to offer advice from various perspectives.
In addition, for major decisions of the Group, the
Company will consult relevant Board committees
and senior management. Considering the present
size and the scope of business of the Group, the
Board considers that it is not in the best interest
of the Company and the shareholders as a whole
to separate the roles of the chairman and the
chief executive officer, because the separation
would render the decision-making process of the
Company less efficient than the current structure.
Therefore, the Board considers that the present
arrangement is beneficial to and in the interest of
the Company and the shareholders as a whole.
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OTHER INFORMATION
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required standard
of dealings set out in Rules 5.46 to 5.68 of the
GEM Listing Rules (the “Standard of Dealings”), as
the code of conduct regarding directors’ securities
transactions. Having made specific enquiries of all
Directors, each of the Directors has confirmed that
he/she has complied with the Standard of Dealings
during the six months ended 31 May 2026 and up
to the date of this report.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

None of the Company or any of its subsidiaries
purchased, sold or redeemed any of the
Company'’s listed securities during the six months
ended 31 May 2026 and up to the date of this
report.
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SHARE OPTION SCHEME

The Company conditionally adopted a share
option scheme (the “Share Option Scheme”) on 19
September 2018. The purpose of the Share Option
Scheme is to grant an option to subscribe for
shares of the Company (the “Option”) to eligible
persons as defined in the Share Option Scheme
(including, inter alia, directors, employees,
suppliers, customers and consultants of the Group)
as incentives or rewards for their contribution to
the Group.

Subject to rules on grant of options to connected
persons of the Company under the GEM Listing
Rules, the total number of Shares issued and
which may fall to be issued upon exercise of the
options granted under the Share Option Scheme
and any other share option scheme of our Group
(including both exercised or outstanding options)
to each participant in any 12-month period shall
not exceed 1% of the issued share capital of
the Company for the time being, and any further
grant exceeding the said limit shall be subject to
shareholders’ approval at general meeting.
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OTHER INFORMATION
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The exercise price per Share under the Share
Option Scheme will be a price determined by the
Directors but shall not be less than the highest
of (i) the closing price of the Shares as stated in
the Stock Exchange’s daily quotations sheet on
the date of the offer of grant, which must be a
business day; (i) the average closing price of the
Shares as stated in the Stock Exchange’s daily
quotations for the five business days immediately
preceding the date of the offer of grant; and (iii)
the nominal value of a Share.

Pursuant to an ordinary resolution passed by the
shareholders of the Company at an annual general
meeting held on 21 May 2026 (the “AGM”), the
Share Option Scheme has been terminated. Since
adoption of the Share Option Scheme and up to
the date of the termination, no Options have been
granted under the Share Option Scheme by the
Company.
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SHARE SCHEME

Pursuant to an ordinary resolution passed by the
shareholders of the Company at the AGM, a share
scheme (the “Share Scheme”) was adopted on the
same date, together with the approval of a scheme
mandate limit which allows the Company to issue
a maximum of 46,800,000 Shares under the Share
Scheme.

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

At 31 May 2026, the interests and short positions
of the Directors and chief executive of the
Company in the Shares, underlying Shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFO”)), which were
required (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO; or (b) pursuant to Section 352
of the SFO, to be recorded in the register referred
therein; or (c) pursuant to Rule 5.46 to 5.68 of the
GEM Listing Rules to be notified to the Company
and the Stock Exchange, were as follows:
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Long position in the shares or underlying RAQATRHOREBEROD ZHRE :

shares of the Company:

Number of Approximate
shares or  percentage of
underlying  the Company’s
shares interested issued share

Name of Director Capacity and nature of interest (Note 3) capital
BEREE EARR

RADABRG ERITRA

EEpg B REEEE A (#523) BRED

Mr. Chong Yee Ping (Note 1) Interests of controlled corporation and 196,560,000 (L) 42.0%

person acting in concert

BEWEE(H71) XEEERGER-BTYAL

Mr. Zhang Rongxuan (Note 2)  Beneficial owner 52,000,000 (L) 11.11%

REEF A (Hf72) ERBBA

Notes: Kt -

(1) Delicate Edge Limited is wholly and beneficially (1) Delicate Edge Limited g & B & 5t

owned by Mr. Chong Yee Ping whereas King Nordic A2 BEE=¥E - MKing Nordic
Limited is wholly and beneficially owned by Mr. Siah LimitedE MR E XA E 2 EE S
Jiin Shyang. Each of Delicate Edge Limited and King # B - Delicate Edge Limited &
Nordic Limited holds 98,280,000 shares, representing King Nordic Limited& 8# &
21.0% of the total issued share capital of the 98,280,000/% & 17 * G AR FAIE %
Company. TR A 42 5E21.0% °
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Hong Kong Code on
Takeovers and Mergers (the “Takeovers Code”))
as confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) Mr. Zhang Rongxuan is the beneficial owner of
the convertible bonds in the principal amount
of HK$28,600,000 which are convertible into a
maximum of 52,000,000 Shares. Therefore, Mr. Zhang
Rongxuan is deemed to be interested in 52,000,000
Shares which may fall to be issued and allotted by
the Company following the exercise of the conversion
rights attaching to the convertible bonds (assuming
full conversion of the convertible bonds).

(3) The letter “L” denotes as long positions in the shares
of the Company.

Save as disclosed above, at 31 May 2026, none of
the Directors and chief executives of the Company
and/or any of their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the Company
and/or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in
the register required to be kept by the Company
under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or the GEM Listing
Rules.
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the paragraphs headed
“Directors’ and chief executives’ interests and
short positions in the shares, underlying shares
and debentures of the Company and its associated
corporations”, “Share Option Scheme” and “Share
Scheme” above, at no time during the six months
ended 31 May 2026 was the Company, its holding
company, or any of its subsidiaries or associated
corporations, a party to any arrangement that
would enable the Directors and chief executives
of the Company (including their respective spouse
and children under 18 years of age) to acquire
benefits by means of the acquisition of the shares
or underlying shares in, or debentures of, the
Company or any of its associated corporations.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors are aware, at 31 May
2026, the following persons have or are deemed
or taken to have an interest and/or short position
in the shares or the underlying shares of the
Company which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.
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Long position in the shares or underlying RAQATRHORAEBRD ZHFRE :

shares of the Company:

Approximate
Number  percentage of

Name of of shares the Company’s

substantial interested issued share

shareholders Capacity and nature of interest (Note 3) capital

AT

BEERZ BRTRA

IERRER HE B RERME RBBE (#i£3) BARAH

Mr. Siah Jiin Shyang (Note 1)  Interests of controlled corporation 196,560,000 (L) 42.0%

and person acting in concert
B SE (HE1) REFEERR—RTBHAL
Delicate Edge Limited Beneficial owner and person 196,560,000 (L) 42.0%
(Note 1) acting in concert
Delicate Edge Limited ERBEBEAR—HITBATL
(Hzt1)
King Nordic Limited (Note 1) Beneficial owner and person 196,560,000 (L) 42.0%
acting in concert

King Nordic Limited (#/z#1) EBzmBEBAR—BITHAL

Enernix Limited (Note 2) Beneficial owner 45,240,000 (L) 9.67%

Enerix Limited (#7322) -3 2N

Mr. Yam Wai Lung (Note 2) Interests of controlled corporation 45,240,000 (L) 9.67%

W 5 4 (f7t2) R EBER

Notes: Biat -

(1) Delicate Edge Limited is wholly and beneficially (1) Delicate Edge Limited g $& & it 5&

owned by Mr. Chong Yee Ping whereas King Nordic
Limited is wholly and beneficially owned by Mr. Siah
Jiin Shyang. Each of Delicate Edge Limited and King
Nordic Limited holds 98,280,000 Shares, representing
21.0% of the total issued share capital of the
Company.
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£2EBEmBA - MKing Nordic
Limitedi # B L £ 2 B E R
# A ° Delicate Edge Limited &
King Nordic Limited& B4
98,280,000/%f& 1 - IE AR B2 2
TR 8 5821.0% ©
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Takeovers Code) as
confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 Shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) Enernix Limited is wholly and beneficially owned by
Mr. Yam Wai Lung. As such, Mr. Yam Wai Lung is
deemed to be interested in 45,240,000 Shares held
by Enernix Limited under the SFO.

(3) The letter “L” denotes as long positions in the shares
of the Company.

Save as disclosed above, at 31 May 2026, the
Company has not been notified by any persons
(other than the Directors or chief executive of the
Company) who had interests or short positions in
the shares or underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.

COMPETING INTERESTS

None of the Directors and controlling shareholders
of the Company nor their respective associates
(as defined under the GEM Listing Rules) had any
interest in any other companies at 31 May 2026
which may, directly or indirectly, compete with the
Group’s business.

MNEEREERBBELESE
R RES—BITHAL (AKRE
SFRIBT I Tz 2 Bsk) - Fit
REBEEFEFRBEGY - EEELE
B ERRESE A - Delicate Edge Limited
KKing Nordic Limited B # 8 A7
Delicate Edge Limited &2King Nordic
Limited& #£ 3% & 2196,560,0004% A%
e ER -

Enernix Limited@ £ & 5L £ 2
EERBEA - AL BEEHK
HEGD - FEELEEHER AR
Enernix Limited# A 245,240,000
BB fn B Aok o

—
N
—

() FHEILIEARRBRN P 2R -

BREXHEEEIN RZFZAR
FRA=Z+—8 ARQaLTHM
BAWEMAL(RRARIESHE
ZITHRABBIN) RARQ ARG K
HEARDTPHEEREZSFLBE
&P EXVEBE2R FE3D 2 IEX
HARARNBIHE ZEZHAR
BN BIEESFRAEENE
33IEMEERHARBFEZRE
SRR o

RS

i3 NN 2 e 4
Exaz2BEA (Ex RGEME
MR R =T "FRA=FT—
A el ASEEREESMH
BEERBFZ2AMNEM AR ES
EREIEE
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DEED OF NON-COMPETITION

Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited,
being the controlling shareholders (as defined
under the GEM Listing Rules) of the Company,
have entered into a deed of non-competition dated
19 September 2018 in favour of the Company
(the “Deed of Non-Competition”). Details of the
Deed of Non-Competition were set out in the
section headed “Relationship with Controlling
Shareholders” of the prospectus of the Company
dated 29 September 2018.

The independent non-executive Directors of the
Company have reviewed the status of compliance
and confirmed that all the undertakings under the
Deed of Non-Competition have been complied
with by Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited up
to the date of this report.

EMPLOYEE AND REMUNERATION
POLICIES

As at 31 May 2026, the Group had a total of 79
employees (2025: 79) in the PRC, Hong Kong,
and Malaysia. For the six months ended 31 May
2026, total staff costs and related expenses of the
Group (including the Directors’ remuneration) were
approximately RM8.9 million (2025: approximately
RM8.0 million). Employees’ remuneration is
determined with reference to market terms and
the performance, qualifications and experience
of employees. Apart from the statutory retirement
benefits and medical benefits, the Group also
provides trainings to employees to enhance their
knowledge and maintain the quality of our services.
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AUDIT COMMITTEE

The Company established an Audit Committee
with written terms of reference in compliance
with Rule 5.28 of the GEM Listing Rules and
the code provision D.3.3 of the CG Code. The
Audit Committee consists of three independent
non-executive Directors, namely, Mr. Yuen Chun
Fai, Ms. Chan Laam Chi and Mr. Sham Che Wai.
Mr. Yuen Chun Fai is the chairman of the Audit
Committee.

The primary duties of the Audit Committee are to
assist the Board in the assessment of auditors’
independence, appointment, re-appointment,
removal and remuneration, to provide an
independent view of the effectiveness of the
Company'’s financial reporting process, internal
control and risk management system, to oversee
the audit process and to perform other duties and
responsibilities as assigned by the Board. The Audit
Committee has reviewed with the management the
accounting standards and practices adopted by
the Group, and discussing auditing, internal control,
risk management and financial reporting matters
including the review of interim results for the six
months ended 31 May 2026 and annual results and
financial statements.

The Group’s unaudited condensed consolidated
financial statements for the six months ended
31 May 2026 have been reviewed by the Audit
Committee. The Audit Committee is of the opinion
that the unaudited condensed consolidated
financial statements of the Group for the six months
ended 31 May 2026 comply with applicable
accounting standards, GEM Listing Rules and that
adequate disclosures have been made.
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AABEKRYERZEZES L&
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BOARD OF DIRECTORS

Executive Directors

Mr. Zhang Rongxuan
(Chairman and Chief Executive Officer)
Mr. Lyu Xingjian

Non-executive Director

Mr. Chong Yee Ping

Independent Non-executive Directors

Dato’ Yeong Kok Hee
(resigned on 1 April 2026)

Mr. Yuen Chun Fai

Ms. Chan Laam Chi

Mr. Sham Che Wai
(appointed on 1 April 2026)

By order of the Board
Jufeel International Holdings Limited

Zhang Rongxuan
Chairman and Chief Executive Officer

Hong Kong, 31 July 2026
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