
CIMC Enric Holdings Limited
中集安瑞科控股有限公司

（股份代號：3899）

2026 6 30

6 30
2026 2025

12,867,313 12,614,294 2.0%

526,359 581,042 (9.4%)

516,530 562,132 (8.1%)

0.246 0.278 (11.5%)

2026 6 30

2025
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2026 6 30  – 

6 30
2026 2025

3 12,867,313 12,614,294

(11,038,716) (10,791,523)  

1,828,597 1,822,771

179,803 172,209

(126,990) (57,271)

5(c) (4,472) (40,507)

(278,229) (262,925)

(956,034) (888,743)  

642,675 745,534

5(a) (38,740) (44,681)

53,018 14,679  

5 656,953 715,532  

6 (130,594) (134,490)  

526,359 581,042  

516,530 562,132

9,829 18,910  

526,359 581,042  

7
– 0.246 0.278  

– 0.245 0.274  
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2026 6 30  – 

6 30
2026 2025

526,359 581,042

 

  (60,922) 52,628  

465,437 633,670  

455,608 614,758

9,829 18,912  

465,437 633,670  
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2026 6 30  – 

2026
6 30

2025

12 31

4,735,600 4,710,861 

1,203,106 728,770 

245,928 257,381 

20,869 22,358 

612,272 616,355 

237,565 253,749 

262,634 266,407 

301,162 254,018 

873,531 807,668

44,784 13,427  

8,537,451 7,930,994  

5,790,927 5,249,417 

2,667,690 3,265,070 

8 3,860,745 3,551,971 

3,090,116 2,721,515 

138,476 156,875 

6,564 6,639 

1,112,536 1,547,772

7,603,342 7,751,634  

24,270,396 24,250,893  

32,807,847 32,181,887  
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555,375 393,551

72,396 26,934

1,495,246 1,995,035

201,264 231,652

251,801 220,963

297,454 290,418

9,249 13,022

226,883 226,469

17,883 24,119

3,254 4,984  

3,130,805 3,427,147  

482,191 378,625

499,824 –

500,000 500,000

46,596 46,924

258,614 200,806

9 6,037,174 6,474,385

5,223,828 4,935,918

1,844,759 1,891,562

192,791 277,236

124,829 128,583

9,276 18,346

125,757 115,745  

15,345,639 14,968,130  

18,476,444 18,395,277  

14,331,403 13,786,610  

2026
6 30

2025

12 31
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19,278 18,540

12,699,823 12,125,667  

12,719,101 12,144,207

1,612,302 1,642,403  

14,331,403 13,786,610  

2026
6 30

2025

12 31
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1. 

2026 6 30

34 2026 8 25

2026 2025

2(a)

34

2025

2410

2 

(a) 

9

7  – 
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(b) 

2026 1 1

18 2027 1 1

19 2027 1 1

10 28  

3 

(i)

(ii) 2026 6 30

6 30

2026 2025

15 

8,114,081 7,839,230

4,753,232 4,775,064  

12,867,313 12,614,294  
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4 

• 

LPG

LNG LNG LPG LPG

• 

• 

(a) 
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6 30 6 30 6 30 6 30

2026 2025 2026 2025 2026 2025 2026 2025

         
10,419,839 9,626,031 1,289,710 1,111,473 1,157,764 1,876,790 12,867,313 12,614,294

– – 28,302 32,091 – – 28,302 32,091        

10,419,839 9,626,031 1,318,012 1,143,564 1,157,764 1,876,790 12,895,615 12,646,385

6,466,849 6,344,645 1,318,012 1,143,564 357,522 383,112 8,142,383 7,871,321

3,952,990 3,281,386 – – 800,242 1,493,678 4,753,232 4,775,064
        

 

642,861 558,425 50,726 71,289 (11,365) 168,673 682,222 798,387        

    
2026

6 30

2025

12 31

2026

6 30

2025

12 31

2026

6 30

2025

12 31

2026

6 30

2025

12 31

20,798,758 20,253,606 5,434,227 5,508,227 3,824,944 4,142,273 30,057,929 29,904,106

12,926,681 12,838,594 931,472 945,855 1,290,750 1,378,615 15,148,903 15,163,064        
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(b) 

6 30

2026 2025

12,895,615 12,646,385

(28,302) (32,091)  

12,867,313 12,614,294  

6 30

2026 2025

682,222 798,387

(1,580) (1,239)  

680,642 797,148

(38,740) (44,681)

53,018 14,679

(37,967) (51,614)  

656,953 715,532  

2026

6 30

2025

12 31

30,057,929 29,904,106 

(13,028) (11,853)  

30,044,901 29,892,253

301,162 254,018

2,461,784 2,035,616  

32,807,847 32,181,887  
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2026

6 30

2025

12 31

15,148,903 15,163,064

(13,028) (11,853)  

15,135,875 15,151,211

125,657 115,745

251,801 220,963

1,995,070 1,995,035

500,000 500,000

468,041 412,323  

18,476,444 18,395,277  

5 

(a) 

6 30

2026 2025

 36,689 36,796

3,719 2,928

(5,577) –

3,909 4,957  

38,740 44,681  
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(b) 

6 30

2026 2025

6,990,491 6,841,175

4,048,225 3,950,348

1,275,390 1,308,419

93,929 92,764

185,045 176,450

36,257 24,932

28,736 26,115

9,158 8,525

5,723 5,875

45,755 40,521

12,834 3,631

9,170 32,862

347,907 308,018  

(c) 

6 30

2026 2025

21,621 43,300

(8,915) (9,242)

1,359 649

(740) –

7,334 7,660

(16,187) (1,860)  

4,472 40,507  
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6 

6 30

2026 2025

146,900  218,819 

(16,306)  (84,329)  

130,594  134,490   

25%

15%

2021 12 GloBE

GloBE 15%

2026 6 30

2023 7 12

– 16 –



7 

6 30

2026 2025

516,530 562,132

516,530 555,051  

6 30

2026 2025

2,097,748,879 2,024,387,865

 

14,064,185 –  

2,111,813,064 2,024,387,865  

6 30

2026 2025

0.246 0.278

0.245 0.274  
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8 

2026

6 30

2025

12 31

3,611,067 3,368,245 

(272,212) (264,768)  

3,338,855 3,103,477

(i) 521,890 448,494  

3,860,745 3,551,971  

(i) 2026 6 30 377,607,000 2025 12 31 314,708,000

53,771,000

90,512,000 2025 12 31 38,887,000 94,899,000

(ii) 

2026

6 30

2025

12 31

3,084,950 2,786,183  

331,276 375,996 

328,778 284,672 

96,174 84,085 

10,041 14,930 

9,526 6,105  

775,795 765,788  

3,860,745 3,551,971  

30 90
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9 

2026

6 30

2025

12 31

5,082,081 5,352,642

955,093 1,121,743  

6,037,174 6,474,385  

2026

6 30

2025

12 31

4,533,266 4,954,490

1,259,960 1,174,346

243,948 345,549  

6,037,174 6,474,385  

10 

2025 12 31 575,450,000 2026 6 30

2024 12 31 565,768,000 2025 5

2025 7

2026 6 30 2025 6 30
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6 30
2026 2025 %

12,867,313 12,614,294 2.0%

 10,419,839 9,626,031 8.2%

 1,289,710 1,111,473 16.0%

 1,157,764 1,876,790 (38.3%)

1,828,597 1,822,771 0.3%

526,359 581,042 (9.4%)

516,530 562,132 (8.1%)

0.246 0.278 11.5%)
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2026 LNG LNG trailer)

2026 2.0%

12,867,313,000 2025 12,614,294,000

9.0%

10.0%

81.0%

液態食品分部

各板塊業務收入佔比

(2025年上半年：14.9%)

(2025年上半年：8.8%)

(2025年上半年：76.3%)

化工環境分部

清潔能源分部

LNG

LNG

2026 8.2% 10,419,839,000 2025

9,626,031,000

81.0% 2025 76.3%
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16.0% 1,289,710,000

2025 1,111,473,000 10.0% 2025

8.8%

2026

38.3% 1,157,764,000 2025 1,876,790,000

9.0% 2025 14.9%

6 30
2026 2025

13,714 10,736 27.7%
10,607 8,965 18.3%

1,665 1,079 54.3%
1,442 692 108.4%

6 30
2026 2025

31,771 29,181 8.9%
27,756 25,204 10.1%

1,570 840 86.8%
2,445 3,137 (22.1%)

2026 466 2026 6

334
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2025 14.5% 2026

14.2%

14.2% 14.5%

13.8%
12.7% 12.9%

24.2%

11.0%

21.1%

液態食品分部

毛利率

中集安瑞科

2025年
上半年

2026年
上半年

2025年
上半年

2026年
上半年

2025年
上半年

2026年
上半年

2025年
上半年

2026年
上半年

化工環境分部清潔能源分部

1.1

5.0% 2025 5.9%

2.9% 130,594,000 2025

134,490,000
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2026 6 30 7,603,342,000 2025

12 31 7,751,634,000 47%

2025 12 31 50%

1,112,536,000 2025 12 31 1,547,772,000

2026 6 30 1,037,566,000 2025

12 31 772,176,000

2.09% 3.49% 2025 1.85% 3.49%

2026 6 30 108,460,000

2025 12 31 105,049,000 2026 6 30

1,667,000 2025 12 31 1,752,000 2026 6 30

331,010,000 2025 12 31 227,740,000

2.08% 2.75% 2025 12 31 2.11% 2.51%

2025 12 31

3,739,696,000 2025 12 31

4,256,683,000 2025 12

31

– 24 –



17.1 2025 19.0

2026 247,130,000 2025

47,138,000

180,412,000 2025

499,169,000 826,281,000 2025

433,000,000

406,523,000 2025 272,840,000

1,102,000,000 2025 1,335,822,000

392,084,000 2025

29,364,000

1,179,879,000 2025 499,625,000

539,728,000 2025 85,152,000

774,338,000 2025 710,449,000

575,450,000 2025

2026 1 27 9.79

79,700,000 774

2026 7 1,000,000,000

1.93%
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2026 6 30 32,181,887,000 2025 12

31 32,807,847,000

606,457,000 19,503,000 2026 6 30

81,167,000 18,476,444,000 2025 12 31

18,395,277,000 2026 6 30 13,786,610,000 2025

12 31 14,331,403,000 2026 6 30

6.788 2025 12 31 6.791

2026 6 30

9,719,710,000 2025 12 31 9,150,760,000

2026 6 30 41,643,000 2025

12 31 608,017,000

2025 12 31

2026 6 30
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2026 6 30

2026 6 30

2026 6 30 12,300 2025 12,000

1,378,489,000 2025 1,434,045,000

2026 1 19

2025 5 20

79,700,000

9.79

2026 1 27

9.79

79,700,000

3.77%

7.80 7.74

9.71
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2026 6 30 774

2026
1 27

2026 6 30
2026 6 30

387 200 187 2026 12 31

167 167 – –

220 220 – –

2026 1 20 2026 1 27

2026 6 30

2026 6 30
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LNG CNG LPG

LNG

LNG

LNG LNG

LNG

LNG
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&

2026 LNG

IEA 2026

IEA 2026

0.5%

2026 LNG

2026 LNG 1,548 10.4%

LNG 2026 3 LNG

LNG 4 LNG LNG

LNG LNG

LNG LNG

LNG

AI

2026 1.75

1.5

Y

AI
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2026

AM1200

CIMC-HEG16V

LNG

8.08 248 17.2 10

LNG

DCS

LNG

LNG LNG LNG

LNG LNG
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2022

1 N

2026 6 LNG 14.7 2,400

4,800 LNG 42 8

2026 LNG

2

2
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2026

+

2026 8 1

5 2025

+ +

2026 6

80% 99.9%

85% ISCC EU C14

2026 6 16

2026 1

200

2026 3

500

20

– 33 –



2026 3

1+N+X

CATARC

2026 910 53.7%

2026

2006

2026

BOP

4,000 8,000

2,000 8,000

BOP

1,000

– 34 –



2026 5

8 2,000 30MPa

17%

IV · 20 IV

MEGC

38MPa 40 1

+

25kW 40
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DNV AFI 2026 1-6

137 151 LNG

50%

LNG LNG

Kpler 2026 1-5 LNG 77

13% DNV 2026 LNG 7 6

LNG 47 LNG

3 LNG GSX Energy 2

20,000 LNG Capital

1+1 20,000 LNG 2026 7 1 12,000

LNG

8 LNG

LNG 2026

45.35 40.1%

2026 6 198.48 17.0%

2029

30%-40%

LNG

LNG LNG

2026 LNG

LNG

30

LNG

– 36 –



IEA Gas Market Report Q3-2026 2

20% LNG 2025

IEA 2026 LNG

3 6 LNG 80%

45%

LNG

IEA 2026 4,400

2025 2025

2026 4,500 4,550 1.1

2.2 2030 5,500

5.0%

LNG
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2026

2026 3.5 25%

2025 279 2030

500 550

5N/6N
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2026

2026

2030

200 2026 3

1

+N +X

+ 16

2030

25 15

2025 10

– 39 –



2026 IMO 84

2026 4 27 5 1 100 IMO

2026

2025 10

2026 2030

2008 20% 2050 176

IMO 100 150

LNG

+

+ +

– 40 –



LNG

LNG

LNG

2026

– 41 –



• LNG LNG

LNG

• 

• BOP 2,000~8,000 BOP 8,000

BOP  

• 350

• PSV PSV

• 

30%-40%

• 

– 42 –



• IV MEGC 20 IV MEGC

• 

CHP

60%+

• SL SL1500

• LNG

30

– 43 –



301559.SZ

ISO

2026

2026 6 2025

3,930 4,511 14.78%

2026 1-6 3,123.90

16.77%

 Drewry 

2026 2.2%  2.5%

2026 6 30 16.6

54.3% 12.9 16.0%

– 44 –



2026

2026 1-6

2,825.20 71.76% 2026 6 30

15,466.67 18.67%

2026

2026

1.43 19.9%

11.1% 10.7%

2026 

2026
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2026 1

2030 1,100 7.3%

2026 5

4 X
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1  

+ +

2  
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+ +

+

ISO

15%

2026 6 30

292 126 157

9 8 7

1 10
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2026 T/CCIASD 10021-2026

6
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