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2026 6 30

戲 2026 6 30
2025 6 30

2026 6 30

2410

6 30
2026 2025

(%)

169,730 247,180 (31)
97,038 154,148 (37)

316,145 72,665 335
315,284 70,257 349   

1



6 30
2026 2025

(%)

MAU (1) 813 1,144 (29)
MPU (2) 100 141 (29)
ARPPU (3) 314 290 8

103,293 100,452 3

(1) MAU (i) MAU (ii) MAU

MAU

(2) MPU (i) MPU (ii) MPU

MPU

(3) ARPPU (i) MPU (ii)

MPU
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2026 1–6
2026 1,884.50
12.17% 2026 6 6.84 0.82%

1,352.10 7.90%
1.70 0.96

2026 6 30 1.03
2.83%

2026
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1.70
31.33% 43.29% 316.15

335.07% (i)
(ii)

(iii)

2026 6 30 103.29
2.83% MAU 81.28 28.95%

MPU 9.99 28.94% ARPPU 313.62
8.22% ARPPU
MAU MPU (i)

(ii)
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ARPPU

(i)
(ii)

iOS

Steam
(iii)

AI
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2026

(1) 

2026 6
iOS

(2) 

2026 6

ARPU ARPPU

(3) 

E

6



(4) AI

AI AI

2026 6 30
PC Steam Rogue-like RPG

RPG

Super Snail 2020 6
2026 6 30

40.37 29.93

ARPU ARPPU
1.11

2021 3 Rogue-like RPG

7.24 5.37%

2023 6

10.90
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2023 9 2026 6
iOS IP

3.14

2024 2
IP

17.10

2024 6

2.34

2 2024 8 RPG

11.90

2015 6
Diablo-like 2016 8
Rogue-like RPG 2018 8 RPG

2023 1 2023
12 Tingus Goose 2025
12 Steam

4.93
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––

2026 6 30 1,640.32
QQ TapTap
1.23%

AI

2026

AI

(i)
(ii)

iOS
(iii) ARPPU

20%
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2025

SLG

2026 6 30

 STG 2026

 2026

E SLG 2027

RPG 2027

F 2027

W RPG 2028

HA RPG 2028
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2026 E

Steam E
2027

Steam
PC

11



 AI

2026 AI
AI

AI

AI

AI

AI E
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(i) (ii)
(iii)

(iv)

2026 2025 6 30

6 30

2026 2025
2026
2025

% % %

120,437 71.0 147,441 59.7 (18.3)
44,699 26.3 91,200 36.9 (51.0)     

165,136 97.3 238,641 96.6 (30.8)     

1,899 1.1 2,744 1.1 (30.8)
1,712 1.0 3,076 1.2 (44.3)

983 0.6 2,719 1.1 (63.8)     

169,730 100.0 247,180 100.0 (31.3)     
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2025 30.8% 2026 6 30
165.1

• 2025 18.3% 2026 6 30
120.4

• 2025 51.0% 2026 6 30
44.7 2

2025 30.8% 2026 6 30
1.9 2016 8

2025 44.3% 2026 6 30
1.7

2025 63.8% 2026 6 30
1.0
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2025 6 30 93.0 21.9%
2026 6 30 72.7 (i)

(ii) IP (iii)
(iv)

(v)

2026 2025 6 30

6 30

2026 2025
2026
2025

% % %

 30,137 41.5 55,782 60.0 (46.0)
 

IP 18,852 25.9 16,060 17.3 17.4
7,509 10.3 8,942 9.6 (16.0)
5,270 7.2 5,455 5.9 (3.4)

10,924 15.1 6,793 7.2 60.8     

72,692 100.0 93,032 100.0 (21.9)     
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2025 46.0%
2026 6 30 30.1

IP 2025
17.4% 2026 6 30 18.9 (i)  

(ii) 2
IP

2026 6 30 5.3
5.5

2025 60.8% 2026 6 30
10.9 (i)

(ii)

2025 6 30 154.1 37.0%
2026 6 30 97.0 2025 6

30 62.4% 2026 6 30 57.2%
31.3% (i) 60.8%

(ii) IP
17.4% (iii)

13.1%
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(i)
(ii)

(iii)

2025 6 30 55.0
40.8% 2026 6 30 32.6

2

(i) (ii)
(iii)

2025 6 30 42.0 51.4%
2026 6 30 63.6 (i)

ii

(i) (ii)
(iii) (iv) (v)

2025 6 30 27.4
28.2% 2026 6 30 35.1
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(i)
(ii)

2025 6 30
44.1 714.3% 2026 6 30

358.8
A

(i)
(ii)

2025 6 30 2.5 59.0%
2026 6 30 1.0

(i)
(ii)

2025 6 30 4.4
2026 6 30 4.5

2026
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2025 6 30 12.5 61.8%
2026 6 30 4.8 (i)

(ii)

2025 6 30 72.7
335.1% 2026 6 30 316.1

(i)
(ii)

2025 12 31 444.3
21.6% 2026 6 30 348.6

(i) ii

2026 6 30 38.5
2.25% 2.90% 61.5

0.7

2026 6 30 2,075.6
128.1 24.0 2025 6

30 1,748.9
150.7 2026

2025 6 30 1,620.5% 1,160.4%

2026 2025 6 30
6.2% 7.7%
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2026 6 30 2025
12 31 1,273.1 26.9% 2026 6 30 1,614.9

A

2025 12 31
5%

1

A 2

2025 12 31  2022 1 3,920,009.77 20,376,739.97 6,117,043.06 6.98%

2026 6 30  54,094,785.64 33,718,045.67 15.92%

B 3

2026 6 30  2022 1 7,451,000.00 17,979,351.85 6,652,577.42 5.29%

1. A B

2. A A

9

3. B

9
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A B
1%

A B

2026 6 30

2026 6 30

2026 6 30

2026 6 30 2.9
2025 6 30 1.7

2026 6 30
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2026 6 30

2026 6 30 444 4
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2026 6 30

6 30
2026 2025

4 169,730 247,180
5 (72,692) (93,032)  

97,038 154,148
5 (32,595) (55,041)
5 (63,615) (42,016)
5 (35,147) (27,426)
5 (87) (35)

 
358,843 44,066

6 1,011 2,467
7 (4,542) 4,352  

320,906 80,515
2,896 4,984

(1,054) (1,130)  

1,842 3,854
795 779

(2,628) –  

320,915 85,148

8 (4,770) (12,483)  

316,145 72,665  

– 4,452 210

– (49,116) (6,538)  

271,481 66,337  
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6 30
2026 2025

315,284 70,257
861 2,408  

316,145 72,665  

270,531 63,906
950 2,431  

271,481 66,337  

9 0.46 0.10  
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2026 6 30

2026
6 30

2025
12 31

9,193 10,212
4,555 8,640

800 998
18,055 21,953
29,164 31,034

156,549 148,055
20,428 23,849  

238,744 244,741  

10 25,511 29,001
1,817 1,521

84,793 58,779
11 1,614,901 1,273,075

348,560 444,310  

2,075,582 1,806,686  

2,314,326 2,051,427  

12 44 44
12 5,117,821 5,117,821

(2,972,383) (2,922,662)
28,465 (286,819)  

2,173,947 1,908,384
(2,492) (8,326)  

2,171,455 1,900,058  
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2026
6 30

2025
12 31

345 1,824
14,440 –  

14,785 1,824  

13 15,411 22,279
39,677 63,629
42,121 44,461

1,798 1,244
4,988 7,932

11 51 –
24,040 10,000  

128,086 149,545  

142,871 151,369  

2,314,326 2,051,427  
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1. 

遊戲 2021 3 12

2021 12 16

2. 

2026 6 30

34 34

2025 2025 2026 1

1

3

34

3. 

(a) 

2025 12 31

9  

7

 
– 11

1  

7 9  

10 7
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9 7

 – 11 1

7 9 10

7

• 7 7 B38

7 IG1 IG14 IG20B

7 7

• 9 9

9 3.3.3

9 5.1.3

9 A

• 10 10 B74

10 B73

• 7 7

37

28



(b) 

28  

10

 
2

18 1

1 2027 1 1
2 

4. 

2026 6 30 2025 12 31

2026 2025 6 30

6 30

2026 2025

– 120,437 147,441
– 44,699 91,200  

165,136 238,641  

1,899 2,744

1,712 3,076

983 2,719  

169,730 247,180  

(72,692) (93,032)  

97,038 154,148  

57% 62%  
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2026 2025 6 30 4 6

2026 2025 6 30 10%

2026 2025 6 30

6 30

2026 2025

65,836 102,921

103,894 144,259  

169,730 247,180  

2026 2025 6 30

6 30

2026 2025

96,259 146,132

(a) 73,471 101,048  

169,730 247,180  

(a) 
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5. 

6 30

2026 2025

16,378 34,913

83,808 77,646

29,481 55,064

IP 18,852 16,060

7,509 8,942

20,768 2,932

3,971 4,408

3,911 4,549

3,328 3,069

3,854 2,689

181 331

– 1,387 1,540
– 280 280

656 718

7,252 2,529

427 165

951 758

87 35

1,055 922  

204,136 217,550  

6. 

6 30

2026 2025

684 1,801
– 637

327 29  

1,011 2,467  

31



7. 

6 30

2026 2025

(4,245) 4,100

(63) (11)

(234) 263  

(4,542) 4,352  

8. 

16.5%

2026 2025 6 30

25%

2026 2025 6 30

15%

15%

200% 2026 2025 6 30
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2008 1 1

10%

10% 5%

2026 6 30

224 2025 247

750

6 30
2026 2025

1,486 8,539
(460) 915

3,744 3,029  

4,770 12,483  

6 30
2026 2025

320,915 85,148
25% 80,229 21,287

(25,453) (5,125)
(2,652) (4,750)

766 262
(67,817) (7,799)

(5,923) (1,691)
(2,656) (2,802)
26,131 9,929

2,605 2,257
(460) 915  

4,770 12,483  
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9. 

(a) 

2026 2025 6 30

6 30

2026 2025

315,284 70,257

691,330,500 691,330,500  

0.46 0.10  

10. 

2026

6 30

2025

12 31

21,161 24,419

1,990 686

2,448 2,603

109 1,404  

25,708 29,112

(197) (111)  

25,511 29,001  

(a) 30 60

2026

6 30

2025

12 31

3 23,453 27,726

3 6 2,002 571

6 1 20 576

1 2 233 239  

25,708 29,112  
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11. 

6 30

2026 2025

1,273,075 1,146,208

75,363 171,358

369,648 44,320

(64,898) (76,254)

(38,287) (4,689)  

1,614,901 1,280,943  

6 30

2026 2025

– –

– –

141 48

(192) (48)  

(51) –  

12. 

2025 12 31  

2026 6 30 5,000,000 50 –    

2025 12 31  

2026 6 30 691,331 7 44 5,117,821    
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13. 

2026

6 30

2025

12 31

15,411 22,279  

IP

30 90

2026

6 30

2025

12 31

3 13,524 13,999

3 1,887 8,280  

15,411 22,279  
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2026 6 30 2025 6
30

2027 E

2026 6 30

2021 12 16

925.8
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2026 6 30

2026
6 30

2026
6 30

(1)

324.0 – 324.0 –

231.4 – 231.4 –

IP 138.9 2.0 128.6 10.3
2027 12

138.9 – 138.9 –

92.6 – 92.6 –    

925.8 2.0 915.5 10.3    

(1) 
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3.21

3.10(2)

2026 6 30

2026 6 30
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(www.hkexnews.hk) (www.qcplay.com)
2026 6 30

ARPPU (i)

MPU (ii)
MPU

ARPU

A

MAU (i) MAU
(ii) MAU

MAU

MPU (i) MPU (ii)
MPU

MPU

C1
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0302

戲 2021 3 12

2021 12 16

MAU

C3

MPU
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2021 12 6

2026 1 1 2026 6 30

Rogue-like RPG

RPG

0.00001

SLG

STG
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戲

2026 8 27

43


