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@ Management Discussion and Analysis
BEEZ5TmE D

FINANCIAL HIGHLIGHTS HEBE

Six months ended 30 June
HEAB=1HIEAER

2026 2025
(in HK$'000) (F#&7T) ZEIRE “ETRF +/(-)
Revenue A 3,135,719 2,716,164 +15.4%
Gross profit EAH 1,394,134 1,272,545 +9.6%
Operating profit =l 595,554 470,997 +26.4%
Profit before income tax BRFrS I AT &R 593,623 465,950 +27.4%
Profit for the period HREA 518,845 391,351 +32.6%
Profit attributable to the owners of KABHER AEL R
the Company 518,232 390,877 +32.6%
Research and development costs (included i~ FFEERZ (357
administrative expenses) THERR) (254,510) (305,174) -16.6%
As at As at
30 June 31 December
2026 2025
i i
ZEIRE S
(in HK$'000) (F#7T) ~B=+H +ZB=+—H +/(-)
Total current assets BB ELARE 9,439,731 8,531,649 +10.6%
Total assets BEERE 10,838,693 9,979,194 +8.6%
Net current assets REEEFE 7,429,498 6,637,050 +11.9%
Total equity AR 8,743,884 7,972,420 +9.7%

-
4 "k,‘ PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026
L]

- L



Management Discussion and Analysis

BIEE s EmE D

Six months ended 30 June

BENA=THILXEAR

2026 2025
Per Share (in HK$) i (B) —EARE —TORAE +(-)
Earnings per share FrREA
— Basic —H A 0.488 0.369 +32.2%
— Diluted —#E 0.485 0.363 +33.6%
Interim dividend per ordinary share SREERTHKRE 0.08 0.25 -68.0%
2026 2025
Financial ratios MEEEE —E-X —ERHE
Gross profit margin ETES 44.5% 46.9%
Operating profit margin &R = 19.0% 17.3%
Net profit margin R 16.5% 14.4%
Current ratio (times) TRENEEE (D) 4.7 4.5
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Revenue

i) Sales by Geographical Region

For the six months ended 30 June

2026

477,059

HK$'000
TET

WA
i)

Bt E SR
HEXB=+HLNER

2025

449,385

HK$'000
THET

1,107,538 1,083,949
Total #5t Total #t
.. W 3,135,719 wso W 2,716,164
792,907 684,151
© EMEA © LACIS @ USCA @ APAC
Six months ended 30 June
BENAZ=1+HIEARER
2026 2025
ZEIR TETRE
HK$’000 HK$'000
F#ET FET +/(-)
Europe, the Middle East and B ~ R ER Rz JEIM
Africa ("EMEA") (TEMEA J) 1,107,538 1,083,949 +2.2%
Latin America and the RIT EMNABHEEREZR
Commonwealth of Independent ~ (FLACIS 1)
States (“LACIS") 792,907 684,151 +15.9%
United States of America and EHEMEKR
Canada (“USCA") (TUSCA ) 758,215 498,679 +52.0%
Asia Pacific Region (“APAC") A& (TAPACY) 477,059 449,385 +6.2%
Total k] 3,135,719 2,716,164 +15.4%

Revenue increased by 15.4% to HK$3,135.7 million for the six
months ended 30 June 2026 from HK$2,716.2 million for the
six months ended 30 June 2025. All regions recorded growth,
particularly the USCA and LACIS regions. The increase was mainly
attributable to growing market demand.
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BIEE s EmE D

ii) Sales by Product Category i) RERIEHER
Six months ended 30 June
BEAB=1tHLKER
2026 2025
—BIK “TTRHEF
HK$’000 HK$'000
FHAT FAET +/(-)
Sales of E-payment Terminals HE B F (IR IRESD
products 2,984,688 2,544,491 +17.3%
Provision of services R AR 151,031 171,673 -12.0%
Total Haxa 3,135,719 2,716,164 +15.4%
Sales of E-payment Terminals products HEBEFLZIKRIREM
E-payment Terminals products include Android smart E-payment BFIMRIGEROEZEEEETE
solutions, unattended solutions, classic E-payment solutions and NERRF R BIRBBRSZ ERE
other products. FEMBABEREMESR-
Revenue from the sales of E-payment Terminals products increased HEBEFEZNRIBERNBRAREBEEZ
by 17.3% to HK$2,984.7 million for the six months ended 30 ETAHEANB=ZFTHLIEANERR2,5445
June 2026 from HK$2,544.5 million for the six months ended BEBTLIHI7I3%EHEE_S _F
30 June 2025. The increase was mainly due to growing market ANA=Z+HLEREAN2,984.78EE
demand across different regions during the period. TCo WA MEZEHR REIM &N IS
KRIEANAEFIE Ko
Provision of services IR
Services income mainly consists of the income generated from IRBWAFECIERBEZERTERY
the provision of maintenance and installation services and the Fe 3z (3 il R 75 22 AR (B0 :SaaS (FRHRl
payment solution services, e.g. SaaS (Software as a Service) AR7) BRR 5 ZR) FREE I ©
solutions.
Revenue from provision of services decreased by 12.0% to RERBVKABBEE_S _HEA
HK$151.0 million for the six months ended 30 June 2026 from =+ HIEANEEMNI7TI.TEE BT T
HK$171.7 million for the six months ended 30 June 2025. NRO%EHEE_Z_FEA=+HL
The decrease was primarily attributable to reduced demand ANEARIS1.0EE BT WAR D EE
for maintenance and installation services and a decline in SaaS ARAEERTERBNERTE UK
revenue. SaaSWT AR/ D PITER ©
Gross Profit Margin EFZE

Gross profit margin for the six months ended 30 June 2026 was
44.5%, representing a decrease of 240 basis points as compared to
46.9% for the six months ended 30 June 2025. The decrease was
primarily attributable to the increase in costs resulting from the increase
in the prices of certain raw materials and the appreciation of Renminbi
("RMB").
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Other Income

Other income comprises primarily interest income, government
subsidies and value-added tax refunds. It increased by 4.8% to HK$31.0
million for the six months ended 30 June 2026 from HK$29.6 million
for the six months ended 30 June 2025, mainly due to the increase in
value-added tax refunds.

Selling Expenses

Selling expenses decreased by 5.3% to HK$286.5 million for the six
months ended 30 June 2026 from HK$302.7 million for the six months
ended 30 June 2025. The decrease was mainly driven by the decrease in
employee benefit expenses of sales staff and sales commission.

Administrative Expenses

Administrative expenses decreased by 0.9% to HK$511.2 million for
the six months ended 30 June 2026 from HK$515.8 million for the
six months ended 30 June 2025. The decrease was primarily due to
the decrease in research and development (“R&D") costs and other
expenses, partially offset by the absence of the favourable foreign
exchange impacts for the six months ended 30 June 2025.

Net Reversal of Impairment Losses/(Impairment Losses) on
Financial Assets

The Group recognised net reversal of impairment losses on financial
assets of HK$21.1 million and net impairment losses on financial assets
of HK$2.8 million during the six months ended 30 June 2026 and 2025
respectively. The amount recognised consisted of the expected credit
losses assessed on both individual and collective basis.

Impairment of Goodwiill

The Group recognised a one-off impairment loss of HK$50.0 million
on goodwill arising from the acquisition of PAX Technology Australia
Pty Ltd.,
the impairment are set out in Note 16 to the interim condensed
consolidated financial information.

a wholly-owned subsidiary of the Company. Details of

Profit for the Period and Profit Attributable to the Owners
of the Company

As a result of the foregoing, profit for the period was HK$518.8 million,
representing an increase of 32.6% compared to HK$391.4 million for
the six months ended 30 June 2025. Profit for the period attributable to
the owners of the Company increased by 32.6% to HK$518.2 million
for the six months ended 30 June 2026 from HK$390.9 million for the
six months ended 30 June 2025.
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Business Overview and Industry Trend

Delivering robust profitability through strategic market focus
The global shift toward cashless payments and merchant digitisation has
accelerated payment infrastructure investment by financial institutions,
payment service providers (“PSPs”) and merchants, driving strong
market demand for PAX Android smart payment terminal solutions.
In the first half of 2026, revenue increased 15.4% vyear-on-year to
HK$3,135.7 million. All four regions delivered growth, with particularly
strong momentum in North America.

Meanwhile, the rapid expansion of artificial intelligence ("Al")
infrastructure has triggered a sharp surge in memory chip prices,
placing significant cost pressure across the global electronics industry.
By focusing on core markets and adopting a prudent pricing strategy,
together with the consumption of certain components procured prior to
the price hikes, PAX maintained a gross profit margin of 44.5% during
the first half. Supported by revenue growth and disciplined operating
expense controls, profit for the period increased 32.6% to HK$518.8
million, demonstrating the resilience of PAX business model.

Expanding Android ecosystem to unlock new merchant
opportunities

As acquiring banks and PSPs increasingly position Android smart
payment terminals as a strategic enabler for expanding merchant
services, driving strong growth momentum for PAX Android solutions.
In the first half of 2026, Android solutions accounted for 75% of Group
revenue, up from 69% year-on-year, reinforcing Android as the Group's
primary growth engine.

Centered around the diverse merchants’ operational needs, PAX
continued to expand its Android product portfolio. The Group
deepened penetration across core verticals including retail, hospitality,
self-service and transportation, while expanding into emerging
segments including medical clinics, pharmacies, airports, theme parks,
sports venues and EV charging. The flagship mobile payment terminal
model, A920Pro, maintained strong global shipment momentum, while
the next-generation A920MAX entered commercial deployments in the
United Kingdom, the United States and Japan. According to the Nilson
Report, an international payment industry report, PAX ranked among
the world's top three electronic payment terminal providers, reflecting
its leadership in the global payment terminal market.
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Scaling MAXSTORE with a growing connected base

As of 30 June 2026, the global connected base of MAXSTORE
exceeded 18 million devices, with over 20,000 commercial applications
available on the platform. MAXSTORE empowers acquiring banks and
PSPs to centrally manage large-scale terminal estates across markets,
while providing their merchants a broad suite of industry-specific
solutions and value-added services.

PAX further enhanced MAXSTORE capabilities across device lifecycle
management, payment security and merchant value-added services.
New functionality included digital receipts, self-service payment
connectivity, P2PE encryption and automated payment testing. These
capabilities help partners accelerate deployments, streamline operations
and reduce integration complexity. Built on a highly scalable platform
architecture with PCl DSS-compliant security, MAXSTORE continued to
gain traction among acquiring banks and PSPs worldwide.

Regional Performance

EMEA

EMEA remained the Group's largest region during the first half of
2026, contributing HK$1,107.5 million and accounting for 35.3%
of Group revenue. Sales in the United Kingdom, Italy and France all
reached record high, propelled by accelerated payment infrastructure
modernisation and the continued migration of acquiring banks and
PSPs to Android ecosystems. Geopolitical tensions, however, delayed
certain projects in parts of the Middle East.

PAX reinforced its European leadership through its diverse Android
product portfolio and the MAXSTORE ecosystem. During the period,
PAX achieved large-scale deployments of the A920Pro, A8900 and
A35 across multiple key markets, serving high-volume retail, hospitality
and travel segments. United Kingdom remained at the forefront of the
region’s Android migration, highlighted by the successful commercial
rollout of the next-generation A920MAX.
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Large-scale Android deployments have driven wider adoption
of MAXSTORE platform. PAX also deepened partnerships with
independent software vendors (“ISVs”) in France, expanding industry-
specific applications and localised value-added services, reinforcing
MAXSTORE's commercial value for acquiring banks, PSPs and merchants
alike.

LACIS

Latin America returned to growth during the first half of 2026, with
sales increasing 15.9% year-on-year to HK$792.9 million. In Brazil,
PAX continued to deepen partnerships with channel partner and PSPs,
driving steady growth in traditional payment terminal shipments while
expanding its Android terminal portfolio to meet evolving market
demand. However, macroeconomic uncertainty and intensifying market
competition continued to pose challenges to PAX Brazilian business.

Across other high-potential Latin American markets, the Group
accelerated the rollout of Android smart payment solutions. During the
period, Android product sales recorded strong growth in Mexico and
Chile.

USCA

North America emerged as PAX strongest growth region during the
period, with sales reaching HK$758.2 million, surging 52.0% year-
on-year. The region’s contribution increased to 24.2% of the Group's
revenue, with greater contribution to profitability. Sales growth was
driven by accelerated deployments of Android solutions among PSPs,
national retailers and QSR chains. During the period, both Android
smart payment solutions and commercial EPOS delivered double-digit
growth.
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The 2026 FIFA World Cup accelerated payment infrastructure upgrades
across major venues and surrounding commercial facilities, creating
additional demand for payment solutions. In the first half of 2026,
PAX further deepened its collaboration with a leading North American
payment processor, expanding deployments of Android payment
solutions and commercial EPOS across sports venues, retail and
hospitality segments.

PAX also strengthened its localised service capabilities through a
strategic partnership with a leading cybersecurity provider, introducing
local cryptographic key injection solution compliant with PCI PIN and
P2PE international standards, providing clients with end-to-end security
and compliance.

APAC

PAX continued to sharpen its Asia Pacific strategy, focusing on priority
markets including Japan, Thailand and Singapore. Sales in the Asia
Pacific region increased by 6.2% year-on-year to HK$477.1 million.

The Group achieved significant milestone in Japan, with interim sales
surpassing HK$200 million for the first time and achieving robust
double-digit growth. Supportive government cashless initiatives and
accelerating merchant digitalisation, continued to drive demand for
self-ordering, self-checkout, smart vending and integrated payment
solutions, particularly amid ongoing structural labor shortages.
Leveraging its local technical expertise and deep strategic synergies
with PSPs, transit operators and system integrators, PAX significantly
expanded deployments of Android products such as A920MAX and
A8700, driving sharp increase in order volumes.

Thailand and Singapore also delivered steady growth as Android
payment solutions continued to gain wider market adoption. Building
on this momentum, the Group will invest further in these priority
markets and deepen relationships with local payment partners,
strengthening its position to capture the expanding merchant
digitalisation opportunities across Asia Pacific.
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Management Strategy

Strengthening Android leadership and deepening the SaaS
ecosystem

The continued expansion of the global digital economy, supported
by government initiatives and accelerating merchant digitalisation, is
driving payment infrastructure modernisation. This structural transition
continues to create long-term growth opportunities for PAX. The Group
remains committed to executing its “Android Solutions and SaaS
Ecosystem” strategy, leveraging its first-mover advantage, industry-
leading payment security expertise and global compliance capabilities.
PAX will prioritise innovation of its A-series Android smart payment
terminal portfolio and IM-series unattended solutions, while expanding
its commercial EPOS offering to address merchants’ evolving payment
acceptance and digital operating needs across industries and business
sizes.

Leveraging PAX extensive installed base of Android smart payment
devices, the Group strengthens MAXSTORE's role as the central hub
of its digital commerce ecosystem. Through remote deployment,
application management and advanced device diagnostics, MAXSTORE
significantly enhances operational efficiency for acquiring banks and
PSPs managing large-scale terminal estates.

PAX is expanding its suite of digital solutions to address critical
industry needs, with capabilities that shorten testing and deployment
cycles, reduce implementation costs and support modernisation of
legacy unattended payment infrastructure. Meanwhile, the Group is
embedding Al into its big data analytics capabilities while deepening
partnerships with ISVs and ISOs to broaden merchant applications and
value-added services, further enhancing the ecosystem’s scalability.

Focusing on strategic markets and expanding across diverse
segments

PAX will further sharpen its global market strategy, prioritising North
America, Europe and Japan, where long-term growth opportunities
remain compelling. Across these markets, acquiring banks and PSPs
continue to accelerate large-scale Android terminal replacement cycles,
driving robust demand for PAX Android solutions and the MAXSTORE
ecosystem.
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Across Latin America, Southeast Asia and other emerging markets,
PAX will leverage its established distribution network and long-
standing customer relationships to strengthen market leadership, while
expanding Android solutions adoption.

Meanwhile, the Group will deepen collaboration with leading acquiring
banks and PSPs while expanding its reach among clients including
national retailers, QSR chains, transportation operators. Backed by its
proven track record of delivering large-scale payment infrastructure
projects and strong localised technical support capabilities, PAX is
well positioned to capture the growing opportunities from payment
infrastructure modernisation.

Maintaining earnings resilience amid component cost pressures

The escalating global Al computing race has led to structural changes
in the supply-demand dynamics of the memory chip market. As major
memory chip manufacturers are increasingly prioritising production
capacity for Al-oriented memory products, the supply of general-
purpose memory chips has tightened sharply, leading to significant
increases in component prices since late 2025. This wave of structural
price increases has affected the broader global electronics chain, with
related cost pressures expected to persist through the second half of
2026 and beyond.

To navigate this industry-wide challenge, PAX is proactively
implementing multi-dimensional measures to maintain earnings
resilience. Leveraging its extensive global footprint, PAX will dynamically
allocate resources to core markets, prioritising high-quality projects
and strategic clients. Furthermore, the Group will continue to optimise
its product mix and adopt prudent pricing in response to market
conditions. Supported by its strong financial strength and disciplined
execution, PAX remains well positioned to navigate this challenge while
ensuring reliable delivery of high-quality products and services to clients
worldwide.
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Liquidity and Financial Resources mENEERMBER
As at 30 June 2026, the Group had cash and cash equivalents of RIZZEIREAAB=1+H ' xEB#EFREK
HK$3,907.0 million (31 December 2025: HK$3,907.2 million), United IR&E(EY)3,907.088 8Tt (CE_AF+_
States dollar denominated short-term bank deposits of HK$172.3 B=+—H:3,907.288#E7w) > UETsHEN
million (31 December 2025: HK$169.3 million) and no borrowing (31  fEERIRITERI723E&ET CEZAF+Z
December 2025: same). As at 30 June 2026, the Group reported net A=+—H 1 16938& &) AIBEE (CZ
current assets of HK$7,429.5 million (31 December 2025: HK$6,637.1 Z—HAE+_A=+—H :BL) -REN
million). For the six months ended 30 June 2026, net cash used in ~"B="+H > ~AEERESREEEFET,429.5
operating activities was HK$80.5 million (six months ended 30 June B&EELCEZAF+"A=+—H1:16,637.1
2025: net cash generated from operating activities was HK$153.7 BE&BT) ~BE -2 FA=+HIKE
million). As at 30 June 2026, the Group had no borrowing, therefore ’”“%%?kﬁﬁﬁﬁfﬁ%@%ﬁ%% SHEETT (B
the gearing ratio is not applicable (31 December 2025: same). “ERCRFSRAZSTHLEREA [ KEER
Fﬁ1ﬁ£ﬁﬁ/¥§aﬁj153 TEEBTT) o NZETN
FRAZ+H AEEURBEE WELEBE
tEXEURAER CE2AF+"A=+—H0'H
o

Capital Structure and Details of Charges BARBIBRIRIRFE

As at 30 June 2026, the Group had no significant borrowing and RIZZEZRFARA=+H F~EETESKE

banking facility (31 December 2025: same) and no charge on any assets B&IBTEEHE CEZAF+"A= +—

(31 December 2025: same). H:RALD RIEEUTAEEERE (CEZ
F+_A=+—H: AL -

As at 30 June 2026 and 31 December 2025, the Group's cash and cash WRZZEZRFAA=+HEZZZHF+"AH

equivalents were denominated in the following currencies: —+—B xEENRERIREZFEW DN
THEEEHE -

As at As at

30 June 31 December

2026 2025

MRIEZARE RIZE_AHHF
ANB=+H +-HA=+—H

HK$'000 HK$'000

FAET FET

Renminbi (“RMB") AR 2,701,597 2,647,069
United States dollar (“US$") =7 777,877 875,774
European dollar (“EUR") Rt 207,960 98,435
Indian Rupee (“INR") Bt 75,390 72,908
Australian dollar (“AUD") BT 59,670 56,136
Hong Kong dollar (“HK$") BT 34,612 78,178
Japanese Yen ("JPY") Ht 31,713 56,796
Others Hih 18,229 21,949
3,907,048 3,907,245

2
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Significant Investment
The Group had no significant investment held as at 30 June 2026 (31
December 2025: Nil).

Material Acquisition and Disposal of Subsidiaries,
Associates and Joint Ventures

Save as disclosed in this interim report, the Group did not have any
material acquisition or disposal of subsidiaries, associates and joint
ventures during the six months ended 30 June 2026 (six months ended
30 June 2025: same).

Future Plans for Material Investments or Capital Assets
Save as disclosed in this interim report, there was no specific plan for
material investments or capital assets as at 30 June 2026 (31 December
2025: same).

Exchange Rates Exposure

The Group derives its revenue, makes purchases and incurs expenses
denominated mainly in RMB, HK$, US$, EUR, INR and JPY. The
majority of assets and liabilities are denominated in RMB, HK$, US$,
EUR, INR and JPY, and there are no significant assets and liabilities
denominated in other currencies. Currently, the Group has not entered
into agreements or purchased instruments to hedge the majority of the
Group's exchange rate risks. Any material fluctuation in the exchange
rates of HK$ or RMB may have an impact on the operating results of
the Group.

The management considers the foreign exchange risk with respect
to US$ is not significant as HK$ is pegged to US$ and transactions
denominated in US$ are mainly carried out by entities with the
functional currency of HK$ or US$.

The Group manages foreign exchange risk by closely monitoring the
movement of foreign currency rates.

Contingent Liabilities
The Group had no material contingent liabilities as at 30 June 2026 (31
December 2025: Nil).

-
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Human Resources and Remuneration Policies

The total number of employees of the Group as at 30 June 2026
was 1,388 (31 December 2025: 1,445). The following table shows a
breakdown of employees of the Group by function as at 30 June 2026
and 31 December 2025:

ANE R EMEER
RIBEZRENBZ+HRH SEBRELHS
1,388 AN (TE-_HE+"HB=+—H : 1,445
AN c FERFINR B REA=THAEE
THE+ZB=+—HREREEESNZERE
8#AB :

As at As at

30 June 31 December

2026 2025

RIZBIARE RKRIZBTHEHF

ANB=+H +t-“BE=1+—H

Management BB 11 11
Sales and after-sales services and marketing HEREBRBUKRTIGHEE 275 289
Research and development BiRcl 797 834
Quality assurance B 80 92
Administration and human resources TEKEANDER 69 74
Accounting it 47 44
Production, procurement and inventory control 4 ~ IR BB R 17 S 14 109 101
1,388 1,445

The Group ensures that its remuneration packages are comprehensive
and competitive. Directors are entitled to fixed director’s fee,
discretionary bonus and other benefits, which are determined with
reference to the performance of the individual and the Company,
market practice and conditions as well as the Group's corporate goals
and objectives in accordance with the remuneration policy of the
Company. Employees are remunerated with fixed monthly income plus
discretionary annual performance related bonuses. Share options are
granted to certain Directors and employees of the Group as long-term
incentives to reward their contributions under the share option scheme
of the Company, details of which are set out in this interim report. The
Group also sponsors selected employees to attend external training
courses that suit the needs of the Group's businesses. Information
regarding employees’ remuneration and benefits for the six months
ended 30 June 2026 is set out in Note 10 to the unaudited interim
condensed consolidated financial information of this interim report.

Disclaimer:
Non-GAAP measures

Certain non-GAAP (generally accepted accounting principles) measures
are used for assessing the Group’s performance. These non-GAAP
measures are not expressly permitted measures under GAAP in Hong
Kong and may not be comparable to similarly titled measures for
other companies. Accordingly, such non-GAAP measures should not
be considered as an alternative to operating income as an indicator of
the operating performance of the Group or as an alternative to cash
flows from operating activities as a measure of liquidity. The use of non-
GAAP measures is provided solely to enhance the overall understanding
of the Group's current financial performance. Additionally, because the
Group has historically reported certain non-GAAP results to investors,
the Group considers the inclusion of non-GAAP measures provides
consistency in our financial reporting.

=]
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INTERIM DIVIDEND

The board of directors (“Directors”) of the Company (the “Board”)
has resolved to declare an interim dividend of HK$0.08 per ordinary
share for the six months ended 30 June 2026 (six months ended 30
June 2025: HK$0.25 per ordinary share) payable on 24 September
2026 (Thursday) to shareholders of the Company (“Shareholders”)
whose names appear on the register of members of the Company (the
"Register of Members”) at the close of business on 10 September 2026
(Thursday).

CLOSURE OF REGISTER OF MEMBERS

For determining the Shareholders’ entitlement to interim dividend, the
Register of Members will be closed from 8 September 2026 (Tuesday)
to 10 September 2026 (Thursday), both days inclusive, during which
period no transfer of shares will be registered. In order to qualify for
interim dividend, all transfer documents accompanied by the relevant
share certificates must be lodged with the Company’s branch share
registrar and transfer office in Hong Kong, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
not later than 4:30 p.m. on 7 September 2026 (Monday).

SHARE OPTION SCHEME

The Company operates a share option scheme (“Share Option
Scheme”) to recognise the contribution or future contribution of the
eligible participants for their contribution to the Group by granting
options to them as incentives or rewards and to attract, retain and
motivate high-calibre eligible participants for the benefits of the growth
of the Group. The Share Option Scheme shall strengthen the many
long-term relationships that the eligible participants have or may have
with the Group. The Share Option Scheme shall remain in force for
10 years from the date of adoption on 2 May 2019 until 1 May 2029,
subject to early termination in accordance with the terms of the Share
Option Scheme.

The Share Option Scheme was initially adopted on 2 May 2019,
with amendments effective from 22 May 2024 as approved by
the Shareholders at the Company's annual general meeting. The
amendments, among others, brought the terms of the Share Option
Scheme in line with the amendments to the Listing Rules which took
effect on 1 January 2023 and aligned the Share Option Scheme with
common market practice.

Eligible participant of the Share Option Scheme means any director,
officer or employee of any member of the Group or any person who
has accepted an employment offer (whether full time or part time)
from, or has been granted share options as an inducement to enter into
employment contract with any member of the Group.

The maximum number of shares issuable upon exercise of all options to
be granted under the Share Option Scheme shall be 82,514,550 shares,
being 7.8% of the total number of shares in issue (excluding treasury
share, if any) as at the date of this report.

-
18 -'k,‘ PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026
L]

-

FHEARR S

FREEFE(BF) G (EFF) BRAR-E
“ARENBZTHEA (BHM) AR 2R
FNA+H (BN &XERMERRRIINE
RERRLM (MRERM) 2EA2BRE (K
R ERBEZZ _ARFRA=THILXE
BZzHHRESREER.08ET BME-T
THERAB=THLEANER : §k&ER0.25
AT ©

HEHERRES
AHEERRAIZPEHREZ#ERN AABHT
T REABNE BHED) EZETREN
B+H (20 EEMXEEER) » =i
ERMBEERFE - AFEENTHEREZ
BB BEXHERBRREXNBR S
“AREAAtH B TFER=+25
ERXERNNBNROBEELESBENERE
BEELARAR MItATEERE 1652
RO T

fERR St

FABEF—TRBRESE (TRERESE) -
HBEBAAERSEERHBREFSEEN
O LR A R EN A EBPFFERM KB
BIFHAIFER > WBIFRS| RE MBS &
SHNEGERSRBEREAERER TRkE
SERBRESERSBEMNRERAER Y
B RARMG -BRESEE_Z—AELA
“HEMZHERBEANTE EE"T A
FHA—H WA KRBRES BB IRRIZAZ
ko

BREAIN_Z—NAEAAZHESERK
o BTN EMFE R "+ HEEEN

BREREPANBREBEEAGHE) o ZE(E
5] (HEE) EEREINERFTEHRIE
T EE—A—HEMWKETN EHREZR
Eo MR B R RN HIBIERFRIT—
Ko

BRESE THAERS BEIEAEREMAN
ERAEMNERNES SRBMENES AERE
RRERTARERFREBEN ER2B
FH) NERBREFEARS BAERERNA
BRBEIIEREHNERN AL

RIFEBRESZBRE A BREETE
B A FETZRMNDEBBERZLHE 482,514,550
B 5 AR E HE B BT 4B (R BiEE
FR& B G0A)) 27.8%°



Additional Information

HEw

SHARE OPTION SCHEME (continued)

The total number of shares issued and to be issued upon the exercise
of share options granted to each eligible participant (including share
options exercised, cancelled and outstanding but excluding share
options lapsed) in any 12-month period must not exceed 1% of the
total number of the shares of the Company in issue or 0.1% if granted
to each substantial shareholder, independent non-executive Director or
any of their respective associates.

The exercise price for the share options shall be determined by the
Board and must be not lower than the highest of:

(1) the closing price of the shares as stated in the daily quotations
sheets issued by The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on the date of grant;

(2) the average closing price of the shares as stated in the daily
quotations sheets issued by the Stock Exchange for the five
trading days immediately preceding the date of grant; and

(3)  the nominal value of the shares.

Share options granted under the Share Option Scheme (i) shall have
a minimum vesting period of no less than 12 months, save that the
Board shall have the authority to allow a shorter vesting period under
certain limited and exhaustive circumstances; and (i) may be subject to
performance targets which must be satisfied before the share options
may be exercised either in whole or in part in the Board’s absolute
discretion. Subject to the vesting period and performance targets, share
options may be exercised from the date of acceptance of grant for such
period the Board so determine, provided always that such period shall
not be longer than 10 years from the date upon which any share option
is granted.

The grantees of share options shall each pay the Company HK$1 in
acceptance of the Company's offer to the grant within 30 days inclusive
of, and from, the date of grant.

During the six months ended 30 June 2026, no share option (nor share
award as the Company does not operate any share award scheme)
was granted or cancelled, 1,000,000 share options were lapsed, and a
total of 1,060,000 share options (which were part of the share options
granted to the employees on 2 October 2019) were exercised at the
exercise price of HK$3.57 for each share option, and the weighted
average closing price immediately before the dates on which the
share options were exercised was HK$5.05 per share. 14,004,550 and
15,004,550 share options were available for grant as at 1 January 2026
and 30 June 2026 respectively. The particulars of the share options
granted under the Share Option Scheme are as follows:
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SHARE OPTION SCHEME (continued)

BIGHEEETE @

Number of Number of

outstanding outstanding

Closing price share share
immediately options options
before held as at Granted Exercised Lapsed Cancelled held as at

the date of Exercise 1 January during during during during 30 June

Name Date of grant grant price 2026 the period the period § the period the period 2026

RIB-AE RZBZRE
—-B-A ~B=+A
SRR FiffZ N4
B #3R1H9 - HAATE - HRITE
4 pictif=h] llﬁff) h(fﬁ% fEREHE Lilatehd MRS BREY ilafs ) FRREHE
(HK HK!
(&) (A7)

Directors and chief executive*

BERTBEH

Luo Shaowen 2 October 2019* 353 357 11,000,000 - - - - 11,000,000

B3 _Z-hE+RCZB

Li Wenjin 2 October 2019* 353 357 11,000,000 = = = = 11,000,000

FXE “E2-nE+AZR*

Nie Guoming™ 2 October 2019* 353 357 1,000,000 - - (1,000,000) - -

BEH: _Z-hE+RZB*

Total for Directors 23,000,000 - - (1,000,000) - 22,000,000

fEE by

Employees"

(=8

(In qg();regate) 2 October 2019* 353 357 13,966,000 - (1,060,000) - - 12,906,000

() “B-NETRCR

Total for Employees 13,966,000 - (1,060,000) - - 12,906,000

BESH

Total 36,966,000 = (1,060,000) (1,000,000) = 34,906,000

g

u Mr. Luo Shaowen is a Director and also the chief executive officer of the Company. # BEXTCELERNDEERTRER EXE
Mr. Li Wenjin is a Director of the Company. EEABRATESE-

Mr. Nie Guoming has resigned as a Director on 12 December 2025. 1,000,000 share 8 BEBEEER S AF+ B+ H#HE
options owned by Mr. Nie Guoming was lapsed in March 2026. EE-REPEEFENEREENR 22X

F=ZAKM-

g 30% of the share options were vested on the date of grant, a further 30% were ~ * B30%BRECSNEHBIEE > 55 30%BR
vested on the first anniversary of the date of grant and the remaining 40% were HERTBRHBBE—BERBAREA HER40%
vested on the second anniversary of the date of grant. All share options are ERECHREBELRAMBERBERIBAFIE
immediately exercisable upon vesting. On 21 August 2024, the Board resolved to BREFBBEYIAITE - R_SE_MNENR
extend the exercise period of all the 52,246,000 outstanding options by 5 years —t+—B > EEEHERKPMAES2,246,00017 i
from the original expiry date, being 2 October 2024, to 2 October 2029, such that KOEERENTERERAENIIEE (BN
the outstanding options may be exercised within 10 years from the date of grant. TNEFA R EREFEST_NET
Therefore, the exercise period of all the outstanding options is from 2 October 2019 BZ_H FHATEBRETNRELHBES
to 2 October 2029. +ERNITEFLIL FIA HRITEBRIENT

FHRA_S-—NFE+AZBRE_T_AE+A

ZHe
All of the above share options were granted prior to the amendments to Chapter 17 FMELMBRENNR _ S _=F—HB—H4ENX
of the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing HEXFES EmRA (TERRA) S+t
Rules”) coming into effect on 1 January 2023 and the amendments to the Share BERR_ZZMFEFAA -+ _HETHNART
Option Scheme approved at the Company’s general meeting held on 22 May 2024. BREATHAEHERETBMNETAEE - F
Any further share options shall be granted pursuant to the provisions of the Share A — S RBIREREREER RS BGE S (K8
Option Scheme (as amended), the Listing Rules and applicable law. ) EmRAIRERIEREE L

§ The weighted average closing price immediately before the dates on which the share 5 RPN RIZEREETEE B RAY NI
options were exercised was HK$5.05 per share. HERERS.058 T

t No share options were exercised or lapsed subsequent to 30 June 2026 and up to t RIBZRFERA=Z+THERBEERARSH
the date of this Report. As at the date of this report, a total of 34,906,000 shares B - HEBRECSETEIRAY -BELARS
(representing approximately 3.29% of the shares in issue as at the date of this BE7 RIS A AR R 5T B ] F 8£1734,906,000%
report, excluding treasury shares (if any)) are available for issue under the Share (HERARSHBERITRAL3.29% K
Option Scheme. BIEEFRG 0AH)) o

" This category includes employee participants only. No share option has been granted " iR R EERERESHE  EREBRES
to any related entity participants or service provider participants (as defined under B EAEFEERSEENRBIEEESEE
Chapter 17 of the Listing Rules) under the Share Option Scheme. (EERLETRAUEF L) RHBRE-

-
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Additional Information
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of each Director
and the chief executive of the Company in the Company’s shares (the
“Shares”), underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFO")), as recorded in the register maintained
by the Company under section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Issuers (the “Model
Code”) in Appendix C3 to the Listing Rules are as follows:

Ordinary Shares of HK$0.10 each in the Company

ESRATRARSEAC R  HERAAAS
REFZEmBRE

R TEBRERNA=ZTH BEFREAATT

BABHEN A AR REEEEE (EERZBHF R
REFRA (B RHAERG) EXVER) AR
gk (TR71)) B RBBRERMNKRESFTD
BEREELALRARBEZFRPAEHRHGF352
HEFEZ B MIIRE LR ERC3FTE £
THEHTABEFTETESK %Z@ﬁ?ﬁu (W‘%E‘E
STRD) ERE AR KA 2 sk A il
1S 5

AATEKREEIOGETZEE

Number of
ordinary Shares held

RENSERIKRNEE

Approximate
percentage of

Personal Other Total shareholding*

Name of Director Capacity interests interests® interests" IEHEZ
EEES EREM EPNG HnigEzo @MY  SMAOeSH
Luo Shaowen

(Chief Executive Officer) Beneficial owner 5,837,000 11,000,000 16,837,000 (L) 1.59%
BEAS (TTBIAE %) EmEBA
Li Wenjin Beneficial owner 2,890,000 11,000,000 13,890,000 (L) 1.31%
FEXE Em#EEA
Zhang Hui Beneficial owner 426,000 - 426,000 (L) 0.04%
RIE Em#EB A
Notes: BEE -
(i) These represented the underlying interests in Shares in respect of share options (i) ERROTNEEED AR TSESTIZR

granted to the respective Director, subject to certain vesting conditions, the details of
which are provided in the section headed “Share Option Scheme” in this report.

(i) The letter “L" denotes a long position in the Shares.

* The percentage is calculated based on the total number of issued Shares as at 30
June 2026 which was 1,061,882,000 ordinary Shares.

REBFRENERE FRHNARE MBS
B —#he

(ii) MLRTRMZEFR-
* BRENREAATIR B IAEAA=1THN

EETRM 488 (A01,061,882,0008 & &) 5t
o

£.--
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SUBSTANTIAL SHAREHOLDERS' AND OTHER
PERSONS' INTERESTS AND SHORT POSITIONS IN

M
-
@ Additional Information

THE SHARES AND UNDERLYING SHARES

As at 30 June 2026, the interests and short positions of substantial
shareholders (other than a Director or the chief executive) in the Shares
and underlying Shares as recorded in the register maintained by the
Company under Section 336 of the SFO are as follows:

FERR KR HEM A LTS FRAER
RipzEmRRE

BRANBREBEEFRIPEKRIIBEIB6HFERN
BRMABER R 2 RERA=THE
ERE (FEFIITEEEIN REAREKRHEAE
Bt £ B B BR 1D R AB R AR 10 R P R B RO M 2 o3k

BUWT:
Approximate
percentage of
Class of Total number shareholding®?
Name of shareholder Capacity securities of Shares® e HERELT
IR 19 ezl B4R Bt
Hi Sun Technology (China) Limited  Beneficial owner Ordinary 364,000,000 (L) 34.28%
EEEE (FE) BRAR Bm#EA A TiE
Brandes Investment Partners, L.P. Investment manager Ordinary 160,393,680 (L) 15.10%
REKE Zmhs
Notes: MisE -
1. The letter “L" denotes a long position in the Shares. 1. FEMNIRTREOHNEE -
2. The percentage is calculated based on the total number of issued Shares as at 30 2. BAOLDRBARRANR 2 IFA=+HE

June 2026 which was 1,061,882,000 ordinary Shares.

-
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Additional Information

HEw

PURCHASE, SALE OR REDEMPTION OF SHARES
Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s shares or other listed securities
(including sale of treasury shares) during the six months ended 30 June
2026.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Group has adopted a written code regulating the securities
transactions of Directors and executive officers named in the Company’s
annual report (the “Securities Transaction Code”), on terms no less

exacting than the Model Code in Appendix C3 to the Listing Rules.

Specific enquiries had been made to all Directors whereas each of them
has confirmed compliance with the required standard set out in the
Model Code and the Securities Transaction Code throughout the six
months ended 30 June 2026 and up to the date of this interim report.

The Company has also established written guidelines on terms no
less exacting than the Model Code regulating the Directors, senior
management and employees, who because of his/her office or
employment is likely to possess inside information in relation to the
Company or its securities, in respect of their transactions of securities of
the Company.

REVIEW BY AUDIT COMMITTEE

The Audit Committee together with the management has reviewed the
accounting principles and practices adopted by the Group and together
with the Directors reviewed this interim report, the risk management,
internal control and financial reporting matters including the unaudited
interim condensed consolidated financial information for the six months
ended 30 June 2026.

CORPORATE GOVERNANCE PRACTICES

The Company's corporate governance practices are based on the
principles of good corporate governance (the “Principles”) and code
provisions (the “Code Provisions”) in the Corporate Governance Code
(the "CG Code”) as set out in Appendix C1 to the Listing Rules.

In formulating and implementing its corporate governance practices,
the Company has applied the Principles and complied with all applicable
Code Provisions for the six months ended 30 June 2026.

RBE « LS EEIR

RE=R = AEAR S EIEAERN %
ATHEEANBAGMREE &R

AABHERBRHREM EHES (QEHEE

) ©

BTRFRZHRESTA

FEECRMAEEERLIA Tfﬁiﬁﬁ’mﬁﬂz
ANBETANBZHB SR B 2EBTR (38
R 5P HERTE® iR RIM ERC3FR
BAEAESFRIE R o

i“ﬂﬁ%%%fﬂﬂﬁ REHR REERBHE
D/L, \ﬁi—v—/\ﬂz/\ﬁ +E|.|J:/\'ﬂilﬁ WEZ

HIEATHRRE B —BETRETAKE
R TRIFTETBARRZEE o
ERBETERESE SREEERETAEER

B ESMEMALESEASANEARATHER
AREFNAREENESFESmiES R
BEHETEARAZBSFR G HFRTERE
ZESPRIFTERRIIREET R ©

BEZEEGER
BZZEECREREENAEEF MY it
RARIES It REFFWATHRE AR
EE ANEERMBRREE QEAE"
BOAREAASHHEANER ZREE RS
EEZRSZE (e

TEELER

KRBz hEEABRLU MR WERC1
£EATH ((EEATI) EFREFRES
JAMERA] (TRA) RspRIMES (TSFRESC) &
HHfto

HE ZARERBZ=THIERER AR
£ /:EEZ,EB ﬁﬁ%‘“%fﬁﬁ@ﬁgﬁﬁrﬁu’
W — B BT AEANTRMESC o
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DIRECTORS' INTEREST IN COMPETING BUSINESS
Mr. Xu Changjun (“Mr. Xu”) and Mr. Li Wenjin (“Mr. Li"), executive
Directors of the Company who are concurrently serving as executive
directors of Hi Sun and a director of certain of its subsidiaries, and Mr.
Zhang Hui (“"Mr. Zhang”), an executive Director of the Company, are
interested in 36,958,000, 26,800,000 and 1,845,000 shares of Hi Sun
respectively, representing 1.33%, 0.97% and 0.07% of its issued shares
as at 30 June 2026, and hence are required to abstain from voting on
any resolution of the Board in respect of any particular transaction or
business involving any actual or potential conflict of interest between
the Group and Hi Sun Group.

Notwithstanding Mr. Xu, Mr. Li and Mr. Zhang's aforesaid interests in Hi
Sun Group, the Board considers that Mr. Xu, Mr. Li and Mr. Zhang are
not interested in a business competing or are likely to compete either
directly or indirectly with the Group’s business, taking into account
the deed of non-competition (the “Deed”) entered into between the
Company and Hi Sun on 1 December 2010, Hi Sun’s annual declaration
of compliance with the Deed in confirmation of compliance with the
non-competition undertakings thereunder, as well as the independent
non-executive Directors’ subsequent review thereof.

Apart from the above, none of the Directors or any of their respective
associates is interested in any business competing or likely to compete
with the Group's business that is discloseable under Rule 8.10(2) of the
Listing Rules.

-
24 -'}‘ PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026
L]

-

SEEMNHRBPET2ER
RABIRITESHREELE (MREE) K=E
XERE (TE=EE) BABBZHRITES
RAEETHBABZES RAITESRE
JoiE (MRSt 4)) 73 5B = F%36,958,0008%
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Additional Information

HEw

PENSION SCHEMES

The subsidiaries incorporated and operating in Hong Kong participate
in a defined contribution retirement scheme (“MPF Scheme”) set up in
accordance with the Hong Kong Mandatory Provident Fund Schemes
Ordinance, under which employers and employees are each required
to make regular mandatory contributions calculated at 5% of the
employee’s relevant income (“Mandatory Contributions”) to the MPF
Scheme, subject to the minimum and maximum relevant income levels
as prescribed by law. Employees may also make voluntary contributions
additional to Mandatory Contributions.

Any Mandatory Contributions paid for and in respect of an employee
are fully and immediately vested in the employee once paid to the
trustee of the MPF Scheme and any investment return derived from the
investment of the Mandatory Contributions is also fully and immediately
vested in the employee. The employees are entitled to all of the accrued
benefits derived from the employer’s Mandatory Contributions upon
retirement at the age of 65 years old, death or total incapacity, subject
to other applicable provisions of law.

In addition, pursuant to the government regulations in the PRC, the
Group is required to contribute in favour of the employees in the PRC
an amount of 7% to 22% of their basic wages to certain retirement
benefit schemes. The local municipal government undertakes to assume
the retirement benefits obligations of those employees of the Group.

There is no arrangement where contributions may be forfeited under
the defined contribution schemes of the Group.

The Group also operates a defined benefit pension plan for employees
working in Korea. The plan is administrated by an independent trustee
with its assets held separately from those of the Group. The plan is
wholly funded by contributions from the Group.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Directors confirm that the
Company has maintained at all times during the six months ended 30
June 2026 sufficient public float as prescribed by the Listing Rules.
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Income Statement

PEASERGR S IR R

Unaudited

RICEZ

Six months ended 30 June

BENA=THLNER

2026 2025
—ETN “ETRHEF
Notes HK$'000 HK$'000
s FHET TFET
Revenue A 6 3,135,719 2,716,164
Cost of sales THE A 8 (1,741,585) (1,443,619)
Gross profit EF 1,394,134 1,272,545
Other income HAUA 6 30,973 29,568
Other losses Hhgs18 6 (2,966) (9,871)
Selling expenses HERS 8 (286,517) (302,663)
Administrative expenses THEHR 8 (511,192) (515,821)
Net reversal of impairment losses/ BB E 2 REEBERERD
(impairment losses) on financial assets FER (REPEE) 8 21,085 (2,7617)
Impairment of goodwill HERE 8,16 (49,963) -
Operating profit T 595,554 470,997
Finance costs MHER 9 (1,210) (2,446)
Share of results of investments accounted FE{SIZRETS E AR
for using the equity method KREEE 18 (721) (2,601)
Profit before income tax FRFFS I ATEF 593,623 465,950
Income tax expense FTiginfE2 11 (74,778) (74,599)
Profit for the period A& 518,845 391,351
Profit attributable to: FEAEEF :
Owners of the Company KABIHB A 518,232 390,877
Non-controlling interests R 613 474
518,845 391,351
HKS$ HK$
per share per share
sRAET SRET
Earnings per share for profit EATHEBA
attributable to the owners of FE(Lia@F 2 ZRER
the Company:
— Basic —EK 12(a) 0.488 0.369
— Diluted — s 12(b) 0.485 0.363

The above interim condensed consolidated income statement should be

read in conjunction with the accompanying notes.
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Interim Condensed Consolidated
Statement of Comprehensive Income

EARS PR S 2 E I

Unaudited
Six months ended 30 June

BENA=THILXER

2026 2025
ZEIRE CEZ2HF
HK$'000 HK$'000
FHET TET
Profit for the period BP9 F 518,845 391,351
Other comprehensive income/(loss),  Hfth2mEUzE ~ (&18)
net of tax NpRFAIA
Item that may be subsequently HEojEEM 7 EEEm 2B
reclassified to profit or loss
Exchange differences arising on BMEBING B A B I IR
translation of the financial statements EENERERE
of foreign subsidiaries 252,888 119,159
Item that will not be reclassified to FEEH D ETERCELH
profit or loss
Exchange differences arising on BEBNNE R M FEIERE
translation of the financial statements EENERELE
of foreign subsidiaries (867) 4,491
Total comprehensive income A2 ERHEEEE  INRRIE
for the period, net of tax 770,866 515,001
Total comprehensive income FEEE U S48%E -
attributable to:
Owners of the Company KRBHEE A 771,120 510,036
Non-controlling interests TR T (254) 4,965
770,866 515,001

The above interim condensed consolidated statement of comprehensive

income should be read in conjunction with the accompanying notes.
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Balance Sheet

THIRR A EERRR

Unaudited Audited
REEEIZ 1R 1Z
As at As at
30 June 31 December
2026 2025
BRIEZXRE A TE"RE
NE=+H +-B=+—H
Notes HK$'000 HK$'000
MisE FAET FHET
ASSETS BE
Non-current assets ERENEE
Property, plant and equipment MEMENEE 14 945,429 946,326
Right-of-use assets EREEE 15 181,568 183,631
Intangible assets mILEE 16 79,033 131,043
Financial asset measured at fair value BAFEEZEMEE 17 74,898 74,117
Investments accounted for using the BRREANRZKE
equity method 18 18,347 18,370
Other non-current assets HMIERHEE 4,170 3,382
Deferred income tax assets FILFTISMNEE 95,517 90,676
Total non-current assets JERBEEAREE 1,398,962 1,447,545
Current assets MBEE
Inventories 75 2,161,496 1,404,306
Other current assets HEMAREHEE 116,154 78,882
Other financial assets at amortised cost VI P A5 AR 2 EAth
TREE 79,210 61,240
Trade and bills receivables & WS BR R e PR W B 4% 19 2,936,441 2,804,738
Current tax assets EHREEE 31,693 69,635
Restricted cash ZIRHIRE 35,343 36,343
Short-term bank deposits ZHAIRTTIE AR 172,346 169,260
Cash and cash equivalents BEKRIREEEBEY 3,907,048 3,907,245
Total current assets RENEEREE 9,439,731 8,531,649
Total assets BEHEE 10,838,693 9,979,194
EQUITY i
Equity attributable to the owners of ZATEE AELEDS
the Company
Share capital A& A 20 106,188 106,082
Reserves (B 21 8,599,662 7,824,864
8,705,850 7,930,946
Non-controlling interests JEIERG 2 38,034 41,474
Total equity R AEER 8,743,884 7,972,420

The above interim condensed consolidated balance sheet should be

read in conjunction with the accompanying notes.
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Interim Condensed Consolidated

Balance Sheet

THISRR A EERRR

Unaudited Audited
RIS EIZ KR IZ
As at As at
30 June 31 December
2026 2025
RIEZARE RIZZTHE
NA=+H +-B=+—H
Notes HK$'000 HK$'000
B 5E FHT FET
LIABILITIES afE
Non-current liabilities ERBEE
Lease liabilities HEaE 15 45,459 46,146
Current tax liabilities EHREaRE 15,510 40,714
Deferred income tax liabilities RIS EARE 19,779 21,631
Other non-current liabilities HEMIERHHERE 3,828 3,684
Total non-current liabilities ERBEELEEE 84,576 112,175
Current liabilities P U=k
Trade payables FE{TRRFR 22 1,512,112 1,198,883
Other payables and accruals HMER BRI R FE 5T =8 421,542 663,519
Current tax liabilities EHREaRE 64,029 16,876
Lease liabilities HEaE 15 12,550 15,321
Total current liabilities mENBEEEE 2,010,233 1,894,599
Total liabilities =Rk 2,094,809 2,006,774
Total equity and liabilities EEkaEEE 10,838,693 9,979,194
On behalf of the Board AREFTE
XU CHANGJUN LI WENJIN
HREE EXE
Director Director
EBEF BE

The above interim condensed consolidated balance sheet should be
read in conjunction with the accompanying notes.
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30

HR ARG EA

= A HRE 2L 4=4
Y b

PR

Unaudited
FEEH
Attributable to the owners of the Company
FATREEAES
Share Employee Non-
Share Share Capital option benefit Other Exchange Retained Total  controlling Total
capital premium reserve reserve reserve reserves reserve eamings reserves interests equity
& RiER BAfiE  BRERE EEENEE Efffe SERE REER HECE  oREs Rl
HKS'000 HK$'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS'000 HKS'000 HK$'000
FEn FEn FEn FEn FEn FEn FEn FEn FEn FEn FEn
For the six months ended HEIE3IRE
30 June 2026 AB=TRIERER
Balance at 1 January 2026 RIEZRE-B-HzE8 106,082 1,004,837 (414,978) 204,000 8 (2297) (353,187) 7,407,081 7,824,864 N4 7972420
Comprehensive income 2EKE
Profit for the period ilabeyl] - - - - - - - 518,232 518,232 613 518,845
Other comprehensive income(loss) Eth2ERE/ (58
Exchange differences arising on translation BEEINHEARR R
of the finandial statements of foreign subsidiaries EANERER - - - - - - 252,888 - 252,888 (867) 252,021
Total comprehensive incomel(oss) for the period BR2ENG/ (BB BE - - - - - - 252,888 518,232 120 (254) 770,866
Transactions with owners AREAZRS
Dividends to a non-contrling nterest ina subsidiary  E4—~FEHBATHEREEZRE - - - - - - = = = (3,186) (3,186)
Share option scheme B
~ share options exercised (Note 20(b)) —Bf7iHRRIE (:h20h) 106 3678 - - - - - - 3678 - 3784
Total transactions with owners LREAZRFLE 106 3,678 - - - - - - 3,678 (3,186) 598
Balance at 30 June 2026 RZEZREABZTRZER 106,188 1,008515 (#14978) 204,000 8 @971 (100299) 7925313 8599662 B0 8388

The above interim condensed consolidated statement of changes in

equity should be read in connection with the accompanying notes.
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Interim Condensed Consolidated
Statement of Changes in Equity

PHARSRRAR S mEER

Unaudited
REE

Attributable to the owners of the Company

AEEENES
Share Employee Non-
Share Share Capital option benefit Other Exchange Retained Total controling Total
capitel premium resenve Tesenve Tesenve reserves resenve eanmings feserves interests equity
[z i EE ERGE  BRERE EBREVEE HHEE SHEGE REEA HeaE ke Eania
HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Thn Thn Thn Thn Thn T T Thn Thn Thn Thn
For the six months ended H2oEo5E
30 June 2025 ABZTAIERER
Balance at 1 January 2025 RIZZRE-F-AzEH 106,170 1,010,082 (414,978) 204,000 (167) 22,91) (535,433) 7183350 7423883 34534 7,564,587
Comprehensive income 2EKE
Profit for the period e - - - - - - - 390,877 390877 474 391,351
Other comprehensive income Hth2EWE
Exchange differences arising on translation BEENHEARA R
of the finandial statements of foreign subsidiaries ~ EEHERZE - - o o S - 119,159 - 119,159 4491 123,650
Total comprehensive income for the period BR2ENERE - - - - - - 119,159 390877 510,036 4965 515,001
Transactions with owners AREAZRR
Repurchase of the Company’s shares EERAENRE (H:206)
(Note 20(a)) 216) (9,687) - - - - - - (9,687) - (9,903
Dividends to the shareholders of BerRakEZRE
the Company & = = = > S S (264,8%) (264,896) - (264,39%)
Share option scheme iy B ]
— share options exercised (Note 20(b)) ~BERRIE (500) 10 347 S S S S S S 347 = 357
Total transactions with owners SREAZRFLE (206) (9,340) - - - - - (264,8%) (274.236) S (274.442)
Balance at 30 June 2025 R-F_EEABZHAZER 10504 1000742 (414978) 204000 (167) Q971 @624 730931 7659683 39499 7805146

The above interim condensed consolidated statement of changes in

equity should be read in connection with the accompanying notes.
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Cash Flow Statement

THRRR SRS RER

Unaudited
RISEZ
Six months ended 30 June
HESNA=1tHLNER

2026 2025
ZEIRE “2ThREF
Notes HK$'000 HK$'000
Fd 5% FHT FHT
Cash flows from operating activities (EEEFEMWIRESRE
Cash (used in)/generated from operations 4% (FrA) Fri8iR% (60,694) 207,139
Income tax paid BEIFRER (18,593) (51,037)
Interest paid BAFE (1,210) (2,446)
Net cash (used in)/generated from R FrR) /Pig
operating activities REF58 (80,497) 153,656
Cash flows from investing activities I EEFHNRERE
Purchase of property, plant and equipment EEZBWZE B K& (16,974) (28,260)
Purchase of intangible assets BEERTEE = (14,744)
Proceeds from disposal of a joint venture ~ HE&E—B&E ABMNFTER - 28,642
Proceeds from sales of property, HEYE - BREKREE
plant and equipment FrigsIa 3,858 =
Capital injections into investments Hig#EmEARZ
accounted for using the equity method rEIE = (3.210)
Increase in short-term bank deposits FERRIRIT I RIE 0 = (2,551)
Interest received BF & 3,504 8,745
Net cash used in investing activities KREEPTRIREF4E (9,612) (11,378)
Cash flows from financing activities FIEZHMNRESHRE
Dividends paid to the shareholders of ENAEAABIRENRS
the Company - (264,896)
Dividends paid to a non-controlling BB —EREAR
interest in a subsidiary IR VAR B (3,186) =
Payments for repurchase of the EliEA AT RN Z R
Company’s shares 20(a) - (9,903)
Principal elements of lease payments HENRBNARE D 15(b) (9,457) (9,740)
Proceeds from issuance of shares in MATHEEREZITRMD
connection with the exercise FRig7i%R
of share options 3,784 357
Net cash used in financing activities MEEEPTAIREFEE (8,859) (284,182)
Net decrease in cash and RERFEEBYH
cash equivalents W BEE (98,968) (141,904)
Cash and cash equivalents at VRS RIRSEEY
beginning of the period 3,907,245 3,083,598
Exchange gains on cash and REMIREEEYN
cash equivalents & 2 W 98,771 34,364
Cash and cash equivalents at end of HAKIEE RIS ZEY
the period 3,907,048 2,976,058

The above interim condensed consolidated cash flow statement should

be read in conjunction with the accompanying notes. o

- L

-
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Notes to Interim Condensed Consolidated

Financial Information

PR ERGR S TS B

5 LB EE

GENERAL INFORMATION

PAX Global Technology Limited (the “Company”) is an investment
holding company and together with its subsidiaries (collectively
referred to as the “Group”) are principally engaged in the
development and sales of electronic funds transfer point-of-sale
("E-payment Terminals”) products, provision of maintenance and
installation and payment solution services (collectively, referred to

as the "E-payment Terminals solutions business”).

The Company is a limited liability company incorporated in
Bermuda. The address of its registered office is Richmond House,
12 Par-la-Ville Road, Hamilton HM 08, Bermuda.

The Company's shares were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on
20 December 2010.

This interim condensed consolidated financial information is
presented in thousands of units of Hong Kong dollars (HK$'000),
unless otherwise stated.

This interim condensed consolidated financial information was
approved for issue by the Board of Directors of the Company on
18 August 2026.

This interim condensed consolidated financial information has not
been audited.

BASIS OF PREPARATION

This interim condensed consolidated financial information for the
six months ended 30 June 2026 has been prepared in accordance
with Hong Kong Accounting Standard ("HKAS") 34
Financial Reporting” as issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA").

"Interim

This interim condensed consolidated financial information does
not include all the notes of the type normally included in annual
consolidated financial statements. Accordingly, this interim
condensed consolidated financial information is to be read in
conjunction with the annual consolidated financial statements for
the year ended 31 December 2025, which have been prepared in
accordance with HKFRS Accounting Standards.
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PHARS AR & AT E R MY 5T

3

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of

the annual consolidated financial statements for the year ended

31 December 2025, as described in those annual consolidated

financial statements, except for the estimation of income tax and

the adoption of amended standards as set out below. Taxes on

income in the interim periods are accrued using the tax rate that

would be applicable to the expected total annual earnings.

3.1

3.2

Amended standards adopted by the Group

A number of amended standards became applicable for the
current reporting period. The Group did not have to change
its accounting policies or make retrospective adjustments as
a result of adopting these amended standards.

New and amended standards and interpretation
not yet adopted by the Group

Certain new accounting standards and amendments
to accounting standards and interpretation have been
published that are not mandatory for this reporting period
and have not been early adopted by the Group.

HKFRS 18 will replace HKAS 1 “Presentation of Financial
Statements”, introducing new requirements that will help
to achieve comparability of the financial performance of
similar entities and provide more relevant information and
transparency to users. These include:

(i)  all income and expenses in the consolidated income
statement are required to be classified into one of the
five categories, namely operating, investing, financing,
income taxes and discontinued operations;

(i)  two newly-defined subtotals “operating profit”
and “profit before financing and income taxes” are
required to be presented in the consolidated income
statement to increase comparability;

(i)  management-defined performance measures, which
are often non-HKFRS measures, are required to be
disclosed in a single note in the consolidated financial
statements;

-
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3 ACCOUNTING POLICIES (continued) 3

3.2 New and amended standards and interpretation

BETEER @
3.2 MREAEBMRALNTRE

not yet adopted by the Group (continued)
(iv)  enhanced guidance on the principles of aggregation
and disaggregation of information is provided; and

(v)  operating profit subtotal is required to be used as
the starting point for the consolidated cash flow
statement when presenting operating cash flows
under the indirect method, and each of interest
income, interest expense and dividend income should
be classified under a single category.

The Group is currently in the process of assessing the
impact of HKFRS 18 on the Group’s consolidated financial
statements, particularly with respect to the categorisation
of income and expenses in the Group’s consolidated income
statement, and the structure of the Group's consolidated
income statement and consolidated cash flow statement,
and the additional disclosure required for management-
defined performance measures. The adoption of HKFRS
18 would not have any impact on the Group’s profit
attributable to the owners of the Company, but is expected
to trigger certain changes in the presentation of the
consolidated income statement.

The Group expects to apply the new standard from its
mandatory effective date of 1 January 2027. Retrospective
application is required, and so the comparative information
for the financial year ending 31 December 2026 will be
restated in accordance with HKFRS 18.
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3

4

ACCOUNTING POLICIES (continued)

3.2 New and amended standards and interpretation
not yet adopted by the Group (continued)
In addition to the abovementioned changes in presentation
and disclosures, the Group is in the process of assessing the
impact of adopting other new accounting standards and
amendments to accounting standards and interpretation on
its current or future reporting periods and on foreseeable
future transactions.

ESTIMATES

The preparation of the interim condensed consolidated financial
information requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements and estimates made by
management in applying the Group's accounting policies and
the key sources of estimation uncertainty are the same as those
that applied to the consolidated financial statements for the year
ended 31 December 2025, except for the estimation of goodwill
impairment as set out in Note 16 to the interim condensed
consolidated financial information.

-
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5 FINANCIAL RISK MANAGEMENT

5.1

5.2

Financial risk factors

The Group's activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, price risk, cash
flow interest rate risk and fair value interest rate risk), credit
risk and liquidity risk. The Group’s overall risk management
programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects on
the Group’s financial performance.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures as required in the annual consolidated
financial statements, and should be read in conjunction
with the Group's annual consolidated financial statements
for the year ended 31 December 2025.

Compared to the year ended 31 December 2025, there was
no material change in the contractual undiscounted cash
flows for financial liabilities.

There have been no significant changes in the risk
management policies since 31 December 2025.

Fair value estimation

The table below analyses the Group’s financial instruments
carried at fair values as at 30 June 2026 and 31 December
2025 by level of valuation techniques used to measure fair
values. Such inputs are categorised into three levels within a
fair value hierarchy as follows:

. Quoted prices (unadjusted) in active markets for
identical assets or liabilities (level 1).

o Inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

o Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).
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5

FINANCIAL RISK MANAGEMENT (continued) 5 HMBRKREE®
5.2 Fair value estimation (continued) 5.2 ATEME @
The following table presents the Group's financial asset and TREFIEAEBR ZZZRFRA
liability that are measured at fair values as at 30 June 2026. =HHEBEATESEZEMEERK
=L
Unaudited
REEZ
Level 1 Level 2 Level 3 Total
F—R B4R Bk e
HK$'000 HK$'000 HK$'000 HK$'000
FTHT FHT FAT FHET
Financial asset TREE
Fund investment at fair BAFEFABREZ
value through profit or loss ~ B&KE - - 74,898 74,898
Financial liability ERIAE
Contingent consideration BAFESABRZ
payable at fair value FETHAAE
through profit or loss - - (32,165) (32,165)
The following table presents the Group's financial asset and TREFIAEENRZZZHEFTZ
liability that are measured at fair values as at 31 December B=+—HEAFEFEZEME
2025. ExkEEe
Audited
g
Level 1 Level 2 Level 3 Total
E—R B $=H ek
HK$'000 HK$'000 HK$'000 HK$'000
FET FHT AT FET
Financial asset TREE
Fund investment at fair value ~ BMATEFAERZ
through profit or loss EERE - - 74,117 74,117
Financial liability TR
Contingent consideration BATESIABRZ
payable at fair value T SIANKE
through profit or loss - - (31,091) (31,091)

-
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FINANCIAL RISK MANAGEMENT (continued) 5

5.2 Fair value estimation (continued)

There were no transfers of financial assets and liabilities

between the fair value hierarchy classifications during the

period (six months ended 30 June 2025: same).

The following table presents the changes in contingent

consideration payable for the six months ended 30 June

2026 and 2025:

FA TS R
5.2

EXw@
AFEfE (@)
CHEERABEATEERS
B HRENEESE BE-S
“HEEXASHALAEA A
e

TREIBEZZSZAER_-EZ
THREAAZTRILESNERARENS
WARBHES) :

Unaudited
REEZ
Six months ended 30 June

BESNA=THILNER

2026 2025
ZEIR S S
HK$°000 HK$'000
FHT FHET
At 1 January n—B—H 31,091 29,393
Fair value loss on revaluation RIBRREENEG R FERE
recognised in profit or loss 1,074 1,998
At 30 June RAB=+H 32,165 31,391
Unrealised loss recognised in the EATEEEWEE; BRNBREIAERN
profit or loss attributable to MG 2 KRB IRES1E
balance held at the end of the
reporting period 1,074 1,998
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5 FINANCIAL RISK MANAGEMENT (continued)

5.2

5.3

Fair value estimation (continued)

For details of the fair value measurement of the financial
asset measured at fair value using significant unobservable
inputs, please refer to Note 17 to the interim condensed
consolidated financial information.

A team within the Group’s finance department performs
the valuations of financial assets and liabilities required for
financial reporting purposes, including level 3 fair values. As
part of the valuation process, this team reports directly to
the Chief Financial Officer (CFO) and external valuers will be
engaged, if necessary.

Fair value of financial assets and liabilities
measured at amortised cost

The fair value of the following financial assets and liabilities
approximate their carrying values:

Other financial assets at amortised cost

o Trade and bills receivables

o Restricted cash

o Short-term bank deposits

o Cash and cash equivalents
o Trade payables

o Other payables and accruals
o Lease liabilities

A
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REVENUE, OTHER INCOME AND OTHER

LOSSES

The Group is principally engaged in the development and sales
of E-payment Terminals products, provision of maintenance and
installation and payment solution services. Revenue, other income
and other losses recognised during the period are as follows:

6 UIAEfthit AR EfthE54E

rEETE

WNERERHEBF MK

WES RS ER TR IRASE
AR5 o REBPY BRI A ~ I A R

HEsEm™

Unaudited

RIEEZ

Six months ended 30 June

BESNA=THLNER

2026 2025
—EZA —_E"RF
HK$'000 HK$'000
FHET FET
Revenue A
Sales of E-payment Terminals products & B F 2 (AL IR E 2,984,688 2,544,491
Provision of services RHEIRT 151,031 171,673
3,135,719 2,716,164
Other income Hgg A
Interest income FE WA 6,590 9,480
Government subsidies (note (i) BB R (B 5EG)) 166 1,142
Value-added tax refunds (note (ii) BERER GEEEG)) 14,026 8,011
Others Hh 10,191 10,935
30,973 29,568
Other losses HthiEs48
Fair value loss on an investment at fair — B AT EF AETZ
value through profit or loss KEZ AFEEE (1,892) (7,873)
Fair value loss on a —EHENZRAREZ
contingent consideration payable NEEEE (1,074) (1,998)
(2,966) (9,871)

Notes:

(i) The amounts mainly represent the Group’s entitlement to government subsidies in
relation to research and development of self-developed software products in the
People’s Republic of China (the "PRC"). There are no unfulfilled conditions or other
contingencies attaching to these government subsidies.

(i) The amounts mainly represent the Group’s entitlement to value-added tax

refunds from the tax bureaus of the PRC. There are no unfulfilled conditions
or other contingencies attaching to these value-added tax refunds.

BEE

0] ZERIBEAEERPEARLIMNE
(THHE) EBITHERGERMEAR
BO TR T 8 B o 52 U 478 B 0% A oK 2 1

SIS A T LA R A o

(i) ZEREBEAEERETERBEHE
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B E L

SEGMENT INFORMATION 7 SEEN
The chief operating decision maker reviews the Group's internal FERLESRKEBRNEBRAE RSN
reporting in order to assess performance and allocate resources. FERIBU DL R - AEERIZHEE
The Group has determined the operating segments based on the KERREMBRAUELRERENA
internal reports reviewed by the chief operating decision maker HREMBEEEB DB - AEETENSE
to make strategic decisions. The Group is principally engaged in BF I MRIGHMRFBEBERBAEK
the E-payment Terminals solutions business and considers that it EEBE—¥EBNEo
operates in one single business segment.
The chief operating decision maker assesses the performance of FERGRAFENRMFAEEEFIRA
the Group from a geographic perspective based on the locations ZHWB AN ET L AERNKRER
of the subsidiaries in which revenues are generated and the RIED BRG] (518) st 274
performance of the operating segments is assessed based on the KEDFERRIR
measurement of segmental operating profit/(loss).
The Group primarily operates in Hong Kong, the PRC (excluding AEBFERSE -FEH (FERMK
Hong Kong, Macau and Taiwan), the United States of America BIERRIN ~ ERE R B AN o
(the "US") and lItaly.
An analysis of the Group’s revenue and results for the period by REARZ D EE DN AEB AR ESR
segment is as follows: DT
Unaudited
REER
Six months ended 30 June 2026
HEZB-AEAAZTHLEAER
PRC,
excluding Elimination
Hong Kong, and
Macauand  Hong Kong corporate
Taiwan  and others us Italy expenses Total
HE (B>
PR i)
ERN)  FARHEM %E BAR T2ER g
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THET TR TR TR TR TR
Revenue from external customers RENDEENBA 109,635 2,036,209 754,425 235,450 - 3135719
Inter-segment revenue SEEBA 2,147,924 519,967 - - (2,667,891) =
Total revenue ETYON 2,257,559 2,556,176 754,425 235,450 (2,667,891) 3,135,719
Segmental eamings before interest expense, taxes, 7BMFISER RETE-

depreciation, amortisation and impairment ﬁﬁfﬁ&mﬁﬁ@* | (TEBITDA )

("EBITDA") 391,873 193,524 91,497 20,932 9,298 707,124
Depreciation (Note 8) & (Hits) (30,552) (5,071) (5,876) (14,057) - (55,556)
Amortisation (Note 8) #3 () - (5.629) - (@22) - (6,051)
Impairment of goodwill (Note 8) HERE (f:s) - (49,963) - = - (49,963)
Segmental operating profit PELERA 361,321 132,861 85,621 6,453 9,298 595,554
Finance costs HMBER (1,210)
Share of results of investments accounted for g AR REEE

using the equity method (721)
Profit before income tax FRFTSALATER 593,623
Income tax expense SRS (74,778)
Profit for the period HRiER 518,845
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7  SEGMENT INFORMATION (continued) 7 SEEH®
Unaudited
FEBG
Six months ended 30 June 2025
BEZSZREAA=THIEAER
PRC,
excluding
Hong Kong, Elimination
Macau and Hong Kong and corporate
Taiwan and others [ Italy eXpenses Total
HE (B
Bk Fis2)d
BRI  BEREM 8 BAR TEER fa]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TEr TR TR TR
Revenue from external customers KEMBEEHBA 184,447 1,810,711 498,033 222973 = 2,716,164
Inter-segment revenue PEEUA 1,311,489 210,104 - - (1,521,593) -
Total revenue 10N 149593 2,020,815 498,033 2973 (1,521593) 2,716,164
Segmental eamings/{losses) before interest expense, 2 4E8FI BER RIE ER
taxes, depreciation and amortisation BHEARN/ (BB
("EBITDA"/"(LBITDA)") (TEBITDA 1,/ T(LBITDA) 1) 96,261 336,418 (130,807) 11,457 211,914 525,243
Depreciation (Note 8) & (W) (29,140) (5,450) (8,853) (5,466) S (48,909)
Amortisation (Note 8) &3 (ms) - (4,591) - (746) - (5337)
Segmental operating profit(loss) HEEEER/ (58 67,121 326,377 (139,660) 5,245 211,914 470,997
Finance costs HBER (2,446)
Share of results of investments accounted for EERRREARZREEE
using the equity method (2,601)
Profit before income tax bRETSRANRR 465,950
Income tax expense FrisiiES (74,599)
Profit for the period EDpyil 391,351
BEBRAKARAR | SSSAShRES ’e 43
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7 SEGMENT INFORMATION (continued) 7 DEEH®
The segment assets and liabilities as at 30 June 2026 and RIEZREANB=ZTHHNDEEER
additions to non-current assets for the six months ended 30 June BEUREEZZZAAFAE=1+HL
2026 are as follows: NMEBIFERBEENARBELT -
Unaudited
KEEE
As at 30 June 2026
RIEZXEAAZTH
PRC,
excluding
Hong Kong,
Macau and  Hong Kong
Taiwan  and others us Italy  Elimination Total
HE (F%
Rk
aERN EEREM £ BAH i EEr

HKS'000  HKS'000  HK$'000  HKS'000  HKS'000  HKS'000
TET TR TET TET TR TET

Segment assets NEEE 9,932,276 5,304,433 709,625 378,114 (5485,755) 10,838,693
Segment liabilities NEEE 2510278 3,254,014 1519306 254,805  (5443594) 2,094,809
Unaudited
RSB

Six months ended 30 June 2026
HE_Z-/E/A=tHILAER

PRC,
excluding
Hong Kong,
Macauand  Hong Kong
Taiwan  and others us Italy  Elimination Total
HE (B
BR
BiEkN FARHEM 35 BAH g gk
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR FET TR TR FET TR

Additions to non-current assets FRPEE (FEESHIAR
(excluding financial instruments and BEFMBREE) NAE
deferred income tax assets) 6,624 5467 3,484 2,395 - 17,970

-
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7 SEGMENT INFORMATION (continued) 7 REER®
The segment assets and liabilities as at 31 December 2025 and R ZE_RFF+_A=+—HWNOHEE
additions to non-current assets for the six months ended 30 June ERBEUREBEZ AT A=7
2025 are as follows: HIEAREBIERBEENREL T -
Audited
m&=7
As at 31 December 2025
RIZZRE+ZA=1+-H
PRC,
excluding
Hong Kong,
Macauand  Hong Kong
Taiwan  and others Us ltaly  Elimination Total
HE (&
Bk
aERN  BERHEM e sl 13 Fek
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TEn TER TERn TAn
Segment assets PEEE 8,784,191 5,264,143 687,823 340,244 (5,097,207) 9,979,194
Segment liabilties PEaE 1967477 3303505 1,584,571 205328 (5054,107) 2,006,774
Unaudited
REEG
Six months ended 30 June 2025
BEZRZRFAA=THLEAER
PRC,
excluding
Hong Kong,
Macauand ~ Hong Kong
Taiwan  and others us ltaly  Elimination Total
HE (%
Bk
AN BERAEM EE] BAA iR FEkE]
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEn TEn TEn TEn
Additions to non-current assets FRPEE (FEESHIAR
(excluding financial instruments and BEFMEREE) NAE
deferred income tax assets) 2,353 16,463 2,998 15,064 - 36,878

For the six months ended 30 June 2026, additions to non-current
assets mainly comprise additions to property, plant and equipment
and right-of-use assets (six months ended 30 June 2025:
additions to property, plant and equipment, intangible assets and
right-of-use assets).
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SEGMENT INFORMATION (continued)

For the six months ended 30 June 2026, revenue of
approximately HK$389,566,000 (six months ended 30 June
2025: HK$232,419,000) is derived from the largest customer,
representing 12.4% (six months ended 30 June 2025: 8.6%)
of the total revenue, which is attributable to the Hong Kong
operating segment (six months ended 30 June 2025: same);
revenue of approximately HK$285,890,000 (six months ended
30 June 2025: HK$177,620,000) is derived from the second
largest customer, representing 9.1% (six months ended 30 June
2025: 6.5%) of the total revenue, which is attributable to the US
operating segment (six months ended 30 June 2025: same).

Information provided to the Executive Directors is measured
in a manner consistent with that in the interim condensed
consolidated financial information.

The Group is mainly domiciled in Hong Kong, the PRC, the US
and ltaly.

The Group's non-current assets by geographical location, which is
determined by the geographical location in which the assets are
located, are as follows:

SHEEN @
BE_Z-RXEXNA=Z1THLEREAR>
% 8049389,566,0008 Tt (BE_Z_"H
FHRA=FTHIREA : 232,419,000
7T) WIKA TSR BR AR S ZZ WA
BBARI2.4% (BEZZSZHFNRE
=+HIENER 1 8.6%) LEREBNES
EESE EHE_E-RAEE=1THIL
NMEA [EE) % 8#9285,890,0007& 7T
BEZE-REAA=ZTHILEANER
177,620,0007&7T) AT RBE AR
Fo ZEWALRRARI% EEZE
ZHEENA=ZTHIEAER [ 65%) M5
BRERERDE BEZZTZRFSRA
:‘f’EUJI/\ﬂEﬁ . HJ:) °

AMRITEFRHNEMOFES ERTR
HERGReMBEENNERN S E K-

FAEBTEZUER PE - ZEREAF
7y s o

RZEEFMAMEDNAERIFABE
EHHIIT

Unaudited Audited
RSB BB IZ
As at As at
30 June 31 December
2026 2025
RIZEIARE RKRIZEZLF
~NA=+H +ZA=+—H
HK$'000 HK$'000
THET TAT
Non-current assets EREBEE

PRC, excluding Hong Kong, FE (BEVRPIRAER
Macau and Taiwan 1,208,048 1,190,474
Hong Kong and others SR REM 122,600 170,923
us ESE1 10,379 13,148
Italy BAH 57,935 73,000
1,398,962 1,447,545

-
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8 EXPENSES BY NATURE

Expenses included in cost of sales, selling expenses, administrative
expenses, net (reversal of impairment losses)/impairment losses
on financial assets and impairment of goodwill are analysed as

follows:

5 LB EE

8 RMHEIISHMZ

STAHEMA HERS THER &
MEEZ (HEBAREIRE JRES
BEREERENRAZ NN :

Unaudited
RISEZX
Six months ended 30 June

BE/SA=+HL~EAR

2026 2025

—EBIRE “ETHEF

HK$'000 HK$'000

FAET FET

Costs of inventories sold EHEFEERRK 1,673,206 1,327,135

Provision for obsolete inventories REFEEE 21,094 62,347
Employee benefit expenses (including BEREHNHEZ (BIEESEND)

directors’ emoluments) (Note 10) (fFzE10) 386,755 404,538
Research and development costs PN 254,510 305,174
Sales commission HEME 53,988 60,960
Depreciation of property, plant and M BB R EITE

equipment (Note 14) (MFzE14) 42,909 34,811
Depreciation of right-of-use assets ERAEBEITE (H5E15)

(Note 15) 12,647 14,098
Short-term lease expenses (Note 15) FRERTREER (MEE15) 3,993 7,093
Amortisation of intangible assets I E EEN (:E16)

(Note 16) 6,051 5,337
Remuneration to the Company’s auditor  Z</A B % # BN &

— Group's annual audit and —REEFEZE KR

other audit related services E th 81 4% BB RA AR 75 1,250 1,250
— non-audit services —IEZERTS 15 15
Remuneration to other auditors HaizZEni < 357 427
Net foreign exchange losses/(gains) SMNEE R ES1E, 7 () 6,659 (43,385)
Net (reversal of impairment losses)/ SRBEEY (RERERERFEE

impairment losses on financial assets BEFREE (21,085) 2,761
Impairment of goodwill (Note 16) EERE (HsE16) 49,963 =

o
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9

FINANCE COSTS

MIZER

Unaudited
RISEZ
Six months ended 30 June

BE/AA=+tHLAEAR

2026 2025
ZEIRE TETHE
HK$000 HK$'000
FHETT FHEIT
Interest expense on lease liabilities HEaENE&R (isE15)
(Note 15) 1,210 2,446

10 EMPLOYEE BENEFIT EXPENSES (INCLUDING

DIRECTORS’ EMOLUMENTS)

10

EEEARX (BEEFHD)

Unaudited

RICEZ

Six months ended 30 June
HE/SA=1tHLNER

2026 2025

TEIXRE “E_RE

HK$'000 HK$'000

TAET FHET

Wages and salaries TERHE 358,544 376,269
Social security and pension costs HERERRIKRE KA 28,211 28,269
386,755 404,538
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11 INCOME TAX EXPENSE 11 FriSMBY>
Unaudited
RICEZ
Six months ended 30 June
BEAB=1tHL~MEA
2026 2025
ZEIRE “ETRE
HK$°000 HK$'000
FHET FHET
Current income tax on profit a2 BHPEIR

for the period

— China corporate income tax — B EFTER 57,371 27,361

— Hong Kong profits tax and Pillar Two ~ —& B8R ELE—

income taxes FTigiR 45,612 36,004

— Overseas profits tax — BN IFR 7,626 11,597
Tax incentives for research and KRB MR E AR

development expenses available for the — FEAAEE & AMNRIBEE

subsidiaries incorporated in the PRC (MizE(@a))

(note (a)) (31,723) (30,946)
Under provision in prior years, net BEFERRBTEEE 156 =
Total current income tax BHAFRSMN4AREE 79,042 44,016
Deferred income tax RILFTISHR (4,264) 30,583
Income tax expense FriSinm 74,778 74,599

Hong Kong profits tax has been provided for at the rate of
16.5% (six months ended 30 June 2025: same) on the estimated
assessable profit for the six months ended 30 June 2026.

Taxes on overseas profits have been calculated at the rates of tax
prevailing in the jurisdictions in which the Group operates, based
on existing legislation, interpretations and practices in respect
thereof.

HE_ZE-RXEXB=1tHLXER"
HENE %R*E}FTEDHED%R i R R =
16.5% EE_ZE_RFE,B=1+HLE/X

B8R : FL) fEEE -

BINEFNIRBEEREER

$$.£<«M

EBRENBZEBENIRTEAN 2R

FABRRIE A ERVIRTTIRE

SIEE

£.--
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PHARS AR & AT E R MY 5T

11 IN

Notes:

(a)

12 EARNINGS PER SHARE

(a)

>

."‘

COME TAX EXPENSE (continued)
FeE

The Group obtained an incentive from the PRC tax authority relating to the (a)

research and development expenses of the subsidiaries in the PRC. Under

such tax incentive rule, the Group may claim an additional tax deduction up

to 100% of the relevant research and development expenses incurred (“R&D

Tax Incentive”).

Pursuant to the Corporate Income Tax Law of the PRC effective from 1 (b)

January 2008 (the “CIT Law”), companies in the PRC are subject to income

tax of 25% unless preferential rate is applicable.

Pursuant to Caishui Circular 49 of 2016 jointly released by the Ministry
of Finance, the State Taxation Administration, the National Development
and Reform Commission and the Ministry of Industry and Information
Technology of the PRC and the amendments of the relevant tax rules and
requirements of the eligibility for the tax incentives, management performed
self-assessment for Pax Computer Technology (Shenzhen) Co., Ltd. (“Pax
Computer Shenzhen”), a wholly-owned subsidiary of the Group located in
the Shenzhen Special Economic Zone, on the eligibility for the tax incentives.
Pax Computer Shenzhen was accredited as High and New Technology
Enterprises (“HNTE") and is entitled to a preferential tax rate of 15%. As
such, the applicable corporate income tax rate of Pax Computer Shenzhen
was 15% for the six months ended 30 June 2026 (six months ended 30 June
2025: same).

Basic (@)
Basic earnings per share is calculated by dividing the profit
for the period attributable to the owners of the Company
by the weighted average number of ordinary shares

outstanding during the period.

11 FRi8

M @

FEBUNFRENNBADMEREER
ESTERBUAETHN -—BERBER
REERRFEEIRA AE@MIRFER
SNIRIRIRID > SRR M B LN
BEEAMI00% ((HREERRBEER) °

BER_STNF-A-—BEMONPED
EERE (REFRBRED > HEAR
BEN25%MI TSI FROFEERIREA -

WREPEVES BERRBEQRE BEHKE
ENNEZEGUKRIENERECHBS
BHNMINR T —NERIRBR UK
FRBRAURRERBERRAEHNET
EEBRAERUNRICERENEZE
MEBABEBHEERRM GRIN) BRAR
(TEEEHRNI) NRBEESERE
TERIE - BEtERANEIERS
MHREE ((SHEREE) Y=FE
BIRERIS% - EHit - B@E_T _RENRA
Z+HLEANEREEERAIINERAD
EFMBRNERIS% BEZZEZAEX
B=+HLEAER BL)-

12 BREH

=%N
SREEBATHRARBHER AE
A E M PR UM B # TSN
EERMETHIHEE -

Unaudited
RISEZ
Six months ended 30 June

BENA=THILNER

2026 2025
ZEIRE T REF
Profit attributable to the owners of KABHEB ANEE A
the Company (HK$'000) (F%&7T) 518,232 390,877
Weighted average number of ordinary B 1{T1EINSBRINEFI9H
shares outstanding (thousand shares) (F) 1,061,846 1,060,685
Basic earnings per share attributable to A S A AFE(S
the owners of the Company SREXBHN (ERET)
(HK$ per share) 0.488 0.369

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026



Notes to Interim Condensed Consolidated
Financial Information

hERRGERR S R TS BRI EE

12 EARNINGS PER SHARE (continued) 12 SREMN®
(b) Diluted (b) &

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding to
assume conversion of all potentially dilutive ordinary shares.
The Company has one category of potentially dilutive
ordinary shares: share options. For the share options, a
calculation is done to determine the number of shares that
could have been acquired at fair value (determined as the
average market share price of the Company’s shares for the
period) based on the monetary value of the subscription
rights attached to outstanding share options. The number
of shares calculated as above is compared with the number
of shares that would have been issued assuming the
exercise of the share options.

For the six months ended 30 June 2026 and 2025, the
calculation of diluted earnings per share was based on
the profit attributable to the owners of the Company and
the adjusted weighted average number of ordinary shares
outstanding assuming the conversion of all potentially
dilutive ordinary shares, which was calculated as follows:

SREFEMNNFAEAAB/ER

MATERETHENENEER
DERBEH TN S ERMET
HoARBIRA—HABTEEN
R E BRI - T R IEM
= R RITEBRERN DR
WEBEESE UEETRAT
B (EATATRMNERNNTH
HE) BENRO#ME H LIRS
STERRO BB R RREREET
fERAEE B 1TRRID BB fFEE&R

HEZZEZRFRIZEZAFSA
=+BIEREA  EREERFT
RIERABIER AEIL R KRR
EIMFrE B S ERMERAE
BTN B INET OGS
STEAENT

Unaudited
Six months ended 30 June

BESNA=+HLXER

2026 2025
—BIR _B_REF
Profit attributable to the owners of RABEB AESER]
the Company (HK$'000) (F#E71) 518,232 390,877
Weighted average number of ordinary shares B 21T M 3@ IR N
outstanding (thousand shares) FHE (TR 1,061,846 1,060,685
Adjustments for share options MEREEHNAR
(thousand shares) (F5) 5,756 14,659
Weighted average number of ordinary shares 45 % 12 58 2 7| 19 1% 38 A%
for diluted earnings per share (thousand I#EEEE (TR
shares) 1,067,602 1,075,344
Diluted earnings per share attributable to KAV A AEL
the owners of the Company BREERT
(HK$ per share) (8RBT 0.485 0.363
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13 DIVIDENDS 13 KR
The Board has resolved to declare an interim dividend of HK$0.08 BEEERAN S AFAA+HIH
per ordinary share for the six months ended 30 June 2026 (six BRZZ2ZRFELATHEERBELG
months ended 30 June 2025: HK$0.25 per ordinary share), 2R A RBRELTMZAABRE
amounting to approximately HK$84,951,000 (six months ended ERBEZZEZRFAB=THIRE
30 June 2025: HK$264,961,000) (assuming there will be no HZEF‘HHH“%@H“M?_HQO 08T (BE
change in the number of shares in issue on or before the record “ETHRFEARA=ZTHLERERS 8K
date for determining the entitlement of interim dividend) payable EEAR0.25787T) » 7 8#184,951,00078 7T
on 24 September 2026 to shareholders of the Company whose EEZZEAFSA=THIEAER :
names appear on the register of members of the Company at 264,961,000 7T) (BB ETRHEE
the close of business on 10 September 2026. The amount of RBEEFHARKRE 2 AN e B s
interim dividend declared was calculated based on the number 2RI EES) -PTE IR FHKRENE
of ordinary shares in issue at the date of approval of the interim EILERFHABRA S M BEERERE
condensed consolidated financial information. ERZERTEBEREEAE
14 PROPERTY, PLANT AND EQUIPMENT 14 YE--BER=RE
Unaudited
RIEEZ
HK$'000
FHT
Six months ended 30 June 2026 BE_ZTAREAA=1THLARER
Net book amount at 1 January 2026 RIEBEZARFE—B—HZKREZFE 946,326
Additions RE 12,789
Disposals HE (1,936)
Depreciation (Note 8) e (M75E8) (42,909)
Exchange realignment PE A% 31,159
Net book amount at 30 June 2026 RIEZRFAB=THZEEFE 945,429
Six months ended 30 June 2025 BE_ZE_AFSAHA=THLEREAR
Net book amount at 1 January 2025 A B RHFE—A—HZEEFE 939,396
Additions NE 18,088
Disposals HE (942)
Depreciation (Note 8) e (M95E8) (34,811)
Exchange realignment PE A% 32,810
Net book amount at 30 June 2025 ST _RESA=+HZEREFE 954,541

Depreciation expense of HK$7,391,000 (six months ended

EERI 7,391,000 0 (HEC

E”H

30 June 2025: HK$7,225,000) has been charged to cost of
sales and HK$35,518,000 (six months ended 30 June 2025:
HK$27,586,000) has been charged to administrative expenses.

-
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15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 15 FRESERIESEE

(a) Amounts recognised in the interim condensed (a) RPHRAGRAEEARRE
consolidated balance sheet 2RI
The interim condensed consolidated balance sheet shows HHBRGR S BEEARRIIMUT
the following amounts relating to the leases in respect of B ERE-HAEME TR
land use rights, office premises, factory and warehouses: kEEZHEERMANTIE
Unaudited Audited
RIEEIZ BB IZ
As at As at
30 June 31 December
2026 2025

RIEZARE RIE"HHF
NA=+H +—B=+—H

HK$'000 HK$'000
TFAET FET
Right-of-use assets FERHEEE
Land use rights (note) T E AR (5D 100,568 99,676
Office premises NE 21,281 22,826
Factory and warehouses TITHxERE 59,719 61,129
181,568 183,631
Lease liabilities HEaE
Non-current JETRED 45,459 46,146
Current Vikdl] 12,550 15,321
58,009 61,467
Note: BesE -
The Group’s land use rights are located in the PRC and are held on leases of AREBEMURPERN T MERERERA20
between 20 and 50 years. FE50& 0
Additions to the right-of-use assets during the six months BE_T_AFAA=THL
ended 30 June 2026 were HK$5,181,000 (six months NERRERBEENTES
ended 30 June 2025: HK$4,046,000). 5,181,000 BWE_F_HEFN
B=+HI/XES : 4,046,000

JT) °
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15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

(continued)

(b) Amounts recognised in the interim condensed

consolidated income statement

The interim condensed consolidated income statement

shows the following amounts relating to the leases in

respect of land use rights, office premises, factory and

warehouses:

15 FREEEREEAE®

(b) MAPHARGPAGERERERZ
TR
THIE RS W E R IR T &
THIERE - WRAEYE TR
BEZHEEARNRUA !

Unaudited
R BEZ
Six months ended 30 June

BE/SA=+tHLAEAR

2026 2025
ZEIARE ZERAE
HK$’'000 HK$'000
FHET FHET
Depreciation of right-of-use assets {FFAELEITE
(Note 8) (FFzE8)
Land use rights TR R 2,703 2,547
Office premises WAEY)E 6,556 6,280
Factory and warehouses IHE&ERE 3,388 5,271
12,647 14,098
Expense relating to short-term leases 255 #AH EEREHIE A
(Note 8) (F1E8) 3,993 7,093
Interest expense (Note 9) MEBER (ME9) 1,210 2,446

-
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15 RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

(continued)

(b) Amounts recognised in the interim condensed
consolidated income statement (continued)
Depreciation expense of HK$1,839,000, HK$4,385,000
and HK$6,423,000 (six months ended 30 June 2025:
HK$2,387,000, HK$3,524,000 and HK$8,187,000)
have been charged to cost of sales, selling expenses and
administrative expenses respectively for the six months
ended 30 June 2026.

The total cash outflow for leases during the six months
ended 30 June 2026 was HK$14,660,000 (six months
ended 30 June 2025: HK$19,279,000), including the
payment of principal elements and interest elements of
lease liabilities amounting to HK$9,457,000 (six months
ended 30 June 2025: HK$9,740,000) and HK$1,210,000
(six months ended 30 June 2025: HK$2,446,000) (Note
9) respectively and the payment of short-term leases
of HK$3,993,000 (six months ended 30 June 2025:
HK$7,093,000) (Note 8).

15 FRAEEEREEAE®

(b)

BERKEEARAR | ZS-XETHRE

MR AARSERAR SN RIESR Z
FRIE ()
&j:_v_/\ﬂz/\ﬁ +E_|J:
HAR > T EERISZ 1,839,000 7T
4,385,000 75 %6,423,0007%
T(EHE_E_AFE,~B=1+
HIE/NMEA 2,387,000 7T
3,524,000 75 528, 187,0007& 7T)
DRESTAHER A HEMZ
FATEE R ©

&j:_v_/\ﬂz/\ﬁ +E_|J:
8B E R E N 4248
714,660,000 T (HHEZZ
ZHEANB=ZTHIEAER :
19,279,000587T) > BELGHE
BEEEIMNRASBDIENE
9,457,000 (BEZZE"HHF
NA=+HIEARMEA 19,740,000
#HIT) &1,210,0008 7w BEZ
T_REANABZTHIENER
2,446,000 5t) (BY5E9) Kz 1y
DHATH 3,993,000 T (BEC
ETHERNA=FTHLERER :
7,093,000 7t) (I5E8) ©
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INTANGIBLE ASSETS 16 EREE
Unaudited
KRB
Contractual
customer
Brand  relationships
Goodwill names and others Total
nnljgﬁ Bﬁﬁ‘
[k [ REAM =1
HK$'000 HK$'000 HK$'000 HK$'000
TER FTET FTERr TER
Six months ended 30 June 2026 BEZZZA&E~B=1H
LEAER
Net book amount at 1 January 2026 ~ R-ZF-AE—HF—HZ
REZE 71,888 ,700 57,455 131,043
Amortisation (Note 8) B (75k8) - (485) (5,566) (6,051)
Impairment (Note 8) BE (E8) (49,963) - - (49,963)
Exchange realignment R 2,619 (69) 1,454 4,004
Net book amount at 30 June 2026 RZEZXE-B=1+H
ZREFE 24,544 1,146 53,343 79,033
At 30 June 2026 RZEZARERB=1H
Cost A 101,277 9,369 88,899 199,545
Accumulated amortisation and KB RORE
impairment (76,733) (8,223) (35,556) (120,512)
Net book amount BREFE 24,544 1,146 53,343 79,033
Six months ended 30 June 2025 BE_S-I&EXB=1H
ERER
Net book amount at 1 January 2025 RZE-HE—F—HZ
SREFE 65,959 2,586 49,287 117,832
Additions hE - - 14,744 14,744
Amortisation (Note 8) iy (M=8) - (493) (4,844) (5,337)
Exchange realignment fER B 5,147 235 3,108 8,490
Net book amount at 30 June 2025 AZE"HERA=TH
ZREEFE 71,106 2,328 62,295 135,729
At 30 June 2025 RZE-RE~A=+H
Cost AR 101,177 10,430 87,795 199,402
Accumulated amortisation and R ORE
impairment (30,071) (8,102) (25,500) (63,673)
Net book amount REZE 71,106 2,328 62,295 135,729

Amortisation expense of HK$6,051,000 (six months ended 30
June 2025: HK$5,337,000) has been charged to administrative

expenses.

PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026
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INTANGIBLE ASSETS (continued)

As at 30 June 2026, the carrying amounts of the Group’s
goodwill of HK$9,762,000 (31 December 2025: HK$56,795,000)
and HK$14,782,000 (31 December 2025: HK$15,093,000) are
attributable to the acquisitions of PAX Technology Australia Pty
Ltd. ("PAX Australia”) and the operation in Italy, respectively.

Goodwill is tested for impairment annually, or more frequently
if events or changes in circumstances indicate that it might be
impaired.

Impairment tests for goodwiill

PAX Australia

PAX Australia’s financial performance for the first half of 2026
was below management’s previous expectations, indicating that
the goodwill attributable to the acquisition of PAX Australia may
be impaired. Following the change of key management of PAX
Australia, the Group reassessed PAX Australia’s latest business
plan, execution capability, customer pipeline and financial
projections. Taking into account the increased execution risk
arising from the management transition, the Group revised the
cash flow projections for the purpose of the goodwill impairment
assessment.

The recoverable amount (being the higher of value in use and fair
value less costs of disposal) of the cash-generating unit ("CGU") is
determined based on a value in use calculation in accordance with
HKAS 36 “Impairment of Assets”. The calculation is performed
by an external valuer using pre-tax cash-flow projections based
on financial budgets approved by management, covering a five-
year period. Thereafter, the cash flows are extrapolated using
a terminal growth rate of 3.0% (31 December 2025: 3.0%),
which does not exceed the long-term average growth rate of the
country in which the CGU operates.

Management forecasted the compound annual revenue
growth rate for the next five years to be 4.6% (31 December
2025: 15.2%), after taking into account PAX Australia’s past
performance, expectations regarding market development
and the business model adopted by PAX Australia. The pre-tax
discount rate used to determine the recoverable amount was
26.2% (31 December 2025: 23.9%), which reflects the current
market assessment of the time value of money and the risks
specific to the CGU.

16
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BEEE®

AR REAB=ZTH AEENH
EREEDFIA9,762,000E T (ZF
“HFE+"B=+—H :56,795,000%
7o) ’14,782,0005 0 (2 - HF+8
=+—H :15,093,000587T) 9 BB UK
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RINANBIEE SoRI T8 BERUREEPAX
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INTANGIBLE ASSETS (continued)

Impairment tests for goodwill (continued)

PAX Australia (continued)

Management has assessed the recoverable amount of PAX
Australia as at 30 June 2026 to be HK$42,632,000, based on a
value in use calculation. The recoverable amount is lower than
the carrying amount of PAX Australia, and this shortfall leads to
an impairment of goodwill of HK$49,963,000 being recognised for
the six months ended 30 June 2026 (Note 8). The impairment of
goodwill has been presented as a separate line item in the interim
condensed consolidated income statement.

Impact of possible change in key assumptions

If the forecasted compound annual revenue growth rate used
had been 2.0% lower than management’s estimate, with other
assumptions remaining constant, the recoverable amount of the
CGU would have decreased by HK$3,137,000. If the terminal
growth rate had been 1.0% lower than management’s estimate,
with other assumptions remaining constant, the recoverable
amount of the CGU would have decreased by HK$566,000. If the
pre-tax discount rate had been 1.0% higher than management's
estimate, with other assumptions remaining constant, the
recoverable amount of the CGU would have decreased by
HK$1,827,000.

The operation in Italy

For the six months ended 30 June 2026, no impairment indicator
was identified and no impairment review was performed on this
CGU (six months ended 30 June 2025: same).

-
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17 FINANCIAL ASSET MEASURED AT FAIR VALUE

ARG R ST B

5 LB EE

17 HBAFEFEZEMEE

Unaudited Audited

RSB REIZ

As at As at

30 June 31 December

2026 2025

RIBIRE RIZEZHF

~NA=+H tZBE=+—H

HK$°000 HK$'000

FAET TAET

Investment at fair value through profit or loss ZATF(Et ABHZEE 74,898 74117

TREVWEEE - NELR_E_L1F
/\ﬁ +E|JJ:/\1EU§ Wé%%%ﬁ’]%t
MESKRENE

The following table presents the changes in the unlisted fund
investment outside Hong Kong for the six months ended 30 June
2026 and 2025:

Unaudited
RISEZ
Six months ended 30 June

BENA=THILXER

2026 2025
A “ETRHF
HK$'000 HK$'000
FET FET
At 1 January —HB—H 74,117 88,242
Fair value loss on revaluation E’\E f NFESBINE AT E
recognised in profit or loss K518 (1,892) (7,873)
Exchange realignment PE R sAEE 2,673 2,636
At 30 June RRB=+H 74,898 83,005
Unrealised loss recognised in the RiIBmAEE BN IREHAR
profit or loss attributable to balance held SRz KR8
at the end of the reporting period (1,892) (7,873)

The carrying amount of the investment is denominated in ZIELENREEUARESHE

Renminbi (“RMB").

M
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18

5 LB EE

FINANCIAL ASSET MEASURED AT FAIR VALUE
(continued)

The fair value measurement of the fund investment uses
significant unobservable inputs (level 3) with the application of
net asset value model. The Group did not change any valuation
technique in determining the fair value (six months ended 30 June
2025: same).

As at 30 June 2026, the Group has determined that the net
asset value approximates fair value of the fund investment after
applying a portfolio discount of 10% (31 December 2025: same).

As at 30 June 2026, if the fair value of the fund investment had
increased/decreased by 5% with all other variables held constant,
post-tax profit for the period and equity of the Group would have
been approximately HK$2,809,000 (six months ended 30 June
2025: HK$3,113,000) higher/lower, respectively.

INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD

As at 30 June 2026, the Group's investments accounted for
using the equity method represent the investments in Shanghai
Coshine Software Company Ltd. (“Shanghai Coshine”) and
Coshine Global Technology Holding Pte. Ltd. (“Coshine Global
Technology”) (31 December 2025: same). They have share capital
consisting solely of ordinary shares, which are held directly by the
Group. The country of incorporation, establishment or registration
is also their principal place of business, and the proportion of
ownership interest is the same as the proportion of voting rights
held.

-
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BRATEAZZEMEE @

BEERENEREATIHEZH AR
(F=fp) MEAEEFERUGSEERN
FHE - AEBENRZERNEET AT ER
FrfEANEERTT BEZZZAFA
=+HIEAREA (B e

RIBZARENB=ZTH ~EERTHE
Féﬁmﬁ%ﬂﬁﬂﬁ%%m%?ﬁ B EFEE
EREERENATE CEIAE+T
B=+—H:Bb-

RIZEZRFEANA=Z+H HESKRE

HAFEEF TES% > mATA e
BRRMEFAE AEBRANRKRRER
) e #5113 B 38 N, R/ 492,809,000
%7‘5 (ﬁﬂi_v_fﬁfﬁ/\ﬁ +E|
3,113,000587T) °
BREmEARZIEE
RIBEZRFEANB=+H> ~&E@L#
mAARZEEAH EBEHRATMGE
RAE) (T E®8RA%]) KCoshine Global
Technology Holding Pte. Ltd. (T Coshine
Global Technologyl) (ZZ=ZH&F+H
=+—H BL) Z2R/E - AE
mE® HQ@ﬁZ}BﬁEﬁHﬁ%@E&%’E R
BRI R HFAMNERIT A EEE
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5 LB EE

INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD (continued)

Particulars of

18 IHERZEARZIRE @

issued and
Place of incorporation/ paid up/
establishment and registered Nature of Measurement
Name type of legal entity capital relationship Interest held method
BEITR
SRR R IR BerkE/
B8 RiEEBRER AMERFEE MRMEE Frftss HERE
As at As at
30 June 31 December
2026 2025
N N
—ECR ZEIRE
~A +Z8
=+H  =+-A
Shanghai Coshine The PRC, limited liability RMB16,503,254 Associated 20% 20%  Equity method
company company
LRk hE BRAF 16,503,254 AR YN %
Coshine Global Technology  Singapore, limited liability UsSD500,000 Associated 20% 20%  Equity method
company company
Coshine Global Technology ~ #i/N3» BFRAT 500,000 7T K& RE ik

BEREKERBRAT | Z2-AEHHRE
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18 INVESTMENTS ACCOUNTED FOR USING THE

EQUITY METHOD (continued)

18 HEREARZERE @

Unaudited Audited
RSEZ BB IZ
As at As at
30 June 31 December
2026 2025
RIZEIARE RKRIZIHF
~NB=+H +ZA=+—H
HK$'000 HK$'000
FHET TFAET
Carrying amount of individually BRFREANBE AT
immaterial associated companies IREE 18,347 18,370
Unaudited
RREZ

Six months ended 30 June

BE/SA=THLARMER

2026 2025
ZEIRE —_T"hF
HK$°000 HK$'000
TF#T FET
The Group’s share of results recognised in the ~ AREBRHEEFRALGEIRER
interim condensed consolidated income R LA
statement:
— individually immaterial associated — BRI FEANHEZE AT
companies (721) (1,413)
— an individually immaterial joint venture ——EERFEANEGEATE] = (1,188)
(721) (2,601)

-
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19 TRADE AND BILLS RECEIVABLES

19 FEWERFREWERE

Unaudited Audited

RICEIZ e

As at As at

30 June 31 December

2026 2025

MRIEZARE RIZ2_-AHF

~NB=+H +—B=+—H

HK$'000 HK$'000

FHET TFAET

Trade receivables (note (a)) FEUBR SR (M 5E(@a)) 3,003,266 2,893,851

Less: provision for impairment of trade 3l : FEURBRFURE B

receivables (68,103) (89,113)

Trade receivables, net FEUL BRI 5B 2,935,163 2,804,738
Bills receivables (note (b)) R ERE (MI5EDb)) 1,278 =
Trade and bills receivables [EWEBR TN K B W 2 4 2,936,441 2,804,738

(a) Trade receivables

The Group’s credit terms to trade debtors range generally
from 0 to 180 days. However, credit terms of more than
180 days may be granted to customers on a case-by-

case basis upon negotiation. As at 30 June 2026 and 31

December 2025, the ageing analysis of the trade receivables
based on invoice date is as follows:

(a) FEURBRFR
TEBATEZBHEANESESEN
TFOE180H R o AT > WIEF B
AIEERIERAE A RHBE180
HREEHR RN/ NENA
=+BARBE_AF+_A=1+—
B EWERRIZEZ HIRE D

T
Unaudited Audited
RISEZ BB IZ
As at As at
30 June 31 December
2026 2025
) -y AZEREF
~NA=+H +ZA=+—H
HK$'000 HK$'000
FHT TFAET
Up to 90 days 908 AR 1,602,754 1,587,487
91 to 180 days 912180H 517,226 520,107
181 to 365 days 1812 365H 612,236 547,339
Over 365 days 365H M 271,050 238,918
3,003,266 2,893,851

BERKEEARAR | ZS-XETHRE :'ﬁ
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19 TRADE AND BILLS RECEIVABLES (continued)

(a)

(b)

Trade receivables (continued)

As at 30 June 2026, trade receivables included retention
money receivables of HK$2,724,000 (31 December 2025:
HK$4,496,000), which represents approximately 2% to 5%
(31 December 2025: same) of the relevant contract sum
granted to certain number of the customers in the PRC that
has a retention period of three to seven years (31 December
2025: same). As at 30 June 2026, retention money
receivables aged over 365 days amounted to HK$ 1,858,000
(31 December 2025: HK$3,897,000).

Bills receivables
The balance represents bank acceptance notes with the

19

FEUWRER T B FEUN 1 ()

(a) FEWERFR (&)

RIZZBZARFEAB=1H EUYER
ABIEEWTEINEEE2,724,000%8
T (CEZRAF+ZA=+—H:
4,496,000 7T) » (R FTHESA
FTEEMIERMERAEEEL2%E5%
(ZC2ZHFE+ZA=+—H8:'H
L) miEA==Zt5 (CTE A
F+ZA=+—HB: FLbL - RZZF
TARFERA=ZTB EWTEINEE
BRUSEBAB365H AY42%8 741,858,000
BrT(CERAF+ZA=1+—H:

3,897,000/ 7T) °

(b) FEWERE

ZAERRIRIRTT AR RE  HEIAE

maturity profile as follows: AT
Unaudited Audited
REEEIZ REZ
As at As at
30 June 31 December
2026 2025
RIZEIAE RKRIZZTHF
~NAB=+H tZBE=+—H
HK$'000 HK$'000
FHET TFET
Up to 90 days 90H A 1,019 =
91 to 180 days 91ZE180H 259 -
1,278 -

-
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20 SHARE CAPITAL AND SHARE OPTION 20 PeARPERGHE
(a) Issued and fully paid share capital of the Company (@) FREESHITREBERE

Ordinary
Number of shares of
ordinary HK$0.1
shares each
SKREE
0.178TH
EiBiReE EiEhg

Thousand
shares HK$'000
Issued and fully paid BERITRETE T FHET
At 1 January 2025 RZE-_HAF—H—H 1,061,704 106,170

Repurchased shares cancelled RERAEEEEEI BRI D (s

during the period (note) (2,162) (216)
Employee share option scheme: EERERETE !

— share options exercised —BiTHERE 100 10
At 30 June 2025 RIE_AFE,A=1+H 1,059,642 105,964
At 1 January 2026 RIZEZRF—RB—H 1,060,822 106,082
Employee share option scheme: BEERERESTE

— share options exercised —BITHERE 1,060 106
At 30 June 2026 B REARB=1H 1,061,882 106,188
Note: Mk
During the six months ended 30 June 2025, the Company repurchased a RBE_ZE_HAFA=+HLEXEA"
total of 2,162,000 ordinary shares on the Stock Exchange at approximately A FILAI9,903,000 B M R FTEIE S
HK$9,903,000, including the aggregate purchase consideration of $£2,162,000R EEK > EREERAED
approximately HK$9,864,000 and the related expenses of approximately 9,864,000 7t K H BRI & A #939,000%8
HK$39,000. 2,162,000 of the repurchased shares have been cancelled during 75°2,162,0008% B/ B% 15 B 51X EHA A 5
the period. £ o
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20 SHARE CAPITAL AND SHARE OPTION (continued)
(b) Share option of the Company

(i)

Share option scheme

The Company operates a share option scheme
adopted on 2 May 2019 as amended by the
Shareholders on 22 May 2024 ("Share Option
Scheme”). The Share Option Scheme will remain
in force for 10 years from the date of adoption
on 2 May 2019 until 1 May 2029, subject to early
termination in accordance with the terms of the Share
Option Scheme.

The purpose of the Share Option Scheme is to
recognise the contribution or future contribution of
the eligible participants for their contribution to the
Group by granting options to them as incentives or
rewards and to attract, retain and motivate high-
calibre eligible participants for the benefits of the
growth of the Group. The Share Option Scheme shall
strengthen the many long-term relationships that the
eligible participants have or may have with the Group.

On 2 May 2019, the Board of Directors of the
Company approved the Share Option Scheme for
the issuance of in aggregate no more than 7.5% in
nominal amount of the total number of shares in issue
on the date of adoption of the Share Option Scheme,
representing 82,514,550 shares (subject to the
terms of the Share Option Scheme and the relevant
provisions under the Listing Rules).

On 21 August 2024, the Board resolved to extend
the exercise period of all the 52,246,000 outstanding
options (the “Outstanding Options”) granted under
the Share Option Scheme by 5 years from the original
expiry date, being 2 October 2024, to 2 October
2029 (the "“Modification”) to reinforce the reward/
incentive attributes of the Outstanding Options
granted, reward the holders of the Outstanding
Options for their continuing services and contribution
to the Group's performance, and incentivise them to
perform their utmost of the Group. The Modification
took effect on 21 August 2024 (the "Modification
Date”).

-
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20 SHARE CAPITAL AND SHARE OPTION (continued) 20 ReZASFzBERGHE @

(b) Share option of the Company (continued) (b) ZFRFEERE @
(ii) Share option movements (i) MBRENES
Unaudited
KRB
Number of Number of
share options share options
held as at Granted Exercised Lapsed held as at
1January  duringthe  during the during the 30 June
Name Date of grant Exercise price 2026 period period period 2026
RIZZA RZIZEZA
—A-H ~B=1H
i i it
ez RHAH #E BREHE AR TG BAXY  RREHE
(HKS)
(B7)
Directors
(In aggregate) 2 October 2019* 3.57 23,000,000 - - (1,000,000) 22,000,000
(@3t) —E-hE+AZA*
Employees
=]
(In aggregate) 2 October 2019* 3.57 13,966,000 - (1,060,000) - 12,906,000
(@3t) —E-hE+RZA*
Total 36,966,000 - (1,060,000) (1,000,000) 34,906,000
ny
Unaudited
KRB
Number of Number of
share options share options
held as at Granted Exercised Lapsed held as at
1 January during the during the during the 30 June
Name Date of grant Exercise price 2025 period period period 2025
RIZZRE RZIZZRE
—A—A ~A=tH
) i it i i ) LG
e BB 7B BREHE R BRTE WaKm  BREHE
(HKS)
(&)
Directors
B3
(In aggregate) 2 October 2019* 357 23,920,000 - - - 23,920,000
(@) —E-hE+AZA*
Employees
=]
(In aggregate) 2 October 2019* 357 28,326,000 - (100,000) - 28,226,000
(3t) —E-hE+AZA*
Total 52,246,000 - (100,000) - 52,146,000
ny
e The share options will be vested to the grantees, among e BERESBAREAEF
which 30% of the share options would be vested on the date B30%BRENEHBEHBER
of grant, a further 30% of the share options be vested on the B> 5B 530% 8K ER N
first anniversary of the date of grant and the remaining 40% HEHBH—EBFEHRB Hif
of the share options will be vested on the second anniversary 40%ERERNELEBER
of the date of grant. The exercise period of these share MBFHBE ZEHBREN
options shall be 10 years from the date of grant, subject to THEHABEEE B HES
the aforesaid vesting period. + & AR RN AR E
HAo
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20 SHARE CAPITAL AND SHARE OPTION (continued)
(b) Share option of the Company (continued)

(ii)

Share option movements (continued)

Movements in the number of share options
outstanding and their related weighted average
exercise prices are as follows:

20

PG A B RBRGHE @
(b) ZERTIEEIRE @

(i)

E%Hz#EH’J&@ €5)
EARITENERESE A
FERANNME 1T EBAR &
nr

Unaudited
REBEGZ

Six months ended 30 June

#E/A=THILKER

2026 2025
BN _E_hE

Average Average

exercise exercise

price in price in
HKS$ per Options HKS per Options
share option (thousands) share option (thousands)

SREREN SEREN
ATEH FERE BTES el
1fEfE (F17) TEE (F15)
At 1 January R—B—H 3.57 36,966 3.57 52,246
Granted BRE - - - -
Exercised g7 3.57 (1,060) 357 (100)
Lapsed [EE 3.57 (1,000) = =
At 30 June RAB=+H 3.57 34,906 357 52,146
On 2 October 2019, 82,510,000 share options under RIZE—AF+AZH KX

the Share Option Scheme were granted to certain
directors and employees at an exercise price of
HK$3.57 per share. These options shall expire on 2
October 2029. During the six months ended 30 June
2026, no share option was granted and cancelled,
and a total of 1,060,000 share options (six months
ended 30 June 2025: 100,000 share options) were
exercised, and a total of 1,000,000 share options (six
months ended 30 June 2025: Nil) were lapsed. The
weighted average share price immediately before the
share options exercise dates was HK$5.05 per share
(six months ended 30 June 2025: HK$5.38 per share).

As at 30 June 2026, all outstanding options were
exercisable (31 December 2025: same).

-
68 -'}‘ PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026

-

B AR HE ST 2178 82,510,000
R EEREUITHEESR3.57
BITRTFETEENRER -
ZEBRERBRR-ZE AN
FE+B_HEB-HE_ZT
ZAREANABZ=ZFTHIEAE
B WEAABREERE
o 5E8H > &3£1,060,00017 B8
e (BE_E_A% A

=+HIEMEA 100,000
HERRE BETFE BSE

$£1,000,00015 BERR 1 (B 2
—E_RESRB=1+HILER
BA &) BRN - BB
EATE B BRI AV INAE 19 A%
BAER5.058BT (BEZ
T RENAZTHLENE
B §i&5.3887T) °

e Y AVE I o =
PRBEERITENERES
aTE (CEZRE+2A
=+—H:Ab-



Notes to Interim Condensed Consolidated

Financial Information

hERRGERR S R TS BRI EE

21 RESERVES 21 f#fE
(i) Capital reserve (i) BffEE
Capital reserve represents the difference between (i) the BEARREBETIMENELE ()R
aggregate of the consideration for the acquisitions upon the TE-EF_RBt+HHTAEAER
reorganisation completed on 15 February 2010; and (i) the PR ERELREE ; R(NVEAR BB
aggregate of the share capital and share premium of the BENNBABNRA KRR EE
directly owned subsidiaries of the Company. EEE
(i) Statutory reserves (i) EEEE
The subsidiaries of the Company in the PRC are required RN B B Y B B8 A Bl B A AT
to allocate 10% of the companies’ net profit to the FME10%NEEEEERHEE BHE
statutory reserves fund until such fund reaches 50% of ZFABEEEHFMERNS0% °
their registered capital. The statutory reserves fund can KERERMER  FERESD
be utilised, upon approval by the relevant authorities, to AR R BRSO MEEME
offset accumulated losses or to increase their registered oz REEERBEERNES
capital, provided that such fund is maintained at a MEAR25%MNKF - R IR
minimum of 25% of their registered capital. As at 30 RNAZTB REBMEOEETEH
June 2026, retained earnings comprised statutory reserves 5%233,079,0008 T (& A
fund amounting to HK$233,079,000 (31 December 2025: F+ZH=+—H : 231,808,000
HK$231,808,000). 7T) ©
22 TRADE PAYABLES 22 [E(IERRR
Unaudited Audited
KRB REZ
As at As at
30 June 31 December
2026 2025
RIZEIARE RKRIZTHEF
~B=+H +ZA=+—H
HK$'000 HK$'000
FHT THET
Trade payables FE{TERTR
Trade payables FETERFR 1,512,112 1,198,883
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22 TRADE PAYABLES (continued)

The ageing analysis of trade payables based on invoice date is as

follows:

22 FE(HERFR @

FEMTBRAIZE R HHABOBRE DAL T

Unaudited Audited

RBEIX REZ

As at As at

30 June 31 December

2026 2025

75’\_7_1\ B\_v_ﬂﬁ

HK$'000 HK$'000

FHT FHT

Up to 90 days 90H U 1,343,420 942,013
91 to 180 days 91E180H 161,950 253,550
181 to 365 days 181Z2365H 6,742 3,320
1,512,112 1,198,883

The average credit period granted by the Group's suppliers ranges

from 0 to 180 days.

23 CONTINGENT LIABILITIES

As at 30 June 2026 and 31 December 2025, the Group had no

material contingent liabilities.

24 CAPITAL COMMITMENT

Significant capital expenditure contracted for at the end of the

F180H-°

23 FHAEE

RZBZA

J—=

FEREHEFHRTHTHEERNTF0

VEARB=ZFHHRZEZRE

TZA=t+—H FERLEERNAE

E'g;o

24 BAEK:E

RBERRETVEREIABENE

reporting period but not recognised as liabilities are as follows: RERBEZWT :
Unaudited Audited
RISEZ KB
As at As at
30 June 31 December
2026 2025
BIZEZAR RE_RHF
~NB=+H +ZA=+—H
HK$000 HK$'000
FHET TFAET

Property, plant and equipment IR R 2~ BB e 1

in the PRC 1,463 3,738

-
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25 RELATED PARTY TRANSACTIONS
Parties are considered to be related if one party has, directly
or indirectly, the ability to control the other party or exercise
significant influence or joint control over the other party in
making financial and operating decisions.

(@) Transactions with related parties
Except for those disclosed below and elsewhere on the
interim condensed consolidated financial information, the
Group had no other significant transactions with related
parties for the six months ended 30 June 2026 (six months
ended 30 June 2025: same).

25 FAAERS

i —B AT ARENEENEEER EM
ATHAEEMALERM B REZERR
Ry i NE KR E o EIER Bl A
TR ZREMA TR

(a) ERABANRS
PR TPk EEE PR RRER G R
BERMAEMMG I AERBE
ETREANB=+THLEXERA
RERIRENEARS BEZ
STRFNRA=THLEXER (A
bBe

Unaudited
RISEZX
Six months ended 30 June

BESNA=THILNER

2026 2025
ZEIRE ZETRF
HK$'000 HK$'000
FHT TAET
Transactions with subsidiaries of Hi Sun*: ElS[5* > Mt B AT I 5 -
— Sales of electronic payment products —E&EBZ—EHEBAE
to a subsidiary of Hi Sun (note (i)) HEETFZITEMR
(MF5E()) - 87
— Rental fee paid to a subsidiary of —aEekBz—EREAR
Hi Sun (note (ii)) A E (B EEGi) - 172
Transactions with a joint venture: BH—EEEARNRS !
— Commission to a joint venture —E—EEEA
(note (iii)) R (MTEGH)) = 5,303
— Service income from a joint venture ~ —B—BI& 2 AT AIIRFS
(note (iii)) WA (B (i) - 199
e The Company is an associated company of Hi Sun Technology (China) g AABREHBRE (PE) BRAS

Limited (“Hi Sun”), whose shares are listed on the Main Board of the
Stock Exchange.
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25 RELATED PARTY TRANSACTIONS (continued) 25 FAARS @
(a) Transactions with related parties (continued) (a) BREANRZ (®
Notes: MIsE -
[0) During the six months ended 30 June 2025, sales of electronic (i) HE_Z-_AEA=1+HILAE

payment products to a subsidiary of Hi Sun (the “Sales”) were
transacted pursuant to the terms and conditions set out in the
framework agreement entered into by the Company and Hi Sun
on 31 December 2024. A framework agreement in respect of the
Sales (the “Sales Framework Agreement”) was originally entered
into by the Company and Hi Sun on 19 December 2012. The terms
and conditions of the Sales Framework Agreement were renewed
on 31 December 2015, 5 December 2018, 23 December 2021 and
31 December 2024 respectively. These transactions were continuing
connected transactions as defined in Chapter 14A of the Listing
Rules. The Company has complied with the applicable requirements
in accordance with Chapter 14A of the Listing Rules in respect of
these transactions.

During the six months ended 30 June 2025, rental fees paid to a
subsidiary of Hi Sun were charged at a fixed monthly fee mutually
agreed. These transactions were de minimis continuing connected
transactions exempt from shareholders’ approval, annual review and
all disclosure requirements under Chapter 14A of the Listing Rules.

AraabBN—HREBAGHES
FEMER (HE) BAQASHE
BR_Z_MFE+_A=+—H:T
I7 B9 AE 2R 173 5 P B4R TR R 1R R AT
RBoARARBHEER_ZE—Z
E+ZB+NBMEETLERK
& (MHEERG R - HEERH
EZHEGREPIR _T—8F
+ZB=+—HB - ZB—N\E+=
BAE-ZEZ—H+"FB=-+=
HEZZ-ZWNFE+ZA=+—HE
BozERGA LTRAETNAE
FTARENFERMERS AQATE
MZERBETFT LHHRUE+TA
SEAMIRE -

BETAFEAAZ=THLEARE
ArasGEH—BREBARXAH
HEEARARHENEEEBK
RoZERZRLTRAUE+-TAE
ETREREFEHNERZ #R

BTREME - FEERKMAR
BRRE-

(iii) During the six months ended 30 June 2025, commission to and (i) HEZZZHEFRNA=+HLERE

service income from a joint venture were transacted pursuant Bra—HagraZdBmERE
to mutually agreed terms and conditions. These transactions did —EEERANRBWATREHE

B ERIRR R AR ET o ZFR
ZUTER EHRAUE T TOAZIE
THREEXZRFERESRS -

not constitute connected transactions or continuing connected
transactions under Chapter 14A of the Listing Rules.

(b) Key management compensation (b) FTEEEEHEMS
Unaudited
*llgg*z

Six months ended 30 June

BESNA=THILNER

2026 2025

TEIRE ZEIREF

HK$'000 HK$'000

FHET TFAT

Fees B|E 8,440 6,700

Salaries, allowances and benefits in kind ¥ 2B R EYEF] 4,495 3,268

Discretionary bonus B TEAL 5,950 6,200
Employer's contribution to a retirement B F AR REF 5HEI RN

benefit scheme 64 61

18,949 16,229

-
72 --;%,’ PAX GLOBAL TECHNOLOGY LIMITED | INTERIM REPORT 2026
PR ),



D....

PAX Global Technology Limited
BEREEEBRATR"

Website #31L: www.paxglobal.com.hk

©
MIX/ BEER
Paper | Supporting responsible forestry
63 | =% AREQHR

Eﬁg FSC°C154658

PRINTED WITH

SOY INK|_

2




	封面
	目錄
	公司資料
	管理層之討論與分析
	其他資料
	中期簡明綜合收益表
	中期簡明綜合全面收益表
	中期簡明綜合資產負債表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	中期簡明綜合財務資料附註
	封底

