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BESW EX EH L RERH K5
1,000 % LAF 1 4.35% 957.11 1.20%
1,000 (RED ~2,000 (&) 7 30.43% 9,950.53 12.48%
2,000 CRED ~3,000 (&) 4 17.39% 10,888.11 13.65%
3,000 (AE) ~4,000 () 3 13.04% 10,032.00 12.58%
4,000 (&%) ~5,000 () 4 17.39% 19,615.26 24.59%
5,000 (A"E) ~6,000 (£) 1 4.35% 5,038.14 6.32%
7,000 CRED ~8,000 (&) 2 8.70% 14,800.00 18.56%
8,000 (A& ~9,000 (%) 1 4.35% 8,475.00 10.63%
& 23 100.00% 79,756.15 100.00%

% 3: %ﬁﬁ%ﬂ&%’éﬁéﬁﬁ (%&. /i)
HSF KR FH L RERH KRB L
[ & 82.61% 70,007.24 87.78%
3 4 17.39% 9,748.91 12.22%
A 23 100.00% 79,756.15 100.00%

£ 4 %ﬁéﬂ%éﬁﬁ (%&. /i)
HEF %= EH L EERH KRG
0% 4.35% 1,171.88 1.47%
2% (R ~4% (&) 2 8.70% 10,300.00 12.91%
4% CRED) ~6% () 12 52.17% 48,452.26 60.75%
6% (A& ~8% (7)) 7 30.43% 18,874.91 23.67%
8% CAE) ~10% (&) 1 4.35% 957.11 1.20%
At 23 100.00% 79,756.15 100.00%
#x 5: MESFERRPR A (B, /L)

FIRHIR EH EHELE BRI KRB
14 (&) UA 5 21.74% 16,208.99 20.32%
1 (M) =24 (D) 14 60.87% 51,193.42 64.19%
26 (F) =34 (D) 4 17.39% 12,353.74 15.49%
At 23 100.00% 79,756.15 100.00%

% 6: fﬁﬁiﬁﬁ&ﬁﬁ (2. Fie)
BRI EHHEH REREN KBS H
i H 30.43% 12,277.09 15.39%
B=4H 13 56.52% 52,744.07 66.13%
HAAH 2 8.70% 13,155.00 16.49%
i 1 4.35% 1,580.00 1.98%
B 23 100.00% 79,756.15 100.00%

K7 AMANERESG P\ )
A AR P PG RERD KREBLH
A Al 11 47.83% 53,687.14 67.31%
RE A 12 52.17% 26,069.02 32.69%
&3t 23 100.00% 79,756.15 100.00%
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SCRAE W 6 26.09% 23,227.19 29.12%
TR 4 17.39% 18,151.88 22.76%
HERI it 2 8.70% 12,225.00 15.33%
Tolk i 5 21.74% 10,228.06 12.82%
EZL T 2 8.70% 5957.11 7.47%
[EZY7S 1 4.35% 3,250.00 4.07%

At 3 13.04% 6,716.91 8.42%
=87 23 100.00% 79,756.15 100.00%
£ 9: ARMAMXSA (. F)

AFEAHX P P RERH KRB L
THE 3 13.04% 15,750.00 19.75%
JRA 4 17.39% 15,087.48 18.92%
iR 3 13.04% 9,932.71 12.45%
ZRUR 2 8.70% 9,680.00 12.14%
ik 1 4.35% 7,300.00 9.15%
A 2 8.70% 6,515.26 8.17%
thpiss 2 8.70% 3,716.91 4.66%
LA 1 4.35% 3,000.00 3.76%
ma)iss 1 4.35% 2,625.00 3.29%
i) 1 4.35% 2,559.92 3.21%
FANIIES) 1 4.35% 1,613.87 2.02%
HERT 1 4.35% 1,017.89 1.28%
B 1 4.35% 957.11 1.20%
At 23 100.00% 79,756.15 100.00%

£ 10: BIAKABANG (B, FI)

AMN EH EH BRI RKBG
ARMA— 1 4.35% 8,475.00 10.63%
AFMAZ 1 4.35% 7,500.00 9.40%
RMA= 1 4.35% 7,300.00 9.15%
AAFLATY 1 4.35% 5,038.14 6.32%
RN 1 4.35% 5,000.00 6.27%
RIS 1 4.35% 5,000.00 6.27%
A 6 26.09% 38,313.14 48.04%

£ 11: RIESRREHCHA (B, Fm)
PRUFS RIS Hp EW EHEH RERD KREBEH
0% 14 60.87% 47,211.24 59.19%
5% () ~10% (%) 3 13.04% 12,598.06 15.80%
10% () ~15% (F) 5 21.74% 11,471.85 14.38%
15% (R ~20% (£) 1 4.35% 8,475.00 10.63%
A 23 100.00% 79,756.15 100.00%
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GRS ARLDUHRIEATE 8, PRI WS B bR A B 5 (www.cexi.com.cn) A
TR o

SRS

WA A b B R S5 AL 7 it ) 2 R A, P R AE [ B ok 52 5 RIS % (Monte-Carlo
Simulation) SR EEFER BT BE A LB, 0 FEAH BT 5 HI BT [alYSee DL K LA B3 7 A R AH 5%
PEEAT 0T

A5 R E T

T JF IR T N SR AL FEAIL 5 7 (5 B A G v 2t FRATT0S Al 58 7 o B R AN AB AR A 2
17 78—, [FINE SR AABGR AFTEAT AL X AR R, RE&AF I RFERM T 5 7 F
%

R 12: HEFER T I . Jio0)

BT IPE CEES EHGH AR RPGH
AAA 1 4.35% 4,680.00 5.87%
AA* 4 17.39% 23,600.00 29.59%

AA 2 8.70% 8,750.00 10.97%
AA 1 4.35% 7,300.00 9.15%
At 4 17.39% 10,232.17 12.83%
As 2 8.70% 4,421.88 5.54%
BBB*s 4 17.39% 8,007.01 10.04%
BBB;s 1 4.35% 2,559.92 3.21%
BBB 2 8.70% 3,304.47 4.14%
BB*s 1 4.35% 1,862.57 2.34%
BB 1 4.35% 5,038.14 6.32%
£t 23 100.00% 79,756.15 100.00%
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PR AT AT TR, RS BRI B A T 9 MT k.
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AL TR A R R RS B P SCRRIE SR A B BT R BB R U . R T 2R RN
M B MR TEZ W R RS N/ 57 AR 55 WU A IS HENLAA (5 R BT 704 #4893

WM& FARE R FE H

B [ PR ) 20 R FZR PP SZVFIE SR G I B h i fS [l P 2 5 3 - A Tl g B
BB, R PPUESRAE ™M s ) S L RS R 40 SR A8 B h A [ B v 1Y) H AR VO [R] T80
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£ 15: WERBHEREIR X

=B 56 A-1 FAEFHE H R A2 FEHE =
TEA TR, BEHERIR 1.349 1.114
TEA T ELE, EHFR 1.344 1.110

T FEAEMZON — BER OLTUR RS2, TR M 3 PR I ) S U as
FORLRVE: (s E BRI 5

B R NAR RS RIS HENAERRE S

RGN EE A /B BR B RS (AR E A—B R EW

R E W CRTEERR “ A ") SHAN “HigERMEARAR” (72016 £ 9 H 14 HE4
N himigis S ARAR” Oy g M ARAR 7 (T 2022 4 6 H 28 HEAA “ifg
REWMBHEARAR” ), T 2013 4 8 HH Egiz(RED S AR (LR fEifR “hEiRE”
JREEAN “rhEFIEERA AR ) EH B AL, WA BEA A 5.00 1475, 2015 4E 12 H,
i [EigIE A A RS 5T 10.00 1478, A RREMBE AR 2 15.00 1470, 2016 4F 3 1, [Eigiz [ i
LRI R A RA R GEA R “himilgis K ERARAR” ) HE AT 100%K, 2
P AR AR S R R . R R TE 2016 AR 2017 SEXT A R AT RGBT, AR EM BEAE
% 35.00 /47T

2021 4, FROiE R BT AR A UL L 18.00 1276 A B EA iR & FrE Hl e R &
BRAT (LLRfRIFR A EVRIE S ) Bk AF] 35.22% A [Fif, AFREE RgEE = HL
Ty BT A TR 77 BT N EL 0T P ORI BEA IR T A R (BURERR “ R REE5 7 D, IR# st
kB8 30.00 1278, Hr 20.55 AT NSEIBEAS, HARTEANBEAR LT . AU LEAIE B9 i 58
BE, Haig s F RO R AR O — RIRR, R L BIFE 2 40.81%. AU 2026 F 3 HK,
N FFE MR AR SR AN 55.55 1476, BARDHNFERGE. HIRERAH ERSE S, H
i R I I A IR A N B VR IS SR IR A A, SERrfsml AOE 5B B 5%, iR
BB 27 IR AT 15 KRB EHA T UK 4 FA B AL L, FEAEHE
RIS BTG 1@ A AN, BB L, TR s R s 4 2 22 [ 55 B sttt I/
ZBiE R EER ST, B EWE R A R AR 22k 2 RV IL RGBS, HE 55 b E
A MUl 1 7 3 A M T U NS S5 B e o
x 16: BE 2026 4F 3 B RERFBBENEHR

JRARBFR TRIAR INBEEMR A (Z75) R L (%)
Pz ifgic K R AR A BR A F TR 22.67 40.81
PR E AR ITEAT R A% Bt 20.55 36.99
o [ [ A7 Aeolb VR A BT o) 5O e A PR A ) rh VR R 12.33 22.20
a7 - 55.55 100.00

BORLSRUE: R IR, e [ bR s

B 2026 4 3 AR, AW FBROEHERE. mfERERE (R AIRAF. BIRERL (R
ARAF =FER R T A7, 2R NFERBEAS. Bk RE BFAE BB MRS LSS .
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R 17: BE 2026 F 3 AREREW—FFATVENE

B2y EMEE (2o KRB LEB (%)
RS (RED FIRA A 10.00 100.00
RN AR (R FIRA R 10.00 100.00
BRAS R (B BHRAH 3.00 100.00
VORISR : W3R SR, i E s e
%7

W R FE A ik 2 oo L S S5 B R BA B T 4 05 SO TR Bl AR Bk 55 AN R
VS5, H AT SR R SORSCHE . TREE B (il Tl . BEAH iS22 > ik. 2024
CNGIE S DO PR Sl ] TP 1E 2w NN 10K = 2 P sbavi el A Ve K T o N
SV S5 BB il 2025 SR ARSI 55 454, B R 4o J SE PR e A A LS I
{H 32 3 A FEBUBURER RN, 2023 & 2025 MG R B A e R G KR N-5.18%. 2026 4
1~3 H, ARSI ST B8, IR 587 400 P [l 7t

R 18: IEERAFMBE ARG BORMASHL (B, 1278

2023 2024 2025 2026.1~3
PO G AH R G R 2R 57,095 50,617 70,454 7,436
SEBRBEB4 A 522.48 415.08 462.46 154.12
TR R 5L A G R 565.15 525.39 508.17 570.93

i AR B R, TR,
BERKIR: W3RRGS e 2
MR BT, 2 RGBS B S5 BV 5 IR, BRI SS o LR AR . fREE
25 T7 T, 23 B (KRB 55 1 B K TARR R BEAR IR, % i B A T 02026 4 1~3 A,
AT SOOI 5573 LR s R 3

R 19: JEERAFFHWZRANMMEIL (LT %)

2023 2024 202613

& J5 [l 433.23 82.92 375.27 90.41 382.03 82.61 144.52 93.717
HAH 3.43 0.66 3.01 0.73 46.53 10.06 4.90 3.18
PR3 85.81 16.42 36.80 8.87 3391 7.33 4.70 3.05
a7 522.48 100.00 415.08 100.00 462.46 100.00 154.12 100.00

W 1. 20254E M2 R A SR E K SRl B S ELS)R G TRBES R SE A R T2 A M BRI AR SCHR, 4% I ¥ Al
TG A RER, F 45 A B R AR 87 S G 1R 25 7 7 DAAIBR, S IRRT 2RO R 24 20254 K7L 5 RFI14%
N, &JEERL G E77.67%, BLALGEE13.59%, fRHRESS (5 LE8.74%.
PRI R IR, s E bR
XA, ArmE A EITRI S, Wi )REE N 27 S8 a4 B B RS N 25,
FE MRS F2 1) A P A HEN X 3. H R =) R ST S 55 X384 Hh BE ARG, AU 2026 4F 3 H
K, HEMRTE=AEFHAR =B 0 7 m AW LE . HEEE L.

& 20: IERAFTHEMHRBEZRERN T RKEXBAAER TG %)

2023 2024 2025 2026.3

L5 51.59 9.13 IR 4451 847 IR 41.60 8.19 L 75.52 13.23
K 49.86 8.82 Pl 41.72 794  fRE 37.68 7.41 fite 46.21 8.09
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)i 45.69 8.08 LI 41.57 791 ik 37.51 738 L7 46.12 8.08
IS 43.60 771 B 41.14 7.83 WL 37.02 728 W) 42.61 7.46
TR 33.14 586 Wk 37.61 7.16 T 36.98 728 TR 39.79 6.97
Gicyed 29.06 514 WA 33.82 6.44 = 35.92 7.07 = 37.51 6.57
R 28.15 498  fEE 27.01 514 W) 35.69 7.02 ik 37.36 6.54
AN 27.48 486 VLG 27.01 514  VLPG 31.13 6.13 P 30.11 527
ikl 23.50 4.16  WiL 26.57 506 IR 26.16 515 IR 24.76 434
WL 22.69 401 [ 24.70 470  JE 20.53 404 Wb 19.71 3.45
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