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1. Mr. BAI Kun has been appointed as the Vice Chairman with
effect from 30 March 2026. For details, please refer to the
announcement of the Company dated 30 March 2026.

2. Mr. ZHU Lin has been designated as the lead independent
non-executive Director with effect from 30 March 2026. For
details, please refer to the announcement of the Company
dated 30 March 2026.
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Corporate Information
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Financial Highlights
MBHEE

2026 2025
—E=X —E-RF
RMB’ 000 RMB’000
ARET T AREEFTT
(Unaudited) (Unaudited)
For the six months ended 30 June HEANA=+THBIEAEAR (REEZR) (REER)
REVENUE & 1,413,107 933,518
GROSS PROFIT EF 257,547 116,840
PROFIT FOR THE PERIOD AN HA D& A 124,454 30,025
Profit attributable to: FEAE ST -
Owners of the Company VAN/NEIETZ SN 94,334 9,315
Earnings per share attributable to ordinary RAREBREREEA
equity holders of the Company: FEETRAET
AR RMB AR RVMB
Basic and diluted BEARREE 0.107T 0.017T

Revenue of the Group for the six months ended 30 June 2026
amounted to approximately RMB1,413.1 million, representing an
increase of approximately RMB479.6 million or approximately
51.4%, as compared with approximately RMB933.5 million in the
same period of 2025.

Gross profit of the Group for the six months ended 30 June 2026
amounted to approximately RMB257.5 million, representing an
increase of approximately RMB140.7 million or approximately
120.5%, as compared with approximately RMB116.8 million in the
same period of 2025.

Net profit of the Group for the six months ended 30 June 2026
amounted to approximately RMB124.5 million, representing an
increase of approximately RMB94.5 million or approximately
315.0%, as compared with approximately RMB30.0 million in the
same period of 2025.

Basic and diluted earnings per share attributable to ordinary
equity holders of the Company for the six months ended 30 June
2026 amounted to approximately RMBO0.10, representing an
increase of approximately RMB0.09 or approximately 900.0%,
as compared with approximately RMB0.01 in the same period of
2025.

The Board resolved to declare and pay an interim dividend of
HK$0.015 per ordinary share for the six months ended 30 June
2026 (six months ended 30 June 2025: interim dividend RMBO0.015
per ordinary share (equivalent to HK$0.016 per ordinary share)).

REBEE-Z - NFANA=1THIENEAANK
HWAEARE14131BEL R_ZE_RAFREEBY
AREO3ISEHETEMNARKA79.6 B E LI
51.4% o

AREBBE-_ZT_A"FENAZTHLENEANER
HABARK25758EL  RZTE_AFRBHA
R¥116.8EETEMHNARB140.7EELHL
120.5% °

AEBHE-_ZTE-_NFAAAZTHIEANEANFE
FMHOBARBI245F5E T BT AFREHELH
ARBIVCOBETEIMHARKIASHEETHY
315.0% °

ai—7—/\£ﬁ/\ﬂ +E|JJ:/\1.H Z’S jjti%
RiEEEARGEREARNREERANOAEARE
0107 ' B=Z-RFRHAHARE0.017TIE N
AR#0.097T80#7900.0% ©

BEeREMRBE_ST_NFAA=Z1THIEAEA
EREERNHHREFREBRER0.01657T (B
EE-RFRNAZTHIENEAR  PEHBREER
ERERARKO0.015T (TSR EBEERK0.016

JC)) °
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Management Discussion and Analysis
BEEENWER I

PERFORMANCE REVIEW REORE
Operating segment results REDHEE
For the six months ended 30 June 2026 BHEZZ - "FA=+HILAMHEA
Dye and Pigment
agricultural intermediates
Battery chemical and new
materials intermediates materials Total
FRR
BELER AR PR R
Epibvip =’ P R B8 &R k]
Revenue (RMB’000) Was (AE#HTT) 590,741 520,258 302,108 1,413,107
Cost of sales (RMB'000) HEKAN (AREKTFT) 529,705 451,101 174,754 1,155,560
Sales volume (tonnes) SHEBE (1) 53,059 48,193 8,214 109,466
Gross profit margin FEF= 10.3% 13.3% 42.2% 18.2%
Average unit selling price BRI EE
(RMB/tonne) (AR#¥T W) 11,134 10,795 36,780 12,909
For the six months ended 30 June 2025 BHE-_ZT-_RAFAA=+HIEAMEA
Dye and Pigment
agricultural intermediates
Battery chemical and new
materials intermediates materials Total
RELER ARt
B R &R Rk
Revenue (RMB'000) Wz (ARETFT) 234,277 416,520 282,721 933,518
Cost of sales (RMB'000) HEXK (AEEFT) 288,214 371,611 156,853 816,678
Sales volume (tonnes) HESE (1) 24,237 40,229 8,025 72,491
Gross profit margin FEH = -23.0% 10.8% 44.5% 12.5%
Average unit selling price BAUFHERE
(RMB/tonne) (AE#T, W) 9,666 10,354 35,230 12,878

6 TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3&eREHEERA R



Management Discussion and Analysis

For the Review Period, the total revenue of the Group increased
by approximately 51.4% to approximately RMB1,413.1 million (six
months ended 30 June 2025: approximately RMB933.5 million) as
compared with that in the same period of 2025, and the overall
gross profit of the Group increased by approximately 120.5%
period-on-period to approximately RMB257.5 million (six months
ended 30 June 2025: approximately RMB116.8 million). The
period-on-period increase in the overall gross profit was mainly
due to the sales volume and the average unit selling price of iron
phosphate, the major product of the Group’s battery materials
segment, for the six months ended 30 June 2026 increased
significantly as compared with those in the same period of 2025
due to the continuous growth in downstream market demand.
The overall gross profit margin of the Group increased by 5.7
percentage points period-on-period to approximately 18.2% (six
months ended 30 June 2025: approximately 12.5%).

For the Review Period, the profit attributable to owners of the
Company increased by approximately 914.0% period-on-period to
approximately RMB94.3 million (six months ended 30 June 2025:
approximately RMB9.3 million). The profit margin attributable
to owners of the Company increased by 5.7 percentage points
period-on-period to approximately 6.7% (six months ended 30
June 2025: approximately 1.0%).

Battery materials — accounting for approximately 41.8%
of total revenue (six months ended 30 June 2025:
approximately 25.1%)

The Group is one of the major iron phosphate producers in China.
Iron phosphate is mainly used in the production of lithium iron
phosphate, which is the mainstream cathode material for the
production of power lithium batteries and energy storage lithium
batteries.

BEENWNE DM

REIBESRN  REEBEYES f:;:ﬁﬁﬁﬁﬁi
MEB1 4% EHARE1, 413 1BE T (HE
“THEXNAZTHLEAREA Z’])\EM9335§%

TO) ARBEZERBEMNRLLENL120.6%EHA
Ri#kos7 55E T (BEZZE-AFXA=FTHLX
BA : HARK116.8BET) - BEENR LIEM
FERARAEES MR EZE RBBRER
BE T - R"FANAZTHIEANEAMNEE REM
FHEBX THT SR KBEERFER_Z -1
FRRERA - AEEEBERNEKFL EA5.7E
ANMEN18 2% (BEZT-_RAFA=THIR
B £12.5%) °

REEHA - NAFHB AENGRFFR LN
914.0% ZNARKIAIEET (BE_Z = ﬁﬁ/\
A=+HIEAREAR : HARBEIIEHEETL) - AR
HEABERMNERLL EAS 7TEBE DB E46.7%
(BEZZE-_RAFAAZ1THIEAEA  891.0%) °

BiMAR - BB REN.8% (BE=-Z=
FXRA=1THILEXREA : 825.1%)

REBATRHTEMNHMRBEER 2 — - BREE
gﬁﬁﬁ/\ﬁa”iﬁﬁﬁﬁmﬂié CHREEEEES NESE
R ERESE B R IEBA L o
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Management Discussion and Analysis
BEENRR DN

For the Review Period, benefiting from the explosive growth of the
electrochemical energy storage industry, as well as the steady
growth and iterative upgrading of market demand for power
batteries, the market demand for iron phosphate products with
high performance surged. The Group focused on the market of
iron phosphate products with high performance. For the Review
Period, the sales volume and the average unit selling price of
iron phosphate products of the Group increased significantly as
compared with those in the same period of 2025. For the Review
Period, the Group maintained close cooperation with lithium iron
phosphate manufacturers such as Hefei Guoxuan Kehong New
Energy Technology Co., Ltd.* (AEBIE R ZHMeEREHEERAF),
Dangsheng Shudao (Panzhihua) New Material Co., Limited* (& Ft
BE(BRIE)FMEARAQTF), Hefel Rongjie Energy Materials Co.,
Ltd.* (AREEERERMEIE R A F]) and Jiangxi Yiyuan New Energy
Technology Co., Ltd.* (LABERITEEREEBRAFR]) (a subsidiary
of Geely Technology Group Co., Ltd.* (EFIEHEBABER A A)).

For the Review Period, as a result of the increase in the sales
volume and the average unit selling price of iron phosphate
products, the revenue from the battery materials segment of the
Group increased by approximately 152.1% to approximately
RMB590.7 million (six months ended 30 June 2025: approximately
RMB234.3 million) as compared with that in the same period of
2025, accounting for approximately 41.8% (six months ended 30
June 2025: approximately 25.1%) of the Group’s total revenue.

For the Review Period, on the one hand, affected by the
geopolitical conflicts in the Middle East and the shipping situation
in the Strait of Hormuz, the international supply of sulphur
plummeted and its price surged, which directly pushed up
the production cost of phosphoric acid. At the same time, the
downstream demand for phosphoric acid grew strongly. These
two factors together led to a significant increase in the market
price of domestic phosphoric acid, putting considerable pressure
on the production cost of iron phosphate; on the other hand, the
capacity utilization rate of the Group’s iron phosphate production
lines increased significantly, and the increase in production
volume diluted the fixed production costs, which offset the cost
pressure brought by the rise in raw material prices. After offsetting
the impact of the above two factors, the average unit production
cost of the Group’s iron phosphate products for the Review Period
decreased as compared to that in the same period of 2025.
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Management Discussion and Analysis

Under the combined impact of the increase in sales volume,
the increase in the average unit selling price and the decrease
in the average unit production cost of iron phosphate products,
the gross profit of this segment for the Review Period increased
significantly to approximately RMB61.0 million (six months ended
30 June 2025: approximately RMB-53.9 million) as compared with
that in the same period of 2025, while the gross profit margin
increased to approximately 10.3% (six months ended 30 June
2025: approximately -23.0%).

Dye and agricultural chemical intermediates — accounting
for approximately 36.8% of total revenue (six months
ended 30 June 2025: approximately 44.6%)

The Group is the world’'s largest manufacturer of DSD Acid.
DSD Acid is mainly used in the production of optical brightening
agents, and its end applications primarily include brightening
of paper and detergents and brightening elements of bleach for
textile. The Group’s key dye intermediate products also include
4-nitrotoluene-2-sulphonic acid, an intermediate product produced
during the production of DSD Acid, and iron oxide red products,
which are produced during the co-production of iron oxide red
with DSD Acid.

The Group is one of the world’'s three largest mononitrotoluene
manufacturers. PNT, ONT and MNT are collectively referred
to as mononitrotoluene. PNT is the major raw material in the
production of DSD Acid. By commencing its own production of
mononitrotoluene, the Group is able to stabilise the upstream
supply of raw materials. ONT and OT are major raw materials in
the production of herbicides as agricultural chemicals.

BEENWNE DM

EBREEMEEEIN - B THEERAREM
FHEEXARTEMNRRZET - ZRH O
AMEMNR-_ZE-_RAFRAMAAERAZNARE
GlOBEBL(BE—_Z_AFNA=THI@EA :
MARK-539A8T)  ENMXLEAELN10.3% (&
—RFRNAZFBHIEARER : 49-23.0%) °

:I:—?

RERBELCERTER - HEBKFEL36.8%
(BE-B-HEFAAZTHLAEAAR : &
44.6%)

ZISEIF‘%A,’ETEEU(E’JDSD@QEEPE ° DSDEET 2
REIZFRMNEE - KR T 2RAEMARKER

PORA A A B ”EIEJZ - DSDER A+ E B2
RH P RIEMEHERRAEEK - RDSDERMESR
CHATEEENACHAER  hBREERY

TREBEGHNERERM °

AEEBAER=ZK—HERKEEHZ— - PNT
ONTERMNT#EAE—HERRX - PNTREEDSDE
NEBEMH  AEEATEE—HEPXRAEE

ERRM B2 HE o BRI - ONTROTRAEER
¥ ERBREENEZRMA -
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Management Discussion and Analysis
BEBNWR DN

Due to the increase in the sales volume and the increase in the
average unit selling price of dye intermediate products of the
Group during the Review Period as a result of the recovery of
downstream demand, the revenue from dye intermediate products
increased by approximately 17.4% to approximately RMB249.7
million (six months ended 30 June 2025: approximately RMB212.7
million) as compared with that in the same period of 2025.

During the Review Period, the Group vigorously developed
the international market for agricultural chemical intermediate
products and won recognition from internationally renowned
customers. Benefiting from the gradual expansion of overseas
markets, the sales volume of agricultural chemical intermediate
products of the Group increased as compared with that in
the same period of 2025, and the revenue from the products
increased by approximately 32.8% to approximately RMB270.6
million (six months ended 30 June 2025: approximately RMB203.8
million) as compared with that in the same period of 2025.

The total revenue of this segment for the Review Period increased
by approximately 24.9% to approximately RMB520.3 million (six
months ended 30 June 2025: approximately RMB416.5 million)
as compared with that in the same period of 2025, accounting for
approximately 36.8% of the Group’s overall revenue (six months
ended 30 June 2025: approximately 44.6%).

For the Review Period, the overall gross profit of this segment
increased by approximately 54.1% to approximately RMB69.2
million (six months ended 30 June 2025: approximately RMB44.9
million), and the gross profit margin increased by approximately
2.5 percentage points to approximately 13.3% (six months ended
30 June 2025: approximately 10.8%).
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Management Discussion and Analysis

Pigment intermediates and new materials — accounting for
approximately 21.4% of total revenue (six months ended 30
June 2025: approximately 30.3%)

The Group is the world’s largest manufacturer and distributor of
the high-performance pigment intermediate DMSS. The Group is
also a main manufacturer of DMAS, a food additive intermediate,
and DIPS, a high-performance pigment intermediate, in the world.
The above high-performance pigment intermediate products are
mainly used in the production of end products such as printing
inks, food additives, automobile paints and coatings. BPDA, a new
product of the Group, is an important monomer for the production
of new material polyimide.

During the Review Period, the Group’s pigment intermediates and
new materials segment performed steadily, maintaining a strong
market position, and the sales volume of products and the revenue
of this segment increased as compared with that in the same
period of 2025. For the Review Period, revenue generated from
the pigment intermediates and new materials segment increased
by approximately 6.9% to approximately RMB302.1 million (six
months ended 30 June 2025: approximately RMB282.7 million)
as compared with that in the same period of 2025, accounting
for approximately 21.4% of the Group’s total revenue (six months
ended 30 June 2025: approximately 30.3%).

For the Review Period, the overall gross profit of this segment
increased by approximately 1.2% to approximately RMB127.4
million (six months ended 30 June 2025: approximately RMB125.9
million) and the gross profit margin of this segment decreased
slightly by approximately 2.3 percentage points to approximately
42.2% (six months ended 30 June 2025: approximately 44.5%),
remaining relatively stable.

BEENWNE DM

BERTEEEHME - hEBWEN21.4% (B
ZZE_HEARA=THIEAEA : £#30.3%)
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Management Discussion and Analysis
BEENRR DN

EXPORT

For the Review Period, the export revenue of the Group amounted
to approximately RMB265.7 million, representing an increase
of approximately RMB58.0 million or approximately 27.9% as
compared with the export revenue of approximately RMB207.7
million in the same period of 2025. The increase in export revenue
of the Group was mainly due to an increase in the export sales
volume of dye and agricultural chemical intermediate products to
India and Germany.

For the Review Period, the export revenue accounted for
approximately 18.8% of the total revenue as compared with
approximately 22.2% in the same period of 2025.

BUSINESS OUTLOOK

During the Review Period, China's economy continued its
generally stable development trend towards innovation and
optimization, and the accelerated conversion of new and old
driving forces became a distinct feature of economic operation.
During the Review Period, China’s real economy continued to
grow, with artificial intelligence (“Al"), new energy and high-end
equipment driving the upgrading of the entire industry chain;
foreign trade grew against the trend, export resilience continued
to be demonstrated, and the trade structure was continuously
optimized. During the Review Period, the global economy was
at an intersection of low-speed growth and high uncertainty. The
continuous escalation of geopolitical risks in the Middle East,
Russia and Ukraine, the fluctuation of energy prices and the
escalation of trade protectionism dragged down global economic
recovery, while the rapid growth of the global Al industry became
a key driving force for global economic growth.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&3&eREHEERA R
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Management Discussion and Analysis

During the Review Period, the domestic battery materials industry
emerged from the previous adjustment cycle of continuous
price competition and sluggish profitability, ushering in a
highly prosperous stage of upward resonance in both power
and energy storage tracks, and realizing a favorable pattern
of simultaneous recovery in volume and price and continuous
structure optimization across the entire industry. With the steady
penetration of the new energy vehicle market and the continuous
release of overseas export demand, the production and sales of
power batteries maintained steady growth. Meanwhile, the energy
storage industry experienced explosive volume expansion, driven
by two key demand sources: (i) the rapid growth of energy storage
demand in the traditional power generation sector, and (ii) the
significantly increased energy storage demand from Al computing
centers, becoming the core increment driving industry growth.
With the accelerated iterative upgrading of battery technology and
the accelerated clearance of inefficient and outdated capacity
in the industry, market share and capacity resources continued
to concentrate towards enterprises with technological and scale
advantages. The Group’s high-performance iron phosphate
products saw robust demand, capacity utilization continued to rise
and product selling prices steadily recovered. Coupled with the
decrease in production costs brought by scaled production, the
overall profitability level of the Group’s battery materials segment
achieved significant recovery and improvement. In order to
achieve steady development and further meet the market demand
for high-performance iron phosphate products, the Group's
capacity expansion plan for the Cangzhou Factory (expanding
the 30,000 tonnes/year production line to 70,000 tonnes/year)
proceeded as scheduled, and the newly added capacity is
expected to be released before the end of 2026. Upon completion
of the capacity expansion of Cangzhou Factory, together with the
existing 70,000 tonnes/year iron phosphate production line at the
Dongying Factory, the total capacity of the Group’s iron phosphate
products will reach 140,000 tonnes/year.

EEENWR DT

BIEEHIA - EAENMEHTEEHASEBEERA
% BREROFAREY DXk H - HEEESE
HIFAENEEREE  BR2TEXEBRLE
B EEBEELCORITRRE -BEHERAED
BETEEE  BIINOBTRSEER  BHSHE
HRFBEEER - MR - ETEDRERER
WE HBERHDETBRERAMAZTRIE : ()/EH
BEREFETRREER  R()AIE DO
ERANBEE  KABNESHEERENROEE - 5
BTN R AL - (TEEVCERER IR
B - MIBHE - ERERSERAGHRITERE
BENCEED  AEESMEMBREERT A
B ERFIARBEES  EREEESEA B
MRRAEESROEERA TR  AEEE M
RABRERFKTERPHEBELERS - ABHES
BERRE—FHETBESHEMBREERNS
ko AREEEA N TRRIEE TS (30,000, F4
ERIEEZT70,0000F /F) EA#ST « FNIGEELTE
HR T FEIER - AN IRBEZKE
EREL TIMIRA 70,0000/ FRBEAER K
& BB BL S EE R AR EE RE S EE 51 140,000 4F -

INTERIM REPORT 2026 HHA¥R®E

13



14

Management Discussion and Analysis
BEENRR DN

In order to seize the development opportunities in the new energy
battery materials market, optimize the industrial layout of iron
phosphate of the Group, and enhance the market competitiveness
of the battery materials segment of the Group, on 6 August
2026, Shandong TNM entered into a joint venture agreement with
Fujian Zijin Lithium Materials Technology Co., Ltd.* (f@8 2K &48
TTMEEREBRAR]) (“Zijin Lithium”, being an indirect wholly-
owned subsidiary of Zijin Mining Group Company Limited* (%
SEEXEEERMBERAT) (“Zijin Mining”)) to jointly establish
Fujian Tsaker Zijin New Materials Co., Ltd.* (f8 B EX&HM A
AHBRAR]) (“Tsaker Zijin New Materials”, which will be owned
as to 55.00% and 45.00% by Shandong TNM and Zijin Lithium,
respectively). Tsaker Zijin New Materials will integrate the
respective advantageous resources of the contracting parties,
leverage the Group’s advantages in iron phosphate production
processes, technological research and development and
operation management, as well as the capital advantages of Zijin
Mining, and carry out expansion and upgrading relying on the
existing 20,000 tonnes/year iron phosphate production line of Zijin
Lithium. The initial plan is to increase the production capacity of
the existing facility to an annual output of 100,000 tonnes of iron
phosphate products, and the production capacity will be further
expanded in due course based on future market demand, so as
to meet the future development needs of the new energy battery
materials market. The Company is fully confident in the long-term
high-quality development of its battery materials segment.

During the Review Period, the Group’s dye and agricultural
chemical intermediates segment broke through the adverse trend,
with product sales volume, revenue and gross profit all recording
varying degrees of growth as compared with those in the same
period of 2025. This was attributable to the Group’s proactive
measures and active response in the face of external pressure.
Leveraging the market competitiveness accumulated through
years of deep cultivation in the industry, the Group continuously
optimized production processes, upgraded product quality and
consolidated the customer service system to maintain long-term
and stable cooperation, while flexibly adjusting pricing strategies
and strictly controlling production costs. At the same time, the
Group increased resource investment in market expansion and
actively developed overseas markets. Relying on the stable
quality and cost advantages of its own products, the Group won
recognition from a number of internationally renowned customers,
consolidating the core competitiveness of the segment in an all-
round way.
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Management Discussion and Analysis

During the Review Period, the market performance of the
Group’s pigment intermediates and new materials segment
remained steady, and the sales volume and revenue of the
segment recorded a steady increase as compared to those in
the same period of 2025. During the Review Period, new material
polymerized monomer BPDA products achieved stable production
and continuous supply, the product quality was recognized by
downstream customers, and the overseas customer base of the
products gradually expanded. During the Review Period, the plan
of the proposed transfer of listing of Tsaker Technology to the
Beijing Stock Exchange (the “BSE”) in China was successfully
completed. Tsaker Technology successfully completed its
public offering on the BSE (the “Public Offering”) and the
related strategic placement plan. The total amount of proceeds
of the Public Offering amounted to approximately RMB241.48
million, and the net proceeds (after deducting related expenses)
amounted to approximately RMB210.33 million. The shares of
Tsaker Technology were officially listed on the BSE on 8 June
2026. The Group realized a dual-market layout in the capital
market, opened up domestic and overseas dual financing
channels, and built a solid capital foundation for the long-term
high-quality development of the Group.

Looking ahead, amid a complex and fast-evolving domestic and
global environment where opportunities and challenges are deeply
intertwined, the Group remains committed to prudent operations.
We will continue to drive synergies across our business segments,
fostering integrated empowerment. Guided by a steadfast focus
on R&D and innovation, we will accelerate technological iteration
and process optimization to reinforce our competitive edge.
At the same time, we will consolidate and deploy resources
and operational expertise across all segments to unlock the
Group’s full internal growth potential. Looking forward, we remain
dedicated to a sustainable development trajectory — anchoring our
foundation with operational resilience and exploring new frontiers
through technological innovation — thereby consistently fueling our
high-quality and long-term growth.

* English translation name is for identification purpose only
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FINANCIAL REVIEW
Revenue and gross profit

During the Review Period, the revenue of the Group amounted to
approximately RMB1,413.1 million, representing an increase of
approximately RMB479.6 million or an increase of approximately
51.4% as compared with approximately RMB933.5 million in the
same period of 2025. The gross profit amounted to approximately
RMB257.5 million, representing an increase of approximately
RMB140.7 million or increase of approximately 120.5% as
compared with approximately RMB116.8 million in the same period
of 2025. During the Review Period, the Group’s gross profit margin
was approximately 18.2%, as compared with approximately 12.5%
in the same period of 2025.

Net profit and net profit margin

During the Review Period, the net profit of the Group was
approximately RMB124.5 million, representing an increase of
approximately RMB94.5 million or an increase of approximately
315.0% as compared with approximately RMB30.0 million in the
same period of 2025. During the Review Period, the net profit
margin of the Group was approximately 8.8%, as compared with
approximately 3.2% in the same period of 2025.

Selling and distribution expenses

During the Review Period, selling and distribution expenses
amounted to approximately RMB8.4 million, remaining relatively
stable as compared with approximately RMB9.0 million in the
same period of 2025.

During the Review Period, selling and distribution expenses

represented approximately 0.6% of the Group’s revenue (six
months ended 30 June 2025: approximately 1.0%).
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Administrative expenses

During the Review Period, administrative expenses amounted
to approximately RMB76.9 million, representing an increase of
approximately RMB6.6 million as compared with approximately
RMB70.3 million in the same period in 2025. The increase in
administrative expenses was mainly attributable to an increase in
the research and development expenses of the Group’s pigment
intermediates and new materials segment during the Review
Period.

During the Review Period, administrative expenses represented
approximately 5.4% of the Group’s revenue (six months ended 30
June 2025: approximately 7.5%).

Finance costs

During the Review Period, finance costs amounted to
approximately RMB15.2 million, representing a decrease of
approximately RMB2.5 million as compared with approximately
RMB17.7 million in the same period in 2025. The decrease
in finance costs was mainly attributable to a decrease in the
interest recognized on the relevant repurchase obligations, as the
repurchase rights granted when Tsaker Technology introduced
investors in 2024 became void ab initio in accordance with the
agreements upon the successful completion of the listing of
Tsaker Technology on the BSE during the Review Period.

Exchange (losses)/gains, net

During the Review Period, the net exchange losses amounted to
approximately RMB3.7 million as compared with the net exchange
gains of approximately RMBO0.7 million in the same period in 2025,
which was mainly attributable to fluctuations in the exchange rate
of RMB against USD.
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Income tax expense

The subsidiaries of the Company in the PRC are generally
subject to the PRC enterprise income tax at a rate of 25%.
Tsaker Technology is subject to the enterprise income tax at a
preferential rate of 15% due to the possession of a high-tech
enterprise certificate. The Hong Kong subsidiary of the Company
is subject to the two-tier tax regime, i.e., the first HK$2 million of
assessable profits earned will be taxed at half of the current Hong
Kong profits tax rate (i.e., 8.25%), and the remaining assessable
profits will continue to be taxed at 16.5%. The Singapore
subsidiary of the Company is generally subject to the Singapore
enterprise income tax at a rate of 17%.

During the Review Period, income tax expenses amounted to
approximately RMB29.3 million, representing an increase of
approximately RMB26.5 million as compared with approximately
RMB2.8 million in the same period of 2025. The increase in
income tax expense was mainly attributable to the increase
in profit before tax of the Group during the Review Period as
compared with that in the same period of 2025.

Cash flows

During the Review Period, the Group’s net cash outflows from
operating activities were approximately RMB137.1 million, while
the Group recorded the net cash inflows from operating activities
of approximately RMB69.9 million in the same period of 2025,
which was mainly due to an increase in the proportion of sales
collections through notes receivable of the Group during the
Review Period, and in accordance with the Accounting Standards
for Business Enterprises, such sales collections were not included
in cash inflows from operating activities.

During the Review Period, the Group’'s net cash outflows
from investing activities were approximately RMB50.3 million,
representing an increase of approximately RMB31.5 million as
compared with the net cash outflows from investing activities of
approximately RMB18.8 million in the same period in 2025, which
was mainly attributable to an increase in the Group’s investment in
fixed assets.
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During the Review Period, the Group’s net cash inflows from
financing activities were approximately RMB413.8 million, while
the Group recorded the net cash outflows of approximately
RMB18.0 million from financing activities in the same period
of 2025, which was mainly attributable to (i) the successful
completion of the Public Offering and related strategic placing
plan on the BSE by Tsaker Technology during the Review Period,
resulting in the inflow of proceeds from the newly issued shares;
and (i) an increase in bank borrowings and other borrowings
during the Review Period.

TREASURY POLICY

The Group has adopted a prudent financial management
approach towards its treasury policy and thus maintained a
healthy liquidity position throughout the Review Period. To manage
liquidity risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can meet its funding
requirements from time to time.

LIQUIDITY AND CAPITAL STRUCTURE

During the Review Period, the daily working capital of the
Group was primarily derived from internally generated cash
flow from operations and bank borrowings. As at 30 June 2026,
the Group had cash and cash equivalents of approximately
RMB558.3 million, which included approximately RMB423.4
million denominated in RMB and approximately RMB134.9 million
denominated in other currencies (USD, HKD and SGD) (31
December 2025: approximately RMB335.9 million, which included
approximately RMB262.2 million denominated in RMB and
approximately RMB73.7 million denominated in other currencies
(USD, HKD and SGD)). As at 30 June 2026, the Group had
restricted cash of approximately RMB2.6 million denominated
in RMB (31 December 2025: approximately RMB5.1 million
denominated in RMB).
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As at 30 June 2026, the Group had interest-bearing bank
and other borrowings of approximately RMB453.2 million, all
denominated in RMB with interest rate of 2.2% to 4.3% per
annum (31 December 2025: approximately RMB344.2 million,
all denominated in RMB with interest rate of 2.8% to 8.32% per
annum), of which (i) approximately RMB453.2 million shall be
repayable within one year (31 December 2025: approximately
RMB327.6 million shall be repayable within one year, and
approximately RMB16.6 million shall be repayable in the second
year); and (ii) all bore fixed interest rates (31 December 2025: all
bore fixed interest rates).

During the Review Period, the Group did not use any risk hedging
instrument or have any borrowing or hedge in its foreign currency
investment.

GEARING RATIO

As at 30 June 2026, the Group’s gearing ratio was approximately
18.9% as compared with approximately 17.8% as at 31 December
2025, which is calculated as interest-bearing bank and other
borrowings at the end of the period divided by total equity.

CURRENT ASSETS

As at 30 June 2026, total current assets of the Group amounted
to approximately RMB2,110.8 million (31 December 2025:
approximately RMB1,507.3 million), primarily consisting of
inventories of approximately RMB367.1 million (31 December
2025: approximately RMB326.4 million),
receivable of approximately RMB1,129.9 million (31 December
2025: approximately RMB782.2 million), prepayments and other
receivables of approximately RMB44.1 million (31 December
2025: approximately RMB48.3 million), cash and cash equivalents
of approximately RMB558.3 million (31 December 2025:
approximately RMB335.9 million), restricted cash of approximately
RMB2.6 million (31 December 2025: approximately RMB5.1
million), and financial assets at FVPL of approximately RMB8.8
million (31 December 2025: approximately RMB9.4 million).
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INVENTORIES

Inventories of the Group mainly include raw materials, work-in-
progress and finished products. The turnover days for inventories
were 54 days during the Review Period, while those for the year
ended 31 December 2025 were 64 days. The decrease in such
turnover days was mainly attributable to the accelerated inventory
turnover resulting from the continuous increase in the production
and sales volumes of the Group’s products, which was driven
by the growth in market demand during the Review Period.
The Group has focused on daily inventory management, and
made reasonable arrangements for business processes such as
procurement, production and sales to ensure that inventories are
maintained at a reasonable level.

TRADE AND NOTES RECEIVABLE

As at 30 June 2026, trade and notes receivable of the Group were
approximately RMB1,129.9 million in aggregate, representing an
increase of approximately RMB347.7 million as compared with
approximately RMB782.2 million in aggregate as at 31 December
2025, which was mainly attributable to (i) the increase in trade
receivables driven by a significant increase in the sales revenue
of the Group during the Review Period; and (ii) an increase in
bank acceptance bills endorsed but not yet due at the end of the
Review Period as compared to the beginning of the period.

The turnover days for trade and notes receivable were 122 days
during the Review Period while those for the year ended 31
December 2025 were 165 days. The decrease in turnover days
was primarily attributable to the shortened credit period for major
customers of the battery materials segment, resulting in the
accelerated turnover of trade receivables.

PREPAYMENTS AND OTHER RECEIVABLES

As at 30 June 2026, prepayments and other receivables of
the Group were approximately RMB44.1 million in aggregate,
representing a decrease of approximately RMB4.2 million as
compared with those of approximately RMB48.3 million in
aggregate as at 31 December 2025.
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CURRENT LIABILITIES

As at 30 June 2026, total current liabilities of the Group
amounted to approximately RMB1,593.7 million (31 December
2025: approximately RMB1,330.4 million), primarily consisting of
trade and bills payables of approximately RMB522.9 million (31
December 2025: approximately RMB431.6 million), other payables
and accruals and contract liabilities of approximately RMB349.1
million (31 December 2025: approximately RMB298.8 million),
interest-bearing bank and other borrowings of approximately
RMB453.2 million (31 December 2025: approximately RMB327.6
million), and income tax payables of approximately RMB25.0
million (831 December 2025: approximately RMB18.4 million).

TRADE AND BILLS PAYABLES

The turnover days for trade and bills payables were 74 days
during the Review Period while those for the year ended 31
December 2025 were 87 days. The decrease in turnover days was
primarily attributable to a decrease in the Group’s purchases from
suppliers with longer credit periods.

OTHER PAYABLES AND ACCRUALS AND
CONTRACT LIABILITIES

As at 30 June 2026, other payables and accruals and contract
liabilities of the Group were approximately RMB349.1 million in
aggregate, representing an increase of approximately RMB50.3
million as compared with approximately RMB298.8 million in
aggregate as at 31 December 2025, mainly due to an increase in
endorsed and transferred bank acceptance bills that have not yet
matured as compared to the beginning of the period.

PLEDGE OF ASSETS

As at 30 June 2026, certain of the Group’s property, plant and
equipment and right-of-use assets with net carrying amounts of
approximately RMB249.8 million (31 December 2025: property,
plant and equipment and right-of-use assets amounted to
approximately RMB131.0 million) were pledged to secure bank
and other borrowings and bank facilities granted to the Group.
The increase in net pledged assets was mainly attributable to an
increase in the Group’s bank borrowings and other borrowings
during the Review Period.
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Management Discussion and Analysis

MATERIAL ACQUISITIONS, DISPOSALS AND
SIGNIFICANT INVESTMENT

Save as disclosed above regarding the completion of the Public
Offering and the related strategic placement plan on the BSE
by Tsaker Technology during the Review Period, which resulted
in a decrease of the Company’s shareholding interest in Tsaker
Technology from 67.99% to 60.41%, there were no other material
acquisitions, disposals (including material acquisitions and
disposals of subsidiaries, associates and joint ventures) or
significant investment of the Group for the six months ended 30
June 2026.

CAPITAL COMMITMENTS

For details of the Group’s capital commitments, please refer to
note 20 to the financial statements in this report.

FUTURE PLANS FOR MATERIAL INVESTMENT OR
CAPITAL ASSETS

During the Review Period, Tsaker Technology successfully
completed the Public Offering on the BSE and the related strategic
placement plan, and its shares were officially listed on the BSE
on 8 June 2026. The total amount of proceeds of the Public
Offering amounted to approximately RMB241.48 million, and the
net proceeds (after deducting related expenses) amounted to
approximately RMB210.33 million. As at 30 June 2026, none of the
net proceeds had been utilised, and the unutilised net proceeds
will be applied for the intended purposes as disclosed in the
circular of the Company dated 12 May 2025 in accordance with
the actual progress of the relevant projects. For further details
of Tsaker Technology’s Public Offering and related strategic
placement plan, please refer to the circular of the Company dated
12 May 2025 and the announcements of the Company dated 18
June 2025, 3 March 2026, 10 March 2026, 4 May 2026, 26 May
2026, 29 May 2026 and 4 June 2026.

On 6 August 2026, Shandong TNM and Zijin Lithium entered into a
joint venture agreement, pursuant to which the parties established
the joint venture company, Tsaker Zijin New Materials, which
intends to lease the existing iron phosphate production line of Zijin
Lithium and carry out expansion and upgrading. As at the date of
this report, negotiations between Shandong TNM and Zijin Lithium
in relation to such further leasing arrangements are still on-going.
The funding requirement is expected to be sourced from the
Group’s internal resources and/or bank borrowings. For further
details of the establishment of the joint venture company and its
business cooperation model, please refer to the announcement of
the Company dated 6 August 2026.
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Save as mentioned above, as at 30 June 2026 and the date of this
report, the Group had no other plans for material investment or
acquisition of capital assets.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 June 2026 (31 December 2025: nil).

FOREIGN EXCHANGE RISK

Foreign exchange risk refers to the risk of loss caused by
fluctuation in exchange rate. The foreign exchange risk of the
Group is mainly related to its operating activities. The operation of
the Group may be affected by the future fluctuation in exchange
rate. The Group is closely monitoring the impact of changes in
currency exchange rates on the Group’s foreign exchange risk.

The Group currently does not have any hedging policy for foreign
currency in place. However, the Board will remain alert to any
foreign currency risk and, if necessary, consider hedging any
potential material foreign currency risk.

EMPLOYEES AND REMUNERATION POLICIES

The Group has completed the establishment of human resources
policies and systems for effective management in all aspects, and
provides incentives and rewards through a reasonable incentive
system. It also provides various training plans such as internal
and external training and public courses for employees to create
a learning-oriented group organization.

The remuneration package offered to the employees (including
Directors) is in line with their duties and the prevailing market
trend. Employee benefits, including rewards, training plans,
pension, medical coverage and provident funds, etc., are also
provided to employees of the Group.

As at 30 June 2026, the Group had 2,154 employees (as at 30
June 2025: 2,098) in aggregate.

For the six months ended 30 June 2026, the total staff costs of the
Group (including wages, bonuses, social insurances and housing
provident funds) amounted to approximately RMB133.7 million (six
months ended 30 June 2025: approximately RMB129.0 million).
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Management Discussion and Analysis

EVENTS SUBSEQUENT TO THE REVIEW PERIOD

Save as disclosed in note 23 to the financial statements in this
report, the Group did not have any other significant subsequent
events from 30 June 2026 and up to the date of this report.

INTERIM DIVIDEND

Having considered the capital requirements for the future potential
capacity expansion of the Group’s iron phosphate production
lines, the share repurchase plan and other capital arrangements,
the Board has resolved to declare and pay an interim dividend
of HK$0.015 per ordinary share (the “Interim Dividend”) (six
months ended 30 June 2025: interim dividend of RMB0.015 per
ordinary share (equivalent to HK$0.016 per ordinary share)) for
the six months ended 30 June 2026. The Interim Dividend shall
be paid on 27 November 2026 (Friday) to the shareholders of the
Company whose names appear on the register of members of the
Company on 15 September 2026 (Tuesday).

As at the date of this report, the Company did not have any
treasury shares or repurchased shares subject to cancellation.
Based on the total number of issued shares of 967,884,500
shares as of the date of this report, the total amount of the Interim
Dividend amounted to approximately HK$14,518,000.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from 10
September 2026 (Thursday) to 15 September 2026 (Tuesday),
both days inclusive, in order to determine the identity of the
shareholders of the Company who are entitled to receive the
Interim Dividend, during which period no share transfers will be
registered. To qualify for the Interim Dividend, all transfer forms
accompanied by the relevant share certificates must be lodged
for registration with the Company’s branch share registrar, Tricor
Investor Services Limited, at 17/F, Far East Finance Centre,
16 Harcourt Road, Hong Kong, not later than 4:30 p.m. on 9
September 2026 (Wednesday).

ROUNDING

Certain amounts and percentage figures included in this
report have been subject to rounding adjustments. Any minor
discrepancies between the figures included in this report and
related calculations or the figures in the financial statements are
due to rounding.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

Corporate Governance Practices

The Company is committed to maintaining and promoting high
standards of corporate governance, which is essential to the
Group’s development and protection of the interests of its
shareholders. The Company has adopted the relevant code
provisions of the Corporate Governance Code as the basis for its
corporate governance practices.

For the six months ended 30 June 2026, the Company
has complied with all the code provisions of the Corporate
Governance Code set out therein, except for code provision C.2.1
in Part 2 of the Corporate Governance Code.
with code provision C.2.1 in Part 2 of the Corporate Governance
Code, the roles of chairman and chief executive officer should be
separate and should not be performed by the same individual.
The Company deviates from the code provision C.2.1 because
Mr. GE Yi performs both the roles of the chairman and the chief
executive officer of the Company. Since Mr. GE Yi has been with
the Group for many years, he has a thorough understanding of
the Group’s business, management, customers and products.
With his extensive experience in the business operation and
management, the Board believes that vesting the two roles in the
same individual, i.e., Mr. Ge Yi, provides the Company with strong
and consistent leadership and facilitates effective implementation
and execution of the Group’s business decisions and strategies,
and is beneficial to the business prospects and management of
the Company as a whole.

In accordance
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Under the leadership of Mr. GE Yi, the Board is and has been
able to work effectively and performs its responsibilities with key
and appropriate issues discussed in a timely manner. In addition,
all major decisions are made in consultation with members of
the Board and relevant Board committees, and there are three
independent non-executive Directors on the Board offering
independent perspectives. The Board is therefore of the view
that there are adequate safeguards in place to ensure sufficient
balance of powers and authorities between the Board and the
management of the Company. To maintain a high standard of
corporate governance practices of the Company, the Board
shall nevertheless review the effectiveness of the structure and
composition of the Board from time to time in light of prevailing
circumstances.

The Board is of the view that the Company has complied with
all the applicable code provisions set out in the Corporate
Governance Code during the Review Period. The Board will
continue to review and monitor the corporate governance
practices of the Company with the aim of maintaining a high
standard of corporate governance.

Compliance with the Model Code for Securities Transactions
by Directors

The Company has adopted the Model Code as its code of
conduct regarding dealings in the securities of the Company by
the Directors and the Group’s employees who, because of his/
her office or employment, are likely to possess inside information.
Specific enquiries have been made by the Company to all the
Directors and all of the Directors have confirmed that they have
complied with the Model Code during the Review Period. No
incident of non-compliance of the Model Code by the employees
was identified by the Company during the Review Period.
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Audit Committee and Review of Financial Statements

The Board has established the Audit Committee according to the
Listing Rules, which comprises three independent non-executive
Directors, namely Mr. ZHU Lin (chairman), Mr. YU Miao and Ms.
LU Xin.

The unaudited interim financial statements of the Group for the
six months ended 30 June 2026 have been reviewed by the Audit
Committee. Confucius International CPA Limited (“Confucius
International”), the independent auditor of the Company,
conducted an independent review on the interim financial
information of the Group for the six months ended 30 June 2026
in accordance with Hong Kong Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”.

CHANGES IN INFORMATION OF DIRECTORS AND/OR
SENIOR MANAGEMENT

Mr. Bai Kun, being the executive Director, has resigned as an
independent non-executive director, the chairman of the audit
committee and a member of the remuneration committee of
QingSong Health Corporation, a company listed on the Stock
Exchange (stock code: 2661), since 17 April 2026.

Saved as disclosed above, since the publication of the annual
report 2025 and up to the date of this report, there was no other
change of information of each of the Directors or chief executives
of the Company that is required to be disclosed under Rule
13.51B(1) of the Listing Rules.
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Directors’ and Chief Executives’ Interests and Short
Positions in Shares, Underlying Shares and Debentures

As at 30 June 2026, the interests and short positions of the
Directors and chief executives of the Company in the Shares,
underlying Shares and debentures of the Company or its
associated corporations (as defined in Part XV of the SFO),
which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions, which they were taken
or deemed to have under such provisions of the SFO), or were
required, pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code,
are set out as follows:

(i) Interest in the Shares and Underlying Shares of the
Company
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Approximate

Number of ordinary percentage of

Name of Director Nature of interest shares held® shareholding®
EEE8 EantE BHEZRERHEY REMYBI L
GE Vi Interest in a controlled corporation 133,337,750 (L)® 13.78%
XX RRIEGEE R (IFE)®
Interest of other parties to an agreement 400,013,250 (L)* 41.33%
required to be disclosed under
section 317 of the SFO/Interest of
children under 18/Interest of spouse
BEES LB BKRMNEITIR (FFE)@®
BTHBEBRGREMS TR R
18BR A T F i/ BB s
FONTAINE Alain Beneficial owner 186,776 (L) 0.02%
Vincent EmEAA (F8)
PAN Deyuan Beneficial owner 4,520,000 (L) 0.47%
BIEIR B A (#78)
Interest in a controlled corporation 65,187,000 (L)® 6.73%
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The letter “L” denotes long position in the Shares.

As at 30 June 2026, the total number of issued Shares
was 967,884,500 Shares.

These Shares represent Shares held by Cavalli which
is wholly-owned by Mr. GE Yi, and Mr. GE Yi is deemed
to be interested in the same pursuant to the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting
right transfer deed with Hero Time Ventures Limited,
Radiant Pearl Holdings Limited and Star Path Ventures
Limited. Pursuant to the voting right transfer deed, the
voting rights of each of Hero Time Ventures Limited,
Radiant Pearl Holdings Limited and Star Path Ventures
Limited in the Shares were transferred to Mr. GE Yi.
As such, Mr. GE Yi is deemed to be interested in
133,337,750 Shares (long position) which each of Hero
Time Ventures Limited, Radiant Pearl Holdings Limited
and Star Path Ventures Limited is interested in (i.e.,
in aggregate 400,013,250 Shares) as at 30 June 2026
pursuant to section 317 of the SFO.

Mr. GE Vi, as the spouse of Ms. QI Lin, is deemed to be
interested in the Shares which Ms. QI Lin is interested
in or deemed to be interested in under the SFO. For
details of Ms. Ql’s interests, please refer to notes 3, 4
and 5 in the section headed “Substantial Shareholders’
Interest and Short Positions in Shares and Underlying
Shares” of this interim report.

Each of Mr. GE Chengyu and Ms. GE Chenghui is a
child under the age of 18 of Mr. GE Yi. Mr. GE Yi is
deemed to be interested in the Shares which each of
Mr. GE Chengyu and Ms. GE Chenghui is interested
in or deemed to be interested in under the SFO. For
details of Mr. GE Chengyu and Ms. GE Chenghui’s
interests, please refer to notes 6, 7, 8 and 9 in the
section headed “Substantial Shareholders’ Interest and
Short Positions in Shares and Underlying Shares” of
this interim report.

These Shares represent Shares held by New Roslyn
Limited which is wholly-owned by Mr. PAN Deyuan,
and Mr. PAN Deyuan is deemed to be interested in the
same pursuant to the SFO.
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(ii) Interest in the Associated Corporations of the Company (ii) AR BB EE P R
Approximate
percentage of
Number of shareholding in
ordinary the associated
Name of Director Name of associated corporations Nature of interest shares held corporations
R EE R R
ExEB HEEB A e BFEEERYE BRBEI
PAN Deyuan Hebei Tsaker New Materials Beneficial owner 2,521,008 3.52%

Technology Company Limited

EIER IR BB RER D BRAF EsBEAA

Save as disclosed above, as at 30 June 2026, none of
the Directors or chief executives of the Company had any
interests or short positions in the Shares or underlying
Shares or debentures of the Company or any of its
associated corporations (as defined in Part XV of the SFO),
which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions
of the SFO), or were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein, or
were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.

Directors’ Rights to Acquire Shares or Debentures

No arrangement has been made by the Company or any of its
subsidiaries for any Director to acquire benefits by means of the
acquisition of Shares in or debentures of the Company or any
other body corporate during and as at the end of the Review
Period, and no rights to any share capital or debt securities of
the Company or any other body corporate were granted to any
Director or their respective spouse or children under 18 years of
age, nor were any such rights exercised during the Review Period.
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Substantial Shareholders’ Interest and Short Positions in
Shares and Underlying Shares

As at 30 June 2026, to the knowledge of the Directors, the
following persons (other than the Directors or chief executives of
the Company) had an interest or a short position in the Shares
or underlying Shares which were required to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and recorded in the register of the Company maintained

FERRRBROREBROPOESR AR

RIZEZREXNA=TH BREFHAMA - TIAL
(WHEBERARBRZSITHAER) R S HE K
DHRREREREB(EFEAEKERIDEXVEHE2RIN
WAMARAFEBVEBLRNEARAARB(ERR
HBEED) FIB6IEATHEFZERMAZEEIOR

PEN

=

under Section 336 of the SFO:

Number of ordinary

Approximate
percentage of

Name of Shareholder Capacity/Nature of interest shares held® shareholding®
REREE B EmtE BFEEBERHEAO REHMYB DL
Cavalli Beneficial owner 133,337,750 (L) 13.78%
EmfEE A (478)
Ql Lin Interest of spouse 133,337,750 (L)® 13.78%
E=S7) JiRNEL (FR)®
Interest in a controlled corporation 133,337,750 (L)@ 13.78%
RRIEHEE R (FFE)@®
Interest of children under 18 266,675,500 (L)® 27.55%
AR 18R F X H 2 (FR)®
GE Chengyu Interest in a controlled corporation 133,337,750 (L)©® 13.78%
B RRIEHEE R (iFE)®
GE Chenghui Interest in a controlled corporation 133,337,750 (L) 13.78%
X R EE R (FR)™
Hero Time Corporate Interest in a controlled corporation 133,337,750 (L)® 13.78%
Management Pte. Ltd. RSP EE#ER (FE)®
Star Path Corporate Interest in a controlled corporation 133,337,750 (L)© 13.78%

Management Pte. Ltd.

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE#seREHEBER AT

R EE S
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Approximate

Number of ordinary percentage of
Name of Shareholder Capacity/Nature of interest shares held® shareholding®
REEB B EntE BHEZREREEY REMYB DL
Hero Time Beneficial owner 133,337,750 (L) 13.78%
Ventures Limited
BB AR AT EmfEE A (478)
Interest of other parties to an agreement 400,013,250 (L)1 41.33%
required to be disclosed under
section 317 of the SFO
BIEES MG GRMNE3T7 IR (FR) o
BTHE 2 AR E M PR e
Star Path Ventures Limited Beneficial owner 133,337,750 (L) 13.78%
BRAKRARDA EmBEAA (F&)
Interest of other parties to an agreement 400,013,250 (L)1" 41.33%
required to be disclosed under
section 317 of the SFO
RIRRE 75 B R385 317 {5 (FR)
BT 2 NI RE M R 2w
Radiant Pearl Holdings Beneficial owner 138,337,750 (L) 13.78%
Limited
R ERAER AR EmfEE A (478)
Interest of other parties to an agreement 400,013,250 (L) 41.33%
required to be disclosed under
section 317 of the SFO
BIEES LB BKRMNEITIR (FE)
AT HE 2 A E M7 PR e
New Roslyn Limited Beneficial owner 65,187,000 (L) 6.73%
EmfAA (5F%&)
Notes: Haz -

(1) The letter “L” denotes long position in the Shares.

(2) As at 30 June 2026, the total number of issued Shares was

967,884,500 Shares.

(1) [FR | EZBR D aFR

(2) RZZE-_RFANA=ZTH  BETROZEHK
/54967,884,500 % °
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=55 30
B /A

Ms. QI Lin, as the spouse of Mr. GE Yi, is deemed to be
interested in the 133,337,750 Shares which Mr. GE Yi is
interested in or deemed to be interested in under the SFO.

Radiant Pearl Holdings Limited is wholly-owned by Ms. QI Lin,
and Ms. QI Lin is deemed to be interested in the 133,337,750
Shares which Radiant Pearl Holdings Limited is interested in
pursuant to the SFO.

Each of Mr. GE Chengyu and Ms. GE Chenghui is a child
under the age of 18 of Ms. QI Lin. Mr. GE Chengyu holds all
shares in Hero Time Ventures Limited through his wholly-owned
company Hero Time Corporate Management Pte. Ltd., and Ms.
GE Chenghui holds all shares in Star Path Ventures Limited
through her wholly-owned company Star Path Corporate
Management Pte. Ltd. Each of Mr. GE Chengyu and Ms. GE
Chenghui is deemed to be interested in the Shares held by
Hero Time Ventures Limited and Star Path Ventures Limited,
respectively. As such, Ms. QI Lin is deemed to be interested in
the 133,337,750 Shares owned by each of Hero Time Ventures
Limited and Star Path Ventures Limited (i.e., in aggregate
266,675,500 Shares).

Hero Time Corporate Management Pte. Ltd. holds 100%
interest in Hero Time Ventures Limited, and Hero Time
Corporate Management Pte. Ltd. is wholly-owned by Mr. GE
Chengyu. Hence, Mr. GE Chengyu is deemed to be interested
in the Shares in which Hero Time Ventures Limited is interested
in pursuant to the SFO.

Star Path Corporate Management Pte. Ltd. holds 100%
interest in Star Path Ventures Limited, and Star Path Corporate
Management Pte. Ltd. is wholly-owned by Ms. GE Chenghui.
Hence, Ms. GE Chenghui is deemed to be interested in the
Shares in which Star Path Ventures Limited is interested in
pursuant to the SFO.

Hero Time Ventures Limited is wholly-owned by Hero Time
Corporate Management Pte. Ltd., and Hero Time Corporate
Management Pte. Ltd. is deemed to be interested in the
133,337,750 Shares which Hero Time Ventures Limited is
interested in under the SFO.

HEHEFNRBRAF

RIBFHFRBEERY - XChEZRBEML
THWBRERK LA HE DK EE AR
#133,337, 750X A% (0 R A #E s o

REERERARHEMZLT2EHEE - BB
BEHMEEED - B TR ARBEEE
BB MR A B A=A/ 133,337, 750 % I 15
AR -

KBEEERRKHAELLE G RERZLRB
18K FX - KB EEABABREEREN
B{/E 2 FlHero Time Corporate Management
Pte.Ltd. A RN IERAIKRER QA 2K
o MRXFEL TR FEREEZERENE
/xA]Star Path Corporate Management Pte.
Lid. HERREZREKRBRAFN2 KM -
KB LA RRHIE L L& B AR RN ERE
KRERABIREZEIRERAAFAENRND
HEER - Bt - AWM T8 R AR
BRAFBINAREZAEBRERAASEHEN
133,337, 750% & 5 (BN #£51266,675,500 % i
7)) PEE R -

Hero Time Corporate Management Pte. Ltd.
FHAEERAIKAER AR 100% KR - fiHero
Time Corporate Management Pte. Ltd. ©X
MEXRERERE  MBREBEEFNMBERE
KB EEWERNIEREIRBRA G %
ARG GRS

Star Path Corporate Management Pte. Ltd.
HEERBIRARAR100%KE - MStar
Path Corporate Management Pte. Ltd. B
WELT2ERE  WREBESREEKRD
KBBELTHERNEREIRBRA GG #E
AEERRAD S M

BB AR AT HHero Time Corporate
Management Pte. Ltd. 2& %A * B
BENHEED - Hero Time Corporate
Management Pte. Ltd. %158 BRIEFR AR AR
A RIHER #ERE 133,337,750 A 19 A #E B 4

2<%
fm ©



(10)

(11)

(12)

Star Path Ventures Limited is wholly-owned by Star Path
Corporate Management Pte. Ltd., and Star Path Corporate
Management Pte. Ltd. is deemed to be interested in the
133,337,750 Shares which Star Path Ventures Limited is
interested in under the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star Path
Ventures Limited in the Shares were transferred to Mr. GE Vi.
Hence, Hero Time Ventures Limited is deemed to be interested
in 400,013,250 Shares (long position), being the sum of Shares
which Mr. GE Yi, Radiant Pearl Holdings Limited and Star Path
Ventures Limited are interested in, pursuant to section 317 of
the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star Path
Ventures Limited in the Shares were transferred to Mr. GE Vi.
Hence, Star Path Ventures Limited is deemed to be interested
in 400,013,250 Shares (long position), being the sum of Shares
which Mr. GE Yi, Radiant Pearl Holdings Limited and Hero
Time Ventures Limited are interested in, pursuant to section
317 of the SFO.

On 24 June 2019, Mr. GE Yi entered into a voting right transfer
deed with Hero Time Ventures Limited, Radiant Pearl Holdings
Limited and Star Path Ventures Limited. Pursuant to the voting
right transfer deed, the voting rights of each of Hero Time
Ventures Limited, Radiant Pearl Holdings Limited and Star
Path Ventures Limited in the Shares were transferred to Mr.
GE Yi. Hence, Radiant Pearl Holdings Limited is deemed to
be interested in 400,013,250 Shares (long position), being the
sum of Shares which Mr. GE Yi, Hero Time Ventures Limited
and Star Path Ventures Limited are interested in, pursuant to
section 317 of the SFO.

(10)

(11)

(12)
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E# AR AR AT HStar Path Corporate
Management Pte. Lid. 2&#H @ IREFHK
HE &%) - Star Path Corporate Management
Pte. Ltd. # R AR ERAIRBRAREEER
#)133,337, 750 At R B % o

RZTE—NAFARNAZTEA - XL EER
B BERAR - MEZRERARKEREIER
BRABFINRREERLE - RIBRAE
EEZE  ERAIRERAR - BEERAR
ARAIREREBRBRARSTERBOHBRTRR
BEEETRNEE - At - REFEH L
EIEPIZE3171E - HERAIRER QAR AR
400,013,2500% (477 ) (AR LA - AR
ERATREZEIRBRARHEEERHRND
W) R ER

RZZE—NAFEARNAZTEA - XL EER
B ERAR - HMEZRERARKEREIER
BRABFIRREERLE - RIBRAE
R ERAIRERAT - BEERAR
ARAIREREKRBRARSTERBROHBRIRR
BEEBETRNEE - At - REFEH L
BEPIE3171E - 2RERER QAR AR
400,013,2500% (477 ) (AR EAE - AR
BRARRERARBRRREEETHRD
W) hEEER

RZZE—NAFEARAZTEA - XU EEER
B ERAR - MEZRERARIKEREIER
BRABFIRREERLE - RIBRAE
EEZE  ERAIRERAR - BEERAR
AAIREBREKRBRARSERBROHBRIRR
BEEETRNEE - At - REFH L
EIEBIE317 - BRERBERATNKRAER
400,013,2500% (47 &) (BIR LA - IR AR
ERATREZEIRBRAREEERHRND
W) hEEER
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Save as disclosed above, as at 30 June 2026, the Directors have
not been aware of any other person (other than the Directors
or chief executives of the Company) who had interests or short
positions in the Shares or underlying Shares which would be
required to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO or to be recorded in the register maintained
under Section 336 of the SFO.

SHARE SCHEME

During the Review Period, the Group did not have any share
scheme.

DEBENTURES ISSUED

During the Review Period,
debentures.

the Company did not issue any

EQUITY-LINKED AGREEMENT

During the Review Period, no equity-linked agreements that will
or may result in the Company issuing shares or that require the
Company to enter into any agreements that will or may result in
the Company issuing shares were entered into by the Company or
subsisted.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s listed securities (including
sales of treasury Shares) during the six months ended 30 June
2026.

There were no treasury Shares held by the Company as at 30
June 2026.

PRE-EMPTIVE RIGHT

There are no provisions for pre-emptive rights under the Articles
of Association or the laws of the Cayman Islands that would
oblige the Company to offer new shares on a pro rata basis to the
existing Shareholders.
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Report on Review of Interim Financial Information

LaN-CHmA
R EREHENFIHATARSS

Confucius International CPA Limited

PP RENFRRE

Certified Public Accountants

To the shareholders of Tsaker New Energy Tech Co., Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 39 to 80, which comprises the condensed consolidated
statement of financial position of Tsaker New Energy Tech Co.,
Limited (the “Company”) and its subsidiaries (collectively, referred
to as the “Group”) as at 30 June 2026 and the condensed
consolidated statement of profit or loss and other comprehensive
income, the condensed consolidated statement of changes in
equity and the condensed consolidated statement of cash flows
for the six-month period then ended, and selected explanatory
notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard
34 Interim Financial Reporting (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"). The
directors of the Company are responsible for the preparation and
presentation of this interim financial information in accordance
with HKAS 34. Our responsibility is to express a conclusion
on this interim financial information based on our review. Our
report is made solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do
not assume responsibility towards or accept liability to any other
person for the contents of this report.

TEBIFIE LSO 181 SRAH A 15 # 1501-1508 =
Rooms 1501-8, 15/F., Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong

EEEE Tel: (852) 3103 6980

{#E Fax: (852) 3104 0170

ZE S Email: info@pcecpa.hk
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Report on Review of Interim Financial Information

PR AR FNRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Confucius International CPA Limited
Certified Public Accountants

Wong Kam Hing
Practising Certificate Number: PO5697

Hong Kong, 18 August 2026

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

EH TFEE

RPN EN TIERRBEEGTMRSRMAN(ELE
ZEBIXER) 5524 105% [ B BE & I8 /A% 2N & o HARA 7%
ARER INESRETH - PHHBENNENT
EEEREABEMBEFTEENABRETHAR -
HITH M EBR R EMERNERF - HNEHNEE
BN RRBEARTENETETNEE - FIAT
ERERMERREETTAILERBRANMESE
REER - At - RO TBREFABAER -

+ A
wA Af

REHMAOER - HFVEEEE BT BB E M
HEEPHTEERNREEMEEATAEREESS
STERIFE 345 R ERE ©

AERBRETMEERERD A
b E S

FEHE
HEFEZHEY - PO5697

BE 2 "FNA+NH



Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

AREZPHERGSERREMMEENER

For the six months ended 30 June 2026
BE—_Z - "FANA=Z+HILNEA

2026 2025
ZEBDRE —ZT_REF
Notes RMB’000 RMB’000
B et AR¥T R ARBETTT
(Unaudited) (Unaudited)
(REEX) (CREEER)
REVENUE &= 4 1,413,107 933,518
Cost of sales SHERKA (1,155,560) (816,678)
Gross profit EA 257,547 116,840
Other income and gains, net EH b A RIS FEE 4,519 13,976
Selling and distribution expenses HERDHFAX (8,432) (9,030)
Administrative expenses TR (76,867) (70,320)
Other expenses HEAz (4,100) (1,575)
Finance costs B TS RRAN 5 (15,198) (17,709)
Exchange (losses)/gains, net &5 (B18), e F 5 (3,710) 675
PROFIT BEFORE TAX R AT & F 6 153,759 32,857
Income tax expense FRE Bl 7 (29,305) (2,832)
PROFIT FOR THE PERIOD AT 124,454 30,025
OTHER COMPREHENSIVE (EXPENSE)/ Hth2mE (B%) ke
INCOME
Other comprehensive (expenses)/income ARERHEEMES D ERER
that may be reclassified to profit or MEM2E (X)W
loss in subsequent periods (net of tax): (FOBRFRIA) :
Exchange differences on translation of ME G INETSRIE K =58
foreign operations (2,176) 3,870
Other comprehensive income that will not ~ REZHEETEEHHES
be reclassified to profit or loss in BarEd2Ekes
subsequent periods (net of tax): (BREIE) -
Fair value gain on equity investments BERAAEBEF=ZBEES
designated at fair value through other FAEMEEmRE ([RAA
comprehensive income (“FVOCI”) EBE=AHEEET A M
2HEWE ) 2 BRERE
AR EERE 146 805
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Unaudited Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ARERTHERGERERAMZEKER

For the six months ended 30 June 2026
BE_Z - "FANA=+HINEA

2026 2025
ZEBRE —ZT_RF
Notes RMB’000 RMB’000
B et AR¥T R ARBEFTT
(Unaudited) (Unaudited)
(REEXK) (CREEER)
OTHER COMPREHENSIVE (EXPENSE)/ Hih2m (Bx), ks
INCOME, NET OF TAX B BIE (2,030) 4,675
TOTAL COMPREHENSIVE INCOME FOR HAZHEWEEE
THE PERIOD 122,424 34,700
Profit attributable to: THALEERT
Owners of the Company ZAN/NEIEZZ SN 94,334 9,315
Non-controlling interests B3 30,120 20,710
124,454 30,025
Total comprehensive income attributable to: T3l A &G 2 E NS 425 ¢
Owners of the Company VAN/NEIEZEN 92,304 13,990
Non-controlling interests FEIE IR A 30,120 20,710
122,424 34,700
EARNINGS PER SHARE ATTRIBUTABLE ZAATEZEREZES AEN
TO ORDINARY EQUITY HOLDERS OF SREF
THE COMPANY
Basic and diluted EAREE
(expressed in RMB per share) (REBRARETIIR) 8 0.10 0.01

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT



Unaudited Interim Condensed Consolidated Statement of Financial Position

AEFEZPHERRSBHARRR

30 June 2026
2 RFARA=T+H

30 June 31 December

2026 2025
ZEBDRE —EChEF
AA=1TH +=-—A=+—8H
Notes RMB’000 RMB’000
itz3 AR%T R AREEFIT
(Unaudited) (Audited)
(REBEZK) (&= %)
NON-CURRENT ASSETS FREEE
Property, plant and equipment M - BB R 9 1,564,382 1,579,911
Right-of-use assets FREEE 79,955 82,659
Equity investments designated at FVOCI BERANBEIFEEEES
STAHMEERE 2 RIERE 10 22,972 22,826
Financial assets at fair value through BAREBEFEBEZEHTA
profit or loss (“FVPL") Bu((EAnEEFEAE
BEE AR eREE 13 15,135 15,726
Intangible assets EREE 4,179 4,627
Deferred tax assets RETIBE E 149,991 155,045
Other non-current assets HEibIEREEE 51,637 42,922
Total non-current assets EmBEEBE 1,888,251 1,903,716
CURRENT ASSETS REBEE
Inventories FE 11 367,046 326,413
Trade receivables H 5 W8 12 473,515 274,650
Notes receivable JEW 15 656,392 507,506
Prepayments and other receivables T8 A5 SR IE K2 H M FE UK 44,046 48,330
Financial assets at FVPL BRARBEFEBEEFHTA
BazemEE 13 8,786 9,364
Restricted cash SRIEE 2,639 5,139
Cash and cash equivalents ReRIREEEY 558,327 335,928
Total current assets mBEERE 2,110,751 1,507,330
CURRENT LIABILITIES REBAE
Trade and bills payables B S EMNRIERENEE 14 522,893 431,575
Other payables and accruals HEf e RIE R ERTE R 335,217 266,041
Contract liabilities BHEE 13,892 32,784
Interest-bearing bank and other borrowings &+ 88877 & E A &k 15 435,468 326,346
Income tax payable AN 25,047 18,443
Current portion of long-term borrowings REAE R BN ERER 15 17,687 1,235
Other current liabilities HEthmeatE 243,458 254,005
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Unaudited Interim Condensed Consolidated Statement of Financial Position

AEERPHE PGS BRI K

30 June 2026
ZEZRFARA=T+H

30 June 31 December
2026 2025
—EBRE S e 2
AA=TH +T-H=+—H
Notes RMB’000 RMB’000
Kt AR®T T AR®ET T
(Unaudited) (Audited)
(REEZ) (EZ)
Total current liabilities mE B EERE 1,593,662 1,330,429
NET CURRENT ASSETS REBEEFE 517,089 176,901
TOTAL ASSETS LESS CURRENT REERTBAS
LIABILITIES 2,405,340 2,080,617
NON-CURRENT LIABILITIES FREEE
Deferred income EIEWA 3,941 4,922
Deferred tax liabilities RIERIEE & 5,468 9,067
Interest-bearing bank and other borrowings &+ E8817 & E A&k 15 - 16,598
Lease liabilities HEBE 326 595
Other non-current liabilities HEiIEREBAE 16 1,525 111,433
Total non-current liabilities FERENAGERRE 11,260 142,615
NET ASSETS EEFE 2,394,080 1,938,002
EQUITY s
Equity attributable to owners RAEHE AEGRER
of the Company
Share capital [i&N 62,148 62,206
Treasury shares BTN - (523)
Reserves B 1,943,920 1,653,206
2,006,068 1,714,889
Non-controlling interests FEPERR A 388,012 223,113
TOTAL EQUITY RSB 2,394,080 1,938,002

TSAKER NEW ENERGY TECH CO., LIMITED
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity

AMEERPHBRGSREZDR

For the six months ended 30 June 2026
BE—_Z - "FANA=Z+HILNEA

At 1 Janvary 2026 (audited)  H\"EAE
-f-R(82#) 62,206 (523) 22,967 (64,189) 87,066 139,520 (20217) 55,045 1,433,014 1,714,889 23,118 1,938,002

Proft for the period ) - - - - - - - - w3 010 124454
Other comprehensive income/  BRER2 R/
(expense] for the period %) - - - - - - w17 - 20 - 20

Total comprehensive income/ ~ AR2ERE/

(expense) or the period (R%)ie8 - - - - - - 146 (2176) o434 934 0f0 1244
Capital contrbution fiom ~~~ REHERRH
non-controling shareholders ~ BAEE = - - 17,276 - - - - - 1,216 132,999 210275
Derecogniion of redemption ~ EE & FHA L5
liabiliies - - - 125,818 - - - - - 125,818 1,780 127,598
Dividend distributed to HETRRHRE
shareholders (1bie 22) W2z - - (A9 - - - - - - (a9 - (a9
Appropriaton to safety BARREEES
production fund - - - - (318) - - - 318 - - -
Cancellaion of oun shares ~~ EHEERN (58) 52 (465) - - - - - - - - -
A1.30 June 2026 RIBIRE
(naudited) ~A=TH
(k%) 62,148 - 18,263 136,905* 86,748*  139,520° (0071 52869 1,527,666' 2,006,008 388,012 2,394,080
* These reserve accounts comprise the consolidated reserves — * ZERBREEINEGETBRAIRAD B A
of approximately RMB1,943,920,000 in the consolidated —EARFRNAZHHZBEARBEOARE
statement of financial position as at 30 June 2026 (31 1,943,920,000c (—E-HAF+-_B=+—
December 2025: approximately RMB1,653,206,000). H : HAR1,653,206,0007T) °
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Unaudited Interim Condensed Consolidated Statement of Changes in Equity

AEERPHERGEERR IR

For the six months ended 30 June 2026

BT - "EA=+HIEANEA

Attributable to owners of the Company

FAREEARR
Fair value
reserve of
Safety equity Non-
Share  Treasury Share Capital ~ production ~ Stafutory Investments  Translation ~ Retained controlling Total
capital shares — premium Teserve fund reserve  atFyVOCH feserve profits Totl  interests equity
EAAEE
FELL
BEEA
EfAR
Y7 e
72 BE20A
5 BERG  RhEE  BARE  EEEE  AREE  BEEE  ESRE  REEH gt FihER  EREE
RMBOOO  RMBOOD  RMBOOO  RMBOOD  RMWBOO0  RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOD  RWBIOOD
ARET  ARMTR ARETT  ARETR  ARETR ARETR ARMTT  ARETR  ARBTr  ARETR  ARETR  ARETR
A1 January 2025 (audted)  R-E-RE
-f-R(8EH) 63402 (10438) 73190 (64189) 83349 139520  (188%4) 56950 1442015 1764905 188,150 1,963,056
Proftfor the period | - - - - - - - - 9315 935 M0 3002
Other comprehensive BNEf2EYE
income for the period - - - - - - 805 3810 - 4675 - 4675
Total comprefensive BN2ENEEE
income for the period - - - - - - 805 3870 9315 13,990 20710 34700
Repurchase of own shares ~ EBEBRA - (1,261) - - - - - - - (1,261) - (1,261)
Dividend distibuted to AEFHRRMRS
shareolders (Ao 22) (h32) - - (%) - - - - - - (247) - (247)
Appropriafion to safety B\RREEES
production fund - - - - 4648 - - - (4648) - - -
Cancellaion of own shares ~~ FHEBRG (10%9) 11365 (103%) - - - - - - - - -
A30 June 2025 i
(unaudited) ~A=TH
(k5% 62,363 (334) 38597 (64189) 87997 139520  (18089) 6080 1446682 1753367 208860 1,627
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Unaudited Interim Condensed Consolidated Statement of Cash Flows

RREZPHBPAZESHEERER

For the six months ended 30 June 2026
BE—_Z - "FANA=Z+HILNEA

2026 2025
—ECDRE —T-hHEF
Notes RMB’000 RMB’000
B et AR¥T R ARBEFTT
(Unaudited) (Unaudited)
(REEEXK) (REEZ)
OPERATING ACTIVITIES TR
Cash (used in)/generated from operations e (TR /EENES (121,364) 87,659
Income tax paid EENRIE (15,752) (17,797)
Net cash flows (used in)/from ZES) (FTA),/
operating activities ISR & mE T (137,116) 69,862
INVESTING ACTIVITIES RETE
Purchases of items of property, plant BEYE  RERREEE
and equipment (51,230) (12,163)
Proceeds from disposal of items HEME - HER
of property, plant and equipment RIEEE TS 508 580 =
Other cash flows from/(used in) "EEBFE(FTA)
investing activities EMBRERE 389 (6,655)
Net cash flows used in investing activities REFRBMARSREF5 (50,261) (18,818)
FINANCING ACTIVITIES EEEE
Proceeds from issue of shares by a EERiEANGI D E =2
subsidiary to non-controlling interests FE = BT TR 2 FT1S 5K IA 221,769 -
Proceeds from bank loans IRITE R R EMIEFFTSKIE
and other borrowings 289,853 120,000
Repayment of bank loans BEBITERREMERK
and other borrowings (81,404) (100,678)
Principal portion of lease liabilities HEEBEZAEIHH (625) (591)
Dividend paid BEfRE (4,139) (26,845)
Repurchase of own shares #0 5 A i = (1,261)
Other cash flows used BEEBFAREMRESRE
in financing activities (11,640) (8,632)
Net cash flows from/ BMEEBME
(used in) financing activities (AR mEFE 413,814 (18,007)
NET INCREASE IN CASH ReERBESEEYIEMFE
AND CASH EQUIVALENTS 226,437 33,037
Cash and cash equivalents MR RBESEEY
at beginning of period 335,928 266,789
Effect of foreign exchange rate changes, net BEXREB)H) F/ & (4,038) 592
CASH AND CASH EQUIVALENTS HARESRESEEY
AT END OF PERIOD 17 558,327 300,418
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Notes to Unaudited Interim Condensed Consolidated Financial Information
REEZPHBPZES B ERME

30 June 2026
—E-XRFNA=1H

CORPORATE INFORMATION

The Company is a limited liability company incorporated
in the Cayman Islands. The registered address of the
Company is P.O. Box 472, Harbour Place, 2nd Floor, North
Wing, 103 South Church Street, George Town, Grand
Cayman, Cayman Islands KY1-1106.

The Company is an investment holding company. During
the period, the Company’s subsidiaries were involved in
the following principal activities:

o manufacture and sale of battery materials

o manufacture and sale of dye and agricultural
chemical intermediates

. manufacture and sale of pigment intermediates and
new materials

In the opinion of the Directors, the ultimate controller of the
Company is Mr. GE Yi.

BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2026
has been prepared in accordance with HKAS 34
Interim Financial Reporting.

The interim condensed consolidated financial
information does not include all the information and
disclosures required in the annual consolidated
financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2025.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT
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Notes to Unaudited Interim Condensed Consolidated Financial Information

RERTHERRS P BERME

2.

&

BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2025, except for the adoption of the
following amendments to HKFRS Accounting
Standards for the first time for the current period’s
interim financial information.

2.

30 June 2026
2 RFARA=T+H

RAUEERSATBRNBE (&)

22 EHBRZEE

RSP BRI B AR & B S BB T R Y
SITHRERRAGEEE—_S -1
FrA=t—HUIFEZFERS
MBREFTER/E B ERARHS
P AW BER B RRRTIRIERT
BARPBEHME LG ERIRI o

Amendments to HKFRS 9 and HKFRS 7

EEPEHRELERIE 7 (EF])
Amendments to HKFRS 9 and HKFRS 7
BBV B E LR E% R

ERM B wmELERET IR (EFT)
Annual Improvements to HKFRS
Accounting Standards — Volume 11
BB E R g st 4R
FEIE-F115

R BREEREIR L
t

Amendments to the Classification and Measurement
of Financial Instruments
SR T EDBERFTEREE]

Contracts Referencing Nature-dependent Electricity
W REKEEARIREEE IHEEL

Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10
and HKAS 7

ERMEWEERE1SR BBV EREERET5SR
ARV B ELEREN « BBV BREERFE 105
REBGFHERIETSRAERT

Except as described below, the application of the BREIEEERAN - AEEEAESMBE
amendments to HKFRS Accounting Standards in MMEEA| S ER MBS R EAER

the current year has had no material impact on the

WM EIRRAKEEELERATE ©

financial condition or performance of the Group.

INTERIM REPORT 2026 HHi¥R®E
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ERME

30 June 2026

—TZRFARA=1H
2. BASIS OF PREPARATION AND CHANGES IN 2. mEEERSHIBRNEE(F)

ACCOUNTING POLICIES (continued)

2.2 Changes in accounting policies (continued) 22 EBFBEZEE(E)
Amendments to HKFRS 9 and HKFRS 7 EEBUBHEEREIRRE BT
Amendments to the Classification and HEERET7H (65]) 2T AZHE
Measurement of Financial Instruments Rt BRI5ET
Amendments to HKFRS 9 and HKFRS 7 BBMIEMELRFE IR RE B
Amendments to the Classification and Measurement HEEAE7H (B eMmIADE
of Financial Instruments clarify that a financial asset Kt 8Bl R EEEREEHNERS
is derecognised when the entity’s rights to the MEENERMILERR - @&
contractual cash flows expire or are transferred, ETHURIEER  MamaERIREe
while a financial liability is derecognised on the HEKILER - Z5B5]5| A—HE
settlement date. The amendments introduce an ETEURZERE - MESRERG - 7
accounting policy option to derecognise a financial REEZANKERETINREREE
liability that is settled through an electronic payment MNERBERIEER ZEFBEE
system before the settlement date if specified WMAFHEBRE 8 RERAR
criteria are met. The amendments clarify how to HMELUSBERZeREENEGLN
assess the contractual cash flow characteristics REMBEFR o 1IN - ZBIEET N
of financial assets with environmental, social and A EERABREFERENEET
governance and other similar contingent features. B eRMEENDRENR - ZFEF]
Moreover, the amendments clarify the requirements METHIEE AR AN EEFE R EE
for classifying financial assets with non-recourse FEAEMEERE 2 RETEE
features and contractually linked instruments. The B-URESBEREBzEHIA 15
amendments also include additional disclosures PIFEINE B E SR - B AEEBTEF
for investments in equity instruments designated EnemEERABERIEERMERA
at fair value through other comprehensive income METBREFEZEBE] - BAS
and financial instruments with contingent features. B EZZFEMIR2EREE -
Since the Group's accounting policy for the W2 F B H P HIRGERAR & BT S B K
derecognition of financial assets and liabilities in WEERZE - AEEHRBE_T
prior years aligned with the amendments and the ZARETZA=ZT—HIEFENEE
Group did not have the financial assets that were M mET  StHETRRAAEE
addressed by the amendments, the amendments T AH A 2 E UG AR ER B IR R
did not have any impact on the interim condensed SN ER o R FEFTE AN & B B AT
consolidated financial information. The Group REMTIERRT B E -

will provide additional disclosures for its equity
investments designated at fair value through other
comprehensive income in the Group’s consolidated
financial statements for the year ending 31
December 2026. The amendments had no impact
on the Group’s interim condensed consolidated
financial statements.
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Notes to Unaudited Interim Condensed Consolidated Financial Information

RERTHERRS P BERME

&

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (continued)

2.2

Changes in accounting policies (continued)

Annual Improvements to HKFRS Accounting
Standards — Volume 11 set out narrow scope
amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing HKFRS
7), HKFRS 9, HKFRS 10 and HKAS 7

The amendments include clarifications,
simplifications, corrections or changes to
improve consistency in the corresponding HKFRS
Accounting Standards. The amendments did
not have any impact on the interim condensed
consolidated financial information.

30 June 2026
2 RFARA=T+H

2. mUEERSHERNBE(E)

2.2

B BRZEE (F)

EEUNBBEERECHERFEX
E-F1NERIEBYHHREERE
1% BB BHRERERE7H (RE
BB B R EERETH AR IE
5l) - BEMBHREEREIN - BE
BIBREEEE10HREESTER
F7HFTEH B EEEH RAIIEAT

ZEEFRRERIRERARE BN BR
HEA SR — B EH B
BB BIEREE - ZEETH
THE RS M EER L BEAY
@

/
4

o
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OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units based on their products and has three
(2025: three) reportable operating segments as follows:

(a) the battery materials segment engages in the
manufacture and sale of battery materials;

(b) the dye and agricultural chemical intermediates
segment produces dye intermediate products for
use in the production of dye related products and
products for use in the production of agricultural
chemicals; and

(c) the pigment intermediates and new materials
segment produces pigment intermediate products
for the use in the production of pigments and
monomer for production of new material products.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resource allocation and performance assessment.
Segment performance is evaluated mainly based on
reportable segment profit/loss, which is a measure of
adjusted profit/loss before tax. The adjusted profit/loss
before tax is measured consistently with the Group’s profit
before tax except that interest income, finance costs and
other unallocated expenses of the Company and corporate
expenses are excluded from such measurement.

The measurement of segment assets and liabilities is the
same as that of the total assets and total liabilities for the
interim condensed consolidated statement of financial
position as at 30 June 2026, excluding unallocated
corporate assets and liabilities, as these assets and
liabilities are managed on a group basis.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ERME

30 June 2026
—7—/\£E/\)EJ +E

e EER
HREEZBH  ARERHEER %’ﬁ%
BB WART=E(ZF_R%F : =@)
A 2MEEDED

(a) BEHMMEDBREBHWMBZEER
HE

(b) ’nﬂﬁfﬁft%uuﬁpﬁﬁfﬁﬁﬂiﬁﬁﬁ
RRRIAE B EE A B R AR R R B A
mEkAREEIEREENER &

(c) EERPEBERAMESHEERNE
EEMNERTHEBERMAREE
MR E AR -

EREEBVESASENLE IS - U
TERD B R FTI[FFEELIREK - HERA
FEERA 2RO HF BTG - Al
AR ADEF BB E - KR
B i AT ), 5 48 1% B 7K 52 [ B it AT as 1 —
BHAFAGE - EARRFERA - FIEEK
AREMARDEAI AR LR RTFAR
BiE -

DHEERABNERAZZTZSF A=
B HMRGEMBRARAEERERE

BRREMERN A RGE - EREEEEEST

ERNRDECHEEERABRI -



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ER M

(continued)

OPERATING SEGMENT INFORMATION

The following tables present revenue and profit information
of the Group’s operating segments for the six months

ended 30 June 2026 and 2025:

For the six months ended

30 June 2026
—E-RFAA=1H

BEDEER (F)
TRINRAEBEEZE_ZE-_"EFR-_FT_FH
FRAZTHLEAREAZEE S WS K

FIH -

30 June 2026
(Unaudited)
HEZ-B-AEAAZTH
LA A
(REER)
Segment revenue: AHKE
Revenues from external R ESMERF R
customers 590,741 520,258 302,108 1,413,107 - 1,413,107
Intersegment sales DEEHE - 3,937 - 3,937 (3,937) -
Total segment revenue @2 Mk 590,741 524,195 302,108 1,417,044 (3,937) 1,413,107
Results ES |
Segment profit A ERA 17,380 49,487 98,515 165,382 (11,623) 153,759
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERERS

30 June 2026

3.

PR E R

— = —/ \EE/ \ﬂ + El
OPERATING SEGMENT INFORMATION 3. BESTER (FF)
(continued)
Corporate,
Dye and Pigment other
agricultural  intermediates unallocated
Battery chemical and new Total expenses and
For the six months ended materials  intermediates materials segments  eliminations  Consolidated
30 June 2025 % Eft
(Unaudited) FHEREL EHPHER APERX
BE-Z-R4 A=tH e EntREE itk A& R &a
M:/\flﬂ RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(REER) ARETE ARETT ARETT ARETT ARETT ARETE
Segment revenue: A
Revenues from external ~ REINDZFHE
customers 234,277 416,520 282,721 933,518 - 933,518
Intersegment sales DEREE = 4,669 - 4,669 (4,669) -
Total segment revenue A5 HUiz 234,277 421,189 282,721 938,187 (4,669) 933,518
Results B4
Segment profit AEEF (99,684) 44,493 95,400 40,209 (7,352) 32,857
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ER M

(continued)

OPERATING SEGMENT INFORMATION

The following tables present asset and liability information
of the Group’s operating segments as at 30 June 2026 and

31 December 2025, respectively:

30 June 2026
—E-RFAA=1H

R WER (&)

TERAPZINARBERED BN _F_RF
NA=Z+TAR-ZE-_HF+-_A=+—RBZ
BERBEEH:

Segment assets PBEE
30 June 2026 (unaudited) ZEZNEARA

=ZTHGREER) 1,953,593 1,648,552 961,948 4,564,093 (565,091) 3,999,002
31 December 2025 —Z-FF+ZA

(audited) =t+—B(&E%) 1,656,217 1,622,824 697,082 3,976,123 (565,077) 3,411,046

Segment liabilities AHEE
30 June 2026 (unaudited) —E=RERA

TR (GREEYL) 1,783,452 456,660 77,402 2,317,514 (712,592) 1,604,922
31 December 2025 (audited) —E-H%E+~ 7

=T—B(&EE%) 1,516,525 427,262 109,112 2,052,899 (579,855) 1,473,044
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERPHERRS M E R

30 June 2026
—E-RFAA=1H

3. OPERATING SEGMENT INFORMATION 3. ReEsWER(E)
(continued)
Corporate and eliminations TERIKH

For the six months ended 30 June
BEAA=THLEAREA

2025
—EhEF
RMB’000
ARBTIT
(Unaudited)
(REFEZ)
Reconciliation of profit i A AR
Segment profit 73 555 7 165,382 40,209
Elimination of intersegment transactions D EREIRR 58 (4,858) (516)
Corporate and other unallocated 1 EH MR 5 Be 2
expenses (6,765) (6,836)
Profit before tax R %50 Al Ve A 153,759 32,857

TSAKER NEW ENERGY TECH CO., LIMITED ¥ ZEHeFERHZERA A



Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ER M

4. REVENUE

Disaggregated revenue information for revenue from

contracts with customers

For the six months ended 30 June 2026 (Unaudited)

Wz

30 June 2026

—E-RFAA=1H

RERFFITLZEANNEZ KD s

ax

BEZE-AFXRAZTHLEXRAER (RE
=)

Segments
N
Types of goods or services EYSiREER
Sale of goods HEEY 590,741 520,258 302,108 1,413,107
Total =l 590,741 520,258 302,108 1,413,107
Geographical markets & T 35
Mainland China B K RE 590,717 368,630 188,093 1,147,440
India 2105 - 44,514 69,013 113,527
Germany =E - 46,168 2,743 48,911
Indonesia EE e e - 21,076 - 21,076
Japan B - - 15,774 15,774
United States ] - 6,611 4,732 11,343
Taiwan, China HE A& - 11,036 - 11,036
Spain gl - 9,651 - 9,651
Netherlands i | - - 8,834 8,834
Brazil i} = 6,519 - 6,519
Switzerland Int - - 5,728 5,728
Mexico =PE - 435 1,938 2,373
South Korea R 24 1,081 1,096 2,201
Pakistan HEHTA - 1,755 357 2,112
Turkey TEH - 2,066 - 2,066
Other countries/regions HiER /R - 716 3,800 4,516
Total Bt 590,741 520,258 302,108 1,413,107
Timing of revenue recognition KRR
Goods transferred at a point REERREE L

in time =4/ 590,741 520,258 302,108 1,413,107
Total CH 590,741 520,258 302,108 1,413,107
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ERME

30 June 2026

—ECRFRA=TH
4. REVENUE(continued) 4. WzE (&)
Disaggregated revenue information for revenue from REEEFITIZENNRE ZLD HFWE
contracts with customers (continued) BH(E)
For the six months ended 30 June 2025 (Unaudited) BE-_Z-_HFAA=1THILAMEA (K&
EZ)
Dye and Pigment
agricultural intermediates
Battery chemical and new
materials intermediates materials Total
AR RRE BERREER
BHME (EEmRPREE ARt A&t
Segments RMB’000 RMB’000 RMB’000 RMB’000
ol ARETFT ARETT ARETT ARBTET
Types of goods or services EY s R EE
Sale of goods HEEBY 234,277 416,520 282,721 933,518
Total a5t 234,277 416,520 282,721 933,518
Geographical markets &5
Mainland China elEiy NS 233,340 337,201 155,288 725,829
India ENE - 15,457 87,700 103,157
Germany =E - 11,749 1,040 12,789
Indonesia ElZ e - 22,342 = 22,342
Japan =N - - 16,849 16,849
Netherlands Gl - - 9,928 9,928
Taiwan, China HE e 929 8,081 - 9,010
Spain P 7T - 8,942 - 8,942
Brazil Eayic] - 9,896 - 9,896
United States EE 3 = 5,485 5,488
Other countries/regions HBER & 5 2,852 6,431 9,288
Total a5t 234,277 416,520 282,721 933,518
Timing of revenue recognition W
Goods transferred at a point REEREEES
in time =) 234,277 416,520 282,721 933,518
Total &5t 234,277 416,520 282,721 933,518
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ER M

5. FINANCE COSTS

An analysis of finance costs is as follows:

30 June 2026

—ERFARA=+H

5.  BIEBRA
FAERADHTAT

For the six months ended 30 June
BZEAB=1THLAEA

2025
—EhEF
RMB’000
ARETIT
(Unaudited)
(REEER)

Interest on bank loans and other RITE R R EMIEFA K
borrowings and other liabilities HEmaEsFE 12,390 16,993
Interest on lease liabilities HEBENE 28 278
Other finance costs HAth B 75 AR AR 2,780 438
Total A&t 15,198 17,709

For the six months ended 30 June 2026, the Group's
capitalised interest expense was approximately
RMB290,000 (six months ended 30 June 2025: nil).

FEFX) -

BRE-_Z-_"FANA=THIEANER &
B EAREF B LA ARE290,0007T (=
Z_RFENA=ZTHIEAREAR  WEEARL
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ERME

30 June 2026

= —/ \qz/\ﬂ + E
6. PROFIT BEFORE TAX 6. BRBIADZF
The Group’s profit before tax is arrived at after charging/ RNEBH BB AN GEA)ATE
(crediting): HEWE
For the six months ended 30 June
BZEABA=1THLAEA
2026 2025
—EDRE —E-FF
RMB’000 RMB’000
AR%TR AREETIT
(Unaudited) (Unaudited)
(REBEZR) (REEER)
Cost of inventories sold EEFERKA 1,155,560 816,678
Depreciation of property, plant and M - WE REBETE
equipment 81,506 79,865
Depreciation of right-of-use assets EREEETE 2,875 1,244
Amortisation of intangible assets B EEEH 516 2,235
Research and development costs T2 AR 11,076 7,955
Expense relating to short-term leases  EEHHEBBE 2 X 998 1,072
Wages, salaries and welfare I #HeEF 109,330 104,808
Pension and other social insurances BIRE REMIE SRR 24,330 24,237
Exchange losses/(gains), net [ENIBR (M) R 5 3,710 (675)
Loss on disposal of items of property, HEWH - HEM
plant and equipment R HBIE B MEE 2,559 3,312
Reversal of impairment losses of trade & 5 U B EE B & D
receivables (1,242) (2,371)
Provision for impairment losses of other £ fth jig Y 2R I8 i (B B5 18 7 5
receivables 9 325
Write-down of inventories to net GFEMRZE ] #1R5E"
realisable value*® 197 18,314
Fair value gains and disposal gains on &R AR EEE B HEF
financial assets at FVPL AFABRZEREE
AABEREREE W (926) (1,144)
* The write-down of inventories is included in cost of * GFEMRET A LB EF R -

inventories sold above.
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP UG RERS M ER M

7. INCOME TAX EXPENSE

The Group calculates income tax expense for the period
using the tax rate that would be applicable to the expected
total annual earnings. The major components of income tax
expense in the interim condensed consolidated statement
of profit or loss and other comprehensive income are as

30 June 2026
—E-RFAA=1H

FR8BAX

AEEEREANERFERNERNHE
SAEMAMREHAS - MEHASR T HE
R Ba R EMEEKERNE ZAKH
DT

follows:
For the six months ended 30 June
BZEAA=1+HIEAEA
2025
—T-RF
RMB’000
ARBTIT
(Unaudited)
(REEFEZ)
Tax expense FriS %t
Current income tax expense EHEHAY 26,968 22,068
Deferred income tax credit EEFTS TR R 2,337 (19,236)
Total tax charge for period ENTIER S B 29,305 2,832
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Notes to Unaudited Interim Condensed Consolidated Financial Information

AEERP ARG M B ER T

30 June 2026
—E-RFEARA=1A

8. EARNINGS PER SHARE ATTRIBUTABLE TO 8. ARAEHEREZHEEAEBGERE
OWNERS OF THE COMPANY F
The calculation of basic earnings per share attributable to RArEBEREREA ARGEBRELRRT
ordinary equity holders of the Company is based on the TERATEIBFE

following data:

For the six months ended 30 June
BZEABA=1THLAEA

2026 2025
—ECRE —T_RHEF
(Unaudited) (Unaudited)
(REEXK) (CREEER)
Earnings B
Earnings for the period attributable to RAREBRERFEE A
ordinary equity holders EEFERRETN (ARET
of the Company (RMB’000) L) 94,334 9,315
Shares gl
Weighted average number of ordinary AR E SR ERZF
shares in issue during the period FREBETEBRINE
used in the basic earnings per FHE(FR’)
share calculation ('000) 967,885 970,865
Earnings per share BRER
Basic and diluted (RMB) EARREE(ARET) 0.10 0.01
The Group did not have any dilutive potential ordinary REBNRHE "S- NFR-_T_HF/NAH
shares during the six months ended 30 June 2026 and =tHIEANEAATEFM#HEEEL R
2025. A% o
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10.

&

RERTHERRS

BB E R

30 June 2026
—7—/\£E/\)EJ +E|

PROPERTY, PLANT AND EQUIPMENT 9. W% BERRE
During the six months ended 30 June 2026, the Group BHE_Z-R"FAA=THIEARHER - K&
acquired property, plant and equipment with an aggregate B LA A K A AN RE73,975,0007T (B &
cost of approximately RMB73,975,000 (six months ended “E-RFARAZTRHLEANER - HAEAR
30 June 2025: approximately RMB27,002,000). #27,002,0007C) EE W - BRFE R RHE -
Assets with a net book value of approximately BE_ZT-_A"FAA=ZFTHLEAREAR &
RMB4,892,000 were disposed of by the Group during the SEEEREFENRAR4,892,0007T
six months ended 30 June 2026 (six months ended 30 (Bz2_Z-_RAFNA=F+HILEAEAR : &
June 2025: approximately RMB3,806,000), resulting in a ARM3,806,0007T) 2 BE  EEREZF
net loss on disposal of approximately RMB2,559,000 (six EELOAEARK2 559,000 (HE_Z=
months ended 30 June 2025: net loss of approximately AFEANA=ZTHIERER - FEEHDARE
RMB3,312,000). 3,312,0007T) °
EQUITY INVESTMENTS DESIGNATED AT FVOCI 10. EERAAEEFEEHSHTAH
tEEkE 2 RERE
30 June 31 December
2026 2025
—ECXE S
~NHA=1+H +=-—HA=+—H
RMB’000 RMB’000
AR T ARBETTT
(Unaudited) (Audited)
(REGFEZ) (=)
Equity investments designated EERAANBEGTEAHZSH
at FVOCI: ﬁ)\Hf@zEHﬁszHﬂ%&é :
Unquoted equity investments, BAREETEZ
at fair value EIRERIEILE 22,972 22,826
Total &5t 22,972 22,826

The above equity investments were irrevocably designated
at FVOCI as the Group considers these investments to be
strategic in nature.

During the six months ended 30 June 2026, the Group
recognised a gain of approximately RMB146,000
(six months ended 30 June 2025: approximately
RMB5,070,000) in other comprehensive income in relation
to the fair value gain on equity investments designated at
FVOCI.

AEER R LRBREREENLE FBREKR
B MRERETTHBEERRAAE
BFfEAEEE T ARLMEE Y -

BEZZ-_A"FAA=THLEARER A&
EnAAEERANEBEEFEAEEZEHFTA
Ht2rmElm s REREAREEZESNE
fth 2 T Y s T R U 2 40 A R #5146,000 7T (&
2T _RAFANA=THIEANEAR : WHELD
AR#5,070,0007T) °
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AEEZHAERRS

AR

30 June 2026

—7—/\35/\)% +E!
11. INVENTORIES 11. EE
During the six months ended 30 June 2026, the Group HE_ZZ-R"FAA=THIEAHER - K&
wrote down approximately RMB197,000 (six months EHBRTFEANABARE197,000T (B EZ
ended 30 June 2025: approximately RMB18,314,000) of E_RAFANA=ZFTHLERNER : HARE
inventories to their net realisable value. 18,314,0007T ) & 0] #37 51& -
12. TRADE RECEIVABLES 12. BFEWINIE
30 June 31 December
2026 2025
—EDAREF —ZE_REF
~NAE=1+H +=—HA=+—H
RMB’000 RMB’000
AR%TR ARBT T
(Unaudited) (Audited)
(REBEZR) (f&=%)
Trade receivables =) e 481,869 284,246
Impairment losses recognised BB BER (8,354) (9,596)
Net carrying amount BREFE 473,515 274,650

TSAKER NEW ENERGY TECH CO., LIMITED ¥ZE##

The Group’s trading terms with its customers are mainly
on credit, except for new customers and small-sized
customers, where payment in advance is normally
required. The credit period is generally one to three
months for domestic and overseas customers. Based on
historical record, each customer has a maximum credit
limit approved by the management. The Group seeks
to maintain strict control over certain of its outstanding
receivables.

Overdue balances are reviewed regularly by senior
management.
fact that the Group’s trade receivables relate to a large
number of diversified customers, there is no significant
concentration of credit risk. The Group does not hold
any collateral or other credit enhancements over its
trade receivables balances. Trade receivables are
non-interest-bearing.

In view of the aforementioned and the

ERBERARAT

B e P RNV R PR EARA RN - A
SEEAZFPHNIZXFKRAREE - BLE
ARBINEPME  EEM-—KRR—E2=(
H - REBL8E BURFHAERKEE
R WHERBEL ZIKE@ﬁSJ‘Z%T%jF
i A U5 (2] B0 FE MR TR AR 5 BR AR B A

BHERESRERETEHEMN - ERNATX
Pt e N B R E 5 EGRIRZE S B KRE
F%EF  AEBYESAEEEHER - &
SEYWAREEZ REFRGERT A TR
AmeE iR s EE LA - EHRKRIES
TEHE o
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AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

12. TRADE RECEIVABLES (continued) 12. EZEWRREE)
An ageing analysis of the trade receivables as at the end REMERRNE F FEWKIE R BRER DT
of the reporting period, based on revenue recognition date (AR AR B B MKREBEEE)
and net of loss allowance, is as follows: T

31 December

2025

—E-RF

t-A=t+—8H

RMB’000

ARBT T

(Audited)

€ &2 -9)

Within 1 month —@AA 266,860 140,023

1 month to 2 months — @A =mEA 126,059 58,807

2 months to 3 months MERZ=M@A 60,262 61,724

3 months to 4 months =EAEmEA 4,555 2,028

Over 4 months E1E A A E 15,779 12,068

Total &t 473,515 274,650
The movement in the loss allowance for impairment of trade Z o NGB R EEBREENEENT -

receivables is as follows:

31 December

2025

—E-hF

+=—A=+—8©

RMB’000

ARETT

(Audited)

(f&&2)

At beginning of the period/year RE 4 9,596 9,835
Impairment losses reversed, net [REZAEIVRI=DER= (1,242) (239)
At end of the period/year REER 8,354 9,596
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AEERP UG RERS M ERME

30 June 2026
ZEZRFARA=T+H

12.

TRADE RECEIVABLES (continued)

An impairment analysis is performed at each reporting
date using a provision matrix to measure expected credit
losses. The calculation reflects the probability-weighted
outcome, the time value of money, and reasonable and
supportable information that is available at the reporting
date about past events, current conditions and forecasts
of future economic conditions. Generally, trade receivables
are written off if the Group determined that recovery of the
amount is remote.

The Group applies the simplified approach to the provision
for expected credit losses prescribed by HKFRS 9, which
permits the use of lifetime expected loss provision for all
trade receivables. To measure the expected credit loss on
trade receivables, trade receivables have been grouped
based on shared credit risk characteristics and the ageing.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

12.

B 5 REWHE(F)

AEERZHRE QB RABEEEETR
BN Ut BRBEEER - ZitERBR
FRENEER  EERERNRE BHA
SOEBBESIE « B AR RARREE K
HRANGERAFEER - —RME @ WA
SEERWEKBEZHEEMANSHMEE S
FEN I o

AEERBEEVHRELEAFIRRENTE
HEEBRRERMABIITE  ZIANE
BAMEESEERERBE2MENERE
- RITEEZIRUFENRBAEEER

AEEZRAREERRFBIRREE S
FENRIA S o
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13.

AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

FINANCIAL ASSETS AT FAIR VALUE THROUGH 13. RAAREEIEEHSBE T ABHR >

PROFIT OR LOSS TWMEE
31 December
2025
—E-hF
+=—A=+—H
Notes RMB’000
M et ARBETIT
(Audited)
(=)
Financial assets at FVPL — current: RAnBEFEEEZFHTA
BansemEE— g :
Listed equity investments LRERE (a) 8,786 9,364
Financial assets at FVPL — non-current: AR EEE B EEA
BmsemEE—Eng
Unlisted investment FELHRE (b) 15,135 15,726
Total CEl 23,921 25,090
(a) The listed equity investments listed in active markets (a) LETRERERERTS LM - o8
were classified as FVPL as they were held for trading. RIEANBEFEEEZHFTABRZ
SREE RERHENIFIEEERR -
(b) The unlisted investment is an investment in beneficial (b) FELEMREAEFLEREE SR WS
rights from shares of a private equity fund. The BEH—IERE - AARESK LiligE
directors of the Company consider that they are RERERETARINAE KT S8
investments with cash flows not solely payments of its BE  WARRRAABEFEAESE
principal and interest and recognised it as financial Bt ABRCERMEE -

assets at FVPL.
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AEERPHERRS M E R

30 June 2026
—E-RFAA=1H

14. TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as at the
end of the reporting period, based on the date of receipt of
goods, is as follows:

14.

ESRAREARENRE

REREHRES RN FBRENRRZK
g (RIBIE B BT E)EIIMT -

31 December
2025
—E-RF
+=-—A=+—8
RMB’000
ARBETIT
(Audited)

€ &2 -9)

Within 1 month —@AMA

1 month to 2 months —ERA=EmMEA
2 months to 3 months mMEARZ=M®A
Over 3 months =AML

221,253 146,402
121,523 99,581
90,043 67,485
90,074 118,107

Total A&t

522,893 431,575

The trade payables are non-interest-bearing and are
normally settled on terms of 30 to 90 days.

TSAKER NEW ENERGY TECH CO., LIMITED ¥ ZEHeFERHZERA A
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AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

15. INTEREST-BEARING BANK AND OTHER 15. GTERITREAMMER
BORROWINGS

31 December 2025 (Audited)
“E-RF+-A=t-A(&ER)

Effective
Interest
rate (%) Maturity RMB'000
ERFIE(%) HE8MA ARETT
Short-term yibt
Bank loans - secured ROTER-EHA 2.20-4.30 2026-2027 400,226 2.80-4.30 2026 296,088
Bank loans - unsecured ROEHR - KR 2.50-3.90 2026-2027 35,242 2.80-3.90 2026 30,258
Total Bt 435,468 326,346
Long-term R
Long-term borrowings - secured ~ REEFH-AHA 3.30 2027 17,687 3.30 2027 16,598
Other borrowings - secured EtiE R -EEA - 8.32 2026 1,235
Total 8% 17,687 17,833
Less: current portion of long-term 5, : REEMER
other borrowings WENE 2 (17,687) (1,235)
- 16,598
Total bank and other borrowings STk EftfEF A% 453,155 344179
Analysed into: MW :
Bank loans repayable: ARATERERN
FAER
Within one year —ER 453,155 326,346
In the second year FoF - 16,598
Subtotal Nt 453,155 342,944
Other borrowings repayable: AR TRREERR
HirfEs
Within one year —FR - 1,235
Subtotal et - 1,235
Total H 453,155 344179
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REEZ

30 June 2026

RIS M E R

—ERFARA=1+H

15. INTEREST-BEARING BANK AND OTHER
BORROWINGS (continued)

(a)

As at 30 June 2026, certain of the Group’s property,
plant and equipment and right-of-use assets with
aggregate net carrying amounts of approximately
RMB249,804,000 (31 December 2025:
approximately RMB130,961,000) were pledged
to secure bank and other borrowings as well as
banking facilities granted to the Group.

All the outstanding interest-bearing bank and other
borrowings are denominated in RMB.

16. OTHER NON-CURRENT LIABILITIES

16.

FHERITREMER (E)

(a)

BE_ZT-_NE~A=1+H £&E
HEREFEL AR 249,804,000
HE T - BE KRB RERE
EE(ZZ-AF+t=ZA=+—8":
£ AR 130,961,0007T) B T K
B RS E T AREERRITRE
8 FRUA RARTTIRAS ©

FTA R EZENF B IRTTREMEKIA
AR®EHE -

HtERBEE

31 December

2025
—T-AF
+=—A=+—8©
RMB’000
ARBETIT
(Audited)
¢ &9
Considerations received from EBo HE— KB A R IR ER
independent investors for partial BlE I REE ZRE
disposal of the equity interests in a
subsidiary - 109,499
Others HA 1,525 1,934
Total aEr 1,525 111,433

TSAKER NEW ENERGY TECH CO., LIMITED ¥ ZEHeFERHZERA A
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AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

17. CASH AND CASH EQUIVALENTS AND 17. RERBRSEEYURZRES
RESTRICTED CASH
For the purpose of the unaudited interim condensed AEEZTPHEREeREeRERTEE R
consolidated statement of cash flows, cash and cash ReFEMAEKE T

equivalents are comprised of the following:

30 June

2025

—E-hF

NA=TH

RMB'000

ARETTT

(Unaudited)

(REEERZ)

Cash and bank balances & RRITHRER 560,966 303,593
Less: Restricted cash — current (Note) & : R34 — BN (41:E) (2,639) (3,175)
Cash and cash equivalents RekBLEEY 558,327 300,418
Denominated in RMB AAREGHE 423,450 242,354
Denominated in other currencies A A &G HE 134,877 58,064
Cash and cash equivalents ReRReEEY 558,327 300,418

Note: Kiaz -

As at 30 June 2026 and 30 June 2025, restricted cash mainly R-E-RNENA=+tREER=-ZE-_RAE A=
represented margin deposits for issuing bank acceptance bills. +H FRAESTIEZEAFEBLTRANEZ (R
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AEERP UG RERS M ERME

30 June 2026

—E-XRFNA=1H

18.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

(a)

Financial assets measured at fair value
Fair value hierarchy

The following table presents the fair value of
financial instruments measured at the end of the
reporting period on a recurring basis, categorised
into the three-level fair value hierarchy as defined
in HKFRS 13 Fair Value Measurement. The level
into which a fair value measurement is classified
is determined with reference to the observability
and significance of the inputs used in the valuation
technique as follows:

° Level 1 valuations: Fair value measured using
only Level 1 inputs, i.e., unadjusted quoted
prices in active markets for identical assets
or liabilities at the measurement date

. Level 2 valuations: Fair value measured using
Level 2 inputs, i.e., observable inputs which
fail to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs
are inputs for which market data are not
available

° Level 3 valuations: Fair value measured using
significant unobservable inputs

At 30 June 2026 and 31 December 2025 the
financial instruments of the Group carried at fair
value were equity investments designated at FVOCI,
financial assets at FVPL and notes receivable. These
instruments fall into Level 1, Level 2 and Level 3 of
the fair value hierarchy described above.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

18.

ERITAZARBERAABEER

B
(a)

BRARBEFENEREE
AAEEEZER

TRIRR IR E R RIREEEEEST
ENERIARRER BOoBEARE
BUEREENFE1RALEETZE
REN=ZMRAABEER - ~5E2
SROA T R ETT AP SR A Y 8 A BUE Y
ERREERERNE  BEAAMBE
AEMEROBRNER

. FEBARMGE: EEREE
R\ (AEREESR
ERFE B RE BT I5 R RE
HERE)FENAAEER

. F_BARME: FRE_ER
AR (BIREZDFE B
REEAREREATAER
WABBRN A B RE ARIE)
AENAREE - THEERES
AR T AR HBUS T 58
R AR

. F=EBAME : FRERTH
B \BEAENRAEE

RZE-_"FANA=tAEK=Z=-H
F+-_A=+—8 A&EBEARE
EYEZ¢mTERETRANER
rEBEFEH AAMEE KR
BIRE - BEAARBEFEBEEH):
ANEmz eREERBRERE - %%
TEASRNALRAARBEZERZE
—EBHR - F_BEREZER-
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AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. &£RIIAZAAEBERAABESER

FINANCIAL INSTRUMENTS (continued) HIE (&)

(a) Financial assets measured at fair value (a) RBRAAEEFENSBEE(Z
(continued)
Fair value hierarchy (continued) AABEER (E)

Notes
Financial assets: SHEE:

Notes receivable e (i) 92,822 - 92,822 =

Financial assets at FYPL - current  ZARBEFEAEEEHHA
BHZEREE-RD (i) 8,786 8,786 - -

Financial assets at FYPL-non-  RARBEFEBEEHHA
current BRZERAE- R (i) 15,135 - - 15,135

Unquoted equity investments BERAMEBEEAEEY

designated at FVOC STARMZENE 2 REE
RiERE (iv) 22,972 - - 22,972
Total At 139,715 8,786 92,822 38,107
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AEERP ARG M B ER T

30 June 2026
—E-RFEARA=1A

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. SR IAZAABERAAREBESR
FINANCIAL INSTRUMENTS (continued) HIE (&)
(a) Financial assets measured at fair value (a) BRARNEBEFENESREEE)
(continued)
Fair value hierarchy (continued) AAEEER (F)
Fair value measurements as at
31 December 2025 categorised into
REBZRFTZAZT-AZALREHEDER
Quoted prices
in active Significant Significant
Fair value at markets for observable  unobservable
31 December  identical assets inputs inputs
2025 (Level 1) (Level 2) (Level 3)
RZZ-h%F HREENER BAUBE EATAUER
+-A=1+-AH m5EZRE AR BABR
ZDRNEE (E-Ef) (FZER) (F=ER)
RMB'000 RMB'000 RMB'000 RMB'000
ARETTT ARETTT ARETTT ARBTFT
Notes (Audited) (Audited) (Audited) (Audited)
k3 (B&HR) (B57) (B&HR) (B&R)
Financial assets: TREE:
Notes receivable ERER (i) 72,972 - 72,972 -
Financial assets at FVPL - current  RAREEEREEHHA
BER/SBEE-RY (i) 9,364 9,364 - -
Financial assets at FVPL - non- BAARESTEEEEH;A
current BR/SREE-FRE (i) 15,726 = = 15,726
Unquoted equity investments RERAABENEAESS
designated at FVOCI AR EERE
ERERERE (iv) 22,826 - - 22,826
Total CE 120,888 9,364 72,972 38,552
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RERTHERRS P BERME

&

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (continued)

(a)

Financial assets measured at fair value
(continued)

Fair value hierarchy (continued)

Notes:

(i) The Group estimated the fair value of notes
receivable with discounted cash flows at a
discount rate that reflects the credit risk of the
drawee of notes at the end of the reporting
period.

(i) The fair value of listed equity investments at

FVPL categorised as level 1 in the fair value
hierarchy are based on quoted market prices.

(iii) The fair value of financial assets at
FVPL-non-current, has been estimated using
a market-based valuation technique based
on assumptions that are not supported by
observable market prices or rates. The
valuation requires the directors to determine
comparable public companies (peers) based
on industry, size, leverage and strategy, and
calculates an appropriate price multiple, such
as price to sales (“P/S”) multiple, for each
comparable company identified. The multiple is
calculated by dividing the enterprise value of
the comparable company by a sales measure.
The trading multiple is then discounted
for considerations such as illiquidity and
size differences between the comparable
companies based on company-specific facts
and circumstances. The discounted multiple is
applied to the corresponding sales measure of
the unlisted equity investments to measure the
fair value.

30 June 2026
2 RFARA=T+H

18. ERMTIAZARBERAABEER
HE (&)

(a)

BRAREBEFENEREE (&)

AREEZR (&)
HisE -

(i) RNE BN RE AR REREIR
AN s B BB 7 B 3R 5 DARL
BESREGTEREENR
REE -

(ii) RARBERBRTSER/E —
BROERAABEFELEE
Bt ABEZ EHRERED
RABETIATISRERELE -

(i) RAABEFEEEZEHFTA
BRZIRDEMEELZRR
BE ERELFFAAEED
BEBRIMEIFZRER &
RERT S MG ERM G -
HEEZREFREERE - AR
B ERERRBREANE LR

mam (REE)LFFEL—
E& B EREE - NATER
B BB AR IHEE -
BECRBRALBRARMDEE
BEKRAEEGETE - X5
BEBERBERREERBIR
AR A NI A L E L
MBURAEZRERZT
BEIR - AREBCERNIELT
BaERENHEHESS
AEtEERREE -
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AEERP UG RERS M ERME

30 June 2026

—E-XRFNA=1H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF

(a)

(continued)

Notes: (continued)

(i)

ESHIAZARBERAABEER

FINANCIAL INSTRUMENTS (continued) HE (2
Financial assets measured at fair value (a) BAANEEIENESMEEE)
Fair value hierarchy (continued) AREEER (&)
Mt (&)
(continued) (iii) (%)
Significant
Valuation unobservable Sensitivity of
technique input Range fair value to the input
EXRFAHE
fh{E7 % W AHE H5E QAEEHBAHBHNBRE
Financial assets at Valuation Median P/S 12.6  10% increase/decrease in multiple
FVPL-non-current multiples would result in increase/decrease
in fair value by approximately
RMB1,514,000
BARBEEER HEFEH (k113 2 kv 12.6  REEENM, SR 10%BEHA R EE
HEF ABEZ B # AR #EA1,514,0007T
TREE—IFRY
Discount 29% 10% increase/decrease in multiple
for lack of would result in decrease/increase
marketability in fair value by approximately
RMB618,000
R %t 29% fEEUEN, WA 10% I E BN AEE

(iv)

iz

B, g AR #618,0007T

The Group estimated the fair value of unquoted
equity investments designated at FVOCI using
different techniques based on each investment’s
features.

The Group estimated the fair value of unquoted
equity investments designated at FVOCI based
on adjusted net assets of the underlying
projects of the fund after adjusting the fair
value of the most significant equity investment
based on market approach. The significant
unobservable input is adjusted property value.
Increase/decrease in adjusted property value
would result in increase/decrease in fair value
of the investments.

The fair values of another two unquoted
equity investments have been estimated using
market-based valuation techniques based
on assumptions that are not supported by
observable market prices or rates. The valuation
requires the directors to determine comparable
public companies (peers) based on industry,
size, leverage and strategy, and calculates
an appropriate price multiple, such as price
to sales (“P/S”) multiple, for each comparable
company identified.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

(iv)  AEEREZHERE ZFHE

RATRDAGHREERAE

EFfEEEEEHT ARLMEE
Wz EBREBREREZ AR
BfE -

AEBETISAHEZEAN
AR B R EER - AR
THBAENEREFEES
it - EEHEER AR EER
BHEEEHAEMEE RS
ZERBERERE 2 AA(E
B - EATHBRBARES
IRBYEEE - B0, B
RHEMEBEREHZIRE
H)A BB, o

HpmREGERERE 2
AEE  ERENFHAEBER
MIHERIAEZIFHFZRR -
158 PR & 1R 1 45 B fik (B il 1
it e MEEREEREBESE
B ERNREREAELL
BEMAR (REXE)AFHE
H— A& @R EREE . W
g%ﬂ%ﬁfﬁtb@ﬂﬁ?ﬁ’ﬂmﬁ%
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AEERP UG RERS M ER M

30 June 2026
—E-RFAA=1H

18. FAIR VALUE AND FAIR VALUE HIERARCHYOF 18. £RIIAZAABERAABEESR
FINANCIAL INSTRUMENTS (continued) HE (&)

(b) Liabilities for which fair values are disclosed (b) 2AAEEEREZAE

Financial liabilities: CREE
Other current liabilities HiymBaE 246,027 - 246,027 -
Total a5 246,027 - 246,027 -
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AEERP UG RERS M ERME

30 June 2026
—E-XRFNA=1H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (continued)

18.

ERITAZARBERAABEER
HE (&)

(b) Liabilities for which fair values are disclosed (b) RAAEEERBEZEE(E)
(continued)
Fair value measurements
as at 31 December 2025 categorised into
RZBZRF+ A=+ —BZRAREBEFENEA
Quoted prices
in active
markets for Significant Significant
Fair value at identical observable  unobservable
31 December assets inputs inputs
2025 (Level 1) (Level 2) (Level 3)
RZEZRF HRZEER BERABR EANITEE
TZRA=1t—H EEMSI®RE A BUR W ABUR
ZAREE (F—EB&) (BZEHR) (F=E#H)
RMB'000 RMB'000 RMB'000 RMB'000
ARETTT ARETTT ARETT ARETTT
(Audited) (Audited) (Audited) (Audited)
(&&EZ) (B&EZ) (B&ERZ) (&%)
Financial liabilities: TREE
Other current liabilities Htb g & & 264,881 - 264,881 -
Other non-current liabilities Hp3Enea sk 120,547 = 120,547 =
Total &t 385,428 - 385,428 -
(c) Fair values of financial assets and liabilities (c) UEAAEBEFEZEHEERSA

carried at other than fair value

The carrying amounts of the Group’s financial
instruments carried at amortised cost were not
materially different from their fair values as at 30
June 2026 and 31 December 2025.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT
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AEERP UG RERS M ER M

19.

20.

CONTINGENT LIABILITIES

19.

As at 30 June 2026 and 31 December 2025, the Group did
not have any significant contingent liabilities.

COMMITMENTS

20.

As at 30 June 2026 and 31 December 2025, the Group
had the following capital commitments at the end of the

reporting period:

30 June 2026
—E-RFAA=1H

FREE

R RNENAZ+BR T -_RAF+=
BA=+—H8 x5BT ETMNEAKARE

(R

S

R R"ENAZ+TBR-_ZE-_RAF+=
A=1+—8 AEERREBHRNE AEE
HHWT :

31 December
2025
—E-RHF
+=-—A=+—8H
RMB’000
ARBT T
(Audited)
(fe&E%)

Contracted, but not provided for:
Plant and machinery

ERTAVE A REEA
TR B5 e 2%

31,631 37,692
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30 June 2026
—E-XRFNA=1H

21. RELATED PARTY TRANSACTIONS 21. BEEEXRS
The Group had the following transactions with related HEZZ - AFR-ZZT-RAFAA=1+HIE
parties during the six months ended 30 June 2026 and NER - AEBEBREIANERIE T EITUT
2025: 5
(a) Transactions with related parties: (a) EHHEBLIZRS:

For the six months ended 30 June
BEANA=THLEAEAR

2026 2025
TEBIDXREF —E-RF
RMB’000 RMB’000
AR¥T T ARBETTT
(Unaudited) (Unaudited)
(REEZ) (REEHEZR)
Purchases of products and services: B8 &E MR :
Dezhou Wugu Food Technology EINAARRHRMEHE
Co., Ltd. BRAT] 30 77
Cangzhou Aomu Agricultural BINRBEEERBR AT
Development Co., Ltd. 14 84
Sales of products and services: LB E M KRR
Hebei Huage Graphene Materials ILERAREMEAR
Co., Ltd. NG| 101 31
Notes: Htat -
(i) The purchases from the related parties were (i) IR & BRESE 77 2 BREE TH iR T A5 B8 R AG 1
made according to the market prices and fEH -
conditions.
(i) These related parties are all entities controlled (ii) ZEMAB A AAEBEHENERR
by close family members of the controller of the BrrEflR B -
Group.
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30 June 2026
—E-RFAA=1H

21. RELATED PARTY TRANSACTIONS (continued) 21. BEBAXRZ (&)

(b) Compensation of key management personnel (b) FAEEXIEEEAESHNME :
of the Group:

For the six months ended 30 June
BZEABA=1THLAEA

2025
—ERF
RMB’000
ARKETTT
(Unaudited)
(REEER)
Compensation paid to key MEZEEBEABZNOME
management personnel 4,509 5,550
22. DIVIDENDS 22. RE

(a) Dividends declared and paid to equity (a) HHEEREIZNARDFAERZKRE

shareholders of the Company during the HIREWMT :

interim period are as follows:

For the six months ended 30 June
BZEAB=1THLAEA

2025
—T-hF
RMB’000
ARBEFIT
(Unaudited)
CREEEZ)
Final dividend declared and paid #tiff &R RERR S B L
during the period, HK$0.005 LB H0.0057T (BEZ
per ordinary share (six E_RAFNA=THLNE
months ended 30 June 2025: A AR#0.0257T)
RMB0.025) 4,219 24,267
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30 June 2026

— = —

=

22,

23.

24,

NERA=TH

DIVIDENDS (continued)

(b) On 18 August 2026, the Board declared an interim
dividend of HK$0.015 per ordinary share (the
“Interim Dividend”) (six months ended 30 June
2025: RMBO0.015 per ordinary share), amounting
to the total Interim Dividend of approximately
HK$14,518,000 (six months ended 30 June 2025:
approximately RMB14,564,000, equivalent to
approximately HK$15,535,000).

EVENTS AFTER THE REPORTING PERIOD

On 6 August 2026, Shandong Tsaker New Materials Co.,
Ltd., (“Shandong TNM") an indirect non-wholly owned
subsidiary of the Company, entered into a joint venture
cooperation agreement (“‘JV Agreement”) with Fujian Zijin
Lithium Materials Technology Co., Ltd. (“Zijin Lithium”),
pursuant to which both parties agreed to establish a joint
venture company named Fujian Tsaker Zijin New Materials
Co., Ltd. (“JV Company”) with a registered capital of
RMB93.20 million. Upon its establishment, the JV Company
will be owned as to 55% by Shandong TNM and 45% by
Zijin Lithium. Details refer to the Company’s announcement
dated 6 August 2026.

On 18 August 2026, the Board declared an interim dividend
for the six months ended 30 June 2026 as set out in note
22.

As of the date of this report, except for the above events,
the Group had no other significant events after the
reporting period that are required to be disclosed.

APPROVAL OF THE INTERIM FINANCIAL
INFORMATION

The unaudited interim condensed consolidated financial
information of the Group for the six months ended 30
June 2026 was authorised for issue in accordance with a
resolution of the Board on 18 August 2026.

TSAKER NEW ENERGY TECH CO., LIMITED ¥Z&E#seREHEBER AT

22.

23.

24.

RS (&)

(b) RZEBE-_XFNA+N\B EEEE
K EARR B AR @A B’ 0.015 T
(TFERE ) (BE-_Z-HFA
=+HIAEA  FREBBRARE
0.0157T) * ABER A BIIR S4AFE A
#14,518,000 L (BEZZT =R F
A=+THIEAM@A : FERBEELD
AR#14,564,0007T ° AN BE
15,535,0007T) ©

BEPRER

RZEZRNENANE ' AARHNEEZEIESE
EfBARILREREIMBERAR ([LE
TR BEEESHETMARESR
AEI([ESEBETETEEGERB=E (A
Bz l)  EFBURARRY —RBAERE
ERESFMRBARAR([EEAR])HNE
BEna  HEflE AR ARKE93,200,000
TL o AERRMKIME - IWREEFM AR
55% @ REVITIEA5% © FHIEBFLHAR
ARZEZRNEFE/N\ASNBEMNAE -

R-ZZE-"ENA+T/N\B > E525RME
22FHBE T NFEAA=THILARMEA
H R ERRR B o

BEABREAHY - R LEAFEIN - AKER
BEHRYBHLBEANFRATHE

RSB E R

AEBEBE-_T - FA=1THIE~EA
HREEZTHERGEMBERERZZ
ZRFENATNBERE-BESFERERK
HETI)E o



“Articles of Association”

[MEEIRAA]

“Audit Committee”
[EZZEE]

“Board”
[EEg]

“BPDA"

[BPDA]

“Cavalli”

[Cavalli]

“Company”, “our”,

“our Company”, “we”,

“‘us” or “Tsaker New Energy”
[T B IR R LR
“Corporate Governance Code”
[{EERTA)]

“‘DIPS”
[DIPS]

“Director(s)

[E%]

‘DMAS”

[DMAS

‘DMSS”

[DMSS ]

means

means

=]
B

means

=1
B

means

means

means

means

means

=1
B

means

means

Definitions

Bx

the articles of association of our Company (as amended from time to
time)
RATABEIZMA (EREHERT)

audit committee of the Board

the board of Directors

BExg

3,3', 4,4’-biphenyltetracarboxylic dianhydride, which is used as a
monomer that produces new material polyimides
3,3, 4,4 —ERMPEE B - REAERMB BB DR ES

Cavalli Enterprises Inc., a company incorporated in the British Virgin
Islands with limited liability on 11 March 2011, wholly-owned by Mr. GE
Yi, one of our substantial Shareholders

Cavalli Enterprises Inc.* R-ZE——F=Z A+ AERBRELZHSTMAT
WERLE - BEMNEERR 2 — K NEE2EHE

Tsaker New Energy Tech Co., Limited, a company incorporated in the
Cayman lIslands with limited liability on 29 October 2014

FEFERMEARAR  — KR -E—HF AT NAREFRSHSEMK
Y HBRAT]

the Corporate Governance Code as set out in Appendix C1 to the Listing
Rules

CETHRAD MERC1AAE 2 (R EERTAD

diisopropyl succinate, which is used for the production of DPP pigments
and plastic
TZBE_ERE - AR4EEDPPERRZBR

the director(s) of our Company

RRFES

dimethyl acetylsuccinate, which is used for the production of lemon
yellow, an edible pigment, and other food additives
BT —BR_FE - AREERACZEESEREMR AN

dimethyl 1,4-cyclohexanedione-2,5-dicarboxylate, which is used for the
production of quinacridone pigments and photosensitive polymer
TET B Wl - AR EEEN RS MR RS
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Definitions

B

“DSD Acid”
[DSDE |

“Group”
[AR&EE]

“herbicides”

[BRER

“HK$” or “"Hong Kong dollars”

or “HK dollars” or “HKD”
[BTT sk [ B ]

“Hong Kong”
(&%

“intermediates”

[ fE5E

“iron phosphate”

[ B i |

“Listing Rules”

[ EmRa]

“‘MNT”

[MNTJ

“Model Code”

[22Es7 Al

“mononitrotoluene”

[—AHEFR

TSAKER NEW ENERGY TECH CO., LIMITED

means

means

=]
B

means

=1
]

means

means

=
B

means

means

means

=]
B

means

means

means

{=]
B

4,4’-diaminostilbene-2,2'-disulfonic acid, which is used as an
intermediate of dyes and fluorescent whitening agents
44— —_QB R —2,2 — b - BERE R HIEAEN P

our Company and our subsidiaries from time to time

AR R AN 9B A &)

a chemical agent used to kill or inhibit the growth of unwanted plants

RSN % riE Y £ R A (L B BEH

Hong Kong dollars, the lawful currency of Hong Kong

BERETERET

the Hong Kong Special Administrative Region of the PRC
PEEFEERFRIITEHR

chemicals that are used as raw materials to produce other chemical
products

EREEREMICBERONEMEML 2

the core raw material for producing lithium-iron phosphate, cathode
materials for lithium batteries, which is finally used as cathode materials
for lithium batteries and widely applied in the area of automotive power
battery, energy storage battery, lithium battery for daily electronic
products etc.

EF‘%@Ea/mftﬁﬁﬂﬁﬂﬁﬁ&ﬁﬁ’)ff%uJ?Mﬂ W B 48 VB A 38 T ot IE AR R} i
CERNAEE HEM - fEREE M AEfFERESHEET

b

the Rules Governing the Listing of Securities on the Stock Exchange
B2 P g E AR A

3-nitrotoluene or meta-nitrotoluene, which is used as agricultural
chemical intermediates, pharmaceutical intermediates, and dye and
pigment intermediates

I—MHERRLHMERE - AERENEmPHE -
e

EESEIS eI

the “Model Code for Securities Transactions by Directors of Listed
Issuers” as set out in Appendix C3 to the Listing Rules

ETRBIKMERCIPTE [ LT ETAERETEF X ZHEETA

PNT, ONT and MNT
PNT » ONT & MNT

HEHEFNRBRAF



“Mr. GE Yi” or “Mr. GE”

[XSREIHTKEL]

“Ms. QI Lin”

E-3:sull

“‘ONT”

[ONT]

“OT”

[OT]

‘PNT”

[PNT]

“PRC” or “China” or
“Chinese Mainland”

(AP B ok [ o B AR |

“Review Period”

RE=RN

“RMB” or “Renminbi”
[AR¥ ]

“SFO”

[FEFH R BRI ]

“SGD”
[ %3 T |

means

means

means

means

means

means

=]
B

means

=
B

means

means

=1
B

Definitions

B

GE Yi (X=X), one of our substantial Shareholders, an executive Director,
our Chairman and Chief Executive Officer

XX BHANEZERERZ —  ATESR - TERTHRER

QI Lin (£3#), one of our substantial Shareholders and the spouse of Mr.
GE Yi
20 B EERR 2 — X CEENES

2-nitrotoluene or ortho-nitrotoluene, which is used as the raw materials
for intermediates for agricultural chemicals, in particular herbicides,
pharmaceutical intermediates, dye and pigment intermediates, etc.
CTHEARRSEMHEERE  AERELCEmPEEBNRME - THERE
Bl - BEPREE  LHKENRREES

ortho-toluidine, a downstream product of ONT, which is primarily applied
as an intermediate for agricultural chemicals, especially herbicides

BMPRRE - ONTHW THER TERERELEHR (LERRER) O HRHE

4-nitrotoluene or para-nitrotoluene, which is used as the raw materials for
dye intermediates and pigment intermediates, including DSD Acid
A-MERFYEMEFTE - BERNTHERERTREENRME - 815
DSD#

the People’s Republic of China, and, for the purpose of this report,
excluding Hong Kong Special Administrative Region of the PRC, Macau
Special Administrative Region of the PRC and Taiwan Region of the PRC,
unless otherwise indicated

mEARKME - BRIXEZEAME  EBARENS - TEEFEEERR
TR - PEDRPIRIFTIR R R B &2 &

the six months ended 30 June 2026
EY:I:—7*/\£F/\H ‘|’E¢/\1Iﬂ

Renminbi, the lawful currency of the PRC

HEAEEB AR

the Securities and Futures Ordinance of Hong Kong (Chapter 571 of the
Laws of Hong Kong)

BEFEFRPEERD (FEEPIE715)

Singapore Dollar, the lawful currency of Singapore

FTONROE TE BB RT DN T
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Definitions

B

“Shandong TNM” means

[ R EFM L i
“Share(s)” means
[ | B

“Shareholder(s)” means

[ AR 5

“Stock Exchange” means

[ Bt 22 BT =
“tonnes” means
[T | =

“Tsaker Technology” means

[FER] 5

“US$” or “US Dollar” or “USD” means
E =

*

For identification purpose only

* ERHE

TSAKER NEW ENERGY TECH CO., LIMITED

Shandong Tsaker New Materials Co., Ltd.* (IUEFEFHM AR A F]), a
company established under the laws of the PRC on 20 May 2014 and an
indirect non-wholly owned subsidiary of the Company, primarily engaging
in the production and sales of battery material products
IWREREFMBERAR - R —NFAA T HREPBEERK A AR
WRARARIFEFRZEMNBAR  FERFEAMBERNEERHE

the share(s) of the Company
NN <7

the shareholder(s) of the Company
KA RIRE

The Stock Exchange of Hong Kong Limited
BERMAERSAAR AT

metric tonnes
NI

Hebei Tsaker New Materials Technology Company Limited* (A1t & ##1
BRI HBMRAT]), a company established under the laws of the PRC
on 23 September 2005 and an indirect non-wholly-owned subsidiary of
the Company, primarily engaging in the production and sales of pigment
intermediates and new material products

WAL BRIV ARERNERAR  RZEEAFNLA-+=BREPEAZ
LB AR AAA R ENB AR - EERFER R EE
mAEERIHE

United States dollars, the lawful currency of the United States

XEEEE®ET

HEHEFNRBRAF
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