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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is
given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
makes no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Wuxi Life International Holdings Group Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of The Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the best of their
knowledge and belief (1) the information contained in this report is accurate and complete in all material respects
and not misleading or deceptive, (2) there are no other matters the omission of which would make any statement
herein or this report misleading, and (3) all opinions expressed in this report have been arrived at after due and careful
consideration and are found on bases and assumptions that are fair and reasonable.
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RESULTS
Ey

The board of Directors (the “Board”) of the Company announces
the condensed consolidated interim results of the Company and its
subsidiaries (collectively referred to as the “Group”) for the six months
ended 30 June 2026, together with the comparative figures for the
corresponding periods in 2025. The Group’s interim results for the
six months ended 30 June 2026 are unaudited and have not been
reviewed by the Company's external auditor, but have been reviewed
and approved by the audit committee of the Company (the “Audit
Committee”), which the Audit Committee is of the opinion that such
interim results have been prepared in compliance with the applicable
accounting standards and requirement, and adequate disclosures have
been made.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BRGEEER

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)
HEZZT-_R"FXRNA=ZTHILEARER (UETIR)

Six months ended 30 June
BEASNA=THLAEA

2026 2025

—ECZR —E_RF

Notes HK$'000 HK$'000

Jioka FET FAET

(Unaudited) (Unaudited)

(REEZ) (REEZ)

Revenue W &5 2 56,135 28,092

Cost of sales and services $HE KRS A (20,684) (10,651)

Gross profit ESAl 35,451 17,441

Other income H b e A 3 363 1,458

Administrative expenses THAX (13,430) (7,898)

Research and development expenses #ff 2% 3% (6,159) (5,893)

Selling and distribution expenses  $4& R M X (2,498) (2,984)

Profit from operations 1 F 13,727 2,124

Finance costs B & AR AN 4(a) (151) (32)

Profit before taxation & T Al Vs ) 4 13,576 2,092

Income tax g 5 (3,572) (259)

Profit for the period B A 4 A 10,004 1,833
2 Wouxi Life International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

HRAASERER

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)

HE_Z-XRFANA=Z+TRHEXER (LLETIR)

Six months ended 30 June
BZEAA=1THLAHEA

2026 2025
—ECARE —E_RF
Note HK$'000 HK$'000
K1 it FHET FAET
(Unaudited) (Unaudited)
(REER) (REEZ)

Attributable to: LT ALERN:
Owners of the Company ZAN/NESTEZ =N 9,857 2,299
Non-controlling interests FEPE AR A 147 (466)
Profit for the period B9 4 A 10,004 1,833
HK cents HK cents
7 Al AL
(Unaudited) (Unaudited)
(REER) (REEZ)

Earnings per share BREF

Basic and diluted (HK cents) EAREE (B) 7 2.15 0.60
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HRSEEERAMGMEZEKER

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)
BHE_Z-_XERAA=Z+TBIEREAR (LETIR)

Six months ended 30 June
BZEAA=1THLAHEA

2026 2025
—EBDARE —E-RF
HK$°000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Profit for the period BARER 10,004 1,833
Other comprehensive income HAHMEZEWE SHBREHE
for the period, net of nil tax
ltem that may be classified subsequently to E& AJEEFHEE BT 2 EE ¢
profit or loss:
Exchange differences on translation of BMENBEEBVBERR CEL Z5E
financial statements of foreign operations 242 73
242 73
Total comprehensive income for HRA2EKEETE
the period 10,246 1,906
Attributable to: BT AL
Owners of the Company KATHER A 10,100 2,377
Non-controlling interests I AR R 146 (471)
Total comprehensive income for HRAZEKEETE
the period 10,246 1,906
4 Wouxi Life International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FHEEH BRI K

As at 30 June 2026 (Expressed in Hong Kong dollars)
RZZEZREANA=+TH (UBTIR)

At At
30 June 31 December
2026 2025
R-ZB-AREF RZEZRF
~NA=1+H +—-A=+—H
Notes HK$'000 HK$'000
Jioka FExT FAET
(Unaudited) (Audited)
(REER) (8| %)
Non-current assets kRBEE

Property, plant and equipment Y- BE REE 8 1,214 1,335
Right-of-use assets FREEE 7,003 7,689
Deferred tax assets EER B & E 2,925 2,819
Goodwill kS 9 9
Intangible assets mILEE 27 29
11,178 11,881

Current assets REBEE
Inventories "E 23,459 24,919
Trade and other receivables JFE U BR 3Rk Ko E A P UK 3R 9 64,107 40,900
Cash and cash equivalents HekBeSEEY 47,315 61,135
134,881 126,954

Current liabilities RBAE
Trade and other payables JE 1 BR SR I H Ath JE 1+ 5Kk 10 33,513 26,579
Contract liabilities aHaE 11,254 21,882
Lease liabilities HEBE 1,612 1,186
Current tax payable FE 1< B ER % 18 2,133 2,418
48,512 52,065
Net current assets RBEETE 86,369 74,889
Total assets less current liabilities BEERERABAE 97,547 86,770
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BMHEEH BRI K

As at 30 June 2026 (Expressed in Hong Kong dollars)
RZZEZREANA=+TH (UBTIR)

At At
30 June 31 December
2026 2025
R=B=REF MRZE_RF
ANA=t+tH +TZRA=+—H
Note HK$'000 HK$'000
b at FE T FAET
(Unaudited) (Audited)
(REEER) (EE%)
Non-current liabilities ERBEE
Long service payment obligation RHRBEAEE 1,112 1,066
Lease liabilities HEBE 6,230 6,903
7,342 7,969
Net assets EEFE 90,205 78,801
Capital and reserves EEXRHE
Share capital &N 11 4,582 4,582
Reserves i 84,455 74,355
Total equity attributable to AATREEAEBEESZESE
owners of the Company 89,037 78,937
Non-controlling interests FEVE IR 1,168 (136)
Total equity R 90,205 78,801
6 Wouxi Life International Holdings Group Limited
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHAEEREE X

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)
BEZZ - "FRAA=ZTHLEAREA (ABTIR)

Attributable to owners of the Company

RADERARSE
Non-
Share Share Capital Capital Exchange Statutory Other Accumulated controlling
capital  premium reserve surplus  reserve  reserve reserve losses Total interests Total
Bx  RGOBE E4XHE EXBEE ENRE AERE  HUHE i BB axt FERER &t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$'000
TR TiEn Ti#n Ti#n Ti#n TiEn TiEn TR TiEn Ti#n Ti#n
At 1January 2025 (audited) R=-Z-ZF-F-A
(BEH) 3,818 407,830 2,427 16,699 " > > (406,494) 24,291 125 24,416
Changes in equity for AREREE:
the period:
Profit/(loss) for the period BREF/ (B8) - - - - - - - 2,299 2,299 (466) 1,833
Other comprehensive income/  HRE M2 E M,/
(expense) for the period, (F%) &Nk
net of il tax THAE
- Exchange differences on —BENEEBERK
translation of financial BECEREE
statements of foreign
operations - - - - 78 - - - 78 (5 73
Total comprehensive income/  EIR2E K/ (FI%)
(expense) for the period k] - - - - 78 - - 2,299 2,377 (471) 1,906
Capital injection from RENBARFEER
non-controlling shareholder ~ RE ZE&
of subsidiaries - - - - - - - - - 277 277
A t30 June 2025 (unaudited) R=Z=-EEXA
=1H(REER) 3,818 407,830 2,427 16,699 89 - - (404,195) 26,668 (69) 26,599
At 1 January 2026 (audited) R=F-~E-F-A
(BE%) 4,582 451,216 2,421 16,699 390 557 - (396,934) 78,937 (136) 78,801
Changes in equity for HhEs2s:
the period:
Profit for the period B = - - - - - - 9,857 9,857 147 10,004
Other comprehensive income/ SR E 2 E M/
(expense) for the period, (Bx) &k
net of nil tax THE
- Exchange differences on ~RENEEBEHE
translation of financial BRCERZE
statements of foreign
operations - - - - 243 - - - 243 (1) 242
Total comprehensive income  BAZAYNELHE
for the period - - - - 2143 - - 9,857 10,100 146 10,246
Capital injection from PEL -GS
non-controlling shareholder k3 2 i &
of subsidiaries - - - - - - - - - 1,158 1,158
A t30 June 2026 (unaudited) R=Z=AExA
=TH(REEHR) 4,582 451,216 2,421 16,699 633 557 - (387,077) 89,037 1,168 90,205
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRSEHEERER

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)

BE_T—

NENA=ZFHIEAMEA (ABTHR)

Six months ended 30 June
BEAA=1THLAEA

2026 2025
—EC-XE —E-RE
HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Net cash used in operating activities RETBMARSFE (13,592) (7,840)
Investing activities RETES
Interest received 2 A S 1 1
Payment for purchase of property, BEME WEXIBHOMR
plant and equipment (92) (75)
Net cash used in investing activities RETBHFMARSIEHE (91) (74)
Financing activities A& SES
Capital element of lease rentals paid ENEEREERT S (500) (393)
Interest element of lease rentals paid ENEERSFEID (151) (9)
Interest paid =ENEUES - (23)
Repayment of interest-bearing borrowings {EZHKi £ {& 5 = (740)
Capital injection into a subsidiary from EEREERNBAREE
non-controlling interests 1,158 277
Repayment to a director MEFEN - (2)
Net cash generated from/(used in) METBHHRE (A RLBE
financing activities 507 (890)
Net decrease in cash and ReRESEEYRDFE
cash equivalents (13,176) (8,804)
Cash and cash equivalents REBNz2EERRSEEY
at beginning of the period 61,135 32,897
Effect of foreign exchange rate changes ERES B & (644) (60)
Cash and cash equivalents at RERZEERESESEY
end of the period 47,315 24,033
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

1. BASIS OF PREPARATION AND ACCOUNTING
POLICIES
The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
("HKAS 34")
Kong Institute of Certified Public Accountants (“HKICPA") as well

“Interim Financial Reporting” issued by the Hong
as the applicable disclosure requirements of the Rules Governing
the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited.

The condensed consolidated financial statements have been
prepared on the historical cost basis.

The accounting policies used in the preparation of these
condensed consolidated financial statements are consistent
with those followed in the preparation of the Group's annual
consolidated financial statements for the year ended 31 December
2025, except as described below.

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied, for the first
time, the following amendments to HKFRS Accounting Standards
issued by the Hong Kong Institute of Certified Public Accountants
which are effective for the Group’s financial year beginning 1
January 2026 for the preparation of the Group's condensed
consolidated financial statements:

Amendments to HKFRS 9 and HKFRS 7

Instruments
BAVBRELENFRREAMBERE SMIAEZHHEUEGTEEE]
HERIFETHRASET A

Amendments to HKFRS 9 and HKFRS 7
EAVERELNFRERBFBMEHRE
HERIFETHRASET A

Annual Improvements to HKFRS

B R ARFE B N

Accounting Standards — Volume 11
BB EER SR 2 FEHOE —
28111/ 5%

1.

BEMERE LB
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BAGEMBRRDIREZT RSN
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TEMmimE e
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BREGAUASEHREZE_FT_RF+=
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Pri8fEE — 0 T XAl &R

BRI R B ES
iR

RAFHHRE AEEERERATH
BEGIMAEEMARARER _-F
TRFE-A-BRBZMBRFEER L
RIETEBHBEHREENSFER - K
RERANEE 2 AR Bk

ERE

Amendments to the Classification and Measurement of Financial

Contracts Referencing Nature-dependent Electricity

EREEENNAN

Amendments to HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and HKAS 7

BB RELEBF7H BEPERSER
BRAMBRELBFIOREEB L EAFE7TREFT A
ELEREERERERA A 9
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

10

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

Application of amendments to HKFRS Accounting
Standards (Continued)

The nature and impact of the amended HKFRS Accounting
Standards are described below:

Amendments to HKFRS 9 and HKFRS 7 Amendments
to the Classification and Measurement of Financial
Instruments

The amendments clarify the requirements for recognition and
derecognition of financial assets and financial liabilities. In
particular, a financial liability is derecognised on the “settlement
date” and an accounting policy choice is introduced to
derecognise financial liabilities settled using an electronic
payment system before the settlement date, if specific conditions
are met. The amendments include additional guidance on how
the contractual cash flows for financial assets with environmental,
social and corporate governance (ESG) and similar features should
be assessed. Furthermore, the description of the term “non-
recourse” is enhanced and the characteristics of “contractually
linked instruments” are clarified in the amendments. The
amendments specify new or amended disclosure requirements
relating to investments in equity instruments designated at
fair value through other comprehensive income and financial
instruments with contingent features.

The application of the amendments in the current period had
no material impact on these condensed consolidated financial
statements.

Wouxi Life International Holdings Group Limited
Interim Report 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (CONTINUED)

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity

The amendments apply only to contracts that reference nature-
dependent electricity, and they clarify the application of the ‘own-
use’ requirements for in-scope contracts; amend the designation
requirements for a hedged item in a cash flow hedging
relationship for in-scope contracts; and add new disclosure
requirements to enable investors to understand the effect of
these contracts on a company’s financial performance and cash
flows. The amendments relating to the own-use exception are
applied retrospectively. Prior periods are not required to be
restated and can only be restated without the use of hindsight.
The amendments relating to the hedge accounting are applied
prospectively to new hedging relationships designated on or after
the date of the initial application.

The application of the amendments in the current period had
no material impact on these condensed consolidated financial
statements.

Annual Improvements to HKFRS Accounting
Standards - Volume 11

The amendments include clarifications, simplifications, corrections
or changes to improve consistency in HKFRS 1 First-time Adoption
of International Financial Reporting Standards, HKFRS 7 Financial
instruments: Disclosure and its accompanying Guidance on
implementing HKFRS 7, HKFRS 9 Financial Instruments, HKFRS
10 Consolidated Financial Statements and HKAS 7 Statements of
Cash Flows.

The application of the amendments in the current period had
no material impact on these condensed consolidated financial
statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. haRkoEkE
Revenue represents the sales value of goods and services supplied WHiEEARBERHGTFTERE EmiH
to customers from the provision of software platform services, E ESETFABAHEEEETERSEM
sales of products, advertising e-commerce and supply chain HETEFPZEMERBZHEEBE:.
management services. An analysis of the Group’s revenue within BEEUBHRELENEISHIFELEHR
the scope of HKFRS 15 “Revenue from Contracts with Customers” m BEARNEERERETEERIR
disaggregated by major products or service lines is as follows: BRE D ZHTWT
(a) Revenue (a) Yz
Six months ended 30 June
BEAA=tHLXEA
2026 2025
—EXRE —E-RF
HK$°000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Provision of software REBHFAERE
platform services
— Sales of licensed software and — R B S S R AR
provision of related services 1H 78 AR 75 4,108 6,497
— Software maintenance services — B4R TS 3,857 2,353
— Software subscription —E TR 496 71
— Income from mobile application —FHERME - Ak
development, website conversion, iR Fuh 2 A
website development 8,566 5,829
17,027 14,750
Sales of products ERHE
— Sales of daily necessities, cosmetics, — H & 1tz & EA
and personal care products EBEMBEE 14,649 4,665
— Sales of health supplements —RfE T IH & 2,674 367
17,323 5,032
Commission income from ERHEREZASKRA
agency sales of products 5,253 2,081
12 Wouxi Life International Holdings Group Limited

Interim Report 2026



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING
(CONTINUED)
(a) Revenue (Continued)

WamRkoaHRE (F)

(a) %z (4&)

Six months ended 30 June

BEANA=t+tHILEAEA

2026 2025
ZEZDRE —E-hF
HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Advertising e-commerce and supply EEEFEBERHEEHEER
chain management services PR %
— Advertising and e-commerce —EEREFABES
points management and BB R HRRS
redemption services 5,737 1,297
- Merchant platform services —-BPEER® 7,948 4,091
- Conference services —BERB 2,847 841
16,532 6,229
56,135 28,092

Disaggregation of revenue from contracts with customers
by the timing of revenue recognition and by geographic
markets is disclosed in notes 2(b)(i) and 2(b)(iv) respectively.

R ERABRLBRTSE D Z

BEFAHNMED

K2(b)(iv) °

BELEBEREREE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting

The Group determines its operating segments based on

the reports reviewed by the directors who are the chief

operating decision makers (the “CODM") of the Group,

which are used to make strategic decisions.

For the six months ended 30 June 2026, the Group has
three (2025: three) reportable and operating segments.

The segments are managed separately as each business

offers different products and services and requires different

business strategies. No operating segments identified by

the chief operating decision-maker have been aggregated

in arriving at the reportable segments of the Group. The

following summary describes the operations in each of the

Group's reportable segments:

— Software platform

Developing and marketing
of patented server based
technology and the provision
of communications software
platform and software related

services.

Sales of licensed software and
provision of related services

The Group is engaged in the
sales of proprietary licensed
solutions, such as real time
website translation software,
telephony solution and enterprise
management system, available

both on-premises or on the cloud.

14 Wouxi Life International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting (Continued)

Software maintenance services
The Group provides post-sale
software maintenance services,
including regular updates, system
patches, bug fixes, and technical
support. These services ensure
the continued functionality and
compliance of the software during
the contract period. The services
are delivered evenly over the
maintenance term.

Software subscription

The Group offers access to
software applications and
web-based platforms through
subscription arrangements.
Customers receive continuous
access to the software and its
functionalities throughout the
subscription period, typically
under a fixed-term contract.

Income from mobile
application development,
website conversion, website
development

The Group provides customised
development services for mobile
applications, website conversion,
and website development
projects, including client-specific
software tools. These services are
tailored to individual customer
requirements and are delivered
over the term of the service
contract development period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting (Continued)

— Sales of products

Sales of a wide spectrum of
product categories, mainly
including skin care products,
agricultural products, daily
necessities, etc. on an e-commerce

platform.

The Group recognises revenue
from the sales of products when
the performance obligations are
satisfied, which typically occurs
upon the delivery of products
to the customer’s designated
location, such as the customer's
premises, warehouse, or port of
discharge. Revenue is recognised
at a point in time when control of
the goods has been transferred
to the customer, signifying the
customer’s ability to direct the use
of and obtain substantially all the
benefits from the goods.

For transactions in which the
Group acts as a principal,
the Group assumes primary
responsibility for fulfilling the
contractual obligations, bears the
inventory risk, and has discretion
in establishing prices. In such
cases, revenue is recognised on a
gross basis, representing the total
consideration to which the Group

expects to be entitled.

16 Wouxi Life International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting (Continued)

In certain transactions, the
Group is regarded for financial
reporting purposes as acting as
an agent in arranging for the
provision of products by third-
party suppliers to customers. In
such arrangements, the Group is
not considered to have obtained
control of the underlying products
and therefore is considered to
earn a commission or fee in
exchange for facilitating the
transaction. Accordingly, revenue
is recognised on a net basis,
representing only the fee or
commission income earned by the

Group.

Transportation and other related
activities undertaken prior to the
transfer of control are considered
fulfilment activities and do not
affect the timing of revenue
recognition.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting (Continued)

— Advertising
e-commerce
and supply chain
management

services

Provision of combination of
promotion and supply chain
management services which aim
to provide a fast and cost-effective
channel to link up merchants,
platforms and end users.

Advertising and e-commerce
points management and
redemption service

The Group provides cash
redemption service to a customer
on an e-commerce platform in
connection with the platform’s
advertising and e-commerce
points management program.
Under this arrangement, the
Group facilitates the conversion of
reward points accumulated by end
users on the platform into cash,
which is subsequently disbursed
to the users on behalf of the
platform.

18 Wouxi Life International Holdings Group Limited

Interim Report 2026

2.

WamRkoaHRE (F)

(b) 7EB#HE (&)

-E&ET
B R
i
B R 7

REGSHERR
i A
% B EREMR
R e BLPRAS B R
HRENEER
B ¥ a ks
HFE-

EERETHEHK
BoEERREK
R %5

A EIHRE AR
2 HBIRTE R
B K&
B {2 2 42 3% A P
# ¥ & L RER
RBe WRHEER
RRFABENT
RPE-



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING

(CONTINUED)

(b) Segment reporting (Continued)

Merchant platform services

The Group provides merchant
platform services to a customer
on an e-commerce platform, by
introducing merchants to list
their products or services on
the platform. The Group earns
revenue in the form of referral
fees for successful merchant
onboarding and commissions
based on the sales generated by
the referred merchants on the

platform.

Conference services

The Group provides conference
services to a customer on
a e-commerce platform,
which include the planning,
organisation, and execution
of promotional events and
conferences aimed at enhancing
the visibility and market presence

of the platform.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. WERoEH®mRSE (&)
(CONTINUED)
(b) Segment reporting (Continued) (b) #E#HE (&)
(i) Segment revenues and results () DEfE R EE

For the six months ended 30 June 2026
BE-_BE-_ R EXA=THLEAREA

Advertising

e-commerce

and supply

chain

Software Sales of management
platform products services Total

EEET

BB RAEE
BHFE Em#EE EERK a5t
HK$°000 HK$000 HK$'000 HK$'000
TER TER TER TER

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(R&EEHR) (REER) (REBER) (REER)

Disaggregated by timing of W HEBREEE S
revenue recognition

Point in time RE—KEH 4,108 22,576 16,532 43,216
Over time BE 2 12,919 = - 12,919

Segment revenue from external ~ REINREF 25 Bz

customers 17,027 22,576 16,532 56,135
Segment profit ol il 1,852 9,961 4,289 16,102
Unallocated administration costs KA BATHE A (2,526)
Unallocated finance costs AOEBMEKA -
Profit before taxation R B¢ A 7 13,576
20 Wouxi Life International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. WERoEH®mRSE (&)
(CONTINUED)
(b) Segment reporting (Continued) (b) ﬁ}ﬁlfﬁ‘* (%)
(i) Segment revenues and results (Continued) () D ESMas R EE (E)

For the six months ended 30 June 2025
BE-Z-RF~A=+AHLEAER

Advertising

e-commerce

and supply

chain

Software Sales of  management
platform products services Total

EE8F

AR
BHFa EmHE ERRYG @5t
HK$'000 HK$000 HK$'000 HK$'000
TET THT TET THT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ)  (REER) (REER) (REER)

Disaggregated by timing of ~ BRUEBRAKHE S
revenue recognition

Point in time RE-—KH% 4,331 7,113 6,229 17,673
Over time BEE B [ 10,419 = = 10,419

Segment revenue from external BN REP 25 Hlis

customers 14,750 7,113 6,229 28,092
Segment profit 28 650 2,916 1,121 4,687
Unallocated administration costs &2 E/TH & A (2,572)
Unallocated finance costs A EEE KA (23)
Profit before taxation BR %t Al A 2,092
Revenue and costs are allocated to the reportable W R ADEEARE D
segments with reference to sales generated by those B K2Z2F5 5 HBEE
segments and the costs incurred by those segments ZHENANRZE D AN &
without allocation of certain finance costs, certain DEEETREKRAN & T
sundry income, and unallocated expenses (including BRARKRSBER (81
corporate expenses). RARX)INBERTELEZ

B 7R o
BEELELTEEERERFR QA 21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. WERoEH®mRSE (&)
(CONTINUED)
(b) Segment reporting (Continued) (b) #E#HE (&)
(i)  Segment assets and liabilities (i) HHEEREE
The following is an analysis of the Group’s assets and REBBRITEHFELE DI
liabilities by reportable and operating segments. SomEBEERABGEITHOT -

At 30 June At 31 December
2026 2025
R-ZBZAHF RZZE_RF
AA=+H +ZA=+—8H

HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(REER) (%)
Reportable segment assets AE2HOMWEE
Software platform gqHTa 18,827 20,302
Sales of products EmEs 87,971 69,158
Advertising e-commerce and supply B& & F 1% &
chain management services HAESEEE RS 15,025 11,672
Total segment assets DEEELE 121,823 101,132
Unallocated bank balances and ROMBITHEHBERE
cash 21,941 35,409
Goodwill (Note) EERC D) 9 9
Other receivables H b FE YR 2,277 2,146
Other unallocated assets HEMRDEEE 9 139
Consolidated total assets EBERE 146,059 138,835
Note: Goodwill is not included in the measures of segment Hiat: MEYEBES A E
assets, but impairment loss on goodwill is included in the 2 EFMBREEERGA
measures of segment results. DEEETTE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2.
(CONTINUED)
(b) Segment reporting (Continued)
(if)  Segment assets and liabilities (Continued)

WamRkoRHRE (F)

(b) 7EB#HE (&)
(i) PEHEEREE (&)

At 30 June At 31 December
2026 2025
RZBZRE il =
ANA=1H +=ZA=+—H
HK$°000 HK$'000
TET FHET
(Unaudited) (Audited)
(REER) (EZ)
Reportable segment liabilities T 2{ D PEE
Software platform BHFEa 8,509 10,713
Sales of products EmigE 36,150 39,714
Advertising e-commerce and supply B & E TR &
chain management services HEEEERS 9,861 7,413
Total segment liabilities DEHEEEBE 54,520 57,840
Other unallocated liabilities HtADEBE 1,334 2,194
Consolidated total liabilities e BEESE 55,854 60,034
For the purposes of monitoring segment performance RERDERI KR 5 EBHE
and allocating resources between segments: DEEEIR
= all assets are allocated to segments other than - FMEEEASRETHE
certain bank balances and cash, goodwill and (BETRITESR LB
certain other receivables; and PR A R E T H M E R
ERAN) R
- all liabilities are allocated to segments other - FMEaEHSETH
than certain other payables. B (5 T E Ath pE S BB

5h) e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. WERoEH®mRSE (&)
(CONTINUED)
(b) Segment reporting (Continued) (b) #E#HE (&)
(iii) Other segment information (i) B 5 5 E#
Advertising
e-commerce
and supply
chain
Software Sales of management
platform products services  Unallocated Total
EEET
B R
BHTA ER#HE EE R FO® b
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
F#x T FHT FHT FHAT

(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REBER) (REBER) (REER) (REER)

For the six months ended BE-Z-X%
30 June 2026 AA=tTRLEAER
Amounts included in measure AP BEERIBEE
of segment profit or lossor ~ FBHEHE:
segment assets:

Depreciation ne 45 149 65 - 259
Research and development RERZ
expenses 6,159 - - - 6,159
Interest on: THIEE ZFE:
~ lease liabilities -HEAR 151 - - - 151
Additions to non-current assets  FEREIE E LN 60 22 10 - 92
24 Wouxi Life International Holdings Group Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING 2. RERDEHEHES (F)
(CONTINUED)
(b) Segment reporting (Continued) (b) #E#HE (&)
(iii) Other segment information (Continued) (iii) B &R (&)
Advertising
e-commerce
and supply
chain
Software Sales of ~ management
platform products services Unallocated Total
BE8T
A R e
gHEE ERHE ERRE AAE Mt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FHL FHT FHL FAL

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Rig#&Z) (REBR) (RKEFR) (REER) (REER)

For the six months ended BE-Z-51%
30 June 2025 AA=tTRLEAER
Amounts included in measure AP BEERIBEE
of segment profit or lossor T EBHEHE:
segment assets:

Depreciation ne 2 2 53 = 57
Research and development RERZ

expenses 5,893 - - - 5,893
Interest on: THEE 28

~ lease liabilities -HEAR 9 - - - 9

- other loan —HEHER - - - 23 23
Additions to non-current assets  FEREIE E N 23 40 12 = 75
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

2.

26

REVENUE AND SEGMENT REPORTING
(CONTINUED)
(b) Segment reporting (Continued)
(iv) Geographical information and major
customers

2.

The following table sets out information about the
geographical location of (i) the Group’s revenue from

external customers and (ii) the Group's property,

plant and equipment, right-of-use assets, intangible

assets and goodwill (“specified non-current assets”).
The geographical location of the revenue is based
on location of the customers, and the specified non-
current assets is based on the physical location of the
assets, in case of property, plant and equipment and
right-of-use assets, and the location of the operation
to which they are allocated, in case of intangible

assets and goodwill.

WamRkoaHRE (F)

(b) 7EB#HE (&)

(iv) hE&EHREBEES

TRFINEROARERE
SNRF P 2 Mas R (i A & E
ZWE - BEERE ERA
REE BREEALBE
(THEEFRBEE] ) AEM
BB WAMEMRETD

REFPLEE S

i 5 7 3F

MEEEMEHEREER
BT (B BB &
REREREEEMS )R
LEMEMHE (MEVEE

rEEmE)8-

Revenue from Specified
external customers Non-current assets
RENREF 2 i EEXRBEE
Six months ended 30 June
BEAA=THLXER
At At
30 June 31 December
2026 2025 2026 2025
RZZ-RF
RZBZXRE +=A
“E-RE ZZTZH¥  AKA=tH =+—-H
HK$°000 HK$'000 HK$'000 HK$'000
THER AT THER FTET
(Unaudited) (Unaudited)  (Unaudited) (Audited)
(REER) (REER) (REER) (&%)
Hong Kong e 17,019 14,742 953 1,321
People’s Republic of China (“PRC") R #E A R £ A
(IHE]) 39,108 13,342 7,300 7,741
Others* Hot* 8 8 = =
56,135 28,092 8,253 9,062
* Others mainly cover Macau and Taiwan = HEF+ZRERPIREE

Wouxi Life International Holdings Group Limited
Interim Report 2026



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

2. REVENUE AND SEGMENT REPORTING
(CONTINUED)
(b) Segment reporting (Continued)
(iv) Geographical information and major

2. WaRkoAERE (F)

(b) 7EBH#HE (H)
(iv) EEHRTEEZES

customers (Continued) (#&)
Revenue from major customers which accounted for EAREEBWFRI0% I L
10% or more of the total revenue of the Group is set CEERPEA ZRHEHT
out below: wmr
Six months ended 30 June
BEAA=tHLAXMEA
2026 2025
—EXRE —“E-RF
HK$°000 HK$'000
FERT FET
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Customer A’ A 17,163 10,016
Customer B2 = FB? 8,333 N/A 73 F

(Note) (H1i%)

! Revenue from sales of products and advertising e-commerce
and supply chain management services.

2 Revenue from advertising e-commerce and supply chain
management services.

Note: This customer did not contribute over 10% of total revenue
of the Group in 2025.

Wiz

KEHEERARESETF
B R R EIE R K
KEREEFEHRHEER
B2 IR E U

ZEFPR-_E-_RAFIWET
RAEBEBUETI10%IA £

pu)

’I%%CLE?EI?%??H&%E%EQ_ 27
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

3. OTHER INCOME 3. HrA

Six months ended 30 June
BZEAA=1THLAEA

2026 2025

—EZX —ETRF

HK$°000 HK$'000

FERT FHET

(Unaudited) (Unaudited)

(REER) (REEEZ)

Bank interest income H|ITH B A 1 1
Exchange gains, net P 5 W a5 88 40 -
Government grants (Note) BB (K at) = 1,443
Sundry income MIBBBA 322 14
363 1,458

Note: Kot -

Government grants mainly represented subsidies granted to the key supported
enterprises under the sales of products segment by the PRC Government, as
one of the Group’s subsidiaries is on the list of PRC Government's key supported
enterprises. There are no unfulfilled conditions or contingencies in relation to
the grants.

BEMERETEBRNRTERBEENMTE
BRFOENERE ARE RS —RHERQFR
FIATERFERKFCELRE -ZEHPLE
ERRERNGEEXREFR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

4. PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging/(crediting):

B B4 Al Va8 R
BBLATRRIE MG (GIA) FHI&

Six months ended 30 June
BEAA=THLAEA

2026 2025
—EBRE —FT-RHF
HK$°000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)
(a) Finance costs: (a) BERA:
Interest on lease liabilities HEBENE 151 9
Interest on other borrowings H & FH B - 23
151 32
(b) Staff costs (including directors’ (b) EIRAK(BEES
remuneration): Me) :
Salaries, wages and other benefits HFe IEREMET 13,312 11,278
Contributions to defined contribution & E fH FOR R ET S 4 3K
retirement plan 982 577
Expenses recognised in respect of i & 7F H FOR ARG &
defined benefits plans: HEHEBRHAX
— provision of long service payments - KRS BE 46 151
— reversal of provision of long service —RERG BB
payments £ [g] - (260)
14,340 11,746
(c) Other items: (¢ HMEB:
Cost of inventories sold BEHEFERA 6,858 1,960
Cost of services AR 7% B AR 13,826 8,691
Depreciation of property, plant and M BERZETE
equipment 259 57
BEEGFEBRERERAERA A 29
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

30

INCOME TAX

Taxation in the condensed consolidated statement of profit or loss

represents:

(i)

(i)

(iii)

Hong Kong Profits Tax

No provision for Hong Kong Profits Tax has been made for
the six months ended 30 June 2026 (2025: HK$Nil) as the
subsidiaries incorporated in Hong Kong have no assessable
profits.

PRC Enterprise Income Tax

The subsidiaries incorporated in the PRC are subject to the
PRC Enterprise Income Tax rate of 25% (2025: 25%) for the
six months ended 30 June 2026.

Certain subsidiaries of the Group in the PRC are qualified as
small and micro businesses and enjoy preferential income
tax rate of 5%.

Income tax from other tax jurisdictions

Pursuant to the income tax rules and regulations, the Group
is not subject to income tax in Cayman Islands and the
British Virgin Islands.

Wouxi Life International Holdings Group Limited
Interim Report 2026

Frig®

BHRREBRaR ZHIAE:

(i)

(ii)

EBF 17

HREBBFMRLZWE R AR
BEZZ - R"FEAA=THLEAE
R A AT o] FE R B - B0 AR A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

6. INTERIM DIVIDEND 6. THRE
The Board does not recommend the payment of any interim EFEETEERBE_ZTZR"FA
dividend for the six months ended 30 June 2026 (2025: Nil). =+ RERBEARNEMBPEHERE (=
Z_RF:E)-
7. EARNINGS PER SHARE 7. BRER
(a) Basic earnings per share (a) BREZXEF
The calculation of basic earnings per share is based on FRERBMNDIERNRNEHES AE
the profit attributable to owners of the Company and the HEERARBEAEBITEBRR 2
weighted average number of ordinary shares in issue during INREFE BT HE
the periods:

Six months ended 30 June

BEANA=t+tHILEAEA

2026 2025

—EBIRE —ET-RHF

HK$’000 HK$'000

FET FHEIT

(Unaudited) (Unaudited)

(REEZR) (REEEZ)

Profit for the period attributable RARHA ANEEEHR

to owners of the Company i A 9,857 2,299
The weighted average number of ordinary shares for the FHEBRERNREERR N EBR
purpose of basic and diluted earnings per share has been MEFHHEeE T AF—H—
adjusted retrospectively for share consolidation and right HEstiHh & of Rt iRE R E -

issue since 1 January 2025.

BELEFEBREREBREGRAQ G 31
2026F R B R &



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

7. EARNINGS PER SHARE (CONTINUED) 7. ERER (E)
(a) Basic earnings per share (Continued) (a) GREXEF (&)

Six months ended 30 June
BEXA=THLAEA

2026 2025
—EXEF —E-RF
Number of Number of
shares shares
R E A f&1n 8 8
‘000 ‘000
Sl T B
(Unaudited) (Unaudited)
(REER) (REEEZ)
Weighted average number of ordinary HARE 17 E @ 2
shares in issue during the period hnHE 15 81 458,150 381,792
(b) Diluted earnings per share (b)) BREZEF
The diluted earnings per share for the six months ended 30 AR EEMEEEEEETER
June 2026 and 2025 is the same as the basic earnings per - BE2ZT_R"FRZF-_RHF
share as there were no potentially dilutive ordinary shares in NAZTHIERBEAZEREER
issue. FlEGREARRBFIAER -
8. PROPERTY, PLANT AND EQUIPMENT 8. Mx BMERRE
During the six months ended 30 June 2026, the Group purchased BHEZZ-_"FAA=+RHLEAEAR-
items of property, plant and equipment at a total cost of AEBEBEEME BERZBIELR 8K
HK$92,000 (six months ended 30 June 2025: HK$75,000). RAR92,000BTT (BRE T -_HFRA

=+HBI1EEA 75,0008 7T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

9. TRADE AND OTHER RECEIVABLES

FE W Bl R B2 L it BB WK

At 30 June At 31 December

2026 2025

R-ZBZARE RZE-REF

AB=+8 +-A=+-H

HK$'000 HK$'000

FEx FET

(Unaudited) (Audited)

(REER) (EEZ)

Gross amount of trade receivables FEUR AR Sk B 5R 38,322 22,931
Less: impairment loss R EEE (765) (759)
37,557 22,172

Gross amount of other receivables E h e W R B R 5,438 2,750
Less: impairment loss AR EEE (57) (56)
5,381 2,694

Deposits birdcia 250 858
Value added tax recoverable, net AT U [B] #6887 F KR - 565
Prepayments SEENE 20,919 14,611
64,107 40,900

All of the Group’s trade and other receivables are expected to be

recovered or recognised as expenses within one year.

7N 5 B TR H P B R AP R e L A JRE KUK
AR —FRAREEER BT -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

9. TRADE AND OTHER RECEIVABLES 9. BUWERRRHAMERR (&)
(CONTINUED)
Ageing analysis R 7
As of the end of the reporting period, the ageing analysis of trade RWERAR BERERBREEZEEHAR
receivables, based on the invoice date and net of impairment loss, MR REBE KRR TAOT :
is as follows:

At 30 June At 31 December
2026 2025
R-BZARF R_TE_R%F
AA=+H +ZA=+—H

HK$'000 HK$'000
FExT FET
(Unaudited) (Audited)
(REEZR) (]|I%)
Within 1 month DR —1{8 A 20,699 18,383
More than 1 month but less than 3 months #:&— @ BB L =1E A 7,137 2,733
More than 3 months but less than 6 months #3:8 =1E A {8 L 7 /< @ A 6,270 697
More than 6 months but less than 12 months #8#& 7518 A {8 DR+ — @ A 3,379 299
More than 12 months HBilE+—@A 72 60
37,557 22,172
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

10. TRADE AND OTHER PAYABLES

10. B3 BR X I H b FE A K

At 30 June At 31 December
2026 2025
REZBZARF i T
~NA=1+H +=—A=+—H
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (&%)
Trade payables FERTBR SR 12,382 13,468
Other payables E i & 3K 21,131 13,111
33,513 26,579
Ageing analysis R 7
As of the end of the reporting period, the ageing analysis of trade RWEHAR ENERBREEEAH
payables, based on the invoice date, is as follows: RO :
At 30 June At 31 December
2026 2025
R-ZBZARE RZTZRHF
AA=+tH +Z-H=+—H
HKS$'000 HK$'000
FTExT FHET
(Unaudited) (Audited)
(REER) (&%)
Within 1 month SR —1EA 4,712 8,950
More than 1 month but less than 3 months B#E— @A EBLR=1EA 2,954 1,823
More than 3 months but less than 6 months 238 =1& 518 L /<18 A 475 1,447
More than 6 months but less than 12 months#B:@ /<& B 1B >R+ —1{& A 4,210 1,219
More than 12 months Bmid+ @A 31 29
12,382 13,468

RZZE-ZAR=ZZTE-_AF~A=1+8"
HEBETZEENBRER30ARA-

The credit period granted by suppliers is normally within 30 days
as at 30 June 2026 and 2025.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

11. SHARE CAPITAL 11. K&
Authorised and issued share capital ZEREZBITRA
Number
of shares Amount
& E &8
‘000 HK$'000
F % FET
Authorised: ERE
At 1 January 2025 (audited), RZE-_RAF—A—B (BEZ) -
31 December 2025 (audited), —E-RF+=-A=+—H
1 January 2026 (audited) and (gEZ) —T=-"F¥—HA—H
30 June 2026 (unaudited), (BEZ)R_Z_REF
ordinary shares of HK$0.01 each NA=ZTH (REEZ)
BREMBE0.IA T EBR 12,000,000 120,000
Issued and fully paid: ERTRHE:
At 1 January 2025 (audited), ordinary R-—Z-AF— A — B (KHw#%)
shares of HK$0.01 each FREEC.0NB T LB 381,792 3,818
Issue of shares (note) BATRRAD (BT aE) 76,358 764
At 31 December 2025 (audited), T RAFE+=ZA=+—H
1 January 2026 (audited) and ( KEZ) —E-"F—A—H
30 June 2026 (unaudited), (BER)R_ZEZRF
ordinary shares of HK$0.01 each NA=ZTAH (REEZ)
FREE0.01E T 2 LB 458,150 4,582
Note: Kt -
On 24 September 2025, the Company completed a placing of 76,358,400 new RZZE_RAFAAZ-THEABA KARAAZTKEE

shares at a placing price of HK$0.59 per placing share. The net proceeds from
the placing, after deducting expenses of approximately HK$0.9 million, were

approximately HK$44.0 million.

76,358,400/ ¥ A% 15 - B & B = B AR L& AR 190.59
B -ENMBAIZN0OIRESTE BEBEMEXR
TR R4 0B BHET
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS U5 Wk

(Expressed in Hong Kong dollars)
(AETIIR)

12. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS
The carrying amounts of the Group’s financial instruments carried
at cost or amortised cost are not materially different from their
fair values as at 30 June 2026 and 31 December 2025.

13. RELATED PARTY TRANSACTIONS

Save as disclosed in this report, the Group had the following
transactions with related parties during the period:

Compensation of key management personnel
The remuneration of directors and other members of key
management of the Group during the six months ended was as

12.

13.

ERMITAZAFEE

AEERKAASBERKATE 2z 2T
BEVEBERER T - RFENA=1+
ARZE_AF+_A=+T—HZAF
BEXEBERER-

RELXRS
BAREFREN AREBAREE
FHEATRS

FEEBANSHH
HEATEHLEABARNAEEEER
FTEERBAMKENMEDT

follows:
Six months ended 30 June
BEXA=1THLXEA
2026 2025
ZE-XE —E-RHF
HK$’000 HK$'000
TET FET
(Unaudited) (Unaudited)
(REBER) (REEZ)
Short term employee benefits EHE B R T 1,972 2,275
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BHASMBERRKE

(Expressed in Hong Kong dollars)
(AETIIR)

14. EVENTS AFTER THE REPORTING PERIOD

The Group has, through Zhejiang Wuxi Information Technology
Ltd.* O LB S5 S &M RSB AR A A, entered
into the variable interest entity agreements (“VIE Agreement”)

Service Co.,

with Nanjing Pingou Youxuan Technology Co. Ltd.* (@ & M
BEEMBERR
limited liability and wholly-owned by Mr. Liu Guanzhou, being
APP in the PRC ("OPCO")
and Mr. Liu Guanzhou so as to obtain effective control over

Al), a company established in the PRC with

the operating entity of the “Pingou”
the business operations of OPCO and the economic benefits
generated therefrom. Upon the VIE Agreements being effective,
the financial results of OPCO will be consolidated into the
consolidated financial statements of the Group in accordance
with the applicable accounting standards. Details of which are set
out in the Company’s announcements dated on 28 July 2026 and
29 July 2026, and the circular dated 28 August 2026.

* for identification purposes only
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWmALR DM

FINANCIAL REVIEW

Revenue

For the six months ended 30 June 2026 (the “Period”), the Group
recorded a total revenue of approximately HK$56,135,000,
representing an increase of approximately HK$28,043,000 or 100%
as compared with that of approximately HK$28,092,000 for the same
period in 2025. The revenue of the Group was derived from continuing
operations as follow:

- Developing and marketing of the patented server based
technology and the provision of communications software
platform and software related services (the “Software Platform
Business”);

- Provision of combination of promotion and supply chain
management services which aim to provide a fast and cost
effective channel to link up merchants, platforms and end users
(the “Advertising e-commerce and Supply Chain Management
Services Business”); and

- Sales of a wide spectrum of product categories, mainly including
skin care products, agricultural products, daily necessities, etc. on
the e-commerce platform (the “Sales of Products Business”).

The increment in the Group's revenue was attributed by (i) the
increase in segment revenue from the Software Platform Business by
approximately HK$2,277,000, which recorded a segment revenue of
approximately HK$17,027,000 for the Period (2025: approximately
HK$14,750,000);
Advertising e-commerce and Supply Chain Management Services

(ii) the increase in segment revenue from the

Business by approximately HK$10,303,000, which recorded a segment
revenue of approximately HK$16,532,000 for the Period as compared
with that of approximately HK$6,229,000 in 2025; and (iii) the
increase in the segment revenue from the Sales of Products Business by
approximately HK$15,463,000, which recorded a segment revenue of
approximately HK$22,576,000 for the Period as compared with that of
approximately HK$7,113,000 in 2025.

Bt 7% B B

Wz

HE-_FT-_XEB=Z+BL~M@EA ([XH
i) - A& H 8115 48 i %5 956,135,000 7T
BT AF R HEIH28,092,0000 Jo 18 A0 49
28,043,000/ 705k100% - A EBE KRR B
T B ¥

- FMEREHENARSEHER 2 EN M
REHBAKMFERKGHEBRS
(TEZFaxERl):

- RHEZCHEERHEHEERE 54
RERERAKNANYENREAEER
ﬁ*?é&%ﬂﬁﬁ)ﬂﬁ(f)’?iﬁ—??ﬁ%‘&
HEBEERBEEBE])

= E*%Fﬁi‘x”Aﬁﬁ%fE‘}iﬂ’ﬂé%iﬁﬂU'
TRREEm REM BARE([E
mEEEK]) -

AEERZZEMERROEGTFeEBZ
53 BB Uk 25 8 AN 492,277,000 T = A B 4
17,027,000/ 7T (=& Z A 4 : 4914,750,000
BL)  (NESEFRABREREEETERESE
B2 oMU EHZZ = A F46,229,000/%5 7T
#11%4910,303,000/% 7T £ AN HifE1 4916,532,000
B RNERBEEEHT 2O BREH_E
Z R F#7,113,0007 JT I M1 4915,463,0007%
TLE A #922,576,0007 7T ©

o|
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEWmLR 7 M

Cost of Sales and Services

For the Period, the cost of sales and services of the Group Period,
which mainly comprised of purchases and staff costs, increased
by approximately HK$10,033,000 or 94% to approximately
HK$20,684,000 (2025: approximately HK$10,651,000), and such
increase was in line with the increase in revenue for the Period.

Gross Profit

As a result of the aforementioned increase in revenue and increase
in cost of sales, gross profit of the Group for the Period increased by
approximately HK$18,010,000 or approximately 103% to approximately
HK$35,451,000 (2025: approximately HK$17,441,000).

Administrative and Other Operating Expenses

The administrative and other operating expenses of the Group for
the Period increased by approximately HK$5,312,000 or 32% to
approximately HK$22,087,000 (2025: approximately HK$16,775,000),
which comprised of administrative expenses, research and development
expenses and selling and distribution expenses. The increase in overall
expenses was mainly due to the increase in administrative expenses
incurred for the continuous development of business operation in the
PRC for the Period.

Finance Costs

Finance costs was approximately HK$151,000 for the Period (2025:
approximately HK$32,000), which mainly comprised of interest on
other borrowings and interest on lease liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWmALR DM

Profit attributable to the owners of the Company for
the Period

The consolidated net profit attributable to owners of the Company for
the Period amounted to approximately HK$9,857,000, compared with
that of approximately HK$2,299,000 for the corresponding period in
2025. The significant change in results was mainly due to the increase
in gross profit as a result of the increase in revenue of the Software
Platform Business, the Advertising e-commerce and Supply Chain
Management Service Business and the Sale of Products Business, while
such increase was partly set off by the increase in administrative and
other operating expenses during the Period.

Dividend
The Board does not recommend the payment of any interim dividend
for the Period (2025: Nil).

Financial Resources and Liquidity

The Group's main business operations and investments are in Hong
Kong and the PRC. At 30 June 2026, the Group had cash and cash
equivalents of approximately HK$47,315,000 (as at 31 December 2025:
approximately HK$61,135,000). Most of the cash and cash equivalents
are denominated in Hong Kong dollars. The Group will closely monitor
exchange rate movement and will take appropriate activities to reduce
the exchange risk.

Gearing Ratio

At 30 June 2026, total assets of the Group were approximately
HK$146,059,000 (as at 31 December 2025:
HK$138,835,000) whereas total liabilities were approximately
HK$55,854,000 (as at 31 December 2025:
HK$60,034,000). The gearing ratio of the Group, calculated as
total debt (i.e
approximately 0% (as at 31 December 2025: approximately 0%) and

approximately

approximately

. interest-bearing borrowings) over total equity, was

the current ratio, calculated as current assets over current liabilities,
was approximately 2.78 (as at 31 December 2025: approximately 2.44).

KR EHEE A A KR EF

RNAHAARREE ABEEE RN FELD
/39,857,000 T —E-_HERBULH A
2,299,000 T - H¥XBFECEREHETEZHRAK
HENBRGTRER BESESTEBERHEERE
Af@ﬁ&%%%%&%uuﬁﬁiikzw % 12 N

BEENEMN MA@ D ETHREREM
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&Ié
EXFe RS ASBERMEMNPEES (=
T_RFEE)

REBMZEZEBLERBEREBERFTE
ET- RZE-_RNFEFNA=Z+TH XAEEZR
RIS SEMH A47,315,0008 T (R=F
—hAE+ZA=+—8:461,135,000%7T) °

PN \fﬁi&fﬁ EEMIIAB T E - KAE
EREVEEEXEH RRIESHEEEE
QM:H o o
ER/LE
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEWmLR 7 M

Capital Structure

As at 30 June 2026, the authorised share capital of the Company was
HK$120,000,000 divided into 12,000,000,000 shares of HK$0.01 each,
of which 458,150,400 ordinary shares were in issue and fully paid.

Funding and Treasury Policies

The Group consistently adopts a conservative treasury policy during
its development and generally finances its operations and business
development with internally generated resources and equity and/or
debt financing activities in order to maintain a healthy liquidity
position. To manage liquidity risk, the Board closely monitors the
financial position of the Group to ensure that the liquidity structure of
the Group’s assets, liabilities and commitments can meet its funding

requirements from time to time.

Foreign Exchange Exposure
The Directors consider that the Group had no material foreign exchange

exposure.

The Group did not use any financial instruments for hedging purposes
during the Period and there was no hedging instruments outstanding
as at 30 June 2026. The Group will continue to monitor closely
the exchange rate risk arising from its existing operations and new
investments in future. The Group will further implement the necessary
hedging arrangement to mitigate any significant foreign exchange risk
when and if appropriate.

Pledge of Assets
The Group did not have any pledge of assets as at 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWmALR DM

SIGNIFICANT INVESTMENTS, ACQUISITIONS

OR DISPOSALS OF SUBSIDIARIES, ASSOCIATES
AND JOINT VENTURES

During the Period, the Group did not have any significant investments,
acquisitions or disposals of subsidiaries, associates and joint ventures.
Please refer to the section titled “Important Events After the Reporting
Period” for further information on the VIE agreements entered into
after the Period.

Contingent Liabilities
The Group did not have any significant contingent liabilities as at 30
June 2026.

Employees and Remuneration Policies

As at 30 June 2026, the Group had approximately 117 employees
(as at 30 June 2025: 81 employees). The staff costs (including
directors’ remuneration) were approximately HK$14,340,000 (2025:
approximately HK$11,746,000) for the Period.

The Group's remuneration policy is revised periodically and determined
by reference to market terms, company performance, individual
qualifications and performance, and in accordance with the statutory
requirements of the respective jurisdiction where the employees are

employed.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEWmLR 7 M

BUSINESS REVIEW AND PROSPECT

For the Period, the Group focuses on three principal businesses, they
are (i) Software Platform Business (ii) Advertising e-commerce and
Supply Chain Management Services Business and (iii) Sales of Products
Business.

Software Platform Business

The government reduced its recurrent expenditure by approximately
2% annually commencing from 2025. It has affected government
departments’ spending on information technology projects. As such,
government departments have adopted a more conservative approach
on new information technology projects, such as the project size, scale

and the timing of implementing the project.

To mitigate the impact of these developments on the Group’s business,
the Group has not only continued to strengthen its collaboration with
existing government clients, but has also actively pursued diversification
strategies, yielding tangible results:

o Expanded engagement with statutory bodies and the commercial
sector to broaden market coverage.

o Enhanced cooperation with sales intermediaries to establish more
efficient distribution channels.

o Proactively initiated business with institutions and departments
with whom we have not previously collaborated, generating new
growth momentum.

The Software Platform Business recorded the increase of the segment
revenue by approximately 15% (2025: the decrease of the segment
revenue by approximately 18%), and accounted for 30% (2025: 53%)
of the Group's total revenue for the Period. This segment performed
satisfactorily and achieved significant increase of revenue during the
Period. Facing the competition in the fiercely competitive and ever-
changing market, the Group will continue to put in enough resources
to meet the increasingly innovative industry standards for customer's
demand.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWmALR DM

Advertising e-commerce and Supply Chain Management
Services Business

Recognizing the growing significance of e-commerce platform economy,
the Company has commenced Advertising e-commerce and Supply
Chain Management Services Business in last year. The Company aims
to provide a combination of promotion and supply chain management
services, acts as a cost effective channel to link up merchants, platforms
and end users.

Supply chain management services constitute a comprehensive,
integrated service system covering procurement, inventory management
and logistics distribution, under which the Company is enabled to
reduce its inventory burden, improve its product and capital turnover
rate, and provide fast and accurate delivery services. It is expected
to expand the upstream and downstream industrial chains and make
national presences through digital empowerment of the entire logistics
chain, thus broadening room for profitability in revenue. At the same
time, this system helps small and medium-sized businesses to promote
their products to the platform and have access to a large customer
base.

The Advertising e-commerce and Supply Chain Management Services
Business performed satisfactorily and achieved the segment revenue of
approximately HK$16,532,000 (2025: HK$6,229,000), representing an
increase of approximately 165% and accounted for 29% (2025: 22%)
of the Group’s total revenue for the Period. The increase was mainly
due to the Group had successfully linked up increasing number of
merchants to platform(s).

Sales of Products Business

During the Period, the Company engaged in sales of a wide spectrum
of product categories, mainly including skin care products, agricultural
products, daily necessities, etc., on the e-commerce platform(s).

The Sales of Products Business achieved the segment revenue of
approximately HK$22,576,000 (2025: HK$7,113,000),
an increase of approximately of 217% and accounted for 41% (2025:

representing

25%) of the Group’s total revenue for the Period. The increase was
mainly due to the increasing number of product categories cover
broader range of customers.

EEFABRABREERBERE

RBNETHBFRBEABERR A0
REFHBEEEREEFDIBERHERER
REXH - ARREEERECHERHER
EERG FREERF FAERKR®AFPH
BERAMANERE

HEEEERBEXNT —ERERE EFE
BEEYREENE A —BIERBER
EE—BEAT RETEFEE BAEMM
B AERE  WREDREERNE TR -
HEEBYRTEEETMeE R LT
EFxE-mR2E HRUSBNZEM-RE
BhFRNERR LERKERTA EBE
REPFB-

FD%%?@W&&@EJE%L”@HH*%%ZEE
WL AREBE TR AHBMERS BWELD
16,532 OOO/%E(foE’iE 6,229,0005
TL) ENAI165% RIh AR EE AWK EE29% (=
S RF:22%) AHASMEZEARNAEE
ERNEBRRRAZHLETAR -

EmiHEXH

REBE AAARSEETABTANEE
EMERER IESEEEER BES A
e

EMHEEBERAPBEER > PR =8
22,576,000 L (ZE = HF:7,113,000%
T0) IBANEI217 % RIE A EE B EL1% (=
E_RF:25%) BRAMMEZHERNAER
BRGENEP ZEMBRIEE LGN -

& E 4R B R

o|

TIREE B R A A 45
2026F R B R &



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEWmLR 7 M

OUTLOOK

The Group will continue to strengthen its competitiveness and develop
its software platform in the context of the advancement in technology.
The Group will also continue to maintain a long-term relationship with
the existing clients while actively participate in tendering for different
projects with an aim of expanding its customer base as well as securing

more sales orders from existing customers.

Further, the surge in Big Data adoption is a pivotal trend in Hong
Kong's IT landscape. Enterprises utilize Big Data analytics to refine
production and sales strategies, aiding expansion into global markets.
Startups also harness analytics to help established companies with
data-driven decision-making, optimizing efficiency and enhancing
consumer experiences. This growing Big Data reliance underpins the
market's expansion.

The Group is dedicated to develop more innovative products in order to
cope with the potential demand and markets.

On the other hand, the Group will continue to develop and expand the
businesses in PRC with potential business opportunities, including but
not limited to allocate more resources on research and development
on industrial software, seeking for opportunities to develop or acquire
intellectual property and brands that align with the industrial layout,
setting up a self owned e-commerce platform and create an ecosystem
business led by consumer scenarios.
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DIRECTORS' INTERESTS AND SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2026, the interests and short positions of the Directors,
in the shares, underlying shares or debentures of the Company and
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO") (Chapter 571 under
the laws of Hong Kong)) (i) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO); (i) which
were required, pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or (iii) which were required to be notified
to the Company and the Stock Exchange pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules, were as follows:

EERKRO > HEARORESR 2
BENAXR

RZE-_REXNAZ+H BERAQAREHE
M EIE (TERELARPEBEMN([BER
HEEH ) (FBEPESTIE)EXVE) 2
i RN ESFT HEAERAEEER
EEO)BEREEZEF NP EEHEXVHEIRSE
SO HHANEARRAI BRIz ETEAR (B
ERBEEHFRPEGIZEEXESHEE
REABEBZESTARR)  (VERBES R
HAE & ] 58352 K 50 B M 5% 1K AT il 9 & =2 i IR
2w ROK R (B RBGEM E T B &
5.46 25671 MNE A QA KB X AT 2 S kK
Y- N

Approximate

Number of percentage of

shares shareholding

Name of director Capacity (Note 1) (Note 2)
ROHE BMAOREBS L

EspR ) (Btat1) (Hrat2)
Mr. Liu Guanzhou Beneficial owner 175,499,750 (L) 38.31%

2157 M 5 A& ExnEAA

Notes:

1. The letter “L” denotes a long position in the shares of the Company.

2. The total number of 458,150,400 shares in issue as at 30 June 2026 has been

used for the calculation for the approximately percentage.

Save as disclosed above, as at 30 June 2026, none of the Directors or
chief executives of the Company had any interests or short positions in
the shares, underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO),
which were required (i) to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have
under such provisions of the SFO); (ii) pursuant to section 352 of the
SFO, to be entered in the register referred to therein; or (iii) to be
notified to the Company and the Stock Exchange pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules.

Hiat
1. [LIFERARRBD TR -

2. RZEBEZAFAA=ZTHERTROALH
458,150,400 B ARG EBAI B N L ©

B EFTREEIN RZZEZRER _+E'
BMEZESIADANEZTHRABREARD
S EA AR EZE (TR BLESFLPEK 1§|J
XVER) B E M AR - RGO REHFPHEE T
R()VERIBEFE R R BHEROEXVEETRES
DENEGARARRIRBZA 2 E=IAR (B
BEBEFHFRAERAZEGRIEEHREEL
BEEBZERIOKE)  (VEREBE S K
BEPIE352{6 2 R Z Tl M & 2 Nz
T a3 2K ’ﬁ'EJ?(iu),,JFEB%GEMJ:m%EQ'J%S 46

E567TIEMEAR N A BRI EmSAR -
BELEFEBREREBREGRAQ G 47
2026F R B R &



OTHER INFORMATION
H fib & ¥

DIRECTORS’ AND CHIEF EXECUTIVES' RIGHTS
TO ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in this report, at no time during the Period was
the Company or any of its subsidiaries a party to any arrangements
to enable any of the Directors and chief executive, their respective
spouses or children under the age of 18 to acquire benefits by means
of acquisition of shares in, or debt securities (including debentures) of
the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SECURITIES OF THE COMPANY

Substantial Shareholders

To the best knowledge of Directors, as at 30 June 2026, the interests
and short positions of the persons, other than Directors, in the shares
or underlying shares as recorded in the register required to be kept by
the Company under section 336 of the SFO were as follows:

EERIFERETHRARBEROR
EREF2ER

RN AREFREESN AQRRHE AN B
7 7 1 2% 50 A 0 65 D 09 4 BT SLAE T R k- B
FEMEEREETRAR RESH2RME
A8 TR AT EWARR AR MK
AEABBZBROREHES (BEES)

ke
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BEEMAM RZZE-_R"EXA=TH K
BRI ZALTRABRODELBEAROTPEATA
ARABIRIEEFEZF R EGOIZE336IEABTFZ
BREMAZERERARIT

Approximate

Number of percentage of

shares shareholding

Name of substantial shareholder Capacity (Note 1) (Note 2)
BRBEAE BARERD L

FTERRHSE &% (Btat1) (Krat2)
Ms. Zhang Jiahui (Note 3) Interest of Spouse 175,499,750 (L) 38.31%

REBRLT (MiE3) L iBiEs

Notes:
1. The letter “L" denotes a long position in the shares of the Company.

2. The total number of 458,150,400 shares in issue as at 30 June 2026 has been
used for the calculation for the approximately percentage.

3. Ms. Zhang Jiahui is the spouse of Mr. Liu Guanzhou. Under the SFO, Ms. Zhang
is deemed to be interested in all the Company’s shares in which Mr. Liu is
interested.

Save as disclosed above, as at 30 June 2026, the Company had
not been notified of other interests or short positions of any other
person (other than the Directors, chief executives and the substantial
shareholders of the Company) in the shares or underlying shares of the
Company as recorded in the register required to be kept under section
336 of the SFO.
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SHARE OPTION SCHEME

On 8 May 2013, the Company passed an ordinary resolution at the
annual general meeting to adopt a new share option scheme (the
“Share Option Scheme"”) whereby the Board may grant share options
to employees, directors, suppliers, consultants, agents and advisers or
any person, at its discretion, for the primary purpose to recognise and
motivate their contributions to the Group. The Share Option Scheme is
valid for a period of 10 years commencing from 8 May 2013. The Share
Option Scheme was lapsed on 8 May 2023 and no new share option
scheme was adopted since thereafter.

No share option was granted or outstanding during the six months
ended 30 June 2026 or 2025.

USE OF PROCEEDS ON RIGHTS ISSUE

On 15 August 2024, the Company completed a rights issue of
254,528,000 rights shares at a subscription price of HK$0.12 per rights
share (the “Subscription Price”) on the basis of two (2) rights shares for
every one (1) existing share held by the qualifying Shareholders on the
record date of 2 July 2024 (the “Rights Issue”). The net proceeds from
the rights issue after deducting the expenses (the “Net Proceeds from
Rights Issue”) are approximately HK$28.7 million.

The Rights Issue was made available to all qualifying Shareholders
on the register on the record date of 2 July 2024 on a pro-rata basis
of two (2) Rights Shares for every one (1) existing Share held, and
accordingly, there was more than six allottees; particulars of the
qualifying Shareholders who took up rights shares are set out in the
Company's prospectus dated 24 July 2024. The Subscription Price
represented a discount of 20.00% to the closing price of HK$0.15 per
share (after taking into account the effect of the capital reorganisation)
as quoted on the Stock Exchange on 2 February 2024, being the last
trading day prior to the release of the Right Issue announcement. The
net price to the Company per rights share, after deducting expenses of
approximately HK$1.8 million from gross proceeds, was approximately
HK$0.11 per Rights Share.”
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The intended use of the Net Proceeds from Rights Issue is (i) HK$5.0
million for the further development and optimisation of the advertising
e-commerce platform and the mobile applications; (ii) HK$15.0 million
for marketing and user acquisition strategies; (iii) HK$5.0 million for
operational costs associated with the platform, including server hosting,
maintenance, and customer support; (iv) HK$2.0 million for forming
strategic partnerships and business development and (v) HK$1.88
million will be used as general working capital of the Group.

Details of which were set forth in the Company’s announcements dated
9 February 2024, 14 February 2024, 2 May 2024, 7 June 2024, 5 July
2024 and 12 August 2024, the circular of the Company dated 9 April
2024 and the prospectus of the Company dated 24 July 2024.

Since the completion of the Rights Issue and up to 30 June 2026, the
Group has utilised approximately HK$19.8 million, representing 69% of
the Net Proceeds, for the originally intended use. As of 30 June 2026,
approximately HK$8.9 million, representing approximately 31% of the
Net Proceeds from Rights Issue, remains unutilised (the “Unutilised Net
Proceeds from Rights Issue”).
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The utilisation of the Net Proceeds from Rights Issue as of 30 June 2026 HE T - NFENAZTHAHBRABRIEF
and the use of the Unutilised Net Proceeds from Rights Issue are set out XM FERBR M ABAHKMERBFEN

as follows: ERERAT
Utilised
Unutilised Amount
Amount for the Unutilised
Original as of six months Amount
Intended 31 December ended as of
Amount 2025 30 June 2026 30 June 2026
¥z Bz
—E-R% —EBC-R BZE
+=AH AB=TH —EB-R
Intended Use of Net Proceeds st &l =t+-8H EREA ~A=tH
from Rights Issue RRFENEFEZRERAR FHLE AERALE EfEAeE AEREE
HKS$ ' million HK$'million HK$ million HK$'million
BEAT BEAT BEAT BEAT
Development and optimisation of ELETRABTARFHRERD
the advertising e-commerce platform HERkEL
and the mobile applications 5.0 2.3 (0.2) 2.1
Marketing and user acquisition strategies % $& & i B BRI 15.0 6.8 (0.6) 6.2
Operational costs associated with TamEEEENR
the platform 5.0 3.9 (3.3) 0.6
Forming strategic partnerships and BURBEGBERERER
business development 2.0 - - -
General working capital —HeEES 17 = = =
287 13.0 4.1) 8.9
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USE OF PROCEEDS FROM PLACING

On 24 September 2025, the Company completed a placing of
76,358,400 new shares (the “Placing”) at a placing price of HK$0.59
per placing share. The Placing Price of HK$0.59 per Placing Share
represented a discount of approximately 19.18% to the closing price
of HK$0.73 per Share as quoted on the Stock Exchange on 29 August
2025, being the last trading day prior to the date of the placing
The 76,358,400 Placing Shares were placed by the
placing agent to not less than six (6) Placees which were professional,

agreement.

institutional and/or other investors, who and whose ultimate beneficial
owners were Independent Third Parties. None of the Placees became a
substantial shareholder of the Company immediately upon completion
of the Placing. The net price to the Company per Placing Share, after
deducting the placing commission and other relevant expenses of
approximately HK$1.1 million from the gross proceeds of approximately
HK$45.1 million, was approximately HK$0.576 per Placing Share. The
net proceeds from the Placing after deducting the expenses (the “Net
Proceeds from Placing”) are approximately HK$44.0 million.

The intended use of the Net proceeds from Placing is primarily utilised
for the acquisition of trademarks and the development of franchise
business.

Details of which were set forth in the Company’s announcements dated
29 August 2025 and 24 September 2025.

Since the completion of the Placing and up to the 30 June 2026, the
Group has utilised HK$18.0 million, representing 41% of the Net
Proceeds from Placing, for the originally intended use. As of 30 June
2026, approximately HK$26.0 million, representing approximately 59%
of the Net Proceeds from Placing, remains unutilised (the “Unutilised
Net Proceeds from Placing”).
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The utilisation of the Net Proceeds from Placing as of 30 June 2026
and the use of the Unutilised Net Proceeds from Placing are set out as

follows:

ERABRET:

BHE_Z-_REAAZ+EREMEREF
BEHNERBRARRPAEEMSREFEN

Utilised
Amount
Unutilised for the six Unutilised
Amount months Amount
Original as of ended as of
Intended 31 December 30 June 30 June
Amount 2025 2026 2026
B2
Bz “EIAF HE
g 3 RA=TH ZEBEIAE
Intended Use of Net Proceeds from Fit&8 +=R=+-H EXEA ~A=tH
Placing REMSREREZRERAR FHLE AEAEE EfEAeE AEREE
HK$'million HK$ million HK$ million HK$ million
BERT BEAT BEAT BEAT
For overall business development of HARFEERBEEBRE
the Group
Trademark acquisition REHRER 10.0 10.0 (4.3) 5.7
General working capital —REEESR 123 8.0 (5.3) 2.7
For the Franchise Business to be ARARERTEEEBRRE
developed by the Group
Marketing and promotion activities MEHEEREEEH 10.0 9.6 0.2) 9.4
Franchise fixed costs 40 B TR KK 2.1 2.1 0.7) 1.4
Production cost of products supplied to ~ HEFFELEZEMEEKK
franchise store 8.0 5.7 1) 5.6
Support merchant operations XEREBPEE 16 1.6 (0.4) 1.2
44.0 37.0 (11.0) 26.0

FUTURE PLAN FOR MATERIAL INVESTMENTS

AND CAPITAL ASSETS

Save as disclosed above, as at 30 June 2026, the Group did not have

other plans for material investments and capital assets.
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IMPORTANT EVENTS AFTER THE REPORTING
PERIOD

On 28 July 2026 (after trading hours), Zhejiang Wuxi Information
Ltd* (I IEEEERMREERAAF), a

company incorporated in the PRC with limited liability, which is an

Technology Service Co.,

indirect wholly-owned subsidiary of the Company (“Wuxi Information”),
Nanjing Pingou Youxuan Technology Co. Ltd.* (AR mEERR A
R 72 ®]), a company established in the PRC with limited liability and
wholly-owned by Mr. Liu Guanzhou, being the operating entity of
APP in the PRC ("OPCO") and Mr. Liu Guanzhou agree
and propose to enter into the VIE agreements in connection with the
operation of the “Pingou” APP in the PRC.

the “Pingou”

The
e-commerce platform in the PRC, conducting (i) self-operated sales,

“Pingou” APP is intended to operate as a comprehensive
(ii) third-party merchant marketplace business, (iii) livestreaming, (iv)
online community interaction and entertainment content sharing and
broadcast, (v) social networking functions (including one-on-one and
multi-party group chat and voice chat) and (vi) advertising services.

The Group has, through Wuxi Information, entered into the VIE
Agreements with OPCO and Mr. Liu Guanzhou so as to obtain effective
control over the business operations of OPCO and the economic
benefits generated therefrom. Upon the VIE Agreements being
effective, the financial results of OPCO will be consolidated into the
consolidated financial statements of the Group in accordance with the
applicable accounting standards. Details of which are set out in the
Company's announcements dated on 28 July 2026 and 29 July 2026,
and the circular dated 28 August 2026.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

During the Period and up to the date of this report, as far as the
Directors are aware of, none of the Directors has an interest in any
business which competes or may compete with the business in which
the Group is engaged.

* for identification purposes only
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CORPORATE GOVERNANCE CODE

The Company is committed to maintain corporate governance of
high standards and quality procedures. The Company has put in place
governance practices with emphasis on the integrity to shareholders
and quality of disclosure, transparency and accountability to
shareholders for the sake of maximising returns to shareholders.

The Company has complied with the code provisions set out in the
Corporate Governance Code (the “CG Code”) contained in Appendix
C1 to the GEM Listing Rules throughout the Period except the CG Code
provisions C.2.1.

The chairman is responsible for the leadership of the Board, ensuring its
effectiveness in all aspects of its role for setting its agenda and taking
into account any matters proposed by other directors for inclusion in
the agenda while the chief executive officer (the “CEQ") is responsible
for the day-to-day management of the Group’s business.

Under the Code provision C.2.1 of the CG Code, the roles of chairman
and CEO should be separate and should not be performed by the same
individual.

The Company does not have a CEOQ. The role of CEO is currently
shared by the executive directors, who are collectively responsible
for management of the business operations of the Group. The Board
is of the view that the balance of power and authority is ensured by
the operation of the Board, which comprises experienced individuals
who will from time to time discuss issues affecting operations of
the Company and the Group. This arrangement can still enable the
Company to make and implement decisions promptly, and thus achieve
the Company’s objectives efficiently and effectively. The Company will,
at the time when it thinks fit, arrange for new appointment of the
CEO.
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AUDIT COMMITTEE

The primary duties of the Audit Committee are to review, in draft
form, the Company’s annual report and accounts and half-year report
and to provide advice and comments thereon to the Board. The Audit
Committee is also responsible for reviewing and supervising the
financial reporting process, risk management and internal control of
the Group. As at the date of this interim report, the Audit Committee
comprises three independent non-executive Directors, namely Mr. Fu
Yan Ming, Ms. Lai Pik Chi, Peggy and Mr. Xia Qiankun. Mr. Fu Yan Ming
is the chairman of the Audit Committee.

The Audit Committee has reviewed the accounting principles and
practices adopted by the Company and discussed with the Board about
the internal controls and financial reporting matters, including a review
of the unaudited interim report for the Period.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by directors on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiry of all the Directors, all directors
confirmed that they had complied with the required standard of
dealings and its code of conduct regarding securities transactions by
the Directors during the Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Period.

On behalf of the Board
Wuxi Life International Holdings Group Limited
Liu Guanzhou
Chairman

Hong Kong, 28 August 2026

As at the date of this report, the Board comprises three executive
Directors, namely Mr. Liu Guanzhou (Chairman), Ms. Liu Xingmei and
Mr. Choi Pun Lap, two non-executive Directors, namely Ms. Li Hui Ling
and Ms. Yan Dandan and three independent non-executive Directors,
namely Ms. Lai Pik Chi, Peggy, Mr. Fu Yan Ming and Mr. Xia Qiankun.
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