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(1) 

 

1-6
 

(%)
    

242,660 207,608 16.9
113,513 94,659 19.9
85,818 69,533 23.4

 
85,733 69,353 23.6

141,631 109,182 29.7

 
(%)

856,054 802,750 6.6
1,202,503 1,098,559 9.5

   

(2) 

1-6
 

(%)
    

1.81 1.46 23.4
1.81 1.46 23.4

1.80 1.46 23.6
(%) 10.21 8.90 1.31

 
(%) 10.20 8.88 1.32
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4 16
3

5
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CZ7
CCUS

2,427
16.9% 858 23.4%

29.7
2026 0.94
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69.0%

39.0%

87.6

206,086 20.0%
85,818 23.4% 398.7 3.7%
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4 16-1 34-2 30-3 11-1
16 16-1 30-3

11-1

Ametista Bintuni Drawa

25-8
10-1 10-4 19-3 1/2/3/8/9

10-3 Buzios8 26-6
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398.7
275.2 3.3% 10-2 11-1

123.6 4.6% Yellowtail
Buzios7

77.8% 22.2%
4.8% Yellowtail 10-2

2026 2025

    

       

206.8 405.1 275.2 199.6 395.3 266.5
103.6 112.2 123.6 96.5 121.0 118.1

      

310.3 517.3 398.7 296.1 516.2 384.6
      

350 10-2
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+AI

540 +
2026

5 36-1

156 8
CZ7

CCS/CCUS CCUS 15-1
1-1 CCUS

6,801.5
24
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(1) 
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(2) 

10% Arctic LNG 2 LLC

(3) 

(4) 
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(1) 

(2) 

(1) HSSE

(HSSE) HSSE
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(2) 

(3) 

(4) 

(5) 

(6) 
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(7) 

(8) 

(9) IT

IT
IT

(10) 

(11) 
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(1) 

(2) 

(1) 
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(2) 
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(i)
XV 7 8

(ii) 352
(iii)

C3
(iv)

XV 2 3

  A  A   

       

(i) CNOOC (BVI) Limited(1) 28,772,727,268 64.60% 60.54%
(ii) Overseas Oil & Gas Corporation, Ltd. OOGC 28,772,727,273 64.60% 60.54%
(iii) 29,532,651,273 66.31% 705,500 0.02% 62.14%

(1) CNOOC (BVI) Limited OOGC OOGC
CNOOC (BVI) Limited OOGC
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XV 2 3
10%

2410

CNOOC Petroleum North America ULC CPNA

 
2026 6 30

 

       

CPNA 2032 3 15 7.875% 309,172,000 100,000 0.03% 309,072,000
CPNA 2035 3 10 5.875% 419,806,000 232,000 0.06% 419,574,000
CPNA 2037 5 15 6.400% 748,048,000 26,912,000 3.60% 721,136,000
CPNA 2039 7 30 7.500% 572,093,000 22,700,000 3.97% 549,393,000
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C1

13.51B
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2025 2026

2026 0.94 A

183 17
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2026

2026
10%

10% 2026

10% 2026

10%
10%

10%
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242,660 207,608 16.9%

2026  2025  
(%)

     

206,086 171,745 34,341 20.0
178,913 143,998 34,915 24.2
27,173 27,747 (574) (2.1)

* 387.7 373.8 13.9 3.7
303.6 290.0 13.6 4.7
492.3 489.2 3.1 0.6

85.49 69.15 16.34 23.6
8.00 7.90 0.10 1.3

    

* 

19,572 18,277 7.1%

7,855 5,233 50.1%

42,385 39,318
7.8%
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5,459 5,329
2.4%

613 1,204
49.1%

27,644 25,066 10.3%

85,818 69,533 23.4%

 

2026  
6 30

2025  
12 31 (%)

    

393,809 295,383 33.3
808,694 803,176 0.7

1,202,503 1,098,559 9.5
140,668 91,253 54.2
203,276 202,122 0.6
343,944 293,375 17.2
856,054 802,750 6.6

2,505 2,434 2.9
858,559 805,184 6.6
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2026 6 30 1,202,503
343,944

393,809 2025 295,383 33.3%

808,694 2025 803,176 0.7%

140,668 2025 91,253 54.2%

203,276 2025 202,122 0.6%

 

(%)
    

141,631 109,182 29.7
(54,733) (73,783) (25.8)
(3,342) (22,451) (85.1)

   

2026
141,631 29.7%

54,733 25.8%
3,342

85.1%
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61,993 7.6%

 

2026  2025  
%

     

9,628 9,094 533 5.9
39,094 36,273 2,822 7.8
12,839 11,631 1,208 10.4

432 602 (170) (28.2)
61,993 57,600 4,393 7.6

    

7.3% 0.7

9
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2022 4 21 600938
32,292 193

32,099 2022 6 22

 
 

2026 6 30  
 

2026 6 30  

      

Payara 5,200.00 – 5,200.00 – 2026 3 26 2026

2026 3 26

11-1/4-1 6,500.00 – 5,472.24 1,027.76
Liza 2,200.00 – 2,200.00 –

3,500.00 – 3,175.64 324.36
17-2 3,000.00 – 3,000.00 –
12-3 1,000.00 – 1,000.00 –

32-6 11-1  
1,000.00 – 826.86 173.14

6-2 500.00 – 500.00 –
9,199.09 0.0002 9,175.34 23.75

     

32,099.09 0.0002 30,550.08 1,549.01
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3 206,086 171,745
3 31,456 31,058

5,118 4,805
  

242,660 207,608
  

(19,572) (18,277)
6(ii) (12,680) (9,903)

(7,855) (5,233)
(42,385) (39,318)

6(iii) (9,734) (1,607)
(3) (59)
19 –

(27,056) (27,807)
(5,459) (5,329)
(5,199) (4,973)

  

(129,924) (112,506)
  

112,736 95,102
2,258 2,481

5 (3,011) (3,137)
613 1,204
332 (124)
284 316
326 (1,140)
(25) (43)

  

113,513 94,659
6(i) (27,644) (25,066)

  

85,869 69,593
  

85,818 69,533
51 60

  

85,869 69,593
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(9,877) (2,087)
27 (2)
7 36

12 83
  

– –
  

(9,831) (1,970)
  

76,038 67,623
  

75,987 67,563
51 60

  

76,038 67,623
  

7 1.81 1.46
7 1.81 1.46

  

8
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9 674,400 666,370
9 12,671 11,834
10 15,792 16,522

23,941 24,072
21,237 21,747
9,158 9,305

17 23 23
22,185 23,579
29,287 29,724

  

808,694 803,176
  

6,725 6,090
11 43,960 32,971
17 11,892 25,998
17 178 –

16,676 15,629
152,678 136,016
161,700 78,679

  

393,809 295,383
  

13 1,447 1,308
12 72,251 59,631

2,602 2,046
607 804

35,467 10,625
327 20

27,967 16,819
  

140,668 91,253
  

253,141 204,130
  

1,061,835 1,007,306
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13 56,125 58,832
7,914 7,614

118,734 116,039
14,583 13,589
5,920 6,048

  

203,276 202,122
  

858,559 805,184
  

14 75,180 75,180
780,874 727,570

  

856,054 802,750
  

2,505 2,434
  

858,559 805,184
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75,180 7,581 70,000 4,712 590,075 747,548 1,888 749,436
– – – – 69,533 69,533 60 69,593

 
– (2,087) – 117 – (1,970) – (1,970)

        

– (2,087) – 117 69,533 67,563 60 67,623
– – – – (28,672) (28,672) – (28,672)

 
– – – – – – (75) (75)

 
– – – – – – 33 33
– – – 29 – 29 1 30

        

75,180 5,494 70,000 4,858 630,936 786,468 1,907 788,375
        

75,180 581 70,000 5,120 651,869 802,750 2,434 805,184
– – – – 85,818 85,818 51 85,869

 
– (9,877) – 46 – (9,831) – (9,831)

        

– (9,877) – 46 85,818 75,987 51 76,038
– – – – (22,722) (22,722) – (22,722)

 
– – – – – – 20 20
– – – 39 – 39 – 39

        

75,180 (9,296)* 70,000* 5,205* 714,965* 856,054 2,505 858,559
        

* 780,874
727,570
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162,755 130,996
(21,124) (21,814)

  

141,631 109,182
  

(53,375) (52,244)
(13) (287)

(19,243) (43,393)
3,550 1,490

217 965
– (14,000)
– 7,592

14,092 26,088
39 6

  

(54,733) (73,783)
  

(341) (14,412)
(1,347) (1,701)

22 28
(314) (4,601)

– (75)
(1,382) (1,723)

20 33
  

(3,342) (22,451)
  

83,556 12,948
78,679 81,284

(535) (95)
  

161,700 94,137
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1. 

1 65

  

 
 
 

     

(1) 480 100%

(1) 4 100%

240 100%
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(2):

CNOOC Exploration & 
Production Nigeria Limited

1,000 100%

CNOOC Petroleum North 
America ULC

13,671,421,700 100%

CNOOC Canada Energy Ltd. 100 100%
103,000

CNOOC Petroleum  
Europe Limited

98,009,131 100%

CNOOC Energy U.S.A. LLC 6,059,355,296 100%

CNOOC PETROLEUM  
BRASIL LTDA

7,830,661,300 100%

CNOOC Petroleum  
Guyana Limited

200,100 100%

Pan American Energy  
Group, S.L.(4)

1 25.0%

1. 
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(3) 40 31.8%

Arctic LNG 2 LLC 159.76 10.0%

(1) 

(2) 

(3) 

(4) 2025 12 31 BC ENERGY INVESTMENTS CORP. 50%
BC ENERGY INVESTMENTS CORP. Pan American Energy 

Group, S.L. 50% Pan American Energy Group, S.L. 25%

2026 6 BC ENERGY INVESTMENTS CORP.
BC ENERGY INVESTMENTS CORP. Pan American 

Energy Group, S.L. 25% Pan American Energy 
Group, S.L.

1. 
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2. 

34
34

622
436

662(3) 6 3

406(2) 407(2) 407(3)
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2. 

9  
9  
7  
7

9  
9  
7  
7

 
 

1
7 9

10
7 1

7
9

10 7

3. 
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4. 

           

46,676 45,025 195,682 162,277 302 306 – – 242,660 207,608
* 163,905 131,415 (164,163) (131,143) 330 349 (72) (621) – –

          

** 210,581 176,440 31,519 31,134 632 655 (72) (621) 242,660 207,608
          

84,397 68,619 3,401 2,451 22,853 6,951 (24,782) (8,428) 85,869 69,593
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4. 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

           

704,694 605,932 56,006 44,756 658,779 586,318 (216,976) (138,447) 1,202,503 1,098,559
          

(369,935) (322,924) (35,323) (28,146) (189,722) (122,497) 251,036 180,192 (343,944) (293,375)
          

* 

** 64%
63%

10%

5. 

1,913
1,911
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6. 

(i) 

16.5%
16.5%

15% 25%
15% 25%

17% 82%
10% 82%

15%

(ii) 

– 5%

– 9% 13% (VAT)
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6. 

(ii) 

– 
6%

– 1% 7%

– 3%

– 2%

(iii) 

65 5 20% 40%

(iv) 

0.3%
0.8%
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7. 

   

85,818 69,533
  

 
47,529,953,984 47,529,953,984

  

1.81 1.46
  

8. 

0.94
0.73

44,678 38,805
31,602

10%

10%
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9. 

61,637 58,241

2,302 2,302 2,233

NWS

10. 

NWS
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11. 

%
    

1 43,962 39 0.09
1 2 2 – –
2 3 4 4 100.00
3 89 54 60.67

   

44,057 97 0.22
   

%
    

1 32,995 61 0.18
1 2 2 1 50.00
2 3 4 4 100.00
3 90 54 60.00

   

33,091 120 0.36
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12. 

  

   

69,178 57,575
3,073 2,056

  

72,251 59,631
  

13. 

(1)

  

    

 

LPR-1.58% LPR-1.05%  
358 175

 
(3)

SOFR+1.80% 3.88%  
503 522

(2) 586 611
  

1,447 1,308
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13. 

(1)

  

    

LPR-1.58% LPR-1.05%
 

3,705 3,768
 

(3)

SOFR+1.80% 3.88%  
 

1,734 2,031
(2) 52,133 54,341

  

(1,447) (1,308)
  

56,125 58,832
  

(1) 

(2) 

  

     

(2003) 2033 5.500% 300 300
(2011) 2041 5.750% 500 500
(2012) 2042 5.000% 500 500
(2013) 2043 4.250% 500 500
(2013) 2029 2.875% 1,000 1,000
(2013) 2049 3.300% 500 500

CNOOC Finance (2014) ULC 2044 4.875% 500 500
CNOOC Petroleum North America ULC 2028 7.400% 144 144
CNOOC Petroleum North America ULC 2032 7.875% 309 309
CNOOC Petroleum North America ULC 2035 5.875% 420 420
CNOOC Petroleum North America ULC 2037 6.400% 721 748
CNOOC Petroleum North America ULC 2039 7.500% 549 572
CNOOC Finance (2015) Australia Pty Ltd. 2045 4.200% 300 300
CNOOC Finance (2015) U.S.A. LLC 2028 4.375% 1,000 1,000
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13. 

(1)

(3) LNG
2,145

573

14. 

 

   

 
47,529,953,984 75,180

  

44,539,953,984
2,990,000,000
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15. 

14A
14A

(1)
(2)
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15. 

(1) 

(a) 

(b) 

(c) 

(d) 

(e) FPSO

(2) 

(a) 

(b) 

(3) 
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15. 

(a) 

(b) 

(1)(a) (1)(b)
(2)(a) (2)(b)

(1)(c) (1)(d)

(1)(e) FPSO

(3)
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15. 

(i) 

   

5,869 6,575
3,279 4,471

27,599 27,053
(a) 10,165 8,757

(b) 2,269 1,656
FPSO (c) * 229 247

  

46,131 44,288
  

* 9
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15. 

(ii) 
*

   

 
 

(d) 125,796 95,224

(e) 22,890 21,096
  

148,686 116,320
  

* 61%

(iii) 

2026 6 30 6
185
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15. 

(iv) (f)

(a) 

   

177 149
  

(b) 

  

   

37,265 21,996
  

(v) 

  

   

 
242 35

 
43,802 32,437
8,580 7,368

  

52,624 39,840
  

 
(g) 1,256 1,279

  

22,909 19,116
839 398

  

23,748 19,514
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15. 

(vi) 

  

   

55 312
  

(vii) 

1

9% 9%

  

   

93,870 38,589
37,144 28,526
8,122 8,585

  

139,136 75,700
  



  61

15. 

(viii) 

   

4 7
1 1

  

5 8
  

(a) 

(b) 

(c) FPSO

(d) 

(e) 
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15. 

(f) 31.8%
14A 6.3.3.

37,300
50,000 20

37,300
22,000

50,000
20

(g) 
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16. 

(i) 

  

   

* 39,400 39,444
  

* 

13,009
16,212

  

   

219 255
  

51,553 51,070

(ii) 
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17. 

50,265
53,208



  65

17. 

 

     

– 704 – 704

– 9,132 – 9,132
2,245 – – 2,245

– – 515 515
*

– – 23 23

178 – – 178
    

2,423 9,836 538 12,797
    

327 – – 327
    

327 – – 327
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17. 

 
 

     

– 546 – 546

– 23,196 – 23,196
2,230 – – 2,230

– – 572 572
*

– – 23 23

– – – –
    

2,230 23,742 595 26,567
    

20 – – 20
    

20 – – 20
    

* 
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17. 

18. 

19. 
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Ernst & Young

27/F, One Taikoo Place

979 King’s Road

Quarry Bay, Hong Kong

979

27

Tel +852 2846 9888

Fax +852 2868 4432

ey.com

33
67

34 34 34
34 34

34

2410

34 34
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