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NIE T B, B BUBUR B R A7 B R UEOUR B A R R i 4.81 4K 15.30 UXA 0.38 1K

ERITRIRE | 8

A A O F 4.



mﬂﬂ%ﬁﬁﬂﬁﬂﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

RRER
ATRRR BRBEERSEFESG OMBER, FRTE UERAGTEEIRI E AT, TR RRANSK, RREE
BEMREATHER: T HBRE AT ERY SR SRS T T RS — .

2026 £, AFPRLARAITE ‘=m0 MMA TR R AR L, Sl e KB, SOMRRKR. RGO
P BEERNRTIE EZ TES . B2 2025 FIE, AREETHE EEASHRIOaEEIE ; AR HBEMER, 2
B, RRAARFEEMEASH TR, 2026 &£, AFVRIBAZHL 621 1478, EEMT KB ERNEIH . £E0H @R
Ja s O R RARNN L YR 25 1 55 77 T ) A0 3R a3k — AP 1 o

KI5« B 2025 FIRAR B EEAETEFL (BA. 270

TREFR TS SELHEE
BUR BRI LR 145.07 81%
VAR MY T R 71.14 74%
FRVE S0 A T H 69.71 14%
RA AR SRR BT RE VR X R FLI 4121 39%
HERRIE I ARG B BTH 34.60 80%
AR FL) o I T v v R I T H 69.12 25%
FI T L TR 61.54 22%
BRI R L ki LB H 5831 72%
HEBE R B ML HAT IR m R AR LB TR syt H 30.36 38%
HREER CRMD R IR W HeRE A tn I =2 U g — W H 40.52 43%
W) 5. 6 SHLAIEETIH 62.50 38%

Hit 684.08 -

ERNFTEG 2. BRI AR 2025 FFARRPEER 19 TS HGR T 30 (2ol g L

INENASELIREPARSIE = 78 <$i

N )

AFRMET 2023 —2025 FW SR, ZAKEHSTIIMHESH CRRREE SO XF 2023 4% 2024 FM 55 #4778 iF, oL

SIS T CREREFIEAE KD X 2025 M SRE VAT T A, M E TAREL R E S AR TSR . A F] 2026 B4 I
Kﬁﬁ% 2R E. 2023 FELLK, FEBLSIUED K, AFREINCEFIEH S T AR ARSBORES:, FEVSRRELN,
b 55 B0 40 PTG P

B z=%=g
2023 DR, ATBRFHENK, BEgHE, BRR SRR, NEKKNARRSERR S, EXRIATR™
HRSLERMBRE /B, SREF S WIRE, BEE=RERT.

2023 FELLK, FBCE AN ) A 7 V= A BT, R0 AERR ST S E . B 2025 FJR, AR MTEESM
Bk E CGZIRBTHE S5 L 7.25%); RISOKFE_EAER/NE T B, (B RFFEOIEL, XRsIMER R S, HET B (3
£ 2025 FIRATH AR AR 44.97%, FERNEFKEMEEHB AT HARMREIE T FESF 0GB R HAbmsh =R 2
ﬁﬁﬁmﬁﬁﬁ,ﬂﬁﬁﬁﬁi:%&@Mﬁﬁ%%%%@&&&Iﬁ%@%ﬁAﬁEE%FM& TE £ AR/ R B A 2025
ER, AFISZIRE BN 94.63 1470, ZIRICHIRIK (1.55%), RPN E S, EETEMKHRSE, ZRERNEENE
%ﬁﬁ&%ﬁ%ﬁﬁ\ﬁ%%@%@&@%%ﬁﬁoﬁéw%$6ﬁﬁ,&ﬂ%#%* S EFERAENAKR. Kb, RER%
SHER RGN,
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K 6+2023—2026 F 6 ARKATE /= EEMRSLBWEL CBAL: 1276, %)

2023 5K 2024 K 2026 45 6 HFE

WaBEr= 907.44 16.77 963.00 16.41 914.69 14.95 968.57 15.68
Uil 168.50 18.57 199.32 20.70 194.56 2127 223.93 23.12
IS 45826 50.50 476.53 4948 462.57 50.57 479.36 49.49
171 118.99 13.11 134.44 13.96 110.04 12.03 110.23 11.38
At Bt 4893 539 50.67 526 51.97 5.68 5136 5.30
e BE = 4504.15 83.23 4905.43 83.59 5203.20 85.05 5207.41 84.32
e (Gl 3078.67 68.35 3285.11 66.97 3579.35 68.79 3526.87 67.73
EETRE (G 577.90 12.83 718.44 14.65 671.40 12.90 739.16 14.19
5411.59 100.00 5868.43 100.00 6117.90 100.00 6175.98 100.00

SR H i E AL A B E b, ARSIV R o R IE AR S b, 2 B (R (R R R E R B, R AR (AiD) ihtEg

S AR AR A ) I 55 4 A

HALEH

ATIBEEABFE K, HNEREEERRT. AFABRBREEWEBSABNEYN, HEEHRE, fEERB R
5, {HEERSFERE. FBIAFTUIAEE UKEMIMIAT EREER, RETEREER.

JrAT AR 7T, 2023 —2025 AFA, 2 R AT # R RREE G, AR A K 11.36%. A8 2024 4RI, 28] T #8ad 2030.48
076, B AR 18.49%. Horlr, 2l AT kS rh S gy ) HABAL RS TS AR IR IN 5.45 145G; Rl BB A5 Bl R
KGRI 43.70 425G 1 FIsor DU AT B AR A3, 2 vl D EUR AR AR AL EAF IR RN 264.09 4476 #R48 2025 4RI, AT
HRGEE 212518 1270, B FARIRIEK 4.66%. L, A2 KBS A IR EE TR AR 26.32 1470; Al BT 3l
AR BERNE KOG N 73.98 4270 /D EUR AR AL o Bl A BUIE AR 451 20 RAR MR AR JIKHE I 44.16 1270, TEFTAE#ERGES, Sl A, K
A ES TR, WAA., RABFIEIADER R 555 7.39%. 36.49%. 7.86%. 11.30%A1 32.96%. HZE 2026 £ 6 AJE, 2
B BEIR K SEAE AT T B A USRS N B, BORR 25 MR AR R AR AN R . A B AL 28 T B A D BUR AR BLES o b e, AR AR e 1k
AT,

T, 2023 LR, ARIAGIIRIFEIE K, AR LARERSI RGN E. #BE 2025 R, A F RGN R, 6
AT LA RAAANK o N HERE TARE KA BRI AN 3 2 ) AT IR/ IR s A S A 3R 5 B O A 2 22 TR B e 43K,
2025 4F3AT T BURF AN IR [T A3 A H A A 3R/ R R . 2025 4, A R BT 55 E By B AR VTR A SR, PR i
Bar, N ERARARS G TR, AR BN R KRR . B 2026 £ 6 AR, AR MG R A5 B IRAR
AR, Hrp R A AT K.

B 7+2023—2026 F 6 A KA A i EEM RS BWEL B 1276, %)

2023 ££R 2024 SR 2025 5K 2026 £ 6 AR

RBhFAR 1639.99 44.35 1787.38 46.57 1747.81 43.78 1807.24 44.42

0247 B, REEFBHARHLEKEL CBREK WAL, PUTHESEUNNEREE AR EERAT, H¥H 60.10 275, EE kil ihEirs
JBe 4 B2 R AR B FE R 42 B8 - A AR RE 75 MR B IR A R 3L R RRI

2024 8 A, WkTIEI TR ARG &k CHIRE&O KoL, W 61.92 1270, Z& kR EEEEPREERODERAR, KEREERE T £
(J7H) BEEITRER AR HERET AR B IR ST EA 7 L AR

2024 8 7, AR IR Ak CHREKO AL, $ATHES BRI RLEREFRE A RAT, WA 47451070, %A R HA TR TG
WWAREHEERAR . IWARZBRERRE A RA R o S E B 5 R A R A m LR R .

2024 £ 9 H, MRIINE AR EE KD CHREKD AL, $ATHESEIKANERFEE/SERBAERAT, W 97.67 47T, ZAF HAE TEKE
REFT RN G B IR A ] EREE R VTR REEIT A A IR AR« v [ s [ bRl 5 (B IR A ") L R RRIR

ERITRIRE | 10
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bR ULEN 572.33 34.90 611.66 3422 619.32 3543 74131 41.02
A IR 190.49 11.62 164.53 921 173.40 9.92 176.88 9.79
JUABBAR CETD 361.11 22.02 413.58 2314 387.80 22.19 437.84 2423
—AE N B AR B i 342.67 20.89 411.53 23.02 319.81 18.30 277.92 1538
AR 5165 67.46 411 87.93 492 125.10 7.16 83.05 4.60
Bl il g 2057.97 55.65 2050.57 53.43 2244.90 56.22 2261.03 55.58
KR 1623.48 78.89 1518.28 74.04 1570.67 69.97 1616.76 7151
NEAS i 280.38 13.62 372.48 18.16 499.69 2226 474.09 20.97

3697.97 100.00 3837.95 100.00 3992.72 100.00 4068.27 100.00

R LR i E) SR LL B, E8h S o FF H o7 LB L LR BT, 2 SRR (i) dm FATEL, W RDRAT AR
VA MR 22 I 25 4 1

2023 ALK, AvIAH S MBS, B A LK N A, SRR BN RE . WK ST %5, Ak
2026 4F 6 H i, AFIAH6I5HZ 4043.79 1470, BEP AR A6 55 BEAN LE SRR I 53 55 EAMKLL 0 S 77.77%. 74.65%
A1 67.93%, BAREERTAH LTl 11.90 ANTT/3 8. 13.56 DN TT0r A 17.16 N0 shie Al fis MEE, H R A w47 by 2%
DAL G RGN ] BE i B R R, L5 W e, AR A I 0BT,

= = A B AR AR Y AT e = = fE A7 R
K 8 A vl SO (s AZ00) K 9o A AR
qisa 1 217343
3500.00 196031 215363 217343 54 500, 80.00%
1969.99 o 68.33% —
S 45.00% 0% 54D S 65.87%
o 40.00% 000 —
2500.00 oy 35.00% o ey 6037% 6049% b
s (3
. B T 50.00% o
2000.00 33.97% 33.81% 3432% 30.00% ? 53 48% 49 12% 5033% 50775
25.00% 40.00%
1500.00 565G N
1000.00 15.00%
1013 65 [ 113234 109595 1135616 gn0; A
50000 < 0o 10.00%
0.00 0.00% 0.00%
2023%FFE 2024/ 2025 R 2026 F6A R 202355 2024455 20255EE 2026F6ANR
— i s KEES RN R ——ES AR —
— 0 {5 HATm >y  eslemm 0 851055 ablm >y
i R RE T A KRR i R HRET &AL
FRRIR: ARMEIRE. BREREEE HESRIE: ARMBIRE . BaREER

BRENRIASR

2023—2025 4, AFBAFE T, ZRTHERNE TR, AEIFNSERINERFET K.

BRIBE ST, 2023 FERLSK, AR B AINREET M. 2025 4, 5596 BB A E 4 [ B T R4S A 7 B SN [ B s,
AT RN TR, AR B R RIES FIRNEIE, B RERE K, A A8 AR R e . AR b &8N
BUF A, 2024 FEREE/NEZE R THE) T ETURFEAAME, LA EIBORMERGERMEK 10.97 ZI0Ars. BRI EERE
KHAR AT % . 2025 4R TR B ) A7ESE “ BRE/N BT 2026 4R 2028 B4 BIFREE—HAFM —HINLAA. Wk =AH4HE
RSB S H I, A FTHRE E R ETR K 19.08 1278, LR AR FIEE —EHmH. NERIERE, 25 THE
WK, AR BRI EIA Y. 5T a R e, AR BAIRE S,

20264F AR, AR SEIENML AT 1069.0912.70, [FIEL TR FE4.57%:; BV FIE216.41%, [ 2200 B 45 A AR5 114.56
{278, [EE T F%22.39%.

KR 10« ~RIBAGEIITOL CGRAL: 270D

b=} 2023 £ 2024 £ 2025 4 20265 1—6 A
RIS ON 2543.97 245551 229288 1069.09
R4S %S 2235.75 2083.63 1869.91 88285
w2 A 170.87 161.72 160.92 7521
HAbikzs 13.47 1.93 11.62 5.10
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Ve Y

%

F>F [0 o7 7=



HEESXETERNHERATE

China Lianhe Credit Rating Co.,Ltd.

[ Alien 2797 12.43 11.41 726
B IR AR -29.72 -17.14 -20.17 0.00
Fil B 130.02 180.86 236.44 11456
ENVFRE R (%) 11.47 1433 17.24 16.41
EBITDA Flild#% (%) 18.50 21.07 2541 -
SR (%) 405 441 5.02 =
HEEIE R (%) 5.30 6.95 9.18 -
W 2026 4 EAE R PEIRAERIR N 37.45 Jio

BRI IR BB AR 24 ] I 55 4 o A 2

B2 11+ 2025 2 [ 47 kA 5] B A U6 B

PHl= 773 B ERBRARNARAT | KREERRERHARAT | ERBARERGHARAR
BN (e 2292 88 1260.13 1212.55 1702.44
P S (250 236.44 106.48 128.47 177.96
MHEERE (%) 18.45 11.44 19.08 15.54
MBI (%) 5.07 5.64 524 4.64
WG (%) 10.30 8.89 9.41 12.40
Ve AT e, AFEGRE] F Wind, 5AR I3 AT A T e 25t

BLGIRUT A, 2023 —2025 4F, A v S E T A LA R ALY K. 2025 4, ZAE THORMKS NER, A vl 2 SRR L
AT TR, N BT RS OREF SR o Al BB R e nl s, 28 SRBLIBLRE 2 i B8 S, ZFBEIm Al Bl e i, HREAR
SRBCIBRIAN AR RRCR TS, 2026 4 VAR, Al B Sl BLE R LA T R B, D5ReAT si 5Bt it 2B utinah Bl
PR . 2 RSB IH PSRN, B IR, AR RN BE 7oK

K 12« AT CRAz: 1276 %)

b E] 2023 4 2024 4 2025 4 2026 £ 1—6 H
LA AN 2859.67 2782.85 2638.57 1189.92
ZES AN LA H A 2404.70 2277.55 1966.44 937.49
BEFHNEREFH 454.97 505.30 672.13 252.43
B ON 4 111.04 112.34 113.89 110.23
BREHHESRE S -552.26 -635.97 -572.92 -194.85
EREIHINSRE S -97.29 -130.66 99.21 57.58
BEREDV MBS 94.17 154.83 -104.96 -25.49
E: RERANE LA

R BREREREL R F G g

EIRIEHR
AT B TR TR .

2023 LK, 3258 T ARILE L, MR e g R K, AR LEBLEM EBITDA X 53 55 FIAS 0 I 6E 1 2RI 4T
BREORE 1 hn T FT iR

B 13 « AFMEGTRE 18R

i kit 2023 £ 2024 £ 2025 48
ZERNERB R (%) 27.74 2827 38.46
MR 1TEE AENS/ENRS (B 0.45 0.45 0.61
IERRF=EFRS (5 0.18 0.18 0.19
EBITDA ({Z70) 470.71 517.49 582.53
KHIEAR e 198 FR
R S/EBITDA (%) 6.34 5.98 5.59

ERITRIRE | 12
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ZEIE/ A (F 0.15 0.16 021
EBITDA/A 23 (5 4.89 5.98 721
ZOEPLAE/R S (FD 473 5.84 832
Vi LA IRAE M A 2.8 h A RS AR A KB
VORLACTR: T A A ML 4 W) W 45 4R g

XHAMALRITIE, #E 2026 4F 6 AKX, ARDTAMELEREAN 0.12 1470, AT 714 R8RS & R 1A PR 2 =) vh B 48
HIREHA BR A 7 ROTE AR, AUEE RN .

RRYFIA S, HE 2026 F 6 A, BRARBERRINAFTGFEERKRRIFA.

WATREHE, HE 2025 FK, AR LAETAFRNPRITIZEHE P RS HBER 4300 1276; KB+ EERT %S ER 5T
Al (BUREIRR “ABREM AR BAGHIE 364.98 1276, LRk A% 320.01 127G,
AP N EeR

AFAEFFEAHTEREFL2ELSE, WAESFORLEH, BRFERGHERE.

D TATR I SR BRIy 55 . 2025 4F, A TIATREET B B SN AR BAT G g A3 S G BRI T I 5155
BRI ARk s W R A K55, A Wl AT SR 55 S AT TN . 2025 4, A AREM N 265.16 1276, [ E
NN BE, BEBTICRT 84.09 4400, M AHR 74.89 4400, MM BT .

M~ ESG ©#f

ATIHESREIRBRE R, FRRIREAL & R PET, BB RAERLTUE, ESGRERRRIF. BM4E, AF ESG
R, WMHRRHTRELERR.

BT, 2wl RO A, AR B IR D il EERRR AR, R T AR AT A VAR HERG I 2 A K
PRI o NBEARA AL G, 28 [ SO0 3 1, 23 v KRR ARSI, BH A R il i 8 i it H OB BRI
AN R T AV AT R IR R, 2 UL A SRR RET AR DR KT, T RS M OG EER

A BT, 2 v AR SR b3 TR RS ORERE, ST A4 D TS DRUE R 28 SR R o 24 Wl AR SR (I 1 i A7 85
TS B RIS “ R B RN BALVPU . ShA&ME” IE BRI, SENEEARIEE, PN EEZHATIE LR .
IR T, A EHIE 2 S AR, RIAR SRS BN R . AR ER LR, BN BB, 2505
PRIAE.

EHHM, AvEFESN ESG IGHAY ZAM AT T, EHAFSWIBEEXT ESG ERFHIACHR, WALMMHEA
&) ESG J7 T 1 2 KR

+. SMERSZHF

LN
AT R REGE L.

N B A B AR A R AR R TP B A% O SR A 2 —, AT M, FEME S AR R IR BN . R T RESE £ 5 T A
HREMRS . LREEF B AT “ B0 ENER. SRR, BHEEIAL FALE” RSREE AR, B R & R 3
$E. BE 2025 FIE, LEERG IR S 18089.52 1470, FIAENG 5761.62 1470 (E/DHURRIGE 3840.44 1470); 2025
5, RIS BN 3869.87 1270, FliEEET 569.01 /47T

SCHR AT B

BRBARNAFSZFHIEKR.

HEREEEHAT 2014 4F 6 A ATFRER A THENHE MR SR A EHIME—F S, HFERSEAN. BE&EHTHETAF KT
SRR B 2025 IS, HEEM S A E] A A ERBEEEUN 364.98 ICTTHIRAE, SRR A AEEI 320.01 14 TT.
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t—. SEFEERE ST

AHETIN A B NGBS 2
ARIRTRAITH A T R L LMW

AFARIAGIURAT B AL 15.00 1278 (& 15 12470), #RATH ERRME, 270 &5 AR 2026 4 6 AJRK A6 5 14
5551 0.69%FN 0.45%, Fof A BB 1R 55 MR /N

LL 2026 4 6 F IR 55 Kb ALY, R A G AF SRR SE T AR G5T, ARG R A AT )R, AR RERA
BHEOLT, ARBIE AR 2RSS EAML LRI G5 A R 50 77.82%. 74.72%41 68.04%. 5 18 2IA A G0
DEER SR TEERII6RS, 7SR5 BRI T BRI E .

REARIZ A BE
AFGEEIVNERNE. LEEISWREIEFA EBITDA MABRTURT KB5S W RREE )58,

K& 14 « AITIUAAT I K55 B g ) 5

P 2025 48
RAT IR KI5+ (Lot 2944.01
LA RN (D 0.90
LIRS (5 023
K W5 /EBITDA (f5) 5.05
L GEM G BEMATN . EBITDA ¥R 2025 SEEERN; 3. 0B 445 20 E T sh I 4 i f v 4

PEEI W o o O S /D e R e i AN R U R
GORIIUS: W65 BEAR AR 28wl W 55403 A AT B R

+=. TR LEiE

HE TR 2 vl 288 UK W 55 KUK« A8 SRR Bt UKk A DT T R 35 A0 B oA, 65 BRI 2 vi] R KIE RIS 0N AAA,
AINFIUE I EHN AAAw, PFRIRENFEE

ERITRIRE | 14
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MifF 1-1 A5 BRIEIE (BiE 2025 FE)

| BspEs R sEERERs | | smuspeEsass |
90.01% 9.99%

v

—  eRegg@ERss |
*25% 75%
1 A
"aos% | \ L EFEHFRAT \ 0.91%
l 3228%

----- o+ EEERENRHERAD k|

Ve e E AR A ) (BURRIFR “ AT
ol PR SE A fe i [ )4 ]
A PR A ) IERE 1 SIEERF A B
U= TR VR LA 2 m) A

: HE” ) TR MR AT PR A T 100% I IRAR, 1T i e L AT B A FI R R AE R BR
S% IR a s **HERE AR A T H R LLEIZ N 3.01%, A1 R RS I A s B B IR AT PR A S5 A 5] HIRELBIZ) A 0.84%, KAt
BZ15 0.20%

N5’
gd

MifE 12 A F)HAZRME (BiE 2025 £K)

BEXS
i
EH2
m sezFane
i #ERRERAS
SERMTF ARINES/ G

ReE=2IfES)4E
HEIfES, G
aequaInassa
TEARINES/ G
IIB.FJKIJ‘RIQQ

sreRIfNES/ G

BE nRR
Iﬁ'ﬁ Q'J‘.ﬂ

R Rn

"
H>* B -
2l B
LRl B
el Eo
angan
»

Bl ) e

FRIRIE: AREN

MitE 1-3 AFEEFATER (8ZE 2025 £K)

FAF LK EMEEE (5o b 54| R LLB
ERLRRBARAH 424146.00 BT, IR 80%
HERE [ By L VL5 B UE T A R A 1585340.00 BT, I AR 100%
S (FAND HIRAF 14764.21 Ji%£70 IR A R 100%
HERE (WD) Rl REIRAH 675053.85 BT, I AR 100%
R JH) BRI RAIRAR 627100.14 BT, I AR 100%

BORPIUR: I D5 AL 2 vl U 55 4 ot
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Bt 2-1 EEMFZHERER (AEIESFHOE)

% H | 2023 48 | 2024 45 | 2025 4 | 202%6 7

g e

PaRE™ (Lo 181.64 203.52 204.38 229.02
PR (278 458.26 476.53 462.57 479.36
HARoR (Gt (2o 30.36 35.02 34.66 40.08
7 (e 118.99 134.44 110.04 110.23
KMBRBRIE (270 226.85 246.46 253.90 256.12
[l 2w (B (LoD 3078.67 3285.11 3579.35 3526.87
EETRE (&1 (2o 577.90 718.44 671.40 739.16
ZrERA (27 5411.59 5868.43 6117.90 6175.98
SEA (27 156.98 156.98 156.98 156.98
DHEE AR ([Lo0) 392.24 656.33 700.49 727.91
B #ENEE (270 1713.63 2030.48 2125.18 2107.71
A% (o0 1013.65 1132.34 1099.93 1135.61
K% (2o 1969.99 1960.31 2153.63 2173.43
A% (4ot 2983.64 3092.65 3253.56 3309.04
RN (2o 2543.97 245551 2292.88 1069.09
A (20 2235.75 2083.63 1869.91 882.85
HoAhlias (476D 13.47 1.93 11.62 5.10
RSB (270) 130.02 180.86 236.44 114.56
EBITDA ({2.70) 470.71 517.49 582.53 -
BRRG A RS SR (6ot 2824.70 2758.53 2611.41 1178.49
ZEIRANI AN (40 2859.67 2782.85 2638.57 1189.92
S BRSNS B (140D 454.97 505.30 672.13 25243
B SIAIR BT (470D -552.26 -635.97 -572.92 -194.85
EEVOE A AR ET (140D 94.17 154.83 -104.96 -25.49
W%k

FHEBTBUE R I (U0 5.67 5.16 4.81 =
TR AR (U0 18.18 16.44 15.30 -
BB R (DO 0.49 0.44 0.38 =
MEWALE (%) 111.04 112.34 113.89 110.23
BALFEE (%) 11.47 14.33 17.24 16.41
RBEAREE (%) 3.84 427 4.94 -
BEEIRERE (%) 5.30 6.95 9.18 =
EBITDA FiE% (%) 18.50 21.07 2541 -
REFEIRME (%) 4.05 4.41 5.02 =
KM EANILFE (%) 53.48 49.12 50.33 50.77
PGS EANILFE (%) 63.52 60.37 60.49 61.09
TERE (%) 68.33 65.40 65.26 65.87
Bt (%) 55.33 53.88 52.33 53.59
WAEE (%) 48.08 46.36 46.04 47.49
ZEWLMAN L (%) 27.74 2827 38.46 =
PWEREIAFE L (5 0.18 0.18 0.19 0.20
EBITDA F| B 5% (%) 4.89 5.98 7.21 =
LB 5% /EBITDA (%) 6.34 5.98 5.59 -

e LA IR

o A S T N RG4S R 5 555 2.2026 SR AE AR R s 3. “=n" ROREE B UG R 4. AR

2OCETE) BRI E BRI S B R, AR R (R SRR CRER LR

VIR A5 P A R 2 LA K 7 i
LEHIEC) I H Al 574
ORI TP V2R 2 e U 55 i
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Bt 2-2 FEMFZEERER (ARERIBEE)

I H | 2023 £ | 2024 4F | 2025 ¢ | 2026 % 6 A

W58

PaRE™ (Lo 4.49 8.75 5.82 16.77
PR (278 36.83 34.77 29.01 28.93
HARoR (Bt (2o 63.15 18.15 11.24 18.18
7 (e 14.73 18.68 15.62 11.90
KMBRBRIE (270 1706.97 1794.63 1863.74 1806.35
[l 2w (B (LoD 217.95 197.15 184.62 181.61
EETRE (i) (27 7.18 14.21 12.04 5.95
ZrERA (27 2267.55 2326.20 2367.29 2318.11
SEA (27 156.98 156.98 156.98 156.98
DHEE AR ([Lo0) 0.00 0.00 0.00 0.00
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EBITDA F| B 5% (%) / / / =
SRS /EBITDA (f5) / / / -
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WA S e R X 100%
MTEERROMER | CRITE @A 3 ALRLE SO 88775 X 100%
@QFW§$ RN/ T 28 B 6 < 100%
MEARGER | GRREE+ PRI D 1 (A RSG5 x100%
EBITDA FiE#% | EBITDA/ENVAAIA X 100%
W4 )5 EBITDA RS | % )5 EBITDA/ENAIAN X 100%
il kil
VEPE RGO | BB T < 100%
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EBITDA F| 2545 | EBITDA/F|E S H
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