/N1 ZFIONG LUN
1L P RENE B

LR PR RIME ST
KT NIRRT AR A RAF
2026 F 5 — KR B IR S K
EREERLH

“OZARENA

Jemt e B e BRI M RO - RS o EJR - R BN o FR - TR - RE Bl AL - B
Beiji hanghai « Shenz} Gi t Wuh: ou + Nanjing + Xi’an * Tok} York + Los An;

ijing uhan + Chengdu * Chongqing * Qingdao + Hangzho yo « Hong Kong * New York ngele:

A« PTRAE
s « San Francisco * Almaty




/51 ZHONG LUN
L P REMSE B

Ab5{ T EIPH X & R4 B 20 SBRiER 0 3 SHEMHE 22-24 2 & 27-31 )2 1% - 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
HL%/Tel - +86 10 5957 2288 {4 ¥(/Fax : +86 10 6568 1022/1838  www.zhonglun.com

bR T R I S5 A
KT D) IR RF AL H R A
2026 S5 —IRIEH AR =)
ERERS

B W) ISR AR A

AEECH AR TS S5 B (LR fRIAR “ARf” ) #3252 DU )1 R W BoR e A
IRAm CBAURRIRR “AF” ) &, FRIREINHE A 7] 2026 458 — X i e R
= (BURERR “ARRBIRE” D 5 SARIRIR 2 A S AT WA 1 HA A

=
=0,

AP S B I MRITARHE (h e NRILRIETESRED)  (BURRIRR “ GEFE) 7
(TSR 55 i SR UEZR I AL 55 8 BN AN CREIT 3R 55 PITE SRl 55 SRk 40
Y SR E MAE A WA R H LAY 8 R A B AR sE, AR AT T
FERATT, EAE B STRISEE RN, 34T 7 e A A RAIE, SRAEAE A
BEIWPTE RS SE S HER 582, PrRRINEeTER L GVA. HEWh, APfE
REBACE R VERRIR BE BRI, IR RSHA DR DU E.

PRI YE (ChHENRIEME A FNE) (BUR R “ (AFEY 7)) « (E
IR (EWARBARSMND)  CBURERR “ RSN 7 D & GRYINE
AL BT BT F) R 2 PR R TR S AR N ) SEV R ATBUERL R SR A
Lo (DU R BRI B IR A F ZAE)  (BURNTIAR “ (ARERE) 7 ) 1A
R H BAVE R .

PN EAER R A, AP AT & 1A A AR 2 A SRR R
AS PTG 21 22 w40 ORAIE, RPSL QR At 7 AT AT B A 2 A5
mARL priR R R AR BIA REIRSERRL TESRIE S T & HL. #E
. SEBERIEDR, AREIA. REMEM RS IEA R e d R — 2.

FEARLEENAF, AP OOEARB R AL AR B
NAGEH . HENTE M VCERIRIERF . RIRGERZERE (AFNE) « ORAR



71 ZHONG LUN o
NEI o 2 67 B % 7R B

SR SR ATEOEM. RSO R (AR ERE) IRLE KRB, AX
UL LTS Y2 DL S SR Bl 30 (1) 55 S BAE (1 J0 S L HE R It R
B o AP MEIMTCIEX M BERIOR B T A, £2 5NEREERBUR
PRRIITTE (QFNE) SRR ITBUEM ., e K (A m ER) e
IRTSE N, AR I S BUR R AT 5 B2

AEA R AU WAL 2 R AR B R MRS G ikvE 2 B B, A5
FIAEARART ELA B 10, A P [F) R AR R LB AR AR & R S 7 L
s ol

= o

AR PV ITAR 35 A SR R ARG P SO R 25K, H% IR ITAT ML 2 AR 55
PrifE s TERERE AN R SO, Xt 2w SR AL SRR S Sk AT 1A AT
iE, Bl REE AT

— FRBARHHE. AFEF

ZARPTRIIZE, AR CT 2026 4 8 H 21 HAEH EE &6 € Mk B A
T CRTAIE 2026 S5 — RGN BAR S ERD) , ARKBAR S HEN. H
TP B R i 2R BRI, W E X R 2 BCFIL TR 25 KRN
SR SR TR TR Y /A 7 Wi S| B e o N

AR EREST 2026 9 A 9 H R4 14: 30 fERE T E i X R E g 1 596
YrERR 3 S8k 1 RS S E IF, S WCE T RITE . H SRS e GE A N
Ko SWHAAERKBE R L+ F i,

O IR AR IR YIRIE Z52 58 5 T A8 5 2 BeHEAT W 45 P22 1) ELAAHS 8] Sy 2026 4R
9 H 9 H 4 9:15—9:25. 9:30—11:30. K4 13:00—15:00; i IEINIEHAE 5
BT B3 X 4% 22 R G P22 R TE] A 2026 52 9 H 9 H 9:15—15:00 HATE] AT =]

AFTEMZE AN, AaARKERSHEE. BHEFFES (AFE) .
GIFRIEY « RSN SRR ATEOEI . TG A (AR )
R 5E

. BHEEARBRSPINRER EBENER

(—) HEARRB RSN R

AR R, SRR H 2026 429 H 2 H FFIEYIESER
5y BT AT 5 45 R g (E vp [EIE 25 45 5 BR 515 A JARYI 2 5] 80 7E MR 4R A 7]
% 2R a AR AU

SINA IR B BE IR B AR BRIt 537 N, ARR A = 4y 181,764,795
W, A E AU H B M) 24.5343%, HAPBAFES. mHEHEANR

DL BB A REA A A 5% UL B AR IAMP AR AR (BARfEi#R “
INEHEE” ) 534 N, IREAFKN 7,250,814 B, AT IRECEC H A A



/5! ZFHONG LUN o
AL SRR S B R

1 0.9787%

37 S AR IR R = IR R I AR AR R 3L 1 4 &4, R A F I
111,064,882 Iz, AR A IE H B tn S A1) 14.9913%; it 4 5 5E 77
JEAR M AR I AR FE 1t 533 44, AR A A AR 70,699,913 1, & 2 Al RAUE T
H B S H ) 9.5429%

N EREFE . HFE PR S HE HEN LA P IN A5 A7 B
BT A RS AR IR =

(=) ARBIR=HEN
AR = ZB A A HER A%,

AP AT B RN, AR 2 N R BA% AR IR = A BN GRS
T Anmlik) « GEFFE) « OBRSMN) SFARSGEE. ATEREM. Metk
SR (] ERE) HIRLE -

= ARBREMRRETF IR REGR

AR EIR 252 25 B B (0 S 300 DA 3710 44 4 22 5 X 48 48 S A 45 4 1) 7 X
BEAT TR, IR (AR ERE) KARSSHI e E AR P AT TR . SR, IR E1
DA T RPE IR

R AR 2 BOE 1 LR S
1. (CRTATARRMHERBER IR

FKheah B [FE 180,102,395 %, 7 A & WUE R R A3 S 01T 99.0854%;
JRXF 1,433,100 B, b5 HE 2 B30E RGBS S B0 0.7884%; 3L 229,300 7 (FH
IR EERAFAL 0 ), b S WE R AU 2501 0.1262% .

Horp s e N R S R s B A 5,588,414 1%, (5 HE S
INPEE 3 TR R Ry A B 77.0729%; O 1,433,100 [, 5 HE ST
Hh /N TR R AU A S B 19.7647%; 334 229,300 & (Hdr, BIAH
ZEBRINFAL 0 ), o5 SRR N BT R B A BB 3.1624% .

ZINEFRRIE .

2. (KT 2026 FEEFFHFETRKINUR)

FKheah R [FE 180,526,495 [, 7 A 2 WUE R R A3 S 01T 99.3187%:;
JXF 1,150,200 B, o H S S WUCE R R S 01T 0.6328%; F+AL 88,100 A% (L
i, RIARBCEBRIA TN 6,400 7D , & H S WUE R B S 201 0.0485%

HoA S NS S R R [FR 6,012,514 8%, (5L
ANPGRS BT R BUR A S 82.9219%; 0 1,150,200 B, (5 HS 21



/5! ZFHONG LUN o
AL SRR S B R

H/N B TR R R A 41 15.8630%; 74 88,100 JIiX (Hedr, PRIAHK
SEBRAFERL 6,400 BB 5 o5 HYJE 2 WCRT /N BB P A SR R BUBC A B U
1.2150%.

P ER R
3. (RTHLEFFIRBAEMILERTHUR)

Rvhah B [F]E 180,436,195 %, i HH 2 UE R RS ST 99.2691%:;
SN 1,160,800 %, & H 5 2 30A R B A 2 ) 0.6386%; AL 167,800 i (3
o, RIRARZEERIAFEAL 5,000 ) , 5 HE S0 R PBURAR BBUE) 0.0923% .

Hp S N B R EE R, [F& 5,922,214 [, 5 HE SR+
AN BT R R BB AR BT 81.6765%; [N 1,160,800 %, 5 H 28 f)
N BT R R AU A S B 16.0092%; FAL 167,800 i (Frr, IR
SEERINFEAL 5,000 ) 5 o5 HR S N BT 3 BT RE A SR U £ e B
2.3142%.

PALE =30 STRUR

APERIMIZ AR AN, ARRARZMRREFTE (AFRE) « GEZFED)
BRI SEAHOGVERE . ATBOEM . BV SR (AR FHRE) MRlE, &
REEREVER R

M. ZigER

Zi b, AT, AFARRBARSNASE. AT RIS DU R =
WA RBHE HENTRATE (AFE) « GEZFE) « ORFRSHIN) 55K
A ATBOEML. MUETESCIERT (A RIERE) IIE, ARUUBR & IR IREIR
PR LA TEH 2L

CRVHISS



[751 ZHONG LUN S
AAETEr il

ATy CAESTHT AR AR TSR 55 B ok T DU Ry B BOR IR 6 A1 PR 22 =] 2026 4
BRI AR 2 FREA R A A% & 00

AEstH R AT S B (D

ToTN: EAYINEHIIE

5K 2 I T

EAYINEHIIE

+ M



