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Financial Summary

For the six months ended 30 June

BZ6A30RLL<EA
2026 2025
20265 20254
RMB’000 RMB’000
AR¥T R AREFIT
(Unaudited) (Unaudited)
(RESEET) (RECEET)
Revenue YA 393,627 517,076
Research and development expenses HEEF (367,838) (221,527)
(Loss)/profit for the period B (EE), FE (224,944) 75,609
Adjusted net (loss)/profit (non-IFRS measure)* 4 H%&(E58) /%58
(GEEIRR B T 5 HERIGT & ) * (105,511) 141,628
Adjusted net (loss)/profit is not defined under the IFRS Accounting Standards (the Bl s 5 B ot 2B ([ EIBR B S 3R &
“IFRS"). It represents the (loss)/profit for the period adjusted by adding back (i) A ) WEBCRAR(EE) FBFHEET
share-based compensation expenses, and (i) interest expenses on convertible T o HIgRBINEIG) AN (D A ETE R & BN FE
bonds. o Kelii) TR E A BT B R ST TR

M (E1R),/FH -
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We are a quantum physics-based, Al-powered, and robotics-driven,
innovative R&D platform. We adopt a combination of quantum
physics-based first-principles calculation’, Al, high performance cloud
computing, and scalable and standardized robotic automation to provide
drug and material science R&D solutions and services to global and
domestic companies in the pharmaceutical and material science (including
agritech, energy and new chemicals, and cosmetics) industries and
beyond.

We have a diverse customer base, ranging from start-ups to global
biotechnology and pharmaceutical companies, as well as unicorns and
leading companies in the field of new materials. Our customer base
includes 17 of the top 20 global biotechnology and pharmaceutical
companies, which we believe is an indicator of the caliber of our solutions
and services. With operations in both China and the U.S., we strive to take
advantage of the best capabilities and resources available to us in each
region to meet the evolving needs of our customers and collaborators and
academic partners. We have well-established and longstanding relationship
with many of the world’s leading biotechnology and pharmaceutical
conglomerates and leading companies in the field of new materials, such
as Pfizer Inc., Johnson & Johnson, Merck KGaA, Darmstadt, Germany,
and Sinopec Shanghai Research Institute, many of which are our repeat
customers.

VISION

Our vision is becoming the global leader in quantum physics-based,
Al-powered drug and material science R&D.

MISSION

Our mission is a world of smarter science, better lives. We aim to
accelerate the design and discovery of novel drugs and materials
leveraging quantum physics?, Al and robotic automation.

L Quantum physics is the study of matter and energy at the most fundamental
level, aiming to uncover the properties and behaviors of the very building blocks
of nature. First-principles calculation is a method to calculate physical properties
directly from basic physical quantities, such as the mass and charge, and the
electrostatic force of an electron, based on the principle of quantum mechanics.

2 Our business does not involve quantum computing or the use of quantum
computers, nor is quantum computing or the use of quantum computers a
primary mode of our operations.
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BUSINESS OVERVIEW AND PROSPECTS

1.

BUSINESS OVERVIEW

Artificial intelligence (Al) first demonstrated its productivity-
enhancing value in digital applications such as content generation
and software development. Now, its application boundaries are
rapidly extending from the digital world into scientific R&D and
the physical world. Al for Science (Al4S), or Al-enabled scientific
innovation, connects scientific discovery with technological
innovation. Leaders of the global technology industry and eminent
academics at leading research institutions alike regard Al4S as
one of the most transformative frontiers in the next stage of Al
development, with the potential to reshape the scientific research
paradigm, expand the frontiers of human knowledge, and
usher in a new wave of technological revolution and industrial
transformation. Industry research indicates that the Al4S market
is on track to exceed USD140 billion, with current penetration
still very low. Over the longer term, the Al4S end market has the
potential to reach the trillion-USD level, as capabilities extend
into downstream value chains and a broader range of scientific
research scenarios. The Group believes that the essence of Al4S
lies in building intelligent infrastructure that bridge the digital and
physical worlds, forming end-to-end capabilities spanning scientific
reasoning through experimental validation, and advancing Al from
isolated tools that assist scientific research toward autonomous
scientific discovery. Under this model, Al moves beyond executing
individual tasks in response to instructions and is able, in actual
scientific research activities, to autonomously undertake a
broader range of research functions, including task orchestration,
specialized decision-making, experimental validation and iterative
optimization.

On this basis, the Group has taken the lead in defining five levels of
autonomous scientific discovery: L1 Tools (static tools), L2 Co-Pilots
(assisting humans), L3 Agents (independently completing parts
of a workflow), L4 Domain-Specific Autonomous (full-workflow
autonomy within a specific domain) and L5 General Autonomous
Al4S (autonomous Al-enabled scientific innovation across a
broad range of domains). This framework reflects the Group’s
fundamental view of autonomous scientific discovery: its essence
lies not in the simple aggregation of models, robots or computing
resources, but in Al's ability to autonomously undertake real-world
scientific research tasks, independently make specialized decisions
and continuously advance scientific discovery.
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Al4S: Connecting Digital & Physical Worlds to Enable Autonomous Scientific Discovery
A4S EFHFHANYEHR  BRNBHTHE

XtalPi's Current Capabilities
2FRREED “
I g Agents
CO-P| |ots Al advances towards goals
TOOI 3 Al assists with design and "2::’;&"2’;?:;":&"!
analysis, while humans ATy
Al only performs computational remain in control TRYERAE
predictions and cannot make AlBENRE AT =
autonomous decisions PaARES VAST
AR SR
FREATRE

epiXora
Target Research
B

SureRXN

Synthesizability Prediction and
Condition Recommendation

T R TR SRR 1

XFEP.
Free Energy Perturbation

XMolGen Relations}
Molecular Generation Tools
AFERTA
Agent Platform
BRATE
200+Tools

Drawing on extensive experience and capabilities accumulated
through real-world projects, the Group has currently achieved
end-to-end L4 autonomous discovery capabilities across multiple
R&D scenarios. Through the unified orchestration of scientific
models and automated experimental facilities by agents, the
Group has developed a closed-loop R&D process covering task
planning, experimental validation and feedback-driven iteration. In
representative scenarios such as high-throughput experimentation
and compound library synthesis, the Agentic HTE (Autonomous
High-Throughput Experimentation) platform can independently
match experimental conditions, generate experimental plans,
schedule automated experiments, analyse results and plan
subsequent experiments based on reaction objectives defined in
natural language, enabling closed-loop optimization of reaction
conditions. The Agentic Synthesis (Autonomous Molecular
Synthesis) platform connects the entire process from raw material
verification and project creation to experimental condition
generation and automated execution, enabling the end-to-end
autonomous advancement of compound library synthesis tasks
based on target molecule requirements.
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1.1

Extending autonomous scientific discovery from specific
domains and individual workflows to more complex
scientific research tasks and broader application scenarios
continues to face three key constraints. First, the supply of
high-quality scientific data remains insufficient, while reusable
evaluation standards and engineering foundations require further
development. Second, research plans generated by Al have yet to
be fully connected with real-world experimental execution. Third,
Al's capabilities in continuous learning, recursive improvement,
cross-domain transfer and original discovery need to be further
enhanced. To address these constraints and build the end-to-end
capabilities required for autonomous scientific discovery, the Group
continues to embed Al across its R&D operations and advance
the development of an Al-native organization, progressively
integrating Scientific Agents into R&D, project management and
organizational collaboration workflows. Drawing on more than a
decade of Al4S R&D and industry experience, the Group has built
integrated scientific research infrastructure connecting the digital
and physical worlds, which continues to be validated, iterated and
enhanced through real-world projects.

Technology Engine: An Al-Driven Approach to R&D Bridging
the Digital and Physical Worlds

To support the end-to-end execution of complex scientific research
tasks, the Group has progressively developed a four-layer core
technology architecture comprising Genius Agent, the intelligent
hub; Scientific Al; Physical Al; and the Data Moat, its high-quality
data foundation, through its extensive experience in internal
R&D programs and external service projects. Rather than a simple
combination of individual technologies, this architecture represents
industrial-grade integrated scientific research infrastructure
developed through continuous deployment, validation and
iteration in real-world industrial R&D workflows.

Genius Agent (Intelligent Hub): Orchestrating Complex Research
Tasks

Serving as the core orchestration hub and R&D capability matrix,
Genius Agent supports a multi-agent system that combines
global planning with scenario-specific execution and incorporates
specialized skills and tools. Across exploratory scenarios requiring
continuous hypothesis testing, multi-objective optimization
and experimental iteration, as well as process-driven scenarios
with clearly defined responsibilities and relatively standardized
workflows, Genius Agent breaks down complex research
objectives, centrally orchestrates scientific models, specialized tools,
R&D workflows and data resources, coordinates task execution
among specialized agents, and uses project context to sustain
long-cycle R&D programs.
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Scientific Al: Providing Specialized Scientific Computing and
Predictive Capabilities

Across drug discovery, chemistry and materials R&D, the Group
continues to build a comprehensive suite of Al capabilities covering
diverse molecular modalities and specialized tasks, including
small molecules, large molecules, peptides and oligonucleotide
therapeutics. It has also launched a series of industry-leading
proprietary models and specialized platforms. SureRoute, the
Group’s self-evolving Al retrosynthesis system, provides one
example. In an evaluation involving 350 real-world industrial
molecules, it reduced the chemical hallucination rate, a key
performance metric for retrosynthesis Al, to 4.6%. This was
approximately one-sixth of the rate recorded by leading large
models in the industry. Its top-1 route recommendation accuracy
reached 74.3%.

Physical Al: Intelligent Robotic Labs Enabling Physical Execution and
Validation

The Group's internally developed, world-leading intelligent robotic
laboratories constitute the core platform through which Physical
Al is embedded into R&D workflows. They translate experimental
plans generated by scientific models and agents into standardized,
automated and traceable workflows for robotic execution.
Experimental results and process data are systematically captured
and fed back into the scientific models and agents to support
subsequent prediction, decision-making and experimental iteration.
Over the past several years, the Group has continuously iterated its
autonomous experimentation platform and deployed more than
300 automated workstations worldwide across over 20 categories
of R&D applications. These capabilities support the Group’s internal
drug and advanced materials R&D, while also enabling it to provide
automated platform deployment and related technical services to
external customers. The Group has collaborated with several major
pharmaceutical companies in the United States and South Korea
on drug R&D and chemical reaction condition optimisation, and
has further extended these capabilities into fields including new
energy.
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Data Moat (High-Quality Data Foundation): Supporting Model
Validation and Continuous Optimization

The Group continues to build a high-quality data foundation
integrating publicly available scientific data, proprietary R&D data
and real-world experimental data generated by Physical Al. By
structuring and governing scientific literature, patents, experimental
records and other sources, the Group has developed traceable data
assets encompassing experimental results, process parameters and
failed experiments. It has established proprietary datasets across
different drug modalities, with certain key data types offering a
scale advantage of several to tens of times compared with publicly
available datasets. The continuous operation of Physical Al further
enables this data foundation to expand dynamically through real-
world projects. The system has supported more than 100 drug
and advanced materials discovery projects, consistently generating
over 50,000 reaction yield data points and 300,000 process data
points each month. It has accumulated more than 500,000 real-
world experimental records, approximately 80% of which are
negative results from failed experiments that are relatively scarce in
published literature. These data are continuously used for domain-
specific model training, performance validation and R&D plan
optimization, helping to identify unproductive pathways, calibrate
prediction boundaries and improve reliability in complex R&D tasks.
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1.2 Business Model: Deep Synergies Across the Business
Portfolio

Leveraging its R&D system integrating the digital and physical
worlds, the Group has developed a dual-engine business structure
centered on Drug Discovery Solutions and Al4S Intelligent
Solutions, combining recurring cash flow with the potential for asset
value realization.

o Drug Discovery Solutions are built around the Group’s
Al-driven drug discovery capabilities, encompassing
platform-based collaboration services and the out-
licensing of internally developed assets. Through platform-
based collaboration services, the Group leverages its Al
drug discovery capabilities to provide R&D services to
customers, generating stable cash flow. Its proprietary
pipeline assets may generate upfront licensing payments,
milestone payments and potential sales royalties through
out-licensing, co-development and other arrangements,
progressively realising asset value and expanding the
Group's long-term growth potential.

o Al4S Intelligent Solutions provide customers with Al4S
infrastructure comprising Al4S Intelligent Robotic Labs
(Physical Al) and Al4S Intelligent Services. Al4S Intelligent
Robotic Labs (Physical Al) provides intelligent experimental
infrastructure for scientific research applications, supporting
standardised, high-throughput experimental execution
and the systematic generation of high-quality, traceable
experimental data. They underpin the rapid operation of
an integrated dry- and wet-lab R&D closed loop capable of
autonomous iteration. Al4S Intelligent Services leverages
innovative molecular building blocks, the VAST Virtual
Compound Library and a high-throughput autonomous
synthesis platform to help customers to explore broader
chemical space and rapidly validate molecular designs
through compound synthesis.

XtalPi Holdings Limited  Interim Report 2026
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The two businesses operate in deep synergy and together
form a recursively improving closed loop. As a core application
scenario, Drug Discovery Solutions continuously generates
high-quality data, requirements for experimental validation
and momentum for technological iteration. These in turn drive
capability upgrades and expansion into new applications for Al4S
Intelligent Solutions. The general-purpose technology foundation
and standardized experimental capabilities developed through Al4S
Intelligent Solutions provide Drug Discovery Solutions with more
efficient and reusable R&D infrastructure, supporting the creation
of high-value drug assets. Through continuous interaction
in real-world R&D settings, the two businesses form a
self-evolving closed loop comprising application-driven
development, experimental validation, data feedback and
continuous capability enhancement. This drives ongoing self-
optimization across scientific prediction, experimental execution
and intelligent orchestration, further strengthening the Group'’s
platform-based competitive advantages.

At the same time, the platform’s foundational capabilities have
been successfully extended to sectors beyond pharmaceuticals,
including advanced materials and consumer health, further
demonstrating the commercial potential of deploying the same
technology foundation across industries and creating broader
growth opportunities for the Group.
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1.3

Recent Business Highlights: Continued Validation of
the Technology Foundation and Faster Delivery of
Business Milestones

As the technology platform continues to be deployed and
commercially validated in drug discovery and Al4S, the Group
has become significantly more efficient at discovering and
advancing drug pipelines, with a number of important business
breakthroughs.

Leading Al4S infrastructure: The industry’s only full-stack Al4S
infrastructure system connecting robotic laboratories, Scientific
Agents and autonomous synthesis, and the first to achieve scaled
commercial deployment. During the Reporting Period, revenue
from Al4S Intelligent Solutions increased by 136.4% year on year.

Al drug R&D platform with the broadest modality coverage:
The Group has built four core technology platforms covering small
molecules, large molecules, peptides and oligonucleotides. In each
segment, it has accumulated high-quality, standardized proprietary
data and trained industry-leading generative and predictive models
on that data.

Efficiently building a differentiated and extensive pipeline:
The Group has established a highly differentiated portfolio of
partnered and proprietary pipelines. Three pipelines have entered
clinical trials, more than 10 are IND-approved or IND-enabling,
and nearly 10 have reached the PCC stage. By 2027, more than
10 pipelines are expected to be in the clinical stage, more
than 10 at the IND-approved or IND-enabling stage, and
approximately 20 at the PCC stage;

“"Real-world” Al breaking through conventional drug
R&D bottlenecks: the Group continues to validate its
ability to solve complex R&D problems across multiple drug
modalities, including antibody programs that have achieved
mechanism innovation, therapeutic-window optimization
and breakthroughs in safety and developability; certain
molecular glue pipelines achieving picomolar target protein
degradation activity within one quarter; an oral cyclic peptide
program identifying hit compounds within two months of target
confirmation; and an IgA nephropathy oligonucleotide program
obtaining strong non-human primate efficacy data approximately
seven months after initiation;
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Strong recognition from leading customers and all-round
collaboration: The Group continues to deepen all-round
collaboration with leading global customers, covering platform
services, model licensing, pipeline transactions and Al4S
infrastructure deployment. Overseas deliveries and repeat orders
from leading customers fully validate the sophistication of the
Group's business model.

Launch of a self-evolving Al retrosynthesis chemistry system:
The “chemical hallucination” rate was reduced to 4.6%,
only one-sixth that of leading large models in the industry;
top-1 recommended route accuracy reached 74.3%, 2.2 to 3.5
times that of existing specialized and general-purpose models,
significantly improving the reliability of Al-assisted synthetic route
design and R&D translation efficiency.

The world’s first comprehensive open scientific research
platform to realize a Physical Al closed loop: The Group
officially launched the XtalPi Science Scientific Al platform and
the Genius Agent suite of Scientific Agents, advancing the
standardization and platform-based upgrade of internal scientific
research capabilities and building underlying Al4S infrastructure
that industry partners and research institutions worldwide can
access on demand.

Deploying leading biological simulation technologies:
Through investment, incubation and other approaches, the
Group has deployed biological models and validation capabilities,
including virtual cells, human organ-on-a-chip systems and
organoids, extending R&D capabilities from molecular design
to mechanistic research, translational prediction and efficacy
validation at the cellular and tissue levels, and further improving
the translational success rate of preclinical R&D.
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1.4 Outlook: A Comprehensive Industry Footprint
Positioned to Capture Al-Driven Industry Growth

The AI4S industry, particularly the AIDD field, is in a stage of
rapid expansion. With end-to-end capabilities spanning R&D
infrastructure through proprietary assets, the Group is well
positioned to benefit from the following business drivers:

o The rapid expansion of Al-driven drug discovery is driving
significant growth in demand for novel molecule synthesis
and R&D data. Leveraging its Al-native experimentation
system and leading intelligent laboratories, the Group
is poised to capture incremental orders from leading
pharmaceutical companies, supporting sustainable, rapid
business growth.

o Medium term: Pharmaceutical companies in China and
overseas continue to show strong demand to replenish
their pipelines with innovative assets, with a corresponding
increase in demand for advanced R&D services and high-
quality assets. The Group generates stable revenue from
platform-based technology services while realizing value
from high-quality internally developed pipeline assets
through pipeline transactions, creating dual growth drivers
of platform services and asset monetization.

o Medium to long term: Leveraging the efficiency of
its Al-driven R&D capabilities, the Group continues to
incubate high-quality proprietary pipelines. As these
pipelines advance into regulatory filings and into clinical
development, the Group is on course to establish a dual-
engine growth model combining R&D services with
proprietary drug development, moving beyond the growth
limitations of traditional business models and supporting a
substantial uplift in financial performance.

o Long term: Al4S is driving a shift in pharmaceutical
R&D from empirical trial and error toward a data- and
intelligence-driven approach. The Group’s end-to-end
intelligent R&D system can significantly improve R&D
efficiency, reduce costs and increase success rate, while
continuously accumulating proprietary data and algorithmic
advantages. This will enable the Group to build highly
differentiated core capabilities and capture the long-
term development benefits arising from the industry’s
transformation.
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FINANCIAL PERFORMANCE

For the first half of 2026, the Group recorded revenue of
RMB393.6 million, compared with RMB517.1 million in the
corresponding period of last year. The change was primarily
attributable to the high base in the corresponding period of last
year, which reflected the recognition of an upfront payment of
USD51.0 million from a major pipeline licensing project in the
corresponding period last year. The collaboration progressed well
during the Reporting Period, with the Group receiving a second
payment of USD19.0 million. Excluding the impact of such pipeline
licensing project, revenue increased by 73.8% year on year. In
particular, revenue from Al4S Intelligent Solutions increased by
136.4% year on year, while both Intelligent Robotic Labs and
Intelligent Services maintained rapid growth.

In the first half of 2026, the Group recorded a net loss of
RMB224.9 million and an adjusted net loss of RMB105.5 million,
primarily attributable to the year-on-year decrease in revenue and a
66.0% year-on-year increase in R&D expenses. The increase in R&D
expenses was mainly driven by the Group’s continued increase
in investment in autonomous laboratories, agentic systems,
pipeline programs under development and multimodal technology
platforms.

As of 30 June, 2026, the Group’s total cash balance’ amounted
to RMB8,671.2 million. Its strong cash position provides robust
support for continued R&D investment, further strengthening
XtalPi's leading position in Al4S.

Cash balance comprises cash and cash equivalents, bank deposits, the current
portion of financial assets at fair value through profit or loss, and restricted cash as
of 30 June, 2026.
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3.1.1

BUSINESS DEVELOPMENT

Drug Discovery Solutions: Platform Technologies Accelerating
Pipeline Assets and Commercialization

During the Reporting Period, revenue from the Drug Discovery
Solutions business amounted to approximately RMB200.1 million,
compared with RMB435.2 million in the corresponding period of
last year. The change was primarily attributable to the high base in
the corresponding period of last year, when an upfront payment
of USD51.0 million from a major pipeline licensing project was
recognized in the corresponding period last year. The collaboration
progressed well during the Reporting Period, with the Group
receiving a second payment of USD19.0 million. Meanwhile, the
Group is actively advancing its strategic progression from services
to assets. By building technology platforms across multiple drug
modalities and deploying proprietary innovative drug pipelines with
high clinical value and commercialization potential, the Group is
laying the foundation for long-term value realization. The short-
term revenue fluctuation reflects only a temporary base effect
and does not alter the continued execution of the Group’s core
businesses or affect the advancement of its medium- to long-term
development strategy.

Drug R&D Platform and Pipeline Progress: Breakthroughs Across
Multiple Therapeutic Modalities, Accelerating Clinical Translation

The Group continues to build Al-native platform capabilities for
multimodal drug R&D and has established a systematic technology
portfolio covering key drug modalities, including small molecules,
large molecules, oligonucleotides and peptides. Centered on high-
quality data assets, advanced Al models and intelligent robotic
laboratories, each platform connects key stages spanning target
understanding, molecular design, function prediction, candidate
optimization and experimental validation. This is driving a shift in
the R&D model from experience-driven, sequential trial and error
toward data- and model-driven development with integrated dry-
and wet-lab closed-loop iteration. By accumulating foundational
algorithms, experimental capabilities and project experience across
different drug modalities, the Group continues to improve the
efficiency of candidate discovery, its developability optimization
capabilities and the certainty of pipeline translation, laying a solid
foundation for a diversified portfolio of innovative drug assets and
the expansion of external collaborations.
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In real-world projects, Al has been deeply integrated into multiple
highly complex R&D scenarios, including the discovery of molecular
glue candidates with high degradation activity, the remediation of
protein aggregation issues and immunogenicity optimization for
large molecules, as well as sequence generation and personalized
modification recommendations for oligonucleotide therapeutics.
These applications continue to create incremental value that is
difficult to achieve using conventional methods, demonstrating the
Group's “real-world” Al application capabilities across the full drug
development workflow.

Among the Group'’s proprietary and partnered pipelines, three have
entered the clinical stage, more than 10 pipelines are IND-approved
or IND-enabling, and nearly 10 pipelines have reached the PCC
stage, spanning multiple therapeutic modalities, including small
molecules, molecular glues, antibodies, cell therapies, peptides and
oligonucleotides. By 2027, more than 10 pipelines are expected
to be in the clinical stage, more than 10 pipelines are expected to
be at the IND-approved or IND-enabling stage, and approximately
20 are expected to reach the PCC stage. The Group's pipelines
cover oncology, autoimmune diseases, metabolic diseases, chronic
diseases, neurological disorders and consumer health, representing
a potential market opportunity in the hundreds of billions of US
dollars and offering substantial commercialization potential.
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Selected Pipeline Programs at the PCC Stage or Beyond

BERPCCR 2 BRI RHNBD ERIIR

Ph. Rights / Next
Modality Pipeline Target/MoA Indication PCC IND Ph.l I/ Commerclzztion] partner milestones Remarks
L] -1 R/ piclidnd [E::] Wi mEx{e | RN AR &
BRIERR
Bispecific Ab Autoimmune disease Self-developed  Ph. 1in 2027 Potential BIC
wirinm A THAML23T9 g gy o s - EL FER  REBIC
Trispecific Ab ALX002 CD19/BCMA/ Autolmmune disease Self-developed  Ph. |in 2027 Potermal BIC
=HREE b3 EEE TS B 274F IR AR #EBIC
Bispecific Ab Autoimmune disease Self-developed ~ Ph. 1in 2027 Potential BIC
iR A0S FeRNHSA B SRR - &t UFEEA  EEBIC
China/US IND
Small molecule Intestinal pain Self-developed  filings in 2H26
15T XTNOO4 TRIGRET B B 2H26:8 % -
FIND
Potential FIC, Prix
Diffuse gastric Galien nominee,
Small molecule Signet Ph.Ilin 2027 ODD, Fast Track
T SIGX1094 - FAKSSRC G, _ RRLR R B
ODD - Fast Track
Gharcot Ma”)&m‘“h Potential FIC,
Small molecule vanishin wh\(s matter ReviR Ph. 1lin 2027
15T R elF28 i o EHRHE FIMER  BAERIC -
VWM) OoDD
Small molecule Solid tumour Potential BIC
IHF PEP0O8 PRMTS T - PharmaEngine SEEBIC
Potential FIC/BIC,
R Solid tumours (mesothelioma, S . [T Eeh R
mall molecule liver cancer, lung cancer, etc.) ignet . lin at 2026 AACR
19T SEFED D Cred FHRER 2H26 IEEE  EeROmC
B BRERB R TEAE
2026 AACR
Inflammatory bowel
Sn‘fi“ molecule MP-5342 LDH disease (BD) META Ph.1in 2l;|26 f’otent\a\ FIC
I F SR 111D BREEY 274FIEARIR JETEFIC
Small molecule _ Oncology B IND filing in 2027 __
AEsF - 25 274FEAFRIND
Relapsed/refractory
Cell €D19+ B-cell hematologic Leman Ph. 1in 2H26 Potential BIC
@ns META0-13  CD19, 110 Pl RN 2H26 IR EEBIC
F5 1 BHR AR M AR
Refractory B-cell
Cell autoimmune disease Leman Ph. Iin 2H26 Potential BIC
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B HRRIERE
First solid-tumour
linical data
Cell IL-10 GPC3 GPC3+ liver cancer Leman ‘ Potential BIC
GPC3, IL-10 o AT g prem readout in 2H26
i CAR-T GPC3I51ERT A Y ek EEBIC
ERAR R R
First solid-tumour
IL-10 EGFRVIII+ glioma clinical data
= EGFRvIlI EGFRVII, 110 EGFRVIIEBT: . readout in 2Hp  Lotental BIC
CAR-T BB R AR 2H26 E it E BB
ERAR BRI
IIT Beginning
Cell Gauding2  Clawdini8, 110 concar 1+ 2 femen in 226 Potential BIC
i CAR-T Claudin18 215 B 7 i 2H2GBEIT  TBIC
FRIRAAFT
a Consumer
Peptide o Single target Glucose-lowering Self-developed
ik Px-002C HiRE e /FDA Self GRAS.E% B %rgléuct
Peptide Px-003C Single target Lipid-lowering Self-developed C;';S:g]e'
2 L B i e
HER
New cosmetic
Peptide Single target Cosmetics Self-developed IECEIEAE g CenEllimeET
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Note: This table only lists selected pipelines at PCC stage or beyond; over 20 additional pipelines are still i
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Small Molecules

The Group’s small-molecule R&D platform continues to
evolve across key areas including Al-powered computational
prediction, physics-constrained modeling, synthetic route
planning and closed-loop experimental validation, forming
integrated capabilities spanning molecular design, activity
prediction, synthesis planning and experimental validation.
Distinct from conventional physics-based computational
methods, the platform’s proprietary Al affinity prediction
model can rapidly rank and prioritize protein-ligand
binding affinity and structure—activity relationships within
chemical series. Its predictive performance has approached
the accuracy of gold-standard free energy perturbation
(FEP) calculations, while offering higher computational
efficiency, providing efficient decision support for the
early-stage screening and optimization of small-molecule
programs. In frontier small-molecule fields such as
molecular glues, the Group has further developed XGlue™,
a specialized discovery platform targeting high-value,
difficult-to-drug targets. By deeply integrating Al-powered
computational prediction with automated experimental
validation, XGlue™ creates a rapid iterative closed loop
spanning library construction, screening, synthesis, testing
and optimization. The platform has established a virtual
molecular glue compound library comprising millions of
molecules and a physical scaffold library comprising tens
of thousands of compounds. Its experimental capabilities
connect automated synthesis with multidimensional testing
systems, enabling the synthesis and validation of hundreds
to more than 1,000 compounds per week. Experimental
results are rapidly fed back into Al models to guide the
next round of molecular optimization. These capabilities
provide a new drug discovery path for complex targets that
are difficult to address using conventional small-molecule
approaches.

The Group has established multiple molecular
glue pipelines in autoimmune diseases and achieved
significant breakthroughs. Hit compounds have been
identified against multiple targets, including targets for
which no molecular glues have been publicly reported.
Through the integration of intelligent design and
automated experimentation, certain pipelines have
achieved picomolar target protein degradation
activity within approximately one quarter. The Group
plans to advance the relevant programs into the
preclinical stage in 2027, while continuing to expand its
autoimmune disease pipeline portfolio. If the developability
and differentiated advantages of these pipelines are
subsequently validated, the relevant assets may realize value
through co-development or out-licensing.
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The Group has made significant progress with a proprietary
small-molecule candidate targeting both TRK and RET.
At the protein level, the candidate demonstrated low-
nanomolar inhibitory activity against both targets, together
with high selectivity and a gut-restricted profile, resulting
in an excellent safety window. Intended for gut pain-
related indications such as irritable bowel syndrome (IBS)
and inflammatory bowel disease (IBD), it is the world’s first
candidate targeting this dual-target combination to be
filed for clinical development (First-in-Class). The pipeline
has completed the submission of materials for a pre-IND
meeting in the United States, and the Group expects to
submit IND applications in both China and the United
States in the second half of 2026.

Multiple partnered pipelines of the Group continue to
advance toward clinical development:

° In addition, the Phase II/Ill clinical trial application for
SIGX1094 in combination with Innovent Biologics’
approved KRAS-G12C inhibitor, fulzerasib tablets,
intended for KRAS-G12C-mutated non-small cell
lung cancer, has been accepted by the Center for
Drug Evaluation (CDE). The Group's second pipeline
program in collaboration with Signet Therapeutics,
SIGX2649, a pan-TEAD inhibitor, has received IND
approval in the United States and submitted an IND
application to China’s National Medical Products
Administration (NMPA). The Group plans to initiate
a Phase | clinical trial as early as the second half of
2026.
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RTX-117, an elF2B small-molecule activator
developed by ReviR Therapeutics with the support
of the Group, has received clinical trial approvals
in both China and the United States for Charcot-
Marie-Tooth disease (CMT), as well as clinical trial
approval in China for vanishing white matter disease
(VWM). A Phase | clinical trial in healthy adults is
currently underway, with the Phase Il clinical trial
expected to commence in the first half of 2027.

The world’s first oral small-molecule inhibitor
targeting lactate dehydrogenase (LDH), jointly
developed with META Pharmaceuticals, has entered
the IND application stage, with inflammatory bowel
disease (IBD) as its lead indication.

PEPO8, a next-generation PRMT5 inhibitor
developed in collaboration with PharmaEngine,
has commenced patient enroliment for solid tumor
indications. The parties have also initiated a second
Al-driven drug discovery program targeting a novel
synthetic lethality target.

A high-value pan-cancer asset developed in
collaboration with DoveTree has entered the IND
stage. Preliminary validation of its biological activity
demonstrated a clear target intervention effect and
an excellent selectivity window. The parties will
further deepen their collaboration on the agreed
difficult-to-drug targets, advance R&D efforts
including those involving molecular glues, and
accelerate the clinical translation of drug candidates.
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Large Molecules

° The Group's large-molecule platform, Ailux, is a world-
leading Al-native antibody drug development
platform and has established collaborations with
multinational corporations (MNCs) across the model,
platform and asset levels. Ailux’s core strengths derive
from the deep integration across models, data and wet-lab
experimentation.

o Models: Ailux is powered by three core engines, the
XtalFold® structural modeling platform, XenProT®
generative Al platform and Xentient® discriminative
Al platform, covering the entire large-molecule R&D
workflow, from structure prediction and molecular
generation to functional assessment and candidate
optimization. The platform has achieved significant
results across a broad range of applications,
including antigen design, epitope identification,
affinity maturation, pH-sensitive engineering and
bispecific antibody design, and has been validated
by more than 100 internal and external projects.

o Data: AtlaX™, the platform’s proprietary data
foundation, continuously builds a “living”
database tailored to real-world drug R&D needs
through proprietary wet-lab experimental systems,
high-throughput data generation and the
LuxSight™ patent-mining agent. Compared with
public datasets, Atlax™ offers scaling advantages
ranging from several-fold to tens-of-times
across key data types, including antibody affinity
data, antigen-antibody complex structures, antigen-
antibody pairing data and native heavy and light-
chain sequences.

o Wet-Lab Experimentation: Through proprietary
experimental workflows, the platform generates
functional labels covering polyreactivity, stability,
immunogenicity and other attributes that are
difficult to capture in public datasets, creating a
differentiated data moat for complex antibody drug
development applications.
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The Group continues to strengthen the core talent team
of its large-molecule platform and has appointed Dr.
Maria G. Belvisi as its Chief Scientific Officer (CSO). Dr.
Belvisi is a distinguished academic and industry leader in
respiratory and immunology, with experience both as a
senior executive at a multinational pharmaceutical company
and an internationally recognized academic expert. She
brings more than 30 years of experience in drug R&D and
academic leadership, including approximately a decade at
AstraZeneca, where she served as Senior Vice President of
Respiratory and Immunology within BioPharmaceuticals
R&D.

In terms of pipeline progress, the Group continues to
steadily advance its proprietary large-molecule assets.
Three core programs targeting autoimmune diseases
are expected to enter Phase | clinical trials in 2027,
including:

o ALX001: A bispecific antibody targeting TL1A
and IL-23p19, intended for inflammatory bowel
disease indications. Through Al-driven antigen
design and the identification of ultra-rare positive
candidates, the program successfully identified a
novel anti-TLTA mechanism with ultra-low anti-
drug antibody (ADA) risk and superior activity,
demonstrating the molecule’s best-in-class potential.

o ALX002: A T-cell engager targeting CD19 and
BCMA, intended for B-cell-mediated autoimmune
diseases such as systemic lupus erythematosus and
rheumatoid arthritis. Its Al-driven engineering design
provides the potential for a best-in-class therapeutic
window by enabling potent B-cell depletion while
reducing the risk of cytokine release syndrome
(CRS), together with superior manufacturability.
ALX002 has the potential to become a best-in-class
molecule.
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o ALX005: A long-acting FcRn-blocking antibody,
intended for autoimmune diseases driven by
pathogenic IgG antibodies, including myasthenia
gravis and immune thrombocytopenia. Combining
Al-guided epitope-focused discovery technology
with XtalFold®-powered candidate screening, the
program has generated a unique bispecific drug
candidate with a very low safety risk. In addition,
in silico viscosity prediction supports convenient
subcutaneous administration, giving ALX005 the
potential to become a best-in-class molecule.

Peptides

The Group's Al peptide drug development platform,
PepiX™, integrates three core capabilities: precise
Al-driven design, automated synthesis, and
high-throughput wet-lab screening, creating an
efficient closed loop system between dry and wet-
lab experimentation. The platform has established a
proprietary database comprising more than 5,000 non-
canonical amino acids (NCAAs), enabling the systematic
optimization of key development challenges faced by
conventional peptide drugs, including stability, membrane
permeability and oral bioavailability. For complex peptide
molecules such as cyclic peptides and macrocycles,
the platform has developed next-generation Al-based
capabilities for molecular generation and 3D conformational
prediction. Its core model, HELM-DIFF, can directly interpret
the structural features of complex peptide molecules and
generate, screen and optimize de novo candidates with
high membrane permeability, favorable drug-like properties
and strong target specificity. HELM-DIFF has achieved
industry-leading performance in cyclic peptide membrane
permeability assessment and generation tasks, significantly
outperforming open-source algorithms.

Leveraging the PepiX™ platform, the Group has
successfully developed Tensotide™, an innovative oral
peptide-based food ingredient for blood glucose
management, which has achieved self-affirmed
Generally Recognized as Safe (GRAS) status in the
United States. This status recognizes Tensotide™ as a
food-grade ingredient that is generally considered safe
and may be legally used in food and dietary supplement
products in the United States.
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In terms of pipeline development, the PepiX™ platform
is focusing on multiple high-potential peptide
therapeutics, including brain and ocular delivery
programs, and oral peptides. The brain delivery program
uses cyclic peptides as targeting moieties to deliver
biological macromolecules across the blood-brain barrier.
It has entered the in vivo animal testing and optimization
stage and is expected to reach the preclinical candidate
(PCC) stage in the first half of 2027. The oral cyclic peptide
program for autoimmune indications was initiated in the
first half of 2026 and identified hit compounds within two
months of target selection. The program has entered the
hit-to-lead stage and is expected to reach the PCC stage by
mid-2027.

Small Nucleic Acid Therapeutics

The Group's proprietary siRNA drug development platform,
Kodexia™, deeply integrates first-principles-driven
biological mechanism modeling with generative
Al. Supported by a high-throughput automated
experimental system, the platform has established Al-
native capabilities for small nucleic acid therapeutics
design and closed-loop iteration between dry and wet-
lab experimentation. At the data level, Kodexia™ has
accumulated tens of thousands of high-quality wet-lab
data points, comprising multilevel, multimodal data across
multiple cell lines and targets, spanning in vitro through
in vivo studies. It has also established a diverse database
of siRNA chemical modifications. At the model level,
the Group has developed its proprietary siFormer
architecture, enabling the joint design of sequences and
chemical modifications. This overcomes the limitations of
“fixed modification templates and limited screening” and
significantly improves generalization to previously unseen
targets. The platform also supports the optimization of
single-molecule, dual-target siRNAs and is compatible with
multiple delivery approaches, including small molecules,
lipid nanoparticles (LNPs), antibodies and peptides,
supporting the exploration of both hepatic and extrahepatic
targeting.
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Compared with conventional approaches that rely
on empirical templates and sequential trial and error,
Kodexia™ uses Al-driven multi-objective prediction to
transform key wet-lab experiments into highly parallel
validation, significantly improving experimental throughput
and decision-making efficiency. Based on publicly available
comparable benchmarks, the platform improves R&D
efficiency by more than twofold compared with
conventional methods and increases the accuracy
of molecular property prediction by approximately
266%. It has also established predictive capabilities for in
vivo efficacy. Across multiple pipelines, more than 50% of
the molecules generated in the first round of design
demonstrated greater activity than positive controls
in in vivo experiments, validating the platform’s ability
to accelerate the entire workflow from target to candidate
molecule.

In terms of pipeline development, Kodexia™ has enabled
the Group to establish a differentiated siRNA pipeline
portfolio spanning IgA nephropathy, metabolic diseases
and central nervous system (CNS) disorders. Six pipelines
have been established, more than half of which have
completed in vivo efficacy evaluation, with the most
advanced program reaching the preclinical candidate
(PCC) stage. The lead IgA nephropathy program
generated non-human primate efficacy data within
approximately seven months, demonstrating superior
activity and durability compared with a clinical-stage
reference molecule targeting the same target. In
the metabolic disease field, the Group is advancing both
single-target and dual-target siRNA programs for weight
management, aiming to achieve differentiated advantages
including extended dosing intervals, healthy weight loss and
broader metabolic benefits. These programs also lay the
foundation for future commercialization through joint R&D,
asset co-development, out-licensing and other models.
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Biological Simulation Platforms

Through investments, incubation and other approaches, the Group
is expanding into next-generation human-relevant experimental
models, including virtual cells, human organ-on-a-chip models
and organoids. These capabilities further strengthen the critical
link between computational prediction and biological validation
in Al-driven drug discovery (AIDD), completing the end-to-end
life sciences R&D workflow. Compared with conventional cell-
based experiments and animal studies, organoids and cell-on-a-
chip models can more closely replicate human tissue structures,
microenvironments and drug responses in vitro. This enables
earlier assessment of the efficacy, safety, tissue selectivity and
potential toxicity of candidate molecules, improving the ability
of preclinical research to predict human responses. As regulatory
systems worldwide increasingly encourage the use of more human-
relevant, non-animal alternative methods, these technologies
are becoming an important means of reducing costs, improving
efficiency and lowering the risk of translational failure in drug
R&D. By integrating Al-driven design, automated experimentation
and organoid and cell-on-a-chip validation capabilities, the Group
continues to expand the scope of its AIDD capabilities across target
discovery, molecular design, synthesis and validation, efficacy
evaluation and safety assessment, providing more comprehensive
technical support for the advancement of its proprietary pipelines
and external collaboration projects.

. Virtual Cells: OCOO-T, an Al virtual cell (AIVC) model
developed by INFevo, a company incubated by XtalPi,
achieved state-of-the-art (SOTA) performance across three
perturbation benchmarks covering chemical compounds,
genes and cytokines. INFevo has also launched The Popper
Project (TPP), the world’s first interactive, traceable and
autonomously iterative scientific discovery engine, and
will soon open applications for the engines closed beta
testing. In the first half of 2026, INFevo completed an
angel financing round, raising tens of millions of RMB, with
participation from Shunwei Capital, Sequoia China and
Green Pine Capital Partners.
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Organ-on-a-Chip: Xellar Biosystems, a company
incubated by XtalPi, continues to accumulate human-
derived 3D wet-lab data through its proprietary automated
organ-on-a-chip production line. In parallel, it is developing
a biology-focused Al foundation model and constructing
a human biology atlas, creating an integrated technology
and data moat spanning engineering, biology and Al.
Xellar Biosystems has achieved significant progress
in commercialization and industry collaborations. It
successfully completed delivery of Sanofi’'s iDEA-TECH
project and collected the final payment in full, while its joint
development of an Al-powered toxicity prediction system
with Pfizer achieved a key delivery milestone. In regulatory
compliance, Xellar Biosystems was among the first group
of companies to participate extensively in the Center for
Drug Evaluation’s multicenter collaborative validation of
New Approach Methodologies (NAMs) and was selected
for the “Pioneer Program.” It is also advancing model
qualification under the U.S. Food and Drug Administration’s
Innovative Science and Technology Approaches for New
Drugs (ISTAND) Pilot Program. In the first half of 2026,
Xellar Biosystems completed a RMB400 million Series A
financing round, with its Series B financing also progressing
as planned.

Organoids: The organoid and Al platform jointly developed
by XtalPi and Signet Therapeutics has established a
standardized system comprising more than 15 genetically
engineered tumor organoid models, including models
for diffuse gastric cancer, liver cancer and lung cancer,
for use in drug development. Beyond oncology pipelines,
the platform has combined Al with normal organoids of
the heart, kidney and liver to establish highly accurate
drug toxicity prediction and evaluation models. Its cardiac
organoid-based drug toxicity prediction model achieved an
accuracy of 81.25%, significantly exceeding the 43.75%
accuracy of conventional methods. As the only early-stage
pharmaceutical company participating, Signet Therapeutics’
organoid platform has been extensively involved in the
national organoid standards project led by the Center
for Drug Evaluation (CDE) and the Innovation Method
Evaluation Center of China’s National Institutes for Food
and Drug Control. It continues to advance methodological
validation for organoids, the development of relevant
guidelines and the large-scale commercial adoption of
organoids as alternatives to conventional biological models.
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3.1.2 Key Commercialization Progress: Major Collaborations Secured — 3.1.2 BEEFX(LHERE @ BEAIEEEEH -
in Rapid Succession, with Increasingly Diversified Monetization ZITIE B FIE fFE R
Models

The Group entered into a strategic collaboration
for Al-driven drug discovery, with a total potential
value exceeding USD400 million, with a renowned
international biopharmaceutical company that has a
robust pipeline and multiple commercial products. The
parties will jointly develop an innovative oral small-molecule
drug with best-in-class potential against a G protein-
coupled receptor (GPCR) target. The collaboration partner
will make an upfront payment and fund all early-stage R&D
costs. The Group will also be eligible to receive preclinical,
clinical and commercialization milestone payments, as well
as royalties on future sales, with the total potential value of
the project exceeding USD400 million.

The Group entered into a key collaboration with
Visen Pharmaceuticals. The parties will integrate XtalPi's
Al-driven robotic drug discovery platform with Visen
Pharmaceuticals’ expertise in endocrinology, focusing on
high-value clinical indications and innovative targets in
endocrinology and metabolism to jointly advance the early
discovery and clinical development of innovative therapies.
The overall scale of this collaboration amounts to tens of
millions of RMB.

The Group signed a landmark strategic collaboration
agreement with Sunshine Lake Pharma. The parties
intend to establish a joint venture that will combine the
industry-leading capabilities of XtalPi’s Al-driven robotic
drug discovery platform with Sunshine Lake Pharma’s
extensive multi-target R&D data, biological insights and
pipeline development experience. Through the joint
establishment of an Al-driven robotic laboratory and a
foundation model for preclinical drug development, the
parties aim to address longstanding challenges in drug
R&D and pursue comprehensive collaboration spanning
underlying technologies, innovative drug pipeline
development and commercialization. Sunshine Lake Pharma
is expected to invest several hundreds of millions of RMB
in the collaboration. The two companies aim to build an
industry-leading Al drug discovery engine and bring the
technology to international markets, while developing a
diversified monetization model centered on “pipeline co-
creation and shared success through technology.”
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3.2

o The Group’s collaboration with DoveTree has
progressed well, and the Group has received the
second payment of USD19.0 million as stipulated
under the definitive agreement. The parties will further
deepen their collaboration in the agreed difficult-to-drug
target areas, advance R&D efforts including those involving
molecular glues, and continue to accelerate the translation
of drug candidates toward clinical development.

o In November 2025, the Group entered into a global
strategic collaboration and platform licensing
agreement with Gan & Lee Pharmaceuticals for Al-
driven innovative peptide drug R&D, and the project
is progressing smoothly. This year, the “Al-Driven
Intelligent Peptide Delivery Laboratory” (Beijing Key
Laboratory of Artificial Intelligence for Peptide Drug
Design and Delivery Systems), jointly established by
the parties, was officially recognized as a Beijing Key
Laboratory and formally inaugurated. This marks a
new phase of deeper collaboration between the parties in
Al-enabled peptide drug R&D and further demonstrates
the continued industry adoption and scalable application
potential of XtalPi's Al peptide development platform,
PepixX™.

Al4S Intelligent Solutions: Al4S Platform’s Value Creation
Accelerating, Driving Breakthrough Revenue Growth

During the Reporting Period, Al4S Intelligent Solutions generated
revenues of RMB193.5 million, representing a year-on-year increase
of 136.4%, with both Al4S Intelligent Robotic Laboratories (Physical
Al) and Al4S Intelligent Services maintaining significant growth.
Amid continued momentum across the Al4S industry, growth in
Al4S Intelligent Robotic Laboratories (Physical Al) was primarily
driven by the accelerated adoption of an emerging industry
consensus: using robotic laboratories to build a data foundation
and feed high-quality data back into Al models. Growth in Al4S
Intelligent Services was mainly driven by the increasingly urgent
need for Al-driven drug R&D to explore broader chemical space
and shorten development cycles. The Group’s innovative molecular
building blocks and VAST Virtual Compound Library enables
customers to expand their exploration of chemical space, while
its high-throughput autonomous synthesis platform creates an
efficient closed-loop system spanning “design, synthesis, testing
and analysis,” significantly accelerating the commercialization
of Al4S Intelligent Services. As one of the first companies in the
industry to establish a closed loop system connecting the digital
and physical worlds, the Group has leveraged its difficult-to-
replicate technological barriers to define and create this new
category of industry demand, further strengthening its leading
position in Al4S.
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3.2.1 Al4S Intelligent Robotic Laboratories (Physical Al): Embedded into

Molecular R&D Workflows to Drive Scalable Growth

Under the Al4S paradigm, high-quality data is a core input driving
the iterative improvement of Al models and their predictive
capabilities. Through standardized experimental workflows and
high-throughput parallel operations, intelligent robotic laboratories
can systematically generate high-quality, reproducible and traceable
experimental data, fundamentally addressing the limitations of
conventional R&D models, including inefficient data generation,
inconsistent data quality and difficulties in accumulating reusable
assets that can then be considered proprietary institutional
knowledge. Amid continued momentum across the global Al4S
industry, downstream customers are significantly increasing their
investment in intelligent R&D infrastructure. A virtuous cycle,
namely using intelligent robotic laboratories to build the data
foundation, feeding high-quality data back into the Al models
and using improved models to guide subsequent rounds of
experimentation, is becoming an industry consensus and gaining
adoption at an accelerating pace.

During the Reporting Period, the Group’s Al4S Intelligent Robotic
Laboratory business made positive progress in both overseas
and domestic markets. In overseas markets, the compound
management system developed in collaboration with Eli Lilly
was successfully contracted and delivered, while the first
HTE system completed factory acceptance testing (FAT) and
user training. The intelligent autonomous drug synthesis
and process R&D system developed in collaboration with
JW Pharmaceutical was fully delivered in April and received
strong recognition from the customer. In the domestic market,
the Group continued to deepen its scientific research collaboration
and secured multiple projects valued at tens of millions of RMB.
In addition, the intelligent synthesis workstation, a semi-
standardized product, has been successfully replicated
and deployed across 13 customers, further validating its
productization capabilities. Leveraging the reusability of the same
underlying Physical Agent and Agent orchestration platform, these
capabilities have expanded beyond pharmaceuticals into
advanced materials fields, including perovskites, lithium
batteries and molecular sieves.
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During the Reporting Period, the Group’s Al4S Intelligent Robotic
Laboratory business successfully delivered multiple flagship
projects:

The Group signed an eight-figure RMB compound
storage and management system project with Eli
Lilly and completed delivery to their Shanghai R&D center.
The system covers the complete compound workflow,
from storage and retrieval through micro-scale powder
dispensing and the preparation and output of samples in
DMSO solution. It integrates previously separate sample
management and preparation processes into a unified
automated platform, providing increased continuous and
standardized sample-handling capabilities for drug R&D
experiments. The system significantly improves compound
storage and retrieval efficiency and sorting accuracy,
while enabling the customer to accumulate high-quality,
structured compound data assets to support its growing
R&D pipeline needs.

The Group signed an eight-figure RMB collaboration
project with Eli Lilly for a high-throughput
experimentation (HTE) platform. Centered on a
condition-screening glovebox, the newly designed modular
platform supports automated reagent dispensing, reactions,
dilution and filtration under anhydrous and oxygen-
free conditions, and is integrated with XtalPi’s Agentic
Al algorithms. The platform will enable the customer to
significantly increase the throughput and efficiency of
condition screening, shorten the design—-make—test-analyze
(DMTA) cycle from molecular design through synthesis
and validation, and generate standardized, traceable
experimental data. This will support the accumulation
of high-quality data assets for Al model training and
algorithm optimization. Following the compound storage
and management project, this represents another in-
depth collaboration between the parties in laboratory
automation. This marks the expansion of the collaboration
from the “intelligent management of compound assets” to
the “end-to-end automation of synthesis and screening,”
further deepening the partnership.
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The high-throughput automated synthesis
workstation, Al-powered reaction condition
optimization system and intelligent analytics
platform provided by the Group to JW Pharmaceutical
were fully delivered in April and received strong
recognition from the customer. The platform addresses JW
Pharmaceutical’s complex R&D needs in the automated
screening and synthesis of drug candidates and process
optimization. By integrating Bayesian optimization, digital
management and automated laboratory technologies,
the solution is expected to improve the success rate and
reproducibility of chemical synthesis and shorten drug
development cycles. It provides a robust technological
foundation for JW Pharmaceutical’s development of
breakthrough pipelines in oncology, metabolic diseases and
other fields, helping advance competitive drug candidates
into clinical research at an earlier stage.

The Group signed a millions-of-RMB intelligent
high-throughput mesoporous materials preparation
project with the Wusong Materials Laboratory of
Fudan University. Supported by Fudan University’s newly
established School of Intelligent Materials and Future
Energy Innovation, the project will build a fully automated
laboratory dedicated to mesoporous materials, enabling
integrated R&D spanning preparation, synthesis and
characterization. With their high specific surface area,
ordered pore structures and tunable pore sizes, mesoporous
materials have broad application potential in fields
including catalysis, adsorption and separation, and energy
storage, and are a major focus of advanced materials
research. Conventional mesoporous materials R&D relies on
manual trial and error, involving numerous parameters and
lengthy optimization cycles. By combining an automated
high-throughput platform with Al-driven experimental
design, the project can significantly improve materials R&D
efficiency and shorten the timeline for laboratory research
to industrialization.
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The Group signed a millions-of-RMB end-to-end
perovskite solar cell automation project with a
leading university. The Group will provide the customer
with a fully automated solution covering the entire
perovskite solar cell R&D workflow. The project addresses
the key challenges associated with linking multiple post-
film-formation processes and manually transferring samples
between them. It comprises five core modules: a sample
transfer module, vapor deposition module 1, a laser P2
module, vapor deposition module 2 and a current density-
voltage (J-V) testing module. Together, these modules
enable end-to-end automation spanning sample transfer,
organic- and metal-layer deposition, laser edge isolation
and J-V electrical performance testing. Once implemented,
the project is expected to significantly improve experimental
efficiency and data consistency. It will also represent XtalPi's
first deployed case in the perovskite field and provide strong
academic validation, establishing a replicable benchmark
for the Group’s expansion in perovskite solar cell R&D
automation.

The Group signed a millions-of-RMB project with
Peking University, the Dalian Institute of Chemical
Physics of the Chinese Academy of Sciences and
other institutions to develop a high-throughput
automated electrolyte formulation and testing
platform. The project will provide customers with a high-
throughput automated solution for formulating lithium-
ion and sodium-ion battery electrolytes and testing their
key physicochemical properties. The project addresses key
challenges in electrolyte R&D, including stringent solid-
to-liquid ratio requirements, difficulties in maintaining
batch-to-batch consistency and low efficiency during
manual testing. It comprises five core modules: a solid and
liquid dispensing and reaction station, a liquid dispensing
module, an automated storage and transfer system, a
cap opening and closing and visual positioning module,
and a key performance testing module. Together, these
modules enable end-to-end automation spanning solid
and liquid weighing, mixing and formulation, shaking
and temperature control, and conductivity and moisture
testing. Once implemented, the project is expected to
significantly improve electrolyte formulation efficiency and
batch-to-batch consistency. It also enables the Group to
establish an early presence in a high-growth segment with
relatively limited competition and strong customer budgets,
providing a replicable benchmark for XtalPi’s expansion in
battery electrolyte R&D automation.
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3.2.2 Al4S Intelligent Services: A Key Breakthrough in End-to-End

Autonomous Al Decision-Making, Driving Rapid Order Growth

As the commercialization of Al4S accelerates, pharmaceuticals R&D
is rapidly shifting from a conventional trial-and-error approach
towards a data-driven, intelligent framework, while customer
demand for broader chemical space exploration and shorter R&D
cycles is growing significantly. The Group’s Al4S Intelligent Services
directly address these core customer needs in two ways. First,
the Group provides innovative molecular building blocks and the
VAST Virtual Compound Library, enabling customers to efficiently
explore a broader chemical universe and significantly increase the
probability of discovering novel lead compounds. Second, the
Group has established a high-throughput autonomous synthesis
platform that enables rapid validation from molecular design
through physical synthesis, creating an efficient design—-make-test—
analyze (DMTA) closed loop system.

During the Reporting Period, the combined strength of these
capabilities significantly accelerated the commercialization of the
Group's Al4S Intelligent Services. The value of new orders signed in
the first half of 2026 recorded significant growth, demonstrating
strong market demand and customer recognition for the Group.
Notably, the newly launched VAST Virtual Compound Library
business achieved a significant breakthrough, securing orders
covering more than 20,000 molecules and creating a new source
of incremental revenue growth for the Group.

During the Reporting Period, the Group developed and
commercialized two major solutions — Agentic Synthesis
(Intelligent Autonomous Molecular Synthesis) and
Agentic HTE (Intelligent Autonomous High-Throughput
Experimentation) - enabling end-to-end autonomous Al
decision-making.

J Agentic Synthesis Solution (Intelligent Autonomous
Molecular Synthesis)

Agentic Synthesis is the Group’s proprietary autonomous
synthesis platform, centered on an Agentic System that
connects Scientific Al with Physical Al. The platform creates
an end-to-end, ten-step closed loop that spans molecule
targeting through final product delivery. Chemists need
only describe the target molecule and the required number
of reaction conditions in natural language, after which the
system can autonomously complete the entire workflow,
including raw materials receipt verification, experimental
record creation, Al-powered condition generation,
automated reagent dispensing, reaction monitoring,
purification, quality control and delivery. This frees chemists
from labor-intensive experimental tasks, allowing them to
focus on core decision-making and professional judgment.
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m XtalPi Holdings Limited

In developing the Group’s Scientific Al capabilities, all
four core modules have achieved production-grade
accuracy. The SureRXN™ synthesizability prediction
and condition recommendation module achieved an
experimental success rate of over 90%, reducing the
average number of experiments to 1.19. The high-
pressure separation algorithm achieved an automation
rate of 76%, while increasing the first-delivery
success rate from 83% to 94%. The LCMS spectral
analysis algorithm achieved an overall prediction
accuracy of 95%, rising to 98% within the high-
confidence range. The NMR spectral interpretation
algorithm automatically analyzed more than 70% of
spectra across four projects, demonstrating continued
improvement.

At the Agentic System level, seven dedicated agents form
a complete “digital chemistry team”: the PM Agent for
project coordination; the Experiment Agent for experiment
initiation and scheduling; the IPC Agent for determining
reaction success or failure through LCMS analysis; the
Purification Agent for tracking purification work orders; the
QC Agent for quality control and structural confirmation;
the Delivery Agent for delivery packaging; and the
Procurement Agent for monitoring raw materials receipts
and low-inventory alerts. Each agent corresponds to a real-
world business role, and together they cover the entire
project lifecycle from initiation through shipment. Building
on this foundation, the platform enables a complete ten-
step operational workflow: target molecule confirmation,
building block (BB) procurement, reaction route design,
reaction initiation and monitoring, workup, separation
and preparative purification, lyophilization, quality control,
final product shipment, and overall analysis and review.
All stages operate continuously in a closed loop. Each step
clearly identifies the respective roles of Scientific Al, the
Agentic System and Physical Al, ensuring that the entire
process is auditable, reviewable and continuously iterative.
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Agentic HTE Solution (Intelligent Autonomous High-
Throughput Experimentation System for Reaction Condition
Optimization)

Agentic HTE is an end-to-end high-throughput
experimentation solution centered on an Agentic System
that connects Scientific Al with Physical Al. Through its
core capabilities including intent understanding, skill
orchestration, long-running task management and human-
Al collaboration, the solution substantially shortens the
conventional HTE iteration cycle from three to four
weeks to approximately six days, significantly expanding
the efficiency of high-throughput experimentation. It
represents another flagship product developed by the
Group in the field of Al-driven laboratory automation.

While strengthening its end-to-end autonomous
Al decision-making capabilities, the Group is also
actively expanding its capabilities in upstream
chemical space design and synthesis. In June 2025,
XtalPi completed the acquisition of Liverpool ChiroChem
(LCC). LCC has long focused on developing technologies
for the design and synthesis of novel molecules, particularly
novel chiral molecules. Its PACE (Parallel Automated Chiral
Engine) technology platform integrates Al software with
automation technologies, enabling the virtual screening of
target molecules from a chiral chemical library comprising
hundreds of millions of molecules, followed by efficient
automated synthesis and physical testing. The platform
has been validated through the Group’s internal drug
discovery projects, rapidly generating novel active
compounds against a range of highly challenging
targets. LCC is currently in late-stage discussions with
major pharmaceutical companies, biotechnology
companies and leading research institutions regarding
collaborations centered on the PACE platform, with
the aim of accelerating the creation of intellectual
property and assets against partners’ high-priority
targets.
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3.3  Advanced Materials and Consumer Health: Al4S Capabilities
Broadening Applications, with Key Milestones Achieved

Building on the systematic validation of the Group's proprietary Al-
driven R&D closed loop (comprising Scientific Al, Physical Al and
Agentic Systems) in drug discovery and development, the Group
is leveraging its core capabilities across industries and accelerating
their application in emerging areas such as advanced materials
and consumer health. This marks a strategic evolution from
deep industry specialization to a scalable platform model, with
the broader value of the Group’s underlying Al4S infrastructure
gradually being realized.

o Advanced Materials: Intelligent R&D Platform Empowers

Materials Innovation, Driving Breakthrough Progress in

Perovskite Tandem Cell R&D

Advanced materials serve as a critical foundation for sectors
including new energy, advanced manufacturing and
electronics, offering substantial long-term market potential
and clear growth prospects. The Group has established
an advanced materials R&D team and, by applying its
generalizable design—-make—test-analyze (DMTA) closed-
loop R&D platform, has achieved substantive breakthroughs
across multiple frontier materials fields. It is collaborating
with leading photovoltaic company JinkoSolar to build
an automated production line for the development of
advanced materials used in perovskite tandem solar cells,
with continuous iteration aimed at improving photoelectric
conversion efficiency and cell stability. The Group has also
expanded into polymer composite materials R&D, further
broadening the scope of its advanced materials business.
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Perovskite Materials Progress

During the Reporting Period, the Group entered into a
strategic collaboration agreement with a subsidiary of
JinkoSolar to advance Al- and automation-driven high-
throughput R&D for tandem solar cells. The parties have
established a joint venture to build the world’s first fully
closed-loop intelligent manufacturing line for tandem
solar cells, integrating “Al-driven decision-making, robotic
execution and data feedback” to develop high-efficiency,
high-stability solar cell products for diverse application
scenarios. The project is progressing smoothly.

In addition, XtalPi has established an Al- and automated
laboratory-driven perovskite formulation R&D
platform integrating literature data mining, specialized
database development, Al model-powered parameter
recommendations and automated experimental validation.
In terms of device performance, small-area modules
achieved a laboratory-tested efficiency of 27.0% and a
third-party-certified efficiency of 26.51%, while large-area
modules achieved a laboratory-tested efficiency of 23.0%
and a third-party-certified efficiency of 22.74%. The robotic
experimentation system has also completed the preparation
of a large number of cell samples, while a high-throughput
automated production line for tandem solar cells is being
established with a designed daily throughput of no
fewer than 1,000 cells. Compared with conventional
manual R&D processes, the optimization cycle for
each iteration has been reduced from several months
to several hours, while the overall R&D cycle has
been shortened from four-to-six years to one-to-six
months, representing a multiple order-of-magnitude
leap in R&D efficiency.
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o Groland Expands Omnichannel Reach, Advancing
Commercialization

During the Reporting Period, Groland, whose products
contain a combination formulation incorporating two
proprietary topical molecules developed by XtalPi to address
hair growth and retention, completed its initial market
validation and continues to progress brand development.
Positioned around technology-driven scalp care, Groland
has begun to build a comprehensive marketing network
spanning domestic and international markets and online
and offline channels. Online, the brand operates official
stores on Tmall, JD.com and Douyin. Groland’s AquaKine
Scalp Serum achieved a No. 1 ranking on Tmall’s “New
Anti-Hair Loss Scalp Oil Products” chart, while its Tmall
store ranked among the top three emerging personal care
stores by gross merchandise value during the 618 Shopping
Festival. The brand has established a comprehensive product
portfolio spanning pre-shampoo treatments, shampoos,
conditioners, leave-in treatments, hair growth serums
and red-light hair growth brushes. The Group’s two
proprietary molecules have completed regulatory
filings as new cosmetic ingredients in China, while
the regulatory filings and launch of the general-trade
versions are expected to be completed by the end of
2026.

STRATEGIC PROGRESSION: EVOLVING XTALPI SCIENCE
INTO AN OPEN SCIENTIFIC Al INFRASTRUCTURE
PLATFORM

In July 2026, the Group officially launched XtalPi Science, its
Scientific Al platform, together with its Genius Agent suite of
Scientific Agents. XtalPi Science is the world’s first comprehensive
Al4S platform integrating large language models (LLMs), Scientific
Agents and large-scale automated wet-lab capabilities. The platform
further standardizes and productizes the Group’s integrated
scientific research infrastructure, which has been developed over
many years and validated through the completion of real-world
projects. It transforms this infrastructure into a solution that can be
accessed through a unified interface, orchestrated on-demand and
continuously expanded. In doing so, XtalPi Science is progressively
building a Global Scientific Utility for industry partners and research
institutions worldwide, lowering the barriers to accessing advanced
scientific R&D capabilities and providing a unified gateway for
cross-institutional R&D collaboration and the scaled adoption of
Scientific Al
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As the core orchestration hub and R&D matrix of the overall system,
Genius Agent establishes a multi-agent system that combines
global planning with scenario-specific execution capabilities. It can
autonomously understand complex scientific research objectives,
break down and advance long-horizon interdisciplinary tasks, and
centrally orchestrate domain-specific models, specialized tools,
R&D workflows and physical execution infrastructure. Under the
unified orchestration of Genius Agent, the platform can generate
scientific hypotheses and perform specialized predictions in the
digital world, followed by high-precision experimental validation
in the physical world through Physical Al. The experimental results
then inform subsequent predictions and decisions, completing a
closed loop spanning “digital hypothesis generation, specialized
prediction, physical validation and data feedback.” This transforms
scientific research from a process reliant on fragmented tools and
manual handoffs into a systematic workflow that is orchestratable,
verifiable, traceable and continuously iterative, advancing Al from
hypothesis generation to validation.

The development of open Scientific Al infrastructure depends
on connecting and coordinating diverse specialized capabilities.
The Group and 26 partners jointly launched the Open Ecosystem
Alliance for Scientific Al, whose members span multiple segments
of the scientific innovation value chain. The launch marks a new
stage in the development of Scientific Al infrastructure, moving
beyond individual corporate initiatives toward collaborative
development across industries, disciplines and multiple
stakeholders. XtalPi Science also plans to introduce Science
Token as a unified access and metering mechanism for scientific
research resources, improving the efficiency of resource allocation,
utilization and management. Taking into account customers’ actual
needs and different R&D scenarios, the Group will flexibly explore
diverse platform service and collaboration models as it continues to
evolve into an open Scientific Al infrastructure platform.
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Management Discussion and Analysis

REVENUE

We generate revenue from the provision of (i) drug discovery solutions,
and (ii) Al for Science intelligent solutions. We provide multi-disciplinary
services or solutions in areas such as pharmaceuticals and materials
science, as well as related products, depending on our customers’ needs.

The table below sets forth a breakdown of our revenue by business line:

A

IR AR B FRAR () 22 338 B R 75 2 K (i)
Al for Science B E2 R FZE - IRIBETFHFK -
TR EEY) « MRB 2SS A RS ER
FHENEHEER -

TREIIREF RS D H WA BRAR -

For the six months ended 30 June

HZ6H308 IEXEA
2026 2025
20264F 20254
RMB’000 RMB’000
ARBT T AREFIT
(Unaudited) (Unaudited)
(REBEST) (REEZEET)
Drug discovery solutions YRR R 200,109 435,212
Al for Science intelligent solutions Al for ScienceZ Eff R 7 2 193,518 81,864
Total @at 393,627 517,076

Our revenue decreased by 23.9% from RMB517.1 million for the six
months ended 30 June 2025 to RMB393.6 million for the six months
ended 30 June 2026, mainly due to the recognition of major pipeline
licensing revenue in the corresponding period last year, which resulted in
a higher comparison base. Excluding such impact, our revenue recorded
rapid growth, representing a year-on-year increase of 73.8%.

Drug discovery solutions. Our revenue generated from our provision of
drug discovery solutions decreased by 54.0% from RMB435.2 million
for the six months ended 30 June 2025 to RMB200.1 million for the six
months ended 30 June 2026, primarily due to the Group’s recognition of
an initial payment of USD51.0 million (equivalent to RMB365.1 million)
from this major pipeline licensing project during the six months ended
30 June 2025, which created a high comparison base. During the six
months ended 30 June 2026, this cooperation project made favorable
progress, and the Group received the second payment of USD19.0 million
(equivalent to RMB129.4 million) as agreed under the final agreement.
The Group is actively advancing its strategic transition from services to
assets. By developing its proprietary innovative drug pipeline and building
a multimodal technology platform, the Group continues to accumulate
high-quality assets with significant clinical value and commercialization
potential, laying a solid foundation for the realization of long-term value
in the future.
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Management Discussion and Analysis

Al for Science intelligent solutions. Our revenue generated from our
provision of Al for Science intelligent solutions increased by 136.4% from
RMB81.9 million for the six months ended 30 June 2025 to RMB193.5
million for the six months ended 30 June 2026, primarily attributable
to rapid expansion of new clients and high repeat purchase rates of
existing clients driven by iterative technological upgrades and high-quality
deliveries. Both intelligent robotic labs and intelligent services maintained
a high-growth momentum.

COST OF REVENUE

Our cost of revenue increased by 104.8% from RMB82.0 million for the
six months ended 30 June 2025 to RMB167.8 million for the six months
ended 30 June 2026, primarily attributable to the increase in fulfillment of
performance obligations driven by business scale growth.

GENERAL AND ADMINISTRATIVE EXPENSES

Our general and administrative expenses increased by 5.9% from
RMB200.3 million for the six months ended 30 June 2025 to RMB212.1
million for the six months ended 30 June 2026, primarily due to the
Group’s increased infrastructure investment and the increase in employee
benefit expenses incurred to support business development.

RESEARCH AND DEVELOPMENT EXPENSES

Our R&D expenses increased by 66.0% from RMB221.5 million for the
six months ended 30 June 2025 to RMB367.8 million for the six months
ended 30 June 2026, primarily attributable to the Group’s continued
investment in autonomous laboratories and agentic system, as well as the
relevant investment in the pipelines under development and multimodal
technology platforms to strengthen and upgrade the Group’s R&D
capabilities.

SELLING AND MARKETING EXPENSES

Our selling and marketing expenses increased by 18.9% from RMB40.4
million for the six months ended 30 June 2025 to RMB48.0 million for the
six months ended 30 June 2026, primarily due to the increase in employee
benefit expenses incurred to continuously intensify business expansion and
enhance market penetration rates.

OTHER INCOME

Our other income decreased by 56.5% from RMB30.6 million for the six
months ended 30 June 2025 to RMB13.3 million for the six months ended
30 June 2026, primarily due to a decrease in the government grants
recognised during the Reporting Period.

Al for Science & Z 74 7 5 o AR LAl for
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Management Discussion and Analysis

OTHER GAINS, NET

Our other gains, net increased by 259.9% from RMB37.7 million for the
six months ended 30 June 2025 to RMB135.7 million for the six months
ended 30 June 2026, primarily attributable to the increase in the gain on
fair value of financial assets at fair value through profit or loss (“financial
assets at FVTPL").

OPERATING (LOSS)/PROFIT

We recorded an operating loss of RMB254.2 million for the six months
ended 30 June 2026 (2025: an operating profit of RMB32.7 million),
primarily attributable to the abovementioned factors.

FINANCE INCOME, NET

Our finance income, net decreased by 35.5% from RMB48.2 million for
the six months ended 30 June 2025 to RMB31.1 million for the six months
ended 30 June 2026, primarily due to the incremental interest expenses
arising from the liability component of newly issued convertible bonds
under the effective interest rate method, partly offset by the increase
in interest income on bank deposits driven by higher average deposit
balances for the six months ended 30 June 2026.

(LOSS)/PROFIT FOR THE PERIOD

As a result of above-mentioned factors, we recorded a net loss of
RMB224.9 million for the six months ended 30 June 2026 (2025: a net
profit of RMB75.6 million).

NON-IFRS MEASURE

In evaluating our business, we consider and use adjusted net (loss)/profit,
a non-IFRS financial measure, to supplement the review and assessment of
our operating performance. We believe such non-IFRS measure facilitates
comparisons of our operating performance from period to period by
eliminating the potential impact of certain items. We believe that the
measure provides useful information to investors in understanding and
evaluating our consolidated results of operations in the same manner
as they help our management. The use of the non-IFRS measure has
limitations as an analytical tool, and you should not consider it in
isolation from, as a substitute for analysis of, or superior to, our results of
operations or financial conditions as reported under IFRS. In addition, the
non-IFRS financial measure may be defined differently from similar terms
used by other companies, and may not be comparable to other similarly
titled measures used by other companies.
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Management Discussion and Analysis

We define adjusted net (loss)/profit (non-IFRS measure) as net (loss)/profit
adjusted by adding back (i) share-based compensation expenses, and
(i) interest expenses on convertible bonds. Share-based compensation
expenses mainly represent expenses incurred in connection with our
employee stock ownership plan, reflecting equity awards granted
to employees. Interest expenses on convertible bonds arise from the
amortisation of separated liability component under the effective interest
rate method.

The following table sets forth our adjusted net (loss)/profit (non-IFRS
measure) for the periods indicated:

B AE(EER),FBFECGERBRT
WEERIGHE) FUE ABBINE AR HE
R IR S - R (i) TSR E 7 e F) SRS M
{EH SRR (B51R),/FIEFER o AR RER
EF BRI X E BB MM B TR IESE
MFs - ERBRT R TRB AR - 78
BESNHNEASRERERNTEEDIFE
BRPDHETTHESH o

TREIINFIREHBNERHE(ER), FEF
BOFBERPBHRE LG E)

For the six months ended 30 June

BZ6H308 LL~EA
2026 2025
2026 20254
RMB’'000 RMB'000
ARETT ARBTFT
(Unaudited) (Unaudited)
(RES&ES) (RAEHEET)
(Loss)/profit for the period R (&E),RE (224,944) 75,609
Add: hn -
Share-based compensation expenses VARR {7 BETE R BT BNF 2 66,473 66,019
Interest expenses on convertible bonds AEREAERNFI ST 52,960 -
Adjusted net (loss)/profit KRAE(ER) FEFE
(non-IFRS measure) (EEB B REEAFE) (105,511) 141,628

BORROWINGS

Our borrowings increased by 764.8% from RMB345.8 million as of 31
December 2025 to RMB2,990.4 million as at 30 June 2026, reflecting the
net increased balance of our convertible bonds and bank borrowings.

Our convertible bonds amounted to RMB2,460.3 million as at 30 June
2026 (31 December 2025: nil), primarily due to recognition of the
separated liability component arising from the issuance of zero coupon
convertible bonds on 28 January 2026. Further details are set out in the
section headed “Issue of Convertible Bonds” below.

Our bank borrowings increased by 53.3% from RMB345.8 million as of
31 December 2025 to RMB530.1 million as at 30 June 2026, reflecting
the net increased balance of our bank borrowings. Our bank borrowings
as of 30 June 2026 were denominated in Renminbi. Some of our bank
borrowings were secured by equity interests of our subsidiaries and
guarantees provided by our subsidiaries. All of the bank borrowings bore
fixed interest rates.
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Management Discussion and Analysis

GEARING RATIO

No gearing ratio (net debt (borrowings less cash balance) divided by
total equity) was presented as the Group had net cash surplus as at 30
June 2026 and 31 December 2025. At those dates, the cash balance
exceeded the borrowings by RMB5,680.8 million and RMB6,722.8 million,
respectively.

LIQUIDITY AND CAPITAL RESOURCES

For the six months ended 30 June 2026, we financed our capital
expenditure and working capital requirements primarily through
borrowings, equity fundraising and cash inflows from our business
operations. We intend to continue relying on cash flows from operations
and those from financing activities including net proceeds from the Global
Offering, proceeds from the placing of new shares and net proceeds from
the issue of Convertible Bonds. As at 30 June 2026, the sum of our cash
and cash equivalents, bank deposits, current portion of financial assets
at FVTPL and restricted cash was RMB8,671.2 million, as compared with
RMB7,068.6 million as of 31 December 2025.

With respect to cash management, we have established treasury and
investment policies, such as our treasury management policy (&% & 1%
#/Z), to monitor and manage our settlement activities and financing
activities (including broadening and diversification of fundraising channels
and cash management tools), and to control the risks relating to bank
deposits and/or the purchase of financial instruments. We place bank
deposits and/or purchase financial instruments only when we have spare
cash in addition to sufficient cash for our operations and in the best
interest of our Company.

ISSUE OF CONVERTIBLE BONDS

On 8 January 2026, the Company announced the issue of zero coupon
convertible bonds (the “Convertible Bonds”) in an aggregate principal
amount of HK$2,866,000,000. The issue of the Convertible Bonds was
completed on 28 January 2026.
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The Company intended to use the net proceeds from the issue of the
Convertible Bonds primarily for (i) enhancing the Issuer’s domestic and
international research and development capabilities and one-stop-
solution provision capabilities, (ii) enhancing domestic and international
commercialisation capabilities and expand business development and
marketing teams, (iii) expanding domestic and international delivering and
research and development capabilities through site construction, and (iv)
working capital and general corporate purposes.

The Convertible Bonds, assuming full conversion at the initial conversion
price of HK$13.85 per Share, are convertible into 206,931,407 ordinary
Shares. Such conversion shares have a nominal value of US$2,069.31407.

The net issue price of the Convertible Bonds is HK$13.72, based on the
net proceeds of approximately HK$2,839.37 million.

The Convertible Bonds were offered to no less than six independent
subscribers (who were independent individual, corporate and/or
institutional professional investors).

The initial conversion price is HK$13.85 per Share (subject to adjustments),
which represents: (a) a premium of approximately 20.0% over the closing
price of HK$11.54 per Share as quoted on the Hong Kong Stock Exchange
on 7 January 2026 (being the day on which the Subscription Agreement
was entered into); and (b) a premium of approximately 31.7% over the
average closing price of approximately HK$10.516 per Share, as quoted
on the Hong Kong Stock Exchange for the last five consecutive Trading
Days up to and including 7 January 2026.

The net proceeds from the issue of the Convertible Bonds, after
deduction of fees and commissions and other estimated expenses, were
approximately HK$2,839.37 million. A detailed breakdown and description
of the proceeds is set out in the section header “USE OF PROCEEDS FROM
PLACINGS”.

From the date of issue of the Convertible Bonds to 30 June 2026, there
had not been any conversion of the Convertible Bonds, and no part of
the Convertible Bonds had been redeemed. As at 30 June 2026, the
total outstanding principal amount of the Convertible Bonds remained
HK$2,866,000,000.
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Management Discussion and Analysis

DILUTIVE IMPACT OF THE CONVERSION OF THE
CONVERTIBLE BONDS

Assuming the Convertible Bonds were fully converted on 30 June
2026, the shareholding of the substantial shareholders of the Company
immediately before and after the full conversion of the outstanding
Convertible Bonds as at 30 June 2026 are set out below for illustration
purposes:

Immediately before full conversion of
the outstanding Convertible Bonds
as at 30 June 2026 (Note 1)

By 4

E'/El

BRI ESNEE

TE““TMN % 122026 5% 6 A 30 H R HE
o RAAEEREREEN2026F6 A30H
*1%?%7%%1*%*%& AR EEEEE MR
ERF T - AR R

Immediately upon full conversion of
the outstanding Convertible Bonds
as at 30 June 2026 (Note 2)

21202656430 ZHER2026%6 7308
KEBTERES RMEBTELES
BewEgp 1) Re@Enknd2)
Appropriate Appropriate
percentage of percentage of
No. of shareholding No. of shareholding
shares held (Note 1) shares held (Note 2)
BAREEDL BORER DL
Substantial Shareholders FERE FrisRHEE (Hiz1) FrsRMAEE (Hiz2)
Dr. Wen Shuhao RERET 657,708,058 15.28% 657,708,058 14.58%
WSH Family Holdings Limited WSH Family Holdings Limited 657,708,058 15.28% 657,708,058 14.58%
TMF (Cayman) Ltd. TMF (Cayman) Ltd. 657,708,058 15.28% 657,708,058 14.58%
QuantumPharm Holdings Limited QuantumPharm Holdings Limited 657,708,058 15.28% 657,708,058 14.58%
QuantumPharm Roc Holdings Limited QuantumPharm Roc Holdings Limited 234,083,018 5.44% 234,083,018 5.19%
Notes: Hiat -
1. Based on the issued share capital of the Company of 4,303,469,679 shares (excluding RARRQA 20266 A30H8 8 B2 217 KA

any treasury shares) as at 30 June 2026.

2. Based on the enlarged issued share capital of the Company of 4,510,401,086 shares
(excluding any treasury shares) assuming full conversion of the outstanding Convertible
Bonds.

For details of the dilutive impact on earnings per share, please refer to
note 9 to the financial statements.

Based on the cash and cash equivalents as at 30 June 2026, the Company
has the ability to meet its redemption obligation under the Convertible
Bonds.

It would be equally financially advantageous for the holders of the
Convertible Bonds to convert or redeem the shares thereunder based on
the implied internal rate of return thereof, when the Company’s share
price approximates to the conversion price in the future.
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Management Discussion and Analysis

CONTINGENT LIABILITIES

As of 31 December 2025 and 30 June 2026, we did not have material
contingent liabilities that were expected to materially and adversely affect
our financial condition or results of operations.

CAPITAL EXPENDITURES

Our capital expenditures are used to expand our operations and upgrade
our facilities. For the six months ended 30 June 2025 and 2026, we
incurred capital expenditures of RMB45.2 million and RMB57.2 million,
respectively, primarily consisting of expenditures on property, plant and
equipment and intangible assets.

NE&E

HE2025F12 A31H N 202656 A30H » #&
P EFE T 2 E RPN AR R S & R E
FBEBATFFENERSBAE -

BARYH

B ERT BAMMERES R FAREE o 1
HZE2025% K% 20266 4308 [E/5EA - Bl
EAMNBERATEDRAARBAS2EETLEA
R¥&s7288L - TE0REYE - BERRE
THARBREEESH -
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Management Discussion and Analysis

FOREIGN EXCHANGE

Foreign exchange risk arises when future commercial transactions or
recognised assets and liabilities are denominated in a currency that is not
our entities’ functional currency. We closely monitor our foreign exchange
exposures and will take actions as necessary to mitigate the impact of
exchange rate fluctuations.

PLEDGE OF ASSETS

As of 30 June 2026, the equity interests of one of our subsidiaries were
pledged by our Group (as of 31 December 2025: one patent held by our
subsidiaries and equity interests of one of our subsidiaries were pledged
by our Group).

SIGNIFICANT INVESTMENTS HELD AND MATERIAL
ACQUISITIONS AND DISPOSALS

As at 30 June 2026, there was no significant investment held by our
Group, nor were any material acquisitions or disposals of subsidiaries,
associates and joint ventures during the Reporting Period.

FUTURE PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

We did not have any concrete plan for material investments or acquisition
of capital assets other than those mentioned in this interim report,
the prospectus of the Company dated 4 June 2024 or in our previous
announcements from the listing of the Company’s shares on 13 June
2024 to 30 June 2026, including the announcements on the placing of
the Company’s shares in 2025, and the issue of the Convertible Bonds in
January 2026.

EMPLOYEES AND REMUNERATION POLICY

As of 30 June 2025 and 30 June 2026, we had a total of 1,054 and 1,623
employees, respectively. For the six months ended 30 June 2026, the
total remuneration cost incurred by the Group was RMB451.8 million (six
months ended 30 June 2025: RMB316.8 million).
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Management Discussion and Analysis

The remuneration of our Group’s employees comprises salaries, bonuses,
employees’ provident fund, share-based payment, and social security
contributions and other welfare payments, which are determined by their
responsibilities, qualifications, positions and seniority. In accordance with
applicable laws and regulations, we make contributions to social security
insurance funds (including pension plans, medical insurance, work-related
injury insurance, unemployment insurance and maternity insurance) and
housing funds for the Group’s employees.

USE OF PROCEEDS FROM LISTING

The net proceeds from the Global Offering (including net proceeds
raised from the shares issued as a result of the partial exercise of the
over-allotment option) (the “IPO Proceeds”) were approximately
HK$915.18 million. As at 30 June 2026, details of the utilisation of such
net proceeds were as follows:

Amount of
net proceeds Percentage
Use of proceeds from for planned of total
Global Offering applications  net proceeds
RRRERRN  (BAFE5E
PREERBNERE FrEERE FRASM
(HKS million)
(B&#1)
Enhancing R&D capabilities and RAMBEARRLABARR
solutions provision 686.39 75.0%
(i) upgrading and optimizing the quantum (i) FHRRE(EHE THEH
physics-based closec-loop integrated PRGARITA
technology platform:
- recruit automation-related talents -BEEHEEATRE
and compound talents AMAT 915 10.0%
- build automated workstations, -BUEB T B
centrifuges and other ancillary HRAEERE
equipment 9152 10.0%
- build an intelligent computing center  —BV—[EBEE ERL
and further upgrade and improve E-SRARTER AT
the intelligent computing resource EERATES
allocation system 183.04 20.0%

AEENEBFHEEFTE 4 - BERE
T AR BEROMR - HERERTEE
EREFIRIE - ERRENEE - B8 - B
RFEMETE - RIBBERAEIER - BFIR
AEBEREGNERESHI(BEEZ S
2 BERRE  THRE  KEFRRIEEBSRK
BIAREERER

EHAEFCERR

B EMBHIEFHE (B IERE BRI R EE
By 1TE M BTG T EE M TS RIEF
) ([EXRARMBEMEBRE]NA5.188
BB - BIE2026F6A30H © :ZEAEHIAE
FEMBAFBLT

Utilised Expected
Unutilised et proceeds Unutilised timeline for
net proceeds duringthe  net proceeds utilising the
as of six months as of remaining
1 January ended 30 June balance of
2026 30 June 2026 2026 net proceeds
BE2026F
BE2006% GA0HL~ER  HEN6E BRAGATAEHNE
1A18XBA BHAN 6A0BRBAN FEERN
NERREFR  FENERE  FERERR RARER
(HK$ million) (HK$ million) (HKS million)
(B&jET) (BEET) (B&ET)
31292 239.75 13317 By 2029
202955
6881 45.03 23.78
50.33 50.33 -
134.08 24.92 109.16

PEHIRE 2026 REZBRAERDF a



BB wmES T
Management Discussion and Analysis

Use of proceeds from
Global Offering

RYERERERSE

(i) enhancing the ability to develop
solutions in the biotechnology,
pharmaceutical, materials science
(including agritech, energy and new
chemicals, and cosmetics):

- recruit five professionals in the
biotechnology and pharmaceutical
sectors and build a team that can
fully operate and support the R&D
and delivery of materials

- purchase protein chromatography
purifiers, cryo-EM accessories, flow
(ytometers, mass spectrometers,
microplate readers and other
instruments

(il lease of properties for and
improvements of the R&D centers in
Shanghai and Shenzhen

(i) AR 3 o
HHS(RRERR &R
el AUy A GIE
TRRTRRS

~RRRf R
TENERAT TR -
BT 2EER IR
HHERRMHMER

-RREAZERALE
RREREN - R
B EiEE BRERL
B

(ii) EEREE LERAYIFE
S

Improving commercialization capability 187 B SR 21t 46 1

in and beyond China
() expanding business development
and marketing team with a focus
on development of relationship with
potential customers that are famous
pharmaceuticalicontract research
organization/contract development and
manufacturing organization companies
in China and overseas countries or
regions, especially in the United States
(i) business development activities
overseas in addition to the recruitment
of business development and marketing
staff as mentioned above

() BAXHREREEER
ERSRETARENER
SR (LARRE) AR
B/RURRR/ARE
UNREARSERERY
B

(i) BRI BR LR R R
SHABS - ERAIED
FHRYER
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Amount of
net proceeds
for planned
applications

RREERRN
FEERE
(HKS millon)
(/g g/ﬁi /)

137.28

109.82

B2

137.28

73.21

64.06

Percentage
of total
net proceeds

AR
FREAM

15.0%

12.0%

8.0%

15.0%

8.0%

7.0%

Unutilised
net proceeds
as of

1 January
2026

B220265
181B£BR
HEERETE
(HKS million)
(BEET)

7845

41.25

1423

5477

19.46

Utilised

net proceeds
during the
six months
ended

30 June 2026
HZ2026%
68308 1LAMER
2B
FEsERE
(HKS million)
(B5%T)

7822

41.25

3.1

16.25

19.46

Unutilised
net proceeds
as of

30 June
2026

B22006%
6A30RAEAN
FEsETE
(HKS millon)
(&)

0.23

38.5

38.52

Expected
timeline for
utilising the

remaining
balance of
net proceeds

BRBTHENE
FREBN
RERER

By 2029
20295
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Management Discussion and Analysis

Utilised Expected

Unutilised et proceeds Unutilised timeline for

Amount of net proceeds duringthe et proceeds utilising the

net proceeds Percentage as of six months as of remaining

Use of proceeds from for planned of total 1 January ended 30 June balance of

Global Offering applications  net proceeds 2026 30June 2026 2026 net proceeds

B220265

HZ2006% 6A30ALAER BZ6F BRGTHEMNE

RREEREN  EAFERE  1A1AKBA EBAN 6A30AKBAN FHEERY

PRBERETERE frEsuaRg FHAAL WAGHERE  FERETE  FEREEE RHRER
(HKS million) (HKS million) (HKS million) (HKS million)
(G&#7T) (B&#7) (B&#1) (B&%T)

For working capital and general BlEEEELA-RARRE
corporate purposes 91.52 10.0% - - -
Total @ 915.18 100.0% 447.15 21546 171.69
Notes: Hist

(1) The sum of the data may not add up to the total due to rounding.

(2) The above expected time frame of unutilised amount is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to change based on
the future development of the Group and the market conditions.

As of 30 June 2026, the Directors were not aware of any material change
in the planned use of the net proceeds. All the unused net proceeds
have been deposited in short-term interest-bearing accounts at licensed
commercial banks and/or other authorised financial institutions maintained
by the Group.

USE OF PROCEEDS FROM PLACINGS
January Placing

On 19 January 2025, the Company announced the placing of 264,000,000
new Shares to not less than six placees at the placing price of HK$4.28
per Share (the “January Placing”), which was completed on 24 January
2025. To the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, the placees were professional,
institutional, or other investors that are, together with their respective
ultimate beneficial owners, third parties independent of the Company and
its connected persons.

(1) BREEAA - BIRANSFRSENE SR

(2 Ll RBECENERFHREENEETNERT
AFERER T AR REME - WHIREBEASKE RN
FIRRERIEHEE -

HE2026F6 8308  EEIW N EMERIE
FERTAENTMERES - FTERBAN
FIiSEFEE T ANEEEFEHERT
N/ S E RS BRI ARE T B
}E- o

BLEMERIBAER

—AERE

72025615198 « AR aEMHIATKRA.28
BIIHEEE AN RANEZELARES
264,000,000 % B% ([ —BBE ) + NXAEE
B2025%F 1 A24B %K - BEEEL—UIE
BEMEAIRAN  BBELEE  SARASS
BEREE  BBREERHEMESE  ER
FESARRESHEE A ABIRARA R
HEBEATHEZS -
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Management Discussion and Analysis

The aggregate nominal value of the Shares under the January Placing
is US$2,640. The market price of the Shares as quoted on the Stock
Exchange on 17 January 2025, being the last trading date immediately
prior to the date on which the terms of the January Placing were fixed,
was HK$4.65 per Share.

The gross proceeds from the January Placing amounted to approximately
HK$1,130 million, and the net proceeds (after deducting all applicable
costs and expenses, including commission and levies) arising from the
January Placing amounted to approximately HK$1,125 million. On this
basis, the net price per Share under the January Placing was approximately
HK$4.26.

The Company intends to use the net proceeds from the January Placing
primarily for (i) continuous product iterations and upgrades to enhance
its research and development technological capabilities and solution
capabilities, (ii) facilitating the commercialization of the Company,
strengthening external collaborations, and expanding the scale and market
share of the Company, and (iii) investing in potential opportunities, talent
attraction and introduction, working capital replenishment and general
corporate purposes.

To the extent that the net proceeds from the January Placing are not
immediately used for the purposes described above, the Company may
hold such proceeds in short-term deposits or purchase short-term wealth
management products so long as it is deemed to be in the best interests
of the Company.
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Management Discussmn and Analysis

As at 30 June 2026, details of the utilisation of net proceeds from the & ZE2026%6A30R @+ — AR EMESHIEFE5E
January Placing are set out below: B A EEST
Utilised net Expected
proceeds timeline for
Amount of during the Unutilised utilising the
net proceeds Percentage  Unutilised net sixmonths  net proceeds remaining
Use of proceeds from for planned of total net  proceeds as of ended as of balance of
the January Placing applications proceeds  1January2026  30June2026  30June2026  net proceeds
BE2026F
8220265 6A30R LKA EZ65 BRHTHENE
RRREREN  BARERE  1A1AKBR CEAN 6R30AKREAN RREHN
- RRENREHERE FresuERE FREASM  WHERERE  FEIERE  FERERE RARER
(HKS million) (HKS million) (HKS million) (HKS million)
(B&#T) (B&#ET) (BE#T) (BE%T)
(i) continuous product iterations and () ERRERRAR AR
upgrades to enhance its research and BRI NNERAREN
development technological capabilities
and solution capabilities 24750 22.0% - - -
(i) faciitating the commercialization of (i) REARANHENKE -
the Company, strengthening external ~ MESMTAE - BAKAR
collaborations, and expanding the scale MM End of 2027
and market share of the Company 506.25 45.0% 383.06 286.42 96.64 075K
(i) investing in potential opportunities, (i) EEELERE « AT R3IE
talent attraction and introduction, i sBERERN
working capital replenishment and RERE
general corporate purposes 371.25 33.0% - - -
Total &t 1,125.00 100.0% 383.06 286.42 96.64
Notes: Mzt
(1) The sum of the data may not add up to the total due to rounding. (1) AREEREA - BEENSBEARNENBFTTERE ©

(2) The above expected time frame of unutilised amount is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to change based on

the future development of the Group and the market conditions.

@) LRADASEHENENEZEREFRERT
BRI TSR - W REARERTR
MRRBRIEHEE -
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Management Discussion and Analysis

February Placing

On 19 February 2025, the Company announced the placing of
342,288,000 new Shares to not less than six placees at the placing price
of HK$6.10 per Share (the “February Placing”), which was completed on
25 February 2025. To the best of the Directors’ knowledge, information
and belief, having made all reasonable enquiries, the placees were
professional, institutional, or other investors that are, together with their
respective ultimate beneficial owners, third parties independent of the
Company and its connected persons.

The aggregate nominal value of the Shares under the February Placing
is US$3,422.88. The market price of the Shares as quoted on the Stock
Exchange on 18 February 2025, being the date on which the terms of the
February Placing were fixed, was HK$6.48 per Share.

The gross proceeds from the February Placing amounted to approximately
HK$2,088.00 million, and the net proceeds (after deducting all applicable
costs and expenses, including commission and levies) arising from the
February Placing amounted to approximately HK$2,080.00 million.
On this basis, the net price per Share under the February Placing was
approximately HK$6.08.

The Company intends to use the net proceeds from the February Placing
primarily for (i) continuous product iterations and upgrades to enhance
its research and development technological capabilities and solution
capabilities, and data generation and model building; (ii) product
commercialisation and business development, strengthening business
collaborations with external parties and partners which are engaged in
similar and mutually beneficial industries as the Group, and expanding the
scale and market share of the Company; and (iii) acquisitions and investing
in potential opportunities, talent attraction and introduction, working
capital replenishment and general corporate purposes.

To the extent that the net proceeds from the February Placing are not
immediately used for the purposes described above, the Company may
hold such proceeds in short-term deposits or purchase short-term wealth
management products so long as it is deemed to be in the best interests
of the Company and its shareholders.
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Management Discussion and Analysis

As at 30 June 2026, details of the utilisation of net proceeds from the  #HZ2026F6 308 @ — ABLEMMEHIEF58
February Placing are set out below: BENRF BRI T -
Expected
Utilised net timeline for
Amount of Unutilised proceeds  Unutilised net utilising the
net proceeds Percentage  netproceeds  during the six proceeds remaining
Use of proceeds from for planned of total net asof  months ended as of balance of
the February Placing applications proceeds  1January2026  30June2026  30June2026  net proceeds
BZ060F  BEA6E BRKT
HZ2026% 6A30RLAMEA 6A0R  FMENERE
RRRERRN  BEFSHE 1BIBRBAN 28R ABAH o]
ZAREMRBHERE FresuERE FEESN  HERERE  FETERE  FERERE RARER
(HKS million) (HKS million) (HK$ million) (HKS million)
(G&#T) (B&#T) (B&#T) (B&%T)
fi) continuous product terations and () ERBEERAR  #HH
upgrades to enhance its researchand -~ ER IR NMERN KL
development technological capabiliies 71+ SR RIERR T
and solution capabilties, and data By 2034
generation and model building 832.00 40.0% 587.20 296.38 29082 R 2034F 4
(i product commercialisation and business (i) ERHEN REKEE - 1l
development, strengthening business BEGENAREERIR
collaborations with external partiesand ~~ EEEATEHMILR TR
partners which are engaged in similar ATERRERANE  BX
and mutually beneficial industries as ARANRERTHHE
the Group, and expanding the scale By 2034
and market share of the Company 41600 20.0% 416.00 - 41600 2034 A
(i) acquisitions and investing in potential (i) EAEHEWERIEE - AT
opportunitis, talent attraction Molialg - BEEERR
and introduction, working capital N-RasmE
replenishment and general corporate
pUIpOSes 832.00 40.0% - - -
Total &t 2,080.00 100.0% 1,003.20 296.38 706.82
Notes: Mzt

(1) The sum of the data may not add up to the total due to rounding.

(2) The above expected time frame of unutilised amount is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to change based on

the future development of the Group and the market conditions.

(1) AREERAA - BUBRNSERVENETT S/ -

(2) FutkEBASEOHERRFHREZERESHHERT
AFRRER T EREMS - WHREAEE LR

MRRBRIELEE -
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Management Discussion and Analysis

September Placing

On 29 August 2025, the Company announced the placing of 285,920,000
new Shares to not less than six placees at the placing price of HK$9.28 per
Share (the “September Placing”), which was completed on 4 September
2025. To the best of the Directors’ knowledge, information and belief,
having made all reasonable enquiries, the placees were professional,
institutional, or other investors that are, together with their respective
ultimate beneficial owners, third parties independent of the Company and
its connected persons.

The aggregate nominal value of the Shares under the September Placing
is US$2,859.20. The market price of the Shares as quoted on the Stock
Exchange on 28 August 2025, being the date on which the terms of the
September Placing were fixed, was HK$10.06 per Share.

The gross proceeds from the September Placing amounted to
approximately HK$2,653.30 million, and the net proceeds (after deducting
all applicable costs and expenses, including commission and levies) arising
from the September Placing amounted to approximately HK$2,629.80
million. On this basis, the net price per Share under the September Placing
was approximately HK$9.20.

The Company intends to use the net proceeds from the September Placing
primarily for (i) continuous product iterations and upgrades to enhance
its research and development technological capabilities and solution
capabilities; (i) product commercialisation and business development,
strengthening business collaborations with external parties and partners
which are engaged in similar and mutually beneficial industries as the
Group, and expanding the scale and market share of the Company; and
(i) acquisitions and investing in potential opportunities, talent attraction
and introduction, working capital replenishment and general corporate
purposes.

To the extent that the net proceeds from the September Placing are not
immediately used for the purposes described above, the Company may
hold such proceeds in short-term deposits or purchase short-term wealth
management products so long as it is deemed to be in the best interests
of the Company and its shareholders.
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Management Discussion and Analysis

As of 30 June 2026, details of the utilisation of net proceeds from the & Z2026%68308 S AR E S EIAFEE

September Placing are set out below: B A EEST
Expected
Utilised net timeline for
Amount of proceeds  Unutilised net utilising the
net proceeds Percentage  Unutilised net  during the six proceeds remaining
Use of proceeds from for planned of totalnet  proceedsasof  months ended as of balance of
the September Placing applications proceeds  1January2026  30June2026  30June2026  net proceeds

BZ20265 HZ220265 AR T
BE226% 6A30RLLKMER 6A30F  FERETRE

RRRERRN  BEFSHE 1BIBRBAN CEAN ABAH o]
NAREMBIERE FresuERE FEESN  HERERE  FETERE  FERERE RARER
(HKS million) (HKS million) (HK$ million) (HKS million)
(65/#7) (B&#T) (B&#T) (B&%T)
fi) continuous product terations and () ERBEERAR  #HH
upgrades to enhance its researchand ~ ERITENNBRAEL S
development technological capabilities By 2034
and solution capabilties 105192 40.0% 113.8 125.46 647.82 A 2034F A
(i product commercialisation and business (i) ERHE REREE » I
development, strengthening business BEGENAREERIR
collaborations with external partiesand ~ EEERTEHMIE TR
partners which are engaged in similar ATERRERANE  BX
and mutually beneficial industries as ARANRERTHHE
the Group, and expanding the scale By 2034
and market share of the Company 788.94 30.0% 788.94 394.25 394.69 2034 4]
(i) acquisitions and investing in potential (i) EEHEWEREE - AT
opportunitis, talent attraction MolislE - BEEERR
and introduction, working capital N-RasmE
replenishment and general corporate By 2034
pUIpOSeS 783.94 30.0% 788.94 172.50 616.44 20345
Total o 2,629.80 100.0% 2,351.16 692.21 1,658.95
Notes: Hriz
(1) The sum of the data may not add up to the total due to rounding. (1) AREREA  SEENSEAVERETSHE -

(2) The above expected time frame of unutilised amount is based on the Directors’ best  (2) tiikBAEEANTELERFHRSEREENEBT
estimation barring unforeseen circumstances, and would be subject to change based on  AJFE B 150 T EM&IEGET - WHSRBAEERTR
the future development of the Group and the market conditions. RMRRERIELEE -
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USE OF PROCEEDS FROM THE ISSUE OF CONVERTIBLE BONDS

On 8 January 2026, the Company announced the issue of zero coupon
convertible bonds (the “Convertible Bonds") in an aggregate principal
amount of HK$2,866,000,000. The issue of the Convertible Bonds was
completed on 28 January 2026. The net proceeds from the issue of the
Convertible Bonds, after deduction of fees and commissions and other
estimated expenses, were approximately HK$2,839.37 million.

The Company intended to use the net proceeds from the issue of the
Convertible Bonds primarily for (i) enhancing the Company’s domestic and
international research and development capabilities and one-stop-solution
provision capabilities, (ii) enhancing domestic and international
commercialisation capabilities and expand business development and
marketing teams, (i) expanding domestic and international delivering and
research and development capabilities through site construction, and (iv)
working capital and general corporate purposes.

To the extent that the net proceeds from the Convertible Bonds are not
immediately used for the purposes described above, the Company may
hold such unutilised proceeds in short-term deposits (and not short-term
wealth management products) placed with licensed financial institutions.

XtalPi Holdings Limited  Interim Report 2026

BITAEBRESFESRERR
MR2026F1A8H » ARRIEMBITATERE
2,866,000,00078 /LA B ] A& 4 ([ AT
BEH# ) o AERESKDR202651 H28H7E
FREETT o BH1T A EIRE AR FTIS E F BN
BRER - A kEMmEFTALZ%ELO52,839.37
BEET -

ARBRGEITAIERESNAEHIRFEE
ZARORITAR R B A N BT 88 7 A
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Management Discussion and Analysis

As of 30 June 2026, the proceeds from the issue of Convertible Bonds &, %2026 65300 -« %17 Al 8 & &S50

have not been utilised, details of which are set out below: TEARWENAR - BEFIBEHINMT ¢
Expected
Utilised net timeline for
Amount of proceeds  Unutilised net utilising the
net proceeds Percentage  during the six proceeds remaining
for planned of total net  months ended as of balance of
Use of proceeds from the issue of Convertible Bonds applications proceeds  30June2026  30June2026  net proceeds

BZ20265 HZ20265
6A30 Lt ~fEA 6A30F  BRBTHE
BRfichE  GeFETE BEAN RBRAN  RETFEEHN

BOTERESFETERE MERETE FEEMM  FBRREFE  FERETE BHRER
(HK$ million) (HK$ million) (HKS million)
(BE#T) (BE3T) (B&E3T)

(i) To enhance the Company's domestic and intemational (i) AR RER LB
research and development capabilties and one-stop- EANR-SABARER
solution provision capabilties, induding: (a) upgradingand 487+ %% - (TR B
optimising the end-to-end/closed loop integrated technology VAR EFHEMREIE/
platform based on quantum physics, continuing toinvestin-~ BEREARITTA © BER
generative Al technology, continuously accumulating data BENAALRENE 7
to develop large models in the field of chemistry, and train 2RI AR BEY
these large models based on Al algorithms and automation KRR FERMATE4E
platforrs; (b) improving the capabilfy to develop solutions R EBL TAHHEAK

in the fields of biotechnology, pharmaceuticals, and TR - ORAEED
materials science (including agricultural technology, energy 57~ B2 - HHME(AE
and new chemicals, as well as cosmetics), such s by BT 8RR M
recruiting additional professionals in the biotechnology, PG S S
pharmaceutical and materials science sectors and talent E R e i)

development of existing R&D and delivery teams, and the il BERIHNSEY
purchase of relevant R8D instruments, as well a developing ~ H1ZE A - BILEAHE
new Al-driven drug discovery models (as llustrated further BHTEMNATEE B
in the below paragraph); and (¢) investing in or acquiring ERBEMEES  NRFER

startups in Aldriven pharmaceuticals and Al-assisted FHATEZESNENY
science (including related venture capital funds), promoting ~ BEiEEV(EEE TR ZE—H5
ecosystem development, and investing in upstream and B ROREIMEATE
downstream segments of the relevant industrial chain HEBRERA TR LA

HEREMAL R (2R
BRERRARS) EILA

ZORE UREREES End of 2035
B LRETRRE 1419.69 50.0% - 1419.69 2035EE
(i) To enhance domestic and international commercialisation (i) *2FHEI R EE T £ vt

capabilties (including sales channel development, brand (BEEREEERE  KER

promotion, and establishment of relevant overseas B URRIREGINIE

subsidiaries or branch offices) and expand business PEEBET: 1 ARBILE Ve

development and marketing teams (including in key markets ~ BERE R EHEM(BEEX

such as U S. and Europe, to acquire new customers and BREVIES oY | End of 2035

collaborators) EPEAERY) 567.87 200% - 57.87 355K
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Management Discussion and Analysis

Expected
Utilised net timeline for
Amount of proceeds  Unutilised net utilising the
net proceeds Percentage  during the six proceeds remaining
for planned of total net  months ended as of balance of
Use of proceeds from the issue of Convertible Bonds applications proceeds  30June2026  30June2026  net proceeds
BE6F  HEA6E
6A30ALAER 68308 BRAKTHE
iRz H8REIE BELT ABAN  FEFEERN
RAUERRSFETERE WASHERE FEEAM  FERERE  FERETE RENER
(HKS million) (HK$ million) (HKS million)
(B5%T) (BE%T) (B&%71)
i) To expand domestic and international delivering and (ii) BREERRE (R EETRR
research and development capabilties through site IOKBHER  REIH
construction (inclucing but not limited to construction, HEARARERRAR
furnishing or renovation of office buildings), with an initial W NEEEEN b
focus on R&D centers in Shanghai, Beijing and Shenzhen IR B REE R
as well as the United Kingdom and the United States (in XARNTERO(EERED
particular, the Company's full-scale robotic lab in Somenle, — FTHTEAENERAR
Massachusetts, which will serve global customers and DEENL FINGER
broaden collaborations with business partners in North JERZERELNERY
America, and will serve as the Company's US. R&D hub that B EEEBEHL
works closely with research institutions, including some of {£ ARfEEARRRED
the best universities in Boston, Massachusetts) RSES - HeERES
EMNRTEDRRAASE Fnd of 2035
ROFEREERAE) 28394 10.0% - 283.94 355K
(iv) For working capital and general corporate purposes, (v) eBEEH-RAFRE
including overhead expenses of the Group’s headguarters BEAEEATRHERN
and offices, including directors' and non-R8D staff salaries, ~ BEER - BEEZ R
bonuses and other compensation, professional fees, }\E%ﬁﬁ T RS
operational expenses (indluding inventory management), B ZEREE 8RR
utiities, and general administrative expenses (BEEGEE) KEER End of 2027
~RTHAX 567.87 200% - 567.87 W75E
Total @t 2,839.37 100.0% - 2,839.37
Notes: Hist -

(1) The sum of the data may not add up to the total due to rounding.

(2) The above expected time frame of unutilised amount is based on the Directors’ best
estimation barring unforeseen circumstances, and would be subject to change based on

the future development of the Group and the market conditions.

As of 30 June 2026, the Directors were not aware of any material change

in the planned use of the net proceeds.
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Corporate Governance and Other Information

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND CHIEF EXECUTIVE OF THE
COMPANY IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As of 30 June 2026, the interests and short positions of the Directors and
chief executive of the Company in any of the Shares, underlying Shares or
debentures of the Company or any of its associated corporation (within
the meaning of Part XV of the SFO) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of SFO
(including interests and short positions in which they are taken or deemed
to have under such provisions of the SFO), or which were required,
pursuant to section 352 of the SFO, to be entered in the register referred
to therein, or otherwise required to be notified to the Company and the
Stock Exchange pursuant to the Model Code, were as follows:

Interests in Shares and underlying Shares

Name of Director Capacity/nature of interest
EEHR 51 RmtE
Dr. Wen Shuhao Beneficial owner®
BRERELT EREEAS
Founder of trust®
EHEAIEAY

Interest in controlled corporation®X®
SRR BRSO

Dr. Ma Jian Beneficial owner®
SeeEt EmERAD

Founder of trust®

A= =INE

Interest in controlled corporation®
SPEEERER

Dr. Lai Lipeng Beneficial ownert0
FEHBIE L BEmBEA A

Founder of trustm
EFLAIEB A
Founder of trustn

EFERIZ A

RRBESBREZTHAERAEALR
B N ERECEE R - B
RERERPHERRAR

H=E2026F6 A30H + ARREEREEITIK
ABRARR RETMEEEE(EE R ES
N B E IR BIEBXVER) BT B - AR RD
BREETHEAREES LS IEFIEXVEET
K8D A G AR R M R TR s KA R
(BIEREESRAEEDIAZE B RS
EERRBRENEZILAE)  RIEES
K HA G501 55 352 5 78 & RE R sx I Pt & =0 1
MR AR - SARIKIZESTRIZAME A A F
MBS FTRIRE RS MOR BTN ¢

R0 KRR G R ERE
Number of Shares/ Percentage of
underlying shareholding
Shares™ in the Company®
B4, HEEA R 17 RRAERAE
4= Aotk@
81,093,362 (L) 1.88%
222,126,400 (L) 5.16%
435,581,658 (L) 10.12%
45,230,342 (L) 1.05%
113,684,500 (L) 2.64%
59,103,125 (L) 1.37%
32,315,661 (L) 0.75%
87,814,140 (L) 2.04%
10,000,000 (S) 0.23%
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Name of Director

EENE

Dr. Jiang Yide Alan
B—5Et

Mr. Law Cheuk Kin Stephen
RERSAE

Ms. Chan Wing Ki
REAEL L

Mr. Chow Ming Sang
JEIRRZE S

Notes:

Capacity/nature of interest

5 EtE

Founder of trust(2

EHEAIA A

Beneficiary of trust(®
EHEHA

Interest in controlled corporation4
R AE R

Beneficial owner(s
EmER A
Beneficiary of trust(®

ERERA

Beneficial owner(16
EmER A0
Beneficiary of trust(®
EHEHA

Beneficial owner(”
EmER A
Beneficiary of trust(”

ERERA

(1) The letter “L" denotes long positions. The letter “S” denotes short positions.

(2) Calculated based on 4,303,469,679 Shares in issue as of 30 June 2026.

(3) Representing 81,093,362 Shares underlying the options granted to Dr. Wen Shuhao

under the Pre-IPO ESOP.

(4) QuantumPharm Holdings is held as to 99% by WSH Family Holdings, which is the
holding vehicle of TMF (Cayman) Ltd.. TMF (Cayman) Ltd. is the trustee of the WSH
Family Trust, a discretionary trust established by Dr. Wen Shuhao as settlor. Under the
SFO, Dr. Wen Shuhao is deemed to have a long position in 222,126,400 Shares.

m XtalPi Holdings Limited Interim Report 2026

Number of Shares/ Percentage of

underlying shareholding
Shares® in the Company®@
B2, R 5 A0 A RAE
BE® Aatk@
3,800,000 (L) 0.09%
3,800,000 (L) 0.09%
2,400,000 (L) 0.06%
225,000 (L) 0.005%
675,000 (L) 0.016%
112,500 (L) 0.003%
337,500 (L) 0.008%
62,500 (L) 0.001%
337,500 (L) 0.008%

Hrat -
(1) FEILEFR - FEISHEXE -

(2) #®EZE2026%F6A30H B 3174,303,469,679f% % {5
-

(3) EREEIAHEEHNEIERAZETEEZRE
TRIBEARAE S % #981,093,362 A% A% 15 -

(4) QuantumPharm Holdings i TMF (Cayman) Ltd. #9475
fi& 2 EIWSH Family Holdings# %5 99% ° TMF (Cayman)
Ltd. AWSH FamilyE7t(AESZH HERTETLEAR
VREEEFR)NZTA - REESRBEGKG - AE
SELIR BIEE222,126,400 81D HOLFA -
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(5) QuantumPharm Roc, the shareholding platform for the Pre-IPO ESOP which holds
the Shares underlying the options granted thereunder for the benefit of the grantees, is
wholly owned by QuantumPharm Holdings. Under the SFO, Dr. Wen Shuhao is deemed
to be interested in the 234,083,018 Shares in which QuantumPharm Roc is interested.

(6) Pursuant to the powers of attorney executed by (i) Dr. Ma Jian and Crete Helix; and
(i) Dr. Lai Lipeng and SeveningBAlpha in favor of Dr. Wen Shuhao and QuantumPharm
Holdings, QuantumPharm Holdings is authorized to exercise all the voting rights attached
to the Shares held by Crete Helix and SeveningBAlpha. Under the SFO, Dr. Wen Shuhao is
deemed to be interested in the 113,684,500 Shares in which Crete Helix is interested and
the 87,814,140 Shares in which SeveningBAlpha is interested.

(7) Representing 45,230,342 Shares underlying the options granted to Dr. Ma Jian under
the Pre-IPO ESOP.

(8) Crete Helix is held as to 99% by MH International Holdings, which is the holding
vehicle of TMF (Cayman) Ltd.. TMF (Cayman) Ltd. is the trustee of the MH Fund Trust,
a discretionary trust established by Dr. Ma Jian as settlor. Under the SFO, Dr. Ma Jian is
deemed to be interested in the 113,684,500 Shares in which Crete Helix is interested.

(9) Representing 59,103,125 Shares underlying the options granted under the Pre-IPO
ESOP held by QuantumPharm Employee Holdings, a holding vehicle wholly owned by the
trustee of the QuantumPharm Employee Benefit Trust for the benefit of 13 employees
and ex-employees of the Group. In accordance with the terms of the trust deed of the
QuantumPharm Employee Benefit Trust dated 28 June 2021, Dr. Ma Jian, being the sole
member of the advisory committee established by the Company, has the sole power to
make all decisions relating to the exercise of any voting and other rights of the properties
held under the trust and to give instructions and directions to the trustee for the
execution of such decisions.

(10) Representing 32,315,661 Shares underlying the options granted to Dr. Lai Lipeng
under the Pre-IPO ESOP.

(11) SeveningBAlpha is held as to 99% by LPHappy Holding, which is the holding vehicle
of TMF (Cayman) Ltd. TMF (Cayman) Ltd. is the trustee of the LPHappy Family Trust, a
discretionary trust established by Dr. Lai Lipeng as settlor. Under the SFO, Dr. Lai Lipeng is
deemed to be interested in the 87,814,140 Shares (long position) and 10,000,000 Shares
(short position) in which SeveningBAlpha is interested.

(12) Representing 3,800,000 Shares underlying the options granted under the Pre-IPO
ESOP which are held by a spousal lifetime access trust established by Dr. Jiang Yide
Alan for the benefit of his spouse. Under the SFO, Dr. Jiang Yide Alan is deemed to be
interested in the Shares in which the aforesaid trust is interested.

(5) QuantumPharm Roc /& & XA A B T RE
ZERT & - HIFERE& IR L BIRERTS R
1D - A AEEA » iQuantumPharm Holdings%
BHER - BREIHFRAER  RAERELTHEEAR
QuantumPharm Rocl A 1z #9234,083,01 8% I 17 7 #
Bl -

(6) BAE>)FEETE L K Crete Helx RETHIIREE © 1L
K (i) #8 77 15 18 4= 2 SeveningBAlpha % s T M I #E &2 (R
£ 5 18 + ¥ QuantumPharm Holdings &%z A )

QuantumPharm Holdings# 5 4 7 2077 {& f Crete Helix
K SeveningBAlphat3 4 B (7 FTHT #5915 224 - iRIRFE 5
NEAE G - RERE IR AR Crete Helix B
(9113,684,500 % % {7 K2 1A SeveningBAlpha i /5 1 25 1)
87,814, 140MR AR A R HE A #E s

(7) EREEXAHEENEIHERAZETHEEL
H B AR R4 K2 FD45,230,342 B8 B (7 ©

(8) Crete HelixdEMH International Holdings#%%599% -
MMH International Holdings ZTMF (Cayman) Ltd. BJ3%
fE AR o TMF (Cayman) Ltd.AMH Fund{E3E (1 HfEE
TERMEFREARINZEET)NZITA - IREF
FREE RG] - HIEE LR RN Crete Helix B
F9113,684,5000% R 17 5 1 s -

(9) #E QuantumPharm Employee Holdings 15 A& & 1R %
BRAAFABEMNE TRHRAEERNBERED R
59,103,125% }% 5 ° QuantumPharm Employee Holdings
AHQuantumPharm Employee Benefit{SstHIFsEALE
BENZRAR  SEABAEEI3EEERAES -
R 1% A H1/4202146 A28 H #JQuantumPharm Employee
Benefit{E sEMEFERIRIEH - BRETEARATRL
WHAZEGNM—KE - 2REHSETEZETET
REVENTMREERHMENGEN2ERE - I
A MZFEABERITEZERENRRRIES ©

(10) ERBEEAAHABEHNE THRIEETBIES
B MIERRE Y 12 7932,315,661 %A% 5 °

(11) SeveningBAlpha i LPHappy Holding# 45 99% - i
LPHappy Holding ATMF (Cayman) Ltd. F#A% A &) » TMF
(Cayman) Ltd.ALPHappy Family(S+E (B IIBET1EA
MELBEARIOZEET)NZEA o RIEES L
E1&GI - RBIBEE 148 A SeveningBAlphal & #E 2
#987,814,140% 815 (472 ) £210,000,000/% i 5 (% &)
FEAER -

(12) ERBEEXAAHBENE THREE TFHER
% K H)3,800,000/% 8515 - AE—BIETAEEBH
MEBIHRBEREZHETEE - BEEFLAER
Bl - FE—BETEIE AR LSBT
Bk o
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(13) Representing 3,800,000 Shares underlying the options granted under the Pre-IPO
ESOP which are held by a spousal lifetime access trust established by the spouse of Dr.
Jiang Yide Alan for the benefit of Dr. Jiang Yide Alan. Under the SFO, Dr. Jiang Yide Alan
is deemed to be interested in the Shares in which the aforesaid trust is interested.

(14) Representing 2,400,000 Shares underlying the options granted under the Pre-IPO
ESOP which are held by ASJX Envision LLC. ASJX Envision LLC is held as to 40% by a
revocable trust established by Dr. Jiang Yide Alan, 40% by a revocable trust established
by the spouse of Dr. Jiang Yide Alan and 20% by a family trust established by them.
Under the SFO, Dr. Jiang Yide Alan is deemed to be interested in the Shares in which
ASJX Envision LLC is interested.

(15) Representing 225,000 vested Shares and 675,000 unvested Share underlying the
RSUs granted to Mr. Law Cheuk Kin Stephen under the Post-IPO RSU Scheme.

(16) Representing 112,500 vested Shares and 337,500 unvested Shares underlying the
RSUs granted to Ms. Chan Wing Ki under the Post-IPO RSU Scheme.

(17) Representing 62,500 vested Shares and 337,500 unvested Shares underlying the
RSUs granted to Mr. Chow Ming Sang under the Post-IPO RSU Scheme.

Save as disclosed above, as of 30 June 2026, to the best knowledge of
the Directors and chief executive of the Company, none of the Directors
and chief executive of the Company had any interests or short positions
in the Shares, underlying Shares or debentures of the Company or any
of its associated corporation (within the meaning of Part XV of the SFO)
which were notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of SFO (including interests and short positions
in which they are taken or deemed to have under such provisions of the
SFO), or which were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein, or otherwise required to be
notified to the Company and the Stock Exchange pursuant to the Model
Code.
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(13) ERBEERAREENE THEBFERTHRK
% & #93,800,000ff {7+ i — S E LM ERTL
MEERIZRERRE  IaARE —BEL - RiF
B LUEERN - B SELRE AR L ErRE#
s PR -

(14) HERBEERARAEEHE THRAERTHER
#5%5 [ #92,400,0008% 8% (5 + FAASIX Envision LLCHFA ©
ASJX Envision LLCEE — B LRI BEELES
40% @ AE—BHLTEBSR I BHEETEB40%
REBREERINREETRA20%  REFHFLAEE
Bl FE—1B1E LR BRASIX Envision LLCEEB HEZSHY
BRAD P A HE s o

(15) ERBEE R AREEEZRBIRMDEMTER T
7B = BRI A W) PR I AR 19 BE A4 K #9225,0000% B 57 BB
&7 }2.675,0008% K55 @A 17

(16) HIREE R AMEERZRHIRMENTERT
PRI & T W 2R B A% (5 BEALH K B9112,500% 2 57 88
%19 }2.337,5000% & R B AP ©

(17) BRBEERAABERIBHIRMDEMFEIRT
ERBE S A B 2 IR HI IR0 BB AL 4 I /962,500 B 57 B A
13 1%337,50008 R ERBAL(D ©

Br EXATIRFEE SN - EE 2026568308 - Ht
AATEEREBITHRABANGA - MELARD
AIEFENEZITHRABRARF s EFE M4
BoAE (TR RES RIS IEMEXVIE) B %
5 EERO S EEETEEREEALBE
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INTERESTS OF THE SUBSTANTIAL SHAREHOLDERS TERRRIRMD RIEERMD A
IN THE SHARES AND UNDERLYING SHARES %

As of 30 June 2026, so far as the Directors were aware, the following  #E202656F6 308 * BFEHFT41 - U AT
persons (not being a Director or chief executive of the Company) had or  (GERRATIEZEFHFETHAE )RR M e HE
were deemed or taken to have interests or short positions in the Shares or & IEB SR ABEE N E(EEABRIEZHF L
the underlying Shares which would fall to be disclosed to the Company — ER & &I EXVERE2 K39 SIE X A M AR 7
and the Stock Exchange under the provisions of Divisions 2 and 3 of Part B FTIRTRMIEZS AR « SRS 5 M HA
XV of the SFO, or which were required, pursuant to section 336 of the & {5755 336{5F7E & 52 P 5% 16 Py 1l &5 50 i B 4

SFO, to be entered in the register referred to therein: WEOAR
Interests in the Shares RERGHHER
Percentage of
Number of shareholding
Name of Shareholder Nature of interest Shares®™ in the Company®@
AT RE
BERHE, BB EHEME BREEEO Bk
WSH Family Holdings Limited Interest in controlled corporation® 657,708,058 (L) 15.28%
WSH Family Holdings Limited R EE RS
TMF (Cayman) Ltd. Trustee of trusts® 657,708,058 (L) 15.28%
TMF (Cayman) Ltd. EFEXFEA®
QuantumPharm Holdings Limited Beneficial owner 222,126,400 (L) 5.16%
QuantumPharm Holdings Limited BB A
Interest in controlled corporation®® 435,581,658 (L) 10.12%
SR EERE RS
QuantumPharm Roc Holdings Limited Beneficial owner 234,083,018 (L) 5.44%
QuantumPharm Roc Holdings Limited ~— Zz#A A
Notes: et -
(1) The letter “L” denotes long positions. (1) FEHLI#EFE -
(2) Calculated based on 4,303,469,679 Shares in issue as of 30 June 2026. (2) #EEZE2026%6H30HE%174,303,469,6 798Ik (5
ATH -

(3) QuantumPharm Holdings is held as to 99% by WSH Family Holdings, which is the ~ (3) QuantumPharm Holdings i TMF (Cayman) Ltd. &9 %%
holding vehicle of TMF (Cayman) Ltd. TMF (Cayman) Ltd., being the trustee of the WSH [i% 2 EIWSH Family Holdings#f 8 99% ° TMF (Cayman)
Family Trust, a discretionary trust established by Dr. Wen Shuhao as settlor. Under the  Ltd. ZWSH Familyf=3E (R E 518 L ERMERE A
SFO, each of WSH Family Holdings and TMF (Cayman) Ltd. is deemed to be interested in XK 2 HEEFE) WX FEA « RIBEFLBEED -
the Shares in which QuantumPharm Holdings is interested. WSH Family Holdings &2 TMF (Cayman) Ltd. & B #%13 &R
QuantumPharm Holdings#E Az M AR (5 A o
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(4) QuantumPharm Roc, being the shareholding platform for the Pre-IPO ESOP which
holds the Shares underlying the options granted thereunder for the benefit of the
grantees, is wholly owned by QuantumPharm Holdings. Under the SFO, QuantumPharm
Holdings is deemed to be interested in the 234,083,018 Shares in which QuantumPharm
Roc is interested.

(5) Pursuant to the powers of attorney executed by (i) Dr. Ma Jian and Crete Helix; and
(i) Dr. Lai Lipeng and SeveningBAlpha in favor of Dr. Wen Shuhao and QuantumPharm
Holdings, QuantumPharm Holdings is authorized to exercise all the voting rights attached
to the Shares held by Crete Helix and SeveningBAlpha. Under the SFO, QuantumPharm
Holdings is deemed to be interested in the 113,684,500 Shares in which Crete Helix is
interested and the 87,814,140 Shares in which SeveningBAlpha is interested.

Save as disclosed above, as of 30 June 2026, the Directors were not
aware of any other person (not being a Director or chief executive of
the Company) who had an interest or short position in the Shares or the
underlying Shares which would fall to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO, or which were required, pursuant to section 336 of the SFO, to
be entered in the register referred to therein.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the six months ended 30 June 2026, neither the Company nor any
of its subsidiaries had purchased, sold or redeemed any of the Company’s
listed securities (including sale of treasury shares). As of 30 June 2026, the
Company did not hold any treasury shares.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its own code of conduct
for dealings in the securities of the Company by the Directors. Upon
specific enquiry, all Directors confirmed that they have complied with the
Model Code during the six months ended 30 June 2026.
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(4) QuantumPharm RocA B XA SR TR E
FRFEE  EREREBZTERLENERERS KR
D Tz ABERA  BQuantumPharm Holdings® &
A - BIEFHFRIAEEG - QuantumPharm Holdings
48 AR QuantumPharm Roclk A 4#25#9234,083,018%
BRAD P A RS o

(5) BIEGN)FHE L KCrete Helx BT HIRHEE - U
K (ii) #8 77 15 18 4= & SeveningBAlpha %% s T M9 % # £ (R
£ % 8 + & QuantumPharm Holdings & 5 2§ A ) -
QuantumPharm Holdings & #% # & £ 17 {£ A Crete
Helix % SeveningBAlpha #575 IR 15 F Mt %5 89 1% =4 -
BIEEH LB EEH) - QuantumPharm Holdings 4 17
/% B Crete Helix % 5 18 %3 89 113,684,500 A% A% 15 K& 7
SeveningBAlpha¥ A # %5 £187,814,1400% B (7 o #E 5 1

25 o
m
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SHARE INCENTIVE SCHEMES

Up to the date of this interim report, the Company has four share

schemes.

1. Pre-IPO ESOP

The Pre-IPO ESOP was adopted by the Shareholders on 14 July 2021 and
amended on 5 August 2021. No further awards were or will be granted
under the Pre-IPO ESOP after the Listing. The terms of the Pre-IPO ESOP

are not subject to the provisions of Chapter 17 of the Listing Rules.

Details of the outstanding options granted under the Pre-IPO ESOP as of

30 June 2026 are set out below:

Name of grantee

ARANSR

Directors
gz
Dr. Wen Shuhao

e

|
o

ot

Dr. Ma Jian

i

Date of grant
RERY

15 April 2021
2021547158

24 Novernber 2023

035 11A4H

15 April 2021
2021547158

24 Novernber 2023

035 11A4H

Exercise price
(USS per share)
it
e

0.18792135

0.2467842

0.18792135

0.2467842

Vesting status

BRitR

Fully vested
nEasE

50% wil be vested after 24 months commencing from
the Listing Date, 25% will be vested after 36 months
commencing from the Listing Date and 25% will be
vested after 48 months commencing from the Listing
Date

S0%RAE LHESEMRAALEE  5%RRE
ABE6EA A RR%ERE LB ERE
ikl

Fully vested

BE45E

50% wil be vested after 24 months commencing from
the Listing Date, 25% will be vested after 36 months
commencing from the Listing Date and 25% will be
vested after 48 months commencing from the Listing
Date

S0%RAE LHESEMRAALEE  5%RRE
ABE6EAGERR%ERE LB
ikl
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B 1 B =t &)
BEXTHHEAS - AQREWERS 5

g

1. BRABRENEIERTE

RE R AR 2021F7 A 14 BN 202148 A5
AT R A ARABEERE THRarEl - £
% NRAREREE X AFRBEESH B TR

FHEIE— PRI BE — SR R - BIR

HRANF17TENRTE °

PIRNE

Exercise period

s

15 April 2021 -
14 April 2031
20141582
2031548148
24 November 2023 -
23 November 2033

WBENAUAE
WBENANBA

15 April 2021 -
14 April 2031
20141582
2031548148
24 November 2023 -
23 November 2033

WBENAUAE
WBENANBA

B ZE2026F6 A30H ' BiEH £
THRET 8 B A M AR TEERERNFEH S

Number

of Shares
underlying
outstanding
options as of
1 January
2026
BEWE
1A1A
AT
BRENEE
it

38,183,588

42,909,774

21436379

23,793,963

NHBEER 8 THRTEMEREBEAZRN

RAFBER B

Number Number

Number ~ ofoptions ~of Shares
ofoptions  cancelled/  underlying
exercised forfeited the
duringthe  duringthe  outstanding
sixmonths  six months options
ended ended as of

30 June 30 June 30 June
2026 2026 2026
BEN6E  BEGE  BEN6E
6A30AL  6A30AL 64308
~fEA ~fEA AR
BAf BEE/RM  EREGER
BREHE  BRENE Rt&E
- - 38183588

- - 42909774

- - 1436379

- - 13793963

R EAR & 2026

REZRARAA
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Name of grantee

ARARES

Dr. Lai Lipeng

)] ican

Dr. Jiang Yide Alan
B-GEL
Consultants

5]

2 grantees®

LERRAD
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Date of grant
RiHRE

15 April 2021
2021547158

24 Novernber 2023

035 11A24H

1 October 2015

015510418

3 September 2019
2019%9A3A
3 September 2019

019597438

Exercise price
(USS per share)
i
(8Rx7)

0.18792135

0.2467842

0.0008

0.26309

0.26309

Vesting status

BER

Fully vested
nEaGE

50% will e vested after 24 months commencing from
the Listing Date, 25% will be vested after 36 months
commencing from the Listing Date and 25% will be
vested after 48 months commencing from the Listing
Date

S0%RHE LR EEMAALEE  5%RHE
ABEREA LSRR ERE LB R
[BR%EE

Fully vested

BEY5E

Fully vested
nEAGE
Fully vested

b

Exercise period

s

15 April 2021 -
14 April 2031
201E4R15R%
20314147
24 November 2023 -
23 November 2033

WB3E1AURE
W3E1ABA

1 October 2015 -
14 July 2031
WI5E10A182

W031E7R148

3 September 2019 -
2 September 2029

01959H36E
202959728

3 September 2019-
2 September 2029

01959F30%
202959A28

Number

of Shares
underlying
outstanding
options as of
1 January
2026
HEA265
1A18
AR
BRENEE
k&R

15,315,639

17,000,022

10,000,000

53215

478,934

Number

of options
exercised
during the
six months
ended

30 June
2026
BE20065
6A30A L
~ER
kit
EREgE

Number
of options
cancelled/

forfeited
during the
six months

ended

30 June

2026
BE2006%
6A308 1
~ER
B/ Rk
iy

Number

of Shares
underlying
the
outstanding
options

as of

30 June
2026
BE265
6A30A
AR
ERENEE
g G

15,315,639

17,000,022

10,000,000

53215

478,934
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Number Number
Number ~ of options of Shares
Number ~ ofoptions  cancelled/  underlying
of Shares exercised forfeited the
underlying  duringthe  duringthe  outstanding
outstanding  sixmonths  six months options
options as of ended ended as of
Exercise price 1 January 30 June 30 June 30 June
Name of grantee Date of grant (USS per share) ~ Vesting status Exercise period 2026 2026 2026 2026
ARARES ReBH i BRRR fH BE6E  BEN6E BP0 HE6E
(8R%7) 118 G6A30AL  6A30AL 64308
HRTE ~ER ~fEA BRTE
BRENEE BAf BHE/RN BRENEE
RH%E  BREHR  EREHE kL
Ex-employees and other employees (who are not Directors or consultants)
AEERAMES (THESAER)
167 grantees (range of 1~ 26 November 201510 000032458t0 A, B,C,D¥ Within 10 years from the 12,574,004 957,500 222000 11,394,504
t0499,999 Shares 1 March 2024 0527 date of grant
underlying the options
granted)
GILARAREERE 20551182682 000032458 ABBE- (A DAY BREAHRI0ER
MERRAEERIZ  0uEA1R 0527
499999%)
11 grantees (range of 1 February 2017 to 0.002839%t0  AB,CY Within 10 years fromthe 1,506,000 311,000 - 1,195,000
500,000 t0 999,999 1 March 2024 0.462 date of grant
Shares underlying the
options granted)
NEERAREBRED 2017528102 000083992 A B (Y BRHAHEI05R
EBRhEE 04F3A18 0462
8500,0002999,999%%)
19 grantees (range of 26Novernber 201510 0.0003245810 A, B, (¥ Within 10 years fromthe 21,773,925 1,885,000 - 19888925
1,000,000t04,999999 1 March 2024 0527 date of grant
Shares underlying the
options granted)
9EAFARLERED 201581182682 000034582 AE-BE- (B9 BREAERI0ER
HERhEEA 0453A18 0527
1,000,000
4,999 9997%)
3 grantees (range of 1 March 2016 0.00150 Fully vested 1 March 2016 - 8,000,0002 - - 8,000,000
5,000,000 Shares 28 February 2036
underlying the options
granted)
EARARLEREN 201653418 000150 REAGE 01653A18%
AR EE 2036527285
7A5,000,000%)
1 February 2017 0.00150 Fully vested 1 February 2017 - 7,000,0002 - - 7,000,000
31 January 2027
20175271H 0.00150 ERUGE W7E2R1BE
200751318
1 March 2017 0.00150 Fully vested 1 March 2017 - 1,000,000 - - 1,000,000
28 February 2027
W17E3A1A 000150 nEAGE W1753A18%
2001527285
Total &3t 21,025,443 3,153,500 22,000 217,649,943
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Notes:

(1) Pursuant to the powers of attorney granted by Mr. Tam Man Hong and Dr. Jiang
Yide Alan in favor of Dr. Wen Shuhao on 28 May 2024, respectively, Dr. Wen Shuhao
is unconditionally, indefinitely and irrevocably authorized and appointed to exercise all
the voting rights attached to: (i) the Shares underlying the vested outstanding options
owned by them; and (i) the Shares transferred or issued to them upon the exercise of the
vested outstanding options, except for any matter the outcome of the vote on which will
disproportionately, materially and adversely affect the grantors, as compared to Dr. Wen
Shuhao or any other Shareholder. The powers of attorney shall be valid from the Listing
Date for an indefinite term. Accordingly, the voting rights of the Shares underlying the
vested outstanding options will be entrusted to Dr. Wen Shuhao upon the Listing.

(2) Representing the Shares held by QuantumPharm Roc underlying options held by
QuantumPharm Employee Holdings, a holding vehicle wholly owned by TMF Trust (HK)
Limited as trustee of the QuantumPharm Employee Benefit Trust for the benefit of 13
employees and ex-employees of the Group. In accordance with the terms of the trust
deed of the QuantumPharm Employee Benefit Trust dated 28 June 2021, Dr. Ma Jian,
being the sole member of the advisory committee established by the Company, has the
sole power to make all decisions relating to the exercise of any voting and other rights of
the properties held under the trust and to give instructions and directions to the trustee
for the execution of such decisions.

(3) The two consultants were one of the advisory board members of XtalPi Inc., a
direct wholly-owned subsidiary of the Company. They were responsible for providing
professional advice, opinion and guidance to our technology developments and
applications in the pharmaceutical and materials design industry and market, making
recommendations and referrals on scientific researchers and industry leaders and
promoting our scientific exchanges and collaborations in pharmaceutical innovation
within China and the United States.

(1) RIEBXREAERE BB LHRIR2024%5828
ABERIB LA BABRENEES  BE&HF - ER
BRI R MR TR E RIS LT E A TRMD AT
MM IBRERE  VESHENC BB N AT TERR
ERAERER D - RGVTTED EBE R RITEBREREE
BREBITFREMNRD - RS E T A
REERAALL « A RN IR A ER TR L IR E R
MEENTMEERID - BESHE 1B AREERL
£ e Bt - BRBEARTTEBRENERRGIERE
R EMBREATAERE L -

(2) ¥ QuantumPharm Employee Holdings # & )
B A% 4% 7% & #9 B QuantumPharm Roc #5 A B9 i 19 ©
QuantumPharm Employee Holdings & i # B {Z 5 IR 7%
(&%) BRI (YEAQuantumPharm Employee Benefit
BEROZTA)ZERENERRF  ZaARERE
Em132EE RATES - IRIFEHHA2021466 A28H
#JQuantumPharm Employee Benefit{z 5t AU15 5T 2 5
FoOERETEARARRINEAZESNE K
B 2REENEITEZETE MY EVENTARERE
REAEFA B2 ERE - WA MZFEARLITZ
EREMRRRIER ©

() MEEMER/ARFEE2ENEARXtalPi Inc.5
ARBEHNKE 2 — - WELAR/RIMINRE LM
FEHTEMTSHEMAR LERREHEXER  BR
RIEE - HEMSIERIARRITERM @ RERFE
HEMBIREAORIRRERE

(4) Please refer to the different categories of vesting schedules below: (4) BL2EUATTRERNFEREE

Category Vesting schedule

bl HEERR

A Four equal tranches with the vesting date on the first, second, third and fourth anniversary date of the grant date.

AR MASHESBE  HEEARSARLEBNE - £= F=ZRENEBFH -

B 50% will be vested at the second anniversary of the grant date, 25% will be vested at the third anniversary of the grant date,
and 25% will be vested at the fourth anniversary of the grant date.

B4R 50% R H BV EE —(EEF B 58 - 25% XX H BV E = (fEF B BB R25% $1X R H B SRS B 5HE -

C 25% is vested immediately on the grant date, and the remaining 75% will be vested in three equal tranches with the vesting
date on the first, second and third anniversary date of the grant date.

c# 25%R R BB EIRE - FIR75% B0 ZREREE BRSNS NARERAYNE —  F-RE=ZERFH -

D 50% is vested immediately on the grant date, and the remaining 50% will be vested in two equal tranches with vesting date on
the first and second anniversary date of the grant date.

D# S50% AR BHANBRE - RISrS0% A MASHEE - BEA R N ARL AMNE - RE_@BFH -

(5) The weighted average closing price of the Shares immediately before the dates on
which the options were exercised was HK$10.03.

(5) BeinhSERifE A& T8 B B AT &Y i 19 i B
#310.0377T ©
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2. Post-IPO Share Option Scheme

The Post-IPO Share Option Scheme was adopted by the Company
pursuant to the resolutions of the Shareholders passed on 28 May 2024.

2. BERLHBERBRETS

A TIEERR R A 202445 A28 B imiBHI RS
SR EARBEEBERETE -

HE2026F6 830 B IEE N AFREESEEK
TR A E R TE B EET T

Details of the outstanding share options granted under the Post-IPO Share
Option Scheme as of 30 June 2026 are set out below:

Nurber of
Nurber of Number of Number of Number of Nurber of Shares
Shares options options options options underlying
underlying granted exercised [apsed cancelled the
outstanding during the during the during the duringthe  outstanding
options six months six months six months six months options
Exercise price as of ended ended ended ended as of
Name of grantee Date of grant (HKS per share) - Exercise period Tlanuary2026  30June2026  30June2026  30June2026  30June2026  30June 2026
ARARIER RiHRE kg ks EmneE  BEueE  EENNE  BR6E BEAE HENNE
(8R#7) 1A18 64308 64308 64308 6A30R 6A30A
AR LEfAR LEfAR LtAEA Lt~fER HATE
EREH BEk Bfif BXMM 2N EREN
RERHER EhRiEgR EhRiEsA BhEgE BRE®E  HEROEA
Employees (who are not Directors)
E2(i583)
137 Grantegs 9 April 20261 9.610 9 Apri 2026 - 9 April 2031 - 11,234,290 - 647,440 - 10,586,850
13TRERA 202654R980 9610 202654R98-203154A9A
Total 3t - 11,234,290 - 647,440 - 10,586,850
Note: Bzt -

(1) The total vesting period for the share options granted to the relevant grantee (i.e.
the period between the date of grant and the last vesting date) is 36 months, where the
share options may vest by several batches. The first batch of the share options granted
to the relevant grantee may vest within 12 months of the date of grant with the total
vesting period of more than 12 months.

Each vesting of the share options granted to the grantees will be subject to the
individual’s comprehensive performance evaluation, which shall be based on performance
targets and evaluation rules set by the Company from time to time in line with business
development goals.

The closing price of the Shares immediately before the date on which the share options
were granted (i.e. 8 April 2026) was HK$9.95 per Share.

The fair value of the share options granted was estimated at the date of grant on 9 April
2026 using Binomial Option Pricing Model taking into account the terms and conditions
upon which the share options were granted and the fair value of the share options
granted was HK$3.5152 per Share.

(1) BTHEEAARAZBEENGEBESN(ANHRL A
EEKEZER AL 2HE) A36EA - BRABERER
DERERE - KT HEAARA EHBAE TR R A
HE2EANRE - maRBENBEE12@A -

BYSAREAZBEEERRE BARFZALZE
BEMEHETE + ARG RBEAR RN RRER
R B IR 2 BN B IR R A ERAETT -

S IER L AR (B120269F4 B8 R ) 2 ik {n U
BAER9.958T

ARRR2026F4 Ao (AIEMER H A8 KA =18
NHEEERE - WREBAER L 2 R R
TR EERE AR EE  AIREEREZ AR EE
AE%3.5152/87T ©
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3. Post-IPO RSU Scheme

The Post-IPO RSU Scheme was adopted by the Company pursuant to the

resolutions of the Shareholders passed on 28 May 2024.

Details of the outstanding RSUs granted under the Post-IPO RSU Scheme as

of 30 June 2026 are set out below:

3. BRAHRERSREIRMENGE
A TIEERR R A 202445 A28 B imiBHI RS

ERMERR

HE2026F6 5308  IBEFEELIA
PR IR BE AL 51219 H 49 1) o BR B8 2 PR AR 19

P ERZR B FAL5TE -

REERR

BMFBERINT
Number of
Number of RSUs Number of
Number of RSUs vested cancelled RSUs lapsed
Numberof ~ RSUs granted during the during the during the Number of
unvested RSUs during the six months six months six months unvested
Purchase price asof  six months ended ended ended ended RSUs as of
Name of grantee Date of grant (HKS pershare) ~ 1January2026 ~ 30June2026  30June2026  30June2026  30June2026  30June 2026
RRARSLE RiHAE RER B2N06E B206E B206E B2065 BZ065 B2065
(BREx) 1A1A 6A30A L 6A30AL 6A30AL 6A30AL 6A30A
HAGEN  AEARREN  ~ERCEEG  AERCEEN  ABABRMM HABEN
EhskH EhskH EhskH EhskH SRR ZRHRG
Efi§A Efi&R Efi&A EfifiA EfifA Efi#A
Directors
£
Mr. Law Cheuk Kin Stephen 20 December 2024 Nil 675,000 - - - - 675,000
BBt 200451282080 z
Ms. Chan Wing Ki 20 December 20247 Nil 337,500 - - - - 337,500
Resnt 200451282080 z
Mr. Chow Ming Sang 20 December 20247 Nil 337,500 - - - - 337,500
B 200451282080 z
Employees (who are not Directors)
E5(1%ES)
270 Grantees 9 April 20262 Nil - 10920,770 97,9180 - 265,190 10,557,662
VRN 02654R980 z
Total 3t 1,350,000 10920,770 97,918 - 265,190 11,907,662
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Notes:

(1) In respect of the grant of the RSUs on 20 December 2024, subject to the terms of the
Post-IPO RSU Scheme, the vesting period of the RSUs granted is as follows: 25% of the
RSUs granted shall vest on each of (i) 20 December 2025, (ii) 20 December 2026, (iii) 20
December 2027, and (iv) 20 December 2028. The vesting of the RSUs is not subject to
any performance targets.

(2) In respect of the grant of the RSUs on 9 April 2026, the total vesting period for the
RSUs granted to the relevant grantee (i.e. the period between the date of grant and the
last vesting date) is 36 months, where the RSUs may vest by several batches. The first
batch of the RSUs granted to the relevant grantee may vest within 12 months of the date
of grant with the total vesting period of more than 12 months.

Each vesting of the RSUs granted to the grantees will be subject to the individual’s
comprehensive performance evaluation, which shall be based on performance targets
and evaluation rules set by the Company from time to time in line with business
development goals.

The closing price of the Shares immediately before the date on which the RSUs were
granted (i.e. 8 April 2026) was HK$9.95 per Share.

The estimated fair value of the RSUs as at the date of approval of the grant on 9 April
2026 was HK$9.610 per Share. Such fair value was estimated as at the date of grant by
reference to the closing price per share as stated in the daily quotation sheets issued by
the Stock Exchange, taking into account all non-vesting conditions associated with the
grants. No other features of the awards granted were incorporated into the measurement
of fair value.

(3) The weighted average closing price of the Shares immediately before the dates on
which the RSUs were vested was HK$9.95 per Share.

(1) FR2024F12 A20B8 BRENZRAIRMDEN - £ &
WA ER IR B EERNBERT » 2
HRZREIRMEMNBBENT - ERLAIZR I
1P EBRIE25% 5 BIFA) 20255512 5208 + (ii) 20264
12208 (i) 2027412 A208 + F(iv) 2028512 A20
AERE - ZBHIRMDEMABB TN EEXRE 2R
il

(2) BAR2026F4R9RRHMZRBIBKM ER - KT8
BER A 2 ZIR IR B A5 B (AR L A E#
REHEZEEAHIL 2 HH) R36ME A - BEXREIK
MEMADZHEE - R THBARANEIZ R
MEMATAERL AR 2EANGE - MARBHE
BI2fER -

BT ERRAZZRBIBO ELTRES - 9ARFZ
AL ZEFEEMEHENE AR EREA QR T
1RIRETG B IR BARPTHIRT 2 AR B R R AHE R ABETT o

R B B L B8R (B120269F4 A8H) 2
AR W T B B EAR9.95/8 7T °

M2026F4 AOB (MR LB EEZ B) » LRGN E
Lz st AR EEASRKIEI10ET - EHAAEER
B RS2 BE R AT 2 8 A RERTHERRMIK
ME#EITHE - WE BRI AR 2 AT B JERB IR -
TE AR EERI A FTE H 88E) 2 E TR o

(3) BEZRFIRM ENERE B EIATZ IR IR F 19Uk
TEAEE.95ETT °
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4. 2026 Share Scheme

The 2026 Share Scheme was adopted by the Company pursuant to the
resolutions of the Shareholders passed on 20 May 2026.

As of 30 June 2026, no option or award had been granted or agreed to
be granted under the 2026 Share Scheme.

Number of Shares Available for Future Grant

The number of options and awards available for grant under the Scheme
Limit as of 1 January 2026 and 30 June 2026 are set out below:

4. 2026 F R 13T &

A TIRER N 202655 A20 8 @B 7 k%
EIRN2026F A0 EHE ©

R2026%6 4308 @ AABWARIBIE20265F A
T &R kR B 5% (e B RS e ok 25 R -

AR AR BB

HZE2026FE1 A1H KX2026E6A308 » 512
EPRIE T AT R R B AR A 2 2R B #5140
T

Scheme Limit®

st & ERO
As of 1 January 2026 As of 30 June 2026
EZ2026F181A8 #=20265F6H308
202,606,365 180,451,305

Number of options and awards available for grant

AR R R R B AR B R

Note:

(1) No service provider sublimit was set under the Scheme Limit.

For the purpose of Rule 17.07(3) of the Listing Rules, the number of
shares that may be issued in respect of options and awards granted under
all schemes of the Company during the Period divided by the weighted
average number of shares of the relevant class in issue (excluding any
treasury shares) for the Period is 5.42%.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Company aims to achieve high standards of corporate governance,
which are crucial to the Company’s development and safeguard the
interests of the Company’s shareholders. The Company has applied the
principles of good corporate governance and adopted the code provisions
of the Corporate Governance Code as its own code of corporate
governance. The Company has complied with all applicable code
provisions set out in Part 2 of the Corporate Governance Code during
the six months ended 30 June 2026. The Board will review the corporate
governance structure and practices from time to time and shall make
necessary arrangements when the Board considers appropriate.
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Corporate Governance and Other Information

REVIEW OF INTERIM RESULTS

The Company has established the Audit Committee with written terms
of reference in compliance with the Corporate Governance Code. The
Audit Committee currently consists of three independent non-executive
Directors, namely, Mr. Law Cheuk Kin Stephen, Ms. Chan Wing Ki and Mr.
Chow Ming Sang. The Audit Committee is chaired by Mr. Law Cheuk Kin
Stephen. The Audit Committee has reviewed the unaudited consolidated
interim financial statements of the Group for the Period and discussed
with the management and auditors of the Company the accounting
principles and practices adopted by the Group.

The interim financial information for the Period has not been audited
but has been reviewed by PricewaterhouseCoopers, the auditor of
the Company, in accordance with International Standard on Review
Engagement 2410 “Review of interim financial information performed by
the independent auditor of the entity” issued by the International Auditing
and Assurance Standards Board.

SUBSEQUENT EVENTS

No significant events occurred which have material impact on the
performance of the Group subsequent to 30 June 2026 and up to the
date of this report.

INTERIM DIVIDEND

The Board does not recommend the distribution of any interim dividend
for the six months ended 30 June 2026.

IMPLEMENTATION STATUS OF INTERNAL CONTROL
MEASURES

Reference is made to the announcement of the Company dated 5 May
2026 in relation to the Company's subscription of certain structured
deposits issued by Shanghai Pudong Development Bank Co., Ltd.. As part
of the Group’s ongoing implementation of its internal control measures,
the Company carried out an internal training for the Directors, senior
management and relevant employees in the finance and investment
departments of the Group on 30 June 2026 to explain the requirements
of the relevant Listing Rules (including Chapters 14 and 14A of the
Listing Rules) and to emphasize the importance of compliance with such
requirements.
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Corporate Governance and Other Information

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any disclosure obligations under Rules 13.20,
13.21 and 13.22 of the Listing Rules.

CHANGES TO THE DIRECTORS’ INFORMATION

With effect from 27 March 2026, Mr. Law Cheuk Kin Stephen was
appointed as an independent non-executive director of China Resources
Gas Group Limited, a company listed on the Stock Exchange (stock code:
1193). With effect from 25 August 2026, Mr. Law Cheuk Kin Stephen
resigned as an independent non-executive director of China Galaxy
Securities Co., Ltd., a company listed on the Stock Exchange (stock code:
6881).

With effect from 17 June 2026, Dr. Jiang Yide Alan was appointed as a
non-independent director of Hangzhou Bio-Sincerity Pharma-Tech Co.,
Ltd., a company listed on the Shenzhen Stock Exchange (stock code:
301096).

With effect from 15 May 2025, Mr. Chow Ming Sang was appointed as
an independent non-executive director of UISEE Technologies (Beijing) Co.,
Ltd., a company which was listed on the Stock Exchange on 20 May 2026
(stock code: 1511). With effect from 31 July 2026, Mr. Chow resigned as
an independent non-executive director of Redco Healthy Living Company
Limited, a company listed on the Stock Exchange (stock code: 2370).

Save as disclosed above, the Directors have confirmed that no information
is required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

FORWARD-LOOKING STATEMENTS

This interim report contains forward-looking statements that involve risks
and uncertainties. All statements other than statements of historical fact
are forward-looking statements. These statements involve known and
unknown risks, uncertainties and other factors, some of which are beyond
the Company’s control, that may cause the actual results, performance or
achievements to be materially different from those expressed or implied by
the forward-looking statements. You should not rely upon forward-looking
statements as predictions of future events. The Company undertakes no
obligation to update or revise any forward-looking statements, whether as
a result of new information, future events or otherwise.
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EXEXEANRHEHMER
Corporate Governance and Other Information

APPRECIATION €]

The Board would like to express its sincere gratitude to our Shareholders, E=e2HmEMIMRE  SEEFK - EES
management team, employees, business partners and customers for their ~ EFBEHELZEPHREBHN L IFRERIEUAE

support and contribution to the Group. DHE o

By order of the Board EEEGW

XtalPi Holdings Limited BRERBRAT

Dr. Wen Shuhao EFRFERNTEE
Chairman of the Board and Executive Director BEREL

Hong Kong, 19 August 2026 B 202698198
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Report on Review of Interim Financial Information

To the Board of Directors of XtalPi Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
84 to 135, which comprises the condensed consolidated balance sheet
of XtalPi Holdings (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2026 and the condensed consolidated statement
of profit or loss, the condensed consolidated statement of comprehensive
income, the condensed consolidated statement of changes in equity and
the condensed consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting”. The directors of
the Company are responsible for the preparation and presentation of this
interim financial information in accordance with International Accounting
Standard 34 “Interim Financial Reporting”. Our responsibility is to express
a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for
the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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PHIR B ERNERRS

Report on Review of Interim Financial Information

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared,
in all material respects, in accordance with International Accounting
Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 19 August 2026
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BEEHEER
Condensed Consolidated Statement of Profit or Loss

For the six months ended 30 June

HZE6H30R1EAEA
2026 2025
20264F 20254
Note RMB’000 RMB’000
BiaE AR¥T T AREFIT
(Unaudited) (Unaudited)
(REEST) (REEFER)
Revenues A 4 393,627 517,076
Cost of revenues EES PN 5 (167,834) (81,959)
General and administrative expenses — RATER X 5 (212,142) (200,333)
Research and development expenses R 5 (367,838) (221,527)
Selling and marketing expenses SHE R EHMX 5 (48,000) (40,354)
Impairment losses on financial assets TREEREBE (1,061) (8,523)
Other income E A 6 13,335 30,646
Other gains, net H s F 58 7 135,673 37,702
Operating (loss)/profit s (FE),FE (254,240) 32,728
Finance income B F5UE A 91,230 51,874
Finance expenses BRI (60,125) (3,654)
Finance income, net YN ] 31,105 48,220
Impairment loss on investments R REIERA
accounted for using equity method KERRNREEE = (2,348)
Share of net losses of investments FE(ERHE AT BRAY
___accounted for using equity method =~ HEBWF® . Q179 (299
(Loss)/profit before income tax MRETSBIAT (&), RS (224,314) 75,609
Income tax expense FriSHif 8 (630) -
(Loss)/profit for the period B (EE8) FE (224,944) 75,609
(Loss)/profit for the period FEAREAR (B538),FE -
attributable to:
Equity holders of the Company ZIN/NEIV ZSSYEIN (251,901) 82,795
Non-controlling interests TR 26,957 (7,186)
(224,944) 75,609
RMB Cent RMB Cent
AR%SD AR5
(Loss)/earnings per share for AATEREEA
(loss)/profit attributable to equity ~ FE45 (E518) /FIEH
holders of the Company BR(EHER) B 9
Basic (loss)/earnings per share BREAR(EE) &BF (6) 2
Diluted (loss)/earnings per share B (E18), &7 (6) 2

The above condensed consolidated statement of profit or loss should be LA B34 18 25 5% & ERBERT B st — GBI o
read in conjunction with the accompanying notes.
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GBS HEZEKRER
Condensed Consolidated Statement of Comprehensive Income

For the six months ended 30 June

BZ6A30RLL<EA
2026 2025
2026 20254
Note RMB’000 RMB’'000
st AR¥T AREFT
(Unaudited) (Unaudited)
(REFEET) (RggesEs)
(Loss)/profit for the period WA (EE), s (224,944) 75,609
Other comprehensive (loss)/income Hiv2mE (E18), W
Items that will not be reclassified BT EEF B h
to profit or loss HH
— Currency translation differences — G E =R (414,690) (69,110)
Items that may be subsequently H 1€ AJpEE T 77 2B 2B a1
reclassified to profit or loss HH
— Currency translation differences — G E =R 153,082 26,619
Other comprehensive loss B E b2 E1E
for the period, net of tax (HBRFIA) (261,608) (42,491)
Total comprehensive (loss)/income HIRZE(EE) KA
for the period, net of tax (ErBiE) (486,552) 33,118
Total comprehensive (loss)/income  E(SHIRZE(EE) kE
for the period attributable to: HE
Equity holders of the Company NABIERFTEA (511,643) 40,455
Non-controlling interest Binliiyr ey 25,091 (7,337)
(486,552) 33,118

The above condensed consolidated statement of comprehensive income  LA_FE588-4 (2 [ Uk 55 35 JiE B B8 B B 53 — (R
should be read in conjunction with the accompanying notes. 7B e
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BHSHEERER

Condensed Consolidated Balance Sheet

As at As at
30 June 31 December
2026 2025
R2026%F 720254
6A830H 12A31H
Note RMB’000 RMB'000
izt AR%T T AREFIT
(Unaudited) (Audited)
(REFEST) (g 2E5T)
Assets BE
Non-current assets FREBEE
Property, plant and equipment ME - WE NEE 11 263,886 269,452
Right-of-use assets FEREEE 12 128,721 95,170
Intangible assets B AE 11 232,265 233,390
Investments accounted for using TR L BRIEE
the equity method 13 158,826 42,855
Financial assets at fair value through BARrBEABRN
profit or loss SREE 14 2,521,587 2,096,127
Prepayments TERTFRIE 18 25,331 6,922
Trade receivables H 5 W ERIA 16 6,933 6,793
3,337,549 2,750,709
Current assets RBEE
Inventories FE 15 275,161 127,424
Trade and note receivables H SR EIA KRR R E 16 209,513 151,149
Contract assets BMEE 3,586 3,586
Prepayments, deposits and other TEFIA - e REM
receivables FEW FkTE 18 126,434 116,004
Financial assets at fair value through BARBEAERSN
profit or loss SREE 14 2,197,960 2,566,406
Restricted cash 2R HIE S 5,022 17,990
Bank deposits RITER 17 3,845,317 1,911,128
Cash and cash equivalents He kRS EY 17 2,622,881 2,573,066
9,285,874 7,466,753
Total assets EEH#E 12,623,423 10,217,462
Equity s
Equity attributable to equity holders 77 Fl#ExiiEHE A E(LHER
of the Company
Share capital A A 22 301 301
Other reserves H 23 17,700,016 17,831,800
Accumulated losses ZitEE (8,700,315) (8,448,414)
9,000,002 9,383,687
Non-controlling interests Bl gy ey 72,256 47,165
Total equity A 9,072,258 9,430,852
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BHSHEERER

Condensed Consolidated Balance Sheet

As at As at
30 June 31 December
2026 2025
R2026%F 720254
6A830H 12A31H
Note RMB’000 RMB'000
izt ARETR ARBTFT
(Unaudited) (Audited)
(R (g 2E5T)
Liabilities aE
Non-current liabilities FREBEE
Long-term bank borrowings RARIRITIER 21 270,500 175,000
Lease liabilities HEBE 12 90,436 70,596
Deferred government grants EIEBUNT 5 B 24,162 28,004
Deferred tax liabilities FEFTBEE 7,242 7,448
392,340 281,048
Current liabilities REEE
Trade and note payables B S ENFIBRENER 19 129,989 62,282
Other payables and accruals HAbE S RIB R EET B R 20 183,416 185,509
Short-term borrowings 52 RS K 21 2,719,930 170,800
Derivative financial instruments PTEemTA - 4,137
Deferred government grants IEIETR AT B 3,299 2,733
Contract liabilities BHBE 84,571 54,639
Lease liabilities HEAE 12 37,620 25,462
3,158,825 505,562
Total liabilities BEAR 3,551,165 786,610
Total equity and liabilities kB ERRH 12,623,423 10,217,462

The above condensed consolidated balance sheet should be read in

conjunction with the accompanying notes.

The condensed consolidated financial statements on pages 84 to 135
were approved by the Board of Directors of the Company (the “Board”)

AL RSB A 0F & 7 BB 2R M8 B BE P P 5 — B B

3
g °

FE8AT 135 BT MRAHYTBRE  ER
20268 A 19HEANAEES([EEE )it

on 19 August 2026 and were signed on its behalf:

Wen Shuhao
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Director
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Ma Jian
B
Director
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AR S ER
Condensed Consolidated Statement of Changes in Equity

Equity
attributable
to equity Non-
Share Other  Accumulated ~holders'of  controlling Total
capital reserves losses  the company interests equity
LN
EEREA
R Rftfite EitER BiER  FERER RRA%
Note RMB000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000

iz AT AR%TR  ARETn  ARETn  AR¥TR  ARETR
(Note 22) (Note 23)

(Hi:222) (Hi223)

(Unaudited) (REE:T)
Balance at 1 January 2026 R2026%1 5 1B KIS 301 17,831,800 (8,448,414) 9,383,687 47,165 9,430,852
(Loss)profit for the period Bh(ER)/HE - - (251.901)  (251,901) 26,957 (224.944)
Other comprehensive income: Ep2ElE
Currency translation differences ERHEER Vi) = (259,742) = (259,742) (1,866) (261,608)
Total comprehensive (loss)/income BR2E(EE)/ bH8E

for the period - (259,742) (251,901) (511,643) 25,091 (486,552)

Transactions with equity holders EEREEANRS
Issuance of convertible bonds, net of BuEhESs(NRIHNE)

transaction costs 2 - 59,147 - 59,147 - 59,147
Equity-settled share-based compensation  JIREEEET R BE

-value of employee services EM-BIRKER 234 - 66,473 - 66,473 - 66,473
Proceeds from exercise of share options 17 ERAIERTEHE 23 - 2,338 - 2338 - 2,338
Total transactions with equity holders ~ EEREAANRZAE - 127,958 - 127,958 - 127,958
Balance at 30 June 2026 R202656 730 fkeh 301 17,700,016 (8,700,315) 9,000,002 72,256 9,072,258
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AR S E R
Condensed Consolidated Statement of Changes in Equity

Equity
attributable
to equity Non-
Share Other  Accumulated ~holders'of  controlling Total
capital reserves losses  the company interests equity
LN
EEREA B
R Rftfite EitER BiER  FERER Qg
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

it ARETT  ARBTT  ARETT  ARETR  ARETR ARETR
(Note 22) (Note 23)
Hi#22) (Hi223)

(Unaudited) (REE:T)
Balance at 1 January 2025 R2025%1 B 1B IS 237 12,535,678 (8,572,161) 3,963,754 28553 3,992,307
Profitloss) for the period BhFE/(BB) - - 82,795 82,795 (7.186) 75,609
Other comprehensive income: EheEie:
Currency translation differences ERhEER Vi) - (42,340) - (42,340) (151) (42,491)
Total comprehensive (loss)/income BR2E(EE)/ bH8E

for the period - (42,340) 82,795 40,455 (7,337) 33,118
Transactions with equity holders EERREANRS
Issuance of ordinary shares, netting of BIEER TheERek

underwriting commissions and other EMEIRA

issuance costs ;3 2,901,307 - 2,901,350 - 2,901,350
Equity-settled share-based compensation ~ JIREEEET R BER

-value of employee services EM-8TIREER 2324 - 66,019 - 66,019 - 66,019
Proceeds from exercise of share options 17 ERAIERTEHE 23 - 23,155 - 23,155 - 23,155
Acquisiton of a subsidiary YE-FHELR - - - - 12,717 12717
Total transactions with equity holders ~ EEREEANRRLE B3 299481 - 2995 77 3003241
Balance at 30 June 2025 R2025%6 3300 f 4 280 15,483,819 (8,489,366) 6,994,733 33933 7,028,666

The above consolidated statement of changes in equity should be read in  LA_E& #2554 B) 35 fE ERBE NI P s — GBI -
conjunction with the accompanying notes.
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BHHAHESRER
Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June

BZ6A30RLL<EA
2026 2025
20265 20254
RMB’000 RMB'000
ARETR ARBTFT
(Unaudited) (Unaudited)
(RS (RECEET)
Cash flows from operating activities JE& EEMEBHEERE
Net cash used in operating activities KRR &R (399,238) (238,479)
Cash flows from investing activities REZEFESHRERE
Interest received from bank deposits BRI T U ER Y R B 29,418 1,150
Payments for purchase of property, HBEME BEMERE
plant and equipment EOENE/N (49,787) (31,686)
Proceeds from disposal of property, HEWME -« BE LRIED
plant and equipment Fr{S 508 77 25
Payments for purchase of intangible BEEFEEENNR
assets (18,659) (5,162)
Payments for additions of investments  JRE LAV BRAVIGE
accounted for using equity method EOENEN (91,200) (22,064)
Payments for acquisition of investments EUSIRA A BB AIBEH
in financial assets at fair value through £ B EMIRE K
profit or loss (1,372,644) (1,514,344)
Proceeds from disposal of financial assets HEIRA 1 EEFT AIEZEH
at fair value through profit or loss BENEEMFTSHIE 1,320,602 933,600
Settlement of derivative financial PTAESRMIALE
instruments (8,794) 3,823
Payments for acquisition of assets IR BB & ERI R - (3,760)
Payment for acquisition of a subsidiary, — UBE B A R
net of cash acquired HBREBENRE = (98,816)
Placement of bank deposits FEIRITHER (3,425,082) (1,073,683)
Prepayment for an equity interest MR & Ta N 0B
investment = (6,085)
Proceeds from maturity of bank deposits $R7717 2 2 23 FT 15 5018 1,421,320 105,588
Changes in restricted cash balances SRR HIIR & R 12,968 (1,768)
Proceeds from government grants BT 1S 5IR 894 1,080
Net cash used in investing activities R&EEZEFMAREEE (2,180,887) (1,712,102)
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BHHASHESRER
Condensed Consolidated Statement of Cash Flows

For the six months ended 30 June

B Z6H30HLL<EA
2026 2025
2026 20254
RMB’000 RMB'000
AR¥T AREFIT
(Unaudited) (Unaudited)
(REFST) (REg=ET)
Cash flows from financing activities BEEEMEHEERE
Interest paid for bank borrowings ERRITIERAI TS (5,071) (1,980)
Payments of lease liabilities Tﬂﬁ, iiﬁ (17,086) (14,259)
Proceeds from issuance of ordinary BITE RS 0
shares, net of underwriting (?D BEHEES)
commissions - 2,901,350
Proceeds from issuance of convertible 7T A8 (E 4 15 3XIE
bonds, net of transaction cost (INBRRZSEAR) 2,512,330 -
Proceeds from exercise of share options 174§ B A% #& AT 15 70 18 2,338 3,757
Proceeds from bank borrowings IRITIER TS A 338,900 258,930
Repayments of bank borrowings BEBITER (154,600) (29,900)
Net cash generated from financing REZEEEEFHE
activities 2,676,811 3,117,898
Net increase in cash and cash e RESEEYEMNTE
equivalents 96,686 1,167,317
Cash and cash equivalents at beginning Hi¥138 4 RIS ZEY
of the period 2,573,066 1,166,148
Effects of exchange rate changes on EREHHIRS NI EEY
cash and cash equivalents M & (46,871) (21,777)
Cash and cash equivalents at end HMRESREASEEY
of the period 2,622,881 2,311,688

The above condensed consolidated statement of cash flows should be

read in conjunction with the accompanying notes.
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Notes to Interim Financial Information

1 GENERAL INFORMATION

XTALPI HOLDINGS LIMITED (the “Company”) was incorporated in the
Cayman Islands on 28 April 2017 as an exempted company with limited
liabilities. The address of its registered office is PO Box 309, Ugland House,
Grand Cayman KY1-1104, Cayman Islands.

The Company is an investment holding company. The Company and
its subsidiaries (collectively, the “Group”) are principally engaged in
the provision of drug discovery solutions and Al for Science intelligent
solutions based on its innovative research platform driven by artificial
intelligence (“Al"”) and robotics technologies that is driving intelligent and
digital innovations in life sciences and materials sciences. The Company’s
shares have been listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) since 13 June 2024.

The condensed consolidated interim financial information is presented in
thousands of unit of Renminbi (RMB’000), unless otherwise stated.

This condensed consolidated interim financial information for the six
months ended 30 June 2026 is unaudited and has been reviewed by the
audit committee and external auditor of the Company. This condensed
consolidated interim financial information was approved for issue by the
Board of Directors on 19 August 2026.

2 SUMMARY OF ACCOUNTING POLICY
INFORMATION

2.1 Basis of preparation

This condensed consolidated interim financial information of the
Group for the six months ended 30 June 2026 (the “Interim Financial
Information”) has been prepared in accordance with International
Accounting Standard (“IAS”) 34 “Interim Financial Reporting” issued by
the International Accounting Standards Board (“IASB”).

The Interim Financial Information does not include all the notes of the type
normally included in annual financial statements. Accordingly, this Interim
Financial Information should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 December 2025,
which have been prepared in accordance with IFRS Accounting Standards
issued by the IASB.

The preparation of the Interim Financial Information requires management
to make judgments, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these estimates. In
preparing this Interim Financial Information, the significant judgments
made by management in applying the Group’s accounting policies and
the key sources of estimation uncertainty are consistent with those applied
in the consolidated financial statements for the year ended 31 December
2025.

XtalPi Holdings Limited  Interim Report 2026

1 —REHR
mBEERABR AR ([ AAE )HR20176F4 528
BERERSTMA L AEREERAR - i
¥ = ER A HAE APO Box 309, Ugland House,
Grand Cayman KY1-1104, Cayman Islands °

RARBILEIER AT c KAF KEHEBAT]
(R EE ) F SR BREENEIFAFR
T & r B3 IR R R TR KAl for ScienceHE
R E - % F AR ATLERE L HEE ARIIEE
B HEBEDGRIBEMERIENEE BT
BT - NARIRMNE B2024F6 A13HBIER
BEAERXSMBR AR ([BRA])ER LT -

BRIERBAUR - BRIMAS G P EERA
ARBTT(AREBTT)EMLZS -

#HZE2026F6 A30H (L7 E A ARSAHE G B
P ENAEERZBEHARARERZEE N
HNEPZ BRENERET - 2SR A OF P BRI E B
2026F8 A19HEE LS L 3 -

2 SITHRERBE

21 REEE

NEBE E202656 308 1H/5E A MRS
HRHRTBEER ([PHHBER D RERR S
FHEREEe (BRI EREEY ) EGN
BIFR st (BT 2R ])E345E
BIISSRE IR -

FHPSERTEREFEVSRETRATRE
R FTE AR E o At - AR EIEf IS A KR SR
NEEEZE2025F12 A31 B ILFERBEEE
SR ESEENBRRM SRS LR G5
ERREME I RE —OF5E -

HAP B ENTEEEEELR M - A5t
MR - MABHE - i kBEeVES:
BERMER - UMEREE - AfF - KARRXH
E2EREHE BERERTEEZEGFHAENT
[l - NREAFHBERE  SEERER
AEESTHRBERELNERHE - UK
B TREAZNEERR - YEEE2025
FNRANBUEFEZEHYBHRERAEBE
_@ZO



H HA B 35 B B 5

Notes to Interim Financial Information

2 SUMMARY OF ACCOUNTING POLICY
INFORMATION (CONTINUED)

2.2 Accounting policy information

(@) Amendments to standards adopted by the Group

The following amendments to standards have been adopted by the Group

for the financial year beginning on 1 January 2026:

Amendments to IFRS 9 and IFRS 7 Classification and Measurement of
Financial Instruments

Amendments to IFRS 9 and IFRS 7 Contracts Referencing Nature-
dependent Electricity

Annual Improvements to
IFRS Accounting Standards

Annual Improvements to IFRS
Accounting Standards
—Volume 11

The adoption of above amended standard does not have any significant
impact on the consolidated financial statements of the Group.

(b) Amendments to standards and new standards not yet adopted

Amendments to standards and new standards that have been issued but
are not yet effective and not been early adopted by the Group for the
financial year beginning on 1 January 2026 are as follows:
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BRI e S ERIETSR =
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Effective for
accounting periods
beginning on or after

RUT B E 2%

NETHBER

Amendments to IAS 21 Translation to a Hyperinflationary Presentation 1 January 2027

Currency

B ERE 2158 (BRI A) BRERBUBREIEY 202751 A1H
IFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027
[ B 765 3 i B I 58 18557 BA TG RER BV DI R AN B BR 202741 A1H
IFRS 19 Subsidiaries without Public Accountability: 1 January 2027

Disclosures
B B 75 i 5 R B 58 1955%
Amendments to lllustrative Examples on
IFRS 7, IFRS 18, IAS 1, IAS 8, IAS 36 and
IAS 37

Statements
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AR ZE 375 R AR IE R BI (B3R A5)

IFRS 10 and IAS 28 (Amendments)
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To be determined
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Notes to Interim Financial Information

2 SUMMARY OF ACCOUNTING POLICY
INFORMATION (CONTINUED)

2.2 Accounting policy information (Continued)

(b) Amendments to standards and new standards not yet adopted
(Continued)

The directors have performed assessment on the above new and
amendments to standards, and have concluded on a preliminary basis that
these new and amendments to standards would not have a significant
impact on the Group's consolidated financial statements when they
become effective, except for IFRS 18 which will impact the presentation
of profit and loss and result in additional disclosure in the consolidated
financial statements. The Group is currently assessing the detailed
implications of applying the new standard on the Group’s consolidated
financial statements. From the high-level preliminary assessment
performed, the following potential impacts have been identified:

¢ Although the adoption of IFRS 18 will have no impact on the Group's
net profit, the Group expects that grouping items of income and expenses
in the statement of profit or loss into the new categories will impact how
operating profit is calculated and reported.

¢ The line items presented on the primary financial statements might
change as a result of the application of the concept of ‘useful structured
summary’ and the enhanced principles on aggregation and disaggregation.
In addition, since goodwill will be required to be separately presented in
the statement of financial position, the Group will disaggregate goodwill
and other intangible assets and present them separately in the statement
of financial position.

e The Group does not expect there to be a significant change in
the information that is currently disclosed in the notes because the
requirement to disclose material information remains unchanged;
however, the way in which the information is grouped might change as a
result of the aggregation/disaggregation principles. In addition, there will
be significant new disclosures required for:

— management-defined performance measures;

— a break-down of the nature of expenses for line items presented by
function in the operating category of the statement of profit or loss — this
break-down is only required for certain nature of expenses; and

— for the first annual period of application of IFRS 18, a reconciliation
for each line item in the statement of profit or loss between the restated
amounts presented by applying IFRS 18 and the amounts previously
presented applying IAS 1.
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Notes to Interim Financial Information

2 SUMMARY OF ACCOUNTING POLICY
INFORMATION (CONTINUED)

2.2 Accounting policy information (Continued)

(b) Amendments to standards and new standards not yet adopted
(Continued)

e From a cash flow statement perspective, there will be changes to how
interest received and interest paid are presented. Interest paid will be
presented as financing cash flows and interest received as investing cash
flows, which is a change from current presentation as part of operating
cash flows.

(c) Accounting policies not included in the Group’s annual financial
statements for the year ended 31 December 2025

Financial liabilities

(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities
at fair value through profit or loss, loans and borrowings, payables, or as
derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the
case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Group's financial liabilities include trade and other payables, derivative
financial instruments, lease liabilities, interest-bearing borrowings and debt
component of convertible bonds.

(i) Subsequent measurement
The subsequent measurement of financial liabilities depends on their
classification as follows:

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost, using the effective interest
rate method unless the effect of discounting would be immaterial, in
which case they are stated at cost. Gains and losses are recognised in the
statement of profit or loss when the liabilities are derecognised as well as
through the effective interest rate amortisation process.

Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the
effective interest rate. The effective interest rate amortisation is included in
finance costs in the statement of profit or loss.
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Notes to Interim Financial Information

2 SUMMARY OF ACCOUNTING POLICY
INFORMATION (CONTINUED)

2.2 Accounting policy information (Continued)

(c) Accounting policies not included in the Group’s annual financial
statements for the year ended 31 December 2025 (Continued)

Financial liabilities (continued)

(iiiy Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as
a derecognition of the original liability and a recognition of a new liability,
and the difference between the respective carrying amounts is recognised
in the statement of profit or loss.

(iv) Convertible bonds

The component parts of the convertible bonds are classified separately
as financial liabilities and equity in accordance with the substance of
the contractual arrangements and the definitions of a financial liability
and an equity instrument. Conversion option that will be settled by the
exchange of a fixed amount of cash or another financial asset for a fixed
number of the Company’s own equity instruments is an equity instrument.
Transaction cost that relates to the issue of the convertible bonds are
allocated to the financial liability and equity instrument in proportion to
their relative fair values.

At the date of issue of the convertible bonds, the fair value of the liability
component is estimated using the prevailing market interest rate for similar
non-convertible instruments. This amount is recorded as a liability on an
amortised cost basis using the effective interest method until extinguished
upon conversion or at the instrument’s maturity date.

The conversion option classified as equity is determined by deducting the
amount of the liability component from the fair value of the convertible
bonds as a whole. This is recognised and included in equity, net of
income tax effects, and is not subsequently remeasured. In addition,
the conversion option classified as equity will remain in equity when the
conversion option is exercised.
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Notes to Interim Financial Information

3 FINANCIAL RISK MANAGEMENT
3.1 Financial risk factors

The Group's activities expose it to a variety of financial risks, primarily
the market risk (including foreign exchange risk, cash flow and fair value
interest rate risk and price risk), credit risk and liquidity risk. The Group’s
overall risk management programme focuses on the unpredictability of
financial markets and seeks to minimise potential adverse effects on the
Group's financial performance.

This condensed consolidated interim financial information does not
include all financial risk management information and disclosures required
in the annual financial statements, and should be read in conjunction with
the Group’s financial information in the consolidated financial statements
for the year ended 31 December 2025.

There have been no changes in the risk management policies since 31
December 2025.

3.2 Fair value estimation

The Group’s financial instruments carried at fair value at each reporting
date are measured by level of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised into three levels within a
fair value hierarchy as follows:

e Level 1: The fair value of financial instruments traded in active markets
(such as publicly traded derivatives, and equity securities) is based on
quoted market prices at the end of the reporting period. The quoted
market price used for financial assets held by the Group is the current bid
price. These instruments are included in level 1.

e Level 2: The fair value of financial instruments that are not traded in an
active market (for example, over-the-counter derivatives) is determined
using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to fair value an instrument are observable, the
instrument is included in level 2.

e Level 3: If one or more of the significant inputs is not based on
observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities.
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Notes to Interim Financial Information

3 FINANCIAL RISK MANAGEMENT (CONTINUED)

3.2 Fair value estimation (Continued)

The following table presents the Group’s financial assets and financial

3 BBRERE

(&)

3.2 RABEM(E)

liabilities that are measured at fair value at 30 June 2026 and 31 H  KEBEA AR

TRE51R2026F6 A30H &2025F 12 A31

EBEFENEREEL TR

December 2025: afE:
Level 1 Level 2 Level 3 Total
£-BR EZBR EZER st
RMB'000 RMB'000 RMB'000 RMB'000
ARBTRE AR%®Tr AR%®Trn AR¥Tn
(Unaudited) (RECET)
At 30 June 2026 1202656 H30H
Financial assets CREE
- Wealth management products and ~ —BHIERZLES
funds - - 2,197,960 2,197,960
— Investment in listed entities —FTEERE 891,370 = = 891,370
— Investment in unlisted entities —JELTEERLE - - 645,181 645,181
— Investment in convertible debts —[EBERRE - - 107,344 107,344
— Investment in private equity funds - NEREEERE - - 877,692 877,692
891,370 - 3,828,177 4,719,547
(Audited) (&)
At 31 December 2025 2025512 A31RH
Financial assets CREE
- Wealth management productsand ~ —BEIERRES
funds - - 2,566,406 2,566,406
— Investment in private equity funds ~LEREESKE - - 656,718 656,718
— Investment in listed entities -~ FhEERE 647,294 - - 647,294
— Investment in unlisted entities —ELMERKLE - - 634,574 634,574
— Investment in convertible debts —IEREKKRE - - 157,541 157,541
647,294 - 4,015,239 4,662,533
Financial liabilities CREE
Financial liabilities at fair value through 122 % (BfEE ATB 28
profit or loss ERAE
— Derivative financial instruments —TEERTA - 4,137 - 4,137

For the period ended 30 June 2026, there were no transfers between
levels of the fair value hierarchy, except for a transfer of RMB242,108,000
from Level 3 to Level 1 resulting from the listing of a previously unlisted
entity in May 2026 (2025: Nil).

#HE2026F6 A30H IFHIfE - ARnEBEER
zEWwEER A —EEIELTERER
20265 H ki - BE AR 242,108,000
ME-EREREFE —ER(Q2025F : £) -
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Notes to Interim Financial Information

3 FINANCIAL RISK MANAGEMENT (CONTINUED)
3.2 Fair value estimation (Continued)
(a) Financial instruments in Level 1 and Level 2

The fair value of financial instruments traded in active markets is based on
quoted market prices at the reporting date. A market is regarded as active
if quoted prices are readily and regularly available from an exchange,
dealer, broker, industry group, price services or regulatory agency, and
those prices represent actual and regularly occurring market transactions
on an arm’s length basis. The quoted market price used for financial assets
held by the Group is the current bid price. These instruments are included
in level 1. Instruments included in level 1 comprised investments in listed
instruments classified as financial assets at FVTPL.

The fair value of financial instruments that are not traded in an active
market (for example, over-the-counter derivatives) is determined using
valuation techniques which maximise the use of observable market data
and rely as little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the instrument
is included in level 2. Instruments included in level 2 comprised derivative
financial instruments.

(b) Financial instruments in Level 3

If one or more of the significant inputs is not based on observable market
data, the instrument is included in level 3.

Specific valuation techniques used to value financial instruments include:

e the use of quoted market prices or dealer quotes for similar instruments,
e discounted cash flow analysis, and

e observable and unobservable inputs, including discount rate, risk-free
interest rate, discount for lack of marketability (“DLOM"), and expected
volatility, etc.

Level 3 instruments of the Group's assets and liabilities include investments

in unlisted entities, wealth management products and funds, convertible
debts, private equity funds and other financial liabilities.
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Notes to Interim Financial Information

3 FINANCIAL RISK MANAGEMENT (CONTINUED)
3.2 Fair value estimation (Continued)
(b) Financial instruments in Level 3 (Continued)

The following table presents the changes in level 3 items including
investments in unlisted entities, investments in wealth management
products and funds, investments in private equity funds and investment in
convertible debts at fair value through profit or loss for the periods ended

3 MBEREE(E)
3.2 AAMEEMT ()
(b) E=EANSMT AR

TEREVEZE2026%F 2202556 H30H (LM
FoELREB (REEREAREEFABENIE
ETIERKRE  BEVERRESKE %A%%
BESRE R ATERERRE)NED)

30 June 2026 and 2025:

Investments
Investments inwealth  Investment  Investment
in unlisted management in private in convertible
entities products equity funds debts Total
kLT B hERE ER
ERRE EmiRE HEeRE BHRE @t
RMB’000 RMB'000 RMB’000 RMB’000 RMB’000
AR%TR AR%TR AR%Tx AR%¥Tx AR%Tx
(Unaudited) (RIEEET)
At 1 January 2026 #2026F1H1H 634,574 2,566,406 656,718 157,541 4,015,239
Additions HE 126,165 838,151 256,240 12,500 1,233,056
Disposals HE - (1,227,517) - - (1,227,517)
Transfers Mé (177,274) - - (64,834) (242,108)
Change in fair value NREEED 85,618 100,161 (8,467) 3,493 180,805
Currency translation differences G BREER (23,902) (79,241) (26,799) (1,356) (131,298)
At 30 June 2026 7202656 430H 645,181 2,197,960 877,692 107,344 3,828,177
(Unaudited) (REZEE)
At 1 January 2025 #2025 1H1H 380,131 1,786,049 80,981 69,976 2,317,137
Additions NE 56,675 963,518 272,637 28,713 1,321,543
Disposals HeE - (920,961) - - (920,961)
Realised gain BEBKE - (12,639) - - (12 639)
Change in fair value NRLBEE (52,177) 37,011 (18,034) 3,002 (30,198)
Currency translation differences EmE s (2,651) (11,854) (2,021) (869) (17 395)
At 30 June 2025 20256 H30H 381,978 1,841,124 333,563 100,822 2,657,487
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Notes to Interim Financial Information

3 FINANCIAL RISK MANAGEMENT (CONTINUED)

3.2 Fair value estimation (Continued)

(b) Financial instruments in Level 3 (Continued)

Description

i

Unlisted entities (note i)

FLmERMiL)

A series of other unlisted entities (note j

—RIIEfE L ER (I

A series of convertible debts

—RIIT R

A series of convertible debts

—RIINBAER

Private equity funds (note i)

RERERS (Witi)

Wealth management products and funds:

BHERRES
Structured deposits

ERERR
Structured notes (note ii)
ERUEZE W)

Money funds (note ij
SHES(Witi)

Fair value at
RTSIEBHAAER
Asat30 Asat 31

June December

2026 2025
2026% 120255
6A308 12A318
RMB000 RMB'000

ARETE  ARETRL
(Unaudited) (Audited)
(REE:) (&%)
268,665 493,836
376,516 140,738

- 64,623

107,344 92,918
877,692 656,718

- 512,716

944,554 1,097,587
1,253,406 956,103

Unobservable inputs

AUERBARE

Risk-free rate
ERRAE

Expected volatility
ke

Latest transaction price
SHR5ER

Risk-free rate
ERRBHX

Expected volatility
U
Latest transaction price

FHRHER

N/A
MR

Expected rate of return
REERE

NIA
il

N/A
MR

3 MEBERREEE)
3.2 AAMEEMT ()
(b) E=EANSMT AR

Range of inputs

BAZEHE
Asat30 Asat 31
June December
2026 2025
120265 120255
6A30A 12A31R
(Unaudited) (Audited)
(RESE3) (%)
1.39%-4.36%  1.34%-4.01%

54%-103%

N/A
TER

N/A
R

N/A
TER

N/A
TER

N/A
TER

N/A
R

N/A
TER

N/A
TER

55%-82%

NA
il

1.34%-3.53%

61%-78%

N/A
Qi

N/A
MR

1.51%-2.20%

NA
il

N/A
MR

Relationship of unobservable
inputs to fair value

TIRRBARBEAAEENBR

The higher the risk-free rate, the lower the
fair value.
BEBFEYE  DABEYE -

Depends on rights and restrictions of shares
held by the Group.
BEAEBHRRNOEHRBHAE -

The higher the recent transaction price, the
higher the fair value.
FHLHERES  AAEEER -

The higher the risk-free rate, the lower the
fair value.
BEBRFEYE  DABEYE -

Depends on rights and restrictions of shares
held by the Group

BEAEBARRNOENRBHAE -

The higher the recent transaction price, the
higher the fair value.

SHRGEREE  AREEES

N/A
R

The higher the expected rate of retum, the
higher the fair value.
BRDHREER  AAEEER -

N/A
TER

N/A
R
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3 FINANCIAL RISK MANAGEMENT (CONTINUED)
3.2 Fair value estimation (Continued)
(b) Financial instruments in Level 3 (Continued)

Notes:

(i) Investments in unlisted entities as stated above are measured at fair value, using
certain valuation techniques, with the assistant of external valuer, to determine their
fair value. As these investees are still at early development stage without generated
predicable cash flows and have multiple classes of equity, the Group adopted Back-solve
Approach to determine the fair value of each investee at a whole based on the valuation
of their respective recent round of financing considered conducted on arm'’s length
bases. Thereafter, the Group further adopted Equity Allocation Method to determine the
fair value of the instrument held by the Group. The key valuation assumptions used to
determine the fair value included risk-free rate, expected volatility, as well as expected
probability of initial public offering, liquidation or redemption. Changes in fair value of
investments in unlisted entities and other were recorded in “Other gains, net”. During
the period ended 30 June 2026, certain investments has been reclassified from “A series
of Unlisted entities” to “Unlisted entities” based on the different valuation techniques
adopted by the Group.

(ii) The Group has subscribed above financial instruments from financial institutions,
which has adopted net assets approach to determine the fair value of these financial
instruments.

(c) Financial instruments at amortised cost

The carrying amounts of the Group’s other financial assets measured
at amortised costs, including bank deposits, cash and cash equivalents,
restricted cash, trade and note receivables, contract asset, other
receivables and deposits and the Group’s financial liabilities, including
trade payables, other payables and accruals, approximate their fair values
due to their short maturities.
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3 MBEREE(E)
3.2 MREEMGE ()
(b) E=ERNEMTA(H)
it -

() EXFriidE EERMIRERAREEE - EIMNP
HEMOHY THAE THERNETEAAEE - A
REZERIEHDENFHIEREER - WAREETARR
EMEREEZERE  AEBEHBEHE  BESKE
BREFSEROI—BREARBRATRZRAEITHE
EESRRETNERAAEE - At - AREE—F
KRABRENIEZEEASERBEIANAAEE - AR
ErAnBENERGERRLESRRTE - BHK
BARBRAARBEENTEHME  JFELER - 3L
MEBREN A EEZE REMM HaWEFEE 5
i - HE20265F6 H30H ILHM - ETIRECREASE
ESRANTRGERNTSE — R ELEMERBIER S
AlFELTMERE] -

(i) AEECRESRHBEN LIRS T A - ZE5HE
ERAFEELETZS M ITANRABE -

() REBHEEATENEHMTA
AEEREHER AT ENE b EREE (R
RiTER - BeLkReFEY  XRHES
B REENERRE  AWEE - HibE
W RS ) MASENERAE(BEES
FER IR - EthENRIEREER) BREH
HE - Ak ERAEEAAEERS -



4 REVENUE FROM CONTRACTS WITH CUSTOMERS

Revenue disaggregated by revenue source as follows:

H HA B 35 B B 5

Notes to Interim Financial Information

4 EEEHBA
RIEATREID M -

For the six months ended 30 June

HZE6H30R1EEA
2026 2025
20264F 20254
RMB’000 RMB’'000
AR®FT AREFIT
(Unaudited) (Unaudited)
(REEET) (REEFEED)
Drug discovery solutions BN IS IRFRIR T 2 200,109 435,212
Al for Science intelligent solutions Al for Science 5 EfEA T & 193,518 81,864
393,627 517,076

Timing of revenue recognition: W AFERRIER -

A point in time R —RFR2h 345,375 473,275
Over time —ERBERE 48,252 43,801
393,627 517,076

Revenue from external customers contributing over 10% to the total
revenue of the Group for the six months ended 30 June 2026 and 2025

are as follows:

Customer A

BFPA

HE 20269 202546 A30H IEN 1 A 5 &
ANEEFAUA10% A FHYIMNERE P EE A W A0

T

For the six months ended 30 June

BZ6H30HILAEA
2026 2025
20265 20254
RMB’000 RMB’000
AR¥T AREFIT
(Unaudited) (Unaudited)
(REEET) (RECEET)
129,407 365,089
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4 REVENUE FROM CONTRACTS WITH CUSTOMERS 4 BEF &R (&)
(CONTINUED)
Revenue disaggregated by geography, based on the billing address of the & [& 8|73 (R & P #IRR E i UE ) MU A LD

customers is as follows: N
For the six months ended 30 June
HZ6H30H1E~EA
2026 2025
20265 20254
RMB’000 RMB’000
AR¥T R ARBEFIT
(Unaudited) (Unaudited)
(REEST) (REEZER)
Chinese Mainland A B A it 158,562 79,451
United States e 184,385 413,311
Other regions Hh bR 50,680 24,314
393,627 517,076
Segment information: DEER

The chief operating decision-maker (the “CODM") has been identified FEE& IS E([TEBRKEREL | DREES
as the Board, who reviews the consolidated results of operations when — @3:27] - HFNRE D ALE R L T (4N 6 [E 2k 42
making decisions about allocating resources and assessing performance  XRIRFFEMAHEEELE - RABRE REE
of the Group as a whole. For the purpose of internal reporting and EBRELEMMS @ FTEKLLREERLRER
management’s operation review, the CODM considered that the Group’s EE{EAE — D BEENLEIE - BE £2026
businesses are operated and managed as one single segment and no 4 2202556 A30H |/ E A I B 2515
separate segment information was presented for the six months ended 30  ZFF& ¥} o

June 2026 and 2025.
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5 EXPENSES BY NATURE

Expenses included in cost of revenues, general and administrative
expenses, research and development expenses and selling and marketing

expenses are analysed as follows:

H HA B 35 B B 5
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5 BUEEIDHRAX

FEAERRA » —RRITHRFAX - IR
FRE R EHRX MRS DM T

For the six months ended 30 June

HZE6H30H1EEA
2026 2025
20264F 20254
RMB’'000 RMB'000
AR¥T T AREF T
(Unaudited) (Unaudited)
(RE&EE) (REEZEE)
Employee benefit expenses (Note (a)) EBEENEX (HitE) 451,848 316,832
Material costs MAE AR 120,295 42,048
Professional service fees EERKE 67,180 43,912
Depreciation of property, plant and ME - WEMRETE
equipment 40,051 38,615
Cloud service and IT infrastructure EARAS B TEAE S8 A 2
expenses 31,616 13,291
Depreciation of right-of-use assets FREEENE 19,456 14,123
Amortisation of intangible assets & E RSy 7,482 3,305
Short-term rental expenses MEHe & 6,117 7,116
Impairment provision on property, plant  #1% - B&E MR ERE
and equipment B {h 2,266 28,123
Others Hith 49,503 36,808
795,814 544,173
Note: Hiat -

(a) Employee benefit expenses

(a) EERAFX

For the six months ended 30 June

BZ6A30HLKEA
2026 2025
2026F 2025%F
RMB’000 RMB’000
ARBFR ARKEFT
(Unaudited) (Unaudited)
(REEEST) (REgz=s)
Wages, salaries and bonuses TE - #HaeMits 302,662 211,566
Pensions costs and housing benefits RKERAREFERN 63,007 37,486
Share-based compensation expenses (Note 24)  LAPR D A ERE B BINGI L (3224) 66,473 66,019
Other employee benefits EfhiE BEF 32,830 20,684
464,972 335,755

Less: employee benefit expenses capitalised as B BB B AR

contract cost EERFAX (13,124) (18,923)
451,848 316,832
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6 OTHER INCOME 6 Hyr A

For the six months ended 30 June

B Z6H30H ILXEA
2026 2025
2026 20254
RMB’'000 RMB’000
AR¥T T AREFIT
(Unaudited) (Unaudited)
(REES) (REE=ET)
Government grants BT B 13,335 30,646
The Group received certain financial subsidies from local government — AR& B4 5 BT EFIES T & THEE T
authorities with certain specified conditions. TE AR BT IR ARG

7 OTHER GAINS, NET 7 Hibhs= 5

For the six months ended 30 June

BZ6H30RLA<EA
2026 2025
2026 20254
RMB’'000 RMB'000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REES) (REEHEET)
Net foreign exchange (losses)/gains GNEE (518 ), WS E 58 (18,734) 3,820
(Losses)/gains on derivative financial TTESm T AM(ER) ks
instruments (4,720) 3,823
Net fair value changes on financial assets & QA BEFABRNE REEN
measured at FVTPL AR BEZHFHE 154,242 34,438
Donations BER - (5,758)
Others EHAth 4,885 1,379
135,673 37,702
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8 INCOME TAX EXPENSE

8 FriSHiFIZ

For the six months ended 30 June

B Z6H308 IEXEA
2026 2025
20264F 20254
RMB’'000 RMB’000
AR¥T T AREFIT
(Unaudited) (Unaudited)
(REHES) (REEFEED)
Current income tax S HAPTSEL 836 -
Deferred income tax IRIEFTISHR (206) -
630 -

The Group's principal applicable taxes and tax rates are as follows:

Cayman Islands

The Company and certain subsidiaries that were incorporated in the
Cayman Islands as exempted companies with limited liability under the
Companies Law of the Cayman Islands are not subject to the Cayman
Islands income tax pursuant to the current laws of the Cayman Islands.

Hong Kong

The subsidiaries in Hong Kong are subject to Hong Kong profit tax at a
rate of 16.5% during the six months ended 30 June 2026 and 2025.

AEENEZERARARBEMT -

HMEHE

REFSHERITER  ARALREFSEH
ERAVENFASHSEMNLARRRBRA
ANE THEARBARRRSESMEHR -

&
HZE20265F K2025F6 5308 IENEA » &F
BB A B 783216.5% M RN BB TS -
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8 INCOME TAX EXPENSE (CONTINUED)
PRC

The Group's subsidiaries established in the PRC are generally subject to
Corporate Income Tax at a rate of 25% on the estimated assessable profit
in accordance with relevant PRC income tax laws and certain preferential
tax treatments available to certain subsidiaries during the six months
ended 30 June 2026 and 2025.

Shenzhen Jingtai Technology Co., Ltd., Beijing Jingtai Technology Co.,
Ltd., Jingtai Zhiyao Technology (Shanghai) Co., Ltd. and Shanghai
Siwei Medical Technology Co., Ltd. were approved as “High and New
Technology Enterprise” and entitled to a preferential income tax rate
of 15% during the period ended 30 June 2026. There are certain other
subsidiaries of the Group in the PRC that have been granted certain tax
concessions for small scale entities by tax authorities in the PRC and enjoy
reduced tax rates.

United States

The subsidiaries in the United States are subject to Federal Tax at a rate of
21% and State Tax at a rate of 8% to 8.84%.

9 BASIC AND DILUTED (LOSS)/EARNINGS PER
SHARE

(a) Basic (loss)/earnings per share

Basic (loss)/earnings per share for the six months ended 30 June 2026
and 2025 are calculated by dividing the (loss)/profit attributable to equity
holders of the Company by the weighted average number of ordinary
shares in issue during the respective period (excluding the treasury shares
held for the Pre-IPO Share Incentive Plan) (Note 24).

8 FriSHiB (&)

FEl

RIEFRREEEHE  AEERF BRI
BB A BB E iR 25% MR R g 5T FE R R A
HENETSH - MEZE2026%F 20256
A30B1ENER  EFHBRARAIZESETH
WBEFR -

HZE2026F6 H30B LLHIME - RINRTRHEE
RATF] - ERBREEFEAERAT - RREER
fif(_ E8)BRAR M Mg ESEEARA
FERT A @ EMEE W ZF15%ER
FISiiE - REBEFREETEMMIBAR]
BESTBRMSHER TE T/ BRI
BE - WEXLHBRE -

£
SRR BB A TR 21 % BN F R AN 38R - I
158%Z8.84% YT RN M X -

9 BREAREE(EER) BT

(a) BREXR(EE) BRI
HZ=20264F K% 2025%6 A308 (LA A=K
EAR(EE), BFIREAARERISE ARG
(B18),/ 78 - BRUABRIEIRAE 217 & @A
IEFHEHE(TEERE XA AREERR
BB B A MEFAR) (BiFE24) -

For the six months ended 30 June

B Z6H30H ILXEA
2026 2025
2026F 2025%F
(Unaudited) (Unaudited)
(RE&ET) (REEHEED)
(Loss)/profit attributable to equity holders 72 Bl#Ezs1EH AFE(E (E518),/ FE
of the Company (RMB'000) (AERETT) (251,901) 82,795
Weighted average number of ordinary 2277 %@ INE LSS (TARY)
shares in issue (thousand shares) 4,083,861 3,595,629
Basic (loss)/earnings per share (expressed BHER(EE) BF (LA
in RMB cent per share) ARBHHR) (6) 2
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9 BASIC AND DILUTED (LOSS)/EARNINGS PER 9 BREARREE(FHE) B
SHARE (CONTINUED) (,%E)

(b) Diluted (loss)/earnings per share (b) EREF(ER) BF

Diluted (loss)/earnings per share is calculated by adjusting the weighted — FRESE(E1E),BFJHE BFAL T BEING

average number of ordinary shares outstanding to assume conversion of — E@EAXAYANEFHEGETE ﬁﬁﬁt)}{?‘“ﬁﬁﬁ
all dilutive potential ordinary shares. The Company has three categories E}éﬁ%%‘ﬁﬂxﬁ’%?ﬁ?ﬁ KARE=ZfRBEEE

of dilutive potential ordinary share being (1) share options; (2) awarded i Hx Eﬂ VEERRHE + ()42 R A 22 B
shares granted by the Company; and (3) convertible bonds. Hx{% P M)A E A o
For the
six months
ended 30 June
2026
B Z2026%F
6H30H LAXEA
(Unaudited)
(REBES)
Profit attributable to equity holders of the Company RATERFHE ARIGAEARETT)
(RMB'000) 82,795
Weighted average number of ordinary shares in BT T BRI I8 (FAR)
issue (thousand shares) 3,595,629
Adjustments for share options and share awards BLES IR N B A 2R VE H S (FAR)
(thousand shares) 166,075
Weighted average number of ordinary shares for the R E SIS R T A I @A InE
calculation of diluted EPS (thousand shares) (%) 3,761,704
Diluted earnings per share BRESEMN(UAZRARESTITR)
(expressed in RMB cent per share) 2

Diluted loss per share presented is the same as basic loss per share as the & ZE2026F6 A30H [E/XME A - PAE7IEM#
inclusion of the potential ordinary shares in the calculation of dilutive loss ~ SEEREFRERNEERR - ARtEESk#E

per share would be anti-dilutive for the six months ended 30 June 2026. EEERETEBRBEEREETE -

10 DIVIDENDS 10 RE

No dividends have been paid or declared by the Company for the six & ZE2026%F 202556 A30H IL/NEF - AR
months ended 30 June 2026 and 2025. AR EIRKE ©
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11 PROPERTY, PLANT AND EQUIPMENT AND 11 Y% BEMREURERLE
INTANGIBLE ASSETS =
Property, plant Intangible
and equipment assets
REE BREE
RMB’000 RMB’000
AR¥T ARET T
(Unaudited) (RECFEET)
Opening net book amount as at 72026F1 A 1B WHIFIREFE
1 January 2026 269,452 233,390
Additions NE 50,864 6,365
Disposals & (1,672) =
Other decrease (note) HAbm A (Hat) (12,031) -
Impairment provision BERE (2,266) -
Depreciation and amortisation charge HEREHEER (40,051) (7,482)
Currency translation adjustment B E (410) (8)
Closing net book amount as at 7202656 A30 A WEIRIREFE
30 June 2026 263,886 232,265
At 30 June 2026 720266 H30H
Cost AR 580,078 255,196
Accumulated depreciation and impairment  ZFHITE KIEE (316,192) (22,931)
Net book amount BREFE 263,886 232,265
(Unaudited) (RagEat)
Opening net book amount as at 72025%1 A 18 WEYREFE
1 January 2025 320,397 7,743
Additions NE 39,743 5,421
Business combination E X 538 221,004
Disposals e (2,105) -
Impairment provision DERIEEC (28,123) -
Depreciation and amortisation charge IMEREEER (38,615) (3,305)
Currency translation adjustment B E 723 (1)
Closing net book amount as at 7202556 A30 A FYHAKREFE
30 June 2025 292,558 230,862
At 30 June 2025 7A2025%6 H30H
Cost BXAR 569,385 245,212
Accumulated depreciation and impairment  ZEHHE KEE (276,827) (14,350)
Net book amount BREFHE 292,558 230,862
Note: Wy‘;f .

The reclassification of property, plant and equipment mainly arose from amendment of  ¥% « HERBENEFHETEREERES B
the original purchase agreement and transfer to right-of-use assets. RS FREEE -
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12 LEASES 12 HE
Right-of-use assets of the Group represent the leased offices and labs AEENFHRAREEERRAENAELRERIE
buildings:
As at 30 As at 31
June December
2026 2025
20264 R2025%
6830H 12HA31H
RMB’'000 RMB’'000
AR®T AREFT
(Unaudited) (Audited)
(RE&ET) (ge&at)
Right-of-use assets FEREEE
Offices and Lab buildings WNENERIE 128,721 95,170
Lease liabilities HEAE
Current mEHE 37,620 25,462
Non-current IEREIE 90,436 70,596
128,056 96,058

The Group obtains rights to control the use of offices and labs building
for a period of time through lease arrangements. Lease arrangements are
negotiated on an individual basis and contain a wide range of different
terms and conditions including lease payments and lease terms ranging
from 2 to 6 years.

The aggregate cash outflow in financing activities and operating activities
for leases was RMB23,203,000 and RMB21,375,000 for the periods ended
30 June 2026 and 2025, respectively.

13 INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD

AEEEAEERHEN —BRERANERAE
EREBNEREALEGE BELHAERE

FEETERLHE ZETR

=
S

KAt - B

FEHEMNRE2EFNHEHR -

EHZE2026%F 202556 A300 |FHIE A HE R
BRI EENRS RN BES R AAR
#23,203,0007T &2 A R #521,375,0007TC °

13 EAERESIRNIRE

As at 30 As at 31

June December

2026 2025

7420265 20254

6H30H 12H31H

RMB’000 RMB’000

AR¥T AREFIT

(Unaudited) (Audited)

(R (gezgst)

Associates /NS 79,601 35,089
Joint ventures B 79,225 7,766
158,826 42,855
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13 INVESTMENTS ACCOUNTED FOR USING THE
EQUITY METHOD (CONTINUED)

Movement of investments in associates is analysed as follows: B NI BB AT

13 EAERESIRNIRE ()

For the six months ended 30 June

BZ6H30HIL<EA
2026 2025
2026 20254
RMB’000 RMB'000
AR%F T AREFIT
(Unaudited) (Unaudited)
(REEST) (REEEET)
At beginning of the period REY) 35,089 25,836
Additions NE 41,065 25,427
Impairment provision BB ME - (2,348)
Deemed disposal gains RAEE Bl E 6,053 -
Share of results DINER (1,678) (2,992)
Currency translation differences ERME = (928) (73)
At end of the period FAEAAR 79,601 45,850

Movement of investments in joint ventures is analysed as follows:

BECEREREHONWT

For the six months ended 30 June

EZ6H30RLAMEA
2026 2025
2026%F 20264F
RMB’000 RMB’'000
ARBT AREFT
(Unaudited) (Unaudited)
(REET) (RggesEst)
At beginning of the period PR ERF] 7,766 -
Additions NE 71,017 4,500
Share of results SRR 499 -
Currency translation differences BEMMmEEE (57) -
At end of the period AR 79,225 4,500

As at 30 June 2026 and 31 December 2025, none of the associates and
joint ventures of the Group is considered as material.
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14 FINANCIAL ASSETS AT FAIR VALUE THROUGH 14 BARBETAEZNEHME

PROFIT OR LOSS =

As at 30 As at 31
June December
2026 2025
A2026%5 R2025%
6H30H 12A318
RMB’'000 RMB’000
ARETT AREFIT
(Unaudited) (Audited)
(REEST) (& aT)

Non-current assets: ERBEE :
Listed entities mEE 891,370 647,294
Private equity funds (Note) NERERES (M) 877,692 656,718
Unlisted entities (Note) EETER (ML) 645,181 634,574
Convertible debts (Note) ARG RS (ML) 107,344 157,541
2,521,587 2,096,127

Current assets: REEE -
Money funds (Note) S E S (M) 1,253,406 956,103
Structured notes (Note) EREEE (A1) 944,554 1,097,587
Structured deposits (Note) ERBMER (M) - 512,716
2,197,960 2,566,406
Note: Btat -

Movements of the financial assets measured at fair value through profit or loss classified as & Z20264F K% 202556 A30F IFHIB DB AE =B&K
level 3 for the periods ended 30 June 2026 and 2025 are disclosed in Note 3.2. NIZ AR BETABITENESREEEDHENLH T
3.2°
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15 INVENTORIES 15 8
As at 30 As at 31
June December
2026 2025
720265 720254
6A430H 12A31H
RMB’'000 RMB’000
AR®T T AREFIT
(Unaudited) (Audited)
(REES) (Fe25T)
Raw materials B R 25,395 9,706
Work in progress e 14,819 12,046
Finished goods BIA% T 174,068 69,024
Goods in transits = 11,278 3,958
Contract costs XA DN 49,601 32,690
275,161 127,424

16 TRADE AND NOTE RECEIVABLES

16 EZBUGRIRREWRRE

As at 30 As at 31
June December
2026 2025
720264 R2025%
6830H 12HA31H
RMB’000 RMB’'000
ARETT AREFIT
(Unaudited) (Audited)
(REEST) (& ET)
Non-current assets: FRBEE :
Trade receivables g 5 e A 7,007 6,867
Less: credit loss allowance W EEEEERE (74) (74)
6,933 6,793
Current assets: REEE -
Trade receivables 2 e e 203,082 151,516
Less: credit loss allowance B EEEEEE (4,061) (3,064)
199,021 148,452
Note receivables R E I 10,492 2,697
209,513 151,149
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16 TRADE AND NOTE RECEIVABLES (CONTINUED) 16 EZRWFERBWNERE (&)

The credit period granted to the Group's customers is usually 30 to 90 AREEXPESHZEHBE A30290H -
days. As at 30 June 2026 and 31 December 2025, the aging analysis of 7202646 A30H %2025%12 A31H + ER
trade receivables in current assets based on invoice date is as follows: EEAMBMRBEEYE S EBGIANREK S

MranT

As at 30 As at 31

June December

2026 2025

120265 720254

6H30H 12A31H

RMB’000 RMB’000

ARET R ARBTT

(Unaudited) (Audited)

(RS (fz55t)

0 to 90 days 0ZF90K 161,605 116,796
91 to 180 days 91E180K 18,490 12,130
181 to 365 days 181E365K 13,193 16,978
Over 1 year iR —F 9,794 5,612
203,082 151,516

Movements on the Group's credit loss allowance for trade receivables are as  NEBEZ 5 EINZIBEEEHRBRBENEEIE N

follows: N
For the six months ended 30 June

HZE6H30R1EAEA
2026 2025
20264 20254
RMB’000 RMB’000
ARETR AREFIT
(Unaudited) (Unaudited)
(RE&E) (REE=EET)
At beginning of the period A EAY] 3,138 2,850
Increase in loss allowance ETIE R L hn 997 5,160
Written off as uncollectible 7 IR O] B 5H - (5,285)
At end of the period TEAR 4,135 2,725
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Notes to Interim Financial Information

17 BANK DEPOSITS, CASH AND CASH

EQUIVALENTS

17 ROER > RERREEFEY

As at 30 As at 31
June December
2026 2025
72026F 20254
6A30H 12H31H
RMB’000 RMB'000
AR%F T ARBTFT
(Unaudited) (Audited)
(R (g 2ET)
Current bank deposits: MENRITER
US$ bank deposits EILIRITIFR 1,168,328 1,246,017
HK$ bank deposits BITLIRTTIF K 2,661,989 643,135
RMB bank deposits ARIEIRITIFH 15,000 21,976
3,845,317 1,911,128
Cash and cash equivalents HERBLZEY
Cash at banks RITIR® 1,917,468 1,638,851
Bank deposits with initial terms of IRER =ZEARNZ
within three months RITIER 686,356 929,652
Balance in financial institutions & R E A AR 19,057 4,563
2,622,881 2,573,066
Cash and cash equivalents RERRESEBEYIUTSI
denominated in: EHcHE
uss$ e 1,484,597 1,840,220
RMB AR 563,122 549,846
HK$ BT 567,964 180,230
GBP g 7,198 2,770
2,622,881 2,573,066
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Notes to Interim Financial Information

18 PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

18 FENFIE » REREMEWR
|

As at 30 As at 31
June 2026 December 2025
2026F #2025%F
6A30H 12H31H
RMB’000 RMB’'000
ARET R ARBT T
(Unaudited) (Audited)
(R (g 2ET)
Non-current EREN M
Prepayment for equipment and HERETEETRNRIE
intangible assets 25,331 6,922
Current mENE
Prepayments TEfRRUR 53,448 42,284
Value-added tax recoverables AU B sE(E T 47,515 31,255
Deposits bivgeia 18,843 11,661
Loan to a third party and interest receivable  [f155 =J7 & 5 & FE U K &, 5,419 5214
Loan to an associate and interest receivable  [AH & A T B 7 K% EULRN & 3,132 3,132
Others Efb 1,519 25,836
129,876 119,382
Less: loss allowance B R (3.442) (3,378)
126,434 116,004

The carrying amounts of deposits and other receivables approximate their
fair values and are mainly denominated in RMB. The recoverability was
assessed with reference to the credit status of the recipients and, as there is
no significant increase in credit risk since initial recognition, the 12-month
expected credit loss is considered minimal.

wE R EMEKSBNREERE AR EEE
- EBUARBFHE - ALEE MO H2E
WK AE RN - R B VIR AREER
[\ S FRE LN - B k1218 AERE EEE
AR DEDR o
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19 TRADE AND NOTE PAYABLES 19 ESENFERENEZE
As at 30 As at 31
June 2026 December 2025
20265 M20254
6H830H 12A318
RMB’000 RMB’000
AR¥T T AREFIT
(Unaudited) (Audited)
(RETET) (gt
Trade payables B S e FRIE 128,577 60,870
Note payables IS 1,412 1,412
129,989 62,282

Trade payables were mainly denominated in RMB as at 30 June 2026 220266 A30H K&2025F12A831H » 5

and 31 December 2025. The credit periods granted by suppliers generally  ENZHIEEZEUARKEE - HEFERESNE
range from 30 to 180 days. The aging analysis of trade and note payables, EH—#& N F30E180H - & 5 BT I8 K JE

based on invoice date, is as follows: NEBREZABNERRITOT ¢
As at 30 As at 31
June 2026 December 2025
A2026%5 R2025%
6A30H 12H31H
RMB’000 RMB’000
ARETT ARBEFIT
(Unaudited) (Audited)
(REEST) (&)
0 to 90 days 0£90K 122,182 61,806
91 to 180 days 91£180K 4,660 425
Over 180 days HBiB180K 3,147 51
129,989 62,282
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20 OTHER PAYABLES AND ACCRUALS

H HA B 35 B B 5

Notes to Interim Financial Information

20 EfbENFAEREERA

As at 30 As at 31

June 2026 December 2025

120264 20254

6A830H 12A31H

RMB’000 RMB’000

AR%T R AREF T

(Unaudited) (Audited)

(RESEET) (fezgst)

Accrued salaries and staff benefits [T TE R BTN 107,081 134,651

Investment payables B R FRIE 41,689 21,227

Payables related to long-term assets REIE ERBEFE 7,853 3,048
Withholding personal income tax for TEHEEREAFEH

employees 4,517 5,328

Other tax payables HAbFETRE K 2,727 2,860

Utilities payable NAEEEMNFIA 1,328 1,242

Others Hith 18,221 17,153

183,416 185,509

The carrying amounts of other payables and accruals of the Group are

mainly denominated in RMB.

21 BORROWINGS

AEEEMBENFKARESERNREEER

AAREEHE -

21 &K

As at 30 As at 31
June 2026 December 2025
2026F 20254
6A30H 12A31H
RMB’000 RMB'000
ARET R ARBTIT
(Unaudited) (Audited)
(RS (4 2EET)
Non-current borrowings: FREBEE
Long-term bank borrowings REAIRITIEX 270,500 175,000
Current portion of non-current FRBERREBS :
borrowings:
Long-term bank borrowings RERIRITIERK 24,900 12,000
Short-term borrowings: SHAE RN :
Short-term bank borrowing HIRITIE R 234,700 158,800
Convertible bonds (Note) AIsERE S (aT) 2,460,330 -
2,990,430 345,800
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Notes to Interim Financial Information

21 BORROWINGS (CONTINUED)

Note:

On 28 January 2026, the Company issued convertible bonds (the “Convertible Bonds")
with an aggregate principal amount of HK$2,866 million (approximately RMB2,536
million). The zero-coupon convertible bonds will be due on 26 January 2027.

Upon the occurrence of certain events specified in the agreement, the bondholders will
have the right to require the Company to redeem all or some only of such holder’s bonds
at their Early Redemption Amount on the Relevant Event Redemption Date (as defined in
the agreement) (if any).

Bondholders may convert their bonds into fully paid ordinary shares of par value of
US$0.00001 at any time on or after 10 March 2026 up to the seventh working day prior
to 26 January 2027 based on the contracted conversion price of HK$13.85 per share.

Unless previously redeemed, converted or purchased and cancelled as provided in the
Terms and Conditions, the Issuer will redeem each bond at 101.76% of its principal
amount on 26 January 2027.

The Convertible Bonds were recognised as a compound instrument comprising liability
component and equity component as follows:

e The initial value of the liability component was calculated using a market interest rate
for an equivalent non-convertible bond of the Group. Embedded financial derivatives
were comprised of the fair value of the holders of the Convertible Bonds to require the
Company to redeem the Convertible Bonds and the fair value of the Company’s option to
redeem the Convertible Bonds. These embedded redemption options are closely related
to the host debt as the redemption amount is principal amount together with accrued
but unpaid interest, and therefore they do not need to be accounted for separately.

The initial value of the liability component and the fair value of the embedded
redemption options were recognised as a single liability component, and is subsequently
carried at amortised cost using the effective interest method; and

e Equity component, being the conversion option of the Convertible Bonds, was initially
recognised at the residual amount after deducting the value of the aforesaid liability
component from the initial net proceeds.
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202651 H28R + ARFRIEITASBEER2,8668 F
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LIEAY o
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Notes to Interim Financial Information

21 BORROWINGS (CONTINUED) 21 BR(E&)
Note: (Continued) gt (88)
As at the date of issue, the fair value of the liability component and the equity ~ ARE/THE - AIEIRESBEDD RIESBONALE
component of the Convertible Bonds were set out as below: BHEYIT -
RMB’000
ARETFTT
Principal amount K& 2,535,837
Less: transaction costs B RBEA (23,507)
Net proceeds FIBRIEFE 2,512,330
Liability component A& 2,453,183
Equity component EmED 59,147
Net proceeds IS RIEFE 2,512,330

Interest expenses are calculated by applying the effective interest rate of 5.09% per MERS NYBREHESEREZTREFE5.09% 7 LAt
annum to the liability component. The equity component will remain in “convertible & o #EZFEDBERE N AJERESFHE N BEE@RA
bonds reserve” until the embedded conversion option is exercised or the Convertible APPSR TP ol R E SR A L -

Bonds reach their maturities.

The movement of the liability component and the equity component of the Convertible A&, 202646 308 IFHif » Al@EBEAFBEISD &
T

Bonds for the period ended 30 June 2026 is set out below: SO NEESHHEYMT
Liability Equity

component component Total

aERs D et

RMB’000 RMB’'000 RMB’000

ARBFT AR¥T T AR¥TT

As at 1 January 2026 202651518 = = =
Issuance 217 2,453,183 59,147 2,512,330
Interest charged [EE RN 52,960 - 52,960
Exchange differences VE R Z% (45,813) - (45,813)
As at 30 June 2026 720265664308 2,460,330 59,147 2,519,477

As at 30 June 2026, no conversion shares had been issued under the Convertible Bonds. 2026568308 @ MEESIRR N D BIEA ERESE
1T
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22 SHARE CAPITAL
Authorised:

(Unaudited)
At 1 January 2025, 30 June 2025,
1 January 2026 and 30 June 2026

(RIEZEET)

22 B

JERE

Total number of

ordinary shares

20251 A1H ~ 202596 H30H -

202641 A 18 202646 A30H

BERRAR

100,000,000,000

Nominal value of

ordinary shares
HEREE
Us$'000

TET

1,000

Issued and fully paid: CETRET -
Nominal value
of ordinary
shares
Number of (At par value of
ordinary shares Total US$0.00001)
ZEREE
(EE
ZERER #st 0.00001%7T)
RMB’'000
AR¥T T
(Unaudited) (Ragat)
At 1 January 2026 202691 A1H 4,303,371,761 4,303,371,761 301
Post-IPO RSU Scheme BRARBEERZR]
A& 1D BB AT &l 97,918 97,918 —*
At 30 June 2026 MR2026%6A30H 4,303,469,679 4,303,469,679 301
At 1 January 2025 202591 A1H 3,413,523,761 3,413,523,761 237
Issuance of ordinary shares (note (i)  &iBAREETT(H15E()) 606,288,000 606,288,000 43
At 30 June 2025 7202546 A30H 4,019,811,761 4,019,811,761 280

* less than RMB1,000

Note:

(i) On 24 January 2025 and 25 February 2025, the Group successfully completed placings
of 264,000,000 and 342,288,000 new shares at the prices of HK$4.28 and HK$6.10 per

share, respectively.
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23 OTHER RESERVES

H HA B 35 B B 5

Notes to Interim Financial Information

23 HfthfEE

Share-based  Convertible

Share ~ Treasury  Exchange  payment bonds
premium shares reserves reserves reserve Others Total
DY)
2B TER
R EE ERR ERRE (ARRE  E5EE At st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AR®TR ARETR AR¥Tn ARETR AR%Tr ARETR AR%T:x
(Unaudited) (ReEEE)
As at 1 January 2026 #2026%161H 17,966,307 (14) (599,563) 407,797 - 57,2713 17,831,800
Issuance of convertible bonds BT @GS
(Note 21) (Wit21) - = - - 59,147 - 59,147
Equity-settled share-ased IRBEE LSRG A
compensation - value of ERNEM-ES
employee services R EE - - - 66,473 - - 66,473
Exercise of share options TibERE 8,690 - - (6,352 - - 2,338
Currency translation difference ~ SHEHEEE - - (259742 = = - (259,742)
As at 30 June 2026 142026%6530H 17,974,997 (14) (859,305) 467,918 59,147 57,2713 17,700,016
(Unaudited) (RiE&:t)
Asat 1 January 2025 12025F1 A1H 12,636,242 (19) (447 452) 289,634 - 57,273 12,535,678
Issuance of ordinary shares FrLahk 2,901,307 - - - - - 2,901,307
Equity-settled share-ased IRREEE W R A
compensation - value of ARREM - RS
employee services R%EE - - - 66,019 - - 66,019
Exercise of share options Tiees R E 26,376 2 - (3,223) - - 23,155
Currency translation difference ~ EE#HEZSE - - (42,340) - - - (42,340)
As at 30 June 2025 12025564308 15,563,925 (17) (489,792) 352,430 - 57,273 15,483,819
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24 SHARE-BASED PAYMENTS

During the six months ended 30 June 2026 and 2025, the Group has
three equity incentive arrangements in place: the Pre-IPO Share Incentive
Plan, the Post-IPO RSU Scheme and the Post-IPO Share Option Scheme,
under which options and RSUs have been granted.

(a) Pre-IPO Share Incentive Plan

During the year ended 31 December 2021, the board of directors of the
Company approved the establishment of the Omnibus Incentive Plan
(“Pre-IPO Share Incentive Plan”) with the purpose of motivating,
attracting and retaining those individuals for outstanding performance to
generate superior returns to the shareholders of the Group. The Pre-IPO
Share Incentive Plan is valid and effective for 10 years from the date of the
approval of the board of directors. The maximum aggregated number of
shares which may be issued pursuant to the Pre-IPO Share Incentive Plan
is 318,392,443 ordinary shares. And all ordinary shares in relation to the
Pre-IPO Share Incentive Plan have been reserved under QuantumPharm
Roc Holdings Limited, the shareholding platform to be issued to any
qualified participants.

The exercise price of options is based on a fixed price in the agreement
with employees. The term of the Option shall expire at close of the
principal stock market or exchange on which the Shares are quoted
or traded on the tenth (10th) anniversary of the Grant Date, unless
terminated earlier in accordance herewith. In no event may any portion of
the Option be exercised after it has expire.
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24 SHARE-BASED PAYMENTS (CONTINUED) 24 IR BERNAFE(E)
(a) Pre-IPO Share Incentive Plan (Continued) (a) BEXRABBEA RO BB SI(E)
Set out below are summaries of options granted under the plan: AT EFIRIRZET 81 L s s i &
Weighted
Number of  average exercise
options 2021 price per
Share Option Plan share option
2021%F SHBERE
BT E B nREF 35
BREHE 1TfEE
Us$
X7
(Unaudited) (REEZER)
Outstanding as at 1 January 2026 7202651 B1H EAITHE 221,025,443 0.25
Forfeited during the period HIRNE R (222,000) 0.22
Exercised during the period HABETTE (3,153,500) 0.11
Outstanding as at 30 June 2026 7202656 308 HARTTEE 217,649,943 0.19
Vested and exercisable at 30 June 2026 720266 A30HE FEIW
A FITME 164,922,059 0.17
(Unaudited) (REEZER)
Outstanding as at 1 January 2025 720251 A1 B AARITE 288,016,643 0.17
Forfeited during the period HAE 2 U (2,687,500) 0.39
Exercised during the period HANBE1TE (26,150,500) 0.12
Outstanding as at 30 June 2025 7202556 A30H MARITHE 259,178,643 0.17
Vested and exercisable at 30 June 2025 R2025F6 A30H E BB
A FITME 156,912,131 0.16
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24 SHARE-BASED PAYMENTS (CONTINUED)

(a) Pre-IPO Share Incentive Plan (Continued)
Share options under Pre-IPO Share Incentive Plan outstanding at the end

of the period have the following expiry date and exercise prices:

Grant date

R A

1 October 2015
2015F10H1H

1 October 2015
2015F10H1H
26 November 2015
2015411 5268
1 March 2016
2016F3A1H

1 March 2016
2016F3A1H

1 February 2017
201792 R31H

1 February 2017
201792 R31H

1 March 2017
2017%F3R1H

16 September 2017
20179 H16H

1 August 2018
2018F8A1H

1 August 2018
2018%F8H1H

1 August 2018
2018%F8H1H

1 March 2019
201953 A1H

1 March 2019
2019%3H1H

3 September 2019
20195F9A3H

Expiry date

Ew B

1 October 2025
2025 10H 18
15 July 2031
2031474158
26 November 2025
20254118268
1 March 2026
2026F3H1H

1 March 2036
2036F3H1H

1 February 2027
202792 A1H

1 February 2027
20272 A1H

1 March 2027
2027%F3R1H

16 September 2027
202797 16H

1 August 2028
20288 H1H

1 August 2028
20288 H1H

1 August 2028
20288 H1H

1 March 2029
2029F3A1H

1 March 2029
2029F3A1H

3 September 2029
2029 9H3H
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Exercise
price

T
us$
Xt
0.00001
0.00082
0.00032
0.00032
0.00150
0.00150
0.00284
0.00150
0.00284
0.00284
0.00710
0.07352
0.00710

0.09421

0.00284

24 LB BEBENNRKE)
(a) ERABIBERR A ()

AT BRBRERITENE

R

FZEER D

AR 1R N RORE A JEm B I R TEE

Vesting year

BEF0

4 years from grant date
B A HET45F
4 years from grant date
B B HEAT4F
4 years from grant date
B R EAT4F
4 years from grant date
B R EesT4F
4 years from grant date
B A EesT4F
4 years from grant date
B A B4 F
4 years from grant date
B R EesT4F
4 years from grant date
B A EesTaF
4 years from grant date
B A EesTaF
4 years from grant date
B B EesTaF
4 years from grant date
B B EEsTaF
4 years from grant date
B B HeET4F
4 years from grant date
B B HesTaF
4 years from grant date
B H HtesTaF
4 years from grant date

B B EERT 45

As at

30 June 2026
H2026F
6A30H
(Unaudited)
(REEET)

10,000,000

8,000,000

7,000,000

1,000,000

1,279,000

1,000,000

676,000

175,000

997,000

70,000

1,000,000

As at

30 June 2025
#2025%F
6H30H
(Unaudited)
(RiczaT)
22,837,200
10,000,000
800,000
500,000
8,000,000
7,000,000
706,000
3,000,000
2,327,000
2,700,000
1,070,000
570,000
1,291,000

2,840,000

1,000,000



24 SHARE-BASED PAYMENTS (CONTINUED)

(a) Pre-IPO Share Incentive Plan (Continued)

Grant date

R A

3 September 2019
20199 H3H

3 September 2019
201999 A3H

1 March 2020
2020F3R1H

1 March 2020
2020F3R1H

28 September 2020
20209 H28H

1 January 2021
20211 A1

15 April 2021
202154 H15H
15 April 2021
202154 H15H
15 April 2021
202154158
15 April 2021
202154 H15H
15 April 2021
202154 H15H

1 October 2021
20215107 1H
26 November 2021
2021411 A26H
11 January 2022
202251 A11H
31 March 2022
2022%3H31H
31 March 2022
202243H31H
30 June 2022
202296 H30H

Expiry date

Ew B

3 September 2029
20299A3H

3 September 2029
20299 A3H

1 March 2030
2030F3H1H

1 March 2030
2030F3H1H

28 September 2030
203099 H28H

1 January 2031
20315F1H1H

15 April 2031
203194/ 15H
15 April 2031
203194/ 15H
15 April 2031
203194/ 15H
15 April 2031
203194/ 15H
15 April 2031
203194/ 15H

1 October 2031
20314E10A1H
26 November 2031
2031411 426H
27 October 2026
2026 10A27H
31 March 2032
203243 A31H
31 March 2032
203293 H31H
30 June 2032
203256 H30H

Exercise
price

T
us$
Xt
0.02872
0.26309
0.06705
0.17441
0.18792
0.00284
0.00284
0.18792
0.18792
0.18792
0.33876
0.18792
0.30565
0.18792
0.18792
0.30565

0.30565
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24 LB BEBENNRKE)
(a) ERABIBERR A ()

Vesting year

BEF0

4 years from grant date
B B ERETAF

4 years from grant date
Ekcha=kil chyks

4 years from grant date
Ekcha=pil hyks

4 years from grant date
B & B BiBET4F

4 years from grant date
B & B BiBET4F

4 years from grant date
B & B BBET4F

4 years from grant date
B B BRET4F

4 years from grant date
B B BRET4F
Fully vested upon listing
RETERHRE
Fully vested upon listing
REMERHRE

4 years from grant date
BEH BERET4F

4 years from grant date
BT AR RET4F

4 years from grant date
BRI AR RET4F

4 years from grant date
B AR RET4F

4 years from grant date
B AR RET4F

4 years from grant date
B A BRET4F

4 years from grant date

B B EEET 46

As at

30 June 2026
120264
6H30H
(Unaudited)
(RESET)
495,000
532,149
380,000
750,000
240,000
1,000,000
1,465,925
368,000
36,752,018
38,183,588

1,100,000

96,000

260,000

70,000

41,000
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As at

30 June 2025
P2025%
6H30H
(Unaudited)
(OR&FEET)
605,000
532,149
630,000
800,000
320,000
2,500,000
2,665,925
413,000
36,752,018
38,183,588
1,750,000
120,000
12,500
300,000
15,000

90,000

105,000
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24 SHARE-BASED PAYMENTS (CONTINUED)

(a) Pre-IPO Share Incentive Plan (Continued)

Grant date

R A

30 June 2022
202246 H30H

30 September 2022
202249 H30H

31 December 2022
2022412 A31H
31 March 2023
2023%3H31H

30 June 2023
202356 H30H

30 September 2023
202359 H30H

30 September 2023
202359 A30H

30 September 2023
202359 A30H

30 September 2023
202359 H30H

30 September 2023
202359 H30H

30 September 2023
202399 H30H

30 September 2023
202359 H30H

24 November 2023
2023511 A24H
24 November 2023
2023% 11 H24H

1 March 2024
20243A1H

1 March 2024
20243A1H

Expiry date

Ew B

30 June 2032
20326 H30H

30 September 2032
203249 H30H

31 December 2032
2032 12H31H
31 March 2033
203393 H31H

30 June 2033
203356 H30H

30 September 2033
203359 H30H

30 September 2033
203359 H30H

30 September 2033
203349 H30H

30 September 2033
203399 H30H

30 September 2033
203399 H30H

30 September 2033
203359 H30H

30 September 2033
2033F9A30F

24 November 2033
2033411 A24H
24 November 2033
2033411 A24H

1 March 2034
2034F3H1H

1 March 2034
2034F3H1H
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Exercise
price

T
us$
Xt
0.52234
0.30565
0.46200
0.30565
0.30565
0.30565
0.30565
0.18792
0.18792
0.18792
0.48000
0.48000
0.48000
0.24678

0.18792

0.18792

24 LB BEBENNRKE)
(a) ERABIBERR A ()

Vesting year

BEF0

4 years from grant date
B R B4
4 years from grant date
B B HLAT4F
4 years from grant date
B B HesT45F
4 years from grant date
B R EesT4F
4 years from grant date
B A EesT4F
4 years from grant date
B R B4 F
3 years from grant date
B B B3 F
4 years from grant date
B A EesTaF
3 years from grant date
B B EEAT3F
2 years from grant date
B B #Es2F
4 years from grant date
B B EiEstaF
3 years from grant date
B B HeE3E
4 years from grant date
B B HesT4F
4 years from grant date
B H HesTaF
4 years from grant date
B A HEET45F
3 years from grant date

B B EEE 3

As at

30 June 2026
H2026F
6A30H
(Unaudited)
(REEET)

838,500

10,000
245,000
1,467,500
129,000
1,998,000
4,707,000
80,000
1,120,000
90,000
50,000
83,703,759
8,400,004

680,500

As at

30 June 2025
#2025%F
6H30H
(Unaudited)
(RiczaT)
40,000
1,135,000
400,000
10,000
270,000
1,951,000
160,000
2,560,000
4,798,000
80,000
1,190,000
180,000
50,000
83,703,759

10,064,004

751,500



24 SHARE-BASED PAYMENTS (CONTINUED)

(a) Pre-IPO Share Incentive Plan (Continued)

H HA B 35 B B 5

Notes to Interim Financial Information

24 LB BEBENNRKE)
(a) ERABIBERR A ()

Exercise As at As at
Grant date Expiry date price  Vesting year 30 June 2026 30 June 2025
A2026F P20255
RHAH BB TEE BEEH 6A308 6A30H
us$ (Unaudited) (Unaudited)
e (REEE) (REEERT)
1 March 2024 1 March 2034 0.18792 2 years from grant date 300,000 300,000
2024F3R1H 2034F3A1H B R HET 25
1 March 2024 1 March 2034 0.30565 4 years from grant date 100,000 150,000
2024F3R1H 2034F3A1H B B HET4F
1 March 2024 1 March 2034 0.52700 4 years from grant date 800,000 900,000
2024%3R1H 2034%3A1H B B HET45F
217,649,943 259,178,643
Weighted average remaining contractual life of options outstanding at end of period
RREAR i AT TR BB AR B R I A9 RIER S L) F 6.01 5.70

The options may exercise of any time after the IPO of the Company R ZHEARHED EB LT ABIRER RN -
provided the options have vested and subject to the term of the share  EERXHERA] AN A1 ER AR E A (F AR RETT
option agreement. i o

The Group estimate the expected forfeiture rate at the end of vesting — ANEE(HE D B IREN R B4 REMTE
periods (“Forfeiture Rate”) of the share options granted in order to  EFRQUSR([RUWER]) - LAEF B BRI
determine the amount of share-based payment expenses charged to profit — J&{p BEBANKFEI LS5 -

or loss.

The directors of the Company have used the binomial model to determine ARG EECEHA BN A EERENS

the fair value of the options as at the respective grant dates, which is to  RH BEINAAEBE @ ZALBEELEBD
be expensed over the relevant vesting period. SEEIH o

PEHIRE 2026 REZBRAERDF
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24 SHARE-BASED PAYMENTS (CONTINUED)
(b) Post-IPO Share Option Scheme

During the year ended 31 December 2024, the shareholders of the
Company conditionally adopted the Post-IPO Share Option Scheme (the
“Scheme”) with the purpose of motivating, attracting and retaining
Eligible Participants for outstanding performance to generate superior
returns to the shareholders of the Group. The Scheme is valid and effective
for the Scheme Period commencing on the Listing Date and ending
on the fifth anniversary of the Listing Date. The maximum aggregated
number of shares which may be issued pursuant to the Scheme together
with all other share schemes of the Company is 204,406,365 ordinary
shares, representing 6% of the total issued Shares immediately following
completion of the Global Offering (excluding Shares issuable under the
Over-allotment Option).

The exercise price of Options is determined by the Board and shall be
at least the higher of the closing price of the Shares on the Offer Date
and the average closing price of the Shares for the five Business Days
immediately preceding the Offer Date, subject to adjustments for any
corporate capital reorganisations. The Option Period shall not exceed five
years commencing on the Commencement Date, and the Expiry Date of
each Option shall not be later than the end of its relevant Option Period,
unless terminated earlier in accordance with the lapse provisions set out in
the Scheme. In no event may any portion of the Option be exercised after
it has lapsed or expired.

24 DR AEBRNAFR(E)

(b) BER O HRELRBIRETE
REZE2024F 12 A31BIEFE - ARARRE
BIEHRMNE AR EREBRETS ([ &5t
2l 5EHE R kEBRREWE S
AEBRFEAELEODRNEGERDEE - %
AERE ETHRE EMEMERASF I
RFTEIEANAE B - RIBZATEIER AR RN
BEMBROEIAREBEITHNERSROEEE
204,406,3658% iy - (R EFERIRFEETK
B BITID B EH6% (T B IR R B ALY
ERI AT D) o

BRENTEERESSET - ANSERK
TREPHRSE  RORBLH B MK
B RERELN A LEERBRHNF
WifE - WEASEMAREABAELRE -
PR IEIRIR L AT BI PSR RUESUIR AT AR L - &
AR AR B F e B SR TS B8R F
& B Em B T SER AR R AE
HIFEREH - RMEMBRT - B ER
DB TERERRBERRITRE

Weighted
Number of  average exercise
options 2026 price per
Share Option Plan share option
2026F SHERE
fB R gL 2 B R 15
BREHE THEE
HK$
BT
(Unaudited) (ReEER)

Granted during the period HAERE 11,234,290 9.61
Forfeited during the period HIRNE R (647,440) 9.61
Outstanding as at 30 June 2026 7202656 308 HARTITHEE 10,586,850 9.61

Vested and exercisable at 30 June 2026 202656 308 E BB
A T1T{E 195,838 9.61
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Notes to Interim Financial Information

24 SHARE-BASED PAYMENTS (CONTINUED)
(b) Post-IPO Share Option Scheme (Continued)

Share options under Post-IPO Share Incentive Plan outstanding at the end

of the period have the following expiry date and exercise prices:

24 LB BEBENNRKE)
(b) ERABIRERISREB (M)
DA BB AT 628 B R A BB B 1 BR (D
BBE B T OB E M B R ATLE(E -

Exercise As at As at

Grant date Expiry date price  Vesting year 30 June 2026 30 June 2025

A2026F P2025%

REAH =y 1=k TEE BEEH 6H30H 67308

HK$ (Unaudited) (Unaudited)

BT (REE3T) (OR#&FEET)

9 April 2026 9 April 2031 9.61  3years from grant date 10,586,850 -
202654 A9H 203144 A9H BIXH B EEE 3

Weighted average remaining contractual life of options outstanding at end of period 4.78 -

PRHAAR e AR TR R 10 I RIBR & O 1

Other than the exercise price mentioned above, significant judgment on
parameter such as risk free rate, dividend yield and expected volatility,
are required to be made by the directors in applying the binomial model,

which are summarised as below:

% CAATEES) - EER A AR
BHSBIEMEAN - DRERKIE RS
W RIESRRIE - BB SBAT ¢

For the six
months ended
30 June 2026

BZ2026%F

6H30H

1EAEA

(Unaudited)

(REEE)

Fair value per share (in HK$) BRAREBECET) 3.5152-4.5573
Exercise price (in HK$) TEEGET) 9.61
Risk-free interest rate R e & 2.34%
Expected Life TEET HABR 5 years®
Expected volatility TE B 18 56.81%
Dividend yield A& BN & =

R EAR & 2026

REZRARAA «
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Notes to Interim Financial Information

24 SHARE-BASED PAYMENTS (CONTINUED)

(c) Post-IPO RSU Scheme

On 28 May 2024, the board of directors of the Company approved the
establishment of the Post-IPO RSU Scheme. The maximum aggregate
number of shares permitted to be awarded under the share award scheme

is limited to 204,406,365 new shares.

During the six months ended 30 June 2026 and 2025, the Company
granted certain RSUs to eligible grantees, without consideration following
the terms of the Post-IPO RSU Scheme, subject to the satisfaction of
certain performance requirements as set out in the awards agreements,
and the vesting period is three to four years.

Movement in the number of RSUs granted to eligible grantees of the
Group for the six months ended 30 June 2026 and 2025 are as follows:

(c) BX

204,406,365 FT A% {5 ©

fo’“’”f
3(/\ ’ ;r ﬁ/ﬁﬂﬁf

£ N

Number of RSUs

N\ 2o

ZPTELZE

HE2026% 520256 A30H 1L/ @
Bi% T 45 BERER ARSI

24 LXHX«J};%EF*E’J'fTTA(m )
REARERZRAIRODELE

R2024F5H28H » AR RIESEE

BRARABEERIRGIMDE

B ZEBFEATFRTORDAEETR

Ax M

fIEHEl - IR

REE2026%F 20256 A308 LE/NE A » A
NEMRBEE R ARABERZREIRMD B
HESR - mAé*W%%Mﬂﬂ T TR
BZEm 2 52R s
EPO4F o

ST

&
N EL

Weighted

average grant
date fair value

2 PR il iR 43 INREF 9’ H

BNEE BEAAEE

HK$

BT

Outstanding as at 1 January 2026 7202651 B1H EAITHE 1,350,000 5.55

Granted during the period AP R 10,920,770 9.61

Vested during the period HAEREEB (97,918) 9.61

Forfeited during the period HiAE 2 U (265,190) 9.61

Outstanding as at 30 June 2026 7202656 308 HARTTHEE 11,907,662 9.15
Outstanding as at 1 January 2025 M2025F1 A1 K

and 30 June 2025 202596 A30 R M AR T 1,800,000 5.55

The fair value of the RSUs was calculated based on the market price of the
Company'’s shares on the date of grant.
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Notes to Interim Financial Information

24 SHARE-BASED PAYMENTS (CONTINUED)

(d) Expenses arising from share-based payment transactions

Share-based payment expenses of RMB66,473,000 and RMB66,019,000
were recognised during the six months ended 30 June 2026 and 2025,
respectively.

24 LA BERAN T (E)
(d) SURDBERIHIRR S MELENER

@izozsiﬁzozsieﬂ 30H IENEA -
DRIFER AR D BERONREIARE
66,473,00075&/\1%‘%66,019,0007t o

For the six months ended 30 June

BZ6A30RLL&EA
2026 2025
2026 20254
RMB’000 RMB’'000
AR¥T ARBFTT
(Unaudited) (Unaudited)
(REEET) (REEEET)
General and administrative expenses — MR MAITE R X 44,035 45,304
Research and development expenses B 20,127 19,767
Selling and marketing expenses HEREHFS 2,311 948
66,473 66,019

25 RELATED-PARTY TRANSACTIONS 25 AR5

Parties are considered to be related if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over
the other party in making financial and operational decisions. Parties are
also considered to be related if they are subjected to common control.
Members of key management and their close family members of the
Group are also considered as related parties.

The following significant transactions were carried out between the Group
and its related parties during the period ended 30 June 2026. In the
opinion of the directors of the Company, the related party transactions
were carried out in the normal course of business and at terms negotiated
between the Group and the respective related parties.

(a) Transactions with related parties

ARG H YA

Revenue from services provided

— RN EEKERES ST - REE
HMBREERARTEH S - HEREEAY
g Eﬂ%ﬂﬁjﬁf‘ﬁﬁw o MATF & T3 X H RS -
AR R E R - NEEBEEEEAB MK
%ﬁ%ﬁ%ﬁﬁ%ﬁ%ﬁ%%ﬁ%ﬁﬁ

#H ZE20265F6 H30R LLHAM » NS E| S H B
FHRBATEARS - NARIEERE © B
AR GPEFEBARP IR EB R XS
TE P AR SETT o

(a) EHEBLT RS

For the six months ended 30 June

HZE6H30HL~EAR
2026 2025
20264 20254
RMB’000 RMB’000
ARET ARBT T
(Unaudited) (Unaudited)
(RIS (RIGCEET)
5,236 213

Revenue from services provided were based on terms mutually agreed
with related parties and in the ordinary course of business.

k@tﬁ&fﬁE’JH&)\E*ETFE@F%%%E%EPE‘EEE’\W%
PR ABEGBEFESL
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25 RELATED-PARTY TRANSACTIONS (CONTINUED) 25 BEER RS (1)

(b) Balances with related parties (b) EBEERS &g
As at 30 As at 31
June 2026 December 2025
20264 M2025%F
6830H 12H31H
RMB’000 RMB’'000
AR¥T AREFT
(Unaudited) (Audited)
(RE&ET) (et
Amounts receivable from related parties JE UK BB 5 kIR 3,157 370
Loan to an associate and interest receivable [AI—FREtE A RIREET X
(note) FEYH B (FTaE) 3,132 3,132
Contract liabilities due to related parties Xl AR =K 1,363 2,812
Amounts payable to related parties: PEA BARSE 75 TR
Associates (non-trade) B NR(FEES) 5,153 5,153
Joint ventures (non-trade) SEPEGEES) 21,520 2,000
Note: it -

The Group has made a full provision for impairment of the loan to an associate and ~ AEEE st & QA RIRE 2 2B A ARE3,132,000
interest receivables amounted to RMB3,132,000. TTZER R ERF B 2SR ERE -

() Key management personnel compensation () TEEBEAEHM

For the six months ended 30 June

BZ6A30HLLKEA
2026 2025
2026%F 20254
RMB’'000 RMB’000
ARET ARBTT
(Unaudited) (Unaudited)
(R&ES) (REE=EET)
Wages, salaries and bonuses I& - Ha Mt 10,683 30,708
Pensions costs, housing benefits and BRERA - FEEFIR
other employee benefits HAbfE B2 346 1,551
Share-based compensation expenses LARR (7 A B e R B BN R 2 44,551 54,942
55,580 87,201
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26 CONTINGENT LIABILITIES 26 AEEE

As at 30 June 2026, there were no material contingent liabilities to the 7202646 4300 - AEFE I (T E AKE
Group. BE-

27 EVENTS OCCURRING AFTER THE REPORTING 27 HmEHEEE

PERIOD

Subsequent to 30 June 2026 and up to the date of this report, #20265%6A30HEREEAMEHE - Wi
no significant events occurred which have material impact on the EEAYREFEEESTEATENEASEIE -
performance of the Group.

PEHIRE 2026 REZBRAERDF a
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Definitions

In this interim report unless the context otherwise requires, the following A ARFBEARERN @ BRIEXEREATIE © 55

terms shall have the meaning set out below.

“2026 Share Scheme”
[2026F Bt inEt &l ]

“Audit Committee”
[BxEEg]

“Board”

[EFg]

“BVI”
[RBERRES ]

"CCASS”
LPS L ES

“China” or "PRC"

(BT

“Company”

VAN

“connected person(s)”

[EEAL]

“Corporate Governance Code”
[EEATAI

“Crete Helix"”

[ Crete Helix]

“Director(s)”

[EF]

“Global Offering”
[RIREE ]

m XtalPi Holdings Limited Interim Report 2026

SREBRUTRERE

the share scheme adopted by the shareholders of the Company on 20 May 2026
KA BIRRR 202655 520 B ERMHI IR 51 E]

the audit committee of our Board

the board of Directors

BFg

the British Virgin Islands
RBERRES

the Central Clearing and Settlement System established and operated by Hong
Kong Securities Clearing Company Limited

HEEPREEBERAFRULIEIFH P RER LRI HG

the People’s Republic of China, but for the purpose of this interim report and for
geographical reference only and except where the context requires otherwise,
references in this report to “China” and the “PRC” do not apply to Hong Kong,
the Macao Special Administrative Region and Taiwan

hEARAME R APPREM S MEHRMB2ZEURBIIEXESEHR
¥ ARERMRANT P E I NERRNES  RPISRITHRERSE

XtalPi Holdings Limited & 22X BFR A R], an exempted company incorporated
in the Cayman Islands with limited liability on 28 April 2017, the Shares of which
are listed on the Stock Exchange (stock code: 2228)

BEERARAR S —KR2017F4 A28 AEMEHETMA M EREER
RAE] - ERRADPBE S PT ET (R HRSE - 2228)

has the meaning ascribed to it under the Listing Rules

BB EWARAR T & ara s

the Corporate Governance Code set out in Appendix C1 to the Listing Rules

EARRIMERCI B X B AT A

Crete Helix Ltd., a company incorporated in the BVI with limited liability on
25 May 2021, which is owned as to 1% by Jian Guo Pai and 99% by MH
International Holdings

Crete Helix Ltd. * —RA2021F5 A5 B ERB#ER R ST MK LN ERA
a) » H1% M 99%#25 Bll fJian Guo Pai%MH International Holdings &

the director(s) of our Company

RRRER

has the same meaning as defined in the Prospectus

ERARERMFENMEREE



"Group”
[R&EE ]

HHK$H
&l

“Hong Kong” or “HK"

(&8

“IFRS”

[ BRI R 2R

“Listing”
[ b
“Listing Date”

[ B A

“Listing Rules”

[ AR A

“LPHappy Family Trust”

[ LPHappy Family{=#E |

"LPHappy Holding”

[ LPHappy Holding]

“MH Fund Trust”

[MH Fund{Z3t

“MH International Holdings”

[ MH International Holdings ]

B

Definitions

the Company and its subsidiaries

ARATMEKE AT

Hong Kong dollars, the lawful currency of Hong Kong
B BEETEY

the Hong Kong Special Administrative Region of the PRC
HEEBF TR

IFRS Accounting Standards, which include standards, amendments and
interpretations promulgated by the International Accounting Standards Board
and the International Accounting Standards and Interpretations issued by the
International Accounting Standards Committee

BB s LRI G £ - BREERSTERRESRMANER - EF] R
BAKBEREHENZE@RMHNE mA‘ HR| R

the listing of the Shares on the Stock Exchange
&R FEBSE 32 P BT

13 June 2024, being the date on which the Shares are listed on the Stock
Exchange
202456 138 » AIE{D FERE S P _E T A B 5

the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited, as amended, supplemented or otherwise modified from time to
time

ERMERFMARARES EMHRR - ETEHER] ~ fFEs AR M B2k

the discretionary trust established on 28 June 2021 by Dr. Lai Lipeng as the
settlor with TMF (Cayman) Ltd. as the trustee

B NIEE L+ (EREEFEE A)BETMF (Cayman) Ltd. ({EAXFEA) 12021466
H28BRIMEHEIETT

LPHappy Holding Limited, a company incorporated in the BVI with limited liability
on 28 June 2021, which is a holding vehicle wholly owned by TMF (Cayman)
Ltd., the trustee of the LPHappy Family Trust

LPHappy Holding Limited © —% 7202146 528 A I B 4 A R B S rE Ak 3279
BIRAT] - ABETMF (Cayman) Ltd.(YEALPHappy FamilyZ i TS EA) EEHE

ol NG|

the discretionary trust established on 29 June 2021 by Dr. Ma Jian as the settlor
with TMF (Cayman) Ltd. as the trustee

B ERIE T (ERMEE A)BETMF (Cayman) Ltd. (EAXFEA) 202146 A
29 R EEERE

MH International Holdings Limited, a company incorporated in the BVI with
limited liability on 28 June 2021, which is a holding vehicle wholly owned by TMF
(Cayman) Ltd., a trustee of MH Fund Trust

MH International Holdings Limited = —% 8202146 A28 B L R B R R S5t
M HAR AT - ABETMF (Cayman) Ltd. (fEAMH FundEfEHIEEA) 2 A
BEAZER AR
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&

Definitions

“Model Code”

[ 152 sr A ]

"Ordinary Share(s)” or “Share(s)”

[ &R ekl Bt ]

“Period”

[ HAfH |
“Post-IPO RSU Scheme”

[BRAFREERZRFI
fnBALEHE]

"Post-IPO Share Option Scheme”

[BRRREEREBRETS
" Pre-IPO ESOP”

[BRAFRBEMNET
RT3

"Prospectus”

[HEkERE]

“QuantumPharm Employee
Benefit Trust”

[ QuantumPharm Employee
Benefit{ 5%

“QuantumPharm Employee
Holdings”

[ QuantumPharm Employee
Holdings |

“QuantumPharm Holdings”

[ QuantumPharm Holdings |

m XtalPi Holdings Limited Interim Report 2026

the Model Code for Securities Transactions by Directors of Listed Issuers set out
in Appendix C3 to the Listing Rules
TR AN ERCIATE LM B ITAZEFETEF X HMITETA

the ordinary share(s) of US$0.00001 each (or such par value as adjusted from
time to time) in the share capital of the Company

RN )R AN AR AR EI{E0.00001 35 7T (S 48NS AR A E ) A B AR

the six months ended 30 June 2026
HZE2026%F 6 A30H LL75AA

the restricted share unit scheme conditionally adopted by the Shareholders on 28
May 2024 which came into effect upon Listing
PR 2024455 A 28 A A R BV HO I _E IR e = IR BIA i) B A5t 8

the share option scheme conditionally adopted by the Shareholders on 28 May
2024 which came into effect upon Listing

PR 1202445 A28 B B G BRI _E R E M BT 8

the QuantumPharm Inc. 2021 Omnibus Incentive Plan as adopted by the
Shareholders on 14 July 2021 and amended on 5 August 2021

BRE 702021457 B 14 B4 72202148 A5 A £ 5T#IQuantumPharm Inc.2021
FOmnibusE Bzt

the prospectus of the Company dated 4 June 2024
HH#A2024F6 4R A R RIBIRETR

the discretionary trust established on 28 June 2021 with TMF Trust (HK) Limited
as trustee and 13 employees and ex-employees of our Group as beneficiaries for
the purpose of managing and administering the options granted to them under
the Pre-IPO ESOP

202156 H28A RERBBERAFMEENE TR EREERHNER
MR R EETE(ERETERE(FB)BRAAAXIEA - AEEI13RES
LAEE AXHmA)

QuantumPharm Employee Holdings, a company incorporated in the BVI with
limited liability on 25 June 2021, which is a holding vehicle wholly owned by TMF
Trust (HK) Limited as trustee of the QuantumPharm Employee Benefit Trust
QuantumPharm Employee Holdings = —%KK 202156 A25 B E R BER REFS
AMKZHBER AR - A ERGEFTRS () GRLQF(YERQuantumPharm
Employee Benefit{SsEAIZFEA ) 2B HEA MIEAR A R

QuantumPharm Holdings Limited, a company incorporated in the BVI with
limited liability on 25 April 2017, which is owned as to 1% by SSBL Holdings and
99% by WSH Family Holdings

QuantumPharm Holdings Limited * —ZRM2017F4 A5 A E R BHEB RS
MBI BR AT - H 1% K% 99% #2459 Bl B3 SSBL Holdings &2 WSH Family
Holdings# A



“QuantumPharm Roc”

[ QuantumPharm Roc ]

“Renminbi” or “"RMB"”
[ARE ]

"RSU(s)"
[ S2BR A7 B4

“Scheme Limit”

(58] LR

“Sevening B Holdings”

[ Sevening B Holdings |

“SeveningBAlpha”

[ SeveningBAlpha |

“SFO”
[ &7 M S 151

“Shareholder(s)"”
[A%E ]

“SSBL Holdings”
[ SSBL Holdings ]
“Stock Exchange”
[ B2 P

“subsidiary(ies)”

=N

“treasury shares”

[ETFAL

B

Definitions

QuantumPharm Roc Holdings Limited, a company incorporated in the BVI with
limited liability on 12 April 2019, which is wholly owned by QuantumPharm
Holdings

QuantumPharm Roc Holdings Limited * —ZK#2019F4 A 12 H = R [B 4R m A
Bz 89EBR AR © FQuantumPharm Holdings2 & &

the lawful currency of the PRC
FENEEEHR

restricted share unit(s)
SRR HIA (9 B

the maximum number of Shares in respect of which options and awards may be
granted under the share schemes of the Company

RIBAR B 58 7] BER MO RB AR K 2B P8 R e A (D BB LBR

Sevening B Holdings Limited, a company incorporated in the BVI with limited
liability on 20 April 2017, which is wholly owned by Dr. Lai Lipeng

Sevening B Holdings Limited * —Z12017F4 A20 A £ B4 B B Bk
VEERAT  HENBELEEHESR

SeveningBAlpha Limited, a company incorporated in the BVI with limited liability
on 20 May 2021, which is owned as to 1% by Sevening B Holdings and 99% by
LPHappy Holding

SeveningBAlpha Limited © —ZK /202145820 B ff BE 4 R m B & =M LA
BRAT - E1%K99%# %5 Bl H Sevening B Holdings &2 LPHappy Holding# A

the Securities and Futures Ordinance (Cap 571 of the Laws of Hong Kong)
EBEDESNEZHREEERD

holder(s) of the Share(s)
BHEEA

SSBL Holdings Limited, a company incorporated in the BVI with limited liability on
20 April 2017, which is wholly owned by Dr. Wen Shuhao

SSBL Holdings Limited * —ZR12017F4 8208 E B # B R BRI NG
RAF HREXRETZ2EHE

The Stock Exchange of Hong Kong Limited
BEABAER AR AR

has the meaning ascribed to it under the Listing Rules

HA EmRAR TR

Shares repurchased and held by the Company in treasury (which include Shares
repurchased by the Company and held or deposited in CCASS for sale on the
Stock Exchange) from time to time
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Definitions

“U.S.” or “United States”
E3=0

"Uss$”

E

"WSH Family Holdings”
[WSH Family Holdings |
“WSH Family Trust”
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the United States of America, its territories and possessions, any State of the
United States, and the District of Columbia
EFRERE - HBLREM - EBREAIN REHE LR

United States dollars, the lawful currency of the United States
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WSH Family Holdings Limited, a company incorporated in the BVI with limited
liability on 27 August 2021, which is a holding vehicle wholly owned by TMF
(Cayman) Ltd., a trustee of the WSH Family Trust
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the discretionary trust established on 28 June 2021 by Dr. Wen Shuhao as the
settlor with TMF (Cayman) Ltd. as the trustee
HREERBL(ERMETE A)HETMF (Cayman) Ltd. (1ERXFEA) 71202156
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