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IMPORTANT: The Issuer confirms that as of the date stated on the cover of this Offering
Circular, there are no false records, major omissions or misleading statements. Investors
purchasing the Bonds should read this Offering Circular and relevant information disclosure
documents carefully and make independent investment judgements. Approval of the issuance of
the Bonds by the Competent Authority does not indicate any evaluation of the investment value of

the Bonds, nor does it indicate any judgement on the investment risks of the Bonds.
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The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only
rely on the official Chinese Offering Circular. If there are differences between the

Chinese Offering Circular and the English translation, the Chinese Offering Circular

shall prevail.

HERE

IMPORTANT NOTICE

AGFEUI AT L E USRS E A LM T S M 561 kAT e mb i
77 o AUCRAT W BRI W AR B A S AKIE SR B 1933 IR EATIEM, AR
RAT R e A Re e SC M BTN BRI SE N L (NS 1933 SFIETRA S M A%
BlprsE SO« ARSRE AL BOVEA i A AT B S . A5 800 I S AR 58
ES N o=l 2 S B AN w21 S B LR e

This Offering Circular aims to offer the Financial Bonds to non-U.S. persons
outside of the territory of the United States in reliance of Regulation S. The Bonds
issued hereunder have not been, and will not be, registered under the U.S. Securities
Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or for the
account or benefit of, U.S. Persons (as defined in Regulation S under the Securities
Act of 1933). This Offering Circular shall not be sent to any U.S. persons or persons
within the U.S. or any U.S. address.

BRAME T F i iRl T Ak s 2 5 AR R G R I, BTl &
it B8 BEH. 45 Bl DA Bk 2 1 7 8 m A\ RARAT KA i
(W S EFBGHE T I LB LIEAEEEEAT A K H AN S8 A
E o H BN RERAT A AT [ 257 & 068 45 BAHL A AR IR i o KAT IR AL S0
SiE RS . AESERE R 6155 TR R E RGO HIF L 27K - 54
W E RS E S EIRS -

For overseas investors participating in the subscription of the Bonds through the

"Northbound Trading" under the "Bond Connect", the specific arrangements

I
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concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Administration of Mutual Bond
Market Access between Mainland China and Hong Kong SAR issued by the People’s
Bank of China and other relevant laws and regulations. The bond registration,
depository and settlement institution recognized by the People’s Bank of China will
provide services concerning registration, depository and clearing for the issuance of
the Bonds. Hong Kong Monetary Authority-Central Money Markets Unit will provide
the services concerning registration, depository and clearing for overseas investors

who have bond accounts with the Hong Kong Monetary Authority.

BB N RRRAT SR G A REE SR E RN EE FEE AL (s
B B E SO« ASEE N L B0 A m A AT B o AR AR B B A 53 42 1 B
o L /B SEAS IR AT B < R 27 BV AE AR B o AR 1 56 B A i 2 S LN
dro ARGHEVHH R BN E PSRN AR .l B 7 A
75 AR I B A S A U I P AR AT N LB oy R R AT N AR B
LGS BIHAR L R ORUE: HAESREEN, AZREANL, HIFERAREA
LR SO SR AT A B R H, W RARSEHE Rl B TR A UKGE,
FLARPEZE AT B2 WSS 57 5 U B 45 10 R B AP e kA7 56 [ 35 oy LK [
TR IEARF RV S

Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the Securities Act of 1933). Any potential investor viewing this
Offering Circular and/or purchasing the Bonds issued hereunder shall not be within
the U.S. territory or be a U.S. person. The Offering Circular is sent to persons deemed
to have satisfied the aforementioned criteria. Any person, by accepting the electronic
mail and accessing the Offering Circular, shall be deemed to have represented to the
Issuer, the Lead Underwriters and other Syndicated Members that: it is not within the
territory of U.S., is not a U.S. person, and is not transacting for the account or benefit
of a U.S. person; in addition, if this Offering Circular is sent via electronic mail, the
electronic mail address given to us and to which this Offering Circular has been
delivered is not located in the U.S., and that the person consents to delivery of the

Offering Circular by electronic transmission.

II
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STATEMENTS OF THE ISSUER

Aifizos (PEARBRITHETTBOFATRE ) CGRHE TR
(2026) % 69 5) HAEKIT.
The Bonds have been approved by the Administrative Licensing of the People's
Bank of China (PBOC) (Yin Xu Zhun Yu Jue Zi (2026]) No. 69).

AU AT 2 1 7] 4 R ERAT [8] 5027 3 B R R AT o BB M SEAS IR,
IR BEAS SO AT R RS B SO, AT RN A B A . AR BB T
XA AT BAT IR, IF AR IR ARG 77 BB A ) TAR(T VRO
WASR IS A DT 55 RS A T AR

The Bonds will be offered to the institutions of PRC Interbank Bond Market.
Investors who buy the Bonds should carefully read this document and other related
documents to make investment judgements independently. Approval of the issuance
of the Bonds by the Competent Authority does not indicate any evaluation of the

investment value of the Bonds, nor does it indicate any judgement on the investment

risks of the Bonds.

A3 SR U] I A A A AR DUAT A OGVE A L L RGP SR R E DA
Jor BN BARAT S AR IR B o5 AT IR A . ASEEE UL B A8 [ 53 4R A ¢
FAT NIIFEAAG DL LA R AR ORAT AN AT R B8 AT NI A 53 42 1 B 5
WA SEE . HERVER S BV RSHSTE, R IR E R SN ER)E,
BN AU PR Y YL, REERNBAFERRICHE. =S
PEFRIE A F R IB -

All the contents of this Offering Circular are in compliance with applicable laws,
regulations and normative documents, as well as the approval for the issuance of the
Bonds by the People's Bank of China. This Offering Circular aims to provide
investors with basic information of the Issuer, the issuance and subscription of the
Bonds. The Issuer accepts responsibility for the truthfulness, accuracy and
completeness of the contents of this Offering Circular, after making all necessary and

reasonable inquiries. The Issuer confirms that as at the date of this Offering Circular,

11l
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this Offering Circular does not contain any false records, misleading statements or

material omissions.

RAT NBAT BAT B ABUE AT H Al N B AR 38 R AE AR S5 B2 UL W 45 R 21 B 114
B R O AN 57 R Ul I AR R 0
The Issuer has not commissioned or authorized any other person or entity to

provide information that is not stated in this Offering Circular or to make any

explanation of this Offering Circular.

P Bt AT ARG ZR AT A BI85 58 b s AR FR A8 10 ELIEE I 19 i 2 ) A 35
SRR S

Investors can access the full text of this Offering Circular at designated places,

Internet sites or media during the issuance period.

v
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Fe4r. RN S AU S A XN E T UNE, YEaEEERNE. &
KA TR B (5 BT

1. EWE B AARRGEZRAEENIE, AR T8E 4 A 30 HardEE
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P TRIRR: H SR

B4 FR: BANK OF QINGDAO CO., LTD.

YL fE#K: BANK OF QINGDAO

FEME: D AREEH BB X R 65 3 SREEMREBAN: SER

BE R 0532-81758511

MRE R A : 266061

E] ML http://www.qdecb.com/

i —+2(Z IS : 91370200264609602K

SEJHE: FrIEH: RTINS AFIEFRRRESHE; EFRTEES
. UKESSHHERTE, ST I/HEE ] R8s, Bk
B T H DAAH D EB 113 S s vE T e A D

—. IBEE

HHRITERMARAR (JRAH SHrEWERIT. F5WMi&/ERIT, 2008
E4H 28 HEXANE RRIT) 2L E N REITSATHEHE, T 1996 4F 11 A 21
HUAH S ii#E X A R 21 KYE A A St d a0 B il i M ARAT o AT JRvE
MR AN 24,744 J3 76, BHERAET .

1997 4%, KB5S 5 L A B AL 75 #h DR DA 8 8 105 200 B 1580 45
BRl, 1997 E R AT SEC R A5 FAE BT B 0 I R i i A/ D N T 1,753 TG
1999 4, A FARATHEUEAIT DL 1997 S B K A/ BoAE 1,753 Ji G AN R A4
BRE. 1,067 Ji U EEIEA, ARATIIEM BEASIE 22 25,811 Ji T,

2001 4E 9 H 6 H, FHETRARST 2001 4E5— RIG I I K dHiGEE T
R TR, FEEEREERBEERAT ST AR T 5%
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A& 51,070 75 % . 2001 4510 H 25 H, HEANRBATHFE ST MR OCT i
i AN RAT B AR MR ARHE)  (GFRWE (2001) 84 %5)
) AT R B2 AR R SR 25,811 J3 7678 58 76,881 Ji .

2005 4 12 H 6 H, & ARAT 2005 458 RIS B 4R K2 8 UE
T (KT 2005 A58 — G I BE AR K2 RHAT B LIRS ) AR B EAE sk
VA BR A B 5 S T R ARAT BN 34,000 Ji s 12 A 30 H, Hr EERATIK
W BB R R 7T B R IE A B i L ARAT R B T . BT
WESERE, 8T RDVARAT M AR ] 110,881 J1 TG

2007 4E 6 H 20 H, & &I ARAT 2007 455 — U B I AR K 4w BUE i
T CRT X 2005 58— IR IR R RCEAT BT IR ), FEH Bk
MR SRR B BR 2 w55 5 17 i ML ARAT BN 5,000 S5 9 H 24 H, R E
AT B ERRASERRE R IEXMEH BT ARAT RS5O %.
WGBSR, T BT R ARAT M B A G ) 115,881 Ji 7.

2008 4F 7 A 29 H, AT 2008 =58 RIS I AR K ol i 7 (O T 1
INEM AR F R AL E bR E FE R B PR A W 55 )\ KA R AT 5
AJBE 33,000 F3 M 2008 49 H 23 H, FEBATI IR EEHERASE BHEE R
IEAME AT Y 7 R MUY MRS, AT A 2] 148,881
TG

2008 4 9 22 H, 47T 2008 45 = kil [l A R 2 8 i T (O T
INFEMBEARIWEY , FEBERFIAFRD AT I8 /R Sl F 12
X AAT PN 49,574 Jif; 2008 4E 12 17 H, EATIIEBEEHEE RS
IEAME AT Y 7 R MUY W ERUG, AATHEM A nF) 198,455
HiTt.

2011 4E 1 H 20 H, HBEATRMEBRAF 2011 45— RIGE B AR K2
BOBIE T (ORTH BT 2011 SEFEARRM 7 RME) M T BT E
M A FAE A m FERRAH DR IRDY , R R Bt A I 5.75 10 s
2011 4F 7 H 29 H, FESRATI I EE IR A2 EXME AT R TR, [F
EAATI Ry 571,428,571 JiE; 2011 4F 12 H 12 H, FEEATIIREERZE R
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S IERME AT EH M EARNTE R, FERTENZEAH 198,455 5 04 H
N 255,598 igt. BEARRNRIERE, AATEM AN NE] 255,598 FITC.

2014 6 HE9H, RITHERIF/REAARAR . & Big/R LEETHHIE
PRAF. HRBERHEAARAR . &R A RA RS 11 KFEH AR K
TR RERABRGARAR . FRHHAHGEFGRAR . F 5B RPIESE A
BHEEA RA R 3 ZH 5t NI T A g Wi, BrRAT 55,556 J1 R,
HEETT & AR 200,000 /576, LA FEARTEA, IHT 20154 2 H 58K
17, MBI AATIEM B A N £ 311,153 J3 7T,

20154 12 H 3 H, AT H RIEERIERBIERZ 5P B, 2RItk
B 9.9 10 CEFEAATEA B AR H B 90,000,000 A& ) , HLEEER
4 42.75 1200, EARAD 3866.HK, Ih4h, 20154FE 12 H 24 H, ARATHAT
fl AR, K 5,189.8 /1 Ik H Iy CELFE AAT B A KRR HE K
4,718,000 B € B 4y) - 201642 A 24 H, HERTIIE B EHRRESEH S
WEREA CRTHRBRITAEENEARME) GHFRIE (2016) 195) ,
Al AT RE N B AR AR T Oy 405,871 T3 G, L EUEIRS TN ES BT Rk
WA HRARRI IR E (HE D EUAER R 728 1501396 5 A1 HE T B AE PR 40
% 1600151 %5) , FH/G AT R LHAE Eid.

2019 4F 1 H 16 H, AATAFFRAT NR B8 B IFAERYINE SR 22 ) P R -
W, ARWEAT I ERCR 450,977,251 [, BB RITHMART 45270, HERE
SN T 2,038,417,174.52 76, BEEARED 002948.8Z, 201943 H 5 H, H[E
RATRE I EEHLZ ST REERME (FRRERERRXTHBRITLEE
MEAKME) GFREEEE (2019) 96 5) , FABEATRKIEMEARZLE N
4,509,690,000 JC, 5 EAERSTHITESSAT CRePREE S0 HBAMHRE Bk
& (LIRS 725 1900084 ) , Bl JG AT O 58 i LR AR B B

20224 1 HE 2 A, AIT5E T A+H BB R AT & 1,310,664,724 BE#H
B, EM A AT 5,820,354,724 5, A7 B EM S AH I CRT SR
JB (SRR R T H BEAT IR A IR A R AR SR AR S ) itk
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= BEHN

AATHOLT 1996 46 11 H, SRR ILARAE T BT, 352 B aE
AT HRWENRAT . RAT7REFE “ERERE” 28, SETELT “TW
ARERTE” 1 “RmMGHEIEK” , TiE “Re i3, HABHRE. BRST. @
RERFSE” (DX AR ARAT .« 2015 45 12 H, AAT H AR R MBS T B
20194E 1 H, AAT ARAEIRZE P BT

ARAT T FERGEA T AN ANAFER S R SO SRS =, @
HEERAT. ARARAT SR = RS RIS KR, TR R S %5 F 5
filt, MERFEEEIE ., m R R R IH SRS AT R RS R E B
BRRLZR . B8R 2025 R, AATOAENF. WaE . B LIRS BT 3A
17 F47, B TIEE] 206 %5 2025 42 A, BT IERIF, A47s2
TR 16 ANHTH A0 55 I RS AT J . AATHEE “ — R 3 AR )=,
DVRAT N EAR, DL BEFREGMATARAR (LUNER “HFREM” ) FF
R R AT (LURRIFR “FHREM” D AWBRMELZ SRS . 2017 4F
21, RATREBBRLERESM, RATHRR G 60%; 2020 49 F, RITKEE
SEEMREEN, AARITERTAR . HE 2025 AR, AT HTAEGEE 5,500 A

A 20254 12 A 31 H, ARATH= KA 8,149.60 {470, fHfit %l 7,647.06
75, HAEFLE 13.37%, HARITKE 0.97%, L2024 FRK T 0.17 4N EH
Mo 2025 FILIFFNIE 53.57 1470, #2024 F[FEHANE K 21.61%.

BE 202643 A 31 H, ATHEBH8,342.03 1470, R 7,821.24
176, BAERFLZE 12.43%, HARITHE 0.96%, L2025 FK T 0.01 ANE D
Mo 2026 4F 1-3 HSPWE R 15.71 1270, #2025 SR K 20.67%.

. BRAZs
B 2025 12 A 31 H, AATHI KBRS R LT -

LR VRN
s BRI FE RO EE i Ny
1 T REEHE (REAN) FRAF 1,029,987,493 17.70%

2 BRHECA X R AT 1,018,562,076 17.50%
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3 HHEGRER (ERD GIRAF 897,623,243 15.42%
4 B R R A PR A A 532,601,341 9.15%
5 H R E AR A A 284,299,613 4.88%
6 TR E A A BR A F] 188,886,626 3.25%
7 B REAERTEAF 174,083,000 2.99%
8 HEIEEA RARTIEEERGRAA 123,457,855 2.12%
9 R ERABR G ER AT 118,227,213 2.03%
10 | EEIEHER AR A 68,423,892 1.18%

fi. AENAE

AT R RE B RS H SRS, 3P g amin IR R, KYE
WMERIIHHEF S, FHEPRERESEEEH TR RS, S E R
EARCE . B AR ARG X hr SofT I8 2R, 4 S AT IR B Sk
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