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MANAGEMENT DISCUSSION AND ANALYSIS
EEE SRR D

BUSINESS REVIEW AND MARKET PROSPECT

The Group is a renowned manufacturer and supplier of low-voltage
electrical power distribution and control devices in Hong Kong, Macau
and Mainland China. The Group recorded a profit of approximately
HK$502,000 for the six months ended 30 June 2026 as compared to
the profit of approximately HK$723,000 for the six months ended 30
June 2025. This decrease was mainly attributable to a slight decrease
in revenue and higher selling and distribution expenses.

During the reporting period, the construction and engineering
sectors across Hong Kong, Macau, and Mainland China navigated
a demanding operating landscape. Structural deficits in skilled labor
and prolonged supply chain volatility collectively extended project
delivery timelines and compressed operational margins across the
industry.

To ease these systemic pressures, the Hong Kong government
implemented labor importation schemes to bolster the local
workforce. Concurrently, major public infrastructure developments
such as the Northern Metropolis, demonstrate a strategic
commitment to driving regional economic growth and establishing a
sustainable pipeline of future construction and engineering tenders.

In response to these complex market conditions, the Group prioritised
financial resilience and operational discipline to protect its balance
sheet and cash flows. Managing risk proactively remains a core
priority, particularly as the broader global economy faces persistent
headwinds. Rising geopolitical friction, trade barriers, inflation, and
slowing global growth continue to impact capital markets and temper
short-term business sentiment.

Notwithstanding these macroeconomic uncertainties, the Group’s
strategic focus on optimizing shareholder returns remains unchanged.
By broadening our business capabilities and pursuing disciplined
expansion into high-growth, adjacent sectors, we are actively
mitigating concentrated industry risks. This diversified approach
positions the Group to capture emerging opportunities, strengthen
our market leadership, and deliver sustainable, long-term capital
appreciation.
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MANAGEMENT DISCUSSION AND ANALYSIS
BIEEwm R

FINANCIAL REVIEW

Revenue

The Group’s revenue decreased slightly by approximately HK$0.4
million, from approximately HK$68.9 million for the six months ended
30 June 2025 to approximately HK$68.5 million for the six months
ended 30 June 2026.

Cost of Sales

The Group’s cost of sales amounted to approximately HK$50.5
million for the six months ended 30 June 2026, representing a
slight decrease of approximately HK$0.2 million from approximately
HK$50.7 million for the six months ended 30 June 2025. The
decrease in cost of sales corresponded to the decline in revenue.
Cost of sales mainly comprised of costs of raw materials and
staff costs, which accounted for approximately 69.5% and
20.8% respectively of the Group’s total cost of sales for the six
months ended 30 June 2026 (six months ended 30 June 2025:
approximately 67.1% and 19.2% respectively).

Gross Profit

The Group’s gross profit decreased from approximately HK$18.2
million during the six months ended 30 June 2025 to approximately
HK$17.9 million during the six months ended 30 June 2026.

Other income, gains and losses (net)

The Group’s other income, gains and losses (net) decreased slightly
from approximately HK$1.0 million for the six months ended 30 June
2025 to approximately HK$0.9 million for the six months ended 30
June 2026. The amount of other income was mainly attributable to
(i) agency fee income of approximately HK$0.7 million and (i) bank
interest income of approximately HK$0.4 million being recorded
during the six months ended 30 June 2026.

Selling and distribution expenses

The Group’s selling and distribution expenses increased from HK$1.9
million during the six months ended 30 June 2025 to approximately
HK$2.3 million during the six months ended 30 June 2026. The
rise in distribution expenses was primarily driven by escalating
transportation costs, which were impacted by rising fuel prices and
inflationary pressures across the logistics sector. The Group continues
to implement the cost saving measures in order to minimise the
unnecessary transportation cost.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEmRh

Administrative and other expenses

The Group’s administrative and other expenses decreased by
approximately HK$72,000, from approximately HK$15.8 million for
the six months ended 30 June 2025 to approximately HK$15.7
million for the six months ended 30 June 2026.

Finance costs

The Group’s finance costs increased from approximately HK$73,000
for the six months ended 30 June 2025 to approximately HK$90,000
for the six months ended 30 June 2026, which was due to an
increase in interest expenses on lease liabilities.

Taxation

The Group recorded an income tax expense of approximately
HK$291,000 and HK$685,000 for the six months ended 30 June
2026 and 2025, respectively.

Profit for the period attributable to the owners of the
Company

As a result of the slight decrease in revenue and the increase in
selling and distribution expenses, the net profit attributable to owners
of the Company decreased to approximately HK$502,000 for
the six months ended 30 June 2026, compared to approximately
HK$723,000 for the corresponding period in 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
BIEEwm R

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group has financed its operations primarily through cash inflows
from operating activities and proceeds received from the Listing.
As at 30 June 2026, the Group had cash and cash equivalents of
approximately HK$68.7 million (31 December 2025: approximately
HK$75.3 million).

As at 30 June 2026, the working capital (current assets less current
liabilities) and total equity attributable to owners of the Group were
approximately HK$144.2 million (31 December 2025: approximately
HK$147.6 million) and approximately HK$174.8 million (31 December
2025: approximately HK$174.2 million) respectively.

Gearing ratio (calculated based on the interests bearing liabilities,
which excluded lease liabilities, divided by the total equity as at the
respective end of period and multiplied by 100%) as at 30 June 2026
was nil (31 December 2025: nil).

During the reporting period, there was no change in Company’s share
capital.

CURRENCY RISK

The Group has minimal exposure to foreign currency risk as most
of its business transactions and assets and liabilities are principally
denominated in the functional currencies of the relevant group entities.
As such, the Group currently does not have any foreign currency
hedging policy in respect of foreign currency transactions and assets
and liabilities as the Group’s risk in foreign exchange is insignificant.
However, the Group will continue to monitor closely its exposure to
currency movement and take proactive measures.

INTEREST RATE RISK

The Group is exposed to fair value interest rate risk in relation to lease
liabilities. The Group is exposed to cash flow interest rate risk through
the impact of rate changes on interest bearing financial assets and
liabilities, mainly interest-bearing bank balances at variable interest
rates. The Group currently does not have an interest rate hedging
policy. However, the management of the Group will consider hedging
significant interest rate risk should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R

The Group’s cash flow interest rate risk is mainly concentrated on the
fluctuation of interest rates on bank balances.

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITION OR DISPOSALS

Save as disclosed in this report, there were no significant investments
held, nor any material acquisitions or disposals of subsidiaries or
associates during the six months ended 30 June 2026.

PLEDGE OF ASSETS

As at 30 June 2026 and 31 December 2025, the Group’s banking
facilities were secured by corporate guarantees provided by the
Company for unlimited amounts and certain leasehold land and
buildings. There was no other pledge of assets as at 30 June 2026
and 31 December 2025.

FUTURE PLAN FOR MATERIAL INVESTMENT
AND CAPITAL ASSETS

Save as disclosed in this report and in the prospectus of the
Company dated 27 April 2018 (the “Prospectus”), the Group does
not have other plans for material investments and capital assets for
the six months ended 30 June 2026 and up to the date of this report.

CAPITAL COMMITMENT

There was no significant capital commitment of the Group
outstanding as at 30 June 2026 (31 December 2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
BIEEwm R

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30 June 2026
(81 December 2025: nil).

EVENTS AFTER THE REPORTING PERIOD

There have been no material events occurring after the reporting
period and up to the date of this report.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
to shareholders of the Company (the “Shareholders”) for the six
months ended 30 June 2026 (six months ended 30 June 2025: nil).

EMPLOYEES AND REMUNERATION POLICY

The Group had 228 full-time employees as at 30 June 2026 (31
December 2025: 225), among which 52 and 176 (31 December
2025: 52 and 173) were stationed in Hong Kong and Mainland China,
respectively. Most of the Group’s employees were factory workers
in Mainland China. The total staff costs (including fees, salaries and
other allowance, and retirement benefit scheme contributions) for the
six months ended 30 June 2026 were approximately HK$19.7 million
(six months ended 30 June 2025: approximately HK$17.0 million).
The remuneration policy and package of the Group’s employees
were periodically reviewed. Apart from retirement benefit scheme
contributions, salary increment and discretionary bonuses may be
awarded to employees according to the assessment of individual
performance. The remuneration policy in place as at 30 June 2026
was in line with the current legislation in the relevant jurisdictions,
market conditions and performance of the staff and the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE R

USE OF PROCEEDS FROM THE LISTING

The shares of the Company (the “Shares”) have been listed on
the Stock Exchange since 11 May 2018 (the “Listing Date”). Net
proceeds from the Listing were approximately HK$75.0 million
(after deducting the underwriting commission and other listing
expenses in connection to the Listing (the “Net Proceeds”)), which
was different from the estimated net proceeds of HK$89.7 million
as disclosed in the Prospectus. The difference of HK$14.7 million
has been adjusted in the same manner and in the same proportion
to the use of proceeds as shown in the Prospectus. According to
the announcement of the Company on 16 August 2022 and 28
September 2023 (the “Announcements”), the Board has resolved to
change the proposed use of the unutilised net proceeds.

An analysis of the amounts utilised up to 30 June 2026 is set out
below:
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Further change
Revised in allocation of
allocation of ~ Net Proceeds as Utilised
Net Proceeds as  disclosed in the Utilised Net Proceeds Unutilised
disclosed inthe  Announcement Net Proceeds during the Net Proceeds
Announcement on 28th Revised up to period ended asat
Net proceeds  on 16th August September allocation of 31 December 30 June 30 June
from Listing 2022 2023 Net Proceeds 2025 2026 2026
RZ8-Z R-8Z= REE
NB+ABE  ABZHNBH EECECR% CEORE RIBIAE
AEFRER AETHERN +ZA=+-A ~A=+H ~A=HEH
IHEE  FERETEN  FMEREREN  FEIIEREN BHA LHENEHA *8A
Description i REFH BEIRE HENE-SEE LEINE FEmEE IR mIERE FfRmIERE
(HK$ million) (HK$ million) (HKS million) (HKS million) (HKS million) (HKS million) (HK$ million)
([BEET) (BEET) ([EEET) ([EEAR) (FEER) ([FEER) ([BEER)
) Acquisition of a factory in Mainland China () FERERHEA-BBE
(‘New Factory’) (HmE)
- Consideration of the New Factory and the -FBENAEREEAS
related! commission, deed tax, stamp duty 2R DTEHRELER
and professional fees 374 374 (84.5) 29 29 - -
- Acquisition of machineries and equipment -REBENRE 212 37 - 37 37 = =
(i) Acquisiion of machineries and equipment for (i) BERERERE
the existing factory located in Dongguan (RE2EHE) 0
(‘DG Quanda Factory) BEREE 133 59 - 59 52 04 03
(i) General Working Capital i) —HEEES 31 156 125 2.1 2.1 - -
(V) Maintenance and alteration for the DG Quanda (V) RE2EMENEERNE
Factory - 124 - 124 9.2 20 1.2
() Extend banking facilties V) MARTRE - - 12.0 12,0 120 = =
() Buk purchase of pre-paid products V) AEESHSEERLE
from suppliers ER - - 100 100 10.0 - -
Total gt 750 75.0 S 75.0 71 24 15
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MANAGEMENT DISCUSSION AND ANALYSIS
BIEEwm R

USE OF PROCEEDS FROM THE LISTING
(Continued)

The unutilised Net Proceeds of approximately HK$1.5 million as at
30 June 2026 is placed with a licensed bank in Hong Kong and
is expected to be applied in accordance with the planned use as
previously disclosed by the Company in the Prospectus and the
Announcements. The Group intends to utilise the remaining Net
Proceeds for the planned use on or before 31 December 2026.

Save as disclosed above, the Board currently has no intention to
change the planned use of the Net Proceeds as disclosed in the
Prospectus and the Announcements.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERRAMER

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2026, neither the Company
nor any of its subsidiaries had purchased, sold or redeemed any
of the Company’s listed securities (including sale of treasury shares
(as defined in Listing Rules), if any). The Company did not have any
treasury shares (as defined in the Listing Rules) as at 30 June 2026.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix C3 to the Listing Rules as its code of conduct
regarding Director’s securities transactions. Specific enquires have
been made to all Directors and the Directors have confirmed that they
have complied with the required standard of dealings as set out in the
Model Code throughout the six months ended 30 June 2026, and up
to the date of this report.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

It is the belief of the Board that good corporate governance plays a
vital part in maintaining the success of the Company. The Group is
committed to maintaining high standards of corporate governance to
safeguard the interests of the Shareholders and to enhance corporate
value accountability. The Company has complied with all the
applicable code provisions of the Corporate Governance Code (the
“CG Code”) as set out in Appendix C1 to the Listing Rules throughout
the six months ended 30 June 2026. The Company will continue to
review the current corporate governance structure from time to time
and shall make necessary changes when appropriate and report to
Shareholders accordingly.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERKREMER

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
or debentures of the Company and its associated corporations, within
the meaning of the Securities and Futures Ordinance (“SFO”), which
had to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions in which they are taken or deemed to have taken
under such provisions), or which were required, pursuant to section
352 of the SFO, to be entered in the register referred to therein or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code contained in the Listing Rules,
once the Shares are listed, were as follows:

Long positions in the ordinary Shares

EFERTBTHAERERR KA
18EkA B Z B 7 « R (7 B (& s
Rz EmRRE

REBEZRFEARB=+TH EERARFEET
BABRAABREBEEZE (EXRESF KB
1% BIRO  ERRONERZTEERE
B RBAERE (TEFMAERML) BXVEES
TR FE8DBAN & XA E) KB R PR B i m KoK A
(BREESEREBEARGEXREFHARIFERD
BRI AR A)  SARERE S KA G155 553521%
SEAZIRFrt B S M m oA RIE L™
RAFFERETR RN —E LEHEANEER
B KBS BE s SOk BT -

REBRZEE

Total number

of Shares and Approximate

underlying percentage of
Shares held issued share
Name of Directors Capacity/Nature of Interests (Note 1) capital
FRFRR 192 B
MHEARMDEE  (HERITREHN
558 517 #EE (MF5E1) B4 B L
Mr. Leung Ka Wai Interest held jointly with others; interest in a 540,000,000 (L) 30%
(“Mr. KW Leung”) controlled corporation (Note 2)
ARETE B ALBFAENER ; RZEGEEDN
=3k )) e (FEE2)
Mr. Wan Man Keung Beneficiary and settlor of the WAN Union Trust; 540,000,000 (L) 30%
(“Mr. MK Wan”) interest held jointly with others; interest in a
controlled corporation (Note 2)
FR®ELE WAN Union Trustt =t A R ER T A ;
(MFEE]) BMAEBFENER ; RZEFEEN
e (fisE2)
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEELREMER

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (continued

Long positions in the ordinary Shares (Continuead)

Notes:

1.

14

The letter “L.” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

Unique Best Limited (“Unique Best”) is owned by WANs Limited, REM
Enterprises Limited (‘REM Enterprises”) and Ms. Wan Po Kwan as to
85.14%, 13.33% and 1.53%, respectively. WANs Limited is wholly
owned by WAN Union Limited (“WAN Union”) (as trustee of the WAN
Union Trust), while REM Enterprises is wholly owned by Mr. KW Leung.
The WAN Union Trust is a discretionary family trust established by Mr.
MK Wan, Mr. Wun Chi Wai (‘Mr. CW Wun”) and Mr. Wun Chi Keung
(“Mr. CK Wun”) as settlors and WAN Union as trustee which holds the
entire interest in WANs Limited on trust for the benefits of Mr. MK Wan,
Mr. CW Wun and Mr. CK Wun, and their immediate family members.
By virtue of the SFO, Mr. MK Wan and Mr. CW Wun, being the settlors
and beneficiaries, and WAN Union, being the trustee, are deemed to be
interested in the Shares in which WANs Limited is interested. The board
of directors of WAN Union currently comprises Mr. MK Wan, Ms. Wun
Tsz Ying (the daughter of Mr. CK Wun) and Mr. Wan Chak Ming (the
son of Mr. MK Wan), Ms. Wan Po Kwan (the daughter of Mr. MK Wan)
and a third party. Further, Mr. MK Wan, Mr. CW Wun and Mr. KW Leung
have confirmed that they are parties acting in concert and are therefore
deemed to be interested in the Shares held by the others. Hence, Mr.
MK Wan, Mr. CW Wun, Mr. KW Leung, WAN Union, WANs Limited and
REM Enterprises are deemed to be interested in all the Shares held by
Unique Best.

REM Group (Holdings) Limited 8B 235E @ (TR BRAE

EERFETHAEREAATIRE
HRER LB Z iRy ~ HERABR D R (&1
R ERRRE @

REBRZEFE @)
Pt :

1. FEILEEARZERMN TR (EERGE
75 I ARG 15 45)) SEXVER) o

2. Unique Best Limited (TUnique Best ) FAWANs
Limited ~REM Enterprisesik R E R T D RIES
85.14% ~ 13.33% 5 1.53%# 7 o WANs LimitedH
WAN Union (fEAWAN Union TrusttV=5EAN) 28
%A > MREM EnterprisesfI AR R A LEL B
B ©WAN Union Trust/h B R ERREE - FERELE

(TFEREEE)) RFERILE (TRERLED)
TEBR ER T AEWAN UnionfEAZ5EARILEY
2 EIEESE > WAN UnionEsE AR ARER
EE-FERAEERFASTSBEEURKEESZEN
HEZBRBHOAMEFEWANs LimitedfI 2 2R o
RIEGES REAERE) > FRALERFERL
SEAMERTARSHEA > LLERWAN UnionfE
AZEN 0 HWEABRWANs Limited B % 59
RRID P EEA R -WAN UnionNEEE HaTHF
RaafkE - FEELZLT (FEREENZE) - F
WAL FRBAENRT) FEHZL FER
BAENLR) h—BFE=HHEM LI FRR
REFEREERRRECECEDBREEL—
HTEAL FILERAREMEZ FRIFENE
PREAER AL FRALE - FERLE
RREE - WAN Union~ WANs Limited ~ REM
Enterprises&Unique BesttJ# 43 A Unique Best
I BENMMBERD P HEE -



CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERKREMER

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN

SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (continued

Long positions in the ordinary shares of associated REQBTHEBZEREBRZETE
corporations of the Company

EFERTBTHAERERR KA
1RE A B Z B M7 « BRI B B R

RZERRRE @

Approximate

Total number of percentage
Name of associated shares held of issued
Name of Directors Capacity/Nature of Interests corporations (Note 1) share capital
FrisiR & B EERITREN
S B/ EME Gl P NERUY (PgEE1) BAEat
Mr. KW Leung Interest held jointly with others; interest  Unique Best 20,000 (L) 100%
RRESTE in a controlled corporation (Note 2)
Bt ALRFENER ; R E
EEM R (EE2)
Interest held jointly with others (Note 2) ~ WANSs Limited 10,000 (L) 100%
B AHRAFENER (H2)
Beneficial owner (Note 2) REM Enterprises 10 100%
BEmEB A (fH512)
Mr. MK Wan Beneficiary and settlor of the WAN Unique Best 20,000 (L) 100%
FAR#EE Union Trust; interest held jointly
with others; interest in a controlled
corporation (Note 2)
WAN Union Trust#93% a5 A K B4 &
BT A BMARBERENED
REEGZEN#ER (T5F2)
Beneficiary and settlor of the WAN WANSs Limited 10,000 (L) 100%
Union Trust; interest held jointly with
others (Note 2)
WAN Union Trustf9 2 35 A\ R B1 &
BT A BMARBREN#ER
(Pg5E2)
Interest held jointly with others (Note 2) ~ REM Enterprises 1L 100%

BMALEREES (FEE2)
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEELREMER

DIRECTORS’ AND CHIEF EXECUTIVE'’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (continued

Long positions in the ordinary shares of associated
corporations of the Company (Continuead)

Notes:

1. The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

2. Unique Best is owned by WANSs Limited, REM Enterprises and Ms. Wan
Po Kwan as to 85.14%, 13.33% and 1.53%, respectively. WANs Limited
is wholly owned by WAN Union (as trustee of the WAN Union Trust),
while REM Enterprises is wholly owned by Mr. KW Leung. The WAN
Union Trust is a discretionary family trust established by Mr. MK Wan,
Mr. CW Wun and Mr. CK Wun as settlors and WAN Union as trustee
which holds the entire interest in WANSs Limited on trust for the benefits
of Mr. MK Wan, Mr. CW Wun and Mr. CK Wun, and their immediate
family members. By virtue of the SFO, Mr. MK Wan and Mr. CW Wun,
being the settlors and beneficiaries, and WAN Union, being the trustee,
are deemed to be interested in the Shares in which WANs Limited is
interested. The board of directors of WAN Union currently comprises
solely Mr. MK Wan, Ms. Wun Tsz Ying (the daughter of Mr. CK Wun) and
Mr. Wan Chak Ming (the son of Mr. MK Wan), Ms. Wan Po Kwan (the
daughter of Mr. MK Wan) and a third party. Further, Mr. MK Wan, Mr.
CW Wun and Mr. KW Leung have confirmed that they are parties acting
in concert and are therefore deemed to be interested in the Shares held
by the others. Hence, Mr. MK Wan, Mr. CW Wun, Mr. KW Leung, WAN
Union, WANSs Limited and REM Enterprises are deemed to be interested
in all the Shares held by Unigue Best.

Save as disclosed above, as at 30 June 2026, none of the Directors
and chief executive of the Company had or was deemed to have
any interests or short positions in the Shares, underlying Shares or
debentures of the Company or its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required to
be kept under section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.
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2. Unique BestEHWANSs Limited~REM Enterprisesf
FEHZ TR EHEES5.14%~ 13.33%%1.53% ©
WANS LimitedE§WAN Union (fEZWAN Union Trust
BIZFEAN) 2EHE > MREM Enterprisesf!] f1 22
REFLEZE A o WAN Union Trust/5 FHF RS
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERKREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, to the best knowledge of the Directors, the
interests or short positions of the persons, other than the Directors or
chief executive of the Company as disclosed above, in the Shares or
underlying Shares as recorded in the register required to be kept by
the Company under section 336 of the SFO were as follows:

Long positions in the Shares

FERRNKRG RABRARN Z

K

/A

RIEZREAB=1TH BEEFFA KL
XA BENESH AR FTETHAEINNA
T M SARRIRMD PEERIBRE S KGR
B E3I36IRIRE AN R B BFE 2 & 50 M ATaC &%
ZHE@mKBWT -

REHzEe

Total number

of Shares and Approximate

underlying percentage of
Name of Shares held issued share
Shareholders Capacity/Nature of Interests (Note 1) capital
FR¥sRg iR K HE8T
MERARR 19 48 B &N
e B #EEtE (MF5E1) BB 2L
Unique Best Beneficial owner (Note 2) 540,000,000 (L) 30%
BaEAa A (fisk2)
WANSs Limited Interest held jointly with others; 540,000,000 (L) 30%
interest in a controlled corporation (Note 2)
B AHREIFAEET ;
RRERNEEMER (15E2)
REM Enterprises Interest held jointly with others; 540,000,000 (L) 30%
interest in a controlled corporation (Note 2)
B AHRBEFENES ;
MRRZEREEAER (i5E2)
WAN Union Interest held jointly with others; 540,000,000 (L) 30%
interest in a controlled corporation (Note 2)
B AHXEFENES ;
NEEGEEN#ED (s2)
Mr. CW Wun Beneficiary and settlor of the WAN Union Trust; 540,000,000 (L) 30%
FERKE interest held jointly with others;

interest in a controlled corporation (Note 2)

WAN Union Trustt = 25 A BT ERF A 5
B AHRRFAENER ; RREGEEN
e (fiEE2)
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEELREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES (continued)

Long positions in the Shares (Continued)

FE2RRNIKRD BB Z

BORE @

RRBRZTFE @

Total number
of Shares and

Approximate

underlying percentage of

Name of Shares held issued share

Shareholders Capacity/Nature of Interests (Note 1) capital

FR¥sRg iR K HE8T

HERARZ R 48 8L &N

RERETE 517 #EuE (BHF3E1) BB 7L

Ms. Lam Yin Interest of spouse (Note 3) 540,000,000 (L) 30%
ML+ BB (FEE3)

Ms. Emi Que Interest of spouse (Note 4) 540,000,000 (L) 30%
WEIBL T Bt (H5E4)

Ms. Huang Xiao Ying Interest of spouse (Note 5) 540,000,000 (L) 30%
=EEHEHZ T BB (fEEs)

Mr. Wan Chak Ming Beneficial owner 522,000,000 (L) 29%

FESAE

Ms. Wan Po Kwan
FEHLT

18 REM Group (Holdings) Limited 2Z 8B 25EE (TR BRAT
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERKREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in the Shares (Continued)

Notes:

[

The letter “L” denotes a person’s “long position” (as defined under Part
XV of the SFO) in such Shares.

Unique Best is owned by WANSs Limited, REM Enterprises and Ms. Wan
Po Kwan as to 85.14%, 13.33% and 1.53%, respectively. WANs Limited
is wholly owned by WAN Union (as trustee of the WAN Union Trust),
while REM Enterprises is wholly owned by Mr. KW Leung. The WAN
Union Trust is a discretionary family trust established by Mr. MK Wan,
Mr. CW Wun and Mr. CK Wun as settlors and WAN Union as trustee
which holds the entire interest in WANs Limited on trust for the benefits
of Mr. MK Wan, Mr. CW Wun and Mr. CK Wun, and their immediate
family members. By virtue of the SFO, Mr. MK Wan and Mr. CW Wun,
being the settlors and beneficiaries, and WAN Union, being the trustee,
are deemed to be interested in the Shares in which WANs Limited is
interested. The board of directors of WAN Union currently comprises
solely Mr. MK Wan, Ms. Wun Tsz Ying (the daughter of Mr. CK Wun) and
Mr. Wan Chak Ming (the son of Mr. MK Wan), Ms. Wan Po Kwan (the
daughter of Mr. MK Wan) and a third party. Further, Mr. MK Wan, Mr.
CW Wun and Mr. KW Leung have confirmed that they are parties acting
in concert and are therefore deemed to be interested in the Shares held
by the others. Hence, Mr. MK Wan, Mr. CW Wun, Mr. KW Leung, WAN
Union, WANs Limited and REM Enterprises are deemed to be interested
in all the Shares held by Unique Best.

Ms. Lam Yin is the wife of Mr. MK Wan and is deemed to be interested in
the Shares which are interested by Mr. MK Wan under the SFO.

Ms. Emi Que is the wife of Mr. CW Wun and is deemed to be interested
in the Shares which are interested by Mr. CW Wun under the SFO.

Ms. Huang Xiao Ying is the wife of Mr. KW Leung and is deemed to be
interested in the Shares which are interested by Mr. KW Leung under the
SFO.

E?ﬂéiﬁ*ﬂﬁﬁ&*ﬁﬁﬁﬂﬁﬁz B
)

RRRZFE @
F5E

FEIBEEARZERMN TR (EERGE
55 BHAE R HG)) SBXVER) o

Unique BestFHWANSs Limited ~ REM Enterprises&
FEHLLTHPIHEES5.14% 13.33% K 1.53% °
WANSs LimitedEBWAN Union (YEZWAN Union Trust
B2t AN) 2B A MREM Enterprisesfl]H 2%
RETELERA - WAN Union Trust/hEEFRR
RE-FEREERFETREE (FAVERT
A) BBWAN Union (fERZ5EA) B2 R R K
fE55° WAN UnionXEsE A NAFRBELE -FE
BEERFEREEURBENERHBNA =
FFAEWANs Limitedf 2 % - RIFF S RS
& RRBIAEERFERIE (FRMERTA
K= A) BWAN Union (fEARSEAN) HEAR
WANSs Limited$% 5 89815 R A # 35 © WAN Union
NEZGREHFRABREE - FIEERZL (FE
BAENLZR) RFEHEE (FRBEENT
) FEHZE FRABEENLR) R—%E=
FHEM b FRABAES - FERIEERRERE
HECHEIBEA—BITENA T LRI RES
RB—FAERMDPEREED AL FRMRE
ENFEREE S RERESLE ~WAN Union~ WANs
Limited&2REM Enterprisest¥ 1R Z it Unique BestiF
BNFMARMNPES R

MELERHFRARENZT BREISKAE
A MR AR FARBEEEARZNRMNH
AR

BRELTAHATREENEZT RIEESFKBA
BERA BRRRANASEBLEREERDENRG
PR o

RRUTBRRESENE T RiFEF R
I RIRAR DN R R BT EER EEHIRD
¢E§E¢Eﬁ°

Interim Report 2026 — = — ;N FE AR & 19



CORPORATE GOVERNANCE AND OTHER INFORMATION

EEELREMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in the Shares (Continued)

Save as disclosed herein, as at 30 June 2026, the Directors were not
aware of any person (other than the Directors and chief executive of
the Company) who had an interest and short position in Shares or
underlying Shares as recorded in the register required to be kept by
the Company under section 336 of the SFO.

DIRECTOR’S INTERESTS IN COMPETING
BUSINESS

During the six months ended 30 June 2026 and up to the date of this
report, none of the Directors or their respective associates (as defined
in the Listing Rules) had any interest in any business which were in
competition or were likely to compete, either directly or indirectly with
the Group’s business which needs to be disclosed pursuant to Rule
8.10 of the Listing Rules.

SHARE OPTION SCHEME

The Company has adopted a share option scheme on 23 April 2018
(the “Share Option Scheme”) as incentive or reward for contributions
that the eligible participants have made or may make to the Group.
The principal terms of the Share Option Scheme are summarised in
the paragraph headed “Statutory and General Information — D. Share
Option Scheme” in Appendix V to the Prospectus.

There were no share options outstanding under the Share Option
Scheme nor were any share options granted, agreed to be granted,
exercised, cancelled or lapsed under the Share Option Scheme since
its adoption and up to the date of this report.

CHANGES IN DIRECTORS’ AND CHIEF
EXECUTIVE’S INFORMATION

Pursuant to rule 13.51B(1) of the Listing Rules, there are no changes
in the information of Directors and the Company’s Chief executive
during six months ended 30 June 2026.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERKREMER

REVIEW BY AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”) with
written terms of reference in compliance with Rule 3.21 of the Listing
Rules and the CG Code. The primary duties of the Audit Committee
are, among other things, to review and supervise the financial
reporting process, risk management and internal control system of
the Group, oversee the audit process and select external auditors and
assess their independence and qualifications. The Audit Committee
consists of two independent non-executive Directors being Ms. Ng
Ching Ying and Mr. Cheng Sum Hing, and one non-executive Director
being Mrs. Kan Wan Wai Yee Mavis. The Audit Committee is chaired
by Ms. Ng Ching Ying.

The Audit Committee has reviewed the unaudited consolidated
interim results and the interim report of the Company for the six
months ended 30 June 2026 and agreed to the accounting principles
and practices adopted by the Company.

HEZEZEEER
TABRBEZEZES (BREET)) » WiRE
EHRAES 2R R EEEARTRISE]HERE
EHE -BERZEENTERERS Hhaid) &
RAEETEENMBHRRAE AREERN
BRIERI R R BB BOMRE RN INIS IR BT K2
HEREZBIIEREE - BEREETHAMBE
UEHTESE (REEXEIRBHRELE) » UKk
—RIFRTES BFERZXAN) R -BREE
EXIRARBEEUL

BEZZEEEBERETARNBE_ZT T RENRA
= +HLERNEBNREERGERHEERT
HAR S > BRI A B RMB G 5tRARIBH -
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AR S m M E M EE R mR

For the six months ended 30 June 2026 &E —=_;\F/ A =1HL/~ER

Six months ended 30 June
BEANA=1+HIEAER

2026 2025
—ETR - S
Notes HK$’000 HK$’000
B 5E FET FHET
(unaudited) (unaudited)
(RE&ER) (RREZ)
Revenue & 3 68,482 68,857
Cost of sales 55 & A A (50,548) (50,680)
Gross profit E7 17,934 18,177
Other income, gains and losses (net) Hal A~ Iz e E518 (F%8) 4 911 988
Selling and distribution expenses HE RDIEREX (2,271) (1,921)
Administrative and other expenses THREMBES (15,691) (15,763)
Finance costs BHE A A 5 (90) (73)
Profit before taxation BRAR AT F 793 1,408
Income tax expense P8BS 6 (291) (685)
Profit for the period HmiER 7 502 723
Other comprehensive income HEMEEWA
for the period:
Item that may be reclassified HESEE#M B E18m Y
subsequently to profit or loss: EH
— Exchange differences arising on —MBEBINETEPREEN
translation of foreign operations bE 2 = 2 116 2,070
Total comprehensive income HAZmKBALLRE
for the period 618 2,793
Earning per share SKREF
— basic and diluted (HK cents) —BEARREE G 9 0.03 0.04
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RERER S B IR R

At 30 June 2026 R-ZE "G, H=+H

30 June 31 December
2026 2025
—ERE “ERE
~NB=+H +=HA=+—H
Notes HK$’000 HK$’000
B EE FHET FET
(unaudited) (audited)
(RE&EIZ) =)
Non-current assets ERBEE

Property, plant and equipment ME--BEREE 10 21,694 20,408
Right-of-use assets FREEE 10 5,039 4,033
Rental deposits HEEs 22 21
Contract assets EBHNEE 11 4,966 3,287
31,721 27,749

Current assets RBEE
Inventories 78 50,157 35,098
Trade and other receivables FEWN B ZARFURHMEWGEIE 12 44,757 56,684
Contract assets HEHEE 11 14,400 13,188
Restricted bank balances T IRHIIRITAS BR 377 365
Bank balances and cash IRITHARKRIRE 68,274 74,948
177,965 180,283

Current liabilities REBAaE
Trade and other payables FENE SRR EMENTIE 13 27,457 27,772
Contract liabilities EE=NE 2,953 2,995
Lease liabilities HEas 2,193 1,178
Tax payable FE{IRIE 1,184 731
33,787 32,676
Net current assets REBEEFE 144,178 147,607
Total assets less current liabilities MEERTHEE 175,899 175,356
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRERS M EAR R

At 30 June 2026 R"ZF ;" "H=+H

30 June 31 December
2026 2025
TEDRE TEBTRHEF
~NB=+H +=HA=+—H
Notes HK$’000 HK$’000
B EE FHET FET
(unaudited) (audited)
(RE&EIZ) =)
Non-current liabilities ERBEE
Lease liabilities HEas 620 691
Provision for long service payments RIARBEEE 150 154
Deferred tax liabilities R IBE(E 307 307
1,077 1,152
NET ASSETS BERE 174,822 174,204
Capital and reserves BARRKGEE
Share capital N 14 18,000 18,000
Share premium and reserves R aB R EE 156,822 156,204
TOTAL EQUITY g k] 174,822 174,204
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ﬁg Hﬂnﬂ' A EE"&E&@J‘%—E

For the six months ended 30 June 2026 &iE &, ~\F/,"B=1HI/NER

Share Share Capital Translation  Retained

capital  premium reserve reserve profits Total
BAx  RHEE BifE ERESE GREN ezt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERT TET TERT TER TER TERT

(Note)

(F3E)
At 1 January 2025 (audited) RZB-nE—FB—H @ER) 18000 157,668 (80,018 (3435 75122 167337
Profit for the period ARiER - - - = 723 723
Other comprehensive income for the period ~ FAREMZERA - - - 2,070 - 2,070
Total comprehensive income for the period RZERALE - - - 2,070 723 2,793
At 30 June 2025 (unaudited) RIZZHERB=1H (REER) 18,000 157,668 (80,018) (1,365) 75,845 170,130
At 1 January 2026 (audited) T AE—-B—H &E1%) 18,000 157,668 (80,018) (1,961) 80,515 174,204
Profit for the period /Hﬂ IN mﬂ - - - - 502 502
Other comprehensive income for the period ~ HAREMZEIRA - - - 116 - 116
Total comprehensive income for the period HRNZERALE - - - 116 502 618
At 30 June 2026 (unaudited) RIBZAEAAZHA EER) 18000 157,668 (80,018 (1,845 81,017 174,822

Note: The capital reserve represents the difference between the net assets Mzt (B A IERE

value of REM Capital Limited (“REM Capital”) at the date of which it was
acquired by the Company and the share capital of REM Capital pursuant
to group reorganisation in 2017.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEAR S RERE

For the six months ended 30 June 2026 &% —

T NFNA=THLINER

Six months ended 30 June
BEANA=1+HIEAER

2026 2025
—EINRE “ZThEF
HK$’000 HK$’000
FET FHET
(unaudited) (unaudited)
(RE&ER) (RREZ)
Net cash (used in)/generated from operating i EE) FrA) PR IR & 348
activities (2,750) 9,458
Investing activities S EEE
Interest received BUFHE 207 458
Purchase of property, plant and equipment BEYME - BEASRE (2,840) (318)
Net cash (used in)/generated from KEES A PFriZREFE
investing activities (2,633) 140
Financing activities MEEE
Repayment of lease liabilities BEHEESE (1,053) (1,072
Interest paid BEFE (90) (73)
Net cash used in financing activities B EEPTAIRE 358 (1,143) (1,145)
Net (decrease)/increase in cash and REMREEEY
cash equivalents GRtZD) /1 hnE%E (6,526) 8,453
Cash and cash equivalents at HRERIREEEY
the beginning of period 74,948 63,809
Effect of foreign exchange rate changes HMEREREFHN R & (148) 475
Cash and cash equivalents at the end of period, HAIRIRE KRIREZHEY) >
represented by bank balances and cash BRER{TAE R IR T 68,274 72,737
Analysis of bank balances and cash IRTTHEBGRIRE DM
Cash and cash equivalents BERIEEEEY 27,162 54,737
Short-term bank deposits maturing —ER &2 HA
after three months IRITHENR 41,112 18,000
Bank balances and cash IRITERRIRSE 68,274 72,737
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GENERAL AND BASIS OF PREPARATION

The Company was incorporated and registered as an exempted
company with limited liability on 15 March 2017 under the
Companies Law of the Cayman lIslands and its shares were
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 11 May 2018 (the “Listing”).
The addresses of the Company’s registered office and the
principal place of business are Windward 3, Regatta Office Park,
PO Box 1350, Grand Cayman, KY1-1108, Cayman Islands and
Unit 5, 4th Floor, Chai Wan Industrial City Phase Il, No. 70 Wing
Tai Road, Hong Kong, respectively. The Company’s immediate
and ultimate holding companies are Unique Best Limited and
WAN Union Limited, respectively, which were companies
incorporated in the British Virgin Islands.

The principal activity of the Company is investment holding and
its subsidiaries are primarily engaged in sales and manufacturing
of low-voltage electrical power distribution and control devices.

During the reporting period, the Group made sales of mobile
phones and determined that, in substance, it acted as an agent
in these transactions. Consequently, the resulting agency fee
income has been recognised and included as part of other
income.

The condensed consolidated financial statements for the six
months ended 30 June 2026 have been prepared in accordance
with Hong Kong Accounting Standards 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”) as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$”), which is also the functional
currency of the Company.

Certain comparative figures in the condensed consolidated
financial statements have been reclassified to conform to current
year’s presentation.

1.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BR%R S M 5 ¥R TR Y 5

For the six months ended 30 June 2026 &iE &, ~\F/,"B=1HI/NER

—REFERGREE

ARBR_E—+tE=-B+HBERERE
BHERBEZMMUIKRELAERBRREER
REHEEBRMRZZZE—N\FHRB+—B%E
EBHMERZMARAR (M) £k
£ (TEm) o ARBZ MU= E ML 5
TEEEMZE D B AWindward 3, Regatta
Office Park, PO Box 1350, Grand Cayman,
KY1-1108, Cayman Islandsf & #&k ZRiE70
SRERE T IOHA4BsE o A RBI 2 BiE M
BN TS BIZAUnique Best Limited &
WAN Union Limited > ¥ 2R @ R X B 55
MLz RE] e

FABZEBEBRAREER HNBAF
ENFHERNEBEREREE
#HEo

RESHRN FEEHEFRITEEEEES
ERZERGHEEREBEA B FREE
ZHREBRAC TR Wt AEMULA -

BHE_ZE-_EB=tTHLEREBRZ
R EMBERREBESETMAAE
(TEBgstmag)) BHENE B T2EL)
FEAF TR H RS I UK RIS
MR (TEmRA)) MDDz BRI ER

BRRGREMBRERT AT (TET) 5HE
HIFRERABZNEG -

BHRGEMBRRPNETHERAFTEF
EMDBEUNEGEFENZES]
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fERRGR & ISR R M5

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

2.

28

MATERIAL ACCOUNTING POLICY
INFORMATION

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than changes in accounting policies resulting from
application of new and amendments to HKFRS Accounting
Standards (“HKFRSs”) set as below, the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2026
are the same as those presented in the Group’s annual financial
statements for the year ended 31 December 2025.

Application of the amendments to HKFRSs

In the current interim period, the Group has applied, for the
first time, the following amendments to HKFRSs issued by the
HKICPA which are mandatorily effective for the annual period
beginning on or after 1 January 2026 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to Classification
and Measurement of Financial
Instruments

Amendments to HKFRS 9
and HKFRS 7

Annual improvements to
HKFRS

Accounting Standards —
Volume 11

The application of the above mentioned amendments to
HKFRSs in the current period has had no material impact on the
Group’s financial positions and performances for the current and
prior periods and/or the disclosures set out in these condensed
consolidated financial statements.

REM Group (Holdings) Limited 8B 235E @ (TR BRAE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

3.

REVENUE AND SEGMENT INFORMATION

Revenue represents amounts received and receivable for the
sales of low-voltage electrical power distribution and control
devices, less discounts, if any, during the period.

The executive Directors, being the chief operating decision
makers (the “CODM”), regularly review revenue analysis by
product types, including primarily low-voltage switchboard, local
motor control panel, motor control centre, electrical distribution
board and control box and electrical parts and replacements,
and by location of delivery to customers. The CODM considered
the operating activities of sales of low-voltage electrical power
distribution and control devices as a single operating segment.
Other than revenue analysis, the CODM reviews the profit or loss
for the period of the Group as a whole to make decisions about
performance assessment and resource allocation. The operation
of the Group constitutes one single operating segment under
HKFRS 8 “Operating Segments” and accordingly, no separate
segment information is prepared. No segment assets and
liabilities are presented as the CODM does not regularly review
segment assets and liabilities.

3.

Waza e 3 BB E
W3 46 BLHAPYBK E R EE B BB R B D R
B B WUR BEGRIE B0 (0A) o

HITES AIEECERRE (TEKE
RRE))) EHREREN (F2BERE
ECEEME ~ BN LM IS 7 ~ BE K IE S| T
D EEAREFEUARERE G REHR
) UkZRERXENMEER YD D
o TBEERRERPHERELBRE

EREKENKCEETRA—EE—KED
o R m DTN TBEERREBRER
EEERENHRNED UFEARENTG
REBRDECHIRER - RIFE B B S 2R
B MEE NI, » AEENEERBL—E
B-pEENE Rt BIEZ5ER D8
B -ANETEEERRETEEHRHED
BEEREE RIEEZINDBEERE

&
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIRRAR S TR R M 5E

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

3. REVENUE AND SEGMENT INFORMATION

(Continued)

Entity-wide information

An analysis of the Group’s revenue by products for the period is

as follows:

WERAEBER @
BRrEr

MM A S EREDE 72U

mAFWT

Six months ended 30 June

BENA=THILXEAR

Low-voltage switchboard
Local motor control panel
Motor control centre

Electrical distribution board and control box
Electrical parts and replacements

EEETE
BB IR
BER IO
R RIEHIE
BRTHRERL

2026 2025
ZEIR _E_RE
HK$’000 HK$'000
THET TFHETT
(unaudited) (unaudited)
(RERE%) R EZ)
29,911 34,091
18,687 23,283
14,992 5,724
2,675 3,331
2,217 2,428
68,482 68,857

The Group sells all products directly to customers. Revenue is
recognised when control of the goods has transferred or the
services has performed, being when the goods or services have
been delivered to the customers’ specific location and customer
acceptance has been obtained. The Directors considered that
the Group’s revenue is recognised at a point in time.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

3. REVENUE AND SEGMENT INFORMATION 3. WEKDEHER @

(Continued)
Entity-wide information (Continued) BREEN @
Revenue from external customers, based on location of delivery ROaERARXEMEE N EBEIINTELD
to customers is as follows: W
Six months ended 30 June
BEAB=1THLAKEA
2026 2025
—ETX “ETHF
HK$’000 HK$'000
THET FET
(unaudited) (unaudited)
(REEEXZ) (R EZ)
Revenue: W -
Hong Kong 58 61,470 66,419
Macau P 4,546 1,853
Mainland China R E Ay 3t 2,466 585
68,482 68,857
An analysis of the Group’s non-current assets other than rental AEBRZREBRMIBUER DNIERBEE
deposits and contract assets is presented below based on their (BEERENEERN) 2MEFNNW
physical geographical location: S5
At At
30 June 31 December
2026 2025
RIZBIRE RIZZTHE
~NA=+H +ZB=+—H
HK$’000 HK$’'000
FHET TAT
(unaudited) (audited)
(REEER) (& =12)
Hong Kong 58 5,459 3,979
Mainland China FRE P9 3 21,274 20,462
26,733 24,441
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIRRAR S TR R M 5E

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

4. OTHER INCOME, GAINS AND LOSSES

5. FINANCE COSTS

32

(NET)

4. EfA Uz RKkE51E (F2E)

Six months ended 30 June

BENA=THILKEAR

2026 2025

—ETRE “EThE

HK$’000 HK$'000

FHET FHET

(unaudited) (unaudited)

(R E®) (R EZ)

Agency fee income REEWA 671 =
Interest income B U A 359 458
Others Hth (119) 530
911 988

REE A7

Six months ended 30 June
BEANA=1+HIEAER

2026 2025

-y y TR

HK$’000 HK$'000

FAT FHET

(unaudited) (unaudited)

(REEER) CRRE1Z)

Interest expenses on lease liabilities HEaGENERX 920 73
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

6.

INCOME TAX EXPENSE

The taxation expense comprises:

6. FRiSiRRAX

MR B1E

Six months ended 30 June

BENA=THILKEAR

2026 2025
ZEIRE “ETARE
HK$’000 HK$'000
FHET FHET
(unaudited) (unaudited)
(REEEX) (REEEZ)
Current tax RIHEATR IR
Hong Kong Profits Tax EEFER
— Provision for the period —HAR - 685
People’s Republic of China (“PRC’) FREE AR HFE (THE)
Enterprise Income Tax (“EIT”) EMER (EEMIFRL)
— Provision for the period —Hi B B 412 =
— Over-provision in respect of prior year —BEFEBREERE (121) -
Income tax expense PRz 291 685

No provision for Hong Kong Profits Tax is provided as the
subsidiaries operating in Hong Kong have no assessable profits
for the six months ended 30 June 2026 (six months ended 30
June 2025: the provision for Hong Kong Profits Tax is calculated
by applying the estimated annual effective tax rate of 16.5%,
except for one subsidiary of the Group which is a qualifying
corporation under the two-tiered Profits Tax rate regime).

For the six months ended 30 June 2026, under the Law of the
People’s Republic of China on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the subsidiaries in Mainland China is 25% (six months
ended 30 June 2025: no provision for EIT is provided as the
subsidiaries did not have assessable profits subject to EIT in
Mainland China during the six months ended 30 June 2025).

BHEZZ T REAAB=ZtHLEARER AR
EEBREXBNMKEB AN ®ERR R
Mo B R FHES BT BREER HHEZZ
ZHEERAZ=+THIEAREA  FENERE
HILIZ16.5% N Mt FEBRMETE
AERN—RWBERBRIN ZEB AR A
MARFERREFETHNEERAR) °

HEZZZARFA=+HIEAEA B
(FREAREMECZERMERZE) (TBZERR
BIE)) RAEEMBRIEEHEG) > I
BABREREAMNRER25% EHEZE
“HENB=THIENRER  HREBEZ
ZHEFAB=1THIEAEBKB R E I &
A R B P9 % 1S B AN 1 ZEFT IS AR B9 FE 3R
A B iR (R XTI EE)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIRRAR S TR R M 5E

For the six months ended 30 June 2026 &iE —& /&, "B =+HIE/ AR

74

34

PROFIT FOR THE PERIOD

7. HAREF

Six months ended 30 June
BENRA=1THL~EAR

2026 2025
—ETRE T hE
HK$’000 HK$’000
FHET FET
(unaudited) (unaudited)
(RE&EX) (R E1Z)
Profit for the period has been arrived at after EAPG&EF] 250 GtA)
charging/(crediting): THEIBBEN .
Depreciation of property, plant and equipment #)3% B KRB EIT & 2,121 1,846
Depreciation of right-of-use assets FRAREEITE 1,064 1,126
Net foreign exchange loss/(gain) EREE, (W& FiE 340 (127)
Net reversal of impairment loss recognised ~ FEWE ZERA R EHNEE
on trade receivables and contract assets TSR R (B E5 1B 5 [0] 5 28 (390) (568)
DIVIDENDS 8. KR
The Directors do not recommend payment of any interim EEFAEEREBEE_Z - RFESA=1H
dividend for the six months ended 30 June 2026 (six months EAREARKGERFHEREE BEZSZH
FERBZ+HHLIEANER 8o

ended 30 June 2025: nil).

EARNING PER SHARE 9.

The calculation of the basic earning per share for the period is
based on the following:

BikEA

HAASRERABHNZAEDERUTEE

Six months ended 30 June

BENA=THLNXER

2026 2025
—BTK “ERE
HK$’000 HK$'000
THET FAET
(unaudited) (unaudited)
(RIRE®) (R EIZ)
Profit for the period attributable to owners BRotEERERBFIN
of the Company for the purpose of basic KABIHEB AELEAR R
earning per share 502 723
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

9. EARNING PER SHARE (continued) 9. EREN®w

Six months ended 30 June
BERA=1THL~EAR

2026 2025
—ETRE “EhE
’000 ‘000
Thg T
Weighted average number of ordinary shares R st E SR EAEF
for the purpose of By B AR IR e 24
basic earning per share 1,800,000 1,800,000
There were no potential ordinary shares in issue during both MERAEEEBEEEITEERK-
periods.

10. MOVEMENTS IN PROPERTY, PLANT AND  10. % - BERREUREAESE
EQUIPMENT AND RIGHT-OF-USE ASSETS sb=

(a) Acquisition of owned assets () BEBREE
During the six months ended 30 June 2026, the Group RBEEZZZRERA=1+HILRE
acquired items of property, plant and equipment with a B AEBBEERAL%2,840,000
cost of approximately HK$2,840,000 (six months ended 30 BT E@#HEE_AFESA=1THIER
June 2025: HK$318,000). &8 : 318,000/ 7T) RU¥) % ~ MR B e 5%

HBIEE -

(b) Right-of-use assets (b) FREEE
During the six months ended 30 June 2026, the Group REBEEZZZARFRA=+HIERE
entered into new lease agreements for use of workshop BR AERERARETIBENERA
and staff quarter and therefore recognised the additions ST ESE ALERGEREEE
to right-of-use assets of approximately HK$1,987,000 (six REX1,987,0008 T BE_T_AF
months ended 30 June 2025: nil). AA=F+HLEREAR &) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fERRGR & ISR R M5

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

11. CONTRACT ASSETS

36

Contract assets represent the retention receivables of
approximately HK$19,366,000 (31 December 2025:
HK$16,475,000) net of allowance for expected credit
losses of approximately HK$239,000 (31 December 2025:
HK$249,000). Retention receivables are unsecured, interest-
free and recoverable at the end of the defect liability period of
individual contracts, ranging from 6 months to 2 years from the
date of delivery of finished goods to customers. The retention
receivables are transferred to trade receivables based on the
expiry of the defect liability period.

The following is an analysis of contract assets at the end of the
reporting period:

1. 5B E
ENEERNGEREEEEREBYN
239,000 (CE_AFE+_R=+—H:
249,000/ 70) B £ 384 %919,366,00078 7T

(ZEZRF+"B=+—H : 16,475,000
BT NERRES ERREREESAER
AR EBRANEESNNRERRWKE
REENTFEREL RSB HRES
NMEBEME -FEWNREBESNFRERE RS
BERWE SRR

AR EHMARENEENDN

At At

30 June 31 December

2026 2025

RIEIRE ATETRE

NA=+H +-B=+—H

HK$’000 HK$'000

FHET FAET

(unaudited) (audited)

(RE&EIZ) (REZ)

Within one year R—%FR 14,400 13,188
After one year R—F% 4,966 3,287
19,366 16,475
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

12. TRADE AND OTHER RECEIVABLES 12. BN E 5 R B H th FE U =R 1B
At At
30 June 31 December
2026 2025
RIEZXR RIEZHE
~NA=+H +-B=+—H
HK$’000 HK$'000
FHET FAET
(unaudited) (audited)
(REEEX) (IR 1%)
Trade receivables FEUR B 5 BR =R 37,674 52,802
Less: Allowance for expected credit losses i : TEHR{E EEE R (476) (851)
37,198 51,951
Short-term loan to a related party EIRAE S IR HAVIEEER 2,648 =
Other receivables, prepayment and deposits  EthEULTRIE ~ FE(I FIE Kz 4,911 4,733
44,757 56,684
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fERRGR & ISR R M5

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

12. TRADE AND OTHER RECEIVABLES (continueq)

38

The Group allows an average credit period of 0 to 90 days
(2025: 0 to 90 days) to its trade customers. A longer credit
period may be granted to large or long established customers
with good payment history. The following is an analysis of trade
receivables by age, presented based on the invoice date at the
end of the reporting period:

12. FEULE 5 AR AR B EL fth FE UL AR IR

&

FEBOTHES TR THEERA/0E
90H (ZZEHAF : 0£90H) - KB FH R
RABNREHRENTAOERBRRE
Eff-LIT AR BREHAREYE ZRRIEE
HEAMESBIRE D

At At

30 June 31 December

2026 2025

MRIEZXR ATECRE

NB=+H +-B=+—H

HK$’000 HK$'000

FHET FAET

(unaudited) (audited)

(RE&EIZ) (REZ)

0 - 30 days 0Z30H 19,650 14,396
31 - 60 days 31Z260H 5,743 22,450
61 — 90 days 61Z290H 1,382 5,729
91 - 180 days 91Z2180H 1,158 3,156
181 — 365 days 181&2365H 6,664 6,138
Over 1 year FBiB14E 2,601 82
37,198 51,951
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

13. TRADE AND OTHER PAYABLES

13. BT E Z AR R H & (47 IR

At At

30 June 31 December

2026 2025

RITIX RIEZHE

NA=+H +ZB=+—H

HK$’000 HK$'000

FAT FAET

(unaudited) (audited)

(REEEX) (IR 1%)

Trade payables e & SR 24,471 20,781
Bills payables B EE - 3,631
24,471 24,412

Accruals and other payables FEsTE B R Mt RIS 2,986 3,360
27,457 27,772

The credit period granted by suppliers to the Group ranged from
0 to 75 days (2025: 0 to 75 days). The following is an analysis of
trade and bills payables by age, presented based on the invoice

date at the end of the reporting period:

HEMRAEERENEEHRNFOETSH

(ZEZRF I 0E75H) U TRNIBEH
REPRBB DNENEZRRKENRE
RIEEZRHZ5BI D

At At
30 June 31 December
2026 2025
MRIEZXR AR _HE
~NA=+H +ZA=+—H
HK$’000 HK$'000
THT FH7T
(unaudited) (audited)
(REEEZ) G2
0 - 30 days 0ZE30H 12,151 10,847
31 -60 days 31E60H 8,636 8,629
61 - 90 days 61ZE90H 2,641 2,981
Over 90 days BiBo0H 1,043 1,955
24,471 24,412
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fERRGR & ISR R M5

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

13. TRADE AND OTHER PAYABLES (continued) 13. B {1 B 5 AR R ELth FE I 7R 1B
#
The other payables mainly consist of accrual of staff salaries and HMMENHREFEGERTETITHERE
benefits and accrual of operating expenses. MUK EEHSE RS
14. SHARE CAPITAL 14. @7
30 June 2026 31 December 2025
ZEINE “EBIEE
~A=t+H +ZA=1+—H
(unaudited) (audited)
(KRB (REZ)
Number of Share  Number of Share
shares capital shares capital
BAnESE] xR E A
’000 HK$'000 '000 HK$'000
Fig TET T FTET
Ordinary shares of HK$0.01 each in AABRATZREEOIETH
the Share capital of the Company @R
Authorised: EE
At beginning of period/year and atend  FH3,/EXRIAE/ER
of period/year 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: BETRAE
At beginning of period/year and at end of FH3,/ EXRIAE,/Ex
period/year 1,800,000 18,000 1,800,000 18,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BRER & M TRk MIsE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

15. RELATED PARTY DISCLOSURES 15. R 5 K &
(a) Related party transactions (@) FAEEARS
Apart from balances disclosed elsewhere in these BFRZEERRe M B RRAEMEG
condensed consolidated financial statements during the WEZHRRNGEHRN AEEHEREAKAS
period, the Group had the following transactions with UTR5

related parties:

Six months ended 30 June

HEANAZTHILREAR

Nature of

transactions 2026 2025

XHUE ZEIRE “ECIE

HK$’000 HK$'000

TERT FTHT

Sales of goods HEER Note () 4,194 259
HIEE()

External Further Process Labour cost — SMEBZE NN T ENR A Note () - 358
BiEE()

Consultancy fee AAE Note (il 900 1,139
B i)

Leasehold improvement AEMEEE Note (i) 1,683 =
PR EE (i)

Interest income from short-term loan ~~ FEEAE FA S WA Note (i) 36 =
gz

Payments of leases HEMNR Note (iv) 198 180
B (v)
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RIRRAR S TR R M 5E

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

15. RELATED PARTY DISCLOSURES (continueq)

(@) Related party transactions (Continued)

42

Note (i)

Note (ii)

Note (iii)

Note (iv)

REM Group (Holdings) Limited 8B 235E @ (TR BRAE

The Group entered into transactions with the subsidiary
companies of SEM Holdings Limited (related company
in Hong Kong). Mr. Wan Man Keung, the chairman and
an executive director of the Company, is a member of
key management personnel of the related company
during the period ended 30 June 2026 and has equity
interest in the related company during the period ended
30 June 2025.

The Group entered into transactions with Jianda
Holdings Limited (related company in Hong Kong)
and its subsidiary company. Mr. Wan Man Keung, the
chairman and an executive director of the Company,
has equity interest in the related company during the
period ended 30 June 2026 and 30 June 2025.

The Group entered into a loan agreement with
Dongguan Jintai Silang Real Estate Limited (related
company in PRC). Mr. Wan Man Keung, the chairman
and an executive director of the Company, has equity
interest in the related company during the period ended
30 June 2026.

The Group entered into rental agreement with Mr. Wan
Man Keung for the use of a workshop. As at 30 June
2026 the remaining lease liabilities of this agreement is
HK$377,000.

15. FABt IR E @
(a) FAERARZ @)

B 5E()

aE=d(0)

REBBEBEZRERAE (—HE
BRAERT) WHEBAREIIIRS
AABEBERBPTESTFRALE
REEZZZXRFEA=+HIH
BARZMAERABTEBEABY
—ERREBEE_ZS_AFE,A=+H
IEHREI R % BB A Bl B B i ©

FERHEREZRERAT (—HE
BRAEAR) REWEB AR LR
FoARBNERERITEEFR
BEENRBE_Z_RERA=1
BRZZE-ZAFA=1+HLHH
NI ZBEABER R

PysE(i) REBMBERTRETREEXERRA

B (—HEHPERMEEAR) STIE
ApE - A RBNEERAITES
FRBLENRBE_S - NEA
=tHIBEEARZEEARES
g

PisE(yv) ZEBBAFRBEEMER —EE

BT EBE -RZEZRER
B=+HB rz#Hpzzr THEAS®RE
377,000 73 ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

&R

AR e MR R MIEE

For the six months ended 30 June 2026 &ZE —& ;& "B =1+HIE/NMER

15. RELATED PARTY DISCLOSURES (continueq)

(b) Compensation of key management personnel

The remuneration of Directors and other members of key
management personnel of the Group during the period is
as follows:

15. BBt A IR E @
(b) TEEIEASZH

RAEHE EEREEBEMETEEE
AEBFHMIOT !

Six months ended 30 June

BENA=THLXER

2026 2025
ZEIR “Z2THF
HK$’000 HK$'000
THET TFHET
(unaudited) (unaudited)

(REE) CRIEEIZ)

Director fees BEEE
Salaries and other allowance e R HMERL
Retirement benefit scheme contribution B {R@F] 5+ & {1 =R

The remuneration of key management personnel is
determined with regard to the performance of individuals
and market trends.

252 252
1,865 1,566
36 36
2,153 1,854

TEEEBABZHFMDRFEANE
RRHIHEBMERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIRRAR S TR R M 5E

For the six months ended 30 June 2026 EiE —Z /N ~B=1+H1-7MER

16. CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at 30 June
2026 (31 December 2025: nil).

17. EVENTS AFTER THE REPORTING PERIOD

There have been no material events occurring after 30 June
2026 and up to the date of this report.
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16.

17.

HAEE

RZE_RERB=1+H Hx&EELESE
ARARBE (CEAF+RA=+—H:

-
4iE) o
i

HEHRER

RIEZRERB=ZTHEBREELARS
BHE WS EERERER
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