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Management Discussion & Analysis
BEEENWR DM

RESULTS

For the six months ended 30th June, 2026 (the “Period”), although
the Group recorded a slight increase in gross profit margin to
approximately 5.8%, as compared to the corresponding period of
2025 (the "“2025 Period”) of approximately 3.3%, it recorded a
significant decrease in revenue of approximately 76% to
approximately HK$142,115,000 and a decrease in gross profit of
approximately 58% to approximately HK$8,237,000, as compared to
the revenue and gross profits of approximately HK$592,110,000 and
approximately HK$19,671,000 respectively in the 2025 Period. The
significant decrease in revenue of the Group for the Period was
primarily attributable to a substantial decline in the trading volume
of natural uranium sold under trades to and from independent third
parties, as compared to the 2025 Period. As spot uranium prices
had experienced rapid and significant surge and volatility during the
first quarter of 2026, which was further exacerbated by political
conflicts in the Middle East continued into the second quarter of
2026, the Board considered the associated transaction risks of
conducting spot uranium trades amid such heightened price
volatility and uncertainty in the international spot uranium trading
environment to be overly burdensome to the Group in the short
run. As a means of prudent risk management, the Group had
adjusted its strategies and instead focused on executing the
continuing connected transactions under the Uranium Purchase
Transactions with Réssing Uranium Mine (has the meaning ascribed
to it in the circular of the Company dated 16th February, 2026 (the
"February 2026 Circular”)) which did not involve assumption of
pricing risks by the Group, consequently contributing to a slightly
higher gross profit margin of the Group for the Period, as
compared to the 2025 Period.

For the Period, the Group generated revenue from trading of
natural uranium of approximately HK$142,115,000 (2025 Period:
approximately HK$592,110,000), corresponding to sales of
approximately 0.76 million pounds of natural uranium, of which
approximately 0.20 million pounds were sold under trades to and
from independent third parties, and approximately 720 pounds and
approximately 230 pounds were sold to China National Nuclear
Corporation (FEIZ T EEEAFRAF) ("CNNC”, the ultimate
parent company of the Group) and its subsidiaries (but excluding
the Group) (the “Parent Group”) through the Uranium Supply
Transaction and the Uranium Agency Transaction, respectively. The
terms “Uranium Supply Transaction” and the “Uranium Agency
Transaction” each has its respective meaning ascribed thereto in the
February 2026 Circular, which constituted continuing connected
transactions for the Company. For the Period, the Group also
facilitated trades of approximately 0.56 million pounds of natural
uranium for Réssing Uranium Mine (a uranium mine in Namibia
which was indirectly owned by China National Uranium Corporation,
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Management Discussion & Analysis
EEEARROM

Limited (7 B ik 2 B2 ) B B 2 7], formerly known as Bl S E AR
A A], an indirect holding company of the Company, “CNUC") and
its subsidiaries other than the Group, the (“CNUC Group”) as to
68.62% and is operated by Réssing Uranium Limited (“Réssing
Uranium Mine”) through the Uranium Purchase Transaction. The
term “Uranium Purchase Transaction” has the meaning ascribed to
it in the February 2026 Circular, which constituted a continuing
connected transaction for the Company. The Uranium Purchase
Transaction and the Uranium Agency Transaction have brought in
commission income totaling approximately HK$7,458,000 (2025
Period: approximately HK$10,259,000) to the Group for the Period.

During the Period, the Group recorded a slight increase in net profit
margin to approximately 3.7%, as compared to the 2025 Period of
approximately 1.7%, with a net profit of approximately
HK$5,276,000 (2025 Period: approximately HK$10,359,000),
primarily attributable to a gross profit recorded of approximately
HK$8,237,000 (2025 Period: approximately HK$19,671,000), an
increase in the bank interest income earned to approximately
HK$13,367,000 (2025 Period: approximately HK$5,918,000), an
increase of exchange gain to approximately HK$5,282,000 (2025
Period: approximately HK$1,337,000), and combined with a
decrease of selling and distribution expenses to approximately
HK$1,141,000 (2025 Period: approximately HK$1,962,000) and an
increase of administrative expenses to approximately HK$19,162,000
(2025 Period: approximately HK$15,894,000).

As spot uranium prices are observed to have somewhat stabilized, it
is currently expected that the Group should be able to increase the
volume of its uranium trading business involving natural uranium
sold under trades to and from independent third parties in the
second half of 2026. Concurrently, the delivery plan of the Uranium
Supply Transaction (has the meaning ascribed to it in the February
2026 Circular) is anticipated to be primarily scheduled in the second
half of 2026, similar to its delivery schedule in 2025. The Group
expects to complete additional uranium trading transactions of not
less than approximately four million pounds in trading volume of
natural uranium in the second half of 2026, with the full-year of
uranium trading volume targeted at least approximately five million
pounds.
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MARKET AND BUSINESS OVERVIEW
Market Overview

Affected by the United States (the “U.S.”) administration’s policies,
geopolitical conflicts, and forces in the financial markets, the spot
price of natural uranium showed a rapid and significant surge and
volatility during the first half of 2026. The spot price of natural
uranium was characterized by a sharp spike at the beginning of the
Period, peaked and exceeded approximately US$101 per pound in
the first quarter of 2026, marking the first time that the spot price
surpassed the threshold of US$100 per pound since February 2024,
and then followed by a rapid decline and remained in a narrow
range of fluctuation.

The large-scale purchases by one of the prominent uranium
investment funds, Sprott Physical Uranium Trust (“SPUT"), could be
seen as one of the contributing factors causing the spot price of
natural uranium to surge rapidly and significantly during the first
quarter of 2026. In the second quarter of 2026, due to
uncertainties surrounding the U.S. Federal Reserve’s interest rate
policy, coupled with SPUT's approaching its annual purchase limit
and thus reducing its market trading activities, the spot price of
natural uranium then gradually corrected itself and fluctuated within
the narrow range of approximately US$83-US$87 per pound, closing
at approximately US$85 per pound at the end of June 2026.

Driven mainly by the U.S. administration’s policies and capital
operation factors mentioned above, combined with geopolitical
tensions erupted in the Middle East, the sentiment of the uranium
market fluctuated in phases throughout the first half of 2026, with
an overall wait-and-see attitude in the uranium market in the
second quarter of 2026.

Meanwhile, the long-term price of natural uranium continued to
strengthen. It broke through approximately US$90 per pound in the
first quarter of 2026 and further rose above to approximately
US$95 per pound in the second quarter of 2026, reaching a record
high level since 2008. The spread between long-term prices and
spot prices kept widening, which could reflect the current uranium
market consensus on the expected growing demand in the long
run.
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Management Discussion & Analysis
EEEARROM

Geopolitical Policy

The U.S. nuclear energy and trade policies have entered a
substantive implementation phase, with their structural impacts on
the global uranium market deepening continuously. In January
2026, the U.S. administration’s proclamation under Section 232 of
the Trade Expansion Act of 1962 (the “Section 232") has deemed
that the reliance on imported foreign uranium resources poses a
national security threat for the U.S. It authorized the Department of
Commerce of the U.S. to launch negotiations with its trading
partners to address national security risks posed by imports of
processed critical minerals, with a suite of measures which included
tariffs, import quotas and minimum import prices. Additional tariffs
on natural uranium have not yet taken formal effect, but the policy
has fueled the rising expectation of price divergence between
Western market uranium prices and global spot prices. In addition,
a recent major U.S. government initiative was announced in June
2026, where the U.S. Department of Energy issued conditional loan
commitments totaling US$17.5 billion to rebuild the American
nuclear supply chain and finance long-lead components for 10 new
large-scale reactors under construction by 2030. Nuclear power
operators in the U.S. and Europe have accelerated the locking-in of
long-term uranium supplies from politically stable jurisdictions to
bypass high-risk suppliers, further cementing the trend of regional
fragmentation in supply chains.

In March 2026, China officially joined the Declaration to Triple
Nuclear Energy, alongside Brazil, Italy, Belgium, and other countries
of nuclear producers and newcomers, bringing the total number of
signatory nations to 38. The declaration sets a clear target of
tripling global nuclear power installed capacity by the year of 2050,
affirming the general trend of global nuclear power expansion.
Emerging nuclear power markets such as India have also been
having gradual growth in incremental demand for natural uranium,
with relevant institutions recently and frequently conducting
overseas outreach to secure long-term natural uranium supplies.

Market Supply

According to publicly available market information, in the first
quarter of 2026, Kazakhstan's Kazatomprom reported that a total
uranium production volume of approximately 6,000 tonnes of
uranium has been reached, which signified a year-on-year increase
of approximately 9%, with the full-year production targeted at
approximately 27,000-29,000 tonnes of uranium. Given that the
mining of uranium in Kazakhstan relies on acid In-Situ Leaching
(“ISL"), the supplies of sulfuric acid can affect Kazakhstan’s planned
production.
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Canada’s Cameco (“Cameco”), another major industry player, has
restored output at its major tier-one assets, maintaining its 2026
annual production outlook despite short-term logistical and
processing interruptions. Cameco’s McArthur River/Key Lake's
operations returned to full output following earlier logistical
constraints caused by localized spring flood and road issues; and its
Cigar Lake's production resumed in mid-2026 following a brief halt
caused by malfunctions of sulfuric acid units at McClean Lake mill.
Cameco’s 2026 consolidated attributable uranium production
guidance remains intact between approximately 8,800 to 9,800
tonnes of uranium, with its operations across major tier-one assets
expected to remain on track.

In regards to commencement of new mines and the reopening of
existing mines, the Kayelekera uranium mine in Malawi has entered
capacity ramp-up in 2026 after resuming operations in late 2025,
yet it has then suspended production in the second quarter of 2026
due to disruption on sulfuric acid supplies arising from the Middle
East conflicts. Nonetheless, the U.S. domestic supply recovery has
accelerated, of which the Burke Hollow ISL uranium mine in Texas,
the newest and largest ISL project built in the United States in over
a decade, received official approval for commissioning. In addition,
Wyoming's Shirley Basin uranium mine resumed production in April
2026 after a 34-year shutdown, making it one of the first restarted
projects delivered under the U.S. administration’s pursuit of nuclear
fuel independence.

Concurrently, Canada continues to advance long-term incremental
capacity pipelines. The Phoenix In-Situ Recovery uranium mine
located in northern Saskatchewan (the “Phoenix Project”), has
secured a Final Investment Decision in the first quarter of 2026,
setting up construction to begin in 2026 with first production
targeted for mid-2028. In the same province of northern
Saskatchewan, the Rook | Project — host of the Arrow Deposit (the
“Arrow Project”), the largest development-stage uranium project in
Canada, has obtained a License to Prepare Site and Construct from
the Canadian Nuclear Safety Commission. Although the market still
anticipates structural supply shortages over the medium and long
term overall, it is estimated that the additional outputs from the
Phoenix Project and the Arrow Project could perhaps improve the
supply of natural uranium by the year of 2033 or so.
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Management Discussion & Analysis
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Market Demand

Nuclear power demand has demonstrated robust and continuous
growth in the first half of 2026. Global installed nuclear power
capacity keeps expanding, with China remaining the core growth
engine. Based on published data from the China Nuclear Energy
Development Report 2026 released in April 2026, mainland China
operates 60 commercial nuclear power units with an installed
capacity of 63.69 gigawatts, with a total of 112 operational,
under-construction, and approved units combining for a
world-leading 125 gigawatts footprint.

Led by China’s nuclear power development, an increasing number of
countries are recognizing the importance of nuclear energy and
participating in the research and construction of nuclear projects.
The U.S., the European Union, and multiple countries in Southeast
Asia have raised their medium-term and long-term nuclear power
capacity targets, with nuclear operators’ stronger willingness to sign
long-term procurement contracts.

The surge in base-load electricity demand driven by artificial
intelligence (“Al”) has materialized from market anticipation to
purchasing activities. It has been reported that various tech giants
have advanced negotiations on direct power supply agreements with
nuclear power plants. Power consumption demand from Al has
emerged as a new core driver for nuclear capacity expansion,
further unlocking long-term growth potential for natural uranium
demand.

The forces from the capital market have a more direct impact on the
global uranium market, particularly the spot market. SPUT's
purchase of a total of approximately 2,000 tonnes of uranium in the
first quarter of 2026 and its effect on the spot price have
demonstrated such forces from the capital market. Although SPUT
has temporarily reduced its market trading activities in the second
quarter of 2026, it is expected that the funds will continue to build
up inventories, thereby tightening the delicate short-term supply and
demand balance in the spot market.
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Business Overview

During the Period, the Group has continued its business of trading
uranium products in its normal and usual course of business.
Leveraging on the strengths of the Parent Group in the field of
nuclear energy, the Company has been focusing on and developing
its uranium products trading business, and actively seeking
high-quality uranium resources projects to complement the
development of the Parent Group. The Group has generated
revenue of approximately HK$142,115,000 (2025 Period:
approximately HK$592,110,000), corresponding to sales of
approximately 0.76 million pounds of natural uranium, of which
approximately 0.20 million pounds were sold under trades to and
from independent third parties, and approximately 720 pounds and
approximately 230 pounds were sold to the Parent Group through
the Uranium Supply Transaction and the Uranium Agency
Transaction, respectively. For the Period, the Group also facilitated
trades of approximately 0.56 million pounds of natural uranium for
Rossing Uranium Mine through the Uranium Purchase Transaction.
The Uranium Purchase Transaction and the Uranium Agency
Transaction have brought in commission income totaling
approximately HK$7,458,000 (2025 Period: approximately
HK$10,259,000) to the Group for the Period.

During the Period, the Company has continued to maintain close
communication and coordination with relevant departments of the
Mongolian government. According to publicly available market
information, in June 2026, France's Orano, a major industry player,
has commenced the construction of the Zuuvch Ovoo uranium
project in Mongolia, marking a significant milestone in uranium
mining cooperation in Mongolia and bringing positive signs and
industry benefits to the local Mongolian uranium mining industry.
The management believes such developments may present the
Company with a more favorable geopolitical environment in
resolving the Company’s mining rights issues for its Mongolia
mining project. The Company will continue to maintain close
communication with relevant departments of the Mongolian
government, explore possible approaches to advance the resolution
of mining rights disputes, and implement subsequent related work.
Further announcements will be published as and when appropriate
to inform shareholders (the “Shareholders”) and potential investors
of the Company on any material progress in accordance with the
Listing Rules.

Although the associate of the Group, Société des Mines d'Azelik S.A.
(“Somina”), is still facing serious cash flow problems and is unable
to resume production in the short term, the Group has continued to
address the situation, maintained close communication with the
Nigerien government and continued to discuss with other
shareholders of Somina to formulate a preliminary production restart
plan in the foreseeable future.
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OPERATIONS REVIEW

During the Period, the Group recorded “Revenue” and “Cost of
sales” of approximately HK$142,115,000 (2025 Period:
approximately HK$592,110,000) and approximately HK$133,878,000
(2025 Period: approximately HK$572,439,000) respectively,
representing a significant decrease of approximately 76% for
“Revenue”, which resulted in “Gross profit” of approximately
HK$8,237,000 (2025 Period: approximately HK$19,671,000), a
decrease of approximately 58% for “Gross profit” over the Period.
As per the explanation above, the significant decline in revenue
during the Period was primarily attributable to the substantial
decline in trading volume associated with transaction risks of
conducting spot uranium trades amid such heightened price
volatility and uncertainty in the international spot uranium trading
environment, amidst geopolitical conflicts erupted in the Middle
East, during the Period.

"Other income and gains, net” of approximately HK$12,561,000
(2025 Period: approximately HK$9,339,000) were mainly derived
from bank interest income of approximately HK$13,367,000 (2025
Period: approximately HK$5,918,000). The “Other income and gains,
net” represented an increase of approximately 35% as compared to
the 2025 Period.

“Net exchange gains” of approximately HK$5,282,000 (2025 Period:
approximately HK$1,337,000) were mainly attributable to the
differences resulting from the appreciation in the US$ against HK$
on the carrying amount of assets denominated in the US$.

“Selling and distributing expenses” amounted to approximately
HK$1,141,000 (2025 Period: approximately HK$1,962,000), which
has decreased by approximately 42% due to the decline in the
trading volume of natural uranium, resulting in a decrease in
storage expenses and costs of transfer involving natural uranium
products during the Period as compared to the 2025 Period.

“Administrative expenses” amounted to approximately
HK$19,162,000 (2025 Period: approximately HK$15,894,000), which
has increased by approximately 21% during the Period. It was
primarily attributable to costs associated with manpower expansion,
professional services revolved around environmental, social and
governance consultation, and the publication of the February 2026
Circular during the Period, as compared to the 2025 Period.

“Finance costs” amounted to approximately HK$59,000 (2025
Period: approximately HK$116,000) were solely associated with the
accounting treatment of the Group’s office lease liabilities.

“Income tax expense” of approximately HK$442,000 was recorded

(2025 Period: approximately $2,016,000). The decrease was primarily
attributable to the decrease in taxable profit.
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TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Summing up the combined effects of the foregoing, the net profit
for the Period was approximately HK$5,276,000 (2025 Period:
approximately HK$10,359,000). After taking into account the other
comprehensive income of approximately HK$661,000 (2025 Period:
approximately HK$1,397,000) relating to the exchange difference of
presentation currency, the total comprehensive income for the
Period was approximately HK$5,937,000 (2025 Period: approximately
HK$11,756,000).

FUTURE STRATEGIES

As set out in the sub-section headed “Market and Business
Overview" above, the Group focuses on and will continue to devote
its available resources to the development of the uranium products
trading business, and to actively seek high-quality uranium resources
projects, with intended focus on in-production projects, to
complement the development of its Parent Group. By leveraging on
the strengths of the Parent Group in the field of nuclear energy, the
Group views this as a strategic alliance that produces synergistic
effects, further cementing its position in the uranium products
trading sector.

As disclosed in the announcements of the Company dated
31st December, 2025 and 10th March, 2026, and the February
2026 Circular, the Company (for itself and on behalf of each of its
subsidiaries) and CNUC entered into the 2026 Framework
Agreement in relation to the proposed continuing connected
transactions in March 2026, pursuant to which the Group agreed to
(i) act as the exclusive supplier of the CNUC Group for natural
uranium products purchased from sellers other than those based in
Asia and Africa; (ii) act as an agent of the CNUC Group to procure
natural uranium products in the market to meet the sporadic
demand of the CNUC Group; and (iii) act as the exclusive
authorised distributor for the sale and distribution of uranium
products produced by the Réssing Uranium Mine, for on-sale to third
party customers in all countries and regions around the world
except the PRC. On 10th March, 2026, the 2026 Framework
Agreement, the transactions contemplated thereunder, and the
proposed annual caps under the continuing connected transactions
for the years ending 31st December 2026 and 2027 have been
approved by the independent Shareholders at an extraordinary
general meeting of the Company.
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The Group believes the transactions contemplated under the 2026
Framework Agreement are in line with the Group’s strategic pursuit
of becoming CNUC Group’s major platform in overseas uranium
resources exploration, development and trading, and would facilitate
the Group in further strengthening its uranium trading business and
expand its reach into the PRC and worldwide market, which in turn
would enhance the Group’s profitability in the long run. The
continuing connected transactions contemplated under the 2026
Framework Agreement are expected to occur on a regular and
continuing basis and in the ordinary and usual course of business of
the Group. Being a member of the CNUC Group and having
considered the competitive edges of the Group, the Group would
be considered to be in a better strategic position to be designated
as the procurement arm of the CNUC Group in the international
uranium market. To further enlarge its business scale, the Group will
continue to actively participate in international market bidding,
increase its market exposure, and explore various financing channels
to complement the expansion of uranium trade. The Group is
committed to actively exploring trading opportunities with new
business partners with the aim of further expanding its network of
business partner base and continuously grow its uranium trading
business.

In relation to the Group’s Mongolian Mining Project, the Group will
continue to be engaged in the discussion with the Mongolian
Authority to resolve the expiry issue of the exploration licenses of
the Group’s investment in its uranium resources project in
Mongolia.

For the Group’s Somina project, the Group will maintain close
communication with the Nigerien government and continue to
discuss with other shareholders of Somina to formulate a
preliminary production restart plan in the foreseeable future.

In the long run, the Group also aims to expand and diversify its
business by leveraging on the strengths of its ultimate parent
company, CNNC, in the field of nuclear energy, to develop projects
with reasonable returns, and continues to explore possible
investment opportunities in uranium resources considering the
financial health of the Company and the overall global uranium
market supply and demand dynamics.

The Company will inform the Shareholders and potential investors of
the Company on any major development of the business of the
Group as and when appropriate in accordance with the
requirements of the Listing Rules.
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EMPLOYEES AND REMUNERATION POLICIES

As at 30th June, 2026, the Group employed 39 (2025 Period: 34)
full-time employees, of whom 5 (2025 Period: 4) were based in
Hong Kong SAR, 30 (2025 Period: 26) were based in the PRC and 4
(2025 Period: 4) were based in Mongolia. The Group’s
remuneration package is determined with reference to the
experience and qualifications of the individual's performance. The
Group also ensures that all employees are provided with adequate
training and continued professional opportunities according to their
needs.

LIQUIDITY AND FINANCIAL RESOURCES

The Group recorded a net cash outflow of approximately
HK$175,013,000 (2025 Period: net cash inflow of approximately
HK$179,114,000) during the Period, which was mainly due to the
cash used in the business of uranium trading during the Period. The
Group's financial position remained healthy.

The working capital of the Group was generally financed by bank
balances and cash. The Group’s cash and cash equivalents
decreased from approximately HK$907,053,000 as at
31st December, 2025 to approximately HK$732,589,000 as at
30th June, 2026.

As at 30th June, 2026, the non-current assets of the Group
amounted to approximately HK$3,529,000, representing a decrease
of approximately 18.0% as compared with approximately
HK$4,303,000 as at 31st December, 2025, which was attributable
to the decrease of the leased assets associated with the accounting
treatment of the Group's leased offices located in Hong Kong SAR,
Mainland China, and Mongolia.

As at 30th June, 2026, the current assets of the Group amounted
to approximately HK$977,693,000, representing a slight decrease of
approximately 1.5% as compared with approximately
HK$992,511,000 as at 31st December, 2025, mainly due to the
combined effects from an increase in trade and other receivables
which were of trade nature, a reduction in amount due from
immediate holding company and a decrease in cash and cash
equivalents, in relation to payment settlements in the business of
uranium trading during the Period.
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As at 30th June, 2026, the current liabilities of the Group
amounted to approximately HK$106,667,000, representing a
decrease of approximately 16.5% as compared with approximately
HK$127,759,000 as at 31st December, 2025, mainly due to a
decrease in trade and other payables in relation to payment
settlements in the business of uranium trading during the Period.

Total Shareholders’ funds increased from approximately
HK$868,549,000 as at 31st December, 2025 to approximately
HK$874,486,000 as at 30th June, 2026, mainly due to the total
comprehensive income during the Period. The gearing ratio, in terms
of total debts to total assets, decreased to approximately 0.11 as at
30th June, 2026 (as at 31st December, 2025: approximately 0.13),
mainly due to an increase in trade and other receivables in relation
to the business in uranium trading during the Period.

ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATED COMPANIES

The Group had no material acquisitions or disposals of subsidiaries
and associated companies during the Period.

EXPOSURE TO FOREIGN EXCHANGE RISK

The Group mainly operates in Hong Kong SAR, Mainland China, and
Mongolia. The Group’s income, expenditure for operation,
inventories, trade and other receivables, amount due from
immediate holding company, trade and other payables, amount due
to immediate, intermediate, and ultimate holding company are
mainly denominated in Hong Kong dollar, Renminbi, United States
dollar, and Mongolian Tugrik. The Group does not have a foreign
currency hedging policy. However, the management will monitor
foreign exchange exposure and consider hedging significant
currency exposure should the need arise.

CAPITAL STRUCTURE

There has been no significant change in the capital structure of the
Group since 31st December, 2025.

CONTINGENT LIABILITY

Save as disclosed in the notes to the condensed consolidated
interim financial statements, the Group did not have any contingent
liability (as at 31st December, 2025: nil).
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CHARGE ON ASSETS

As security for banking facilities granted to the Group for its
uranium trading operation, certain bank accounts of China Nuclear
International Corporation (“CNIC”), a wholly-owned subsidiary of
the Company, were charged.

Apart from the above, there was no other charge on the Group's
assets during the Period (as at 31st December, 2025: apart from
certain bank accounts of CNIC, nil).

MATERIAL EVENTS AFTER THE REPORTING
PERIOD

On 6th August, 2026, the Board announced that the non-executive
Director, namely, Mr. Wu Ge, has been re-designated as the
Company’s executive Director, and ceased to act as a member of
the audit committee of the Company (the "Audit Committee”),
with effect from 26th August, 2026.

Save as disclosed above, up to the date of this report, there was no
significant event relevant to the business or financial performance of
the Company that has come to the attention of the Directors after
the Period.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
for the Period (2025 Period: nil).

SIGNIFICANT INVESTMENTS HELD

During the Period, save as disclosed in this report, the Group did
not hold any significant investment in equity interest in any other
company.
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FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as disclosed in this report, as at 30th June, 2026, the Group
has no other committed future plans related to material investments
and capital assets.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the Company's listed
securities (including sales of treasury shares, if any). As at 30th
June, 2026, the Company did not hold any treasury shares.

CORPORATE GOVERNANCE PRACTICES

The Company has complied with all applicable code provisions set
out in the Corporate Governance Code under Appendix C1 to the
Listing Rules throughout the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less exacting than the
required standard set out in the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix C3 to the Listing Rules. Having made specific
enquiry of all the Directors, all the Directors confirmed that they
have complied with the required standard set out in the Model
Code and the code of conduct regarding securities transactions by
Directors adopted by the Company throughout the Period.

AUDIT COMMITTEE

The Audit Committee has been established by the Company for the
purpose of reviewing and providing supervision on the financial
reporting process and internal control of the Group. The Audit
Committee currently comprises three independent non-executive
Directors, namely, Mr. Chan Yee Hoi, Mr. Cui Liguo and Ms. Liu
Yajie. Mr. Chan Yee Hoi is the chairman of the Audit Committee.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30th June, 2026 have been
reviewed by the Audit Committee and the Audit Committee is of
the view that the interim financial statements are prepared in
accordance with applicable accounting standards, rules and
regulations and appropriate disclosures have been duly made.
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REMUNERATION COMMITTEE

A remuneration committee (the “Remuneration Committee”) has
been established by the Company to consider the remuneration of
Directors. The Remuneration Committee currently comprises three
independent non-executive Directors, namely, Mr. Cui Liguo, Mr.
Chan Yee Hoi and Ms. Liu Yajie, two executive Directors, namely,
Mr. Zhang Yi and Mr. Wu Ge. Mr. Cui Liguo is the chairman of the
Remuneration Committee.

NOMINATION COMMITTEE

A nomination committee (the “Nomination Committee”) has been
established by the Company to review the structure of the Board
and identify individuals suitably qualified to become Board members.
The Nomination Committee currently comprises three independent
non- executive Directors, namely, Mr. Cui Liguo, Mr. Chan Yee Hoi
and Ms. Liu Yajie, one executive Director, namely, Mr. Zhang Yi and
one non-executive Director namely: Mr. Li Feng. Mr. Li Feng is the
chairman of the Nomination Committee.

DISCLOSURE OF INFORMATION

The electronic version of this interim report is published on the
websites of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”)
(www.cnncintl.com).

(http://www.hkexnews.hk) and the Company

APPRECIATION
The Board would like to take this opportunity to thank our
Shareholders, the management and our staff members for their
dedication and support.

On behalf of the Board
CNNC International Limited
hiZERERAT

Li Feng

Chairman

Hong Kong, 26th August, 2026
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
ERseREkEME2ERER

For the six months ended 30th June, 2026 HEZE T - & XA=+HI-~EA

Six months ended 30th June,
BERA=+HILA<EAR

2026 2025
—B-RE —E_hHEF
NOTES HK$'000 HK$'000
M 5E BETR BT
(unaudited) (unaudited)
(REEE) (REEFEE)
Revenue PN 3 142,115 592,110
Cost of sales 3 € B AR (133,878) (572,439)
Gross profit ES| 8,237 19,671
Other income and gains, net Hu g A RIS F 28 12,561 9,339
Net exchange gains SEE N S 5,282 1,337
Selling and distribution expenses HELDHEBEY (1,141) (1,962)
Administrative expenses THRAX (19,162) (15,894)
Finance costs B 75 Ak ZN (59) (116)
Profit before taxation B B B 7 5 5,718 12,375
Income tax expenses T8 X 4 (442) (2,016)
Profit for the period attributable to NATHEA AELS
owners of the Company HA A 35 7 5,276 10,359
Other comprehensive income Hp2mEkzE
Item that will not be reclassified HEHZEITSERH 7
subsequently to profit or loss: ZEX I -
Exchange differences arising on BREREINEBESL
translation to presentation CIEN =%
currency 661 1,397
Other comprehensive income for HRNEMEEWR S
the period 661 1,397
Total comprehensive income for AATIHEE AFEWL
the period, attributable to A2 EsEE
owners of the Company 5,937 11,756
Basic and diluted earnings per share G R% & A K& #E & F HK1.08 cents HK2.12 cents
7 1.087 1l 21274
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Condensed Consolidated Statement of Financial Position
B4R a AR &

At 30th June, 2026 R-ZT - XF,XA=1+H

30th June, 31st December,

2026 2025
—EZRE ZEZRF
7~“A=+H +=ZA=+—8
NOTES HK$'000 HK$'000
B 5E BETT BT T
(unaudited) (audited)
(REEEE) (JEFEE)
Non-current assets ERBEE
Property, plant and equipment M- WEREE 944 840
Right-of-use asset EREEE 1,429 2,345
Deferred tax assets EXETIBE E 41 40
Deposit birgca 1,115 1,078
3,529 4,303
Current assets REEE
Inventories T8 10 870 934
Trade and other receivables EWESERK
H A JRE W SRR 1 207,209 3,982
Amount due from immediate FEW E #ZIER A A
holding company QL] 37,025 80,542
Cash and cash equivalents BehkReEED 732,589 907,053
977,693 992,511
Current liabilities REBE
Trade and other payables EANEZEREE
ftb JEE 1~ 5K IR 12 93,910 114,396
Amount due to an intermediate FEH‘:F‘ AR /NG
holding company KIE 13 1,913 1,899
Amount due to ultimate holding Fgﬁﬁ*ﬂ? /N
company IE 13 2,128 2,055
Lease liability a“ﬁ E8E 1,218 2,076
Income tax payable FE TS HL 7,498 7,333
106,667 127,759
Net current assets RBEEFHE 871,026 864,752
Total assets less current HEERRDEE
liabilities 874,555 869,055

TRERAERAR =T
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Condensed Consolidated Statement of Financial Position

BRERE M HRR &

At 30th June, 2026 R=-ZT = F/,A=+H

30th June, 31st December,
2026 2025
—EoRE —E-RF
~“A=+H +=ZA=+—8
NOTES HK$’000 HK$'000
B =% EETRT BT
(unaudited) (audited)
(REE) (F& &5
Non-current liabilities ERBEE
Lease liability HEAE 69 506
Net assets EEFE 874,486 868,549
Capital and reserves BEREHE
Share capital [N 14 4,892 4,892
Reserves ff& &8 869,594 863,657
Equity attributable to owners of ZAAT]#HH AEL
the Company W 874,486 868,549
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Condensed Consolidat tement of Changes in Equity
HRGERREBR

For the six months ended 30th June, 2026 HE—ZT - "FNA=+HIEA

B

Non-
Share Share Capital distributable Merger Statutory  Translation ~Accumulated
capital premium reserve reserve reserve reserve reserve losses Total
BE  RBEE  EFRE FUSKEE  AHHE  EERE  EREE  RHESR @it

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT  BMTR B%Tn BETRn E%Tn E%Tn B¥Tr  BETR B%TR

At 1st January, 2025 (audited) AT -RF-F-H

(f8&3f) 4,892 868,805 80,827 16,584 127 727 1,669 (299,747) 673,884
Profit for the period HRET - - - - — — - 10,359 10,359
Exchange differences arisingon ~ BEAZFEHEL
translation to presentation Eiz#E
currency — — — - - - 1,397 — 1,397

Total comprehensive income B2 ERHAE

for the period - - - - - - 1397 10,359 11,756
At 30th June, 2025 RZE-a%~A=1H
(unaudited) (REFH) 868,805 (289,388) 685,640

At 1st January, 2026 (audited) HZ=TZ~F-F—H

(%)
Profit for the period ARaT
Exchange differences arising o~ £ E AZJIEHEEL
translation to presentation ERZE

currency

Total comprehensive income M2 EMNHAE
for the period

At 30th June, 2026 WZZZREXA=TA
(unaudited) (REE)

PREBRERAT —EoNFRHRE

S
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Condensed Consolidated Statement of Cash Flows

BRGEHTRER

For the six months ended 30th June, 2026 HEZE T - & XA=+HI-~EA

Six months ended 30th June,
BEAA=+HILA<EAR

2026 2025
—EZRE —E-RF
HK$’000 HK$'000
EETRT BT T
(unaudited) (unaudited)
(REE) (CREEEET)
Net cash generated from/(used in) ka (AR EEES 2
operating activities b - (186,946) 174,138
Cash flows from investing activities HREKREEHZRERE
Interest received 2 U FLE 13,367 5,918
Purchase of property, plant and BEWE - WELEE
equipment (301) (20)
Net cash generated from investing REREBEEZGH RS IFHE
activities 13,066 5,898
Cash flows generated from/(used in) K8,/ (AR)BLEES 2
financing activities Rene
Capital elements of lease rental ENHEERE 2 AN
paid (1,133) (922)
Net cash generated from/(used in) a/ (AR RMEES 2
financing activities BReFE (1,133) (922)
Net increase/(decrease) in cash and HRE&RBE&SEWE N R L)
cash equivalents F R (175,013) 179,114
Cash and cash equivalents at —A—BZ2REEBESFED
1st January 907,053 607,031
Effect of foreign exchange rate HNEE BE R B 2 2
changes 549 1,438
Cash and cash equivalents at NAZTHZBE: R
30th June REeEED 732,589 787,583
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Notes to the Condensed Consolidated Interim Financial Statements
LEEERSE -t S B R

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

BASIS OF PREPARATION

The condensed consolidated interim financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA") as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

These condensed consolidated interim financial statements
contain condensed consolidated financial statements and
selected explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the consolidated financial
statements for the year ended 31st December, 2025 (the
“2025 Annual Report”). These condensed consolidated interim
financial statements and notes do not include all of the
information required for a complete set of financial
statements prepared in accordance with Hong Kong Financial
Reporting Standards (the “HKFRSs”) and should be read in
conjunction with the 2025 Annual Report.

The functional currency of the Company is United States
dollars (“US$"). The condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$") for
the convenience of the shareholders, as the Company is listed
in Hong Kong. All values are rounded to the nearest
thousand (“HK$'000") unless otherwise indicated.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated interim financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values. The
condensed consolidated interim financial statements are
unaudited but has been reviewed by the Company’s Audit
Committee.

Except as described below, the accounting policies and
methods of computation used in the condensed consolidated
interim financial statements for the Period are the same as
those followed in the preparation of the Group’s annual
financial statements for the year ended 31st December,
2025.

mAEE

BREATHYBBRRCRETES
AEAg((HEGAMAT)BEMZ
EREEN(ELSFE]) F34
BIPHPBRE I REEBRERFH
BRARES ETARRNMED2Z @A
BEREmRE -

BREATHYBEBRERESBRALRS
MBMERMEENBBEMERA - M T
BRUEMNMIZHNERE  SLEH
MXZENERABE_T_RF
TZA=+t—BUEFEZHEAUWBR
RIZTE-_RAFFHR)) AMARKNE
BB RARAMEESECEFEES
& o AR S P R AR MM R
BEREEBMBHRESEN(TER
BREENDRENTEMBRRM
FHEAEEMNERE _ T _RFER
— GBI E -

Apmlzgea¥nxErx(xErl) -
MRARBNRERBLET BAHER
R BAGETHYBRRNBE
(TBBDE5 -FrRBEHN FTA
BEDZEEREOTRR(EET

Tl e
TESHHEE

BER&R A M B SR TR E 2 AR
HERH HETERIARATE
AERN - EREATHYBEERERRR
AEE EORARAERZES
G -

B NCRTASN R BAZERARE
R B 7% R P ER A Y B AT ERR AT
% BAKSERHEBE_T_F
FT-A=1TBLEFEZFENHK
WERAMERAERER -

RIZBEIBEARAR T NEHRERE
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E R B RRMT

For the six months ended 30th June, 2026 #HZ T — X%,
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PRINCIPAL ACCOUNTING POLICIES
(continued)

Application of new and amendments to
Hong Kong Financial Reporting Standards

In the current interim period, the Group has applied, for the
first time, the following new and amendments to HKFRSs
issued by the HKICPA which are mandatory effective for the
annual period beginning on or after 1st January, 2026 for the
preparation of the Group’s condensed consolidated interim
financial statements:
Amendments to Amendments to the Classification and
HKFRS 9 and
HKFRS7

Measurement of Financial Instruments

Amendments to Contracts Referencing Nature-dependent
HKFRS9 and Electricity
HKFRS7

Amendments to Annual Improvements to HKFRS
HKFRS Accounting Standards — Volume 11
Accounting
Standards

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no material
impact on the Group’s financial performance and positions for
the current and prior periods and/or on the disclosures set out
in these interim condensed consolidated interim financial
information.

REVENUE AND SEGMENT INFORMATION

Information reported to the Group's executive director, being
the chief operating decision maker (“CODM”"), for the
purposes of resources allocation and assessment of segment
performance, focuses on the types of goods or services
delivered or provided. No operating segments identified by the
CODM have been aggregated in arriving at the reportable
segments of the Group. The Group’s operating and reportable
segments under HKFRS 8 are as follows:

o Trading of mineral properties — trading of uranium and
commission income from uranium procurement services

CNNC International Limited 2026 Interim Report
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

REVENUE AND SEGMENT INFORMATION 3. WEEosHEHR (&
(continued)

. Exploration and selling of mineral properties —— . DREHEEEEER — SHER
exploration and selling of uranium 5 5 o

The following is an analysis of the Group’s revenue and REEHRARFEERERREE D

results by reportable and operating segments: HEDzomwT :

Six months ended 30th June, 2026
BE_FT-_AERA=+HLEFEAR
Exploration
Trading of and selling of

mineral mineral
properties properties Total
BiE R
HEREER HERELR st
HK$'000 HK$'000 HK$'000
EETT EETRT BETRT

(unaudited) (unaudited) (unaudited)
(REHE)  GREBWH)  CREHH)

Segment revenue 7 JUA 142,115 = 142,115
Segment profit (loss) 7 8w F (s 18) 3,358 (1,856) 1,502
Bank interest income TR B WA 13,367
Unallocated corporate income K2 B (&% W A 4,476
Unallocated corporate costs RO B EK AR (13,568)
Unallocated finance costs R B B 7S AR (59)
Profit before taxation B 25 A1 Vg A 5,718

FRZBEEARAT T NERH®RE
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E R B RRMT

For the six months ended 30th June, 2026 #HZ T — X%,
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REVENUE AND SEGMENT INFORMATION
(continued)

3. WERDHESR (F)

Six months ended 30th June, 2025
HE-_Z-_AF~A=+HILAHEA
Exploration

Trading of and selling of

mineral mineral
properties properties Total
R &
KEBEERR HEBREER #HBEt
HK$'000 HK$'000 HK$'000
BB T T BT T BT T
(unaudited) (unaudited) (unaudited)

(REEH)  GREEH)  (REEH)

Segment revenue o EHA 592,110 — 592,110
Segment profit (loss) 7 &0 (& 18) 14,116 (2,409) 11,707
Bank interest income AT R B A 5,918
Unallocated corporate income & 7 B2 1 % WA 4,758
Unallocated corporate costs R BE 1 FE AR (9,892)
Unallocated finance costs A5 B B 75 B AR (116)
Profit before taxation kB4 AT & A 12,375

The accounting policies of the operating segments are the
same as the Group's accounting policies. Segment profit/(loss)
represents the profit earned by/(loss from) each segment
without allocation of bank interest income, unallocated
corporate income, unallocated corporate costs, and
unallocated finance costs. This is the measure reported to the
CODM for the purposes of resource allocation and
performance assessment.
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

REVENUE AND SEGMENT INFORMATION 3. WEEosHEHR (&

(continued)

The following

is an analysis of the Group’s assets and

liabilities by reportable and operating segments:

AEBEENRBEZERRELE D

ElozofmT:

30th June, 31st December,
2026 2025
—EIRE —ZZE-HF
“A=+HB +=-ZA=+-—H
HK$'000 HK$'000
BETRT BT T
(unaudited) (audited)
(REHE) (F&&;E)
ASSETS BE
Segment assets DEEE
— Trading of mineral properties — REEEAR 954,337 964,867
— Exploration and selling of mineral — WEREEEE
properties AR 8,343 8,960
962,680 973,827
Unallocated corporate assets AOMEHXEE 18,542 22,987
Consolidated assets HEBE 981,222 996,814
LIABILITIES BfE
Segment liabilities DEEE
— Trading of mineral properties — KEBEAR 76,390 98,772
— Exploration and selling of mineral — R REEEE
properties AR 23,414 21,585
99,804 120,357
Unallocated corporate liabilities ROMEEBE 6,932 7,908
Consolidated liabilities REBE 106,736 128,265

TRZERARRA

ZENFHRERS
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Notes to the Condensed Consolidated Interim Financial Statements

BRGRE P B RRME

For the six months ended 30th June, 2026 #HZ T — X%,
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3. REVENUE AND SEGMENT INFORMATION
(continued)

For the purposes of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other than
certain property, plant, and equipment, certain
right-of-use assets, certain other receivables, and certain
cash and cash equivalents, which are directly
attributable to the relevant reportable segments.

o all liabilities are allocated to operating segments other
than certain other payables, certain lease liabilities,
amounts due to immediate holding company, an
intermediate holding company and ultimate holding
company, which are directly attributable to the relevant
reportable segment.

Information about major customers

Revenue from customers of the corresponding periods
contributing over 10% of the total revenue of the Group are

3.

WzmkoHER (&)

Eﬁ%gﬁﬁ‘ﬂﬁfﬁﬁmﬁﬁ‘BZFﬂﬁﬁﬁﬂﬁ
R E -

. M*EF@E#E"*BEE%TEZ
THE- Fﬁ%& R B TER
BEE & THMBEWRFEN
RETRERREEFEWIHN
MEEEANETEREDH -

. M*EF@E#&/MBEEJEMZ
FEMENZEBE - ETHES
& ERNEEER “’“ﬂ R E
BAA R&EERKRR B RE
SNFIBEREHOETRE D
& o

FBREEEFESR

MAEEBEREATEFSRAMER
SEMNBRAEIBIO%

as follows:
Six months ended 30th June,
BEANA=+HLA<EAR
2026 2025
—B-RE —E-hHEF
HK$'000 HK$'000
BT BET T
(unaudited) (unaudited)
(REER (RE&EZE)
Customer A EFEA —* 295,704
Customer B ®FB 134,250 285,861
Customer C ®FC —* —*
* The corresponding revenue did not contribute over 10% of the total * EAEN U ONER N L RN E RSN

revenue of the Group for the respective period.
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

INCOME TAX EXPENSES
Hong Kong Profits Tax

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of profits of qualifying
corporation will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. Hong Kong Profits Tax of the
qualified entity of the Group is calculated in accordance with
the two-tiered profits tax rates regime. The profits of other
group entities in Hong Kong SAR not qualifying for the
two-tiered profits tax rates regime will continue to be taxed at
the flat rate of 16.5%.

PRC Enterprise Income Tax (“EIT")

Under the Law of the People’s Republic of China (“PRC") on
Enterprise Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of a PRC subsidiary is
25%.

Taxation arising in other jurisdictions is calculated at the rates
prevailing in the relevant jurisdictions.

FRrEBMX
BERBEHR

RAEE B FTS TR M AR AT 15 BB & )
E AEROTLENB LD B
2,000,0007T FI E #5 128.25% #) &t 2 &4
i - 8 %52,000,0007T LA - #9 F B &
RI65%M B EHM - NEEE E R
BEREMNBEMEHEMAFE B X
FIEE -EEATRHEMBF G
MEHENEMEBRTEHOFEBEE
BEIR16.5% MK — B EEF o

FEEXEREHR (REMRE
Bt 1)

REFREARLME ([HE]) SR
BEE(RERBSHREDMEEMS
BOEEMGA  PEMBRRNH X
B25% °

Hib rDEE® R EL N HIER AR
FEERBMNERMEAH -

Six months ended 30th June,
BEANA=+HLA<EAR

2026 2025
—ERE —E-RE
HK$'000 HK$'000
BEFT BT T
(unaudited) (unaudited)
(REE) (REEEET)
The income tax expenses comprises: gz 8
Hong Kong Profits Tax BEEH 359 1,845
PRC's EIT PEPCEMRSEH 83 171
442 2,016
hRZEEERAT —EoXNETHRE



Notes to the Condensed Consolidated Interim Financial Statements
ARG E R B RRMT

For the six months ended 30th June, 2026 HE—ZT - "FNA=+HI @A
5. PROFIT BEFORE TAXATION 5. BR# AR A
Six months ended 30th June,
BERA=+HLAEA
2026 2025
—EZRE —ET-RE
HK$'000 HK$'000
BETR BT T
(unaudited) (unaudited)
(REE|ET) (REGEEED)
Profit before tax has been arrived at B B A R A0
after charging/(crediting): (Gt A)T3IER :
Depreciation of property, plant and ME - BEREE
equipment e 95 90
Depreciation of right-of-use asset FREEENE 996 767
Expenses relating to short-term leases RHHEERERX 105 182
Net exchange gains PE 5 W & 0% 58 (5.282) (1,337)
Interest income B A (13,367) (5,918)
6. DIVIDENDS 6. BRE
No dividend was paid or proposed during the period ended BE_Z-_R"EFXA=THLHHEAH
30th June, 2026, nor has any dividend been proposed since EIRN SR ERRE - BREHK
the end of the reporting period (2025 Period: nil). BAEBEETANRE(ZZE-_AFH
Mmoo
7. BASIC AND DILUTED EARNINGS PER 7. BREXRBERR
SHARE

The calculation of basic earnings per share attributable to
owners of the Company is based on the following data:

ARARFEBEABESRERERNTIR

BT BEE

Six months ended 30th June,
BEANA=+HL<EAR

2026 2025
—EBoRE —E-hHEF
HK$'000 HK$'000
BETR BT T
(unaudited) (unaudited)
(REEEE) (R
Profit for the Period attributable KAE B AEL
to owners of the Company o] B8 HA 9 3 A 5,276 10,359
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

7. BASIC AND DILUTED EARNINGS PER 7. BREXRBEERN (&)
SHARE (continued)
Six months ended 30th June,
BERA=+HLA{EA
2026 2025
—EB-RE —“E-RF
Number of ordinary shares for the ATEERERZNZ
purpose of basic earnings per share LTEREA 489,168,308 489,168,308
Six months ended 30th June,
BERA=+HLA{EA
2026 2025
—EZRE —E-RF
HK cents HK cents
&4 AL
(unaudited) (unaudited)
(REEHEE) CREEEET)
Basic and diluted earnings per share TRRER K E#E &R 1.08 2.12
Diluted earnings per share for the periods ended 30th June, BHE_Z-_RERZZ-_1FXA
2026 and 2025 were the same as basic earnings per share as T HIEHEzEREEZFNETRR
there were no potential ordinary shares in issue during the ERBIER - E 58 R E I
respective periods. Tz EITE@ERK-
8. EXPLORATION AND EVALUATION ASSETS 8. BIZERFTFMHLEE

The Group’s exploration and evaluation assets were mainly
arising from the acquisition of Western Prospector Group Ltd.
during the year ended 31st December, 2009 (“Mongolian
Mining Project”).

On 15th August, 2009, the Mongolian’s Law on Nuclear
Energy and Mongolian’s Law on Implementing Procedures of
the Law on Nuclear Energy (collectively referred to as the
“New Law"”) came into force. Under the New Laws, the
Mongolia Government has the right to take ownership
without payment of either not less than 51% of the equity
interest in the Group’s Mongolian subsidiaries if the Mongolia
Government’s funding was used to determine the resource
during exploration, or not less than 34% of the equity
interest in the Mongolian subsidiaries if the Mongolia
Government’s funding was not used to determine the
resource during exploration.

TRBEERARAR —T—

REBZHRITHEEZTZEHNE
ETENF+ A=+ —HLLEFE
U B Western Prospector Group Ltd. T
EXE(RHHEEEREE]D -

RZZBZEAFNAA+TRA  RHE(R
BRI REHEE MR AN E i
&F?/i( TR HTE]) B R o ARBH
EP REBRFAEDRE T LRRAR
SEE G WE QR KREZ51% (7
PREeRTHASERNESERE
RETDRRELEMBRAREZ
34% (N RBEDTEHARE
BNESBRBER) 2AE®E  MHBAR
B
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H
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E R B RRMT

For the six months ended 30th June, 2026 #HZ T — X%,
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8. EXPLORATION AND EVALUATION ASSETS 8. BIERIMEEE (££)

32

(continued)

The directors of the Company commenced negotiating with
the relevant Mongolian authorities in respect of the
implementation of various provisions under the New Laws in
2010. Based on management'’s discussions with the relevant
Mongolian authorities and the advice from its Mongolian legal
adviser, the Group will have the right to apply for mining
licenses to mine or extract the resources identified in the
relevant areas covered by the exploration licenses.

In 2012, consensus was reached between the Company and
the relevant Mongolian authorities that a joint venture will be
established for holding the mining licenses, which are
currently under application, with the Mongolia Government
holding 51% of the equity interest in the joint venture. Upon
the completion of establishment of the joint venture, the
Group's mining licenses together with the carrying amount of
the Group’s exploration and evaluation assets would be
transferred to the joint venture by way of a shareholder loan.
In addition, the Company has drafted the shareholders’
agreement, joint venture agreement and memorandum and
association of the joint venture and has commenced
negotiation with the detailed terms of these documents with
the relevant Mongolian authorities and a pre-mining
cooperation agreement was signed on 26th June, 2012 to
kick off the pre-mining activities.

In 2014, a notice was received from the relevant Mongolian
authorities which mentioned that the joint venture would be
expected to be established in 2014. However, the
establishment and the grant of mining licenses had been
postponed due to changes in government officials of relevant
Mongolian authorities in 2014, 2017, and 2019. Further
negotiations on the terms of the draft joint venture
agreement had been carried out with the new government
officials of relevant Mongolian authorities. In 2018, the Group
received assistance from the Embassy of the People’s Republic
of China in Mongolia, to speed up the application progress.
Several communications were made between the Embassy and
the Mongolian government officials regarding the application
of the mining licence. In 2019, the Group received a notice
from the relevant Mongolian authority, which suggested the
Group to apply for a court order in relation to the matters
relating to resumption of the application for the mining
licenses for the reason that the relevant exploration licenses
have expired.
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

EXPLORATION AND EVALUATION ASSETS
(continued)

Based on the advice from the Group’s Mongolian legal
advisers, Emeelt Mines LLC, an indirect wholly owned
subsidiary of the Company, which is the holder of the
exploration licenses (as the applicant) has filed in the Capital
City Administrative Court of First-Instance of Mongolia (the
“Court”) an administrative lawsuit (the “Lawsuit”) with the
Mineral Resources and Petroleum Authority of Mongolia (as
the respondent) claiming, among other things, to confirm the
non-performance of the respondent in relation to the granting
of the mining licenses in accordance with the Mongolian laws
and reinstate the validity of the exploration licenses. As
mentioned in the announcements dated 5th June and
6th July, 2020, the Company has received the written
judgment of the Appellate Court regarding the hearing on
4th June, 2020 (the “Written Judgment”). According to the
Group’s Mongolian legal adviser, the Appellate Court did not
consider the new evidence as it was not previously presented
to Capital City Administrative Court of First-Instance of
Mongolia (the “Court”). The Written Judgment concluded the
decision of the Court was right. In light of the new evidence,
the Appellate Court stated that the Group had the rights to
make the application with the new evidence to the Court
again. After receiving further advice of the Group’s Mongolian
legal adviser, the Group had made the application to the
Court again on 26th August, 2020.

On 29th October, 2020, a working committee (“Committee”)
includes, amongst others, representatives from the Mineral
Resources and Petroleum Authority of Mongolia (“MRPAM"),
the respondent of the Lawsuit was set up with a view to help
resolve the disputes regarding the expiry of the exploration
licenses of the Company. The management believes it is a
positive sign of the MRPAM's intention towards resolving the
disputes, though at this stage, there is no guarantee that the
matter shall be resolved in favour of the Company.

In 2019, the directors of the Company performed an
impairment assessment and re-assessed the recoverable
amount of assets based on fair value less costs of disposal,
which is derived by using the market approach. The Group
engaged GCA Professional Services Group, an independent
qualified professional valuer, to perform the valuation for
assessment.

BRRAEEE (&)

BEAEER L ZRBEROER -

N AW B 2 E F A RlEmeelt Mines
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AN HELNBEERNAHRERBD
(Mineral Resources and Petroleum
Authority of Mongolia (fE&%Z R A)
M5 & & #— 217 HUART (Capital City
Administrative Court of First-Instance
of Mongolia) ([VEBx 1) B8 55 17 B EF 72
([&8F7A]) T RBEREFVARKRES
AR T AR B ERTE AT AT B W N E R AT
B) R KB RN ERET A B A B RO o A
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Mineral Resources and Petroleum
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ZER(ZEg]) UEDBREH
AARWMRTAIBELHNHANFEHZ B
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ZEREAFRALQA -
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8. EXPLORATION AND EVALUATION ASSETS 8. BIERIMEEE (££)

34

(continued)

In determining the fair value, the valuer adopted the
comparable transaction method to calculate the value of the
assets. The fair value of the asset is a level 3 fair value
measurement. One of the key inputs to the method was the
measured resources from the uranium mines as market
observable transactions related to the acquisition of
companies which held mining project at preliminary stage,
adjusted by the measured and indicated price multiple, which
was determined as the market comparable projects. The
valuer also applied an adjusting factor with reference to the
market price of natural uranium. In addition to the valuation
assessment, the directors of the Company also applied
another adjustment factor (adjustment factor for the status of
Lawsuit), taken into consideration the notice from the relevant
Mongolian authority, the uncertain outcome of the Lawsuit,
regulatory requirements in Mongolia and the arrangement
procedures for the Group’s mining licenses. The directors of
the Company are of the view that possibly unfavourable
outcome of the Lawsuit causes the recoverable amount of
assets was lower than the carrying value of the assets and a
full impairment loss on the exploration and evaluation assets
amounting to HK$210,367,000 was recognised in
consolidated statement of profit or loss and other
comprehensive income for the year ended 31 December
2019.

Based on the advice from the Group’s Mongolian legal
advisers, there is no further progress for both years and up to
the date of this report. No reversal of impairment loss is
recognised.
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

9. INTERESTS IN ASSOCIATES 9. RBERT s
Particulars of the Group’s associates at 30th June, 2026 and

KRB -_ARNFRNAZ+BHERZ-ZZE=-FH
31st December, 2025 are set out below: IN

FH+ZRA=+—H FTEBEZHBEQ
AIFFRBEWT

Attributable voting rights
in the board of directors
held by the Group

Attributable equity
interest held by the Group

FEERAENREBRE FEEARENESREBRAE
Country of
incorporation and 30th June,  31st December, 30th June, 31st December,
Name of operation 2026 2025 2026 2025
associate B ki —ECIRE ZTZAHF —ECRE ZZZAF  Principal activity
BEATEE BERERR ~A=+H +=ZA=+-—H AA=+H +ZRA=+—8H TEEH
% % % %
Société des Republic of Niger 37.20 37.20 44.44 44.44 Mining
Mines EBBAME BERK
d'Azelik S.A.
10. INVENTORIES 10. 78
30th June, 31st December,
2026 2025
—EBRE —E-ARE
~A=+H +ZA=+-—H
HK$'000 HK$'000
EETT BT T
(unaudited) (audited)
(REE) (F&&|E)
Consumable goods Al 8 #E 7 870 934
870 934

TRZERARRA

ZEZRNERHR

==
=
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Notes to the Condensed Consolidated Interim Financial Statements

BRGRE P B RRME

For the six months ended 30th June, 2026 HZ_-Z - XF XA =+HI1L/<EA

11. TRADE AND OTHER RECEIVABLES M. EREZRAKH A EW
IE
30th June, 31st December,
2026 2025
—EBRE —E_hHEF
~A=+H +=—A=+—~H
HK$'000 HK$'000
BETT BT T
(unaudited) (audited)
(REE=ES) (&&=
Trade receivables — aged 0 to 30 days JEWE SIRK (BRI
(note i) 0-30H) (M 7Ei) 201,296 —
Other receivables H fth pE W 38 4,092 2,128
Deposits [RENE & 1,115 1,178
Prepayments TE RIE 1,821 1,754
208,324 5,060
Less: Non-current portion of deposit B R &) 3E AN A
(note i) F6 o5 (B i) (1,115) (1,078)
207,209 3,982
Notes: B 5

it An aged analysis of above trade receivables presented is based on i: RBERR EXHEREZERERN
the invoice date, which approximates the respective revenue RN NIRERAHE27 -2 AH
recognition basis, at the end of the reporting period. The credit HREMRNBARREREESE - &

&

period on selling of goods is normally within 5 to 30 days. IHEME BB Y ASE30H A -

ii: Amount represents refundable rental deposits paid for the right-of- i
use asset.

CHEMREAEEEXNNTRER
ERE-
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Notes to the Condensed Consolidated Interim Financial Statements
ARG E P B RRMT

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

12. TRADE AND OTHER PAYABLES 12. ENE SRR H i ESN
;g

30th June, 31st December,

2026 2025
—ECDRE “E-RF
~A=+H +ZA=+—H
HK$'000 HK$'000
EBETT BT
(unaudited) (audited)
(REEHEE) (F& & 5T)
Trade payables — aged 0 to 30 days e E 5 RN (R

(note i) 0-30H) (i =ED) 65,742 84,608
Other payables H A fE T 318 4,626 4,905

Other payable to the joint operator of HibhENEE%BE
the joint operation (note ii) & 75 I8 (M &) 21,148 19,250
Accruals FEET R K 2,394 5,633
93,910 114,396

Notes: Bt &E -

i. An aged analysis of above trade payables presented based on the i. F#&igﬁﬂi FXHEREZERD
invoice date at the end of the reporting period. The credit period R DM NIREZAHEY - EREK
on purchase of goods is normally within 5 to 30 days. The Group E%E@f%%%ﬁ%ﬁ?%s%soa Ao REE
has financial risk management policies in place to ensure that all BEVBRREERR BRAGE
payables are settled within the credit time frame. NRIEBEHRNEERARANE R -

ii. The amount is unsecured, interest-free and repayable on demand. ii. RAREREER 2R RAREKRE

iR e

l'

13. AMOUNTS DUE TO IMMEDIATE HOLDING 13. B —EEEZER LT/

COMPANY/AN INTERMEDIATE HOLDING —BERNTERAFBE
COMPANY/ULTIMATE HOLDING ERQEME
COMPANY

The amounts are unsecured, interest-free and repayable on RIAREER - 28 RARBERKERE -
demand.

PRBEERARAR —T o RFHRHHRE
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Notes to the Condensed Consolidated Interim Financial Statements

BRGRE P B RRME

For the six months ended 30th June, 2026 #;

14. SHARE CAPITAL 14. B
Number of
ordinary shares Amount
EEREE ok}
HK$'000
BT T
Ordinary shares of HK$0.01 SR EEBEITY
each LB
Authorised: ETE ¢
At 1st January, 2025, R-ZE-_RF—HF—H -
31st December, 2025 —E_RAF+_A=+—H
and 30th June, 2026 ZEZREXA=1H 1,000,000,000 10,000
Issued and fully paid: BETRER:
At 1st January, 2025, RZZE-_RF—-—H—B "
31st December, 2025 —E-RF+-_A=+—H
and 30th June, 2026 FZZE-XFXA=1H 489,168,308 4,892

15.

Note: All balances are audited except balances at 30th June, 2025.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

The fair values of the financial assets and liabilities are not
materially different from their carrying amounts because of
the immediate or the short term maturity of those financial
instruments. The following table presents assets measured at
fair value in the condensed consolidated statement of
financial position in accordance with the fair value hierarchy.
The hierarchy groups assets into three levels based on the
relative reliability of significant inputs used in measuring the
fair value of these assets. The fair value hierarchy has the

following levels:

. Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;
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Notes to the Condensed Consolidated Interim Financial Statements

ARG E P RRME

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

15. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS (continued)

16.

Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

RELATED PARTY DISCLOSURES

Apart from the related party transactions and balances
disclosed elsewhere in the condensed consolidated interim

financial statements, the Group had the following significant

related party transactions during the period.

(i)

Remuneration of directors and other
members of key management

The remuneration of directors and other members of
key management for the period was as follows:

15. TR T EAFEZFTE

. FE_BRAFEFEDBRE R
FFAZHESN BEEXEBE
AEZ(BER) KEZ(BEE
RUOTE)BEHABESL &

. EF=MAFEFEDERREL
FREBAUBEMGEBEZEE
SREHABE(THEEHA
BB 2 EETEGL -

16. BERRE

BREREA DM RREME D
B RET RS RERN  NE
ERHANENTERBEETRS -

() ESRHEMETEEEE
BEZHE

HAEFIEMEIEZEEENX
BzMawT :

Six months ended 30th June,
BERA=+HLAEAR

2026 2025

—BRE —ET-hEF

HK$'000 HK$'000

BETIT ok

(unaudited) (unaudited)

(REEL (REE)

Short-term benefits %2 BR A2 A 1,835 1,948
Post-employment benefits RIRERF 64 149
1,899 2,097

The remuneration of directors and key executives is
determined by the remuneration committee having
regard to the performance of individuals and market
trends.

EENTETHABZHETS
mHFMZE LT REAXRSR
EMBBEREE -

RIZBEIBEARAR T NEHRERE
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Notes to the Condensed Consolidated Interim Financial Statements
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For the six months ended 30th June, 2026 #HZ T — X%,
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16. RELATED PARTY DISCLOSURES (continued)

(ii) Transactions and balances with PRC

government-related entities

The Group operates in an economic environment
currently pre-dominated by entities controlled, jointly
controlled or significantly influenced by the PRC
government.

In addition, the Group itself is part of a larger group of
companies under China National Nuclear Corporation
(“CNNC") which is controlled by the PRC government.

The Group has also entered into various transactions,
including deposits placements with certain banks and
financial institutions which are PRC government-related
entities in its ordinary course of business. The directors
of the Company are of the opinion that except as
disclosed below transactions with other PRC
government related entities are not significant to the
Group’s operations.

—  During the six months ended 30th June, 2026, the
Group received income from sales uranium of
approximately HK$407,000 from immediate
holding company (six months ended 30th June,
2025: approximately HK$285,000).

—  During the six months ended 30th June, 2026, the
Group received commission income from provision
of uranium procurement services of approximately
HK$1,700 from immediate holding company (six
months ended 30th June, 2025: approximately
HK$5,710,000).

— During the six months ended 30th June, 2026, the

Group received commission income from provision
of uranium procurement services of approximately
HK$7,456,000 from a subsidiary of intermediate
holding company (six months ended 30th June,
2025: approximately HK$4,549,000).
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Notes to the Condensed Consolidated Interim Financial Statements

ARG E P RRME

For the six months ended 30th June, 2026 HZ—-Z - XF XA =+H I /<EA

16. RELATED PARTY DISCLOSURES (continued)

(ii) Transactions and balances with PRC
government-related entities (continued)

— During the six months ended 30th June, 2026, the
Group paid rental expenses of approximately
HK$21,000 (six months ended 30th June, 2025:
approximately HK$459,000) to a fellow subsidiary
of the Group for its office in the PRC.

17. CONTINGENT LIABILITIES

As at 30th June, 2026, the Group does not have any
significant contingent liabilities (31st December, 2025: nil).

The Group did not have any material subsequent event need
to disclose or adjust.

16. BEFKE (22)

(i) EPERFHEBERZ
RERER(E)

— BE-_E-REXA=T
BIEXNEA AEEAEE
FREOREERARNEE—
MREZWB AR X NEE
F X 4978 #21,0005T (&
E2-FE_RFNNA=1+H
IE N B A4 B K
459,0007T) °
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Other Information
Ht &R

DIRECTORS" AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30th June, 2026, none of the Directors or chief executive of
the Company had an interest or short position in the shares,
underlying shares or debentures of the Company or its associated
corporation which had been notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the Securities
and Futures Ordinance (the “SFO") (including interests and short
positions which they were deemed or taken to have under such
provisions of the SFO), or was required to be recorded in the
register required to be kept by the Company under section 352 of
the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code defined on page 16.

SUBSTANTIAL SHAREHOLDERS

As at 30th June, 2026, the interests and short positions of the then
Shareholders (other than a Director or chief executive of the
Company) in the shares and underlying shares of the Company as
recorded in the register required to be kept by the Company under
section 336 of the SFO or which would fall to be disclosed to the
Company and the Stock Exchange pursuant to Divisions 2 and 3 of
Part XV of the SFO were as follows:

Long positions

Ordinary shares of HK$0.01 each of the Company

EERBSITRAERKRMOK
MERODHPESNESHI AR

RZB-XEXNAZ+AH EEHAQT

BITBRAEBMERARA TYEEFHEHW
EHG,  HERD S EEETEEREDS
FREERD([FHRBEE]) EXVEL
FIRESDEE MG A RD T LB AT HE RS
SR B (BREBIEFES LBAEGHE B
EWEAXNEEEEZERLAR) R
BEEMEGRIEIGEZREBSLR
AARGFENECMOERS AR - &mm
Tﬁi‘?ﬁ?ﬁ'l(i%ﬁ%wﬁ) THEARR

R PTE R SOR B o

FERR

RZZBZRFARAA=ZTH BRHKRR(E
EXARAETETHRABRINRARA K

i RABBERD T - BEREE S BRI
FEICHRALAARARRATHFEZELM 3k
RiEZEF LR E GO EXVEE2830 5 A
MARBREXARENER LR WMT

¥R
7 2\ 7 & 0% [ {78 #0.01T 2 BB R

Percentage of
Number of issued the issued share
ordinary shares capital of the

Name of shareholder Capacity held Company
FimE®ElT HAXAATSEHT

BREZHE 5 TEREE BRAEESLH

CNNC Overseas Limited (“CNOL") (Note) Corporate interest 326,372,273 66.72%

RREIINER A E (TR EEHN) () DA

China National Uranium Co., Ltd. (“CNUC") Corporate interest 326,372,273 66.72%

(Note)
PRI ERD AR AT ([F ]G NCIE: 32
China National Nuclear Corporation (“CNNC") Corporate interest 326,372,273 66.72%

(Note)
FEZIEXSEEERAG((PZER]) (M) VN

el

=

Note: CNOL is the immediate holding company of the Company, which is wholly
owned by CNUC, whereas CNUC is an indirect subsidiary of CNNC.
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Save as disclosed above, as at 30th June, 2026, no person (other
than a Director or chief executive of the Company) had an interest
or short position in the shares or underlying shares of the Company
that were required to be recorded in the register required to be
kept by the Company under section 336 of the SFO or which would
fall to be disclosed to the Company and the Stock Exchange
pursuant to Division 2 and 3 of Part XV of the SFO.

CONTINUING DISCLOSURE REQUIREMENTS

The following circumstances giving rise to the obligations of
disclosure pursuant to Rule 13.18 of the Listing Rules continue to
exist after the six months ended 30th June, 2026.

(1) On 21st August, 2025, the Company entered into a loan
facility agreement (the “CNNCTM Facility Agreement”) with
CNNC Treasury Management Co. Limited (R # & E R B R
A A]) ("CNNCTM”) whereby a committed facility of up to
US$50,000,000 (the “CNNCTM Facility”) would be made
available by CNNCTM to the Company for the uranium
trading business of the Group.

The CNNCTM Facility is available for drawdown for the period
from 21st August, 2025 to 20th August, 2026 subject to the
terms of the CNNCTM Facility Agreement. Each drawdown
under the CNNCTM Facility shall be repayable on a date to be
mutually agreed between the Company and CNNCTM, and
the final repayment date of all outstanding amounts in
respect of the CNNCTM Facility shall not extend beyond 20th
August, 2026.

Pursuant to the CNNCTM Facility Agreement, if, among other
matters, the Company ceases to be a subsidiary of CNNC,
CNNCTM will be entitled to demand that all outstanding
loans under the CNNCTM Facility (together with interests
accrued thereon and other amounts payable thereunder) be
immediately due and payable. There was no drawdown of the
CNNCTM Facility that was outstanding during the six months
ended 30th June, 2026 and as of the date of this report.

Other Information
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Other Information

On 24th June, 2026, CNIC has entered into a general banking
facility agreement with a banking institution (the “Bank”) for
the purpose of, among other matters, the purchase of natural
uranium products or other goods acceptable to the Bank in
the amount up to US$30,000,000 (the “Bank Facility”). The
Bank Facility is subject to the Bank’s review on or before the
date falling 12 months from the date of the Bank Facility, or
at such other earlier times as the Bank deems fit. Each
drawdown is repayable within 180 days.

Pursuant to the Bank Facility, among other matters, if any of
the following occurs, the Bank Facility may be cancelled with
all outstanding amounts under the Bank Facility (together with
interests accrued thereon and other payable
thereunder) becoming immediately due and payable:

amounts

(@ CNUC holds beneficially less than 51% (directly or
indirectly) in the Company; or

(b)  CNNC ceases to be the single largest shareholder of the
Company.

Breach of the above obligations may result in early repayment
of all drawdowns of the Bank Facility. There was no
drawdown of the Bank Facility that was outstanding during
the six months ended 30th June, 2026 and as of the date of

this report.
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Unit 2906, 29th Floor,

26 Harbour Road,

China Resources Building,
Wanchai, Hong Kong

Tel: (852) 2598 1010
Fax: (852) 2598 6262
Email: info@cnncintl.com
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