@ 2026 INTERIM REPORT &R &

Stock Code B 34855 - 2078

KB EX£EEHEMR A 7 PanAsialum Holdings Company Limited
(REE2HEFMMIMER2E) (Incorporated in the Cayman Islands with limited liability)



=F

02

04

05

07

08

09

10

20

25

RAER

M REREEMB LR

BERRERE B ER

o B ARER & R M IR R
IR E R HEmKER
iR A T S EK
R E TR RER
RRRER S B S Rk P et
BB WENT

HipE#



Y

ETHEESE

02

S BEH gk 9202

s S

\|I\

e

HITES
BB (EEATBARR,)

FTES
e

BUIFITES
R+
BRERAESCAE
SRS

EEZES

ERESS

/\E

BN (EE)
SRERB LT
BRERBESE &

HHEZEE

RERBL(FE)
FRIERRESE &
XSt

Tm%é/\ =

BN (EE)
BIKRESRE
N
RERB L
BRERBESE &

RE LB REREZEE
BB

REBRB L
XSt

RERE

EIKBERE
MOESR AL

DNEUWE
HERSE

AMEE

Cricket Square

Hutchins Drive

P.0. Box 2681

Grand Cayman KY1-1111
Cayman Islands

R {355

2078

it
EABARSHERA R (TBRA)

BETELEME,
B

NEBE

T5RAATI85R

The Millennity

SE2RE261E01 =

R EARLME ([HE A/

EERM
G
AR
Eleh
EABEE
BERAIEGH
BATEE

FERMDBFERLE
Suntera (Cayman) Limited

Suite 3204, Unit 2A, Block 3, Building D
P.0. Box 1586, Gardenia Court

Camana Bay

Grand Cayman, KY1-1100

Cayman Islands



NG|
BRH(E)

BRERNBFELDE
EBPRESBRERAT

BEET
ERANER1835
AR

17881712-171655 5

FEERIRIT

o AR 1T
HERRRTRGBRAA
BERTRHERAR

B LSERRTERAT

RV R (]

BBV GERREAMEBHAERAF]

HEERTAD
AR A R 25 B B A BT

B RRA
HIRAEEH A

DS

www.palum.com

&
S

=
=

ETHEESBE

03

S HEH gk 9202



Y

ETHEESE

04

MRRER
F EMIFE R

(RBE B BERE

AR RE BRI B ER)

BEANA=1THIEANER

—ECRE —E-RF =)

(RE&ER) (RE&EZ) (%)

e 1382BE®T | M8EEBT 43.1%

EF| SAEBAT 287TEEBTT 82.2%

FE R = 3.7% 11.8% 68.6%

AHAR RS 18 (542HE®ET)| (264B88%F7T) 105.3%

RETFB -~ FRIE - & R HAT

(E518),/B8F (25FHE#ET) 3EBEBT -742.9%
FRREE ) (4.55) (2.20)
R mErE -8.26% -3.58%
A B BEE X (38.86) (7.69)

RIZBEZARE | RZZZHF

AA=+H |[t=—A=+—8H

(REERK) (5 EZ)

R ED L W 1.65 1.21

IRELE R0 1.30 1.29

EEBEHRE -8.2% 5.0%

B EEmLL R0 -1.6% 5.3%

(1) FEMERTIZENR AR BIRIA100%TE

(2) fEImEIFHRE

B FEBER

THREAAR R BIEA AFEIE BAR AR A B A B (EHE S BIRIA100%5T & -

(4)  REELERTIZREDEERARDRETE

(6) FEBLLXDIZABEERFERARBEEE -

< THIRRR B S B 1R B ST AT B NIRR AR TSR AR &

S BEH gk 9202

e

6) BEABLENRFAGREERREMASFEY RAREERIDFREZMBERIA

100%:T& -
(7) BEEDSLEERDNZAEERReMReESEYHR IAERREEIRIAI00%TE -
ApEEE((EE))e((EEE ) S FEE S - ~NFAA=THIEABAMTHE S (HE
“ERFNA=THIEANER &) -



R RRAR S h S

AR R

R-ZE - RFARNA=1H

REBEX KEZ
—EDRE —ZT-RF
ANA=+H |[+—A=+—H
Kt FET FH&T
BE
FRBEE
Y - BB MR 7 301,778 317,198
FREEE 223178 219,436
Y% - BB LR ENTEN R 3,010 2,343
________________________________________________________________ 521,966 | 538977
RBEE
PRty 69,070 75,663
=) e e 8 89,454 71,847
FERER - e R E A EWGRIE 76,018 78,900
BRIRIRITFK 7,837 85,812
FREIEA B iE =18 A 8 E BifE = 37,812
HeRBEeEEY 85,964 59,313
________________________________________________________________ 328343 | 409347
HWEE 856,309 948,324
%
ERBAEEAELERR#E
%N 9 120,000 120,000
(G 536,236 568,226
RABEEAEGERERE 656,236 688,226

A\

S HEH gk 9202



06

S
5
+|
&
%E‘L
off

ERRER A T HIR S
AR (&)

RZE - RNFNA=1H

RBEX KEZ
—EDRE —ZT-RF
ANA=tTH |[+—A=+—H
Kt FET FET
aE
FFRBasE
HEaFE 1,294 994
1,294 994
IR
B RENFIE R ENRE 12 13,502 8,984
EHaE - EfENFIERESTER 61,821 68,568
BB 11 36,095 95,513
HEaFE 1,019 1,456
BRI BA R A 12,430 12,195
FistiasE 73,912 72,388
________________________________________________________________ 198779 | 259104
e S N 200078 | 260,098
EEkEEAE 856,309 948,324

FEEFIIANKERAGRGE P BERN—#D -




GRS R ]
e
HE-Z - "EA=+HIEANER
REBEX REEEZ
8= HE
—ECRE TETRF
~NA=1H ~NA=1H
1E7R{E B ENEA
Kt FET FET
Was 6 138,180 242,783
SHER A (133,057) (214,093)
EF 5123 28,690
DI NMIEERSY (5,854) (8,377)
ITERFS (58,779) (57,441)
E A 6,813 4,977
Hib(E518), WS — F 5 14 (1,536) 4,881
B FSUR A — 58 15 17 1,881
BRFTEFATE B (54,216) (25,389)
TSt 16 = (1,005)
AEAEEE (54,216) (26,394)
EKATEEAEGLEREE
EARNEE (VSRS AEA) 18 (4.55) (2.20)
AHIEE R (54,216) (26,394)
Hib2mlas -
R @B SR BB -
P 5 Z=RE 23,354 2,326
B EEEm A EE
A —ENBARGET A ERER Z5 = 1,085
A EE M2 23,354 3,41
AEEEHEEIEATE (30,862) (22,983)

FEEFIIANKHERAGRGE T BERH—D -

07

S HEH gk 9202



He
i
af
a
!
el

08

S
5
+|
&
%}U\\-
off

R RAAR S h S
SEx

HE - EA=+HIENEA

RATEE AEY
BikH
HEE

BA  ROBE SENRD BRERE HttRE BHEE  ER4E

TET TET TET TET TET TET TET
RZB-AE— B —HWESR(BER) 120,000 1,001,287 (174) 2,890 (72,068) (363,109) 688,226
AHHER - - - - - (54,216) (54,216)
Eir 2wk :
M= - - - - 23,354 = 23,354
AT ARHEE - - - - 23,354 (54,216) (30,862)
AR 2B E R - - (1128) = = = (1,128)
RIB-AEAA=TANER(REER) 120,000 1,001,287 (1,902) 2,890 (48.714) (417,325) 656,236
RIB-5&—-f—HWESH(BER) 120,000 1,001,287 (774) 3124 87,519) (304,218) 731,900
AHRER - - - - - 26,394) (26,394)
Hip 2 mEke
ERESR - - - - 2,326 - 2,326
RN B RRERINS R E R - - = - 1,085 - 1,085
HREERGERE - - - - 3411 (26,394) (22,983)
FARE IR SR S s B B - - - (38) - 3 -
RIB-REAA=TANER(REER) 120,000 1,001,287 (774) 3,086 84,108) (330,574) 708917

FEEF9IANKHERAGRGE T M BER—D -




HEE =t
MER

BT - R"FANA=Z+HIENEA

REBEX RECEZ

Bz =

—EoAE —E-RF

A~A=1+8 ~NA=1H

1IER{E B LEREA

FHT FHBT

MERBMAREFE .. (oa11)|  (1147157)
WERHERERE

BEYE  BEMEHE (3,896) (3,655)

BUHE 1,377 4,802

AN I ERITIE 78,674 27,109

RERPEERGE = A TFEBFER 37,812 -

BEBBSRE ol 11397 | 2825
MEEHISRERE

EEMEHIE 22,535 206,955

BREE (84,688) (242,948)

YINEEAE (1,156) (1,660)

BFE (1,360) (2,921)

RMERBMARSFE . (64669)| (40,572)

RERRESEEYEI, O ) F5E 20,187 (126,473)

HYNRERREEEY 59,313 290,996

Re MR SEWMRE L WS 6,464 4,639

HRMEESRIREEEY 85,964 169,162

FEEFI9IANKHERAGRGE T BERH—D -

A\

09

S HEH gk 9202



Y

ETHEESE

10

S BEH gk 9202

e

LGRS PR
B &

—RE R

K BXERERAT(AAT D REWNBAT(SHE FNEE I EE N EENELAEREERER - AAFA R
BEERRAT - RARRZZEZRAF T AL ARBHASHERAREERE(—NA—FEZREN - KHRERIBFNDTE
FEREFMN L ERAERRAR AT o AR FEM S E Uk A Cricket Square, Hutchins Drive, P.0. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands - K H 3= 22 & i 2 A58 N EEERIETIRAAT9857 The Millennity 58 2 261201 = ©

ARBRNE T =F_ AABRREREMARIAERRA LT

BRBERIN  REBEZEPRATBUBHREDIUET( BT 2 - AREEZBRGEETPMBBRRELHE
BREBEHM  WR T A"FNAZ+NAEE=S([EEE DETIE -

el
RECEZERGRET R BREDREESSHAMNAS([ERSHMAG DEM BB G ER([EBEHERDE
SR ERB ISR IR - M A BAMERGMERARZSF EMRAIT EHRRDEERRERE -

AEEZEPEETPUBRRDIRE_F _AFNFEMBRRARANS A BRER  EER T FNFE
MEHRB RN ST ERRESDRID - BEST BRI E) 2 FHITHENMES - A - BEIAIFAEERTEE
BAKBELATE  ARFEREAAKE BRI EETERRERITEHBR - B ETRE -

RRETABB G EREMRNERGA PR B®RE - ERBAELHE - A RRE - GRAE - e RERR
SREBRER - URBENAR - WARRAXEFVESEEFENZEZREHE - ERBRAIEEZSFET TR -

REEZT B RREAA BRFREFHMEER LERENREN T - BENEEEEERE —S_AFNFEN
BHRERAKRAEE 2 HBARRARKRES M EBEANEMHE LR Z 2HH - GRGA T BMBHRE RENEL TR
REZEVHHRELAGHER((EBMBREER DRAEEEMBREAFHOZIER



BRRER S P SRk
B R (&)

SR
BTXARESN - R S R EREBE T oAt A=t B R B AN RAFREE (BN
SEERANSHR) BB -

FRGTMASEEELU TEEVHRELEAER]  ARAKREASTHREREM R ERAG T HRZH A0 E
ERTHEBH B RE LR -

o  HEMBHMEEAESRREBNEREENFERNER] - 2T AN ERAEZEET
RAAET L EHASENERGRE TN BRRELCMNERMBHEZE -

R B EAR AT R A BB B M AR EME I BB M B REER R BBV HFRELEANERT -

IR EE

41 BIFRREZE
AEBNEBSRSENBRR c TERR EEEREADELAR - AEEUEEYEARSERER -
BEEEEALRE - BREERELESE -

HRGA PR ER T ERE R EH B REFENAENEAREEEANENE T REAEERE T
—RE+- A=+ ARG IERE —HE -

42 REELRER
HEFHEEAMAL  SRABNANREEB ALY BT AEARE -

43 SEEm{ERER
RABEAREEERNEIERIMN  HARBEEEREEAR - BELED LY EREENNBERA -
AEEEITA EEHEX SMEENMEAL  LURESE KBS ER -

REBEE-ZT-_ARFRA=THEILHH  AEE®EIVTESHITANR R EEZLHEBEREL208,00ET(—F
“HE ITASRTANAABEEFWEL31,00087T) °

RIZZRFRA=ZTH  BAIZZHERHRFRERDRMN4000ET » tTRAAEBEFELBRR(E
BB -

44 NABEMET
AEEEMSRHEERBEOREEOREREALEE B2 mRE RS -

&
S

=
=

ETHEESBX

"

S HEH gk 9202



BRsR A IR Rk
BaE(4E)

5 BAEERTEETRAE
ﬁ%$%%%ﬁﬂ%*%i%ﬁ§ﬁﬁ%% st B - BRAE - B RBREYEEHBR AN RAE

Eﬁg WARRY 2 2REHE - BERAERAIEARIRZE A - RERATHEPLAAMEERE  EREERRASE
nJrftﬁlﬁﬁEET’EHjZEK#U@?&%ﬁﬁﬂﬁd’TﬁEml%Xﬁéﬁ@i_?_£¢+ A=+—BItFENGAMIEER
ﬁﬁﬁ’éﬁﬁ%ﬁﬂ
6 WakoiEBER
& o N
» (a) FREDE
?}fﬁ ARRMITEZ([MITEE ) (BEBELRERE)  BEAMEERESRTEMNRE EHRREL DT - K& 5
HEARBRENITEERE AN RARNITE ST RN ERET
at
% REERER—ALEHE - SR EEENG -
(b) bl®m & x}
TRy R ERSHNER - AEEER —BRHEATHRNFESLEER - JELREBERE MRS «
REBEX ReeTIZ
5= Hz
—E-RE —E-RF
~HA=+H ~NA=1H
IEXEAR 1E7NEA
12 FET FAET
HEgo = 158,543
e 118,425 68,569
SEM 6,205 6,924
Ehib[@ 13,550 8,747
4aE 138,180 242,783
WA TERRES
R B2 138,180 242,783

S
5
+|
&
%}U\\-
off




BRRsR A IR Rk

BaE(48)

¥ - R KRR E
RIEERK A
8= HzE
—EB-RE “ETRF
ANB=+H |+t-A=+—H
1E7R{E B IEFE
FExT Fi&T
HBRIER T FE 317,198 362,934
PE N =% 11,286 7,809
NE 3,896 5,458
e (1,953) (3,183)
WeE(iE13) (28,649) (55,820
B4R R T FE 301,778 317,198

B 5 EWFIE

RIBERK e A
—EBRE “E-RF
NB=+H |+t-A=+—H
FiExT F&T
B S REWEIE 110,591 207,086
A FERRRERE (21,137) (135,239)
Z S WA — F58 89,454 71,847

HEREHRENFERNERELAREERE - ASENHETENNERMZ © M) 0EIOR(ZE_AF+ A

=t+—A: BRNEEREL - AREXESFEAEREROERR -

B 5 MR (HIR B ERBEER) IR B R AR DTN T

RIBEX KEEIZ

—ERE —E-RHF

AA=+AH |+=ZA=+—H”

FET Fi&T

BIEA 81,784 63,271
1830 1,670 8,553
KIEIFN = -
61290K = -
91£ 180K = 23
89,454 71,847

MRZTBZRERNA=TAH - EBRGKIELB1,7840008 TEAARBBATARE( T - AF+-_A=+—8:

TU) ° RERMGIA TN B NN TP AR -

RIZBZRFRA=ZTH  MAESREREDIHE(ZZE-RF+-A=+—8 : @) -

#63,271,000/%

A\

13

S HEH gk 9202



BRsR A IR Rk

PIE(4E)
9 BAK
REBEX L'z
—EBE-REXA=+TAH |ZE-AE+=-A=+—H
B EE F#BT I EE! T
AT
FAXEEO.1078 JTHY @Ak 2,400,000,000 240,000 | 2,400,000,000 240,000
&
%ﬁ BEITNER 1,200,000,000 120,000 | 1,200,000,000 120,000
Y
Bl
ﬁ RIEBEZREXNA=ZHEERZZE-_RAF+-A=1+—"H ARG CRTEEREUDTEMRRM EHAZEEN
§ 9,480,000/ f% 1 (== —HFE+-A=+—8 : 595000015 ) * (54AQ 7S B TR AN 490.79% £20.05% °
Rl
10 HBRRAESTE
ANBEIETE([BRETE NER - E-_=F—F+/\BEIH - BrilELmaua Bt -
RIZZZARNF—A—BERRZZZRNFEANAA=+H  EEREFER-_Z_=F—A+/\BEHE  BEBEERE
T8I M AR T 2 B E -
RAHAR - B 2B TR EEE BN T ¢
14 BRERE
i iy
ZECRE ZECRE
ARARS BRE -A-H EE 0 O KEE 0 AHE 0 AEE AA=tH
5 REAH TFE 76H ke Bt L F3e g8 hER
(A7)
B
RERET “E-N\EF 03% —E-AF+-A-ft=H% 1,200,000 - - - - 1200000
5 +-A=-t=R ) —E-hE+-A-t-AE
S BRI E “E-NE 03% —F-NFt-A-ft=H%Z 1,200,000 - - - - 1200000
g a2yt = I/ S 2 o ol = [
faidig
o
Hit2 8%
EE “E-N\EF 03% —E-AF+-A-ft=H%Z 6,312,000 - - - - 6312000
+-A=-+=R ) —E-hE+-A-+-QAE
fRisfERgAe  —F-—nE 03% —F-NFt-A-ft=HZ 10,800,000 - - - - 10,800,000

tZAZtZR e —EopEt-Aotopem

st 19,512,000 - - - - 19512,000




R P IRR
B R (&)

10 fBRRAERTEI(E

Hrat -
* BAREIREEIN ARBALEBEMESE - TETHRABRTERRABREE GOBEARBBRET IERERE -

o WESEEREERESEERERDEARBENBLE o

e BHEAER AR 2 0 o R SRS (e R AR IR B R R BIDAME(N 218 A IR R B T B TR D BB 0.1%AIBAAE -

1. ER-_T-NFT A= T=R(ZFHEENEL RS AAR BRI ERIGET

2. SRR R R IR AT TR ATTE - BEBEIANT ¢ () 60% MBI R B EIRRE ¢ Reii) 40% B RN R RN E —RF RS -

SRR I A AR -

3. BERRET 2R %

NELA—BEZENHERTSEBERR - R TORAERZERPIRFREHRE -

1N EE

RIBERK RN
—EBRE “E-RF
NA=+H |[t—A=+—8H
FHT FET

BNEH
RITER 36,095 95,513
4Rt 36,095 95,513

15

RZZZRFEANA=ZTH  FEEENERFNEII%(ZE_AF+_A=+—08 : FRE3IN%) - XEENIRIT
EERFBNRAENE - HERmEREAEERE

RZFBZRNFARAZTA - REENRETIA TSR ERT

(i)  BAARFARENER(CE-RFT-A=1—H: AXQAR—ENBARRMH)

(i) M-ZT-AFt-_A=t—"HARARXFEFEHNER:

i) HEALAEBWETYE BELKRBAREAEEE(CT_RAF+_A=1+—08 :#HR) &

vy R-ZTZAF+-A=+—RERREENE TRITFR -

S HEH gk 9202



BRsR A IR Rk
BaE(4E)

12 BEZEARERENRE
REB-AFAAZTER-F-RFT-A=+—8  FEEREEEANOE S ENREARENEENER DN

T
RISE e
—EIREF i
ANB=+RH |+-A=+—8
FET FAT
&
%
g'f;'g 030K 3,806 4,520
il 31Z60K 4,092 509
61Z290K 827 17
E‘; 90K LA 4777 3,938
j:l_lj
13,502 8,984
13 BRPATSFLAIE IS
RISEX RICHEZ
BZE H=
—EZAREF —E-RE
~NA=1H NA=+H
16 EXMEA I~ 18 A
FTH T FAT
REEBRERATSIEE NG, GIA) A TEE
ZERT S 917 1,310
R AR T HFERR 133,057 214,093
EERIAZ(BREIERFS) 25,271 32,920
HEME - BE K& EREE 1,555 78
. Y - R REEITE(WE7) 28,649 27,820
> FREEENE 4,058 4613
- WM - R R REOENR - 2,989
fé B S RWGIERNRE RSB REE 967 3,120
SR B AR (M aE14) - (1,087)




14

15

BRRsR A IR Rk

BaE(48)
Hth (E518) Wz — F5E
RIBERK PN E
RS HE
ZECZREF “E-RF
~A=1+H8 ~NA=1H
IEXEA 1EREA
FHET Fi&T
&5 (E518) Wk 558 (1,254) 4,079 ﬁ
HEEIFE (74) (416) ;ﬂ}ﬁ
PTHESRTAMAEEZS(EIR), (208) 131 i
BRI B A A (A3E13) - 1,087
S
(1,536) 4,881 ull
B A — BEE
RIBER REERIZ
BE HE
ZEZREF “E-RF
~A=1+H ~NA=+H
1EREA 1@ A
T Fi&T 17
FLEHA -
IRITFREF BULA 1,377 4,802
A oo 3 4,802 _
FBAZ
HEaENMERAX (58) (215)
BENFERX (1,302) (2,706) .
B TSR AR (1,360) (2,921) i%
“““““““““““““““““““““““““““““““““““““““““““““““““ i
o
BRI — 58 17 1,881




BRsR A IR Rk
BaE(4E)

16 FriSH

RBE-S-AEAASHRLAREA - BREROBBBIREHNETRORT - El - TRATENIER RS
—Eom%  ER) -

REBRPRENSEBBNTRELCEMES - REBE-Z-R"EFR-ZZ-RAFA=+THILNER  PRELEMSEH
REBER A% - ARBEF—EFENBARR-_S_—_F+_AFEHBMEENER - ATRIFHRZAE15%
MEEMEHRE YR -_FT-_RAF+_A=1+—HFH - £&  ZTEMNBRARARBE_T_R"FRA=THLHY
[ - BIRIRED %N BB EMREH -

&
&
i RIBER REEEIZ
ﬁ ESES HE
& —ECRE —E-RF
a XA=+B| ~A=+E
3 IEXEA 1ENEA
FE T Fi&T
PRI ZE TSR
—AFEBRETL = 47
BN TE
—EFEREETR = 958
FriS#i = 1,005
18
17 KRE
RATREREE S NER_E_AFNA=THIENEASHREEMARS -
18 AR AHEE AEBLEREE
BN
FEAREE T RAA RHEE ARG RNEBEESR A RSB BT T BRI O HTESE -
5 REBE R
g S HE
r —EC-RE —E-REF
o ANA=TH ~A=1H
IEXEA 1E7N1E A
KAREE AELEE(TET) (54,216) (26,394
BETE BRI BUR A D BRI A R D (TR 1,190,520 1,199,405
HRREAREECGEW) (4.55) (2.20)

s
BE-F_AFER-F-RAFAA=STALEAEAR - SREERBNE L EERA DR MR LR R
- EAMIPEITEEBIL FIHE -




19

20

21

BRRsR A IR Rk

BaE(48)
BARAYE

RIBERK LN
—ECDRE TE-RF
RA=+H |[+t=ZA=+—H
FHET FHET

DETH B R BE
— W - B & 20,311 20,040

B R 7

BREE T R AR R BN ERAEREN S - TR R - T REEARREEEEZENNE
MBARMNESHEABE -

PRAGAAAR & R I IRk At B D B E SN

ARERBE-F=

B AR FRE

FRZE-RAFANA=THIEANEAET T

AR5
FTEEIEABHM
TEEEAEBREESRAREEE - HEESRENREMENKEFEZEEAENEMHOT ¢
REBEX REEEZ
BZE HZ=
—ECRE —ZT-RF
ANA=TH ~NA=+H
1E7R{E B LENEA
FET FHET
e - LA NERA 3,288 3,315
TERBH AT B3R 184 208
3,472 3,523

WEHRER
R-T-AFAA=TER

 WHEBA A EARE -

A\

19

S HEH gk 9202



Y

ETHEESE

20

S BEH gk 9202

EEE
A ER D AT

KEEXEEARAR(RAFA)LEMBAR(AEAIFAEE ) REFEARKMBE([H
BDERLERENRERERNESD  LESERSTCNBEERMAS MEETHER
}5 o

REBE

BE-Z-RNFRAZTHEAREA(TEEB ) - kEAETE - TEXIFEHEBURRY
BREPRK  THEENEZHRE  URETEIEMSHNRBEEERERRBHMTZE - %
FARGATERPELONEE - I BE T _AFTHFRERARP - BltiEAK
BTRE - ARE—ERNRNEBEZ TSR EEAT PR - WRABFH - EMERaI%KA
RETPELER : ARTCEES WK AEHHIER  SABBRAEEBALIRIAE -

ANEBEBUZEB2AEBT BHE T -RAFENA=THIFHRR4943.1% - ARIEE
ST - BEERARKEENFR - RAER - ZKEIE’J%%IJ?TB%@GW%(@i_? ﬁi/\
AZ=1+HBLER : 49118%) - RANEAR - AR REA AJEIGEIBA A4 2B BB - mEZE
—HEANAZTHILHREABAEEE T - BIE4A105.3% °

Wy 78

AREEE AR — %?r““*ﬂ ITEREEDHKE - MERETRERNMBRTRES - PIRBH
BEREMBLRR BBHT HEESTEMMIRER RFEMAZTLENE  DHRB
REPERE IE%)’: EVBRE IS BIER T EIE

TRETNRAPR R =T - A FRBRE®RS DRI -

98% _ 3.6% _
4.5% 136 &AL B 8B BT

6.2H BB

ARET 28.3%

68.6 8 &E T
85.7% 65.3%
118.45&%BT 158.58 &E T
ZECRF

2.8%

6.9EBHET
W += | B R Hith b=



EHE
wlam S AT (A7)

AREEERMNEIRFE DM SENKEGHEGE T8 - ERRMNMER_F - A F R TE49101%
REEMIHAITEE100% : MPETERR T - RFRIERT26%  BMNTISHN T EEE2HER
RIZEERFTRRNR  MREETHHN TBIZZRNAGERTERD - PEHSENERR
SEREFHEEMMTERTEIEM

Fi=k= NP
Eﬁ%iﬁ B HERAH —E-_RAFEREAL2141 8 BB T HEIT.8%E A 413318 848
o HHEMA TR FTERESHEE NE -

£ FIREFI%
RAHRE  ARENENNAIBEST(ZE-_AFRE : 928758ETT) - MEBERX
RR3TI%(ZZE_HFRH : 11.8%) « EFNBEENEBATEE - FEHRITEEBEMRL - Rl
TR B BRI AR EF - AREmMAE I -

7 85 R H B R
S RHERIRAIRIALS S5 95 SR (T RFAY - WeIEBEL)  TEFRAA
BRRARHEEALEFMAD  BRRARHEAS TRENEERD 5 -

TR

TRAXIZEEMAMFAERS - HF2MEMfx  BRSE  FEMSEERNERE -
TRAXA - Z - AFRBPATAESETENEARARABAELT  THRERER T
“hEREEMAN VB BB -

H AU A

Hip AR - T - AFRBAN0ESETIEMEAREL68EE LT - BT EHNEEE
SUEDC R BRI EN BRIRER o

Hip(BE) s —F

/Jﬂzl&ﬁﬁﬁﬂ_2_£¢HEH%@4.95%5’5%5@29§$HﬂF‘aﬁﬁ”r@%%i%’m.55%5’\%% o REIRISRIS
BEERNELZH -

RAHRE - AEEFZmPEEK - WEREMEKRNEERER - AHRITLESBRT A i
HESHNAABEEPBIENR2ZBEET M-S _RAFRAHRIAKENIBEET -

—A

ETHEESBE

21

S HEH gk 9202



Y

ETHEESE

22

S BEH gk 9202

EHE
wlam S AT (A7)

LRGN
PSR E — T =~ R FSIHASE BB TTR L SR 4B BB - B BERITERMRER
B -

SUR DN
MIRAN RSO BAAEET - —F - AFRBANALIEEET - WKL EER
B PR SR ERE B RS RAHED o

TS B
FSBAXEEARERN - BERTRABEERAR - REM KRB 0E B
T8 o RAHARY - AR ER A BRI AT B R - B - SRS BIRE o

“ZORFRPNAERAXAR/IIEEET  TEREMNFEHLHREEERSHEET
E °

A= RE
RE-T-AFTEF  RMERZRESRANERSE—CRBZTRHN - BH - 254
B RECREZDISHRME - 1) - MABARR - BRRBRER - LHHEREE - Wk

PR R A FE SR TR E RE N IBARTNEABAR R Bk BN A RS REEKREINE S » &
M- EFERSEPDERHMERINTE > EAKENREASZER - ZRIREILENREFID
BESEA - (RERMTRE ) - BES ML - HAERAF T ENEI - ARERSEBEE AR
ELRBEETEH  YEEEVEREREBRKENR - #ARRBERAARNA - RAREREZE
AREARE « BEEEAARRCENABE N ERESENTER - AEEK DM L - 1T
B -

REBEEKWKER

AEBIEFBANBELRERAERSELERESES KT "EXA=Z+H  A%£H
B4 RBEAEEYYBIEEST(R-_E-AE+-_A=+—0 : H593FEET) L&
EEMRTER RIS BRE=EANEHERNISEBS (RS- AF+t=_A=+—
B : #1236B8B7) - st BEERNBIEEBSTIAARE([ARE DIER=-Z-_AF1+=
BA=+—8 : #1%5568871  UAREIE) -



EHE
wlam S AT (A7)

EEEH
REZZE-RFEARNA=1+H AEBEREEAS XL/ EEE (R -_E-_AF+_A=+—H:

#1365 2B HETTINEECE TEM - BREYE  BEARE - EREEERRITFR - (FRAK
EEEME R

BB

RZBoRNENA=+TER-ZZE-_AF+-A=1+—0H ' XA T2 31T 5120,000,0005 7T
43 /1,200,000,000/% &%0.178 T HIRR (D ©

SN R Hftb B

RAHRE - "EBERBENRTIZEFPNHEPRERETRARYE - MAKENKE D B FEHERE

EUAREGE - ERARBATAIEALBRER X TAARBNERKE - KEHA

Elﬁﬁ%ﬁi%fiﬁiwa - B AEEY BT ERAENBEE EHIE%TFFZIKEIE’JETH
° RTLRARBHEZINGEARELE AU AREENELEEBRTE

BANAE

RZZBZARFARAZTR - AEEDATHEY ARG MERRBENESAENRNIBEE
TRZFE-AF+-_A=1—0: Q200888 T) EXESREEM:S

HARE
R-B-AFAAZTE  AEBYBRABE R -T-_BF+-A=+—8: &) -

BEARE - EAWBREESE

RAHRE AKERECAABMNBAR  BMERRARSEEENERRE  EAMBRHLE
e

AREERKRESBAEREEMNGTE

RZZBZRERNAZTH - BRIAIRRE ] —BRAMBENRRE IS - AEE L B R EAM
RREEBARESLBABELAEENGTE -

&
S

=
=

ETHEESBE

23

S HEH gk 9202



Y

ETHEESE

24

S BEH gk 9202

EHE
wlam S AT (A7)

BEE R MR

RIZB-RFERA=ZTH  AEEARPEABLREEEABEE2BRETI(R T _AF+_A
=+—H :539%) - ARENFMEFEIREEREENEREEFEARERBHSBENME
E o ARESRHENEITEENEAGHEF INFMGTE  YREBRESENSEN 8%
BEEN HE@RE QB RARBEANR AEETRARSAEEENTE - SEEE
BREARNITIIRFEEXEREE - RNAHE  AEEELENBS TRA(BRESHE)H
RBIFBET(ZT_RFRAHY  MRNIBEET) - EETFMENEFFERRAS LERR
o - R HMEES L2 EEERE  BERKE  AEEXERRTMSEXRKEE

HEHRSEE
BELTMER —E - AFAASTBREARE A LEERENBERBOIAEASE -



Ht
&8

RIE LR AIZE13.20 ~ 1321 R 13.22FEHIHE
ESWAABEEMERBRE LT RAIZE13.20 - 1321 R13.22{& T AR o

RERE

RZZBZAFNAZTORRTHNESEEH L EFSWENAPHTIRT KRS -

fBERT S

RAERERETE([BREE D ER S _=F—A+/\BEIH ' BAvEL G RAE

Pt El o

BREs S EmE  BEARENEI — T - F—A—B) EABER(BI S F R A="1
B) - A ERERFRIE T EBEREN TRE - BEFE LREBBRESIBEBRERN TR
- FHEIEAAE T ADALER - WEBMA LR E RERTTENBERE - BEEH/T

EHMEAERABL -

RATRE B - WERREBEE SR HETMEARBTHBERERE - BEREAEAAAR

E—H B B (EZR EMRRFITE) -

RAHARE - BT T IBR M Z ERFIB T ¢
BREZA
R R
ZEINE ZECRE
EhE -A-B A~AZTAR
ES NS RERS THE 68 fes  AEERL  AEEOE  KEEAN  AHEHE ]
(A7)
Bz
REQRT “E-hE 03 —E-HE 1200000 - - = - 12000
A +ZB=+=R
“t+=H ZECNE
gz oy =
BRE s “E-hE R §:3 1200000 = = = - 12000
24 +-A=t=H
—t=R EZECNE
g 2y |
EhoEE
&8 “ThE 0% —E-NE 6,312,000 = - - - B30
A +ZB=+=R
“t+=H ZECNE
gz oy =
RtER kS 3 03%4  —B-NE 10,800,000 = = = - 1080000
24 +-A=t=H
—t=R EZECNE
g 2y |
st 19512,000 - - - - 1951200

—A

BEw

ETHEESBE

25

S HEH gk 9202



Y

ETHEESE

26

S BEH gk 9202

Hit
BRH(E)

Hraz

* BAREMWEEN  AARAEEMES - TRITRABREZRRREES B OB EARIBEIRMES
IR -

= WESEE R SIEREE1%E AR R EAE o

= BUERR RIS EE o RIS R R AR R AR SINEMN 128 A MR R BB BT RO BE0.1%H
AR -

1. ER-ZTNAF T A= T=A(ZEBEEENRE BE) AR A B ) KT B R038ETT

2. SEICHE R B 4% A BRERT T NATEE - BB HILNT ¢ (160%HORE AR 5 1 B HABR I ¢+ (i) 40% RO BB AR
REAHNE—AFEE - BREXEMINEERE -

3. BRERT 2R T NFLA - HEZENHERTSRERR - X TR BAIERZBERMRMR
HHRAE -

IR 32 st
ARABERZZE—MFE=A=A([ERA B8 ) RAKR N ZEEE( RORBEE]) - R=F
“WE=A—A([BTRH ) - AR RIFERMT R A (KBTI REII ST R SRS o
HiEpm

EEgREBFT 2R TR 2 ER D R ENES ([ ANBES]) -

Bfn SERDETEIM R E R B &Y

RS B B OERBAREENEHRL AT - REGPAEAAEENBELER
BEWS - fEAREENAS REHEN—HD  RRIAEOAT AR - E—SHEHRED
B -

fefn B2 BhET S/ S &

RBRITEABRAFREKEZE /RN BB EINZFEA(TZTEAL - RIZFTEIAR R EX
FEARTMEFERE - EARAARRBNEREM S _LIEE 381 B 2R B /O B 8%
B WREFIANEEBAERREXNEMNERNER TERBARRRNERGZNERE

o

o

\
A

BOFESEERTERTR L - BRI 2B 8 EFT A R+ FAB - WIMEFT A HE1010)
BEAE



Hit
BRH(E)

HE) Mk

HEAPEMYENIZZE_RF—A—B)EAHRARENIZZE_"FRA=1+8) » BIETE LR
(BN60,000,000/% A% 17 ) AT #5% T HY 42BN A% (5 21 B 29 454,619,0000% °

BEAHRYRAEER - URRAHRE B - i) REET 8178 T I8 ARSI TH SRR D -

RZAHRRE - WERE D 22Rh =+ 81X T LB - AR - WHERT A EZRA D RIEAD
RETEIRE - FEiHER -

FAZR ERFE I SR 45 (] P A A X 2R © BRI AN R B P A B {0 51 813 H O B i I 2R B vl B
AT BB R IAH AN E BT M 48 P9 8R0% ©

ARAEBRESTHRAERKRS - HEARGRESNERR AR
REIF-AEAAZTE  AATEFREBTHA BNARTREBEAE (TR BH RS
muma%%&maﬁmn%W$mw@~m%kﬁ&ﬁﬁ¢ BRI E S R IV
HET RN WANG AN A R R RAR (BIEREE S R RS R RS R
ESIR A RO A SUAAR) &mﬁmﬁ&@amm%%ﬂ BRARGAIEN BT

HAKA - RRIE EFRRINHCFHH LT AREBRTESXSORETA(THREFA)
BRBART RS SAA T -

RIR D B 2
HARRAT
B E BT
BEHEHE &N
BROVEE Bokt
EEHS EREME ZEREA (Ha£1) (H71:£3)
EIREE A B (Hft2) 900,000,000 = 75%
REERE L BoEE A = 1,200,000 0.10%
PRERBE ST EmEA A = 1,200,000 0.10%

1. BERESHABRENF IS BT84 -

2. Easy Star Holdings Limited /%900,000,000A% 2~ A RIAR (D K9 E 725548 A ° Easy Star Holdings Limited B3 Pantellus Ltd. 22 &
A ° Pantellus Ltd. 2 %8 2 21T A% A< Highvern Cayman Limited{E A& KR A5 rEM XL AR < BKKIE(ETA
—(EABIEETE - AARER  RITESRITBAREIELERERTGEINEEZEA

3. ERBEO L ABREEZNARBRMDEBBRAERRRRZ EXNAZTAMNBERTRMHEE (B
1,200,000,0008% A% 17 ) ©

&
S

=
=

ETHEESBE

27

S HEH gk 9202



Y

ETHEESE

28

S BEH gk 9202

Hit
BRH(E)

BREXHEEESIN  RZZEA"FAA=ZTH  SIEARFEZTRRSTHRABRARFHE
Efi A B (E & L EH LB REIEXVED R EMKD - BEROHEST  BEREES
KB GPIEXVERET MDD BAME AR T MR MHEMEEIAR (BRRIEESRAEH
PIZEHEXEEREFREEREENREIAR) » L —NARRREE LB 15&H55352
AT HFERMATRERE - SUKIEREST RBAA R R KIS — R TR IOAR

EEBRERODIVVESFHER

PR AR &) & [ B fn BT 81 T IEESN  RAMBAEAKE  BMEESHERES
BHEBIARKF FRERAEBBARR RN IEFMERAEN - ARBEEREITERE
A EEN - AARRE - EERARSKEAFME R RLFRME QRGBT L E [ - X
FESAMEMEMAABBESZETER -

IBRRRVERZRAR

RZZBZRERNA=ZTE - THAL(RRBTEFRESTHA BERIN R SERE A () 5
B AREERARIRE S R EEOIEXVEE2R3D XA THEN - AARFIR
BB S R EERDI S 33616 M #1710 B LM Pl sk e i s AR

AR B a2
B R
BHABE D
®E BB 54 R EE (Hiat2)
Easy Star Holdings Limited ([ Easy Star | ) (%7 BEnfEAA 900,000,000 75%
Pantellus Ltd.(##7) R fhEE S 900,000,000 75%
Highvern Cayman Limited.##7) ZEEA 900,000,000 75%

1. Easy Star/%900,000,000A% A% 17 K & 52458 A ° Easy StargiPantellus Ltd. 2 & # % - Pantellus Ltd. 2 282 175
ZNFHighvern Cayman Limited {E 2B R RIEErENZEAERES  BRRKELA—ERBERT - AARERE
WITE R RITBBEB KL E BERRKETLNEES S

2. BB AR RERNDEE BRURZZENF A= +HHME R EE (B11,200,000,0008%/% 15 ) °

BREXPIEEN  R-F_ANFARA=ZTH RARFEZMA - SECAEMAL(RRF]
BEERITRAEBINRARR R, - HERN HESFT EAAREE S LB GRHIEXVEEE2
F3DBAAABRENERTORE - REFEMEERIRRIEE 5 KB GG FB6FAERT
RARBIfRFECMOERIORE -



Hit
BRH(E)

ERERER

REEBRN@EFRRKFIOEEES  EESRR/ARNEEE R EERB AR K IRE
EMER - RAHRE - AEE—BERA ETRBMSCIAECEE AT ([REERFA DA
BRAN - W E ST LT RIAEY ST AR - A TMRBEBIERSD |

TR SEC.2. 1165
BB ZEATATARIEC21E  TRETRERNACEEAES  LTEH— ARRRE

&

%
B —FtA—HE  ARRNEREMTEHAEB—ABVEXELE)ARRT -EFE ;'ﬁ
BEHRE  UWERFEARARAKEEBSNEANEH - BAIRE  ZEBISEEEFEHAR w
RIERE ZHMENGE - WHARE - BRAINEEZRAEE AR A BEMIED KRB R
e A ERR  WRBAFE  EEBSTHECRTSERIERITREAZNARE f‘;
2o kA

EBETEFZNRESTH

ARBCEHRA LR ERCIMBNRETANEREFTETARRE SR ZNIRT TR - T
HEEERR  2REFHEHER - RERAHRE BB TRETRINGEGRE

ESERNEH

HE_ZE_AF+_A=+-—BULFE2FHE  BEEEENNESHERIE ETHREE 29
1351BIMEF LA & -

BE - HEEE AR AR

RAHAR - AR R R E AN B A R BB L B[ LW &S o RAME - AR B SEAEMM
BRARAYEBERHEARAEMN LTER(BRHEEEFRND) - R-ZT_RFAA=1AH
RRBN BT EFRL

BRI NBIEFRE
REAIRARRESHNEMERESHAAM  RAREEH - ARR#®F EHRAMERNEH

ARBRE -

S HEH gk 9202



Y

ETHEESE

30

S BEH gk 9202

Hit
BRH(E)

BZEES

REBELETRUFBINENORE  ARARLTERZE S - BNERRE REEARENOME
AR T MAREE - ERRE e EE BB - 2B RBUIFNTES @ BREKRERE
T BREGGESRE RSB RAE -

ARANBEZZEGNERECKEHASEMFAN SR RER - AR ANHIFENREE
PIRATHMBRE  YEREEQRMN -

ERREIZEE
NEAMBERG S B mR DAKER - BERCHEREZESEH
AEELm
FTERPTEEF
EIRRE

BE B RENA=-TWAH



BAER /MIX

3R | X5 AREHME
Paper | Supporting responsible forestry
FSC .
W fsc.org FSC®C220628




	封面
	目錄
	公司資料
	財務摘要及主要財務比率
	簡明綜合中期財務狀況表
	簡明綜合中期全面收益表
	簡明綜合中期權益變動表
	簡明綜合中期現金流量表
	簡明綜合中期財務報表附註
	管理層討論與分析
	其他資料
	封底

