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Unaudited Consolidated Statement of Profit or Loss

RAEEZGEERRR

For the six months ended 30 June 2026 #Z= —ZF = "XF N A=1+HIENEA

The board of directors (the “Board”) of VSTECS Holdings Limited (the
“Company”, together with its subsidiaries, the “Group”) is pleased to present
the interim report (the “Interim Report”) which contains the unaudited
consolidated financial statements of the Group and selected explanatory
notes (collectively the “Interim Financial Report”) for the six months ended
30 June 2026 as follows:

1&&&7@ BRERAT ([ARR] EREKE

TF$E@J)§$A(F%$@J)W%FD {
EZKE.EY /\EE/\)E] +E|_|J:/\1.)E]
Z*%&%ﬁﬁéﬁﬁ%#&ﬁﬁm £F 2 MR MY R
(B EPBERE]) 2P RS ([ HER
FHMT:

Six months ended 30 June

BEANA=T+HLAEA

2026 2025
—EoRE —E-FRHF
Note HK$’000 HK$’000
B 5 FET FETT
Revenue gy 3 52,610,461 45,515,043
Cost of sales SHER A (49,996,754) (43,351,435)
Gross profit EH 2,613,707 2,163,608
Other gains, net Hith U 25558 55,217 58,677
Selling and distribution expenses HERDHEMAX (956,034) (858,643)
Administrative expenses TR X (442,001) (435,538)
Operating profit 48 2 5 | 4 1,270,889 928,104
Finance costs Hﬁk%ﬁﬁﬁ 5 (165,125) (191,852)
Share of associates’ profits DA E N BE 71,570 40,047
Profit before taxation B 5 B i A1) 1,177,334 776,299
Taxation TiIE 6 (220,849) (126,992)
Profit for the period B35 ) 956,485 649,307
Attributable to: AT AT
Equity shareholders of the Company RARERFEA 914,906 610,474
Non-controlling interests FEE AR 2 41,579 38,833
Profit for the period B 5 ) 956,485 649,307

FRAN (FBIEIL)

Earnings per share (HK cents per share)

- Basic —EAK

65.95 cents fili  44.06 cents 1llI

- Diluted —#E

65.89 cents fili  44.06 cents 1llI

The notes on pages 12 to 30 form part of the Interim Financial Report.

F12E308 2 M P I RS o — 0
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Unaudited Consolidated Statement of Comprehensive Income

AREERGEESEZEHBAR

For the six months ended 30 June 2026 B = —Z — "F XA =1+ HIENEA

Six months ended 30 June
BEXAA=1+HLAXEA

2026 2025
—E-RE —ZERF
HK$’000 HK$’000
FET FETT
Profit for the period B A A 956,485 649,307
Other comprehensive income for the period, BAEMmEEmEA
net of tax: FRiw -
Exchange differences on translation of financial BME BB LAINT B A &)
statements of subsidiaries outside Hong Kong WHmER o EN 8 94,123 462,708
Total comprehensive income for the period HAEmW AR 1,050,608 1,112,015
Attributable to : QP N=o;
Equity shareholders of the Company ARaE=FEEA 1,019,120 1,063,132
Non-controlling interests JEE R 31,488 48,883

Total comprehensive income for the period HAEmW AR 1,050,608 1,112,015
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Unaudited Consolidated Statement of Financial Position

REERES MBI R R

As at 30 June 2026 R =ZZ = NFE XA =1H

As at As at
30 June 31 December
2026 2025
R-ZBEZRE RZE-RHF
ANA=tH +=ZA=+—H
Note HK$’000 HK$'000
ig=2 FET FHET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment Y% E NEE 8 982,332 996,416
Intangible assets B EE 357,822 357,362
Interests in associates RN oF s 757,484 718,652
Other receivables H{th JE W IE 9 196,768 205,210
Deferred tax assets BEEFIBEEE 211,603 189,036
2,506,009 2,466,676
CURRENT ASSETS REBEE
Trade and other receivables B 5 N H At e B E 9 22,186,518 21,080,842
Other financial assets HEthEmEE 10 4,953,120 2,980,655
Inventories FE 16,640,201 11,581,602
Cash and bank balances B MIR1T4 6% 4,260,026 4,910,098
48,039,865 40,553,197
TOTAL ASSETS wmEE 50,545,874 43,019,873
EQUITY Em
Share capital f& A 11(a) 143,645 143,645
Reserves R 10,433,924 9,995,131
Non-controlling interests JEE R R 308,333 276,845
TOTAL EQUITY MR 10,885,902 10,415,621
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Unaudited Consolidated Statement of Financial Position (continued)

ARERGEEUBRREK (F)

As at 30 June 2026 W =_E = NFNA=1H
As at As at

30 June 31 December

2026 2025

R=2B=5 R-ZT_hHF
AA=+H +t-A=+—H

Note HK$’000 HK$'000
ig=2 FET FHET

NON-CURRENT LIABILITIES kRBEE
Contract liabilities eHaE 12 455 8,308
Lease liabilities HERE 233,134 266,101
Borrowings BE 13 1,369,760 1,388,910
Deferred tax liabilities RIERIBEE 42,315 30,363
1,645,664 1,693,682

CURRENT LIABILITIES REBEE

Trade and other payables B S REMEFKIE 12 20,649,521 20,285,447
Other financial liabilities EtmemaE 3,807,978 1,972,554
Contract liabilities AWBaE 12 783,315 950,372
Lease liabilities HEAE 186,503 178,352
Borrowings BE 13 11,806,213 7,406,253
Taxation payable FEATRETE 183,556 117,592
Dividend payable FERT IR B 597,222 -
38,014,308 30,910,570
TOTAL LIABILITIES FS =R 39,659,972 32,604,252
TOTAL EQUITY AND LIABILITIES EENEERATE 50,545,874 43,019,873
NET CURRENT ASSETS REBEEFE 10,025,557 9,642,627
TOTAL ASSETS LESS CURRENT LIABILITIES #EERRBER 12,531,566 12,109,303

The notes on pages 12 to 30 form part of this Interim Financial Report. F12E30B 2 MR A B 53R S — 305 -
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Unaudited Condensed Consolidated Cash Flow Statement

AREEGEHPRSHESREBRRK

For the six months ended 30 June 2026 #Z= —ZF = "XF N A=1+HIENEA

Six months ended 30 June
BEXAA=1+HLAXEA

2026 2025
—EXE —E-RF
HK$’000 HK$’000
FHET FHET
Operating activities KEEE
Net cash used in operations KERA RS F5E (4,630,870) (133,637)
Tax paid BAHIA (159,497) (82,295)
Net cash used in operating activities RETERTAZRESRE (4,790,367) (215,932)
Investing activities RESEE
Net cash (used in)/generated from "EES (FA), Bz
investing activities R FR (291,614) 371,804
Financing activities REEE
Proceeds from new bank borrowings IGRITEE SR 20,621,841 15,037,112
Repayment of bank borrowings EERITEE (16,249,406) (14,916,496)
Interest paid [=XREESS (165,125) (191,852)
Dividend paid EAIRE - (367,719
Other cash flows arising from financing activities MESTHELACHMRERE (22,355) (74,129)
Net cash generated from/(used in) RMETEME (A Z
financing activities RE&EFE 4,184,955 (513,084)
Net decrease in cash and ReRBRSEEYNRDFE
cash equivalents (897,026) (857,212)
Cash and cash equivalents at 1 January R—AB—HZBRERBREEEY 4,337,767 3,014,678
Effect of foreign exchange rate changes EXgFHsowE 59,667 582,032
Cash and cash equivalents at 30 June RARA=Z1THZRERREEEY 3,500,408 3,239,498

As at 30 June 2026 and 31 December 2025, the cash and bank balances R -_Z - RXFENA=t+tHIE-_Z_-_HF+_A
consist of HK$759,618,000 and HK$572,331,000, respectively, deposits =+—H 'BRE& RBPITESD N ABERNH
for the issuance of the standby letters of credit. E#REAEMNT59,618,0007 7T 572,331,000
BT °

F12ZE30B 2 MK AP M BERE LD -

The notes on pages 12 to 30 form part of this Interim Financial Report.



BEERERERAT 44
T AFHPHRE

Unaudited Consolidated Statement of Changes in Equity
REERGERERBERE

For the six months ended 30 June 2026 #{Z — T = ~F A=+ H I/ EA

Equity
Deferred attributable to
Capital reserve and the Company’s Non-
Share Share  redemption Capital ~ General Translation Other treasury  Retained equity  controlling Total
capital  premium reserve  reserve  reserve reserve  reserve sharesreserve  eamnings  shareholders interests equity
BAKE EERER ANEER
BEx  RHEE B EARfE -RER EXRE HbGH EEROEE RERA  RREGER FERES aER
HK$'000  HKS'000 HKS'000  HK$'000  HK$'000 HK$'000  HKS'000 HK$'000  HKS'000 HK$'000 HK$'000 HK$'000
TéEn  TEn TEr Tz  THEx TéEn  TExn TiEn  TExn TER TER TET
Balance as at 1 January 2026 RZZZRE-R-BH&H 143,645 883,185 10,579 799 506,526  (200,307)  (84,239) (145,173) 9,023,761 10,138,776 276,845 10,415,621
Profit for the period HAEH = - - - - - - - 914,906 914,906 41,579 956,485
Other comprehensive income HozAkA - - - - - 104,214 - - - 104,214 (10,091) 94,123
Total comprehensive income BR2ENAER
for the period - - - - - 104,214 - - 914,906 1,019,120 31,488 1,050,608
Transfer of reserve RERER - - - - 1,537 - - - (1,537) - - -
Dividend declared (note 71(b) BERRE (Mi11) - - - - - - - - (597,222) (597,222) - (597,222
Treasury shares purchased BREZERR - - - - - - - (207) - (207) - (207)
Vesting of deferred shares BRETRY - - - - - - - 17,102 - 17,102 - 17,102
Balance as at 30 June 2026 WZBZRERR=TRZER 143,645 883,185 10,579 799 508,063 (96,093)  (84,239) (128,278) 9,339,908 10,577,569 308,333 10,885,902
Equity
Deferred attributable to
Capital reserve and the Company’s Non-
Share Share  redemption Capital General  Translation Other treasury  Retained equity  controling Total
capital  premium reserve reserve reserve reserve reserve  sharesreserve  eamings shareholders interests equity
ERER EREER LN
B RiTEE e AAEE RER  EXEE A0HE ERROREE RIERN  RRERER HRRER Ed 4o
HK$'000  HK$'000 HK$'000  HK$'000  HK$'000 HK$'000  HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000
FhEL FiET FiEL ThL FhEL Tin FiET Tin FiET FhEL TiEn FiET
Balance as at 1 January 2025 RZZZRE-A-B&H 143645 883,185 10,579 799 466317 (729407)  (84,239) (138,341) 8,087,039 8,639,677 231939 8,871,516
Profit for the period ilapepil - - - - - - - - 610474 610,474 33,833 649,307
Other comprehensive income HEtzAkA - - - - - 452,658 - - - 452,658 10,050 462,708
Total comprehensive income Br2EKAER
for the period - - - - - 452,658 - - 610,474 1,063,132 48883 1,112,015
Transfer of reserve GEEER - - - - 9% - - - (95) - - -
Dividend paid (note 11(t)) BERRE (Hit11) - - - - - - - - (367,719 (367,719) - (367,719
Treasury shares purchased BEBEZERR - - - - - - - (5,174 - (5,174) - (5,174
Deferred shares purchased BREERTRN - - - - - - - (6,879) - (6,879) - (6,879)
Balance as at 30 June 2025 RZZZRFAA=TARZER 143645 883,185 10,679 799 466412 (276,749 (84,239) (150,394) 8,329,699 9,322,937 280,822 9,603,759

The notes on pages 12 to 30 form part of this Interim Financial Report.

122308 2 MR AP AP RS — 7D °
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Notes to the Unaudited Interim Financial Report

2N

REZTHYBEREME

Basis of presentation and accounting policies

This Interim Financial Report has been prepared in accordance with
the applicable disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited,
including compliance with Hong Kong Accounting Standard (“HKAS”)
34, “Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”). The Interim Financial Report
was authorised for issuance on 20 August 2026 and should be read
in conjunction with the consolidated financial statements for the year
ended 31 December 2025.

The Interim Financial Report has been prepared in accordance
with the same accounting policies adopted in the consolidated
financial statements for the year ended 31 December 2025, except
for accounting policy changes that are expected to be reflected
in the 2026 annual financial statements. Details of any changes in
accounting policies are set out in note 2.

The preparation of the Interim Financial Report in conformity with
HKAS 34 requires management to make judgements, estimates
and assumptions that affect the application of policies and reported
amounts of assets and liabilities, income and expenses on a year to
date basis. Actual results may differ from these estimates.

The Interim Financial Report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the consolidated financial statements
for the year ended 31 December 2025. The condensed consolidated
interim financial statements and notes thereon do not include all of
the information required for a full set of financial statements prepared
in accordance with HKFRS Accounting Standards.

The Interim Financial Report is unaudited, but has been reviewed
by KPMG in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of interim financial information
performed by the independent auditor of the entity” issued by the
HKICPA. KPMG’s independent review report to the Board of Directors
is included on pages 31 to 32.

1.
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Notes to the Unaudited Interim Financial Report (continued)

Basis of presentation and accounting policies
(Continued)

The financial information relating to the financial year ended 31
December 2025 that is included in the Interim Financial Report
as comparative information does not constitute the Company’s
statutory annual consolidated financial statements for that financial
year but is derived from those financial statements. Statutory annual
consolidated financial statements for the year ended 31 December
2025 are available at the Company’s Hong Kong registered office.
The Company’s auditor has reported on these financial statements
on 19 March 2026. The auditor’s report was unqualified and did not
include a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying their report.

Changes in accounting policies

The HKICPA has issued certain amendments to HKFRS Accounting
Standards that are first effective for the current accounting period of
the Group. None of the developments have had a material effect on
how the Group’s results and financial position for the current or prior
periods have been prepared or presented in the Interim Financial
Report. The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.

Revenue and segment information

Segment information has been prepared in a manner consistent
with the information used by the Group’s most senior executive
management for the purposes of assessing segment performance
and allocating resources between segments. The Group’s most senior
executive management has been identified as the Board. In this
regard, the Group’s senior executive management monitors the results
attributable to each reportable segment on the following bases:

Revenue and expenses are allocated to the reportable segments with
reference to sales generated by those segments and the expenses
incurred by those segments.

The measure used for reporting segment profit is the segment results,
including items specifically attributed to individual segments, such as
directors’ and auditors’ remuneration and other administration costs
within the segment.

1.
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Notes to the Unaudited Interim Financial Report (continued)

AEEZTHYHREME (R)

3. Revenue and segment information (Continued) 3. W R o 2BER (&)

Information regarding the Group’s reportable segments for the HAREEHRE RS B R D HRIRTEA
purposes of resource allocation and assessment of segment Bz EDBERFR T

performance for the period is set out below.

(@) Business segments @ XEKoT
The main business segments of the Group are as follows: REEZFEXBHEWT
Segments Principal activities
7 EB FTEEK

Consumer electronics Provision of finished IT products (including but not limited to computer, mobile phone,
drone, smart sports watch, 3D printer, game console, etc.).

HEE T REEARRERER (BFEETRNER  FH BARK ZaLEHHF5 SDITHHK -
BEEE) -

Enterprise systems Provision of enterprise system tools (middleware, operating systems, Unix/NT servers,
databases and storage) for IT infrastructure and IT infrastructure design and
implementation, training, maintenance and support services.

PERS RHARNEAREERRE 2 CERSGTA (FEEF BIERS  Un/NTHRTE 28 - 8UE
BB R ) BB AR R MR AT AT Bl e R ERT

Cloud computing Provision of cloud computing solutions and services.
TEE REEFTERRTEZRART -
Segment results D EBEAE
The segment results for the six months ended 30 June 2026 BEZ-R"FA=THILEAE
are as follows: RzoHEHENT:
Consumer Enterprise Cloud
electronics systems computing Total
HEBET LERLG E5tH M
HK$’000 HK$’000 HK$’000 HK$’000
TET TET TET TET
Total segment revenue DEB R EE 21,545,348 28,235,242 2,829,871 52,610,461
Segment results DEEE 509,765 608,208 111,804 1,229,777
Fair value changes of other HhepEEZ
financial assets NEEEH 41,112
Finance costs M%ER (165,125)
Share of associates’ profits DR &N AR T 71,570
Profit before taxation B B A g 1,177,334
Taxation 18 (220,849)

Profit for the period B34 956,485
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Notes to the Unaudited Interim Financial Report (continued)

ARERPAUBREME (K)

WmkaBEMN (F)
R 5 (M)

DEbEAE (8)

HE_Z_AF~~A=1+HIt HE

3. Revenue and segment information (Continued) 3.

(@) Business segments (Continued) (@)
Segment results (Continued)

The segment results for the six months ended 30 June 2025

are as follows: R2ZDEEEWT -
Consumer Enterprise Cloud
electronics systems computing Total
HBET TERS EiE ok
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FHET
Total segment revenue DR B 17,191,203 25,703,997 2,619,843 45,515,043
Segment results DEEE 298,409 510,422 83,812 892,643
Fair value changes of other HhepEEL
financial assets REEZH 35,461
Finance costs s E R (191,852)
Share of associates’ profits baRlat =N b 40,047
Profit before taxation I 758 A1 A 776,299
Taxation 18 (126,992)
Profit for the period H 0 649,307
Note: et

REBBE_ZS-_AFEZT-AFA
A=+BLEXNBEANFEKRSRERS
B 75 SR 2 B SE155R HE R T A EE - Uk
mREHEEER HRMMER

All of the Group’s revenue for the six months ended 30 June 2026 and
2025 are recognised in accordance with HKFRS 15 and are substantially
from sale of goods which are recognised at a point in time.
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AEEZTHYHREME (R)

3. Revenue and segment information (Continued) 3.

(b) Geographical information

The Group’s three business segments operate principally in

North Asia and South East Asia.

W ko EBER (&)
b) HEER

AEB=@EZBHIBEENLER
LS -

Six months ended 30 June
BEAA=+HLAXEA

2026 2025
—EXE —ET-RF
HK$’000 HK$’'000
FET FET
Revenue Uz

North Asia it gn 33,579,959 28,779,686
South East Asia WEgan 19,030,502 16,735,357
Total segment revenue DEPU S4B EE 52,610,461 45,515,043

Revenue is allocated based on the country in which the WHIRBERFAMERR S

customer is located.

. . P u 2 \M
4. Operating profit 4. BERF
Operating profit is derived after charging/(crediting) the following: < % w R TR (FFA) AT B I8 %
el
Six months ended 30 June
BEAA=t+HLEXEA
2026 2025
—EARE —E-REF
HK$’000 HK$’000
F#ExT FHET
Interest income F B A (14,105) (17,266)
Fair value changes of other financial assets HheMEEZ A FEES (41,112) (35,461)
Depreciation charge TEZH
— Right-of-use assets —(FREEE 34,627 34,280
— Owned property, plant and equipment —BEME WELEXE 30,600 29,264
Net increase in provision for trade and B 5 N EL A Wi Sk TR 4 58 N
other receivables R 147,462 102,132
Net increase in provision for inventories FEBEILINFE 10,959 43,089
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Notes to the Unaudited Interim Financial Report (continued)

Finance costs

Finance costs for the six months ended 30 June 2026 and 2025
mainly relate to interest expenses.

Taxation

Hong Kong Profits Tax has been provided at the rate of 16.5% (six
months ended 30 June 2025: 16.5%) on the estimated assessable
profits for the period.

Taxation outside Hong Kong has been calculated on the estimated
assessable profits for the period at rates of taxation prevailing in the
countries in which the entities comprising the Group operate.

The amount of taxation charged to the unaudited consolidated
statement of profit or loss represents:

ARERPAUBREME (K)

MBEH

BE T -_RXFER-_ZT-_RAFA=+H
walﬁz,ﬁﬁ%éﬁﬁiﬁéﬁiﬂ%ﬁﬁiﬁ
7.

IR
5 71 B B 00 4 31 IR B P A B

165% (HEZE - _HAFXA=1tHIt~X
AR :16.5% ) FHi2 R -

e

BB AN TR IR B A i 5t B AR B4 A A AR
SEETEBLLMERRER 2R K
o

RABERGEBEARNBZHASHE

=
g -

Six months ended 30 June
BEAA=+THLXEA

2026 2025
—EB= X —E-RF
HK$’000 HK$'000
FET FAT
Current taxation ANERRLIE
— Hong Kong Profits Tax —BBNEH 8,660 7,245
— Taxation outside Hong Kong —BBINRIE 221,470 145,441
(Over)/under-provision of taxation in respect of @ FERIE (BREE M) B E
prior years TR (783) 6
Deferred taxation IR IR (8,498) (25,700)

220,849 126,992

puerERERAE 17 S
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AEEZTHYHREME (R)

Earnings per share

Basic

The calculation of basic earnings per share for the interim period
is based on the profit attributable to equity shareholders of the
Company of HK$914,906,000 (six months ended 30 June 2025:
HK$610,474,000) and the weighted average number of shares
of 1,387,188,000 shares (six months ended 30 June 2025:
1,385,561,000 shares) in issue during the six months ended 30 June
2026.

Diluted

The calculation of diluted earnings per share for the interim period
is based on the profit attributable to equity shareholders of the
Company of HK$914,906,000 (2025: HK$610,474,000) and the
weighted average number of shares of 1,388,474,000 shares (2025:
1,385,561,000 shares) in issue during the six months ended 30 June
2026.

Property, plant and equipment

(@) Right-of-use assets

During the six months ended 30 June 2026, the Group entered
into a number of lease agreements in relation to its offices and
warehouses, and therefore recognised the additions to right-
of-use assets of HK$37,069,000 (six months ended 30 June
2025: HK$78,308,000).

(b) Acquisitions and disposals of owned assets

During the six months ended 30 June 2026, the Group
acquired property, plant and equipment amounting to
approximately HK$15,442,000 (six months ended 30 June
2025: HK$21,079,000). Disposals of property, plant and
equipment amounted to approximately HK$1,175,000 during
the six months ended 30 June 2026 (six months ended 30
June 2025: HK$1,407,000). A gain on disposal of HK$384,000
has been recognised during the six months ended 30 June
2026 (six months ended 30 June 2025: loss on disposal of
HK$1,254,000).

5 R EF
2R

REBEE_ZE-_R"ENAZTHILEARNEAS
BRERBFIZFHNE LB EDIFTE AR
i3 #1914,906,000/8 C (BE T —_RA%F
NAZ=+H81E<1EA :610,474,0007% JT)
&ﬁ\—g—/\g/\ﬂ +Eu:/\1 Hﬁﬂm
BB 31T B 2 hnaE 75 $11,387,188,000
B(BE_Z-_AFA=Z+HILAEAAR:
1,385,561,0000% ) 5 & -

FHATSKRBEERANFTER AR ER
A A JE 5% 7914,906,0008 T (= F
—HF:610,474,0008 7T ) R Z T =X
FRA=ZTHIEARNBABZEITRG ZM
& - 19 811,388,474, oooﬂx(_ T A
1,385,561,0000% ) 5t &

() ﬁﬁﬁ%ﬁé

%z:l: /\E'E/\ﬂ +E]J_t/\1l
ZKEIEJEEEHHMMM*
;.}*.JI%HEEB%-~ At R
INE (F FAAE & 37,069,000 7T (&
E-FE-RFNA=ZTHIEREA:

78,308,000 7T) ©

b) WBRLEEREE

REBEEZZ-R"FAA=THIER
18 A - A5 B U B8 & 24915,442,000
/am(&i_g_ﬁﬁf_\ﬂi+ﬂ
17518 A 21,079,000 7T ) 2 %
¥ BEERZE - REE-_ZT=X
/\H*‘?’Eﬂi/\“ﬂ ﬁ%z%%
B K 3% % 49 51,175,000 T (#
E-FE-RFNA=THIENEA:
1,407,000 L) - BEZZT = RF
ANAZTHIEABEA EERLE
W #384,0008 L (BHEZ =T H
g/\H:JFHﬂ:/\f.H-ﬁ%EﬁTE
1,254,000/8 7T ) °
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ARERPAUBREME (K)

. f=v] =+,
Trade and other receivables 9. EFRHMEWIIE

30 June 31 December

2026 2025

—ECXRE —E-HF

ANA=+H +ZA=+—H

HK$’000 HK$’000

THET FAET

Trade receivables, net E S EWRIEFEE 19,283,519 18,508,783
Other receivables and prepayments H b FE YRIB K FE AT SRR 3,082,566 2,757,634
Deferred expenses EER X 17,201 19,635
22,383,286 21,286,052
Less: Non-current W IERED (196,768) (205,210)
22,186,518 21,080,842

The Group grants credit periods to third party customers ranging
from 7 to 150 days, which may be extended for selected customers
depending on their trade volume and settlement history with the
Group. The ageing analysis of net trade receivables by invoice date is
as follows:

AEEETE=HERZEBEENTIE
1508 MEEES 2 NIRRT RS
HALEY RS FRARIHLE - S
L SOE R SR IR BB 2 SR AT
wmF

30 June 31 December

2026 2025

—ECXRE —E-REF

AB=+H +TZHA=+—8H

HK$’000 HK$’000

FHET FET

0-30 days 0Z230H 7,284,321 7,997,531
31-60 days 31260H 3,873,166 4,736,797
61-90 days 61290H 2,455,018 1,809,598
Over 90 days H3E0H 5,671,014 3,964,857

19,283,519 18,608,783

BuerERERAT 10 S
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AEEZTHYHREME (R)

10.

Other financial assets

10 HtbEmEE

30 June 31 December
2026 2025
—ERE —ZERF
AA=+H +Z-ZA=+—H
Note HK$’000 HK$ 000
B FHET FET
Current ENHA
Financial assets measured at FVPL — #2\FEZIA 525 fkit 82
THEE
— Unlisted investments —JEEMIRE 629,146 675,689
— Listed equity securities — ERAES 469,871 258,252
— Other financial assets —HithemEE 7,546 7,505
— Derivative financial assets —TEemMEE 18,247 -
1,124,810 941,446
Financial assets measured at HBERAEZ
amortised cost THEE
— Pledged assets —RKFEE 0] 3,828,310 2,039,209
3,828,310 2,039,209
4,953,120 2,980,655
Notes: it
() The balance mainly represented term deposits pledged for issuance of 0] HREETERT MR DIEREITIRG
bank acceptance bills. EEEIR R
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Notes to the Unaudited Interim Financial Report (continued)

ARERPAUBREME (K)

MNEXR - RERKRE

(@) Share capital (@) B
30 June 31 December
2026 2025
—ERE —E-REF
AA=+H +ZA=+—H
HK$’000 HK$'000
FHET FHT
Authorised: VETE
2,000,000,000 (31 December 2025: 2,000,000,000% (=E=HF
2,000,000,000) ordinary shares of +=ZRA=+—H:
HK$0.1 each 2,000,000,0008% )
FREBECAB T ZEBK 200,000 200,000
Ordinary shares issued and fully paid: EBETRBRLER:
30 June 2026 31 December 2025
“E-XRERA=TH ZZCRFTZA=T-H
Number of Number of
issued ordinary issued ordinary
shares of shares of
HK$0.1 each Par Value HK$0.1 each Par Value
SREE0IET HE BSREEIET AfE
ZEBT HK$'000 ZEBT HK$'000
EBERYA TET LRREA TAT
At the beginning of period/year i) 1,436,451,998 143,645 1,436,451,998 143,645
At the end of period/year RE/ER 1,436,451,998 143645  1,436,451,998 143,645
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AEEZTHYHREME (R)

11. Capital, reserves and dividends (Continued)

(b)

NEX RERKRE (8)

Dividends b)) BE
Dividends payable to equity shareholders attributable to the —ﬁﬁftﬁlﬁffgfﬁjfﬁ’\,ﬁﬁmﬁt}’ﬁz
previous financial year, approved during the period: ERERFAEARE:
Six months ended 30 June
BEXA=t+THLAREA
2026 2025
—EB-RE —E-RF
HK$’000 HK$'000
FET FHET
Final dividend in respect of the previous — HiR#E (B &R~ A @
financial year, approved but not paid F—HRFEEZRARE
during the period of HK41.77 cents B EmRa1. 7778
(2025: HK25.7 cents approved and (ZZE-—RFHE
paid) per ordinary share MR 25.77%840) 597,222 367,719
Deferred shares () L_ﬁﬁﬁﬁ
For the six months ended 30 June 2026, no shares of the BEZ-AR"FA=THILEAHE
Company (six months ended 30 June 2025: purchased VAN TZII% (BEZZ=RFN
1,122,000 shares from the open market at a total consideration AR=+tBLEREA:-ZRERAE
of HK$6,879,000 through some trusts setup specifically for BHERLZETERARERSE
purpose of employment compensation) has been purchased #)/56,879,0008 TR A ™5 L
by the Company for the employment compensation. These [B11,122,0000% ) % 1& {7 4 (€ 88 @ A&
purchased shares would be used primarily for providing NARH - ZEFERNROBEEE
employees/executive compensation of the Group. The costs of FARIREAEE 2 BB TTEHE -
acquisition of shares were recognised in the “Deferred reserve BRI G 2 AR A w2 8 3R
and treasury shares reserve” in the consolidated statement of KA [BELEREERETRGEE]
changes in equity. TR o
For the six months ended 30 June 2026, 3,828,000 deferred HE-_Z-A"FNA=1THILEAHE
shares with a total value of approximately HK$17,102,000 were A+ 3,828,000% i fE f% 17 (42 {E %Y
vested and transferred to all eligible employees (six months 17,102,000/ L) B BB W 85 7 F7
ended 30 June 2025: Ni). EEEAKEE (BHE-_Z-_REX
A=+HBLEAREA &) -
Treasury shares (d) Eﬁﬂﬁﬁ
For the six months ended 30 June 2026, the Company HEZ /\ E ANA=F+HIER

repurchased a total of 26,000 (six months ended 30 June
2025: 1,098,000) ordinary shares of the Company from the
open market for a total cash consideration of approximately
HK$207,000 (six months ended 30 June 2025: HK$5,174,000)
as treasury shares. The costs of repurchase of shares were
recognised in the “Deferred reserve and treasury shares
reserve” in the consolidated statement of changes in equity. As
at 30 June 2026, 6,664,000 (31 December 2025: 6,638,000)
treasury shares were held by the Company.

& A - ZIS Fﬁmtﬁiﬁ%@m
NG Lﬂx:.,\%oooﬂx(ék =
%:ﬁi/‘*\ﬁf—kﬁi/dﬂr
1,098,000)EAEFR D R
REBFEH AF207,0008 T (HE
—TE-RFRNA=ZTHILEAREA:
5174000/%7E)°E%EHXT/\2W$
REEERERERRNZ EER
ﬁwﬁfﬂx B ER-RE
—ARERNRAZTRH ARAREE
6,664,000 (R—_ZE-_RFE+ A
=-+—H :6,638,0000%) EFZHH -
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ARERPAUBREME (K)

12. Trade and other payables and contract liabilities

12.

L th & 5 SR T8 B

BEZK
REKNEE

30 June 31 December

2026 2025

—E-RE —E-RHF

ANA=tH +=ZA=+—H

HK$°000 HK$'000

FET FET

Trade payables B 5N IR 19,037,510 18,619,206
Other payables and accruals ot B A 5B M B R SRR 1,612,011 1,666,241
20,649,521 20,285,447

Contract liabilities aHEE 783,770 958,680
Less: non-current portion B SERNEREL (455) (8,308)
783,315 950,372

The Group’s suppliers grant credit periods ranging from 30 to 90 days
to the Group. The ageing analysis of trade payables by invoice date is

AEBZHEBAAEERE 2 EEHN
FB0E0H - B HEHALEZ A HE

as follows: DRI
30 June 31 December
2026 2025
—EXRE —E-REF
ANA=+tH +=ZA=+—H
HK$’000 HK$’000
FET FAT
0-60 days 0%260H 16,433,770 16,230,110
Over 60 days HiE60H 2,603,740 2,389,096
19,037,510 18,619,206
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AEEZTHYHREME (R)

H 1t
13. Borrowings 13. B &
30 June 31 December
2026 2025
ZEDARE —E_RF
AA=+H +TZA=+—H
HK$’000 HK$'000
F#ExT FET
Non-current IR E
Unsecured bank borrowings EIRBIRITEE 1,369,760 1,388,910
Current TE
Unsecured bank borrowings EIRBIRITEE 11,806,213 7,406,253
Total borrowings nEe 13,175,973 8,795,163
At 30 June 2026, the Group’s unsecured bank borrowings were RZZEZ_RERAZTH TEE &K
repayable as follows: HERITIEEAN T BEEE:
30 June 31 December
2026 2025
—EBRE —E-RHF
AA=+H +=ZA=+—H
HK$’000 HK$’000
FET FHET
The maturity of the above loans: FRERZEEHA:
Within 1 year or on demand —FRFIZBEK 11,806,213 7,406,253
Between 2 and 5 years MERF 1,369,760 1,388,910

13,175,973 8,795,163
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Notes to the Unaudited Interim Financial Report (continued)

ARERPAUBREME (K)

. . . = =l =
14. Fair value measurements of financial 4. TRITAEZAFEFE
instruments
() Financial instruments measured at fair value () UAXFEFEZE®MT
The following table presents the carrying value of the Group’s THREINAEEIZREEMEEEUR
financial instruments measured at fair value at the date of the FTEHAEZEM T ARGAFBER
consolidated statement of financial position on a recurring basis Nk A REE  WIAE BB
across the three levels of the fair value hierarchy defined in WEERIFIR [ A FEFTE] IR
HKFRS 13, “Fair value measurement”. The level into which a fair EZAVFEEEZ=ZEERINT-
value measurement is classified is determined with reference NEBEAEMFEZRRTIZEL
to the observability and significance of the inputs used in the T B Bl PR A Bk 2 R ER AR
valuation techniques as follows: BEMESEREET:
. Level 1 valuations: fair values measured using only Level . FEREE-EEREE
1 inputs, i.e. unadjusted quoted prices in active markets BMAEE (BEREELE
for identical assets and liabilities at the measurement date ERETEEHRAERTIS 2R

ERBERE)HEZATE

. Level 2 valuations: Level 2 inputs, i.e. observable inputs . F_EAGEE-FEZERBA
which fail to meet Level 1, and not using significant HE (TR EE—ERZA
unobservable inputs. Unobservable inputs are inputs for BRHABB) BEYRERE
which market data is not available AR B R AR A&

R ABIEAEFZESMISEH
&2 8 AU
. Level 3 valuations: fair values measured using significant . FEEREE:ERERTA

unobservable inputs By AZBTEc A TE
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AEEZTHYHREME (R)

14. Fair value measurements of financial
instruments (Continued)

)

(i)

14 €M T A2 AFEFE
(#8)

Financial instruments measured at fair value () AAFEFEZSRET
(Continued) A (&)
Level 1 Level 2 Level 3 Total
F-BR F-BHR F=B#&K Lk
HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET
At 30 June 2026 R-ZB-XFEXA=TH
Assets BE
Listed and unlisted securities A RIFLETES 589,992 - 509,025 1,099,017
Other financial assets HEthemEE - 7,546 - 7,546
Derivative financial assets MTEEMEE - 18,247 - 18,247
At 31 December 2025 RZE-AF+=-RA=+—H
Assets BE
Listed and unlisted securities ERIELETES 353,724 - 580,217 933,941
Other financial assets Hiv e m&EE - 7,505 - 7,505
Liabilities =L
Derivative financial liabilities TETREE - (7,878) - (7,878)
During the six months ended 30 June 2026 and year ended 31 REBEEZE-_R"F~A=+HL
December 2025, there were no transfers between the levels of NEAAREE—_ZE-_RAF T+ A
fair value hierarchy. =t+—HLFE 2FEELHZMHE
W ITEMER-
Valuation techniques and inputs used in Level 2 (i) EZBRLAFEFER

fair value measurements

The fair value of other financial assets is the estimated amount
that the Group would realise, taking into account the interest
rates and credit worthiness of the counterparties.

The fair value of forward contracts in Level 2 is determined by
discounting the contractual forward price and deducting the
current spot rate. The discount rate used was derived from the
relevant government vyield curve as at the end of the reporting
period plus an adequate constant credit spread.

EZHEE’W@&E@)\%{

HiheMEEZ A TFERKNEET
BHRHFER EAREFH
Z R R A5 AR

E_EREBANZAFESE BN
RANaBERYREEmMBREE
REE PR 2R ERHmE Y
RZBBBFREEHLE ZNE
MEEEEEERL -
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ARERPAUBREME (K)

14.?§E$I£iiiﬂﬁ¥ﬁ§ﬁé%
ﬁ

(i) BREAE=EHRAFE

14. Fair value measurements of financial
instruments (Continued)

(i) Information about Level 3 fair value measurements

As at 30 June 2026, approximate 66% (31 December 2025:
58%) of the Group’s unlisted securities are related to healthcare
sector and the rest are related to various sectors including
telecommunication and e-commerce, etc.

The fair value of these unlisted securities and other financial
assets are determined using adjusted net asset value. The fair
value measurement is positively correlated to the underlying
assets’ values. As at 30 June 2026, it is estimated that
with other variables held constant an increase/(decrease)
in 5% of underlying assets’ values would have increased/
(decreased) the Group’s post-tax profit and retained earnings
by HK$25,451,000 (31 December 2025: HK$29,011,000).

The movements during the period in the balance of level 3 fair
value measurements are as follows:

EZER
RZEZXNERNAZ+RH X&E
FELETMBEENL66% (ZE-_FHF
+=—A=+—H:58%)HEBERE
(¥R ERUEEANETELES
TREITHARE -

Aﬁatﬁﬁ‘“%&ﬁﬁﬂﬁﬁﬂﬁém
AFERALCAREEFEEBE-
AT EFEEAREEEETEAR-

RZEZRNFRNA=ZTAH WEAM

BEHEBFIE HEHABEEEE

#an G ) 5%%%1§$E@m)%

RMRRERBFEM CHD)

25,451,0008 7L (ZE_HAF+=A

=+—H:29,011,000/ 7T ) °

—EHRA
BT :

AFEHEES 2 BRE

Six months ended 30 June
BEAA=1+HLEAEA

2026 2025
—EDAE —E-REF
HK$’000 HK$'000
FHET FHET
Unlisted securities: FELMHES

At 1 January n—H—H 580,217 593,046
Additions N 11,857 4,685
Realisations g= (108,040) (7,545)

Net gains recognised in profit or loss R Em R 2 W F 8
during the period 21,006 13,000
Exchange difference PE X Z&E 3,985 5,797
At 30 June W/NA=+H 509,025 608,983

Net gains arising from the remeasurement of the Group’s
unlisted securities are presented in the “Other gains, net” line
item in the consolidated statement of profit or loss.

AEBEFLTESENNEEEZ
W FREREEBERATHEMIK
MFEE] BT 25
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AEEZTHYHREME (R)

14,

13.

16.

Fair value measurements of financial
instruments (Continued)

(iv) Fair value of financial assets and liabilities carried
at other than fair value

The carrying amounts of the Group’s financial instruments
carried at cost or amortised cost were not materially different
from their fair values as at 30 June 2026 and 31 December
2025.

Capital commitments

As at 30 June 2026, the Group had commitments to make capital
contributions of HK$8,981,000 (31 December 2025: HK$20,759,000)
to certain investments.

Related party transactions

The following transactions were carried out with related parties:

(@) Director’s quarter

The Group entered into a rental agreement with Joint Honour
Development Limited, a company of which Mr. Li Jialin (“Mr.
Li"), the Chairman and executive Director of the Company is a
major shareholder, in respect of a director’s quarter. Pursuant to
the agreement, the Group paid a monthly rental of HK$220,000
to Joint Honour Development Limited (six months ended 30
June 2025: HK$220,000).

(b) Motor vehicle

The Group entered into a motor vehicle rental agreement
with Joint Honour Development Limited, a company of which
Mr. Li is a major shareholder. Pursuant to the agreement, the
Group paid a monthly rental of HK$15,000 to Joint Honour
Development Limited (six months ended 30 June 2025:
HK$15,000).

(c) License fee

The Group entered into an agreement with Kong Lung Ind Co.,
a company of which Mr. Li is a major shareholder. Pursuant
to the agreement, the Group paid a monthly license fee of
HK$14,000 in respect of a China-Hong Kong Vehicle License
to Kong Lung Ind Co. (six months ended 30 June 2025:
HK$14,000).

14.

15.

16.

EMTRZAVEE

(%)

(ivy AEAFEIRZSH
EEREBBZAYE
RZE-_AREXNA=Z+HEHEZ-Z
—hFE+ZA=+—H F&EEREK
AR B AY R 2 @B T H 2
FHeHEQAFEYEERER-

BAEE

R-ZE-RERNA=+H AEEARE
T & £ 48,981,000 L (—Z T - H4F
+ = A=+4+—H:20,759,000/% JT ) Z
o

BEALTRS
U FAREALETZZS:

@ EEES

REFBAEFERER AR (KR
RIERBRATESTTEMLLE ([F
EEDBETERRZARDH—ME
EEBRS L HDHEERE-RE
Zha AEERERERBARA
A% B #220,0008 T (H = —
E-FEXNA=1THILEANEAR:
220,000/ 7T) °

by RE

AEEHRERERBRAA (5L
EAEETBREZAR)Z—HA
BHREWRZ -RIEZGSE AEEM
£ EEAFR AR X AME5,000
BT (BE-_Z-_RAE~A=+H
1E7]ME A 15,0008 7T ) °

c) BRE

AREEHEBSREERAR (FThE S
FERRZ AR — B 1R
Bahs NEBSRPBERE
FB T A X T R 14,0000 T T 5
EEEQNR(BE-_Z-_AF A
=+ HIENEA 14,0000 T) °
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Independent Review Report

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
VSTECS HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial report set out on pages 6 to 30,
which comprises the consolidated statement of financial position of
VSTECS Holdings Limited as at 30 June 2026 and the related consolidated
statement of profit or loss, consolidated statement of comprehensive
income, consolidated statement of changes in equity and condensed
consolidated cash flow statement for the six month period then ended, and
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of an interim
financial report to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 “Interim financial reporting” as issued
by the Hong Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of this interim financial
report in accordance with Hong Kong Accounting Standard 34.

Our responsibility is to express a conclusion, based on our review, on this
interim financial report and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of interim financial information
performed by the independent auditor of the entity” as issued by the
Hong Kong Institute of Certified Public Accountants. A review of the
interim financial report consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Independent Review Report (continued)
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Conclusion R

Based on our review, nothing has come to our attention that causes us to  RIFHRMOBH T RO EFTZIEME
believe that the interim financial report as at 30 June 2026 is not prepared, M FHRFIEER T - ~E A=+ HHF
in all material respects, in accordance with Hong Kong Accounting MM BREGEMBEEAST AL ELRBESSGT

Standard 34 “Interim financial reporting”. AR E3455 [FEAR s | e -
KPMG EEHEMSKAM

Certified Public Accountants HEDFED

8th Floor, Prince’s Building BEPIR

10 Chater Road EFT B10%%

Central, Hong Kong KNFRNESE

20 August 2026 ZEZARFENAZTH
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Management Discussion and AnaIyS|s

Business and Financial Review

Due to the increasing demand in all segments, particularly in consumer
electronics and cloud computing resulting from the Al craze and the
proliferation of electronic devices, the Group has recorded a considerable
revenue this period. The Group’s unaudited consolidated revenue
for the six months ended 30 June 2026 amounted to approximately
HK$52,610,461,000 (six months ended 30 June 2025: approximately
HK$45,515,043,000). Revenue from the consumer electronics segment
for the six months ended 30 June 2026 amounted to approximately
HK$21,545,348,000 (six months ended 30 June 2025: approximately
HK$17,191,203,000). Revenue from the enterprise systems segment for the
six months ended 30 June 2026 was approximately HK$28,235,242,000
(six months ended 30 June 2025: approximately HK$25,703,997,000) and
revenue from the cloud computing segment for the six months ended 30
June 2026 amounted to approximately HK$2,829,871,000 (six months
ended 30 June 2025: approximately HK$2,619,843,000).

Gross profit for the six months ended 30 June 2026 amounted to
approximately HK$2,613,707,000 (six months ended 30 June 2025:
approximately HK$2,163,608,000). Gross margin for the six months ended
30 June 2026 was 4.97% (six months ended 30 June 2025: 4.75%).
Operating profit for the six months ended 30 June 2026 amounted to
approximately HK$1,270,889,000 (six months ended 30 June 2025:
approximately HK$928,104,000). Unaudited consolidated net profit
attributable to equity shareholders for the six months ended 30 June 2026
amounted to approximately HK$914,906,000 (six months ended 30 June
2025: approximately HK$610,474,000).

The basic earnings per share for the six months ended 30 June 2026
amounted to approximately HK65.95 cents (six months ended 30 June
2025: approximately HK44.06 cents) per share.

No important events affecting the Group have been occurred since 30 June
2026 and up to the date of the Interim Financial Report.
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Management Discussion and Analysis (continued)
EEENmRER DN (&)

Prospects

The Group will continue to execute strategies to increase market share
as well as the range of products and services offered. This will enable the
Group to continue to focus on product range and growth from all business
segments. Our extensive portfolio of products and network will enable us to
continue to drive growth for the Group.

Liquidity and Financial Resources

As at 30 June 2026, the Group had total cash balances and bank
deposits of approximately HK$4,260,026,000 (31 December 2025:
approximately HK$4,910,098,000). Total borrowings amounted to
approximately HK$13,175,973,000 (31 December 2025: approximately
HK$8,795,163,000). Both the cash balances and bank deposits and
borrowings were mainly denominated in Hong Kong dollars, Renminbi,
United States dollars, Singapore dollars, Thai baht, Indonesian rupiah and
Philippine peso.

As at 30 June 2026, the net debt to total assets ratio, calculated as total
borrowings less cash and bank balances divided by total assets, was 0.18
(81 December 2025: 0.09).

As at 30 June 2026, the Group had total current assets of
approximately HK$48,039,865,000 (31 December 2025: approximately
HK$40,553,197,000) and total current liabilities of approximately
HK$38,014,308,000 (31 December 2025: approximately
HK$30,910,570,000). The current ratio of the Group as at 30 June 2026,
calculated as total current assets divided by total current liabilities, was
approximately 1.26 times (31 December 2025: approximately 1.31 times).

Foreign Exchange Risk Management

The Group is exposed to foreign exchange risk arising from various currency
exposures, primarily with respect to United States dollars, Renminbi,
Singapore dollars, Thai baht, Indonesian rupiah, Malaysian ringgit and
Philippine peso. The Group will enter into foreign currency forward contracts
to manage and reduce the risk involved in the net position in each foreign
currency, if necessary.
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Employees

As at 30 June 2026, the Group had 5,821 (30 June 2025: 5,633) full time
employees. The remuneration paid for the six months ended 30 June 2026
amounted to approximately HK$702,001,000 (six months ended 30 June
2025: HK$652,493,000). The Group remunerates its employees mainly
based on industrial practice, individual's performance and experience.
Apart from the basic remuneration, a discretionary bonus may be granted
to eligible employees with reference to the Group’s performance as well as
the individual’s performance. Other benefits include medical and retirement
schemes. In addition, share options may also be granted from time to time
in accordance with the terms of the Company’s approved share option
scheme.

Save as disclosed herein, no information in relation to the Group’s
performance has changed materially from the information disclosed in the
annual report of the Group for the year ended 31 December 2025.
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Management Discussion and Analysis (continued)
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Other Information

HibE#

Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures

As at 30 June 2026, the interests and short positions of the directors (the
“Directors”) and the chief executives of the Company in shares, underlying
shares or debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong)) (the “SFO”) which would have to
be notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and/or short positions
of which they were taken or deemed to have under such provisions of
the SFO) and/or required to be entered in the register maintained by the
Company pursuant to Section 352 of the SFO or which would have to be
notified to the Company and the Stock Exchange pursuant to the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing
Rules”) were as follows:

Interests in shares and underlying shares of the Company
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Approximate
percentage of

Number of
ordinary shares

Long/Short or underlying issued share capital
Name of Director position Capacity shares held of the Company
FEEBR® HARDREBITRAE
BEEnE ¥/ %R 514 HEARDHE ZHHAET T
Mr. Li Jialin Long Beneficial owner 85,128,200 5.95%
FEME & Gy EmEE A (Note 3)
(H723)
Long Interest of a controlled 167,582,801 11.72%
iE corporation (Note 1)
REAEER (Bi7t1)
Long Interest of spouse 204,309,600 14.29%
S B (B 4 7 (Note 2)

(Htiz2)
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Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures (Continued)

Interests in shares and underlying shares of the Company
(Continued)

TECRFHRE®RE

Other Information (continued)

Hib & (&)

EERESTBRAERKR
10 HERO REERE2E
mhk AR (&)
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AR

Number of Approximate

ordinary shares or percentage of

Long/Short underlying issued share capital

Name of Director position Capacity shares held of the Company

FEEBRS EAERTE BT

EEpR ¥%R 14 HEARODHE RAEZHEHNEDL

Mr. Ong Wei Hiam, William Long Beneficial owner 2,893,600 0.20%
ITEIEE Ha ESHEAA (Note 3)
(H723)

Mr. Gu Sanjun Long Beneficial owner 850,000 0.06%
B=E%4 A BE=BAAN (Note 3)
(Hzt3)

Mr. Chan Hoi Chau Long Beneficial owner 850,000 0.06%
) bt 5o BEnEBA (Note 3)
(#7£3)

Mr. Li Yue Long Beneficial owner 144,345,199 10.10%
FIPEE Ha ESHEAA (Note 3)
(H723)

Mr. Li Wei Long Beneficial owner 80,000 0.01%
FIEEE e BEnEA A (Note 4)
(Hfit4)

Ms. Gao Yiyang Long Beneficial owner 80,000 0.01%
mRFLT 5o BEnEBA (Note 4)

(Htit4)
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Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures (Continued)

B

EMRA R AR
R#%kE (&)
Interests in shares and underlying shares of the Company AATRRGREEBRG ZER

(Continued) &)
Notes: Kiat -

ERESTHRAENRR

BK S
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1. The 167,582,801 shares of the Company are held by L & L Limited, the entire
issued share capital of which is equally held by Mr. Li Jialin and his spouse,

ANAE2167,582,801 AR DAL & L Limited#
AL & L Limitedz & 0 B 87T AR AN B R EMR

Ms. Liu Li.

2. The 204,309,600 shares of the Company are held by Ms. Liu Li, the spouse of

Mr. Li Jialin.

3. It includes 700,000 share options granted under the share option scheme
adopted by the Company on 23 June 2015, which entitle him to subscribe for

700,000 shares of the Company.

4. It represents 80,000 share options granted under the share option scheme
adopted by the Company on 23 June 2015, which entitle him/her to subscribe

for 80,000 shares of the Company.

5. As at 30 June 2026, there were 1,429,787,998 shares in issue (excluding

6,664,000 treasury shares).
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Save as disclosed above, as at 30 June 2026, none of the Directors nor B E X BEEIIN R-Z - REA=ZTH"
the chief executives of the Company had any interests or short positons AR FEEFHFZFEHTH A B ER KRG ST
in any shares, underlying shares or debentures of the Company or any {A#EEAE (F&E R EBH RS EHEXVE) 2
associated corporations (within the meaning of Part XV of the SFO) which  {E{a/ & n - FHEAR DK EEE R IEE B IEES
would have to be notified to the Company and the Stock Exchange R HEA&E&{HIEXVERET7 MDD BB ME RN T K&
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and/ B fr 2 (E AR A R (BRBERIBEESH
or short positions of which they were taken or deemed to have under such R H IS IEHIZZECEEENRARE 2R
provisions of the SFO) or which were required, pursuant to Section 352 N /S% &) sl iR 1B B %5 & 81 & 155 5535215
of the SFO, to be entered in the register referred to therein, or which were B AXIEFFEE oM 2 E Mg sSx A =%
required, pursuant to the Listing Rules, to be notified to the Company and 4R #% - #3 BI B &1 & AN R &) 2 Bt <2 pfr 2 (E (] 4
the Stock Exchange. WmIOKE ©
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HipE R ()
Substantial Shareholders’ and Other Persons’ FEREREMATHRE
Interests and Short Positions In Shares, Underlying 19 - #HEER P R EEH = &
Shares and Debentures mRRE
As at 30 June 2026, so far is known to the Directors, the following R -ZE - RNENAZ+H BMESFHH UTA

persons (not being Directors or chief executives of the Company) had an L (W AR FEEZLZSTHAE)RAQF
interest and/or a short position in the shares and/or underlying shares of 2 & & /SRR 15 A 1R 15 % #&Hﬂ
the Company which would fall to be disclosed to the Company and the 1§/ EEXVEFE2 K35 86 2 & X BB A A

Stock Exchange pursuant to the provisions of Divisions 2 and 3 of Part XFﬁﬁEiZTE SRSk RE RS 12/,\.:5)\$
XV of the SFO and/or required to be entered in the register maintained by A BB 1E & 5 & B & 150 3361517 & 2 &L it
the Company pursuant to Section 336 of the SFO and/or were directly — Z#EzE K SUAR K&/ SN A A £ XA
or indirectly interested in 5% or more of the nominal value of any class of R TRANEEEFMEMKE AT ZKRELE
share capital carrying rights to vote in all circumstances at general meeting KRR Z R Z M BERIBR AT EEZEXEEER

of any other members of the Group: EES%E A 2 S
Number of
ordinary shares or Approximate
Long/Short underlying percentage of
Name of Director position Capacity shares held shareholding
BELZBERA BMARE
BEEps E8 %R g4 HEARDEE ERged
Ms. Liu Li Long Beneficial owner 204,309,600 14.29%
BIF 2+ HaE BEnEAA
Long Interest of a controlled 167,582,801 11.72%
HRE corporation (Note 1)
REAEER (Bi7F1)
Long Interest of spouse 85,123,200 5.95%
58 fio B s (Note 2)
(Hzt2)
L & L Limited Long Beneficial owner 167,512,801 11.72%
3=} BEnEAA (Note 3)
(H:3)
Eternal Asia (HK) Limited Long Beneficial owner 192,211,998 13.38%
Brig (BB)ERAA S EnfEAA (Note 4)
(Hizta)
RYTHIE DB EERD  Long Interest of a controlled 192,211,998 13.38%
BRAF] e corporation (Note 5)

HEEE R (#1ats5)
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions In Shares, Underlying
Shares and Debentures (Continued)

E)KEBH-I
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H A+ R B
T LLE R
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Number of
ordinary shares or Approximate
Long/Short underlying percentage of
Name of Director position Capacity shares held shareholding
BEZBERS B IR
EEpE 28 ®RE g1 HERGHAE ERad
RYITREERABR AR Long Interest of a controlled 192,211,998 13.38%
R corporation (Note 6)
ZEEEER (Krate)
FNTMARBRITEA Long Interest of a controlled 192,211,998 13.38%
EEEEETHELZES He corporation (Note 6)
R AE R (Ki7t6)
R OERTTRIISTT  Long Security interests in shares 192,211,998 13.38%
HE [1& 17 5 $0 E (Note 7)
(Het7)
HXRINEER D Long Interest of a controlled 192,211,998 13.38%
R corporation (Note 7)
ZEEEER (K1at7)
FMR LLC Long Interest of a controlled 143,732,833 10.01%
R corporation
R AE R
Fidelity Puritan Trust Long Beneficial owner 123,504,078 8.60%

"R

EZHEAA



Substantial Shareholders’ and Other Persons’
Interests and Short Positions In Shares, Underlying
Shares and Debentures (Continued)

Notes:

1. The 167,582,801 shares of the Company are held by L & L Limited, the entire
issued share capital of which is equally held by Mr. Li Jialin and his spouse,
Ms. Liu Li.

2. The 85,123,200 shares of the Company are held by Mr. Li Jialin, the spouse of
Ms. Liu Li.

3. The entire issued share capital of L & L Limited is equally held by Mr. Li Jialin
and his spouse, Ms. Liu Li.

4. The entire issued share capital of Eternal Asia (HK) Limited are held by J#& 3|1
B mtEER D AR AT

5. 14.96% of the shares of &I T 5 I8 i FE #E i (7 B FR 2 7] are held by &3
MREERERAR.

6. 100% of the shares of JFYIITTIX & IZEIX AR A7 are held by &I A REUT
HEEEEEEREETS.

7. 89.26% of the shares of & B # i (8877 are held by IR IMNEEIE 5.

8. As at 30 June 2026, there were 1,429,787,998 shares in issue (excluding
6,664,000 treasury shares).

Save as disclosed above, as at 30 June 2026, so far is known to the
Directors, no person (not being a Director or chief executive of the
Company) had an interest and/or a short position in the shares and/or
underlying shares of the Company which would fall to be disclosed to the
Company and the Stock Exchange pursuant to the provisions of Divisions
2 and 3 of Part XV of the SFO and/or required to be entered in the register
maintained by the Company pursuant to Section 336 of the SFO and/or
were directly or indirectly interested in 5% or more of the nominal value
of any class of share capital carrying rights to vote in all circumstances
at general meeting of any other members of the Group, or any options in
respect of such capital.
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Other Information (continued)
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1. KRR 2167,582,801 I mH AL & L Limited#
AL & L Limited 2 3 2 8817 IR A /B S {EM L
ERAERBRAF L THERE -

2. 7N A 7] 2 85,123,2000% % 1 B3 2 F 22 & 2 B2 18
TEMEEES-

3. L & L Limitedz 2 8B BT IR AR FEMEE
RHEBERMLZTEEE-

4. B (BR)ERARZ2HEHITRAHRI
MG BHERRNERARFE -

5. AT E o iR PR SR AR 0 B TR A B 2 14.96% %
HERFITIREZBARAREAE -

6. RIITFREZELAR DA Z100%8 0 dR YT
ARBNBEEEEEERZRERA-

7. PEDEH ORT289.26%M 1) B B K SME B IR
B -

8. RZEZRFAAZ+H BETRHEBE A
1,429,787,998%% (7T 2 ¥56,664,0008% & 17 Bk
) o
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Share Schemes

Share option scheme of the Company

The Company adopted a share option scheme (the “Option Scheme”)
on 23 June 2015 for the purpose of providing incentives and rewards to
eligible participants for their contribution to the Group, which expired on 23
June 2025.

During the period under review, no share options have been vested,
granted, exercised or cancelled (30 June 2025: 29,400,000 share options
were granted). A total of 80,000 share options lapsed during the period
(80 June 2025: Nil). Details of the share options granted under the Option
Scheme are as follows:

B 17 51 &l

RKATZBRESTE
AARR-_ZE—RHFANA-+=ZBEH 1AL
TRl ([BEREE]) 5EREERS2H
FEAAEEEHZEBREEBMESE %
AR ZE-_RFEANAB-t+=HEEm-

REBESHE METWUREREESE B4
FEREHE(CE_RAENA=TE - BEY
29,400,00017 §& i # ) - #B 9 £ 580,00017 fE %
BRP(ZE-_RAFENAZ+AE) IRBE
ARAEFT IR 2 AR R BT

Weighted average
Performance Closing price closing price of
target and of shares  shares immediately
purchase Lapsed/  Outstanding  Exercise immediately  before the date on
price for the Outstanding Granted Exercised cancelled asat price per before the  which the options
Name or category grant of the asat during during during the 30 June share  Exercise date of grant were exercised Vesting
of participant Date of grant ~ shareoption ~ 1January2026  the period the period period 2026 (HKS)  period (HKS) orvested period
RiLBRE RZBoXE RZBZXE BR SERLAM SRBRENR
HEREE -A-H Bh RA=TR fREE ARBNETE EMERARG
SEENEGER RFAM REER HATE BRRY BRGE  XN/EE HAE  (Bn)  fRA (Br) WHETHEHE SEH
Director
2
Mr. Li Jialin 23June 2025 Note 1 700,000 - - - 700,000 729 23June 2028 - 725 N/A  the third anniversary
22 June 2033 of the date of grant
FEREE —E-RF lE ZTZNE TER RUBHEAEZRE
~AZt=H ~AZt=H
FTR-CF
~AZt+ZA
Mr. Ong Wei Hiam, 23June 2025 Note 1 700,000 - - - 700,000 729 23 June 2028 - 7.25 N/A  the third anniversary
William 22 June 2033 of the date of grant
ThRIFRE —E-RF lE ZTINE TER RUBHEAEZRE
~AZt=H ~AZt=H
FTR-CF
~AZt+ZA
Mr. Chan Hoi Chau 23June 2025 Note 1 700,000 - - - 700,000 729 23June 2028 - 725 N/A  the third anniversary
22 June 2033 of the date of grant
BREMEE —E-RF lE ZZZNE TER RUBHEAE=RE
~AZt=H ~AZt=H
FTR-CF
~AZt+ZA
Mr. Gu Sanjun 23June 2025 Note 1 700,000 - - - 700,000 729 23June 2028 - 725 N/A  the third anniversary
22 June 2033 of the date of grant
[ kS %3 lE o)\ TER RUBHEAE=RE
~AZt=H ~AZt=H
FTR-CF

~AZTZH
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Share option scheme of the Company (Continued)
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Weighted average

Performance Closing price closing price of
target and of shares  shares immediately
purchase Lapsed/  Outstanding  Exercise immediately  before the date on
price for the Outstanding Granted Exercised cancelled asat price per beforethe  which the options
Name or category grant of the asat during during during the 30 June share  Exercise date of grant were exercised  Vesting
of participant Date of grant ~ share option 1 January 2026 the period the period period 2026 (HKS)  period (HKS) orvested period
RHBRE i k3 WZBZAE sk SERLAH SRBRENR
WEREE -A-H Bh  RAZTR fEE HRBOKTE ABERAHRG
SREMEIR BFEH REER AT BRRIE BRTE  XN/EE HATE  (Bn) fER (Br) WhHETHUHE SEH
Mr. Li Yue 23June 2025 Note 1 700,000 - - - 700,000 729 23June 2028 - 7.25 N/A  the third anniversary
22 June 2033 of the date of grant
FREE kS %3 Mt k- S I- TER RUBEH=AE
~A=tZ=A oy
Mr. Zhang Dongjie 23 June 2025 Note 1 80,000 - - (80,000) - 729 23 June 2028 - 725 N/A the third anniversary
22 June 2033 of the date of grant
REALE it TER REABH=AE
oy
Mr. Li Wei 23June 2025 Note 1 80,000 - - - 80,000 729 23June 2028 - 7.25 N/A  the third anniversary
22 June 2033 of the date of grant
FEfE kS %3 Mt k- S I- TER RUBBH=AF
~A=tZ=A o]
Ms. Gao Yiyang 23 June 2025 Note 1 80,000 - - - 80,000 729 23 June 2028 - 725 N/A the third anniversary
22 June 2033 of the date of grant
mEERL —E-RF it ZZoNE TER REABH=RE
~A=tZ=A o]
Sub-total: 3,740,000 - - (80,000) 3,660,000
It
Employees 23June 2025 Note 25,580,000 - - - 25,580,000 729 23June 2028 - 7.2 N/A  the third anniversary
22 June 2033 of the date of grant
&8 k3 k3 “EONF TER RUBHHZAF
~AZT=H £&A
Total: 29,320,000 - - (80,000) 29,240,000

it
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Share Schemes (Continued)

Share option scheme of the Company (Continued)

The aggregate fair value of the share options granted on 23 June 2025
under the Option Scheme was HK$37,258,000. Given that the Option
Scheme has expired, no shares of the Company will be available for future
grant pursuant to the Option Scheme.

Notes:

The vesting of the Share Options is subject to satisfaction of the following
performance targets:

Compared to the revenue of such specified subsidiary of the Company as
shown in the relevant grant letter (the “Specified Subsidiary”) for the year ended
31 December 2024, the average growth rate of the Specified Subsidiary’s
revenue for the years ending/ended 31 December 2025, 2026 and 2027
(“FY2025-2027") shall be higher than 20%.

In the case that the average growth rate for FY2025-2027 is between 10% and
20%, the Board will determine the portion of the Share Options to be vested in
the relevant grantee based on the actual growth percentage achieved.

No Share Options will be vested in the relevant grantee if the average growth
rate for FY2025-27 is less than 10%.

Purchase price for the grant of the Share Options is HK$1.

R E (&)

RABzBREE (&)

REBREABNR -_Z-_AFA-T=ZHER
o B B A R Y 8 X (B /337,258,000 7T - B
BREGECIE ARRETEEREBK
REET BI A HOR IR T AR AD ©

Biat -

BRENEBEREATRREER:

SRR T AR AR R B %46 E M B 2 A
(MHEEMBRARDBE-_F-_NF+ A
=t HUEFERRSEL  BEME AR
E-TCRAF CERAFROIFAF
AZ+—AULFE(ZFT_RFE_F_+F
B ) IR 0 T 1912 R R R 720% ©

BT AFETAFHFFHEREN
M10%ZE20% 2B EFEHREBEERERY
BERED - BEMEBAARABERBOER
MR-

E-P-RFE-B-LFMFHTYRES
E710% - 4 B A A 48 7 @ 248 £ 1 18 AR
MR -

BETREENBEER BT



Share Schemes (Continued)

Share award scheme of the Company

The Company adopted a share award scheme (the “Award Scheme”) on
20 January 2020 for the purpose of recognizing the contributions by certain
employees and to attract suitable personnel for further development of
the Group. The Award Scheme will be funded by existing shares of the
Company only. The material terms of the Award Scheme are set out below:

Purpose of the scheme

To (i) recognize the contributions by certain Employees and to provide
them with incentives in order to retain them for the continual operation and
development of the Group; and (ii) attract suitable personnel for further
development of the Group.

Participants of the scheme

Employee (including without limitation any executive director) of any
member of the Group at the discretion of the Board.

Total number of shares available for issue

The Award Scheme is funded by existing shares of the Company only. No
new shares will be issued under the Award Scheme.

Maximum entitlement of each participant under the scheme

The Board shall not make any further award which will result in the nominal
value of the Company’s shares awarded by the Board under the Award
Scheme exceeding 10% of the issued share capital of the Company from
time to time. The maximum number of shares which may be awarded to an
employee selected by the Board under the Award Scheme shall not exceed
1% of the issued share capital of the Company from time to time.

Vesting Period

Grantees shall be subject to such vesting schedule (if any) as set out in the
relevant grant notice(s), and the awarded shares shall be transferred to the
relevant grantee(s) on the vesting date.
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Share Schemes (Continued)

Share award scheme of the Company (Continued)
Amount payable on acceptance of awards

The Board may, from time to time, grant such number of awarded shares
to any selected participant at no consideration and in such number and on
and subject to such terms and conditions as it may in its absolute discretion
determine.

Remaining Life

Subject to any early termination as may be determined by the Board,
the Award Scheme shall be valid and effective for a term of 10 years
commencing on the adoption date. As at 30 June 2026, the remaining life
of the Award Scheme is approximately 3 years 7 month.

Details of Awards

During the period ended 30 June 2026, 3,828,000 (30 June 2025: Nil)
shares were awarded to and vested in employees. Details of the awards
granted under the Award Scheme are as follows:

R E (&)

RARRODEBE (&)
EMRBEN 2

FFEEA WM&E ISR T 05 B E b
A B R A E R AR T - (R
T (2 BB RO

I8R5

BREESMEETE 2 EMIERA LI BEET
FERMABEFTFRAAER-R_FT_RF
ANA=ZTH RBFIZRBFHOR=FL
A -

#2lp 2 5 1E
HE-_Z-_"FXAZ=ZFTHI-HMH 3,828,000

—E R RNAZTHE)RERHTLESB
TEIT RREEERLE ZEBFBEOT:

Not yet Not yet
vested as at vested as at
Vesting 1 January Granted Vested 30 June
Grantee Date of grant Period 2026 (Note 1) (Note 2) Lapsed Cancelled 2026
RZBZARE RZBZ-RE
—-A—H 2R =37 ~A=tH
ARA RS BEH CES (Bizt1) (Kizt2) BAN B oES-1
Eligible employees 2 June 2026 N/A - 1,228,000 (1,228,000 - - -
AEKER “E-RFAAZA TNER
29 June 2026 N/A - 2,600,000 (2,600,000) - - -
“E-XEXAZTAR  TEA
Total - 3,828,000 (3,828,000) - - -
@
Notes: Hiat -
(1) The closing prices of the Company’s shares immediately preceding the date of (1) %’I&E’\ ZRFARAZ El EZt+hBERER

grant and vesting on 2 and 29 June 2026 as quoted on the Stock Exchange

were HK$10.95 and HK$8.78 per share respectively.

) The amount payable on acceptance of awards was HK$4.4 (for the grant on 2
June 2026) or HK$4.5 (for the grant on 29 June 2026) per share.

The aggregate number of shares underlying all grants made pursuant to
the Award Scheme was 8,828,000 Shares, which represents approximately
0.62% of the issued share capital of the Company as at the date of this
report.

FEBME HHWK AR5 P B A2 BT P 3k 2 Wk Th
1*““%!Jz%tﬂx1o 95?&7@&8 78 T °

(2 EWEBENSEAGRILET (R AN
fﬁ/\ﬂfaz%%)yllf)/aﬁ(ﬁ\— N
NAZTHhBZET) -

RIFERERE 2 A EBT S R RDE
£ /8,828,000 I 17 * X915 AN R B R A& B
BB 1T A 20.62% ©



Share Schemes (Continued)

Share award scheme of the Company (Continued)

The number of shares that may be issued in respect of options and awards
granted under all schemes of the Company during the interim period
divided by the weighted average number of shares of the relevant class in
issue (excluding treasury shares) for the year was nil.

Directors’ Rights to Acquire Shares in the Company

Save as disclosed above, at no time during the period under review was the
Company or any of the companies comprising the Group, a party to any
arrangements to enable the Directors of the Company to acquire benefits
by means of the acquisition of shares in, or debenture of, the Company or
any other body corporate and none of the Directors, their spouses or their
children under the age of 18, had any right to subscribe for the securities of the
Company, or had exercised any such right during the period under review.

Corporate Governance

Throughout the six months ended 30 June 2026, the Company had
complied with the Corporate Governance Code (the “CG Code”) as set out
in Appendix C1 to the Listing Rules except for some code provisions which
are explained below.

Under the CG Code, the roles of chairman and chief executive officer
(“CEQ”) should be separated and should not be performed by the same
individual. The division of responsibilities between the chairman and CEO
should be clearly established and set out in writing. Mr. Li Jialin, one of the
founders of the Group, currently holds the offices of chairman and CEO.
The Board believes that vesting the roles of both chairman and CEO in the
same person will not impair the balance of power and authority between
the directors and the management of the Company and considers that this
structure will enable the Group to make and implement decisions promptly
and effectively. The directors will meet regularly to consider major matters
affecting the operations of the Company.

Under the CG Code, independent non-executive directors and non-
executive directors should attend general meetings and develop a balanced
understanding of the views of shareholders. Two Independent Non-
executive Directors and one Non-executive Director were unable to attend
the annual general meeting of the Company held on 26 May 2026 due to
other important engagements.
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Purchase, Sale or Redemption of Shares

During the period under review, the Company repurchased 26,000 ordinary
shares of the Company on the Stock Exchange. The repurchased shares
are held by the Company as treasury shares. Details of the repurchase of
shares by the Company are as follows:

BE -HEIEERSD

B R AR R B B 22 P B [@126,000/% A
NEIERR - PABERG AR R RIS IEERFR -
BEARRBRBRN 2FHBOT

No. of shares Highest price Lowest price Aggregate

Month of repurchase EiEz A5 repurchased per share per share price
BOROHBAE BRESE EREEE BmER

(HKS) (HK$) (HK$)

(&7T) (&) (L)

January 2026 —E-RF—A 26,000 7.97 7.97 207,220

The Board believes that such repurchase of shares will lead to an
enhancement of the net asset value of the Company and/or its earnings per
share.

Save as disclosed above, neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the Company’s shares.

Connected Transactions

Connected transactions (also related party transactions) have been
disclosed in Note 16 of the Interim Financial Report.

The connected transactions disclosed in Note 16 of the Interim Financial
Report constituted fully exempted connected transactions under the Listing
Rules as each of the applicable percentage ratios is less than 0.1% as
defined under the Listing Rules when the agreements were entered into.

Seasonality of Interim Operations

The effect of seasonal fluctuations on the Group’s interim operations was
immaterial.
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Model Code of Securities Transactions by Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix C3 to the Listing
Rules (the “Model Code”). Following specific enquiry, each of the Directors
confirmed that he has complied with the Model Code during the period.

Interim Dividend

The Directors do not recommend the payment of any interim dividend for
the six months ended 30 June 2026 (2025: Nil).

Audit Committee

The Company established an Audit Committee on 17 April 2002 consisting
of three Independent Non-executive Directors with written terms of
reference in compliance with Appendix C1 to the Listing Rules. The primary
duties of the Audit Committee are to review and supervise the Group’s
internal control and financial reporting process (including the interim report
before recommending them to the Board of Directors for approval). The
Group’s unaudited results for the six months ended 30 June 2026 have
been reviewed by the Audit Committee of the Company, which was of the
opinion that the preparation of such results complied with the applicable
accounting standards and requirements and that adequate disclosures have
been made.

Remuneration Committee

The Company established a Remuneration Committee on 29 September
2005 consisting of three Independent Non-executive Directors with written
terms of reference in compliance with Appendix C1 to the Listing Rules. The
primary duties of the Remuneration Committee regarding the remuneration
of directors and senior management include making recommendations
on remuneration policy and structure,
management’s remuneration proposals, making recommendations
on remuneration packages of all directors and senior management,
reviewing and approving termination compensation, dismissal or removal
compensation arrangements, and ensuring that no Director or any of his
associates is involved in deciding his own remuneration, etc.

reviewing and approving the
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Nomination Committee

The Company established a Nomination Committee on 22 March 2012
consisting of three Independent Non-executive Directors and the chairman
of the board with written terms of reference in compliance with Appendix C1
to the Listing Rules. The primary duties of the Nomination Committee are to
review the structure, size and composition of the board annually and make
recommendations on any proposed changes to the board to complement
the issuer’s corporate strategy, identify individuals suitably qualified to
become board members, assess the independence of Independent Non-
executive Directors, and make recommendations to the board on the
appointment or re-appointment of Directors and succession planning for
Directors.

Constitutional Documents

On 21 April 2026, the Board approved certain amendments to the Articles
of Association of the Company in order to, among other things, (i) expressly
allow the Company to hold and resell its shares as treasury shares in
accordance with the applicable laws of the Cayman Islands and the
Listing Rules; (i) align with the Listing Rules amendments in relation to the
expanded paperless listing regime (including the uncertificated securities
market) and the promotion of paperless corporate communications; (iii)
reflect certain updates in relation to the Listing Rules and the applicable
laws of the Cayman lIslands; and (iv) make other consequential and
housekeeping improvements. A special resolution for the adoption of the
Amended and Restated Memorandum and Articles of Association (‘New
M&A”) was passed by the Shareholders at the annual general mesting
of the Company held on 26 May 2026. The New M&A is available on the
respective websites of the Stock Exchange and the Company.

By Order of the Board
Li Jialin
Chairman and Chief Executive Officer

Hong Kong, 20 August 2026
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