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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

Best Mart 360 Holdings Limited (the “Company”, together with
its subsidiaries, collectively referred to as the “Group”) is a leisure
food retailer operating chain retail stores under the brands “Best
Mart 360° " and “FoodVille” in Hong Kong and Macau. The
Group offers a wide selection of imported pre-packaged leisure
foods and other grocery products principally from overseas, which
can be broadly categorised into (i) chocolates and confectioneries;
(ii) nuts and dried fruits; (iii) packaged bakery products and snacks;
(iv) biscuits and pastries; (v) cereals and milk; (vi) beverages and
wine; (vii) rice, noodles and groceries; (viii) frozen and chilled food;
and (ix) other products, such as personal care products and daily
items. It is the Group's business objective to offer “Best Quality”
and “Best Price” products to customers through continuous efforts
on global procurement, with a mission to provide a comfortable
shopping environment and pleasurable shopping experience to
customers.

BUSINESS REVIEW

For the six months ended 30 June 2026 (the “Period under
Review”), the global economy maintained a moderate pace
of recovery. However, external economic uncertainties and
geopolitical tensions continued to impact the consumer market.
According to the latest data released by the Hong Kong Tourism
Board, the number of visitors to Hong Kong in the first half of 2026
totalled approximately 26.71 million, representing a 13% increase
compared to the same period last year. Nevertheless, as outbound
travel by Hong Kong residents and cross-border consumption in
mainland China are becoming the new normal, coupled with a
shift toward more cautious and rational local consumption, Hong
Kong's retail market is undergoing structural changes. Overall
consumer sentiment is now primarily driven by seasonal tourism
peaks, and against this backdrop, the local business environment
remains challenging.
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MANAGEMENT DISCUSSION AND ANALYSIS I E5yam & 24T

During the Period under Review, facing structural adjustments
and intense competition in the retail market, the Group balanced
strategic growth with effective cost control, actively optimising its
product portfolio, store network layout and marketing strategies.
Aiming to precisely meet market demand, the Group continued
to introduce a wide range of high-quality specialty products from
mainland China and around the world that are much sought
after by local consumers as well as visitors to Hong Kong. During
the Period under Review, the Group recorded slight year-on-
year growth in both revenue and gross profit, primarily driven by
revenue contributions from newly opened stores (including the
full period effect of stores newly opened last year). However, to
address intense market competition, the Group ramped up its
promotional and marketing efforts, which put pressure on the
gross profit margin, resulting in a slight decrease in profit for the
Period under Review.

For the six months ended 30 June 2026, the Group recorded
revenue of approximately HK$1,450,897,000, representing an
increase of approximately 1.0% as compared to approximately
HK$1,436,576,000 for the six months ended 30 June 2025.
For the six months ended 30 June 2026, the Group's gross
profit was approximately HK$518,758,000 and its gross profit
margin was approximately 35.8%, representing a year-on-year
increase of approximately 0.1% and a year-on-year decrease of
approximately 0.3 percentage points, as compared to a gross profit
of approximately HK$518,177,000 and a gross profit margin of
approximately 36.1% for the same period last year.

Profit attributable to owners of the Company for the Period under
Review was approximately HK$116,221,000 (six months ended 30
June 2025: approximately HK$120,652,000), representing a year-
on-year decrease of approximately 3.7%.

Chain Retail Stores

As at 30 June 2026, the Group operated a total of 190 chain retail
stores, including 184 stores in Hong Kong (30 June 2025: 172
stores) and 6 stores in Macau (30 June 2025: 6 stores). During the
Period under Review, the Group continued to implement its store
network optimisation strategy to fully showcase its diverse product
portfolio, further enhance its overall brand image and provide
customers with a more comfortable shopping environment.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

In addition, since 2021, the Group has launched its brand of global
wine and food stores, “FoodVille”, which provides mid-to-high-
end, premium food products from around the globe. These include
fine wines, premium chocolates, health foods, cheese, Western
sauces and ingredients from around the world, aiming to cater to
the market’s pursuit of a quality of life and expanding the Group’s
customer base. As at 30 June 2026, the Group operated a total of
8 retail stores under the brand (30 June 2025: 8 stores).

During the Period under Review, the rental expenses (on a cash
basis) of the Group's retail stores accounted for approximately 9.7%
of its sales revenue (six months ended 30 June 2025: approximately
9.6%).

Products

During the Period under Review, the Group adhered to its global
procurement strategy, sourcing high-quality products from around
the world to provide customers with a diversified range of choices.
During the Period under Review, the Group sold over 1,045 brands
and more than 3,054 stock keeping units (“SKUs") of products in
total. The Group continuously optimised its product portfolio and
actively introduced a variety of new products and flavours to meet
customers’ ever-changing needs.

To enrich its product mix and maintain effective control over
product quality, supply stability and profit margins, the Group
continued to actively develop its private label products during the
Period under Review. During the Period under Review, sales revenue
derived from private label products amounted to approximately
HK$277,194,000 (six months ended 30 June 2025: approximately
HK$251,203,000), which accounted for approximately 19.1% of
the Group's total revenue for the Period under Review. The Group
had a total of 12 private labels covering approximately 272 SKUs of
products, including masks, canned Chinese delicacies, cereals, milk,
honey, nuts and dried fruits as well as a wide range of leisure food
products.
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MANAGEMENT DISCUSSION AND ANALYSIS EEE st R O

Membership Scheme and Marketing and Promotional
Activities

The retail business of the Group has always been customer-driven.
Since April 2015, the Group has established a membership scheme
to enhance customer loyalty, drive sales, and consolidate and
expand its customer base. To increase customer stickiness and
its market coverage, the Group launched its membership mobile
app 2.0 in June 2020. Through the use of big data analysis and
reshaping its marketing strategies, the Group has comprehensively
optimised and enhanced its membership reward scheme. The
scheme, which provides an app-based e-point programme, special
offers for selected products, access to latest market information
and other member-only benefits, aims to attract more customers to
become registered members of the Group. Meanwhile, it can more
effectively enhance interaction between the members and the
Group and encourage repeat purchases by them, thereby driving
the Group's sustainable business growth.

As at 30 June 2026, the Group had a cumulative total of
approximately 2,469,754 registered fans and members (30 June
2025: approximately 2,243,198). As at 30 June 2026, the number
of mobile app members reached approximately 1,374,462 (30 June
2025: approximately 1,238,775).

During the Period under Review, the Group continued to carry
out a variety of marketing activities, including “Best Price” (£
{Z18), “Instant Redemption upon Purchase” (— & Bl3#) and
other promotional campaigns, which provided customers with a
series of special offers on selected quality products as a way to
show its appreciation for their support and effectively enhance
customer loyalty. The Group also launched a new brand promotion
campaign, namely “Best Mart, Always a Friendly Buy” (B8 °
BLA 4 Buy), in 2026. By integrating online and offline promotional
channels, the Group further strengthened its brand image and
enhanced its interaction and connection with customers. The
Group also utilised a variety of outdoor media, such as large-
scale advertisements at MTR stations and truck wraps, together
with marketing strategies on digital media and social platforms,
to further increase its brand exposure and market penetration,
thereby attracting more new customers to shop at its stores.

EEMARTEERSEES

AREFB7TEEBE—BURARN T -_T—
AFNARKYG B8 BUIRFAETAH
[ EHEE  UAZELHERR - Ak
BEMUETBATSEER  AEER_T=
fiﬂﬂﬁﬁaﬁiﬁﬁﬁktu)ﬁﬁﬁﬁ
AEBESMREBLEHEENE  AEE2EEL
Ih%TEE%TH%'%¢@%%1E%E
APPEFHEDFE - BEEREEREN™
SENEHEESERTN US| FEZBEEER
W%KEIEA:HhEﬁﬁmﬁﬁaAA$
EECEZEY RAHSEEEHEE - HmHE
BAEBERZAFELER -

RZEZRERNA=Z+TAH  AEBEZRHELIH
%&EAAQmL24@7mﬁL_$_£¢A
A=+H:#%2,243,198%) - RZZE_/XF X
A=+H FERAFHEARAZEEAHKD
EN1,374462% (2" RAFNA=1TH 4
1,238,775%) °

ClEEME @ NEEFBHEREZ T2 TSR
EE)  EREEHELHIZEEIRI—ERIE
BEEY A RIBEELEERREEBERE
B ENESEEESR  TESRABETRH
BeRm—FHE AEER_Z_"FHIEE2H

mEEREEEEEM - ?JEE&E‘BuyJ BERES
BMERBTEBRE E—FRIEMETR

IxﬁMEEEEEBTZE@J&L%%DK%IJ’DEi@
ﬂ%ﬁuﬁﬁ’*”%%& SHBEHSE 7‘51t2)5§7|\§1§€
EEBBHEERERTE 2 EHK
*F%Eﬂuuﬁi‘éﬂa%t‘?&m%/ BE
EZHERIEHEE -

Tiéﬁﬁﬂ&%l

Best Mart 360 Holdings Limited {8 @36 0#Z i B R 2 7

Interim Report 2026 FHi$R&E



MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

In addition, the Group actively fulfilled its corporate social
responsibility by partnering with the charitable foundation under
China Merchants Group to launch the “Care 360° " Neighborhood
Support Programme, which aids families in need, continuously
promotes community care and inclusion and actively puts into
practice the core principles of corporate sustainability.

Employees

As at 30 June 2026, the Group employed a total of 1,257 full-
time and part-time employees (31 December 2025: 1,227). The
increase in the total number of employees was primarily due to
the Group’s recruitment of additional staff for its newly opened
stores. To retain talent and provide its employees with appropriate
incentives to enhance their sense of belonging and loyalty, the
Group regularly reviews and updates its employee remuneration
packages and benefit plans, taking into account labour market
supply and remuneration trends as well as individual employee
performance. During the Period under Review, the staff costs of
the Group (excluding emoluments of the Directors) accounted for
approximately 9.6% of its total revenue (six months ended 30 June
2025: approximately 9.7%).

PROSPECTS

Global geopolitical tensions remain high, and uncertainty persists
regarding the pace of the external economic recovery. Meanwhile,
the active expansion of mainland Chinese e-commerce platforms
into Hong Kong has driven the popularity of cross-border online
shopping, further intensifying competition in the local retail market.
Amid complex and increasingly competitive market conditions,
the overall business environment for the retail sector is expected
to remain under pressure in the second half of 2026. However,
as Hong Kong hosts a series of major international events and
exhibitions as well as cultural and sports activities, the number of
visitors to Hong Kong and their willingness to spend are steadily
recovering. At the same time, consumption of daily necessities
has demonstrated strong resilience. Market demand for value-
for-money globally sourced food products and healthy snacks
continues to grow, presenting the Group with solid development
opportunities. Looking ahead, the Group remains cautiously
optimistic about its business prospects. To address intense market
competition, the Group is committed to refining operational
management, optimising business processes, and maintaining strict
cost controls.
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MANAGEMENT DISCUSSION AND ANALYSIS EEE st R O

To further strengthen its connection with consumers, the Group
officially launched a rebranding campaign in June 2026, adopting
“Best Mart, Always a Friendly Buy” (B2 + Bt/ &FBuy) as its new
core brand value and striving to build a more welcoming, youthful,
vibrant and creative brand image. Regarding its store network
management, the Group will balance strategic expansion with
operational optimisation. On one hand, the Group will capitalise
on appropriate market opportunities and continue to expand its
footprint through a “dual-brand” strategy featuring “Best Mart
360° ” and “FoodVille”, aiming to precisely meet the demand
for high-quality food across different customer segments. On the
other hand, the Group will adhere to strict capital-return discipline
by actively negotiating with landlords for more flexible and
reasonable lease terms, while regularly reviewing the operational
efficiency of existing stores. Through these efforts, the Group aims
to comprehensively enhance the overall profitability of its network
and deepen its presence in the mass retail market.

Faced with a complex, ever-changing and highly competitive
market environment, the Group is comprehensively exploring and
researching the application of artificial intelligence in its business
processes, aiming to enhance operational efficiency through
innovative technology. The Group will further deepen its online-
offline integration strategy, fully leverage the advantages provided
by the extensive member database of its mobile app and implement
targeted marketing through big data analysis to effectively increase
member engagement and overall repeat purchase rates. In terms
of online channels, the Group will strengthen its collaboration
with the foodpanda mall platform to ensure a seamless shopping
experience. The Group will also remain agile in our operational
strategies to optimise overall sales performance.

Guided by its core brand philosophy of “Best Quality” and “Best
Price”, the Group will make every effort to expand its upstream
supplier network while ramping up the development of its private
label products. These initiatives will solidify our competitive pricing
advantage while effectively meeting the market demand for daily
necessities. The Board is confident that, through prudent yet flexible
strategic planning, strong brand appeal and an optimised product
portfolio, the Group will successfully enhance customer loyalty.
This will steadily drive the business toward sustainable growth, thus
creating long-term and robust returns for shareholders.

BiE—DRCEEBEZEE - AEEERC
EoARFRAAEARBREESTE - UIAE
B mEHBuyl A2 FREELEBE B
TEERY FEIHNREEAEZREER -
EEEGRAGEE A ASBEBRRIEE
RREEBEBEBLEZHEREFEEH - —F@E A%
ERICESENTSESE - WEEM3607 K&
[FoodVille] Z [ @& KBS T HERREZH -
EERBENSETRARHEELERRZET KR 5
—FE AEBEREHEERZEARRBFRLE
FﬂE‘@%IﬁﬁéﬁDA%HXEE?%'IE&%IEZ%EE
B RN THEEREEHEERE -
BEREEN $§la%—t£ﬁ}mﬂﬁiﬂiﬁzﬁ
BAFGEN  XFRHARTEMS -

EHEMZEABF AN IMHERE - A5E
2EERNEAEGALSERMERAREBLR
B EUAFRI R 2 BN - AREHK

E-—TREBREGTRARE  ROEESR
FTHREREAREASREEBEZES BBX
BEBEOMEEREZH AXEASEERE

MERERE - SLEREFA  ASEBESE

Z[EHifoodpandaE/E B EF & 2 A 1E - IR
BEBYER ASBETHECEERE LS
TREE AR A REHERRE o

SEMBEIREBEIZREZLES  ~&H
BEOFAHBEFEEEAS  RNEIKERS
MEMZAENE - %%ﬁﬁ%mlﬁﬁﬂﬁ
MENNEEED  TESDBETMBHREY
EMZEk -BEEERAE BEBEBEIR

BEHE BAZREBRBHIARBIZERA
B AEBTREKREABTELRHE - LB
THEEXEFBRAFERE  KhHARRMKIE
RIERE2BIFR -

Best Mart 360 Holdings Limited {8 @36 0#Z i B R 2 7

Interim Report 2026 FHi$R&E



10

MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2026, the Group recorded
revenue of approximately HK$1,450,897,000 representing an
increase of approximately 1.0% compared to approximately
HK$1,436,576,000 for the six months ended 30 June 2025. The
increase in revenue was primarily driven by the expansion in the
number of stores.

Profit attributable to Owners of the Company

Profit attributable to owners of the Company for the six months
ended 30 June 2026 amounted to approximately HK$116,221,000,
representing a decrease of approximately 3.7% compared to
approximately HK$120,652,000 for the six months ended 30 June
2025. The decline in profit attributable to owners of the Company
was mainly attributed to a slight reduction in average revenue
per store as well as gross profit margin, which in turn affected
profitability.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2026, the gross profit of
the Group was approximately HK$518,758,000, representing
an increase of approximately 0.1% from approximately
HK$518,177,000 for the six months ended 30 June 2025, while
the gross profit margin for the six months ended 30 June 2026 was
approximately 35.8%, representing a decrease of approximately 0.3
percentage points from approximately 36.1% for the six months
ended 30 June 2025. The decline in gross profit margin during
the Period under Review was primarily attributable to the strategic
implementation of enhanced promotional campaigns, aimed at
addressing the ongoing trend of consumption downgrading and
intensified market competition.
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MANAGEMENT DISCUSSION AND ANALYSIS EEE st R O

Other Income and Other Gains, Net

For the six months ended 30 June 2026, the Group recorded net
other income and other gains of approximately HK$1,234,000
(six months ended 30 June 2025: approximately HK$1,938,000),
which mainly comprised (i) interest income from bank deposits of
approximately HK$1,122,000 (six months ended 30 June 2025:
approximately HK$1,787,000) and (ii) net losses on written-off
or disposal of property, plant and equipment of approximately
HK$51,000 (six months ended 30 June 2025: approximately
HK$96,000).

Selling and Distribution Expenses

For the six months ended 30 June 2026, selling and
distribution expenses of the Group amounted to approximately
HK$336,079,000, representing an increase of approximately 3.3%
from approximately HK$325,491,000 for the six months ended
30 June 2025. The increase in selling and distribution expenses
during the Period under Review was mainly attributable to higher
rental expenses and other store operating costs resulting from the
expansion of the Group’s retail store network. Additionally, more
frontline and warehouse staff were hired to support the increased
scale of operations.

Administrative and Other Expenses

For the six months ended 30 June 2026, administrative and
other expenses of the Group amounted to approximately
HK$37,841,000, representing a decrease of approximately 7.2%
from approximately HK$40,767,000 for the six months ended 30
June 2025. The decrease in administrative and other expenses was
primarily due to our commitment to implementing stringent cost
control measures.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEstim N 04T

Financial Position, Liquidity and Financial Resources

As at 30 June 2026, the Group's total cash and bank balances
(including cash and cash equivalents) were approximately
HK$299,311,000 (31 December 2025: approximately
HK$173,131,000), representing an increase of approximately
HK$126,180,000. Excluding the HK$5,123,000 opening balance
adjustment upon initial application of the HKFRS 9 amendments
(see note 3), the net increase during the Period under Review was
approximately HK$121,057,000, which was mainly generated from
operating activities. The Group’s cash and cash equivalents are
mainly held in Hong Kong dollars. The current ratio (calculated by
current assets divided by current liabilities) of the Group remained
relatively stable at approximately 1.3 and 1.5 as at 31 December
2025 and 30 June 2026 respectively.

As at 30 June 2026, the Group had no bank borrowing,
representing a decrease of 100% as compared to approximately
HK$60,000,000 as at 31 December 2025. The total unutilised
banking facilities extended by commercial banks as at 30 June
2026 amounted to approximately HK$271,551,000 (31 December
2025: approximately HK$263,965,000). The carrying amounts of
the Group’s borrowings are denominated in Hong Kong dollars,
secured and approximate to their fair value.

As at 30 June 2026, the Group had a gross gearing ratio (i.e.,
gross debt divided by total equity) of approximately 0.0% (31
December 2025: approximately 11.1%). For this purpose, gross
debt is defined as total interest-bearing borrowings excluding lease
liabilities. The decrease in the gross gearing ratio was primarily due
to the repayment of bank loans during the Period under Review.

The Group continued to fund its liquidity and working capital
requirements through a diversified range of sources, including cash
generated from operations, bank borrowings, and other external
equity or debt financing as deemed appropriate.
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RZE-ZAFXNAZ1+H AEEHNEE2 K
ROTEHRE(BREReRRSEEEE)NA
299,311,000 T(ZE-—RAF+_-_A=+—H:
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MANAGEMENT DISCUSSION AND ANALYSIS EEE st R O

Capital Structure

The capital structure of the Company comprises issued share capital
and reserves. As at 30 June 2026, the Company had 1,000,000,000
shares in issue.

The capital structure of the Group in terms of debt profile is mainly
bank borrowings and as at 30 June 2026, the Group has no
outstanding bank borrowings that are repayable within one year
or contain a repayment on demand clause (31 December 2025:
approximately HK$60,000,000). Bank borrowings bear interest at
floating interest rates. For the six months ended 30 June 2026, the
effective interest rate of these borrowings was approximately 2.7 %
per annum (six months ended 30 June 2025: 2.9%).

Capital Commitments

Details of the capital commitments are set out in note 20 to the
unaudited interim condensed consolidated financial statements in
this report.

Charge on Group Assets

As at 30 June 2026, the bank borrowings and other banking
facilities of the Group are secured by:

— a corporate guarantee provided by the Company and a
subsidiary; and

—  property, plant and equipment of office premises of the Group
with carrying amount of approximately HK$150,136,000
(31 December 2025: approximately HK$152,631,000).
The discharge of the secured office premises is currently in
progress as at the date of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

Foreign Currency Risk

The Group mainly operates in Hong Kong and is exposed to
foreign exchange risk from (i) the purchase of products from
various overseas suppliers, which are primarily settled in foreign
currencies, mainly USD, JPY, EUR, GBP, AUD, SGD and RMB; and (ii)
the revenue generated from the operation in Macau. Nevertheless,
taking into account the retail industry practice, the Group’s current
operation, the historically stable exchange rate of Macau Pataca
which is considered to be not material, the Directors do not
consider that the Group is subject to material foreign exchange
risk and the Group has not entered into any financial derivative
instruments to hedge its exposure to foreign exchange risk. The
Group will take proactive measures and monitor closely its exposure
to such currency movements.

Treasury Policies

The Group adopts prudent treasury management policies and
does not engage in any highly leveraged or speculative derivative
products. Cash balances are mostly placed in Hong Kong dollars
bank deposits with appropriate maturity periods for meeting future
funding requirements.

EMPLOYEES REMUNERATION POLICY

The Company continuously strives to achieve an optimal balance
between full-time and part-time employees to enhance store
operations. The Group maintained a steady pace of expansion
during the Period under Review, which resulted in an increase
in the required number of employees as well as staff costs. The
total number of employees within the Group increased from
1,227 (excluding 12 Directors) as at 31 December 2025 to 1,257
(excluding 12 Directors) as at 30 June 2026. The staff costs
(excluding Directors’ emoluments) for the six months ended 30
June 2026 was approximately HK$139,727,000 (six months ended
30 June 2025: approximately HK$139,721,000).
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MANAGEMENT DISCUSSION AND ANALYSIS I E5yam & 24T

The remuneration policy of the Group is aimed at rewarding the
employees based on their performance, qualifications, experience
and competence. The remuneration package typically comprises
salary, contribution to pension schemes, discretionary annual
bonus, performance-related bonus, sales target bonus and
miscellaneous duties-related allowances. The Group conducts
an annual review on the performance of the employees and
makes reference to such performance review when assessing the
award of discretionary annual bonuses, salary adjustments and
promotion appraisals. The remuneration package of the executive
Directors and senior management is determined with reference
to those paid by comparable companies, time commitment and
performance of the executive Directors and senior management
and the performance of the Group. A remuneration committee
has been established to review the Group’s emolument policy as
well as the structure of all remuneration of the Directors and senior
management of the Group with reference to their experience,
responsibilities, workload and time devoted to the Group and
performance of the Group.

The Company has adopted a share option scheme (the “Share
Option Scheme”) on 18 December 2018 for the purpose of
providing incentives and rewards to the participants for their
contributions to the Group. As at the date of this report, no option
has been granted under the Share Option Scheme.

The Group places great importance on the continuous development
and training of the employees and is devoted to the continuous
improvement in their skills and quality of service. The Group
offers various in-house training programmes to newly recruited
employees and frontline staff and management in various aspects,
such as technical skills and knowledge, occupational safety and
compliance with the laws. The Group is dedicated to continuously
reviewing and expanding the range of training programmes offered
to employees to ensure the effectiveness of these programmes.

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments during the six
months ended 30 June 2026.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals
during the six months ended 30 June 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS EEEFiwm & 77

CAPITAL EXPENDITURE

For the six months ended 30 June 2026, the Group spent
approximately HK$7,503,000 on purchase of property, plant
and equipment (six months ended 30 June 2025: approximately
HK$5,431,000).

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

The Group did not have any plans for material investments and
capital assets as at 30 June 2026.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at
30 June 2026 and 31 December 2025.

INTERIM DIVIDEND

The Board has recommended the payment of an interim dividend
of HK11.0 cents per share of the Company (the “Share(s)”) for the
six months ended 30 June 2026 (six months ended 30 June 2025:
HK11.0 cents per Share), representing an aggregate amount of
HK$110,000,000 to the shareholders whose names appear on the
register of members of the Company on Monday, 21 September
2026. The interim dividend is expected to be paid on or around
Monday, 28 September 2026.

To ascertain shareholders’ entitlement to the interim dividend, the
register of members of the Company will be closed from Thursday,
17 September 2026 to Monday, 21 September 2026 (both days
inclusive) during which no transfer of Shares will be effected. In
order to qualify for the interim dividend, all properly completed
transfer forms accompanied by the relevant share certificates must
be lodged with the branch share registrar of the Company in Hong
Kong, Computershare Hong Kong Investor Services Limited at
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong no later than 4:30 p.m. on Wednesday,
16 September 2026.

EVENTS AFTER THE END OF THE PERIOD UNDER
REVIEW

No significant events affecting the Group have occurred since the
end of the Period under Review and up to the date of this report.
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OTHER INFORMATION

HibE ¥

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance, Chapter 571 of the Laws of Hong Kong
("SFO")) required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which he or she is taken or deemed to have under
such provisions of the SFO), or which will be required, pursuant
to section 352 of the SFO to be entered in the register referred to
therein, or which will be required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”) as set
out in Appendix C3 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”), were as follows:

Interest in the Shares of the Company

Class and number

EERESTHRAERKE - HERG
REEFENEZRAR

RZZEZRFANA=ZTH SEFFTRARAIR
SITHRAERARRSHBEEZE(EERES
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BARBESLHEROIEXVEET R8N 2@
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MDA E (BIEREEREE %}&Hﬂ = 1&01E
RGN BRER R AR AN ERRAR) - 2
"72,\$F<?foud%&iﬁif{\ﬂﬁll%352%;&)\5% Frig
EREEMAOERS AR S ARIBER
Fir & %J:rh%EH‘J(FLHJHE'JJ)Bﬁﬁ*CBFﬁﬁJ:rh
BITAEBHEITELFRHWIRAE #E'J(FEE#

RIDBAA R R R B 2 pren s fOX R aA T ¢
RAEDQT R RS
Percentage

of the issued
Shares as at

of issued Long/Short 30 June
Name of Director Nature of interests Shares held position 2026
R-ZBoARE
ANA=t+H
e RITRAG HERITROMN
Exgs EEME EHRRHA HE KB Aok
Mr. Lin Tsz Fung Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 1)
MFIEEE PR P22 A [ 0 130,000,000/% HE
=Rl
(Ktat1)
Mr. Hui Chi Kwan Interest in controlled 130,000,000 Long position 13.0%
corporation ordinary Shares
(Note 2)
AFEREE REESEE S 130,000,000f% HeE
=Rl
(Hi7t2)
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Notes:

1. These 130,000,000 Shares were directly held as to 71,500,000 Shares (being
7.15% of the issued Shares as at 30 June 2026) by United East Global Limited
("United East”) and as to 58,500,000 Shares (being 5.85% of the issued
Shares as at 30 June 2026) by Universal Tycoon Limited (“Universal Tycoon”),
both of which in turn were wholly-owned by Mr. Lin Tsz Fung. Mr. Lin Tsz Fung
is therefore deemed to be interested in the aggregate of 130,000,000 Shares
held by United East and Universal Tycoon under the SFO.

2. These 130,000,000 Shares were directly held as to 50,000,000 Shares (being
5.0% of the issued Shares as at 30 June 2026) by Sino Sea Enterprises Limited
(“Sino Sea”) and as to 80,000,000 Shares (being 8.0% of the issued Shares
as at 30 June 2026) by Giant Blessing Global Limited (“Giant Blessing”), all of
which in turn were wholly-owned by Mr. Hui Chi Kwan. Mr. Hui Chi Kwan is
therefore deemed to be interested in the aggregate of 130,000,000 Shares held
by Sino Sea and Giant Blessing under the SFO.

3. Calculated based on the total issued share capital of the Company of
1,000,000,000 Shares as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, none of the Directors
nor chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part
XV of the SFO) which are required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they were
taken or deemed to have under such provisions of the SFO), or
are required, pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

DISCLOSURE OF INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As at 30 June 2026, so far as the Directors are aware, the following
persons (not being a Director or chief executive of the Company)
had interests or short positions in the Shares or underlying Shares
of the Company as recorded in the register required to be kept
under section 336 of the SFO:
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Long position in shares RERGHEFR
Approximate
percentage of
total issued
Shares of the
Class and number Company as at
Name of Shareholder Company concerned Nature of interests of securities held 30 June 2026
R-ZBZAF
~A=t+H
EAQRE BT
R A7 48 B A9
BRREHE HE F% 1 8] EmME FrisESERREE OB D
China Merchants Hoi the Company Beneficial owner 490,000,000 49.0%
Tung Trading Company ordinary Shares
Limited (Note 1)
HraRSBEZBERAR AQH ERERA 490,000,000%
(Frat1) il
China Merchants Holdings the Company Interest of controlled 490,000,000 49.0%
(Hong Kong) Co. Ltd corporation ordinary Shares
(Note 1)
HRAREE(EB)BR AR MEEGEES R 490,000,000%
NRI(HEET) gl
China Merchants Steam the Company Interest of controlled 490,000,000 49.0%
Navigation Company corporation ordinary Shares
Limited (Note 1)
BrEREMAERAA ZA/NE] MEEGEES R 490,000,000%
(Frat1) gl
China Merchants Group the Company Interest of controlled 490,000,000 49.0%
Limited (Note 1) corporation ordinary Shares
HRREEARAR ZAY/NE] REEGEE R 490,000,000%
(Frat1) gl
United East (Note 2) the Company Beneficial owner 71,500,000 7.15%
ordinary Shares
BRI (A 522) ZAYNS] EREAA 71,500,000%
IR
Universal Tycoon (Note 2)  the Company Beneficial owner 58,500,000 5.85%
ordinary Shares
R (Wi2) ZAYNS] BEmEAA 58,500,000%
il
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Approximate
percentage of

total issued

Shares of the

Class and number Company as at

Name of Shareholder Company concerned Nature of interests of securities held 30 June 2026

R-ZBZARE

~A=+H

A ABE BT

IR 43 48 B Y

BRREHE HE NG EEME RS ERREE BHAES T

Sino Sea (Note 3) the Company Beneficial owner 50,000,000 5.0%
ordinary Shares
EREEMEI) /NG| EmBEAA 50,000,000/%
=il

Giant Blessing (Note 3) the Company Beneficial owner 80,000,000 8.0%
ordinary Shares
=RIRIR(A1723) ZAN/N| EmBEAA 80,000,000/%
il

Ms. Lee Wai Bing (Note 4) the Company Interest of spouse 130,000,000 13.0%
ordinary Shares
FEKZ L (Ht5t4) EAN/NG| [iRLEE 130,000,000/%
Rl

Notes: Mt -

China Merchants Hoi Tung Trading Company Limited is controlled as to 100%
by China Merchants Holdings (Hong Kong) Co. Ltd, which is controlled as
to 100% by China Merchants Steam Navigation Company Limited. China
Merchants Steam Navigation Company Limited is controlled as to 100%
by China Merchants Group Limited ("CMG"). Under the SFO, CMG, China
Merchants Steam Navigation Company Limited and China Merchants Holdings
(Hong Kong) Co. Ltd are deemed to be interested in the Shares held by China
Merchants Hoi Tung Trading Company Limited.

Each of United East and Universal Tycoon is wholly owned by Mr. Lin Tsz Fung.
Under the SFO, Mr. Lin Tsz Fung is deemed to be interested in the Shares held
by United East and Universal Tycoon respectively.

Each of Sino Sea and Giant Blessing is wholly owned by Mr. Hui Chi Kwan.
Under the SFO, Mr. Hui Chi Kwan is deemed to be interested in the Shares held
by Sino Sea and Giant Blessing respectively.

Ms. Lee Wai Bing is the spouse of Mr. Lin Tsz Fung. Under the SFO, Ms. Lee
Wai Bing is deemed to be interested in the Shares in which Mr. Lin Tsz Fung is
interested.

Calculated based on the total issued share capital of the Company of
1,000,000,000 Shares as at 30 June 2026.

1. PERSRAEZERAFTMBHREE(FR)ARAT
EH100%  MAHBEE(FE)FRAROHERE
MARATEG100% - BERBHRARAFHAEND
SEAERAR(BEREEDIZHF100% © RIEFHR
HEED - BEREE  BHREMAERATRAER
SEEB)ERATAREARBHNBREBEESERAT
FAMRM P HAES

2. BERBRERTEAMMTERLEZ2EBRES - RIE
EHRLEEGED MFEBEEBR AR RRE RS
Froy RIS A ROBR {0 h R s o

3. EBMCERSERBEOMMATHEIEZEERRES -
REEFRPE G - FEHLEREARESLER
SRR HIFENRO T RS -

4. FEHAZEIAMFELSENER REZEFRAERK
] FHRKL LR RRMT I S5 LB RSO
BB

5. B_E-_AFANAZTAARARMNE BETRAER
1,000,000,0008% 51 & -
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SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme on 18
December 2018. As at 30 June 2026, no option had been granted,
exercised, cancelled or lapsed under the Share Option Scheme
and there were no outstanding share options as at the date of
this report. The number of share options available for grant under
the scheme mandate as at 1 January 2026 and 30 June 2026 was
100,000,000 for both dates.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed Shares during the six
months ended 30 June 2026 and up to the date of this report.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance, to formulate good corporate governance
practice for improvement of accountability and transparency in
operations, and to strengthen the internal control system from time
to time so as to meet the expectations of the shareholders of the
Company.

During the six months ended 30 June 2026 and up to the date
of this report, the Company has adopted and complied with all
applicable code provisions in the Corporate Governance Code as
set out in Appendix C1 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct governing
the securities transactions by the Directors. Following a specific
enquiry made by the Company on the Directors, all Directors have
confirmed that they had complied with the required standard set
out in the Model Code during the six months ended 30 June 2026
and up to the date of this report.

BT &

ARBERZZE—NF+ZA+/\HERRKER
BB - RZZE-R"EARA=1+H  TERE
EREFEIEEREL  B7{F - BEfF#EE XK
ROBE AR AE - AR S B ER N i R IT R MO BB AR
e R E-ARF—A—HER-_ZE - RFRAH
=+ B REFEEETHEDOBERERE
#5/4100,000,00017 °

BE HEIBEOAQFT LHES

ARRFEEAMBRARAMEREE —T X
FRAZTEERNEARBEERREAHLE
B« HEXBEARAUEMR LD

T IIN
TEER

ARBVBOHEFBEKFEEER  HIERFE
XERARANRSEENMAEEREAE - I
TRIAANIEZERS WA AR FREH

HiE -

REBEE-_ZE-AFAA=1tHIEXEAKEZRZ
KFEBHIL - AR BEHEMIL BT EHRA
MExC1PrE ¥ B /A~FRIMPTE B AT AlE

Xo

EFETRSRZNEETER

A BB BRAN_E T AR BB SR C3PT S B M IR <7
AEREEIREESTETESFRINITRT
Al - BRADBMESELARERRER  28E
EHEHER  RERBE_T-_R"FXA=T
BIEREAREEARRE QB ETFRES
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CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS AND CHIEF EXECUTIVE

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in the
information of Directors and the chief executive of the Company
since the Company'’s last published annual report and up to the
date of this interim report are set out below:

Mr. Hui Chi Kwan's term of office as a co-opted member of the
Eastern District Council expired on 31 December 2025.

DISCLOSURE PURSUANT TO RULES 13.18 AND
13.21 OF THE LISTING RULES

On 12 November 2025, CIAO International Limited, a wholly-
owned subsidiary of the Company (as borrower) (the “Borrower”),
entered into a RMB65,000,000 credit facility agreement (the
“Facility Agreement”) with a bank (as lender) (the “Lender”).
Pursuant to the Facility Agreement, the Lender has agreed to make
available certain banking facilities (the “Loan Facility”) to the
Borrower, which may, subject to the Lender’s approval, comprise
term loans and/or revolving credit facilities. The Loan Facility will
be available for a period of 24 months from the date of the Facility
Agreement. The proceeds from the Loan Facility will be used by
the Borrower to support the Borrower’s liquidity management and
applied towards expenditures related to its business operations.
Pursuant to the Facility Agreement, the occurrence of any of the
following events shall constitute an event of default, upon which,
the Lender may, at its discretion, suspend further utilisation of the
Loan Facility and/or declare that all or part of the loans outstanding
under the Loan Facility, together with all accrued interest and
other amounts payable under the Facility Agreement, shall become
immediately due and payable:

i.  The Company ceases to be listed on the Stock Exchange; or

ii.  China Merchants Hoi Tung Trading Company Limited ceases
to control (directly or indirectly) the Borrower.

As at the date of this report, China Merchants Hoi Tung Trading
Company Limited directly or indirectly holds 49% of the entire
issued share capital of the Company.

As at 30 June 2026, all outstanding bank borrowings under the
Facility Agreement had been fully repaid.

EHEERESTHAENE RS
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HibE ¥

REVIEW OF UNAUDITED INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The Group’s unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2026 had been
reviewed by the Audit Committee of the Company, which was
of the opinion that the preparation of such unaudited interim
condensed consolidated financial statements complied with
the applicable accounting standards and requirements and
that adequate disclosures were made. In addition, the Group’s
unaudited interim condensed consolidated financial statements for
the six months ended 30 June 2026 had been reviewed by BDO
Limited, the auditor of the Company, in accordance with Hong
Kong Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Hong Kong Institute of Certified Public
Accountants.

On behalf of the Board
Best Mart 360 Holdings Limited
Lu Rong

Chairman

Hong Kong, 31 August 2026
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION H HifS GRS I E R BRRE

|IBDO

EEE 1 +852 2218 8288
{EH : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central

Hong Kong
EETHEER11155
K ZHi>2518

www.bdo.com.hk

To the Board of Directors of
Best Mart 360 Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 26 to 56 which comprise the
condensed consolidated statement of financial position of Best
Mart 360 Holdings Limited and its subsidiaries (collectively referred
to as the “Group”) as of 30 June 2026 and the related condensed
consolidated statement of profit or loss and other comprehensive
income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the
six-month period then ended, and to the interim condensed
consolidated financial statements, including material accounting
policy information (the “interim condensed consolidated
financial statements”). The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors are responsible for the preparation and
presentation of these interim condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility is
to express a conclusion on the interim condensed consolidated
financial statements based on our review. This report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION HF iSRS I E R BHRE

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim condensed consolidated
financial statements are not prepared, in all material respects, in
accordance with HKAS 34,

OTHER MATTER

The comparative condensed consolidated statement of
comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of
cash flows for the six months period ended 30 June 2025 and
the relevant explanatory notes included in these condensed
consolidated financial statements were extracted from the interim
financial information of the Group for six months period ended
30 June 2025 reviewed by another auditor who expressed an
unmodified conclusion on the interim financial information on 28
August 2025. The comparative condensed consolidated statement
of financial position as at 31 December 2025 were extracted
from the consolidated financial statements of the Group for the
year ended 31 December 2025 audited by the same auditor who
expressed an unmodified opinion on those statements on 27 March
2026.

BDO Limited

Certified Public Accountants

Lau Kin Tat, Terry

Practising Certificate no. P07676

Hong Kong
31 August 2026
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
s REE R EM2ERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HIF 1A

Six months Six months
ended ended
30 June 30 June
2026 2025
BE-Z-R"F BE_ZT_ILF
NA=THILE NA=tTHIE
<& A ~E A
Notes HK$’'000 HK$'000
B 5T FET FHET
(Unaudited) (Unaudited)
(REEX) (Ri&5E%)
Revenue WA 6 1,450,897 1,436,576
Cost of sales THE B (932,139) (918,399)
Gross profit EF 518,758 518,177
Other income and other gains, net E b Ug A N E At e F R 7 1,234 1,938
Selling and distribution expenses HE R IEFX (336,079) (325,491)
Administrative and other expenses 1TB N EAn (37.841) (40,767)
Operating profit Feepll 146,072 153,857
Finance costs & R AR 8 (6,778) (8,877)
Profit before income tax B P45 15 A1 A 9 139,294 144,980
Income tax expenses FriS R 2 10 (23,073) (24,328)
Profit for the period attributable to ZAYNSIE/ ¥EWN Bk
owners of the Company 116,221 120,652
Earnings per share attributable to RN R BB AES TR
owners of the Company during the & -
period:
- Basic and diluted (HK cents) - EAR R ESECE) 12 11.6 12.1
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARG EREE R A2 ERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —ZF — NF A=+ HiF <A

Six months Six months
ended ended
30 June 30 June
2026 2025
BE-B-A"F BE_T_4¥
ANA=+HI NAZ=Z+HIE
~MEA 7~ A
HK$'000 HK$'000
TER FET
(Unaudited) (Unaudited)
(RRER) (REEEZ)
Profit for the period il ap g 116,221 120,652
Other comprehensive income Hih 2wz
ltem that may be reclassified Higrlge g n R ER T
subsequently to profit or loss: HE :
Exchange differences on translation /@SN EFEHEITIRE R FT
of overseas operations EERERZ58E 55 7
Item that will not be reclassified HiEggrtegsmoms
subsequently to profit or loss: B=mrIER -
Remeasurements of employee EERNEBNEHGTE
benefit obligations 376 -
Other comprehensive income for HIRAEth 2 E Uk
the period, net of tax BB IR 431 7
Total comprehensive income for A HEKF L
the period 116,652 120,659
Total comprehensive income for A& LFEGHAZEKE
the period attributable to: FLE-CON
Owners of the Company RATHERA 116,652 120,659
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

i B AR & BA B iR L 2%

AS AT 30 JUNE 2026 R =F = NFNA=+H

30 June 31 December
2026 2025
—EARE —“E-RE
~NA=+HB +-A=+—H
Notes HK$'000 HK$'000
B THBxT FHET
(Unaudited) (Audited)
(REEZ) (fBE=%)
ASSETS AND LIABILITIES EEHARE
Non-current assets kRBEE
Property, plant and equipment L E YL 13 420,126 458,631
Deposits e 15 38,587 43,247
Deposits paid for purchase of non- BAFERBEENENiES
current assets 15 1,886 618
Deferred tax assets EERIEE E 6,186 5,620
466,785 508,116
Current assets REEE
Inventories FE 244,733 316,841
Trade receivables B S rEN kI8 14 9,533 10,177
Deposits, prepayments and other e - TENFRIERAMER
receivables FRIE 15 88,403 85,084
Cash and bank balances R MIRTTH R 16 299,311 173,131
641,980 585,233
Total assets REE 1,108,765 1,093,349
Current liabilities REBEE
Trade payables =Y AN e 17 96,068 107,422
Accruals and other payables FERTE R R E AR 17 79,996 87,663
Bank borrowings RITIE K 18 = 60,000
Lease liabilities HEAE 156,329 172,044
Dividend payable FERTRE 90,002 2
Income tax payable FETFRHE 17,843 6,889
440,238 434,020
Net current assets RBEEFE 201,742 151,213
Total assets less current liabilities ZEERABEE 668,527 659,329
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R B 4R & B F ik R 2%

AS AT 30 JUNE 2026 R=F = NFNA=+H

30 June 31 December
2026 2025
—EIRE —ZE-hHF
~NA=+H +-A=1+—H
Notes HK$'000 HK$'000
P FExT FET
(Unaudited) (Audited)
(REEFER) (BE=%)
Non-current liabilities kRBEE
Accruals and other payables FEET B A KA M R IE 17 7,992 5,858
Lease liabilities HEAE 91,307 110,895
99,299 116,753
Net assets EEFE 569,228 542,576
EQUITY R
Equity attributable to the owners QA THEE ABGEEZ
of the Company
Share capital [N 19 10,000 10,000
Reserves s 559,228 532,576
Total equity B 569,228 542,576
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
R AR S 1 B B 3%

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% —ZF = NE XA =1+ H1E 18 A

Foreign
Share Share Other Exchange Retained
capital premium reserve reserve Earnings Total

Bx  BBRE AR NEEE  REEA it
HKS000  HKS000  HKS000  HKS000  HKS000  HKS'000
ThR ThR TR TR TR TRR

(Note 19)
(t19)

Balance at 1 January 2025 RZZZRE-A-ANEH

(audited) (@2%) 10,000 329,284 (122,614) (229 316,498 532,939
Profit for the period Briad] - - - - 120,652 120,652
Other comprehensive income Eh2Eka - - - 7 - 7
Total comprehensive income for Bn2EkaeE

the period - - - 7 120,652 120,659
Dividend paid (Vote 71) ERREM11) - - - - (100,000) (100,000
Balance at 30 June 2025 RIECRERAZTHMER

(unaudited) (REER) 10,000 329,284 (122,614) (222) 337,150 553,508
Balance at 1 January 2026 RZEZRE-A-AHES

(audited) (@27) 10,000 329,84 (122,614) (134) 326,040 542,576
Profit for the period BEH - S S = 116,221 116,221
Other comprehensive income 22 Ekha = = = 55 376 431
Total comprehensive income for Bn2Eh=LE

the period - - - 55 116,597 116,652
Dividend declared (Note /1) FERREMEN) = = = = (90,000) (90,000)
Balance at 30 June 2026 R-B-AERR=TRMES

(unaudited) (REER) 10,000 329,284 (122,614) (19) 352,637 569,28
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRRSHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

Six months Six months
ended ended
30 June 30 June
2026 2025
BE—ZT- X HE_ZT_T1fF
NA=t1THILE NA=+tHI1E
~E A ~NEA
HK$'000 HK$'000
FExT FHET
(Unaudited) (Unaudited)
(REBER) CREEERZ)
CASH FLOWS FROM OPERATING REEBNESRE
ACTIVITIES
Profit before income tax bR TS AR A 139,294 144,980
Adjustment for: FEIER -
Interest income F B HBA (1,122) (1,787)
Finance costs BB R AR 6,778 8,877
Depreciation of property, plant Y - B REEITE
and equipment 110,271 109,232
Losses on written off/disposal of property, — #i4,LEWE - BER
plant and equipment, net RENBEFE 51 96
Written off of inventories MiETFE 3,706 3,416
Operating profit before working capital EEEREHAIMLE T
changes 258,978 264,814
Decrease in inventories FERL 68,402 74,156
Decrease in trade receivables H 5 e Wk IE R 644 117
Decrease in deposits, prepayments and other &4 + 8T I8 &
receivables H b U R IR 1,341 6,449
Decrease in trade payables 2 S ENFRIER D (14,483) (46,382)
(Decrease)/increase in accruals and other FERTE A I E b FE S 5RE
payables Cri ),/ hn (7,491) 129
CASH GENERATED FROM OPERATIONS & £KFEHRSE 307,391 299,283
Income tax paid ETFEHR (12,685) (11,503)
NET CASH GENERATED FROM REEBABRSFHE
OPERATING ACTIVITIES 294,706 287,780
CASH FLOW FROM INVESTING REXBNRERE
ACTIVITIES
Purchase of property, plant and equipment  BEAYIEE - = LR (7,503) (5,431)
Payments for reinstatement cost (Xl ®N P (30) (40)
Bank interest received B YER1T B 1,122 1,787
NET CASH USED IN INVESTING REXKFARESFE
ACTIVITIES (6,411) (3,684)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRRSHERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

Six months Six months
ended ended

30 June 30 June
2026 2025

BE-ZT-XRE Hz=—_Z_-1fF
NA=1THILE NA=+HIE

8 B ~E A
HK$’'000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(RE&ER) (REEEZ)
CASH FLOW FROM FINANCING RMEXBNRERE
ACTIVITIES
Repayments of bank borrowings BERITER (60,000) (52,905)
Repayment of principal portion of EEHEEENTEHD
the lease liabilities (100,516) (97,747)
Interest paid EATH A (6,778) (8,877)
Dividend paid ERRE = (99,998)
NET CASH USED IN FINANCING MEXBARE FHE
ACTIVITIES (167,294) (259,527)
NET INCREASE IN CASH AND CASH RERAEEERBEMFER
EQUIVALENTS 121,001 24,569
Cash and cash equivalents at beginning H#BR¢RESEEEE (BX
of period, prior to adjustment for the FERAEBUBRELEREISR
initial application of the amendments {5 43T AN
to HKFRS 9 173,131 159,510
Adjustment on the initial application of the & /X F&E I & 78 B 75 3R 5 #£ 81| 55 95%
amendments to HKFRS 9 BRI AEITHE 5,123 -
CASH AND CASH EQUIVALENTS AT HMORERREEEEHE
THE BEGINNING OF THE PERIOD 178,254 159,510
Effect of foreign exchange rate changes SN fE R By & 56 17
CASH AND CASH EQUIVALENTS AT MRRERREEHEERE
THE END OF THE PERIOD 299,311 184,096
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

GENERAL

Best Mart 360 Holdings Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of the Cayman Islands
on 24 January 2018. The address of the Company'’s registered
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands and its principal place
of business in Hong Kong is 11th Floor, C-Bons International
Center, No. 108 Wai Yip Street, Kowloon, Hong Kong.

The Company is an investment holding company and its
subsidiaries (collectively referred to as the “Group”) are
principally engaged in retailing of food and beverage,
household and personal care products under the “Best Mart
360° ({8f360°)" and “FoodVille” branded stores in the
Hong Kong Special Administrative Region (“"Hong Kong”),
the Macau Special Administrative Region (“Macau”) and the
Mainland of the People’s Republic of China (the “PRC") and
wholesaling in Hong Kong.

BASIS OF PREPARATION

These unaudited interim condensed consolidated financial
statements have been prepared in accordance with Hong
Kong Accounting Standard 34 ("HKAS 34"), issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the applicable disclosure provisions of Rules
Governing the Listing of Securities on the Stock Exchange of
Hong Kong Limited (the “Listing Rules”). These unaudited
interim condensed consolidated financial statements were
authorised for issue on 31 August 2026. These unaudited
interim condensed consolidated financial statements have
been prepared with the same accounting policies adopted in
the 2025 annual financial statements, except for those that
relate to amended standards effective for the first time for
periods beginning on or after 1 January 2026. Details of any
changes in material accounting policies are set out in note 3.

The preparation of these unaudited interim condensed
consolidated financial statements in compliance with HKAS
34 requires the use of certain judgements, estimates and
assumptions that affect the application of policies and
the reported amounts of assets and liabilities, income and
expenses on a year-to-date basis. Actual results may differ
from these estimates. The areas where significant judgements
and estimates have been made in preparing financial
statements and their effects are disclosed in note 4.

—RER

Em360ERAERAG(ERARDNKRF
—N\F-—AZTHARBEHEHSEAES
2B RANE) (— AR —FFEIFREE -
Kixa REDEREHESTMK L RE
HMEBRAG o AR RIS R A
ACricket Square, Hutchins Drive, PO Box
2681, Grand Cayman, KY1-1111, Cayman
Islands * MARBEN T ELEMHEAE
BNEEEEEI108RABRBRNE11E

Apalp—BEREZERAR - REMBA
RIHBIAEERDNFEFEZEBAEFEAR
HME([HEDEBFRTHRE(ES])
SRPIRFRIFTE R (DR D) R E Rt a [ 2
§h360°) K [FoodVille) i i fE 48 31T B
Ko REREAZEERSENREDRB
HEITHLEE ©

EREE

ZERCEZFPHEASREYBHREREIZE
BESGHTMAS((EBETMAR])EH
BB ST ERF345E((HESHEAE
B4 ) R EAMERFGMBERAAES L
AR ETRA DA E AR FEERE -
ZERCEZTHEREEMBREN
ToRNFNAZT—HERERE WE
EAEHRREE T -_RAF+_-_A=1+—8
IFFEMNFEMBRER —HHE  ZEXR
KEZPHEPEEUBRERERE_Z
THFFEPBRERAMRANER K
FRE ER T - NFE—F—HB=mx
BHBHBE X ERNSERTEREED
B MERABIBRIN - BEEAER ST BT
AT B ENMIFES ©

REZETAB B EAF 4T RE
ERTHERAGAMBRRFRERET
HIE - AERER  EBFEREEAR
BENESHEERAB WARFAXH
2R BERERAICEZFHITBEMR
TE - BRI BREBEADERHE &
CRESEE W ESZ &idy ST
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 5 BR AR 5 B S A R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

RAEAE ()

BRRBEAEIN  ZFEREEZTHEH
e BHmERIRET(RBRTDEY - ZF
AREZPHERES VBRI A LA
A MIERR MR TEFHAME - ZFME
AR THASEE _Z_LFFEVH
BERARNPBERAREEED NS EE
RONEMHRRSHH - ZERREZTH
BRAGEMBHRRIMELTBERESR
AU BHE RS ENRENEENS
WEMREN—LER - LEE—FT—F
FrAaMBHRR—H5E -

2. BASIS OF PREPARATION (Cont’d) 2.

These unaudited interim condensed consolidated financial
statements are presented in Hong Kong Dollars (“HK$"),
unless otherwise stated. These unaudited interim condensed
consolidated financial statements contain condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the 2025 annual financial statements. These unaudited
interim condensed consolidated financial statements and
notes do not include all of the information required for a
complete set of financial statements prepared in accordance
with HKFRS Accounting Standards and should be read in
conjunction with the 2025 consolidated financial statements.

3. MATERIAL ACCOUNTING POLICY 3. EAETBERER

INFORMATION

The accounting policies applied are consistent with those
of the annual financial statements for the year ended 31
December 2025, as described in those annual financial
statements. In the current accounting period, the Group has
applied, for the first time, the following amendments issued

by the HKICPA:

PTEMAMNETRRERE T _RF+=
A=+ HALFENFEHHREHMER
FoR HABRZEFERBHREAL -
RAGHHE  AEBECERERNUATH
BEGMASRMNEBMEREER

SETEAMERTA -

Amendments to HKFRS 9 and  Classification and BB HE%ER] TRMIT AN ER
HKFRS 7 Measurement of Financial FOW LB A 2
Instruments REAERIFE TR
1BET A
Amendments to HKFRS 9 and Contracts Referencing Nature- BERBFBWMEEL S REEEREMN
HKFRS 7 dependent Electricity FEOR R BB BHHE L
RELERIFE TR
1BET AR
Amendments to HKFRS 1, Annual Improvements BBV EMELERE FETERELED

HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

to HKFRS Accounting

Standards — Volume 11

158 - BB BIR

EEBIFETHR - F

B SRS R
o5k ~ BB B

SR E105R RE
BEETERIE TR

BRI

GRIEAFE
M - F11E

Amendments to HKFRS 7, Disclosures about Uncertainties BETEHELLE PEHRERFEBHT
HKFRS 18, HKAS 1, in the Financial Statements 75 - BATBER WM ER

HKAS 8, HKAS 36 and
HKAS 37

AR 1857
EEGRTERIE
5% BB GEER
E8%E - AEE:
HEHIFEIHE L EE
SETERIEI7HE
EE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

MATERIAL ACCOUNTING POLICY
INFORMATION (Cont’d)

The application of the above amendments to HKFRS
Accounting Standards during current accounting period
has had no material effect on the amounts reported in
the unaudited interim condensed consolidated financial
information and/or disclosures set out in the unaudited
interim condensed consolidated financial information except
the following.

The Group has not early adopted any new and amendments
to HKFRS Accounting Standards that has been issued but not
yet effective in the current accounting period.

Amendments to HKFRS 9 and HKFRS 7 — Classification
and Measurement of Financial Instruments

Amendments to HKFRS 9 “Financial Instruments” and HKFRS
7 “Financial Instruments: Disclosures” — Classification and
Measurement of Financial Instruments addresses mainly the
following:

e  The amendments clarify when a financial asset or a
financial liability is recognised and derecognised. They
also introduce an optional exception that permits an
entity to derecognise a financial liability before the
settlement date when the financial liability is settled in
cash using an electronic payment system, provided that
specific criteria are met.

e  For the assessment of whether a financial asset has
contractual cash flows that are solely payments
of principal and interest on the principal amount
outstanding, the amendments clarify the assessment of
interest and introduce an additional test for financial
assets with contingent features (e.g. environmental,
social or governance (“ESG")-linked features). The
amendments also clarify the difference between financial
assets with non-recourse features and contractually
linked instruments, which may affect the applicable
assessments.

e The amendments introduce new disclosures for disposal
in investments in equity instruments designated at fair
value through other comprehensive income, and for
financial instruments not measured at fair value through
profit or loss which contain contractual terms that could
change the amount of contractual cash flows based on
the occurrence or non-occurrence of a contingent event
that does not relate directly to changes in basic lending
risks and costs.

EXSTHTBRER(E)

RAGTHHEER R EEMBREER
SEFEANSETAY E R EEZ T HEH
FAMBERTMERZSBERHZER
RECTHEASSMBERFREIZ
BERENERTE NP ERI -

AEEL RS RATCAEEFEREE
S B 5K A T B B 7 9 0
EEPEBIRIEATA -

ERUYBHRELEURIRREBYBREE
A7 A -SRI A ERFE

FEEMBHREENEIREMTAIREE
MHEHREEFTRISB TR : WEMEFT
R-SBTADELTEIBERYUTS
17 :

o REFERIARBBAIRHER MK LHER
TREELTBAIE - ZFEBRIAT
SINERUEMFIINER - EEBEE
EREFNREGARSEER - 2
HAERBNAERAMKLIERZREAE
& EANERE RN -

e BHHEERMEERTAAMAIMNA
ERAEEASHENGNRERE
ME - ZFEFTARE T HEHFE
Wl AHEBLREFRHBIIRE - 1
SER(RE  HERER] B
REONEREENBRIMNIH - ZFE
RIATEET AABRERERENS
MEENMAOHBTANER - &7
EEREEMARHE -

o REFEFALEETERRAFER
AR EE KA ED TARKRERA
FEFABRFERBEENGERE]
e BEANEER R MR ANEIL
TEEMBENIREFHLEEAE
E)MBEANRERESTR TR
TASIAFEOWERTE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PR S

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% = F — NF N A =+ H i~ 1A

MATERIAL ACCOUNTING POLICY
INFORMATION (Cont’d)

Prior to the application to the amendments, the Group
derecognised financial liabilities settled by cheques on the
date of the cheque was issued. Following the application
of the amendments, the Group derecognised such financial
liabilities when the cheque is cleared and the related funds are
deposited in the recipient’s bank account.

The Group has applied the amendments retrospectively and
has elected not to restate prior periods as permitted by the
amendments. Accordingly, the Group recognised the effect
of initially applying the amendments as an adjustment to the
opening balance of financial assets and financial liabilities
and the cumulative effect, if any, as an adjustment to the
opening balance of retained earnings at the date of initial
application. The following table summarised the impact of the
amendments as at 1 January 2026:

Condensed consolidated statement of financial position

Cash and bank balances B& MIRTTH
Trade payables B S ENHRIE

Accruals and other payables

FERTE M K H At FE 5 5008

3. SETERER
RERZEEETARA - AEBRIREL
FHRIIERANIZEENEREE - R
FERZEEIAER EXRECHEEERM
E2FEARFARITERSK » AEBEHK
IHEREETRARS -
AEEBDEPEAZEFEIL  TEZF
BEIAARTT  BEEREAEYBTHME -
Bt - AEEGNBEBZFEITANT
ZHARYMEERS R ABHUNRE
MFE  WHRFAZE WA BRR/N
BEMABRNRE BN BRENAE -
TERBMZEBITAR T "F—H—
=g -2
GRS BRI T

Adjustment
on the initial
As at application As at
1 January of the 1 January
2026 (Before  amendments 2026 (After
adjustment) to HKFRS 9 adjustment)
R A%5 e
EEVBRE

RZTZREF BRIFESR KT RF
—A—H ERIEN —A—H
(FAEA) B (GAEI%)
HK$'000 HK$'000 HK$'000

THETT TR TAT
173,131 5,123 178,254
(107,422) (3,129) (110,551)
(87,663) (1,994) (89,657)

The initial application of the amendments resulted in gross
adjustment to cash and bank balances and financial liabilities.
There was no impact on retained earnings as at 1 January
2026.

The remaining application of the amendments has no
material effect on the Group’s unaudited interim condensed
consolidated financial information.

VIR R FER] AN E R & RIRITHEH
AheMABELRBAE -R_T-X
F—A—8 UEHRBBEINELZE -

HRERIANEREAEENREEZT
HERAGRAVBERYEEATE -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &[22 —F — NE N H=1H 1 ~1EA

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY

In preparing these unaudited interim condensed consolidated
financial statements, the significant judgements made by the
management in applying the Group's accounting policies and
the key sources of estimation uncertainty were the same as
those applied to the 2025 annual financial statements.

SEGMENT INFORMATION

During the period ended 30 June 2026, the Group operated
one reportable and operating segment which is the
retailing of food and beverage, household and personal
care products under the "Best Mart 360° (&&360°)" and
"FoodVille" branded stores in Hong Kong, Macau and the
PRC and wholesaling in Hong Kong. The Group determines
its operating segment based on information reported to
executive directors of the Company who are also the chief
operating decision-makers that are used to make strategic
decisions. Accordingly, the Group does not present separate
segment information.

Geographical segments

The Group’s geographical segments are based on the
locations of the Group’s assets. Revenue to external customers
disclosed in geographical segments are based on the
geographical location of its customers.

4.

RS HE R AT T EREREN
ERRR

REEZERREZTHERES P ER
=i BEEERLERANREN S BRMRA
FHOEXRHE ARG N EERRNE
ERR RS _RFFEMBEREMN
FEREER -

7 ERPE R

BHE-_ZT-_EXXA=tHRKILHHE K&
SEBE—[ERREKLENH  EAER
B BRPIRAFEIREm360°] &[FoodVille]
RIEERETRBMNAS KEMEAZE
BEMRTEREDBETHENER - K
SERBRAARGTRITES(TATELE
REEE)ERAEIEL R AERTANER
REFHLEDE - Al - XEBWEE
B EE K o

Hb 35 25 BB

REE I G IR BE AN S B A EN
BEMKRT o KD B ERBHOIN TP
MRATIRBEE R PR IEMEE 7
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S AR EE

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

5. SEGMENT INFORMATION (Cont'd) 5. DEER(E)
The following table presents revenue regarding the Group's T%?&Eﬁ@?:g:/_\if_\ﬂ =+tEK=
geographical segments for the six months ended 30 June ZHERNA=THIEARBEARE B
2026 and 30 June 2025 and certain non-current assets "*BE’]H&U\LA&EAf S RNFARA=ZT+H
information as at 30 June 2026 and 31 December 2025. F—E AT+ _A=+—BETIERD
BEER -
Hong Kong Macau The PRC Total
BE A HE Foh
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET
30 June 2026 ZE-XEXA=1H
(unaudited) (REER)
Revenue WA 1,418,770 31,649 478 1,450,897
Non-current assets* FRBEE* 409,679 12,322 " 422,012
30 June 2025 ZE-HEXA=1AH
(unaudited) (REER)
Revenue WA 1,402,123 34,068 385 1,436,576
31 December 2025 “E-HEF+ZA=1-H
(audited) (BER)
Non-current assets* FRBEE 448,384 10,865 - 459,249
* Excludes deposits and deferred tax assets. * T EERSRBELERIBEE -

Information about major customers

Since none of the Group’'s sales to a single customer
amounted to 10% or more of the Group’s total revenue for
the six months ended 30 June 2026 (six months ended 30
June 2025: Nil), no information about major customers in

accordance with HKFRS 8 Operating Segments is presented.

FRIEEENER

HRASERE-—BENHEENEGEASE
EEE_Z-_R"FNAZFTHLENEAN
WABEE10% A E(BEEZT _RHF A
=+TBHIERER - &) B EIRREBE
B EERFEREEN K2V BEHEEER
BEHER} o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

REVENUE

The Group principally engages in retailing of food and
beverage, household and personal care products under the
“Best Mart 360" (f2a3360°)" and “FoodVille” branded stores
in Hong Kong, Macau and the PRC and wholesaling in Hong
Kong. All revenue of the Group is recognised at a point in
time.

Revenue from the Group's principal activities during the

A

AEBFEERS  BFARFEHER
360°] K [FoodVillel @ & /5 £ =& R AR
W EXEMEAERERTENESTSE
ITIBNER - AEBATEKRAHREM
BRI ZHRERR ©

R AEREEXEXEBOHRANT

period is as follows:

Six months Six months

ended ended

30 June 30 June

2026 2025

BZE HZE

—EBDRE ZE-RF

ANA=1H ~NA=+AH

IEA{EA EREA

HK$'000 HK$'000

FET FHIT

(Unaudited) (Unaudited)

(RBER) (REEEZ)

Revenue from A ZRIR

Retail sales =E 1,447,894 1,412,157
Wholesale #rE 40,806 42,381
Less: Sales discounts o SHEYT (37,803) (17,962)
1,450,897 1,436,576
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S AR EE

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

7. OTHER INCOME AND OTHER GAINS, NET 7. HMWARHABW S FEE

Six months Six months

ended ended

30 June 30 June

2026 2025

BE H=E

—EARE “ERF

~NBE=+H ~NAZ=+H

IEREA 1E7]MEA

HK$'000 HK$'000

FET FHEIT

(Unaudited) (Unaudited)

(REER) (REEEZ)

Interest income from bank deposits RITF A BUA 1,122 1,787

Losses on written-off/disposal of s HEWE - BE K
property, plant and equipment, net REBERFE (51) (96)
Others Hh 163 247
1,234 1,938
8. FINANCE COSTS 8. WEMA

Six months Six months

ended ended

30 June 30 June

2026 2025

BE H=E

ZEDARE —ERF

NA=THILE NA=tHIE

~E B ~EA

HK$'000 HK$'000

FET FHET

(Unaudited) (Unaudited)

(REBER) (REEEZ)

Interest expenses on bank borrowings  $R1T{E A A BRI 406 671
Interest expenses on lease liabilities HEBENFEMX 6,272 8,206

Interest expenses on employee benefit (B E@FEFHF EMH %

obligations 100 -
6,778 8,877
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging:

BRFT S B ANE R

BRFTS RS M T3 3Bk T 51518

Six months Six months
ended ended
30 June 30 June
2026 2025
BZE HE
—EDXRE —T-hHEF
~NBE=+H ~NA=1+H
IEREA 1ENEA
HK$’'000 HK$'000
FHExT FHT
(Unaudited) (Unaudited)
(REEEZR) CREEE=Z)
Directors’ emoluments EEMS
Staff costs: BT : 884 978
— Wages, salaries and other benefits -ITE& %4 KHEMEF 134,155 134,166
~ Contributions to defined - EREMFURIKR S E
contribution pension plans HER 5,572 5,555
Depreciation of property, plant and Y - BEREETE
equipment 110,271 109,232
Exchange differences, net EH =5 F58 871 525
Cost of inventories recognised as expenses F& 2 45132 H 17 & AR 928,433 914,983
Written-off of inventories MiEFE 3,706 3,416
Operating lease payments in respect of BT & KL
retail stores HEFIE
~ Short-term lease expenses - HHERY 10,200 8,139
- Contingent rents -k A% 8,357 9,394
18,557 17,533
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S AR EE

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% —ZF = NE XA =+ H1E 18 A

10. INCOME TAX EXPENSES

10.

The income tax expenses in the condensed consolidated

P B

7Y - A A8 SR R ERSE R

statement of profit or loss and other comprehensive income BTSRRI AR &
during the period represents:

Six months Six months

ended ended

30 June 30 June

2026 2025

BZE HE

ZEIARE —ERF

ANA=t+HIEE ASA=+A8HIE

~E B ~E A

HK$'000 HK$’'000

FET FHET

(Unaudited) (Unaudited)

(RBER) (REEEZ)

Current income tax B S H
- Hong Kong Profits Tax - BEEH 23,244 23,897
— Macau Complementary Income Tax - RIS

("MCIT") (MRPIFSMZESB ) 395 499
23,639 24,396
Deferred income tax RIEFTISHR (566) (68)
Income tax expenses FriSHif X 23,073 24,328
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &[22 —F — NE N H=1H 1 ~1EA

10. INCOME TAX EXPENSES (Cont’d)

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of the Cayman Islands and accordingly, is not subject to
income tax in the Cayman Islands.

During the six months ended 30 June 2026 and 30 June
2025, under the two-tiered profits tax rates regime, the first
HK$2 million of estimated assessable profits of the qualifying
group entity will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of other group
entities incorporated in Hong Kong that do not qualify for the
two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%.

MCIT has been provided at the progressive rate on the
estimated assessable profits. The maximum tax rate is 12% for
the six months ended 30 June 2026 and 2025.

No provision of the PRC Corporate Income tax (“CIT"”) has
been made as the Group has no assessable profit for CIT for
the six months ended 30 June 2026 and 2025.

10. Fi8

BiFE X (48)

ARBRBERAEFRE(RAEERERS
MR SERRERAR - WHILHA
BARESBEESMER -

HE-_Z-_A"FAA=ZtARER-_ZT_AF
NAZTBRIENEAR - ERIEF A 5
ET AEREEEREEH 288 LHE
HEERE R EIR8. 25% M - HiE2A S
EITHEFI AR 16 5% » HMWAFE
FIETMAG I ENERBEMKLHE
EEREAEFGEER165%3 —FHRE
i o

BFIFTEHAT AT ERTB R AR
ﬁm GTR - BE_T_REFRZ-TZ
AFNAZFTHIENEANFRE LR A
12% °

BE-_E-_AREER-_ZE_HF<A=+H
EARER  ARAEEWESSPRHDE
Fris®i ([EREBH))NERTUAR - tir
BRI EMEM -
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FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

11.

12.

DIVIDENDS

On 28 May 2025, a final dividend of HK10.0 cents per share
for the year ended 31 December 2024, amounting to a
total dividend of HK$100,000,000, was approved by the
Company'’s shareholders (“2024 Final Dividend"). The 2024
Final Dividend of HK$99,998,000 was paid during the year
ended 31 December 2025.

On 28 August 2025, the Board resolved to pay an interim
dividend of HK11.0 cents per share, amounting to a total
dividend of HK$110,000,000 (“2025 Interim Dividend"),
in respect of the six months ended 30 June 2025. The 2025
Interim Dividend of HK$110,000,000 was paid during the year
ended 31 December 2025.

On 28 June 2026, a final dividend of HK9.0 cents per share
for the year ended 31 December 2025 was approved by the
Company'’s shareholders (“2025 Final Dividend"”). The 2025
Final Dividend was not paid during the period ended 30 June
2026 and has been recognised as a liability in this unaudited
interim condensed consolidated financial statements.

On 31 August 2026, the Board resolved to pay an interim
dividend of HK11.0 cents per share, amounting to a total
dividend of HK$110,000,000 (“2026 Interim Dividend”),
in respect of the six months ended 30 June 2026. The 2026
Interim Dividend has not been recognised as a liability in
this unaudited interim condensed consolidated financial
statements.

EARNINGS PER SHARE

The basic earnings per share attributable to owners of the
Company for the period is calculated based on the profit
attributable to owners of the Company of approximately
HK$116,221,000 (six months ended 30 June 2025:
HK$120,652,000) and the weighted average number of
ordinary shares of 1,000,000,000 (six months ended 30 June
2025: 1,000,000,000 shares) in issue. The Company did not
have any potential dilutive shares for the six months ended
30 June 2026 and 30 June 2025. Accordingly, the diluted
earnings per share are the same as the basic earnings per
share.

11.

12. %

iz 5.

RZZ_AFHEA-F+NR  ARFEKRR
HEREHE T _NF+-_A=+—H

IFFEENRGREFI10.08 - BB
%87/5100,000,0008 T ([ B WERIRK
Bl) o ZF - F R E99,998,000%

TERBE
FRIEA -

TR+ A=+t—HL

& 2

RZE-_RAFNAZ-ZFT/N\B EEZx
/;%Exﬁ:t—z—ﬁqz/\ﬂ +E|JJ:/\{.
AR ERE S 11.081 - iRB 4%
#110,000,0008 ([ ZE-_HFHPHR
B]) o ZFTZAFHHIKE 110,000,000
TEREBEIEI—_Z-_AF+_-_A=+—H1t
FEIRN o

RIZZBEZRFANAZFTNB » ARAIER
WEREBRE T _AF+_A=+—8
HFEORBAREESRI.OEWIW(=ZE=
FERBBRE]D) - —E-RAFREBREIW
EREZE T - RNFAA=ZTHIEHHEIK
- Heﬁ$$%§&$%%%%éwﬁ
HETEREEE

& 2ED

%:;:ﬁiﬂﬂ:+*5 o

EEEY
TEZE “REXRNAZ= JFEUJ:/\“)EJ
/IEEHEPHEHQ EFRR1.0BM - RBEEE

£110,000,0005 1 ([= g_nfﬁﬂhﬁﬂﬂﬁ

Bl e ZE-RFHPHRBARNARE
ERTHERAGEMBERRTERSE
& °

2

BN - AARER ABRERERAETT)
WARNEIHEE ANEGETIZ 116,221,000
E(@§f7 fﬂi/\ﬂ +E|Jt/\ .)E]
120,652,000/8 70) A & B B 17 & 1B A% hn 4
F9%11,000,000,0000 (HZE—ZF =R F X
A=+ EIJtMIH 1,000,000,000% & 15)
HFE o ARRREBE_ZE_REXA=T
B ZZE-_RFENA= +E|JJ:/\1IH:[4H
EBEREERG - At - SREER
FIEGREARBFIER -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

13.

14.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group
incurred capital expenditures of approximately HK$3,935,000
(six months ended 30 June 2025: HK$2,435,000) in leasehold
improvements, approximately HK$1,670,000 (six months
ended 30 June 2025: HK$5,785,000) in office equipment and
approximately HK$631,000 (six months ended 30 June 2025:
HK$264,000) in furniture and fixtures.

As at 30 June 2026, right-of-use assets of approximately
HK$243,301,000 (31 December 2025: HK$276,793,000)
were included in the carrying amount of property, plant and
equipment.

In addition, the Group has entered into several leases for
retail stores in Hong Kong and Macau during the six months
ended 30 June 2026. Right-of-use assets amounted to
approximately HK$65,570,000 (six months ended 30 June
2025: HK$123,486,000) has been recognised for the current
period.

TRADE RECEIVABLES

13.

14.

M - BERRE
ai 7—/\ﬂ5/\ﬂ ‘T’EHJ:/\“)EJW
AEERBENEREREERFAIL

3,935,000 B (BE-_T-_AF A=
+HIEAM@EA 2,435,000 7T) ~ BT
NEREHRFSEARFAEZH1,670,000%8 7T
(BE-_Z-_RARFANA=ZTHILAEAA :
5,785,000 ) KR A K EE KB HSE
BEARMY4631,0008L(BE_ZT_1F
NAZFHIESNER - 264,00087T) °

RZBE-RNEANA=TH FREEEY
243,301,000 T (—E-FE+=-A=+

—H
=5

: 276,793,000/ 7T) Tt A E - &
REEREE -

AN REEREBE-_ZE - F A=+
HIEANEAEEARRBRMNTZHNEE
JEMAELY RAHERRAEHEEED
65,570,000 c(EHE T -_AF A=
BiE/NE A : 123,486,00057T) °

B 5 BWFIE

30 June 31 December

2026 2025

—EXRE —E-RF

~NB=+H +=-A=+—H

HK$’'000 HK$'000

FET FHIT

(Unaudited) (Audited)

(REBER) (EEZ)

Trade receivables B 5 eI GRIA 9,533 10,177

As at 30 June 2026, the gross amount of trade receivables
arising from contracts with customers amounted to
approximately HK$9,533,000 (31 December 2025:
HK$10,177,000).

Trade receivables mainly represented the outstanding amounts
receivable by the Group from Octopus Cards Limited and
credit card companies. The settlement terms with credit card
companies and Octopus Cards Limited are usually within two
business days after the date on which the sales are made. No
credit term has been granted to any customers of the retail
stores.

RZZE-R"FAA=Z1+H ARFAYE
42 B B EBGRIEBEEX) 59,533,000/ T
(ZZEZRAF+=-A=+—H :10,177,000
HEIT) °

B REE IEIEF%KEIFELBU\L +
BRAFRREERRABKRKRE - 5
BRARRNEBRERA jﬁ']mﬁ,ﬁﬂL
EREHHEEEARMELXBENRN - HE
AEEEHNENEEXTEES -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 5 BR AR 5 B S A R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% —ZF = NE XA =+ H1E 18 A

14. TRADE RECEIVABLES (Cont'd) 14. ESRWFIEE)
The Group allows an average credit period of 30 days to its REEBGRTEGERGTHAEETFHF
wholesale customers with trading history, or otherwise sales HEEH/30F - BTRIHEANRSE
on cash terms are required. 17 o
Included in the trade receivables are amounts due from the B 5 e WU TE B +E I MR o (B Bt U5 3R IR
Group’s related parties of approximately HK$ 1,246,000 (31 #91,246,0008 T(ZE_HAF+_HA=+
December 2025: HK$464,000), which are repayable on credit —H : 464,000/ 70) © ZERIER R HE
terms similar to the wholesale customers of the Group. TAREEMBEEFPEE 2EEHERER -
The ageing analysis of the Group's trade receivables based on AEBEREEAHAENE S ERFIE
invoice date is as follows: FBRER DT
30 June 31 December
2026 2025
—EDAE —“E-RF
AA=+H +TZA=+—H
HK$'000 HK$'000
FTER FET
(Unaudited) (Audited)
(REER) (&ER)
0-30 days 0£30H 8,859 9,424
31-60 days 31£60H 627 717
61-90 days 61290H 31 26
Over 90 days #8890 H 16 10
9,533 10,177
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

15. DEPOSITS, PREPAYMENTS AND OTHER

RECEIVABLES

15. BE « BAFIERHMEKRIE

30 June 31 December
2026 2025
—E-RE —EREF
AA=+H +ZH=+—H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (EEZ)
Non-current: FRE -
Deposits e 38,587 43,247
Deposits paid for purchase of BAFERBEENENiEE
non-current assets 1,886 618
40,473 43,865
Current: E -
Prepayments TERTFRIE 38,532 45,991
Deposits e 43,903 36,368
Other receivables ot FE YR IE 5,968 2,725
88,403 85,084

The balances were unsecured, interest-free and with no fixed
repayment terms. The Group's deposits and other receivables
were neither past due nor impaired as at 30 June 2026 and

31 December 2025.

Included in the deposits, prepayments and other receivables
are amounts due from the Group’s related parties of
approximately HK$4,169,000 (31 December 2025:
HK$5,810,000), which is repayable on lease terms similar to

the landlords of the Group.

EERTYEIR IR - B N Il [E F 8 5K
RIE-_XRFEERNA=Z+BE-_ZE_RF
+-A=1+—H AEENZSNEME

Wk TR BR AR 80 B T AR R (E

7T)

iZ o

o

Re  BNREBREMERFESEE
W7 &8 B B8 B 75 ;UIE 494,169,000 7T (=
Z-_AF+-_A=+—H 5,810,000
ZRRREAEBETEAENAERE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S AR EE

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

16. CASH AND BANK BALANCES

16. Iﬁ:ﬁ&ﬁﬁ(‘ﬂ'mn ﬁ%

30 June 31 December
2026 2025
—EoRE —E-RF
AA=+H +=ZA=+—H
HK$'000 HK$'000
TER FHET
(Unaudited) (Audited)
(RBER) (&ER)
Cash at banks RITIRE 293,865 166,670
Cash in hand FHERe 5,446 6,461
299,311 173,131
17. TRADE PAYABLES AND ACCRUALS AND OTHER  17. ES B RIBLI R BFH B AR Hitb
PAYABLES FEAY FRIR
(a) Trade payables (a) EZEMNRE
The ageing analysis of the Group’s trade payables based REBEREZRHGFENE S EN
on invoice date is as follows: MRIBRREOITAT -
30 June 31 December
2026 2025
—EDXRE —ThEF
AA=+H +=ZA=+—H
HK$'000 HK$’'000
FTERT FHET
(Unaudited) (Audited)
(REEEX) (&ER)
0-30 days 0£30H 85,497 92,353
31-60 days 31260H 9,788 14,288
6190 days 61290H 245 771
Over 90 days HBiE90H 538 10
96,068 107,422
Included in the trade payables are amounts due to related H 5 & R IE B FE AN B BSe 05 SRIE 4D

parties of approximately HK$466,000 (31 December 466,000/%75(_§_3EL¢+ A=+
2025: HK$817,000), which are repayable within 90 days, —H :817,000/87T) ' ARN90HKE
which represents credit terms similar to those offered by ® - Eﬁi?ﬂ tHREEERFPRENGE
the related parties to their major customers. EHIES
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

17. TRADE PAYABLES AND ACCRUALS AND OTHER 17. ESENHIEUREERLHEM

PAYABLES (Contd) FEAFRIE(48)
(b) Accruals and other payables (b) EstERAREMESTIE
30 June 31 December
2026 2025
—EDRE —E-REF
AA=tH +ZH=+—H
HK$'000 HK$'000
FTER FAT
(Unaudited) (Audited)
(REEX) (&ER)
Current: B
Accruals for employee benefit expenses fE=H{E & & F 5 2 43,070 55,901
Accruals for rental expenses JEETR e R X 5,667 5,549
Accruals for logistic expenses FEET R 2 14,211 11,424
Contract liabilities in relation to ERERRPEENED
customer loyalty programme BEM| Q)
(Note (c)) 1,353 -
Contract liabilities in relation to BB FNENARE
cash coupon (Note (c) (K152 (c) 3,426 1,926
Contract liabilities in relation to fFARSFNERT
gift cards (Note (c)) (M a#£(c) 943 2,100
Provision for reinstatement costs BB R A 1,040 2,933
Receipt in advance TEWGRIE 1,111 770
Accruals for operating expenses and ~ FEETAR AR 2 R H A
other payables FETFRIE 9,175 7,060
79,996 87,663
Non-current: RS :
Provision for long service payments REARRTS & B 2,400 2,489
Provision for reinstatement costs BN A 5,592 3,369
7,992 5,858
Included in the accruals and other payables are amounts fEEHE R R EMENRIEREEMN K
due to the Group's related parties of approximately £ B R 5 FRIE 494,256,000 T (=
HK$4,256,000 (31 December 2025: HK$1,193,000), ZT-HF+=-A=+—H 1,193,000
which represents lease terms similar to those offered BIT)  HEE T O RmAEZEHP R
by the related parties to their major tenants and service HEE A RIR e RIS o

provided respectively.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S

ot 55 L B

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% = F — NF N A =+ H i~ 1A

17. TRADE PAYABLES AND ACCRUALS AND OTHER
PAYABLES (Cont’d)

(c) Contract liabilities

The contract liabilities represented the aggregate amount
of the transaction price allocated to the performance
obligations that are unsatisfied as of the period end date.
The Group expects the transaction price allocated to the
unsatisfied performance obligations will be recognised
as revenue when the award points in relation to cash
coupons and gift cards are redeemed. Approximately
HK$2,304,000 of the contract liabilities as of 31
December 2025 has been recognised as revenue due
to the redemption of the cash coupon and gift cards in
purchase by customers during the six months ended 30
June 2026.

18. BANK BORROWINGS

17.

18.

BEENFRURETE AR At
FE IR ()

(0 &HEME

BHBEEIEESERERBER
L&%E%fﬁm P BIRAREE -
SEEH TREXFRENENE
ENRZERBNRESFMER R
REBEIRIAREIL/EA - #HE
—E- AT -A=1T—H®MAHNEAE
fE492,304,0008 E EREEEY
BEBREFMERRMRNEBE_Z
ZRFRNA=THIEAEARER S
A e

RITER

30 June 31 December
2026 2025
—EB-RE ZEZRF
ARA=+H +ZHA=+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (BE=%)
Current: ENER :
Short-term borrowings REAfER = 60,000

The Group's bank borrowings are subject to floating interest
rates. For the period ended 30 June 2026, the effective
interest rate of these borrowings was approximately 2.7% per
annum (six months ended 30 June 2025: 2.9%,).

As at 31 December 2025, the bank borrowings and other
banking facilities of the Group are secured by:

@)

(ii)

the corporate guarantee provided by the Company and a
subsidiary; and

the office premises of the Group with carrying amount
of approximately HK$152,631,000.

During the period ended 30 June 2026, bank borrowings of
HK$40,000,000 and HK$20,000,000 were fully repaid on 4
February 2026 and 25 May 2026 respectively. The discharge
of the secured office premises is currently in progress as at the
date of this report.

REEBITERIREBNEGTE - BHEZ

;:/‘\i/‘\ﬂiJFELtHEFEJ ZEE R
REMENR2T%(BE_ZT_AFN

ﬂerEIJJ:,HﬂF? 2.9%) °

RZZE_AFE+-_A=+—8 AKEBIR
TIEFEREMIBITREN TYEBEK
o

(i) ARERMERRRHEOEERER
K

(i) BRMEEA%7152,631,000/8 THY A E
WAEYE -

RBEEZE-_Z - "FNA=Z+HILHME -
40 ooo 0007 7T 520,000,000 TR 1715

SRR _E_REF_ANBR-_ZT—
Aiﬁﬂ THHEZEEE - RAREA
H - BB AEWENRREREZF B
AT IEFEHETTAH ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &[22 —F — NE N H=1H 1 ~1EA

19. SHARE CAPITAL 19. BlRAR
Number Amount
2E +8
HK$'000
FET
Authorised: JETE ¢
At 31 December 2025, R-ZE-RF+-A=+—H"
1 January 2026 and —ERFE-A—BK
30 June 2026 —E-RFRA=1H 10,000,000,000 100,000
Issued and fully paid: BEITREE :
Ordinary shares of HK$0.01 each FREEC.0E LA LB
At 31 December 2025, RZE-_RAF+-_A=+—8"
1 January 2026 and —EoRF-HA—AkK
30 June 2026 —ERFRA=1H 1,000,000,000 10,000
20. COMMITMENTS 20. 7B
Capital commitments BAREE
30 June 31 December
2026 2025
ZBIRE Sl
ANA=+HB +T-A=+—H
HK$’'000 HK$'000
FET FET
(Unaudited) (Audited)
(R&ER) (& EZ)
Commitments for acquisition of WEEIERENEED R A
non-current assets ERBE B RIE
contracted but not provided for 645 123
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 5 BR AR 5 B S A R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F = NF A=+ HIF 1B A

21. RELATED PARTY TRANSACTIONS 21. BERFXRS
(a) Related party transactions () BEAIRS
Save as disclosed elsewhere in these interim condensed BRzEPHEREe M BHRREME
consolidated financial statements, the Group had the BnFTHREE SN - BN A S EEEE S
following material transactions with related parties BTIERRS

during the period:

Name of related parties Nature of transaction
BESER KA REME
Six months Six months
ended ended
30 June 30 June
2026 2025

B2 HEZ2-_Z_h%F
ANA=1+HL NA=Z+HIE

~MEA ~E A
HK$'000 HK$'000
THET FHT
(Unaudited) (Unaudited)

(REER) (REEZ)

Smart Essence Development Limited Lease payments

(Note (ii) 478 504
®EERBIR AR (K0 HEMRT
Glorious Supreme Limited (Note (i) Lease payments 356 356
BREBF R AT (HE3) MERIA
King Worldwide Holdings Limited Lease payments

(Note (ii) 381 381
SREEBAR AT (H ) MERIA
Mr. Lin Hiu San Burton (Note (iii)) Lease payments 704 702
RREE 3 50 A (B i) MERIA
China Merchants Bonded Logistics Logistic fee

Co., Limited (Note (v)) 9,018 8,252
B RRB Y RER AR (7 V) min & R
China Merchants Food (China) Purchase

Company Limited (Note (iv)) 1,096 10,285
HERREm(PB)BRAR MWL) BE
Hai Luen Trading Company Purchase

(Hong Kong) Limited (Note (iv)) 3,938 2,776
GHE R BR A R (M aE(v) BE
China Merchants Hoi Tung Trading Purchase

Company Limited (Note (v)) 14 -

R ReRESHBR AR HZWV) BE
China Merchants Food (Hong Kong) Sales

Company Limited (Note (iv)) 1,838 298
HERREm@EB)BRARW L) HE
China Merchants Holdings (Hong Sales

Kong) Company Limited (Note (v)) 80 55

BraREE(ZB)ERARMIZWV) HE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ARG S M AR M A

FOR THE SIX MONTHS ENDED 30 JUNE 2026 {2 —F — NF A=+ HiF <A

21. RELATED PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

Name of related parties

21. BELRG (&)

() RELSXS (&

Nature of transaction

BESERE HA REME
Six months Six months
ended ended
30 June 30 June
2026 2025
BE-B-A"F BE_T_h¥
ANA=t+HL NA=+tAHLE
ANMEA 7 & A
HK$'000 HK$'000
THERT FAET
(Unaudited) (Unaudited)
(RBEZ) (R EZR)
China Merchants Financial Holdings Sales
(Hong Kong) Company Limited
(Note (v)) 18 9
BERErIZER(EE)BARAR] HE
(H1aE ()
China Merchants Hoi Tung Trading Sales
Company Limited (Note (v)) 59 -
BEREBESERAR (K7 WV) HE
China Merchants Property Sales
Management (overseas) Limited
(Note (v)) 19 -
BERmEEE (N BRA A HE
(Ftzt ()
China Merchants Qian Hai Wan Logistic fee
(Shenzhen) Supply Chain
Management Co., Ltd. (Note (v)) 4,990 4,635
BEAEE ORI e E IR k4]
BRAEF W)
Sinotrans (HK) Supply Chain Limited Freight charge
(Note (v)) 31 108
RESMNE (BB HIEREGR AT BB
K1zt )
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
o 5 5 BR AR 5 B S A R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% —ZF = NE XA =+ H1E 18 A

21. RELATED PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

Notes:

0]

(i)

(iii)

(iv)

Mr. Lin Tsz Fung, one of the directors of the Company, has
significant influence over Glorious Supreme Limited.

Smart Essence Development Limited and King Worldwide Holdings
Limited are wholly-owned by Mr. Lin Tsz Fung, one of the directors
of the Company.

Mr. Lin Hiu San Burton is the son of Mr. Lin Tsz Fung, one of the
directors of the Company.

China Merchants Food (China) Company Limited, Hai Luen Trading
Company (Hong Kong) Limited and China Merchants Food (Hong
Kong) Limited are controlled by China Merchants Hoi Tung Trading
Company Limited, the substantial shareholder of the Company.

China Merchants Bonded Logistics Co., Limited, China Merchants
Holdings (Hong Kong) Company Limited, China Merchants
Financial Holdings (Hong Kong) Company Limited, China
Merchants Hoi Tung Trading Company Limited, China Merchants
Property Management (overseas) Limited, China Merchants Qian
Hai Wan (Shenzhen) Supply Chain Management Co., Ltd. and
Sinotrans (HK) Supply Chain Limited are controlled by China
Merchants Group Limited, the ultimate controlling shareholder of
the Company.

21. BEARZ (E)

() RELSXS(E

Kt

(i)

(ii)

(iii)

(iv)

(v)

AAREENFBREEHBEXARARE
BEARTEN -

ARAREENFREEZERAREAER
ERARRRBEERRAF -

MEREERRRAAESTMFIELRENT
Fo

ARABATEERREBREBESERA
AEFAERRA(TE)ERAR - Sk
HEERARLREHRRA(BB)ARLA
Al e

AARGRBERBREBERERGR AT
ZEHERRRRDAERAT BERE
B(FER)ERLA  AERSRER(F
B)VERAT  BHRERESERAT
RERMEER(FNARAR - BEA
; FIDHEBERER AT RTESN
B(EBHRERBRAAF -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T AR & M B E R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &[22 —F — NE N H=1H 1 ~1EA

21. RELATED PARTY TRANSACTIONS (Cont’d)
(b) Compensation of key management personnel

Remuneration for key management personnel of the

21. BEARZ (E)

(b) EEEBEASHMH

AEETZEEABHNFM(BEEN

Group, including amounts paid to the directors of the RAFEENSB)WT -
Company, is as follows:
Six months Six months
ended ended
30 June 30 June
2026 2025
BE-Z-RF HE_T_ILF
ANA=+THIE NA=THIE
~E A 7~ E A
HK$’'000 HK$'000
FET FHIT
(Unaudited) (Unaudited)
(REER) (Ri&5E%)
Directors’ fees = Tokn - -
Salaries, allowances and benefits e RMEREYEA
in kind 8,742 9,755
Post-employment benefits B2 12 A 152 104
8,894 9,859

Best Mart 360 Holdings Limited {8 @36 0#Z i B R 2 7
Interim Report 2026 FHi$R&E

55



56

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PR S AR EE

FOR THE SIX MONTHS ENDED 30 JUNE 2026 &% = F — NF N A =+ H i~ 1A

22. SUMMARY OF FINANCIAL ASSETS AND 22. ZERE N ERMEERERMEE
FINANCIAL LIABILITIES BY CATEGORY BME

30 June 31 December
2026 2025
—E-RE —ET-hEF
NA=+H +=ZA=+—H
HK$'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEEX) (EEZ)

Financial assets at amortised cost SREE(RBHERETAR
Trade receivables Z Z e GRIA 9,533 10,177
Deposits and other receivables e RE MR FIE 88,458 82,340
Cash and bank balances B& MIRTTH R 299,311 173,131
397,302 265,648
30 June 31 December
2026 2025
—EoNE —E-RF
ANA=+H +ZA=+—H
HK$’'000 HK$'000
FH&x FHIT
(Unaudited) (Audited)
(REEEZ) (EER)

Financial liabilities at amortised cost & B & & (IR #H R KA R)
Trade payables 2 S e /IR 96,068 107,422
Accruals and other payables FEETE A A eI RKIE 72,123 79,934
Bank borrowings RITIE = 60,000
Lease liabilities HEBRE 247,636 282,939
Dividend payable JERTAR B 90,002 2
505,829 530,297

The directors of the Company consider the carrying value of
financial instruments approximates their fair value.

ARAEERAEMIANEREREAD

FEMRE -
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