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Best Mart 360 Holdings Limited (the “Company”, together with 
its subsidiaries, collectively referred to as the “Group”) is a leisure 
food retailer operating chain retail stores under the brands “Best 
Mart 360 ” and “FoodVille” in Hong Kong and Macau. The 
Group offers a wide selection of imported pre-packaged leisure 
foods and other grocery products principally from overseas, which 
can be broadly categorised into (i) chocolates and confectioneries; 
(ii) nuts and dried fruits; (iii) packaged bakery products and snacks; 
(iv) biscuits and pastries; (v) cereals and milk; (vi) beverages and 
wine; (vii) rice, noodles and groceries; (viii) frozen and chilled food; 
and (ix) other products, such as personal care products and daily 
items. It is the Group’s business objective to offer “Best Quality” 
and “Best Price” products to customers through continuous efforts 
on global procurement, with a mission to provide a comfortable 
shopping environment and pleasurable shopping experience to 
customers.

BUSINESS REVIEW

For the six months ended 30 June 2026 (the “Period under 
Review”), the global economy maintained a moderate pace 
of recovery. However, external economic uncertainties and 
geopolitical tensions continued to impact the consumer market. 
According to the latest data released by the Hong Kong Tourism 
Board, the number of visitors to Hong Kong in the first half of 2026 
totalled approximately 26.71 million, representing a 13% increase 
compared to the same period last year. Nevertheless, as outbound 
travel by Hong Kong residents and cross-border consumption in 
mainland China are becoming the new normal, coupled with a 
shift toward more cautious and rational local consumption, Hong 
Kong’s retail market is undergoing structural changes. Overall 
consumer sentiment is now primarily driven by seasonal tourism 
peaks, and against this backdrop, the local business environment 
remains challenging.

360

360º FoodVille

(i) (ii)
(iii) (iv)

(v) (vi) (vii)
(viii)

(ix)

2,671
13%



MANAGEMENT DISCUSSION AND ANALYSIS 

5
Best Mart 360 Holdings Limited 3 6 0

Interim Report 2026 

1,450,897,000
1,436,576,000

1.0%
518,758,000

35.8% 518,177,000
36.1% 0.1%

0.3

116,221,000
120,652,000

3.7%

190
184

172 6
6

During the Period under Review, facing structural adjustments 
and intense competition in the retail market, the Group balanced 
strategic growth with effective cost control, actively optimising its 
product portfolio, store network layout and marketing strategies. 
Aiming to precisely meet market demand, the Group continued 
to introduce a wide range of high-quality specialty products from 
mainland China and around the world that are much sought 
after by local consumers as well as visitors to Hong Kong. During 
the Period under Review, the Group recorded slight year-on-
year growth in both revenue and gross profit, primarily driven by 
revenue contributions from newly opened stores (including the 
full period effect of stores newly opened last year). However, to 
address intense market competition, the Group ramped up its 
promotional and marketing efforts, which put pressure on the 
gross profit margin, resulting in a slight decrease in profit for the 
Period under Review.

For the six months ended 30 June 2026, the Group recorded 
revenue of approximately HK$1,450,897,000, representing an 
increase of approximately 1.0% as compared to approximately 
HK$1,436,576,000 for the six months ended 30 June 2025. 
For the six months ended 30 June 2026, the Group’s gross 
profit was approximately HK$518,758,000 and its gross profit 
margin was approximately 35.8%, representing a year-on-year 
increase of approximately 0.1% and a year-on-year decrease of 
approximately 0.3 percentage points, as compared to a gross profit 
of approximately HK$518,177,000 and a gross profit margin of 
approximately 36.1% for the same period last year.

Profit attributable to owners of the Company for the Period under 
Review was approximately HK$116,221,000 (six months ended 30 
June 2025: approximately HK$120,652,000), representing a year-
on-year decrease of approximately 3.7%.

Chain Retail Stores

As at 30 June 2026, the Group operated a total of 190 chain retail 
stores, including 184 stores in Hong Kong (30 June 2025: 172 
stores) and 6 stores in Macau (30 June 2025: 6 stores). During the 
Period under Review, the Group continued to implement its store 
network optimisation strategy to fully showcase its diverse product 
portfolio, further enhance its overall brand image and provide 
customers with a more comfortable shopping environment.
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In addition, since 2021, the Group has launched its brand of global 
wine and food stores, “FoodVille”, which provides mid-to-high-
end, premium food products from around the globe. These include 
fine wines, premium chocolates, health foods, cheese, Western 
sauces and ingredients from around the world, aiming to cater to 
the market’s pursuit of a quality of life and expanding the Group’s 
customer base. As at 30 June 2026, the Group operated a total of 
8 retail stores under the brand (30 June 2025: 8 stores).

During the Period under Review, the rental expenses (on a cash 
basis) of the Group’s retail stores accounted for approximately 9.7% 
of its sales revenue (six months ended 30 June 2025: approximately 
9.6%).

Products

During the Period under Review, the Group adhered to its global 
procurement strategy, sourcing high-quality products from around 
the world to provide customers with a diversified range of choices. 
During the Period under Review, the Group sold over 1,045 brands 
and more than 3,054 stock keeping units (“SKUs”) of products in 
total. The Group continuously optimised its product portfolio and 
actively introduced a variety of new products and flavours to meet 
customers’ ever-changing needs.

To enrich its product mix and maintain effective control over 
product quality, supply stability and profit margins, the Group 
continued to actively develop its private label products during the 
Period under Review. During the Period under Review, sales revenue 
derived from private label products amounted to approximately 
HK$277,194,000 (six months ended 30 June 2025: approximately 
HK$251,203,000), which accounted for approximately 19.1% of 
the Group’s total revenue for the Period under Review. The Group 
had a total of 12 private labels covering approximately 272 SKUs of 
products, including masks, canned Chinese delicacies, cereals, milk, 
honey, nuts and dried fruits as well as a wide range of leisure food 
products.
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Buy

Membership Scheme and Marketing and Promotional 
Activities

The retail business of the Group has always been customer-driven. 
Since April 2015, the Group has established a membership scheme 
to enhance customer loyalty, drive sales, and consolidate and 
expand its customer base. To increase customer stickiness and 
its market coverage, the Group launched its membership mobile 
app 2.0 in June 2020. Through the use of big data analysis and 
reshaping its marketing strategies, the Group has comprehensively 
optimised and enhanced its membership reward scheme. The 
scheme, which provides an app-based e-point programme, special 
offers for selected products, access to latest market information 
and other member-only benefits, aims to attract more customers to 
become registered members of the Group. Meanwhile, it can more 
effectively enhance interaction between the members and the 
Group and encourage repeat purchases by them, thereby driving 
the Group’s sustainable business growth.

As at 30 June 2026, the Group had a cumulative total of 
approximately 2,469,754 registered fans and members (30 June 
2025: approximately 2,243,198). As at 30 June 2026, the number 
of mobile app members reached approximately 1,374,462 (30 June 
2025: approximately 1,238,775).

During the Period under Review, the Group continued to carry 
out a variety of marketing activities, including “Best Price” (

), “Instant Redemption upon Purchase” ( ) and 
other promotional campaigns, which provided customers with a 
series of special offers on selected quality products as a way to 
show its appreciation for their support and effectively enhance 
customer loyalty. The Group also launched a new brand promotion 
campaign, namely “Best Mart, Always a Friendly Buy” (

Buy), in 2026. By integrating online and offline promotional 
channels, the Group further strengthened its brand image and 
enhanced its interaction and connection with customers. The 
Group also utilised a variety of outdoor media, such as large-
scale advertisements at MTR stations and truck wraps, together 
with marketing strategies on digital media and social platforms, 
to further increase its brand exposure and market penetration, 
thereby attracting more new customers to shop at its stores.
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360
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In addition, the Group actively fulfilled its corporate social 
responsibility by partnering with the charitable foundation under 
China Merchants Group to launch the “Care 360 ” Neighborhood 
Support Programme, which aids families in need, continuously 
promotes community care and inclusion and actively puts into 
practice the core principles of corporate sustainability.

Employees

As at 30 June 2026, the Group employed a total of 1,257 full-
time and part-time employees (31 December 2025: 1,227). The 
increase in the total number of employees was primarily due to 
the Group’s recruitment of additional staff for its newly opened 
stores. To retain talent and provide its employees with appropriate 
incentives to enhance their sense of belonging and loyalty, the 
Group regularly reviews and updates its employee remuneration 
packages and benefit plans, taking into account labour market 
supply and remuneration trends as well as individual employee 
performance. During the Period under Review, the staff costs of 
the Group (excluding emoluments of the Directors) accounted for 
approximately 9.6% of its total revenue (six months ended 30 June 
2025: approximately 9.7%).

PROSPECTS

Global geopolitical tensions remain high, and uncertainty persists 
regarding the pace of the external economic recovery. Meanwhile, 
the active expansion of mainland Chinese e-commerce platforms 
into Hong Kong has driven the popularity of cross-border online 
shopping, further intensifying competition in the local retail market. 
Amid complex and increasingly competitive market conditions, 
the overall business environment for the retail sector is expected 
to remain under pressure in the second half of 2026. However, 
as Hong Kong hosts a series of major international events and 
exhibitions as well as cultural and sports activities, the number of 
visitors to Hong Kong and their willingness to spend are steadily 
recovering. At the same time, consumption of daily necessities 
has demonstrated strong resilience. Market demand for value-
for-money globally sourced food products and healthy snacks 
continues to grow, presenting the Group with solid development 
opportunities. Looking ahead, the Group remains cautiously 
optimistic about its business prospects. To address intense market 
competition, the Group is committed to refining operational 
management, optimising business processes, and maintaining strict 
cost controls. 
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Buy

360˚
FoodVille

foodpanda

To further strengthen its connection with consumers, the Group 
officially launched a rebranding campaign in June 2026, adopting 
“Best Mart, Always a Friendly Buy” ( Buy) as its new 
core brand value and striving to build a more welcoming, youthful, 
vibrant and creative brand image. Regarding its store network 
management, the Group will balance strategic expansion with 
operational optimisation. On one hand, the Group will capitalise 
on appropriate market opportunities and continue to expand its 
footprint through a “dual-brand” strategy featuring “Best Mart 
360 ” and “FoodVille”, aiming to precisely meet the demand 
for high-quality food across different customer segments. On the 
other hand, the Group will adhere to strict capital-return discipline 
by actively negotiating with landlords for more flexible and 
reasonable lease terms, while regularly reviewing the operational 
efficiency of existing stores. Through these efforts, the Group aims 
to comprehensively enhance the overall profitability of its network 
and deepen its presence in the mass retail market.

Faced with a complex, ever-changing and highly competitive 
market environment, the Group is comprehensively exploring and 
researching the application of artificial intelligence in its business 
processes, aiming to enhance operational efficiency through 
innovative technology. The Group will further deepen its online-
offline integration strategy, fully leverage the advantages provided 
by the extensive member database of its mobile app and implement 
targeted marketing through big data analysis to effectively increase 
member engagement and overall repeat purchase rates. In terms 
of online channels, the Group will strengthen its collaboration 
with the foodpanda mall platform to ensure a seamless shopping 
experience. The Group will also remain agile in our operational 
strategies to optimise overall sales performance.

Guided by its core brand philosophy of “Best Quality” and “Best 
Price”, the Group will make every effort to expand its upstream 
supplier network while ramping up the development of its private 
label products. These initiatives will solidify our competitive pricing 
advantage while effectively meeting the market demand for daily 
necessities. The Board is confident that, through prudent yet flexible 
strategic planning, strong brand appeal and an optimised product 
portfolio, the Group will successfully enhance customer loyalty. 
This will steadily drive the business toward sustainable growth, thus 
creating long-term and robust returns for shareholders.
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FINANCIAL REVIEW

Revenue

For the six months ended 30 June 2026, the Group recorded 
revenue of approximately HK$1,450,897,000 representing an 
increase of approximately 1.0% compared to approximately 
HK$1,436,576,000 for the six months ended 30 June 2025. The 
increase in revenue was primarily driven by the expansion in the 
number of stores.

Profit attributable to Owners of the Company

Profit attributable to owners of the Company for the six months 
ended 30 June 2026 amounted to approximately HK$116,221,000, 
representing a decrease of approximately 3.7% compared to 
approximately HK$120,652,000 for the six months ended 30 June 
2025. The decline in profit attributable to owners of the Company 
was mainly attributed to a slight reduction in average revenue 
per store as well as gross profit margin, which in turn affected 
profitability.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2026, the gross profit of 
the Group was approximately HK$518,758,000, representing 
an increase of approximately 0.1% from approximately 
HK$518,177,000 for the six months ended 30 June 2025, while 
the gross profit margin for the six months ended 30 June 2026 was 
approximately 35.8%, representing a decrease of approximately 0.3 
percentage points from approximately 36.1% for the six months 
ended 30 June 2025. The decline in gross profit margin during 
the Period under Review was primarily attributable to the strategic 
implementation of enhanced promotional campaigns, aimed at 
addressing the ongoing trend of consumption downgrading and 
intensified market competition.
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Other Income and Other Gains, Net

For the six months ended 30 June 2026, the Group recorded net 
other income and other gains of approximately HK$1,234,000 
(six months ended 30 June 2025: approximately HK$1,938,000), 
which mainly comprised (i) interest income from bank deposits of 
approximately HK$1,122,000 (six months ended 30 June 2025: 
approximately HK$1,787,000) and (ii) net losses on written-off 
or disposal of property, plant and equipment of approximately 
HK$51,000 (six months ended 30 June 2025: approximately 
HK$96,000).

Selling and Distribution Expenses

Fo r  the  s i x  months  ended 30 June  2026,  s e l l i ng  and 
distribution expenses of the Group amounted to approximately 
HK$336,079,000, representing an increase of approximately 3.3% 
from approximately HK$325,491,000 for the six months ended 
30 June 2025. The increase in selling and distribution expenses 
during the Period under Review was mainly attributable to higher 
rental expenses and other store operating costs resulting from the 
expansion of the Group’s retail store network. Additionally, more 
frontline and warehouse staff were hired to support the increased 
scale of operations.

Administrative and Other Expenses

For the six months ended 30 June 2026, administrative and 
other expenses of the Group amounted to approximately 
HK$37,841,000, representing a decrease of approximately 7.2% 
from approximately HK$40,767,000 for the six months ended 30 
June 2025. The decrease in administrative and other expenses was 
primarily due to our commitment to implementing stringent cost 
control measures.
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Financial Position, Liquidity and Financial Resources

As at 30 June 2026, the Group’s total cash and bank balances 
(including cash and cash equivalents) were approximately 
HK$299,311,000 (31  Decembe r  2025:  app rox ima te l y 
HK$173,131,000), representing an increase of approximately 
HK$126,180,000. Excluding the HK$5,123,000 opening balance 
adjustment upon initial application of the HKFRS 9 amendments 
(see note 3), the net increase during the Period under Review was 
approximately HK$121,057,000, which was mainly generated from 
operating activities. The Group’s cash and cash equivalents are 
mainly held in Hong Kong dollars. The current ratio (calculated by 
current assets divided by current liabilities) of the Group remained 
relatively stable at approximately 1.3 and 1.5 as at 31 December 
2025 and 30 June 2026 respectively.

As at 30 June 2026, the Group had no bank borrowing, 
representing a decrease of 100% as compared to approximately 
HK$60,000,000 as at 31 December 2025. The total unutilised 
banking facilities extended by commercial banks as at 30 June 
2026 amounted to approximately HK$271,551,000 (31 December 
2025: approximately HK$263,965,000). The carrying amounts of 
the Group’s borrowings are denominated in Hong Kong dollars, 
secured and approximate to their fair value.

As at 30 June 2026, the Group had a gross gearing ratio (i.e., 
gross debt divided by total equity) of approximately 0.0% (31 
December 2025: approximately 11.1%). For this purpose, gross 
debt is defined as total interest-bearing borrowings excluding lease 
liabilities. The decrease in the gross gearing ratio was primarily due 
to the repayment of bank loans during the Period under Review.

The Group continued to fund its liquidity and working capital 
requirements through a diversified range of sources, including cash 
generated from operations, bank borrowings, and other external 
equity or debt financing as deemed appropriate.
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Capital Structure

The capital structure of the Company comprises issued share capital 
and reserves. As at 30 June 2026, the Company had 1,000,000,000 
shares in issue.

The capital structure of the Group in terms of debt profile is mainly 
bank borrowings and as at 30 June 2026, the Group has no 
outstanding bank borrowings that are repayable within one year 
or contain a repayment on demand clause (31 December 2025: 
approximately HK$60,000,000). Bank borrowings bear interest at 
floating interest rates. For the six months ended 30 June 2026, the 
effective interest rate of these borrowings was approximately 2.7% 
per annum (six months ended 30 June 2025: 2.9%).

Capital Commitments

Details of the capital commitments are set out in note 20 to the 
unaudited interim condensed consolidated financial statements in 
this report.

Charge on Group Assets

As at 30 June 2026, the bank borrowings and other banking 
facilities of the Group are secured by:

– a corporate guarantee provided by the Company and a 
subsidiary; and

– property, plant and equipment of office premises of the Group 
with carrying amount of approximately HK$150,136,000 
(31 December 2025: approximately HK$152,631,000). 
The discharge of the secured office premises is currently in 
progress as at the date of this report.
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Foreign Currency Risk

The Group mainly operates in Hong Kong and is exposed to 
foreign exchange risk from (i) the purchase of products from 
various overseas suppliers, which are primarily settled in foreign 
currencies, mainly USD, JPY, EUR, GBP, AUD, SGD and RMB; and (ii) 
the revenue generated from the operation in Macau. Nevertheless, 
taking into account the retail industry practice, the Group’s current 
operation, the historically stable exchange rate of Macau Pataca 
which is considered to be not material, the Directors do not 
consider that the Group is subject to material foreign exchange 
risk and the Group has not entered into any financial derivative 
instruments to hedge its exposure to foreign exchange risk. The 
Group will take proactive measures and monitor closely its exposure 
to such currency movements.

Treasury Policies

The Group adopts prudent treasury management policies and 
does not engage in any highly leveraged or speculative derivative 
products. Cash balances are mostly placed in Hong Kong dollars 
bank deposits with appropriate maturity periods for meeting future 
funding requirements.

EMPLOYEES REMUNERATION POLICY

The Company continuously strives to achieve an optimal balance 
between full-time and part-time employees to enhance store 
operations. The Group maintained a steady pace of expansion 
during the Period under Review, which resulted in an increase 
in the required number of employees as well as staff costs. The 
total number of employees within the Group increased from 
1,227 (excluding 12 Directors) as at 31 December 2025 to 1,257 
(excluding 12 Directors) as at 30 June 2026. The staff costs 
(excluding Directors’ emoluments) for the six months ended 30 
June 2026 was approximately HK$139,727,000 (six months ended 
30 June 2025: approximately HK$139,721,000).
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The remuneration policy of the Group is aimed at rewarding the 
employees based on their performance, qualifications, experience 
and competence. The remuneration package typically comprises 
salary, contribution to pension schemes, discretionary annual 
bonus, performance-related bonus, sales target bonus and 
miscellaneous duties-related allowances. The Group conducts 
an annual review on the performance of the employees and 
makes reference to such performance review when assessing the 
award of discretionary annual bonuses, salary adjustments and 
promotion appraisals. The remuneration package of the executive 
Directors and senior management is determined with reference 
to those paid by comparable companies, time commitment and 
performance of the executive Directors and senior management 
and the performance of the Group. A remuneration committee 
has been established to review the Group’s emolument policy as 
well as the structure of all remuneration of the Directors and senior 
management of the Group with reference to their experience, 
responsibilities, workload and time devoted to the Group and 
performance of the Group.

The Company has adopted a share option scheme (the “Share 
Option Scheme”) on 18 December 2018 for the purpose of 
providing incentives and rewards to the participants for their 
contributions to the Group. As at the date of this report, no option 
has been granted under the Share Option Scheme.

The Group places great importance on the continuous development 
and training of the employees and is devoted to the continuous 
improvement in their skills and quality of service. The Group 
offers various in-house training programmes to newly recruited 
employees and frontline staff and management in various aspects, 
such as technical skills and knowledge, occupational safety and 
compliance with the laws. The Group is dedicated to continuously 
reviewing and expanding the range of training programmes offered 
to employees to ensure the effectiveness of these programmes.

SIGNIFICANT INVESTMENTS

The Group did not have any significant investments during the six 
months ended 30 June 2026.

MATERIAL ACQUISITIONS AND DISPOSALS

The Group did not have any material acquisitions and disposals 
during the six months ended 30 June 2026.
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CAPITAL EXPENDITURE

For the six months ended 30 June 2026, the Group spent 
approximately HK$7,503,000 on purchase of property, plant 
and equipment (six months ended 30 June 2025: approximately 
HK$5,431,000).

FUTURE PLANS FOR MATERIAL INVESTMENTS AND 
CAPITAL ASSETS

The Group did not have any plans for material investments and 
capital assets as at 30 June 2026.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at 
30 June 2026 and 31 December 2025.

INTERIM DIVIDEND

The Board has recommended the payment of an interim dividend 
of HK11.0 cents per share of the Company (the “Share(s)”) for the 
six months ended 30 June 2026 (six months ended 30 June 2025: 
HK11.0 cents per Share), representing an aggregate amount of 
HK$110,000,000 to the shareholders whose names appear on the 
register of members of the Company on Monday, 21 September 
2026. The interim dividend is expected to be paid on or around 
Monday, 28 September 2026.

To ascertain shareholders’ entitlement to the interim dividend, the 
register of members of the Company will be closed from Thursday, 
17 September 2026 to Monday, 21 September 2026 (both days 
inclusive) during which no transfer of Shares will be effected. In 
order to qualify for the interim dividend, all properly completed 
transfer forms accompanied by the relevant share certificates must 
be lodged with the branch share registrar of the Company in Hong 
Kong, Computershare Hong Kong Investor Services Limited at 
Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road 
East, Wanchai, Hong Kong no later than 4:30 p.m. on Wednesday, 
16 September 2026.

EVENTS AFTER THE END OF THE PERIOD UNDER 
REVIEW

No significant events affecting the Group have occurred since the 
end of the Period under Review and up to the date of this report.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS 
AND SHORT POSITIONS IN SHARES, UNDERLYING 
SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of the 
Directors and chief executive of the Company in the shares, 
underlying shares or debentures of the Company or its associated 
corporations (within the meaning of Part XV of the Securities 
and Futures Ordinance, Chapter 571 of the Laws of Hong Kong 
(“SFO”)) required to be notified to the Company and The Stock 
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant 
to Divisions 7 and 8 of Part XV of the SFO (including interests and 
short positions which he or she is taken or deemed to have under 
such provisions of the SFO), or which will be required, pursuant 
to section 352 of the SFO to be entered in the register referred to 
therein, or which will be required to be notified to the Company 
and the Stock Exchange pursuant to the Model Code for Securities 
Transactions by Directors of Listed Issuers (“Model Code”) as set 
out in Appendix C3 to the Rules Governing the Listing of Securities 
on the Stock Exchange (the “Listing Rules”), were as follows:

Interest in the Shares of the Company

Name of Director Nature of interests

Class and number
of issued

Shares held
Long/Short

position

Percentage
of the issued
Shares as at

30 June
2026

     
Mr. Lin Tsz Fung Interest in controlled 

corporation
130,000,000 

ordinary Shares 
(Note 1)

Long position 13.0%

130,000,000

1
Mr. Hui Chi Kwan Interest in controlled 

corporation
130,000,000 

ordinary Shares 
(Note 2)

Long position 13.0%

130,000,000

2

 

571
XV

XV 7 8

352

C3
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Notes:

1. These 130,000,000 Shares were directly held as to 71,500,000 Shares (being 
7.15% of the issued Shares as at 30 June 2026) by United East Global Limited 
(“United East”) and as to 58,500,000 Shares (being 5.85% of the issued 
Shares as at 30 June 2026) by Universal Tycoon Limited (“Universal Tycoon”), 
both of which in turn were wholly-owned by Mr. Lin Tsz Fung. Mr. Lin Tsz Fung 
is therefore deemed to be interested in the aggregate of 130,000,000 Shares 
held by United East and Universal Tycoon under the SFO.

2. These 130,000,000 Shares were directly held as to 50,000,000 Shares (being 
5.0% of the issued Shares as at 30 June 2026) by Sino Sea Enterprises Limited 
(“Sino Sea”) and as to 80,000,000 Shares (being 8.0% of the issued Shares 
as at 30 June 2026) by Giant Blessing Global Limited (“Giant Blessing”), all of 
which in turn were wholly-owned by Mr. Hui Chi Kwan. Mr. Hui Chi Kwan is 
therefore deemed to be interested in the aggregate of 130,000,000 Shares held 
by Sino Sea and Giant Blessing under the SFO.

3. Calculated based on the total issued share capital of the Company of 
1,000,000,000 Shares as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, none of the Directors 
nor chief executive of the Company had any interests or short 
positions in the shares, underlying shares or debentures of the 
Company or its associated corporations (within the meaning of Part 
XV of the SFO) which are required to be notified to the Company 
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV 
of the SFO (including interests or short positions which they were 
taken or deemed to have under such provisions of the SFO), or 
are required, pursuant to Section 352 of the SFO, to be entered 
in the register referred to therein, or as otherwise notified to the 
Company and the Stock Exchange pursuant to the Model Code.

DISCLOSURE OF INTERESTS OF SUBSTANTIAL 
SHAREHOLDERS

As at 30 June 2026, so far as the Directors are aware, the following 
persons (not being a Director or chief executive of the Company) 
had interests or short positions in the Shares or underlying Shares 
of the Company as recorded in the register required to be kept 
under section 336 of the SFO:

1. 130,000,000
71,500,000

7.15%
58,500,000

5.85%

130,000,000

2. 130,000,000
50,000,000

5.0%
80,000,000

8.0%

130,000,000

3. 
1,000,000,000

XV

XV 7 8

352

 

336
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Long position in shares

Name of Shareholder Company concerned Nature of interests
Class and number 
of securities held

Approximate 
percentage of 

total issued 
Shares of the 

Company as at 
 30 June 2026

     
China Merchants Hoi 

Tung Trading Company 
Limited (Note 1)

the Company Beneficial owner 490,000,000 
ordinary Shares

49.0%

1
490,000,000

China Merchants Holdings 
(Hong Kong) Co. Ltd 
(Note 1)

the Company Interest of controlled 
corporation

490,000,000 
ordinary Shares

49.0%

 
1

490,000,000

China Merchants Steam 
Navigation Company 
Limited (Note 1)

the Company Interest of controlled 
corporation

490,000,000 
ordinary Shares

49.0%

 
1

490,000,000

China Merchants Group 
Limited (Note 1)

the Company Interest of controlled 
corporation

490,000,000 
ordinary Shares

49.0%

 
1

490,000,000

United East (Note 2) the Company Beneficial owner 71,500,000 
ordinary Shares

7.15%

2 71,500,000

Universal Tycoon (Note 2) the Company Beneficial owner 58,500,000 
ordinary Shares

5.85%

2 58,500,000
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Name of Shareholder Company concerned Nature of interests
Class and number 
of securities held

Approximate 
percentage of 

total issued 
Shares of the 

Company as at 
 30 June 2026

     
Sino Sea (Note 3) the Company Beneficial owner 50,000,000 

ordinary Shares
5.0%

3 50,000,000

Giant Blessing (Note 3) the Company Beneficial owner 80,000,000 
ordinary Shares

8.0%

3 80,000,000

Ms. Lee Wai Bing (Note 4) the Company Interest of spouse 130,000,000 
ordinary Shares

13.0%

4 130,000,000

Notes:

1. China Merchants Hoi Tung Trading Company Limited is controlled as to 100% 
by China Merchants Holdings (Hong Kong) Co. Ltd, which is controlled as 
to 100% by China Merchants Steam Navigation Company Limited. China 
Merchants Steam Navigation Company Limited is controlled as to 100% 
by China Merchants Group Limited (“CMG”). Under the SFO, CMG, China 
Merchants Steam Navigation Company Limited and China Merchants Holdings 
(Hong Kong) Co. Ltd are deemed to be interested in the Shares held by China 
Merchants Hoi Tung Trading Company Limited.

2. Each of United East and Universal Tycoon is wholly owned by Mr. Lin Tsz Fung. 
Under the SFO, Mr. Lin Tsz Fung is deemed to be interested in the Shares held 
by United East and Universal Tycoon respectively.

3. Each of Sino Sea and Giant Blessing is wholly owned by Mr. Hui Chi Kwan. 
Under the SFO, Mr. Hui Chi Kwan is deemed to be interested in the Shares held 
by Sino Sea and Giant Blessing respectively.

4. Ms. Lee Wai Bing is the spouse of Mr. Lin Tsz Fung. Under the SFO, Ms. Lee 
Wai Bing is deemed to be interested in the Shares in which Mr. Lin Tsz Fung is 
interested.

5. Calculated based on the total issued share capital of the Company of 
1,000,000,000 Shares as at 30 June 2026.

 

1. 
100%

100%
100%

2. 

3. 

4. 

5. 
1,000,000,000
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SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme on 18 
December 2018. As at 30 June 2026, no option had been granted, 
exercised, cancelled or lapsed under the Share Option Scheme 
and there were no outstanding share options as at the date of 
this report. The number of share options available for grant under 
the scheme mandate as at 1 January 2026 and 30 June 2026 was 
100,000,000 for both dates.

PURCHASE, SALE OR REDEMPTION OF LISTED 
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold 
or redeemed any of the Company’s listed Shares during the six 
months ended 30 June 2026 and up to the date of this report.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of 
corporate governance, to formulate good corporate governance 
practice for improvement of accountability and transparency in 
operations, and to strengthen the internal control system from time 
to time so as to meet the expectations of the shareholders of the 
Company.

During the six months ended 30 June 2026 and up to the date 
of this report, the Company has adopted and complied with all 
applicable code provisions in the Corporate Governance Code as 
set out in Appendix C1 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS BY 
DIRECTORS

The Company has adopted the Model Code as set out in Appendix 
C3 to the Listing Rules as its own code of conduct governing 
the securities transactions by the Directors. Following a specific 
enquiry made by the Company on the Directors, all Directors have 
confirmed that they had complied with the required standard set 
out in the Model Code during the six months ended 30 June 2026 
and up to the date of this report.

100,000,000

 

C1

 

C3
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CHANGES TO INFORMATION IN RESPECT OF 
DIRECTORS AND CHIEF EXECUTIVE

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in the 
information of Directors and the chief executive of the Company 
since the Company’s last published annual report and up to the 
date of this interim report are set out below:

Mr. Hui Chi Kwan’s term of office as a co-opted member of the 
Eastern District Council expired on 31 December 2025.

DISCLOSURE PURSUANT TO RULES 13.18 AND 
13.21 OF THE LISTING RULES

On 12 November 2025, CIAO International Limited, a wholly-
owned subsidiary of the Company (as borrower) (the “Borrower”), 
entered into a RMB65,000,000 credit facility agreement (the 
“Facility Agreement”) with a bank (as lender) (the “Lender”). 
Pursuant to the Facility Agreement, the Lender has agreed to make 
available certain banking facilities (the “Loan Facility”) to the 
Borrower, which may, subject to the Lender’s approval, comprise 
term loans and/or revolving credit facilities. The Loan Facility will 
be available for a period of 24 months from the date of the Facility 
Agreement. The proceeds from the Loan Facility will be used by 
the Borrower to support the Borrower’s liquidity management and 
applied towards expenditures related to its business operations. 
Pursuant to the Facility Agreement, the occurrence of any of the 
following events shall constitute an event of default, upon which, 
the Lender may, at its discretion, suspend further utilisation of the 
Loan Facility and/or declare that all or part of the loans outstanding 
under the Loan Facility, together with all accrued interest and 
other amounts payable under the Facility Agreement, shall become 
immediately due and payable:

i. The Company ceases to be listed on the Stock Exchange; or

ii. China Merchants Hoi Tung Trading Company Limited ceases 
to control (directly or indirectly) the Borrower.

As at the date of this report, China Merchants Hoi Tung Trading 
Company Limited directly or indirectly holds 49% of the entire 
issued share capital of the Company.

As at 30 June 2026, all outstanding bank borrowings under the 
Facility Agreement had been fully repaid.

 

13.51B(1)

13.18 13.21

65,000,000

24

i. 

ii. 

49%
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360

REVIEW OF UNAUDITED INTERIM CONDENSED 
CONSOLIDATED FINANCIAL STATEMENTS

The Group’s unaudited interim condensed consolidated financial 
statements for the six months ended 30 June 2026 had been 
reviewed by the Audit Committee of the Company, which was 
of the opinion that the preparation of such unaudited interim 
condensed consolidated financial statements complied with 
the applicable accounting standards and requirements and 
that adequate disclosures were made. In addition, the Group’s 
unaudited interim condensed consolidated financial statements for 
the six months ended 30 June 2026 had been reviewed by BDO 
Limited, the auditor of the Company, in accordance with Hong 
Kong Standard on Review Engagements 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Hong Kong Institute of Certified Public 
Accountants.

On behalf of the Board

Best Mart 360 Holdings Limited 
Lu Rong
Chairman

Hong Kong, 31 August 2026
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To the Board of Directors of 
Best Mart 360 Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial 
statements set out on pages 26 to 56 which comprise the 
condensed consolidated statement of financial position of Best 
Mart 360 Holdings Limited and its subsidiaries (collectively referred 
to as the “Group”) as of 30 June 2026 and the related condensed 
consolidated statement of profit or loss and other comprehensive 
income, condensed consolidated statement of changes in equity 
and condensed consolidated statement of cash flows for the 
six-month period then ended, and to the interim condensed 
consolidated financial statements, including material accounting 
policy information (the “interim condensed consolidated 
financial statements”). The Rules Governing the Listing of 
Securities on The Stock Exchange of Hong Kong Limited require 
the preparation of a report on interim financial information to 
be in compliance with the relevant provisions thereof and Hong 
Kong Accounting Standard 34 “Interim Financial Reporting” 
(“HKAS 34”) issued by the Hong Kong Institute of Certified Public 
Accountants. The directors are responsible for the preparation and 
presentation of these interim condensed consolidated financial 
statements in accordance with HKAS 34. Our responsibility is 
to express a conclusion on the interim condensed consolidated 
financial statements based on our review. This report is made 
solely to you, as a body, in accordance with our agreed terms 
of engagement, and for no other purpose. We do not assume 
responsibility towards or accept liability to any other person for the 
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong 
Standard on Review Engagements 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of 
the Entity” issued by the Hong Kong Institute of Certified Public 
Accountants. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit 
conducted in accordance with Hong Kong Standards on Auditing 
and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit 
opinion.

360

26 56 360

34
34  

34
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34

 

 

P07676

CONCLUSION

Based on our review, nothing has come to our attention that 
causes us to believe that the interim condensed consolidated 
financial statements are not prepared, in all material respects, in 
accordance with HKAS 34.

OTHER MATTER

The comparat ive condensed consol idated statement of 
comprehensive income, condensed consolidated statement of 
changes in equity and condensed consolidated statement of 
cash flows for the six months period ended 30 June 2025 and 
the relevant explanatory notes included in these condensed 
consolidated financial statements were extracted from the interim 
financial information of the Group for six months period ended 
30 June 2025 reviewed by another auditor who expressed an 
unmodified conclusion on the interim financial information on 28 
August 2025. The comparative condensed consolidated statement 
of financial position as at 31 December 2025 were extracted 
from the consolidated financial statements of the Group for the 
year ended 31 December 2025 audited by the same auditor who 
expressed an unmodified opinion on those statements on 27 March 
2026.

BDO Limited
Certified Public Accountants
Lau Kin Tat, Terry
Practising Certificate no. P07676

Hong Kong
31 August 2026
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Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

Notes HK$’000 HK$’000

(Unaudited) (Unaudited)

     
Revenue 6 1,450,897 1,436,576
Cost of sales (932,139) (918,399)     

Gross profit 518,758 518,177
Other income and other gains, net 7 1,234 1,938
Selling and distribution expenses (336,079) (325,491)
Administrative and other expenses (37,841) (40,767)     

Operating profit 146,072 153,857
Finance costs 8 (6,778) (8,877)     

Profit before income tax 9 139,294 144,980
Income tax expenses 10 (23,073) (24,328)     

Profit for the period attributable to 
owners of the Company 116,221 120,652

     

Earnings per share attributable to 
owners of the Company during the 
period:

 – Basic and diluted (HK cents)  –  12 11.6 12.1
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Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

     
Profit for the period 116,221 120,652
Other comprehensive income

Item that may be reclassified 
subsequently to profit or loss:
Exchange differences on translation 

of overseas operations 55 7
Item that will not be reclassified 

subsequently to profit or loss:
 

Remeasurements of employee 
benefit obligations 376 –     

Other comprehensive income for 
the period, net of tax  431 7     

Total comprehensive income for 
the period 116,652 120,659

     

Total comprehensive income for 
the period attributable to:

Owners of the Company 116,652 120,659
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30 June 
2026

31 December 
2025

Notes HK$’000 HK$’000

(Unaudited) (Audited)

     
ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 13 420,126 458,631
Deposits 15 38,587 43,247
Deposits paid for purchase of non-

current assets 15 1,886 618
Deferred tax assets 6,186 5,620     

466,785 508,116     

Current assets
Inventories 244,733 316,841
Trade receivables 14 9,533 10,177
Deposits, prepayments and other 

receivables 15 88,403 85,084
Cash and bank balances 16 299,311 173,131     

641,980 585,233     

Total assets 1,108,765 1,093,349     

Current liabilities
Trade payables 17 96,068 107,422
Accruals and other payables 17 79,996 87,663
Bank borrowings 18 – 60,000
Lease liabilities 156,329 172,044
Dividend payable 90,002 2
Income tax payable 17,843 6,889     

440,238 434,020     

Net current assets 201,742 151,213     

Total assets less current liabilities 668,527 659,329
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30 June 
2026

31 December 
2025

Notes HK$’000 HK$’000

(Unaudited) (Audited)

     
Non-current liabilities
Accruals and other payables 17 7,992 5,858
Lease liabilities 91,307 110,895     

99,299 116,753     

Net assets 569,228 542,576
     

EQUITY
Equity attributable to the owners 

of the Company
Share capital 19 10,000 10,000
Reserves 559,228 532,576     

Total equity 569,228 542,576
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Share 
capital

Share 
premium

Other 
reserve

Foreign 
Exchange 

reserve
Retained 
Earnings Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

(Note 19)
19        

Balance at 1 January 2025  
(audited)

 
10,000 329,284 (122,614) (229) 316,498 532,939

Profit for the period – – – – 120,652 120,652
Other comprehensive income – – – 7 – 7        

Total comprehensive income for  
the period – – – 7 120,652 120,659

Dividend paid (Note 11) 11 – – – – (100,000) (100,000)        

Balance at 30 June 2025  
(unaudited)

 
10,000 329,284 (122,614) (222) 337,150 553,598

        

Balance at 1 January 2026  
(audited)

 
10,000 329,284 (122,614) (134) 326,040 542,576

Profit for the period – – – – 116,221 116,221
Other comprehensive income – – – 55 376 431        

Total comprehensive income for  
the period – – – 55 116,597 116,652

Dividend declared (Note 11) 11 – – – – (90,000) (90,000)        

Balance at 30 June 2026  
(unaudited)

 
10,000 329,284 (122,614) (79) 352,637 569,228
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Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
CASH FLOWS FROM OPERATING 

ACTIVITIES
Profit before income tax 139,294 144,980
Adjustment for:

Interest income (1,122) (1,787)
Finance costs 6,778 8,877
Depreciation of property, plant  

and equipment 110,271 109,232
Losses on written off/disposal of property, 

plant and equipment, net
 

51 96
Written off of inventories 3,706 3,416    

Operating profit before working capital 
changes 258,978 264,814

Decrease in inventories 68,402 74,156
Decrease in trade receivables 644 117
Decrease in deposits, prepayments and other 

receivables
 

1,341 6,449
Decrease in trade payables (14,483) (46,382)
(Decrease)/increase in accruals and other 

payables
 

(7,491) 129    

CASH GENERATED FROM OPERATIONS 307,391 299,283
Income tax paid (12,685) (11,503)    

NET CASH GENERATED FROM 
OPERATING ACTIVITIES 294,706 287,780    

CASH FLOW FROM INVESTING 
ACTIVITIES

Purchase of property, plant and equipment (7,503) (5,431)
Payments for reinstatement cost (30) (40)
Bank interest received 1,122 1,787    

NET CASH USED IN INVESTING 
ACTIVITIES (6,411) (3,684)    



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 JUNE 2026 

32
Best Mart 360 Holdings Limited 3 6 0
Interim Report 2026 

Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
CASH FLOW FROM FINANCING 

ACTIVITIES
Repayments of bank borrowings (60,000) (52,905)
Repayment of principal portion of  

the lease liabilities (100,516) (97,747)
Interest paid (6,778) (8,877)
Dividend paid – (99,998)    

NET CASH USED IN FINANCING 
ACTIVITIES (167,294) (259,527)    

NET INCREASE IN CASH AND CASH 
EQUIVALENTS 121,001 24,569    

Cash and cash equivalents at beginning 
of period, prior to adjustment for the 
initial application of the amendments 
to HKFRS 9

 
9  

173,131 159,510
Adjustment on the initial application of the 

amendments to HKFRS 9
9

5,123 –    

CASH AND CASH EQUIVALENTS AT  
THE BEGINNING OF THE PERIOD 178,254 159,510

Effect of foreign exchange rate changes 56 17    

CASH AND CASH EQUIVALENTS AT  
THE END OF THE PERIOD 299,311 184,096
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1. 

360

22 3

Cricket Square, Hutchins Drive, PO Box 
2681, Grand Cayman, KY1-1111, Cayman 
Islands

108 11

360º FoodVille

2. 

34
34

3

34

4

1. GENERAL

Best Mart 360 Holdings Limited (the “Company”) was 
incorporated in the Cayman Islands as an exempted company 
with limited liability under the Companies Law, Cap. 22 (Law 
3 of 1961, as consolidated and revised) of the Cayman Islands 
on 24 January 2018. The address of the Company’s registered 
office is Cricket Square, Hutchins Drive, PO Box 2681, Grand 
Cayman, KY1-1111, Cayman Islands and its principal place 
of business in Hong Kong is 11th Floor, C-Bons International 
Center, No. 108 Wai Yip Street, Kowloon, Hong Kong.

The Company is an investment holding company and its 
subsidiaries (collectively referred to as the “Group”) are 
principally engaged in retailing of food and beverage, 
household and personal care products under the “Best Mart 
360 ( 360º)” and “FoodVille” branded stores in the 
Hong Kong Special Administrative Region (“Hong Kong”), 
the Macau Special Administrative Region (“Macau”) and the 
Mainland of the People’s Republic of China (the “PRC”) and 
wholesaling in Hong Kong.

2. BASIS OF PREPARATION

These unaudited interim condensed consolidated financial 
statements have been prepared in accordance with Hong 
Kong Accounting Standard 34 (“HKAS 34”), issued by 
the Hong Kong Institute of Certified Public Accountants 
(“HKICPA”) and the applicable disclosure provisions of Rules 
Governing the Listing of Securities on the Stock Exchange of 
Hong Kong Limited (the “Listing Rules”). These unaudited 
interim condensed consolidated financial statements were 
authorised for issue on 31 August 2026. These unaudited 
interim condensed consolidated financial statements have 
been prepared with the same accounting policies adopted in 
the 2025 annual financial statements, except for those that 
relate to amended standards effective for the first time for 
periods beginning on or after 1 January 2026. Details of any 
changes in material accounting policies are set out in note 3.

The preparation of these unaudited interim condensed 
consolidated financial statements in compliance with HKAS 
34 requires the use of certain judgements, estimates and 
assumptions that affect the application of policies and 
the reported amounts of assets and liabilities, income and 
expenses on a year-to-date basis. Actual results may differ 
from these estimates. The areas where significant judgements 
and estimates have been made in preparing financial 
statements and their effects are disclosed in note 4.
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2. BASIS OF PREPARATION (Cont’d)

These unaudited interim condensed consolidated financial 
statements are presented in Hong Kong Dollars (“HK$”), 
unless otherwise stated. These unaudited interim condensed 
consolidated financial statements contain condensed 
consolidated financial statements and selected explanatory 
notes. The notes include an explanation of events and 
transactions that are significant to an understanding of the 
changes in financial position and performance of the Group 
since the 2025 annual financial statements. These unaudited 
interim condensed consolidated financial statements and 
notes do not include all of the information required for a 
complete set of financial statements prepared in accordance 
with HKFRS Accounting Standards and should be read in 
conjunction with the 2025 consolidated financial statements.

3. MATERIAL ACCOUNTING POLICY 
INFORMATION

The accounting policies applied are consistent with those 
of the annual financial statements for the year ended 31 
December 2025, as described in those annual financial 
statements. In the current accounting period, the Group has 
applied, for the first time, the following amendments issued 
by the HKICPA:

Amendments to HKFRS 9 and 
HKFRS 7

Classification and 
Measurement of Financial 
Instruments

Amendments to HKFRS 9 and 
HKFRS 7

Contracts Referencing Nature-
dependent Electricity

Amendments to HKFRS 1, 
HKFRS 7, HKFRS 9,  
HKFRS 10 and HKAS 7

Annual Improvements 
to HKFRS Accounting 
Standards – Volume 11

Amendments to HKFRS 7, 
HKFRS 18, HKAS 1,  
HKAS 8, HKAS 36 and 
HKAS 37

Disclosures about Uncertainties 
in the Financial Statements

2. 

3.  

 
9

7  

 

 
9

7  

1
7

9
10

7

 
 – 11

7
18

1

8
36
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3.  

9
7  – 

9
7

 – 

• 

• 

• 

3. MATERIAL ACCOUNTING POLICY 
INFORMATION (Cont’d)

The application of the above amendments to HKFRS 
Accounting Standards during current accounting period 
has had no material effect on the amounts reported in 
the unaudited interim condensed consolidated financial 
information and/or disclosures set out in the unaudited 
interim condensed consolidated financial information except 
the following.

The Group has not early adopted any new and amendments 
to HKFRS Accounting Standards that has been issued but not 
yet effective in the current accounting period.

Amendments to HKFRS 9 and HKFRS 7 – Classification 
and Measurement of Financial Instruments

Amendments to HKFRS 9 “Financial Instruments” and HKFRS 
7 “Financial Instruments: Disclosures” – Classification and 
Measurement of Financial Instruments addresses mainly the 
following:

• The amendments clarify when a financial asset or a 
financial liability is recognised and derecognised. They 
also introduce an optional exception that permits an 
entity to derecognise a financial liability before the 
settlement date when the financial liability is settled in 
cash using an electronic payment system, provided that 
specific criteria are met.

• For the assessment of whether a financial asset has 
contractual cash f lows that are solely payments 
of principal and interest on the principal amount 
outstanding, the amendments clarify the assessment of 
interest and introduce an additional test for financial 
assets with contingent features (e.g. environmental, 
social or governance (“ESG”)-linked features). The 
amendments also clarify the difference between financial 
assets with non-recourse features and contractually 
linked instruments, which may affect the applicable 
assessments.

• The amendments introduce new disclosures for disposal 
in investments in equity instruments designated at fair 
value through other comprehensive income, and for 
financial instruments not measured at fair value through 
profit or loss which contain contractual terms that could 
change the amount of contractual cash flows based on 
the occurrence or non-occurrence of a contingent event 
that does not relate directly to changes in basic lending 
risks and costs.
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3. MATERIAL ACCOUNTING POLICY 
INFORMATION (Cont’d)

Prior to the application to the amendments, the Group 
derecognised financial liabilities settled by cheques on the 
date of the cheque was issued. Following the application 
of the amendments, the Group derecognised such financial 
liabilities when the cheque is cleared and the related funds are 
deposited in the recipient’s bank account.

The Group has applied the amendments retrospectively and 
has elected not to restate prior periods as permitted by the 
amendments. Accordingly, the Group recognised the effect 
of initially applying the amendments as an adjustment to the 
opening balance of financial assets and financial liabilities 
and the cumulative effect, if any, as an adjustment to the 
opening balance of retained earnings at the date of initial 
application. The following table summarised the impact of the 
amendments as at 1 January 2026:

Condensed consolidated statement of financial position

As at 
1 January 

2026 (Before 
adjustment)

Adjustment 
on the initial 

application 
of the 

amendments 
to HKFRS 9

As at
1 January 

2026 (After 
adjustment)

9

HK$’000 HK$’000 HK$’000

     
Cash and bank balances 173,131 5,123 178,254
Trade payables (107,422) (3,129) (110,551)
Accruals and other payables (87,663) (1,994) (89,657)

     

The initial application of the amendments resulted in gross 
adjustment to cash and bank balances and financial liabilities. 
There was no impact on retained earnings as at 1 January 
2026.

The remaining application of the amendments has no 
material effect on the Group’s unaudited interim condensed 
consolidated  financial information.

3. 
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4. 

5. 

360º FoodVille

4. CRITICAL ACCOUNTING JUDGEMENTS AND 
KEY SOURCES OF ESTIMATION UNCERTAINTY

In preparing these unaudited interim condensed consolidated 
financial statements, the significant judgements made by the 
management in applying the Group’s accounting policies and 
the key sources of estimation uncertainty were the same as 
those applied to the 2025 annual financial statements.

5. SEGMENT INFORMATION

During the period ended 30 June 2026, the Group operated 
one reportable and operating segment which is the 
retailing of food and beverage, household and personal 
care products under the "Best Mart 360 360º " and 
"FoodVille" branded stores in Hong Kong, Macau and the 
PRC and wholesaling in Hong Kong. The Group determines 
its operating segment based on information reported to 
executive directors of the Company who are also the chief 
operating decision–makers that are used to make strategic 
decisions. Accordingly, the Group does not present separate 
segment information.

Geographical segments

The Group’s geographical segments are based on the 
locations of the Group’s assets. Revenue to external customers 
disclosed in geographical segments are based on the 
geographical location of its customers.
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5. 

* 

10%

8

5. SEGMENT INFORMATION (Cont’d)

The following table presents revenue regarding the Group’s 
geographical segments for the six months ended 30 June 
2026 and 30 June 2025 and certain non-current assets 
information as at 30 June 2026 and 31 December 2025.

Hong Kong Macau The PRC Total

HK$’000 HK$’000 HK$’000 HK$’000

      
30 June 2026  
 (unaudited)

 
 

Revenue 1,418,770 31,649 478 1,450,897
      

Non-current assets* * 409,679 12,322 11 422,012
      

30 June 2025 
 (unaudited)  
Revenue 1,402,123 34,068 385 1,436,576

      

31 December 2025 
 (audited)  
Non-current assets* * 448,384 10,865 – 459,249

      

* Excludes deposits and deferred tax assets.

Information about major customers

Since none of the Group’s sales to a single customer 
amounted to 10% or more of the Group’s total revenue for 
the six months ended 30 June 2026 (six months ended 30 
June 2025: Nil), no information about major customers in 
accordance with HKFRS 8 Operating Segments is presented.
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6. 

360º FoodVille

6. REVENUE

The Group principally engages in retailing of food and 
beverage, household and personal care products under the 
“Best Mart 360  ( 360 )” and “FoodVille” branded stores 
in Hong Kong, Macau and the PRC and wholesaling in Hong 
Kong. All revenue of the Group is recognised at a point in 
time.

Revenue from the Group’s principal activities during the 
period is as follows:

Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Revenue from
 Retail sales  1,447,894 1,412,157
 Wholesale  40,806 42,381
 Less: Sales discounts  (37,803) (17,962)    

1,450,897 1,436,576
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7. 

8. 

7. OTHER INCOME AND OTHER GAINS, NET

Six months
ended

30 June
2026

Six months
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Interest income from bank deposits 1,122 1,787
Losses on written-off/disposal of 
 property, plant and equipment, net  (51) (96)
Others 163 247    

1,234 1,938
    

8. FINANCE COSTS

Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Interest expenses on bank borrowings 406 671
Interest expenses on lease liabilities 6,272 8,206
Interest expenses on employee benefit 

obligations 100 –    

6,778 8,877
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9. 9. PROFIT BEFORE INCOME TAX

Profit before income tax is arrived at after charging:

Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Directors’ emoluments
Staff costs: 884 978
 –  Wages, salaries and other benefits  –  134,155 134,166
 –  Contributions to defined  

 contribution pension plans
 –   

5,572 5,555
Depreciation of property, plant and 
 equipment 110,271 109,232
Exchange differences, net 871 525
Cost of inventories recognised as expenses 928,433 914,983
Written-off of inventories 3,706 3,416

Operating lease payments in respect of 
 retail stores  
 –  Short-term lease expenses  –  10,200 8,139
 –  Contingent rents  –  8,357 9,394    

18,557 17,533
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10. 10. INCOME TAX EXPENSES

The income tax expenses in the condensed consolidated 
statement of profit or loss and other comprehensive income 
during the period represents:

Six months 
ended

30 June
2026

Six months 
ended

30 June
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Current income tax
 –  Hong Kong Profits Tax  –  23,244 23,897
 –  Macau Complementary Income Tax  

 (“MCIT”)
 –   

 395 499    

23,639 24,396
Deferred income tax (566) (68)    

Income tax expenses 23,073 24,328
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10. 

2
8.25% 2

16.5%

16.5%

12%

10. INCOME TAX EXPENSES (Cont’d)

The Company was incorporated in the Cayman Islands as an 
exempted company with limited liability under the Companies 
Law of the Cayman Islands and accordingly, is not subject to 
income tax in the Cayman Islands.

During the six months ended 30 June 2026 and 30 June 
2025, under the two-tiered profits tax rates regime, the first 
HK$2 million of estimated assessable profits of the qualifying 
group entity will be taxed at 8.25%, and profits above HK$2 
million will be taxed at 16.5%. The profits of other group 
entities incorporated in Hong Kong that do not qualify for the 
two-tiered profits tax rates regime will continue to be taxed at 
a flat rate of 16.5%.

MCIT has been provided at the progressive rate on the 
estimated assessable profits. The maximum tax rate is 12% for 
the six months ended 30 June 2026 and 2025.

No provision of the PRC Corporate Income tax (“CIT”) has 
been made as the Group has no assessable profit for CIT for 
the six months ended 30 June 2026 and 2025.
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11. 

10.0
100,000,000

99,998,000

11.0
110,000,000

110,000,000

9.0

11 .0
110,000,000

12. 

116,221,000

120,652,000
1,000,000,000

1,000,000,000

11. DIVIDENDS

On 28 May 2025, a final dividend of HK10.0 cents per share 
for the year ended 31 December 2024, amounting to a 
total dividend of HK$100,000,000, was approved by the 
Company’s shareholders (“2024 Final Dividend”). The 2024 
Final Dividend of HK$99,998,000 was paid during the year 
ended 31 December 2025.

On 28 August 2025, the Board resolved to pay an interim 
dividend of HK11.0 cents per share, amounting to a total 
dividend of HK$110,000,000 (“2025 Interim Dividend”), 
in respect of the six months ended 30 June 2025. The 2025 
Interim Dividend of HK$110,000,000 was paid during the year 
ended 31 December 2025.

On 28 June 2026, a final dividend of HK9.0 cents per share 
for the year ended 31 December 2025 was approved by the 
Company’s shareholders (“2025 Final Dividend”). The 2025 
Final Dividend was not paid during the period ended 30 June 
2026 and has been recognised as a liability in this unaudited 
interim condensed consolidated financial statements.

On 31 August 2026, the Board resolved to pay an interim 
dividend of HK11.0 cents per share, amounting to a total 
dividend of HK$110,000,000 (“2026 Interim Dividend”), 
in respect of the six months ended 30 June 2026. The 2026 
Interim Dividend has not been recognised as a liability in 
this unaudited interim condensed consolidated financial 
statements.

12. EARNINGS PER SHARE

The basic earnings per share attributable to owners of the 
Company for the period is calculated based on the profit 
attributable to owners of the Company of approximately 
HK$116,221,000 (s ix months ended 30 June 2025: 
HK$120,652,000) and the weighted average number of 
ordinary shares of 1,000,000,000 (six months ended 30 June 
2025: 1,000,000,000 shares) in issue. The Company did not 
have any potential dilutive shares for the six months ended 
30 June 2026 and 30 June 2025. Accordingly, the diluted 
earnings per share are the same as the basic earnings per 
share.
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13. 

3,935,000 
2,435,000

1,670,000
 

5,785,000
631,000

264,000

243,301,000
276,793,000

65,570,000
123,486,000

14. 

9,533,000
10,177,000

13. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026, the Group 
incurred capital expenditures of approximately HK$3,935,000 
(six months ended 30 June 2025: HK$2,435,000) in leasehold 
improvements, approximately HK$1,670,000 (six months 
ended 30 June 2025: HK$5,785,000) in office equipment and 
approximately HK$631,000 (six months ended 30 June 2025: 
HK$264,000) in furniture and fixtures.

As at 30 June 2026, right-of-use assets of approximately 
HK$243,301,000 (31 December 2025: HK$276,793,000) 
were included in the carrying amount of property, plant and 
equipment.

In addition, the Group has entered into several leases for 
retail stores in Hong Kong and Macau during the six months 
ended 30 June 2026. Right-of-use assets amounted to 
approximately HK$65,570,000 (six months ended 30 June 
2025: HK$123,486,000) has been recognised for the current 
period.

14. TRADE RECEIVABLES

30 June
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Trade receivables 9,533 10,177

    

As at 30 June 2026, the gross amount of trade receivables 
ar is ing from contracts with customers amounted to 
approx imate ly  HK$9,533,000 (31 December 2025: 
HK$10,177,000).

Trade receivables mainly represented the outstanding amounts 
receivable by the Group from Octopus Cards Limited and 
credit card companies. The settlement terms with credit card 
companies and Octopus Cards Limited are usually within two 
business days after the date on which the sales are made. No 
credit term has been granted to any customers of the retail 
stores.
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14. 

30

1,246,000
464,000

14. TRADE RECEIVABLES (Cont’d)

The Group allows an average credit period of 30 days to its 
wholesale customers with trading history, or otherwise sales 
on cash terms are required.

Included in the trade receivables are amounts due from the 
Group’s related parties of approximately HK$1,246,000 (31 
December 2025: HK$464,000), which are repayable on credit 
terms similar to the wholesale customers of the Group.

The ageing analysis of the Group’s trade receivables based on 
invoice date is as follows:

30 June
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
0–30 days 0 30 8,859 9,424
31–60 days 31 60 627 717
61–90 days 61 90 31 26
Over 90 days 90 16 10    

9,533 10,177
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15.  

4,169,000
5,810,000

15. DEPOSITS, PREPAYMENTS AND OTHER 
RECEIVABLES

30 June
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Non-current:
Deposits 38,587 43,247
Deposits paid for purchase of  

non-current assets 1,886 618    

40,473 43,865
    

Current:
Prepayments 38,532 45,991
Deposits 43,903 36,368
Other receivables 5,968 2,725    

88,403 85,084
    

The balances were unsecured, interest-free and with no fixed 
repayment terms. The Group’s deposits and other receivables 
were neither past due nor impaired as at 30 June 2026 and 
31 December 2025.

Included in the deposits, prepayments and other receivables 
are amounts due from the Group’s related parties of 
approx imate ly  HK$4,169,000 (31 December 2025: 
HK$5,810,000), which is repayable on lease terms similar to 
the landlords of the Group.
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16. CASH AND BANK BALANCES

30 June 
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Cash at banks 293,865 166,670
Cash in hand 5,446 6,461    

299,311 173,131
    

17. TRADE PAYABLES AND ACCRUALS AND OTHER 
PAYABLES

(a) Trade payables

The ageing analysis of the Group’s trade payables based 
on invoice date is as follows:

30 June 
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
0–30 days 0 30 85,497 92,353
31–60 days 31 60 9,788 14,288
61–90 days 61 90 245 771
Over 90 days 90 538 10    

96,068 107,422
    

Included in the trade payables are amounts due to related 
parties of approximately HK$466,000 (31 December 
2025: HK$817,000), which are repayable within 90 days, 
which represents credit terms similar to those offered by 
the related parties to their major customers.

16. 

17. 

(a) 

466,000
817,000 90
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17. TRADE PAYABLES AND ACCRUALS AND OTHER 
PAYABLES (Cont’d)

(b) Accruals and other payables

30 June
2026

31 December 
2025

 
HK$’000 HK$’000

(Unaudited) (Audited)

    
Current:
Accruals for employee benefit expenses 43,070 55,901
Accruals for rental expenses 5,667 5,549
Accruals for logistic expenses 14,211 11,424
Contract liabilities in relation to 

customer loyalty programme  
(Note (c))

 
(c)

1,353 –

Contract liabilities in relation to  
cash coupon (Note (c))

 
(c)  3,426 1,926

Contract liabilities in relation to  
gift cards (Note (c))

 
(c)  943 2,100

Provision for reinstatement costs  1,040 2,933
Receipt in advance 1,111 770
Accruals for operating expenses and 

other payables
 

9,175 7,060    

79,996 87,663    

Non-current:
Provision for long service payments 2,400 2,489
Provision for reinstatement costs 5,592 3,369    

7,992 5,858
    

Included in the accruals and other payables are amounts 
due to the Group’s related parties of approximately 
HK$4,256,000 (31 December 2025: HK$1,193,000), 
which represents lease terms similar to those offered 
by the related parties to their major tenants and service 
provided respectively.

17. 

(b) 

4,256,000
1,193,000
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17. TRADE PAYABLES AND ACCRUALS AND OTHER 
PAYABLES (Cont’d)

(c) Contract liabilities

The contract liabilities represented the aggregate amount 
of the transaction price allocated to the performance 
obligations that are unsatisfied as of the period end date. 
The Group expects the transaction price allocated to the 
unsatisfied performance obligations will be recognised 
as revenue when the award points in relation to cash 
coupons and gift cards are redeemed. Approximately 
HK$2,304,000 of the contract l iabil it ies as of 31 
December 2025 has been recognised as revenue due 
to the redemption of the cash coupon and gift cards in 
purchase by customers during the six months ended 30 
June 2026.

18. BANK BORROWINGS

30 June 
2026

31 December
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Current:
Short-term borrowings – 60,000

    

The Group’s bank borrowings are subject to floating interest 
rates. For the period ended 30 June 2026, the effective 
interest rate of these borrowings was approximately 2.7% per 
annum (six months ended 30 June 2025: 2.9%).

As at 31 December 2025, the bank borrowings and other 
banking facilities of the Group are secured by:

(i) the corporate guarantee provided by the Company and a 
subsidiary; and

(ii) the office premises of the Group with carrying amount 
of approximately HK$152,631,000.

During the period ended 30 June 2026, bank borrowings of 
HK$40,000,000 and HK$20,000,000 were fully repaid on 4 
February 2026 and 25 May 2026 respectively. The discharge 
of the secured office premises is currently in progress as at the 
date of this report.

17. 

(c) 

2,304,000

18. 

2.7%
2.9%

(i) 

(ii) 152,631,000

40,000,000 20,000,000
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19. SHARE CAPITAL

Number Amount

HK$’000

    
Authorised:

At 31 December 2025,  
1 January 2026 and  
30 June 2026

 
10,000,000,000 100,000

    

Issued and fully paid:
Ordinary shares of HK$0.01 each 0.01
At 31 December 2025,  

1 January 2026 and  
30 June 2026

 
1,000,000,000 10,000

    

20. COMMITMENTS

Capital commitments

30 June 
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Commitments for acquisition of 
 non-current assets
 contracted but not provided for

  

645 123
    

19. 

20. 
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21. RELATED PARTY TRANSACTIONS

(a) Related party transactions

Save as disclosed elsewhere in these interim condensed 
consolidated financial statements, the Group had the 
following material transactions with related parties 
during the period:

Name of related parties Nature of transaction

Six months 
ended 

30 June 
2026

Six months 
ended 

30 June 
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Smart Essence Development Limited 

(Note (ii))
Lease payments

478 504
(ii)

Glorious Supreme Limited (Note (i)) Lease payments 356 356
(i)

King Worldwide Holdings Limited 
(Note (ii))

Lease payments
381 381

(ii)
Mr. Lin Hiu San Burton (Note (iii)) Lease payments 704 702

(iii)
China Merchants Bonded Logistics 

Co., Limited (Note (v))
Logistic fee

9,018 8,252
(v)

China Merchants Food (China) 
Company Limited (Note (iv))

Purchase
1,096 10,285

(iv)
Hai Luen Trading Company  

(Hong Kong) Limited (Note (iv))
Purchase

3,938 2,776
(iv)

China Merchants Hoi Tung Trading 
Company Limited (Note (v))

Purchase
14 –

(v)
China Merchants Food (Hong Kong) 

Company Limited (Note (iv))
Sales

1,838 298
(iv)

China Merchants Holdings (Hong 
Kong) Company Limited (Note (v))

Sales
80 55

(v)

21. 

(a) 
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21. 

(a) 

21. RELATED PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

Name of related parties Nature of transaction

Six months 
ended 

30 June 
2026

Six months 
ended 

30 June 
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
China Merchants Financial Holdings 

(Hong Kong) Company Limited 
(Note (v))

Sales

18 9
 

(v))
China Merchants Hoi Tung Trading 

Company Limited (Note (v))
Sales

59 –

(v)
China Merchants Property 

Management (overseas) Limited 
(Note (v))

Sales

19 –

 
(v)

China Merchants Qian Hai Wan 
(Shenzhen) Supply Chain 
Management Co., Ltd. (Note (v))

Logistic fee

4,990 4,635
 

(v)
Sinotrans (HK) Supply Chain Limited 

(Note (v))
Freight charge

31 108
 

(v)
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21. RELATED PARTY TRANSACTIONS (Cont’d)

(a) Related party transactions (Cont’d)

Notes:

(i) Mr. Lin Tsz Fung, one of the directors of the Company, has 
significant influence over Glorious Supreme Limited.

(ii) Smart Essence Development Limited and King Worldwide Holdings 
Limited are wholly-owned by Mr. Lin Tsz Fung, one of the directors 
of the Company.

(iii) Mr. Lin Hiu San Burton is the son of Mr. Lin Tsz Fung, one of the 
directors of the Company.

(iv) China Merchants Food (China) Company Limited, Hai Luen Trading 
Company (Hong Kong) Limited and China Merchants Food (Hong 
Kong) Limited are controlled by China Merchants Hoi Tung Trading 
Company Limited, the substantial shareholder of the Company.

(v) China Merchants Bonded Logistics Co., Limited, China Merchants 
Holdings (Hong Kong) Company Limited, China Merchants 
Financial Holdings (Hong Kong) Company Limited, China 
Merchants Hoi Tung Trading Company Limited, China Merchants 
Property Management (overseas) Limited, China Merchants Qian 
Hai Wan (Shenzhen) Supply Chain Management Co., Ltd. and 
Sinotrans (HK) Supply Chain Limited are controlled by China 
Merchants Group Limited, the ultimate controlling shareholder of 
the Company.

21. 

(a) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 
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21. RELATED PARTY TRANSACTIONS (Cont’d)

(b) Compensation of key management personnel

Remuneration for key management personnel of the 
Group, including amounts paid to the directors of the 
Company, is as follows:

Six months 
ended 

30 June 
2026

Six months 
ended 

30 June 
2025

HK$’000 HK$’000

(Unaudited) (Unaudited)

    
Directors’ fees – –

Salaries, allowances and benefits 
 in kind 8,742 9,755
Post-employment benefits 152 104    

8,894 9,859
    

21. 

(b) 
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22. 22. SUMMARY OF FINANCIAL ASSETS AND 
FINANCIAL LIABILITIES BY CATEGORY

30 June 
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Financial assets at amortised cost
 Trade receivables  9,533 10,177
 Deposits and other receivables  88,458 82,340
 Cash and bank balances  299,311 173,131    

397,302 265,648
    

30 June 
2026

31 December 
2025

HK$’000 HK$’000

(Unaudited) (Audited)

    
Financial liabilities at amortised cost
 Trade payables  96,068 107,422
 Accruals and other payables  72,123 79,934
 Bank borrowings  – 60,000
 Lease liabilities  247,636 282,939
 Dividend payable  90,002 2    

505,829 530,297
    

The directors of the Company consider the carrying value of 
financial instruments approximates their fair value.
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