UEFFRIFR: LI FFAE iEF{AA%: 000803

(PSR MNIRKX EERE B9 SLRMERLE S SH 1224 5)

2025F B EFEN REITARKRE
GEIRAH

GEMR)
RENM (ERNR)

O HERTESRHERAT

CHINA GALAXY SECURITIES COMPANY LIMITED
(ERWFEEXHERF 8 Sk1 S 7E 18 F 101)
—EXENAA



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

= B

I, Kar KEFZEREARIEA S NERE. . 28, AT
FEREBACHE . R S VERRIR B KRR, JF X AR S5 50 Ul W45 N 2 B FOSEE  HERE S
SERENE AR AN R IE T VR 54T

2. AGEUIBILM (R ARNETR ATEMEEINE)  (RIFRATIES
22 mE S e WA 5% RHEN2E 61 ‘5—— BT A ] RS 8 X RORATIE SR 524
VLA AT IR DL S 45) SR

3. ARIRARFEN REATIRE SR, AR E 58 A 2~ 7] B AT 1
515 PRIAS R RI T R X B R AT ISR 5 SR 58 UG R 3 B8 3 AT 15T

4, REEEVIH RN T FESI AR AP 2 R AT IREE U, AR
ZHA S 7R B 2 SR AN SRR

5. WERFBWHLMEER, REHEHDKHZRDAN. BT, BTl itimet b
i A

6+ ASFFER UL WIS TR F IO F AR # LI T AR AAT B S S T
SRR BB AE, AN SEEE U PRI ARy 5 0 RORAT IR R I A=
RN 58 BT A HUAS A 5% B A LA 1 S A B A

1-1-1



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

EXETRET

SRS SIE e e e N A W i3 PRI e s
FAHRE T

— FREAFENREIT A RBRERR

1. RRIAREEXN RRATREMRET A AR B+ —mERSE -+
KWL BT EEERSE T RS B mERFSE RS,
[ FELSE T HRSWEHEN. F+—RBEFLE T ARANEL, F+—FF
FRR T AASBEET . AR FAFEN RRATREERACED D2 A F 2025
RIS IR K4 2026 £ — R BRRASF UGB, CERINEHL
Gy iz, e [ 2 R E A

20 AIRIEPRFE RS RRAT A BB R AT X GO 1L AR i s i = b 45 5 4R [
AWRAF CGHZLARESEVHRFEARAR, LUNFER “Sd@rm=%” ) . KT
SR UAIA 7 AN . KATH RO HARZEE T QLsaeE Rk AR AR 5
L1 2R v 5 A IR ) 2 B SR A AR U IR AT ) B b B

3. RIRRATHBIRIRAL Ty o R BT AFNESR RATEMNEHINE) & (A
A FERE) MHRHE, BN A RS H BUAIRAT RGN, RKHE SR O 0ER
o, MATERECOHI TS U BOHE AR, AR BRIEER AR KW
I, ORI AR O IR v

4. RUCRATHEMN FERE H N RATIE H o ARUCRAT R AT 2
HeHE AT 20 MA2 5 H AR AL G390 (# 80% e M B4 44E H A 20 22 5 H
A Gy = A HEUE H AT 20 22 5 H A B EEAE 5y B/ @ A e H Rl 20 32
HH A RKERL G BE , BEMETARREATH A RL—WREH A8
TRy ) R AR B B

A RAT NIBERAE 0 e H 2 RAT H AR AR TR 26 BEAR A TR I I
AREERRAL R BHIT, AURAT R 2 LA N IMEAER L R . A O

KRB/ 5341 Pi=Po-D

BB AR A : P1=Po/ (1+N)



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

P IB3E(T: Pi= (Po-D) / (14N)

Forbre Po N THEERT RATIRAY, D ARRIRK G, N YRRk L s
AR, PSS RATIEM -

S5 AR IRIAVRE B R GRAT I S5 B8R 1 IR B A 78 4 AR LURAT I ks 1k
HAE 127,261,793 i, AR A TCAATHT A 7S BAH) 30%. &4 RATHE
WEAEARYRAT LIRSS BT Wb A8 I I 28 v [EIE M 22 [F) i i s, | A =) 3 S e AR
A R K22 B RAT IS (R SERRAE DL, 5 AR UCRAT RGN G AR (E
ARA ) PIRITE o A5 AR AT H A7 J 5 DR WA B AR A AR % R AT i i
ISR T DL, A RORAT IR R S e i I 4 A L 1 2

N ) I EEAE AR REE o A H 2R RAT HIRIRUR AR 1 i B A A FR G I 1
A TG B I D PR PR R SR A S BB A AU R AR B, AR TR R R RE X R
A7 P SR R R A B

6+ ARIAVRFEN RRATHEE R & AFABIL 65,285.30 /it (FA%D , 1
BRRAT RIS, A T EEEEAT R

Ty RUCRATH REE = BN AR RCRAT IR, AARCRATE R Hild
36 N H WAL RATX RBTHAF I A T AR ICRAT BRI A RE L. 3%
AR AR S P AR S T BT AT A A R A7 7 T8 3R ey BR 5 22k o A D2
RN T RAT R GG A7 PR K SR Lk A R I, AR E o
PN B P PR 00 5 v [RIAAE M 2« RS T M A i 1) PR o AN ARARE ) R 34
Y AR P O 50 1) (0 R0 TR A R I R o BB 8 SR % Lol 42 B B A
iR E PR DI

8 AURAT Al (b7 2 SO B 7030 ) e (B2 355 o 1R (I
WA FWOBE B INE) AT 28R EE G T REEAWEEZ “ (2 &
A F AR R AR R AR A E, B3 E B Bl A w RT3
FAEZA A A B B 1% A 7] CORAT I 1 30%, #8538 7Kk it 3 RN A
FAE AR IRAT T, A R AR R S R SR B 3 e T R HH B IRAH KR
SE, B CR R A RORAT TR B B AR ORAT A R HkE 36 M H N
AHEAT R A ] 2025 5 — DRI I B AR DR 2 E o WCHEHE AT 0 R 40T K R IR
W2,



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

O A URTAVRS RE R RORAT BEE AT 2 FlRAF IR 73 BCAE AR AR 5E 0 5
RAT A B SE I BT 2 IR =

10, RRKATEIA, AR SERME R A R AR, 25 KR AT
WA 2SR, A IBAFEIREE BRI KA.

11, MR (S5 B p 2 T T3 — 8 ISR B AT 3 Hh /N3 3 B A ot R 4
TAEMEIY (Hipk (2013) 110 5) « (EEFXT SRR AT A
BREBHETEWLY (HE (2014) 17 5) M (EFERLFHME. ERXE”
HA P RV R A G E T fe TR IFESAE (2015) 31 5) S50
A RHIE, A FV AR IAVRE B X GRAT A R S5 = BT I [ 5 4 v 1 5 e
77 5T R 7 B AR SRR [ETHR A8 B, AF O 32 Aot 20 ] JER [ 4R 445 it R 159 21
PISRIBATAE T 7K« AHOCIEOLTE AR U “3 -6 SARRKRATHKM
FRHHY 2“7 2 (=) AHDRFARNT 2 ) AN B4R A it R 6 159 210 2 AT 15
AR o MORHE I SR B F S W R OCA A A H T —JmEF S T — kel
B BRI [ 2025 58— R IR I 2R 2 o WCHEHE

2N ) J ) BRSECRM [ Rt A 55 0 A B R R (il B CRAIE, 43 5% 2 AN S
BEREAT SRR RS . SR A R LA T BB TR SR AR R 1), > A AR ARG £ T AT
PR RI BT IER

12 ARRIAFEE X RRAT & T H R AT RAT A SRR, A& g

K B GENSHRRE T U R I K

=\ DEIEXMEE

Aoy A S BB AL AL “ RN 5ARUORATH R KA
IR 430, JFRRFRIE R LAUR XU :

(—) BEmB#EMEE NG

O3 ) AROR E B S B b R R R A WORETBOR DTk - 23 7] 488 JB I
HF2i WS, 3% BOT. BOO 48388, 1 H 24 m) F R4 FF V28 10
WNESLIEE G T Az s, &I HE BT 2 ZATE, EW A7 H
WoE . AP EEAERD T HE AR B AR AREIL UL E AT G R A
S 2R BT, R R RE S B0 A I I H DR BN R R B BT L

1-1-4



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

Kb, B B0 H 12 E 5 A RS, AT 2 7 28 R B8R RE A7 38 AN R
() TR &N As M
JR F S A G 2N AR B T TR A i AR ) Sk R A A A R )
FEFERRE, SIS (I, A S AT AR A SR A O X )i
REFH o 20w TV ZRR T 208 B A B it o)t 1 AR sl il L T
AL ANEBL, o/

iH 2026 5 1-6 A 2025 £ F 2024 FEF 2023 EF
SEH RS AN A 6, 920. 68 6,553.96 5,912.56 6,414.49
W A 7,859.12 7,742.53 6,367.34 6,875.18

Kok : B

2023 %2 2026 - 1-6 A, TOVZRA Wi NI AAERR S0, BT
kg TP, A DIV GREMBE SN 5 DN EI AL Kk, A
FERRAPAE R D B RBIR B AREE SRR R, S BUE VSR A= A 2 Bt
SRR A B AT e, A5 BTN SR A T BT 35 4% LA S 33 S A A i g
(T S A% KRBl %o A W) F A 7= 8 8 A SR S T R T

(Z) IFRBERFM TS #ME BRI (LR

O8] BN B SRR TR K R S BEIRAC A I 55, e e 3 Ab )
FEACPRAR JFF R AR, P R R RIEAETS 3, A5 RS 2 Es
BEMHEBAN LR, KT BRI RIS o B4k, 07 BURE R AL B R B A
T T 1 5 BN . 40 R ARRIA DRIEBGR 8 107 (IS BCR K AR AL,
W 2= 45 2 m] R REE P AR FZ IR o

() SR5MEE R

2023 FFFE. 2024 FEFEL 2025 SEE & 2026 4 1-6 A, AFEIEAMNLS WS
N 124,067.87 JiTt~ 66,944.65 T3t 26,068.70 /it A& 10,836.05 7 &, i
Al BN LB 551 59.04% . 46.20% 18.02%% 14. 74%, 2023 4F J% 2024 4F
MO J o5 LUK, BT R s A W RTFOR R R B A N o %
JHETAME NI LU I3 A 100%, BONSE . A w54 1 1) 5 [ AR,
HuEfEbs ENERETRAEREZAR, ERR SR SNCHE & BRI
FARACTCIETN, U0 W) 7= S AN REFR SR R W L 58 [ 4 [ SR SRk Bl R 2 Pl




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

S IRISEI . R0 5 EORAS  SRREUA . KB, #0
ot AP OB S R A48 62 P SRR AR R sl 3
ik, SECRTSATAIE, IRaxt AT ZE LG R FIR.,

(R) ZRHE~BERKE

2023 AR 2024 A 2025 FEARR 2026 4 6 A K, AF LKL KN
{EL. 537N 227,534.16 5 76.218,069.25 J370.229,732.44 Jj jiA= 223, 404.79 75 7T,
B PR R LB 23 TN 42.16% 41.91%. 43.34%%= 42.92%, AFI LT E
TE R A ML 1 TG T A A 3 K B IRAG R L % Hh BOT 2RI51 H AT IR R 4R 17 42
BRI 5 508 95.73% 95.13%. 95.16%F= 95. 18%. #5/AFlia
B IR E AU H FEARSR bR AT B L SRR M I RS, 5 B K
Pl 2 SR A VARV S BRIV AR A E, BRI RE I A I TSR B AME, AT
TV B 77 P AFAE YR AR P PR o

(7%) EERENR

% 2026 5 6 A 30 B, AW HEERGN 59,046.44 170, T wSUEHTIR
WOy, REEREN . EEEL. FMERIIEE, S50y 11.14%. I
e, XPHTIRIA T« R ZER O T RS 7R 2 A S Ay, o R S R R A K T
IMER) 97.69% . b T 24 FIARE Al 2 T D -4 47 55 A6 T B 7 25 PR AR G B 7
S HEAT R AE AR . 2024 4F, 24 ) HE A A A 56 B 7R A T AR T ek AR HE A
1,897.32 JiTG. HARREMATHEL . Wiz e BIREBUR. BB LR
BUR S5 KA B RARIEA, AR B IR GE At BRI, TR & il &0
WA, BP0 S mE AR B HAE WS R, A7 RS AAE
BE— D IRAE IR XU, AT A ) AR SR 4 B ML S i AN 5

(£) R SRR

2023 £EJE . 2024 fEJE . 2025 fEE & 2026 5 1-6 A, A FIEMN D HIAN
210,141.31 JiJt. 144,907.22 JiJG. 144,656.99 /it & 73,538.33 B L, A#HlE
FIZRI BN 14.71% 19.21%- 24.44%F11 29. 15%. Horb, Jhig "~ Son A4S B
SN N 142,660.60 1576 82,092.88 Fi G 74,256.10 JiGA= 36,114.41 77
Ar AT 55N 67.89% 56.65%- 51.33%A= 49.11%, (5LbiisE;



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

Ji 77 b i TR B 55 1 B R 43 BN 12.13%. 20.11%. 28.72% %= 39. 51%. 2023
42026 % 6 A, AFNEESR S E AR A E ST, AW R R
AL 25 B FIKT, (H3Z2EBR UCO Midgsad. 5% 5Bk A5 1 s m,
AHEBR A T A AAME G AN FE 55 B AR R I AN S, LREE S
BRI

CJ\) R U5 R T 153 5 XL B

2023 AR 2024 FEAK . 2025 SEAR AR 2026 S 6 A K, A ] SIS KK T A
{E.537°N 32,564.92 Jiot. 31,125.13 JiJG. 44,234.61 Jjjif= 46,583. 44 7 7T, 4
R BE PRI 3 6.03%. 5.98%. 8.35%Fw 8. 95%, SIS IK KA 7 1
FIAR BRI ELSR R ETHES, HHAREZERESRZ . An MUK E
RN F A IR 5 10 H e bR T 3 S0 T TSR B I S e
A B AU T R, 25 SRS SRR B L5123 ) 09 60.53% 67.49% 66.26%
A= 70.95%. & FIRE PR ERGLH AR, R EIL G R 258 SO,
W T A IR IKAR S, 08 T TR W 9 Bk 2 45T e 0 A A2 XU

(M) FEEFSENREMSTHRENERE

2023 FEFE. 2024 SEFE . 2025 FEEA 2026 4 1-6 A, AFISRT KK P
PR BN BT EE1 53 510 67.93%. 58.64%. 51.46%%= 46.59%, T AL
FIM AR B 5 KA TR BT E I8 8 B e b ) T ECE BT, ARV P P A
X AN, B A RV B I H FAET TR IR0 T A 2 ks
AR EE, AT FER I RS AR TS R DL T BUR
AR, ST FRBORBN. E AT S A&
H & 7= AR S S5 R R S B R B S A BRI AR AR, HAF &R
BE SR RHTE T, B oxd A w G ER G AR 2

() Rahit KU

2023 AR 2024 FEAK . 2025 SEAAR 2026 5 6 A K, AFME GRS
WIN 73.29%. 72.27%- 72.35%%= 70.59%, iRk TFHim. #E 2026 % 6 A
30 B, AFGHKEWEHAT19. 67 1270, LARR B G A HC8 £ KN AT
K749 {07, R TNVGERA M A . 28 R A BN AN A% AR H B



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

FARL, 2 BN w278 5 3 P AR I e I B A R AR RS o R BR
RARATE B RAEAMAA . AR H e EEAREHE, KR ERINA R R
USRI BN R RS, FFoxt 23w A 77 4 3 A K AN A R

(+—) BERRKIES R

O3 ) A2 N B A B R I R (R B IR A R B 5, RO R T
oo A o oy 0 A P AR AR R AR S DR T AR (AR ST IR R . 8 BT R
FERETRERIE . RN TN, SAaBCNEEG BF IR IS b B
FHARFEERN, B&XEBURRBA& R R E, (152 58 FEhR
Wiz kb B T E A, AT\ se BN EE . 2025 4R E AR AT IR B
SRIEFN T 5.80 FiAL7t, {EBEH H 2023 £ 20.4% KR R £ 2025 £E11) 3.2%.
BRI BRI TR, A4S A W AR SR T e T I 28 S 457 3R SRR AS S PR AU, 331752 3
AFWCE R B =R FHZA R, TN 2 5 2278 J 48 R e 3 AN R



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

FE B oscrererenenesssssssssssssssssssssssssssssssssssssssassesessesssssssnsssnsnsesssesesessesesssesase 1
B RITTHRIR cevvreresersnersnessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssassses 2
= RIRFFEEAT RRAT A BTGB oo 2
Ty AT <o 4
H 3R ceererrenenesesenesssssssssssssessessesssssessssssssssssssssessesssssssssssssssasssssssssssssssssssssssssssssssesses 9
FE  Moorreeeeeeensesesesesesesessssssssssssssnsessessessessassasssssssssssnsessessasssssesssssasssssssssssnss 12
oy BB RIE oot 12
Ty B MR e 15
BT RITATEZRIEIL oo sessssessssssssesssssssssssssssssssssssssssssssssssssassssens 17
T BT IR e 17
v RAT NI PR SSEBRAERI TR D e, 18
= RAT NFTAAT AL 32 R i AT TE T IL v 22
PO AT N EBN SR P2 RBURS T FEZEA T e, 41
Fiv RAT NN IR HE TR R IR oo 60
I WA SSER T BRI I oo 62
B ML BEGHE I oo 65
IS BEEB T oo 74
T HE IR AE 5 0 RAT N FER S B TP IE D oo 75
B RIRIEZR RATHEE oo sesssesssasssssss s ssesssssssssssssssssassssassssassssans 76
S N = = 2L E < 0 BSOS 76
Ton RATIF GG RAT AIITERR oo 78
T ARIRBATITEMEEL (oo s 80
UL BEEETE BRI oo 82
G N @2 i el 15 St S 82
ISy ARURAT R FECA FHEHIBUR AR s 82
L RIREAT T EHARA R FEHRIHEAE R B0 LA 75 JEAT IR ... 83
NS RRRATIT R RBAAECH . oSSR TE UL s 83
Tus ARREATFEA MRV, S ERRE R B BOTER s 83

1-1-9



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

T AUEATRT A E S BERARSE LT 84
Ty RRBATREE CEMEBINE) B — K HERIEIE o 84
T B AR B T B BRI PSR 85
S ¥ R RLSAE = Vet LAt K 5 ] — 89
— ARRFEETEAEFITIRI s 89
T ARREEG BB IHE B EAIEDL s 89

= ARFER G LT I G s 90
PO AR E X BORAT BEEXS AT IFEM oo 93
BT BEHERSRTEARRITH AT S DT errersnerssessssesnnnns 94

v AUCRAT IR A A KB AR BERE BRAREH . R N R aif. b

B BRI B AT DL oo 94

ARKAT Ja A m] W SROL . BRI LI E R ZN L ... 94
FAT G~ Fl SR BUOR LRI 2 TaI Ak 55 R 2 BEER AR R

A R A e A 1 OO 95
U\ RKRAT TG, RAFIAELEG 4 TP B e AR S FHEORERN o5
HITETE, A A RO IRBR SR SAEAR LRSI oo 95
Fo ARWBATIE AT GAFIEDLITRLI oo 96
BLY BRERLFEABZERSBABERED o, 97
— BIE AN ZEER G IEARTEL oo 97
Ty ATIRFEE R A TIBRE AT oo 100
BT SARKRAITHREIRBLE TR cooovererrerrrsnsssnssssssssssssssssssssssssssssssssssssssssssens 118
— . BT BBV UKL .o 118
T T BRIR A AN ARV BN IRURE .o 118
= ORBUERAT T AMIEBOR AR AU ..o 118
DU BEAMEEE RS .o 119
Fiv TETEBEFEITRAELIRULE .o 119
I~ T B IRABRURL oo 119
By BRI oot 120
I\ A AR BT PRI UL <o 120
Tl RIMVGTE BRI oo 120

1-1-10



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

T R EERRENE S TR R e, 121
s SISO R IR AT AU o 121
- H A SIGERIRIKAT SR IRUSE oo 121
e TRBIPE UL oo 122
FUU TH AT BEBUTI RS v 122
T 5 AR BASBUBUE I IR .o 122
TS0 RFFATE BT oo 122
T BB EEIFRIFEA LIRS v 123
F NS ARV ATBIFH IR <o 123
F Iy BEZEFEVL IR <o 123
BT SRR ITHIFREIT I coorerrcererrisserissssssssssssssssssssssssssssssssssssssssssssssssssssases 125
— RITAN R e#ER, HURRRTA. mBERANRAEY 125
T RAT AT ZR T oo 132
S ARIENUR CEZRBERED P oo 133
U BTSSR oo 135
Fiv BRI TTE B oo 136
PNy R RTARUCRATHIRH R SRV oo, 137

1-1-11



e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

B X

ASGFEUHIF, BRAROCAA g, NARESE R ARG BT & X

— BEARE

KATE L ~AE RAT AL B

AE] AR

tE AR SR I B IR A A, IR EEARAS: 000803, & H
fafr “dLiEMEE” « “ESTFEW

Jbi A RE ALEA BRI AR A ], AT S A4
ST PO TR 4 CBRED et AR A R, A= S A4

AFAT AR EXS BR
17y ARIRIARFEXM RR AT A
el

A BE AR R AR A PR 7] 2025 SR FE [ 52 W RAAT

A BB

et EERIRAR

DR R AR AT, A RHEBIRR

Bl GBI AN

AL RBH R AT IR AR, A A R
#

ETER

A T IEBEEAA R AT, ] R BB AR

aFHT

AR HE RSB E A IR A 7] — HE R B E 5 A
TR TG, ARPEBIRARZ —BUTEIA

IR HERRR B EHARAR, AFE52EHA

EERES

PR B R BT PR A 7] — SR B S A SRR
W, ARERRAEZE -BUTEhA

s B

AL B AL Skl CEIRETO , AFEE
AR Z —BUTEHA

Je4% &

A A2 3 B BB R Sk Al (FRREEKD - AR R
PR AR 2 — BT B i & P 44

FATH R AR B ik
#

R R N AT AN ], 2025 429 F 6 L 4
oA L AR T 7 B3 4 A T4 )

(LI 2 B PR 0 7 A 1 511 7 i M B

74N ”A - \“
Bty U 15 WA 7] 2 W26 2 2 E R W )
B P RE R By P A 51 A e e e
WL () ST WA A2 B A R AT 32 e it
)
EnE LSt N BRI A 7 e B B 5 2
P— %ﬁ%k%ﬂﬁﬁﬁﬁﬁ%%ﬁ@éﬁ%,Aﬂiﬁﬁ
AR A 2R e A TR A
L 2R e W AR s e A R~ 7 (600350.SH)
L % B & ERERAR AR (00412.HK)
S e B AT (01250.HK) 5 BJiZ Iyt
R S R A 7
L H s A R A PR A

i +J7

w07 R RE IR AE B A BR A =)

1-1-12




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

R 74 B | IR ARIREHE AR A #
SCREIEIRES B | R IARAT A A
BB [ 4 B | BRI REHATIR A
KR B | ARSI AV REVEAT B A #
W) ] B | BB J7F e R A R A
R EE B | OCEE IR AR A R A 7]

R E ) B | A EEE RS PR AR, 2026 4 6 A 12 B &4
PN i B | REHAESOREEA R AR
M BLRE B | M REEEATEARAR, 2025 44 H 14 HE M
JE—HAR B | BT AR AR
Jestit s B | Abatsh s ARV REIR R A IR A
LENZELES B | Hl R AR RS A PR A A
PNGIEES B | RE R e IR R A W
HE+77 B | B9 EWREEA R A #
e -+77 B | WG T Ir R AR AR A #
W+ 5 B dbiEtr GHRD FREEEA R A F
iate e ] | BFRg 07 [ PR AP PR A T

TR B F B | REEIIER AT PR A A

T s m%%%<@M)E$ﬁﬁﬁmﬁﬂ,¥ﬁ%%%%ﬁ

BRI A IR A ]

KT8 B | REETT A REHEABR A #

REEEE B | RIEEEAREAR B WIS AR A
REEIEF B[ R =V ] e P Ak A PR ]
HR A B | BREKAEY RN R A A

JEZ ][5 E B | Ty R A RV BR A

N EEIR 6| S M £ R 4 1 b FRAT R
B2 B | EHTEZRm A R A A
Y3yl | M YRR PR A

Ll AR 52 i B | AR BB AR A R A
TR X B | IV T 0D B B R AL A R A
LRI B | ALER AR

L AR5V B | IR ORISRt Redi R R A B A ]
WA B | LRI AT A IR A

EiE I AERES B | AERUEI E 2R e R A PR A F

1-1-13




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

B % | ALEUE I i i TR IR A

A X 7R B | 5K T B R A A ) RE SRR AT PR 22 7]

W IRE S B | RN RERFFEDBARATBR A 7]

Rk | KR REEE A R A A

fEAELEY | AR IEEE IR B R A A

v e B | WL SR IR A

e 2R B | PO v SR SR IR AT BR 24 7

BB REVR B | AL BRI AT PR A 7]

St 22 2 5 Q%%%%%%%%%(Mﬁ)ﬁ@ﬁ&ﬁﬂ,ﬁﬁ%
NG RBARE R B R AT

v )1 B | sEAae (D BHA R A

=N g | ME ML= RERHA PR 2 7]

FEME B | AEMIE SR AR Ak Al BRGS0

RAEARTT B | AERCRAEAR TR A IR AR

LS+ T7 B | MCs I A REIRAT R 2

IR ATS B | AR IR R IUE A A

JRARILAZ K B | ARSI ORH A TR 7

WA | kAR A, ASH S0 LB

- Ambiibe | EEE A REHABR 2 7

JBFERAT B | BUFHRAT AR AT PR A 7]

i =l B | s G4 mlREAR AT

L Lk R P B | sk RE CRED AIRAF

HREIR T B | LR RE R A A R 22 7

AR KT B | WAREKH TRRAR AR

BB B | BURRHA IR A

WG Fol =F—H

1=
H

2023 4ERE. 2024 4EFE. 2025 4EFE. 2026 4 1-6 A

IR

2023 £ 12 A 31 H. 2024 4£ 12 H 31 H. 2025 % 12
H 31 H. 2026 %6 A 30 H

(AFITERE) B | Chmae R A IR A 7 =)
PGS | PRANRICNE EZOR RS R =
TAFHD B | e N RS E Tl AE B AL E

i EE R 2 B | PHEIEREEEHEE RS

RAZ P B | WRYINETR A5 B

FidHAw g | HENESR SILEHARIUE A "R 2 7

REENLI S DRAEN . ER B

1=
H

o ] SRR UE S BB 3 A PR ]

1-1-14




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

BRI IESR

FAT NERIT 4 I

8 | b TR RIS 55 P

FAT N 2K

YK SRS S AT CREER S IE A1), AF] 2023
HERE. 2024 4ERE . 2025 R EIFHLA

AR K= | e ae R B A IR A m AR K=
EHER g | R RERBIRM AR AR EF S
= Ph R R BB A IR A A I F 2, Bla 7] CBUOH
LA RS R | & rRERFSWRER RS, T/ (AFE) HE
{1 1 5 2 [ HAAL
it &R RAe B | i ae R R AR AR EHSH IR RS
(VAR B | CPEANRILME AR
CGIEF#%) B | (PR NI EIES)

JG. JiTts ALTE

B | NRMIt. Jc. 1o

=\ BdRE

uco

B K F MR (Used Cooking Oil) , WnyH KM . Huya k. AT
YEZZ I Hl AL BT i 55

Tk i &t

H1 R 37 g IR 22 R Rt Al Je AR BRI A, R AR
PRAEYISI . SRR S AR

Gat7/E Sl

LB B BR b IR D9 IR, R R B B 4 R e AL T
TR TIR H G (CBUIRITIR 08D RS, wIAE L
A S 1 A ERRL

SAF, AWfiilst

AR Bl (Sustainable Aviation Fuel)

BB IRV BAE K RE B R SR SR AN A B A i 3

FAHLIE

M FH R LBA FL ks R 7= A F A T v, e — Al ok
HIREROAR, TR R MR T kg . o ROt HEE
g

Pathy

BEIAR G (B AL A8 LI [) 3 BT 5 10t 8
B, R A T HIK AR B A A A5

HINRES

PR B IR R SR BE 4R 1) SO D A

BOT

Build-Operate-Transfer, fijf8 “BOT” , ;&g “&Ei%-i8'8-#
ik” B, BRI R VP ERN L) E, Mot HE g
1 KIEE, RBHRIIE BN, 15302 5 IR 5 R B Ak T
BRLR .

BOO

Building-Owning-Operation, fEiF8 “BOO” , s&45 “#5-1H
f-izg” B, REEREBUEIR TRV, ERFaE
SN, AR H ARG L IUEE A= L T H 58 45 8 35
[ 1o

PPP

Public-Private-Partnership, {&i#% “PPP” , BUM At HAS
PERES, PPP B 15 1E 7] bl o B AT TSCHE il ¥t g2 150 FH 2
k%5 Wi H

MBR

Membrane Bio-Reactor, fAj#% “MBR” , fEJ5/KAH., K&
VR FH A SRR AR O N 3%, e —Fh G PRSP vk 5 iR
S ARG A BT K AL B R

1-1-15




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

ISCC

bR AT 4 82 K & A IAUE - ( International Sustainability &
Carbon Certification) , #&—MidH T AERE [} A J5UEHN
T3 B AT RS IEAR R, DRSS B A4 A ARl A P
VRN EY) . AR A B AR R AT AR YRS

AWML — € HK oy IR T, Il &R
Pt o3 AR, S RO B A — S A B S AT AR S A

LRREATP IR T, 2 RO S R R AE AR
AL B BURT & R IR R HHE ORI s i BUE R RS

PyRLIE R 28N BN R XTI BB T, Rl = A
OHLE O PR L AR K il B =ARBE T 0 8, R
S EREH S COMV IR G

LeYi

T R RS A D A I R A R LB A, 2
FAI b S R ER AR, RV i o A B MR T IR 5 S AL B
JS27E R R TR AN o R RS A e A ) rR P B B R AT
HLA A

e ARG B ED EHHECS S I E AN A R b AE R, REERERT

VU< I PITEL.

1-1-16




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

F—1H RITAELXRER

—, EXER

AT AFR: LSRR A B o A R A #

L 4 F: SHANDONG HIGH SPEED RENEWABLE ENERGY GROUP
LIMITED

VEMEA: 46,629.6153 Ji T

BEAREN: WK

i —tk 25 HARES: 91511300209454038D

oL HIH: 1988 4E 3 H 21 H

TTEE: 1998 %53 A 3 H

W iE bR G s IRYINESRAE 5

B EERIRR: L AR

I EEARS: 000803

WAl DU R AR TR X R A R B B 9 SRR RAEN 8 TRk 12
45

IrAME: I RETFETTE T 9999 SRR 35 D T B (REHA
) o AEETTE N XKL AR 20 S VU144 RE T T BURR X i AR R e — B
9 SAMBFRIN S S 12545

MRECwTS: 250000 (HFRaZpAH) 101117 (AEE AR AHD | 637000 (FE7E
DAY/

HLiES 5 0531-83178628. 010-80880688-8288

FEH5H5: 0531-83178628

F M RAE:  https://www.000803.cn

HL T4 ir@belg.com.cn

SO VPRIDIH . BB W AR E SR A E RS TR
F @597 550, SR IRERES): 7 5IRE RS JURVER (RIEZEAHt

\m!
=

1-1-17



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

AER T E , GG HE 5 7 T R &8 g 5, FAREEIUE DU ICHS 4tk v
SCAFECVE RN ) — B H - AR R IERIBEE) 5 AR
PN, HARIHEE, FRMEYMN L, AR AEYmE S, SEEAERNH
BORWE R FIRIEIA M IR S TR G IR ST B I sss oA~ ffies,;
R REIE B, AN R S RIEAP RN & BIRAM RN & EiEiEhiX
#HHE: TR (ANESIRE) « BCRITRIEHI SR Brieli R s ks
W WEREEW; TREHERS: YOk NLREEEN BT, Yk
AR A BARMRSS BRI R BRE M BRI BARFAL FRHE
B (AEERA D« TSR dG . BRSO, 7
M HMHRIRST: RS, MRS CRESVFRI SSRGS ) & Bk
BRHE S WREAL BRIEIE . BREMFEORAA B RYIIAEE; BB Y
JFEAEHIN L AP s R R s AT R B S KA AR AR
AP e bliG: R T s, TSR 58RI, LI
Beis aeBiia iRss s NURMEE: AL L s (ASVFRSRIL I o) (BRIRIEZN
ZeftHEm I A Ak, FEE IR A T REE TR .

=\ RIT AR GRS, ITRRRER R PR HEIAE R
(=) R
A 2026 426 H 30 H, Aalfit+a R ARF G

0

R sl | TAAR iii?é
o AR A FR J8 7R BHEE (B . =Yg
i) B (%) ¥
HE (B
(B
1 IIF=DIRXN :ﬁwlﬁﬁ 77,334,600 16.58 0 0
2 B KR EHEN 30,396,572 6.52 0 0
I M =z
3 AR %ig§3“” 20,149,531 432 0 0
AR =3
4 Ll B FH ﬁwlﬁﬁ 15,261,620 3.27 0 0
Fh I R ERAT R
HIRAF —ICFEL | F4 . #HYr~
5 = s 9,969, 860 2.14 0 0
T4
EBk e — T E | e, #gre
6 TV N Rl s 8, 829, 000 1.89 0 0

1-1-18




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

JR % B
TREE R
(ES
(B

FEAR
BRI
Hr¥e U8

R L

AR A R BRMER | ROHE B B (%)

do

WA RAF — e
R — [ B 22 e
F NS S E PN e
FHXTUS R AL (AR
GYLL) B RPERE
K

= 3N 3
7| BBENIAERIAE | oy 5,060,922 | 1.09 0 0

N

8 Higrg HENEAAN 4,781,931 1.03 0 0

MORGAN STANLEY &
co.
B9k
9 | | NTERNATIONAL b kA 4,725,953 | 1.0 0 0

PLC.

RAAH—LFE
10 | BHERERLEE H A 4, 636, 400 0.99 0 0
EEEHES

it 181,146,389 | 38.84 0 0

(Z) EERBRHEMLBRIZSHIA

1. RITABIE=Z% K — BB E 5

BOL =K —H, AREEBRANLESR, RKAED.

2022 £ 1 H&E 2022 4 5 H, AdEbrEH N NIE R i E%Z; 2022 45 A
W AR B TR L S i IS T L ST BETR 43.45% BT N He s B 2R
IRl ) I J2 TR I J8 2 L i T BB IR ) BB 11l o &R R A28k, 5 380 71 Y S B
EHIANBIEETEERTE NN AREE TR, PR TEGE, AREREA. SLhr
BEH AR KEAEE,

2. AREBRBERLEE—BUTIIA

NEIEEBRE R L E R, 2024 5E 9 A, hEDstk5a45 5. s SR
BB T —HATHIL, AT ELERREERS . BRAKRS i TrEE 50
LYk,

#2026 426 H 30 H, WiEeREZEEE AT 16.58%BHL, s etk—
BUTSHANA G Z 5. L& EHS A AT 4.32% 3.27%8KA . 1hE etk i 3
— AT NS A AT 24.18% AL . AT R R H—BUTsh ARG

1-1-19




e A BE £ I A A PR A W 2025 SEJEIVRFEN RRAT A IR BT

M.
(1) WEER

s AR A B T
VNSRS IR B R R A BR AW
PEAREN LR
[PAASEE! 201544 H 23 H
WA 580,000 /37t
Ean R RAH X Rl -EIX 18 54 5 )= 501
g — o s A 91110105329606892H
Ll e e A 51%
JBEAL 25 : ‘
Rt E H R R LA IR A 49%

VPRTIE . RESS fHakgg . A (D k. (RESIE
HERIE , 2N e R Ty Al P & E T2, Bk g TH Ll
FHIRFB T I HE SR BRIV ATIEAF ) — M H = KBHRE A R ORI
%5 BORIRSS BARTF R BREM . SRR SRR, 8Ok
)7 DRV Sona A e it s Sk, 8ok
BEH T BEH TR, (BRURIEZTZRHLHER T H 4, 528 Ak R
%Qiﬁﬁ%ﬁém)(X%M%E%ﬁﬁﬁ?ﬁﬂ%@iﬁ@ﬂ
RITH K483

N
il
i
T

) 4485

TS IEARG T
SN FE FRBL AL T 5 RL SR IR e
e TR SJU882
HEE N4 e B ERSR R E AR AR
J§ a7 H 3 20203 H 12 H
o R[] 2020 43 A 18 H
B4 PR A e 4
B YR FFA 99.91%, HIE 3 BLFFA 0.09%
AT SEBRNNEEZS, HERENMT:
ACIEZY i et HE B R B A TR A A
BEREAN Z=pK
[PASEE! 2014 4F 12 H 20 H
EMTEA 1,000 /3 7G
Ean JER ARSI AT 1 HOK s 33 5 7 J2 708-17

1-1-20




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

i — 25 AR | 91110101327222123P

ZRUK 60%
AL S5 4 —

K F 40%

I3
i
i
=

B EH, B,
B8 E: 20 MERIIFRIET RS A e AT E M 53530 3. A
TRIBEGER; 4 X BcE ek LA Hoph Aol 3R fHE 0% 50 A
ARG H AR R AR A AR BE AR T R as 7 5 Ik ARIEE
FRFLEHH, JFREE TS WREMEMAMERTH, LA
HEHE S5 HCAHLHE N BT R E T B A AT P ML EUREE AR
HIKIUH A ETEE). )

C“1ly REHREIEHE, A/FUATT T 5

Bt P1011348
Bad H 20154 4 H 29 H
(3 WWEEM

L A BH A S A L an T

INCIEZY s A Ly BH AL T Stk Ak CH IR A1)

HATHESEIKN H R RIDER AR A A

A=k 2018 4£ 12 A 19 H

LA HRNT S B IX VLK R 1 52RO, 691 = (H SRR X

2D

gt {5 A

91350105MA32CBCR7L

—H . DLAA R e NEREES) B RER B MR R H R

2 H %o (BRHEAAEAIER A b1, e WHIRARYE A 30T A E T
Z)
e s R FFA 99.99%, AT HES EINTF &5 RICIEREAT R 7

FiA7 0.01%

= B EHPAT S RN T B3 RICER A R A ], HEAREIAT

VNSRS T 55 RIDE R IR A A

ZEREAN BAE

7 H 2021 43 H 2 H

HH B 10 /57T

T Hh 2548 95 BTy 1L [X R 8 182 5 iR K JE 3 54 1801 & BO1

gt {5 A

91370212MA3WIN3L40

AL 44

RAE 100.00%

I3
i
i
[aa)

—RITH . BARMRS . HARIFR FRER. BRI BRI,
AR BEEMRS (ASTHAIIREEEARS » &2
P ZEFENHFE B BORFRRESNM RS (A EeiEERS) » T
b IR R K AR 55 s ELIB I B R 555 ESR IV SR A 555 P9 Y
SR, NSRS, HAeD, WENE, BTk b
W BE RS RhBTA MRS W&, BRGNP A &

1-1-21




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

REPLE NHI B TREERL LA M IR B BB i, lEk
FAHEE BT BRETLERAE R BRI R A sk R At
mfE s AN E TR RS (RS ERib st

DURAHE: e FE; TFRE RS E; iR,
BEEANE; HBSM S, B e, BRIk S: 5t
Pt s BEH O SRR A MO FAEYIBA RS
HRE RS SRR EE, RRCRROH L7 miE.  (BRIK
PRI 5h, BB HRARTE B BT R E W8I V] I
H: BEMIERMRSS: 5 IS E RS 5SS,
IEFHREE M. (REEMAERITH , ARG IHHE 5 5w T
JEZE TG, B E T DO Tt v SO BvF rT e v D

3. AT SEFREHIA

N SEPREHIAY I AR B &

(Z) HbEZ/]F

U 2026 4F 6 H 30 H, F7e KRR FAT A R 6.52%BA, BAEILUT

YIRS i 787 R R R AT B 2 )

BEAREN R 9559)4

e H 201447 H 25 H

M BEA 100, 000 /5 G

M btk FA T TR X 22 % 51 5 2P K E 15 1%
gt —4k 25 AR 915113003094987089

JBEAL 25 P 70 T A B B 100%

%
i
i
T

—RTIH: BARERENEERRS: BRI XE
BRSS: Al TREHERS: FREREWRS: &
YIRS BB RS, ML EMERRS . (BRIKIEAIZA
AERITH A1, SEEL RIS B BT RAE S FAHH: KHE
Agg . el ss . gt (B kS . (RIESEAHERIBIH , 24
RABTIHE S5 Al P e B G B, FARG B TUH DU SGHR 3HkH#E S
PR EREF AT IEM )

(M) FERFAFLITARBHEXRBUAESR

A 2026 4 6 F 30 H, A KAT N 5% VA 19 Z R Fr ke AT N i
i AFAEERBUE S

= RITARLITI N E B R RITWERFR

] FENE ST A A LI PR A T T A A B BRI AL S T T v A
A55e RN, A FTRAT LA 32 EY 55 R R A L ORAR

1-1-22




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

W EERG U REAAN (ER&EFATI52E (GB/T 4754—2017) ) , AF
MR S A LI IR 1) 0 T A A T R B AL R R 5% T8 T “N 7820 FREE AR
HO” 5 AR E KGR R AR CRESEET 436 (2018) ) (ERGiHR
A58 23 5D, kS R T B HERT S L “7ATREIMR LT 2 “7.3.5 3R
SAENIRGEFII” o R4 ChE B AR PS ETTA AT ST 2548 51D
(2023) , ZWSSET “N77 SRR REL”

WRIEE RS R RPN (EREFATIS2E (GB/T4754—2017) ) , A
MFEI T RO SR T “D4430 M AEF=FIEER” 5 ARYE (RE BT A A e
W ARATIE G TSR 5] (2023) , AR NFERATE GRS R T “D44d
HL T AT FEFIE RO

] FE LSS X AT AT ST -

(—) BEAERETELLERRFTREFH
1. Tl BT WBUR

(1D T EEE

On ) 2 A DL R T A A B R BRI AR 3 B Al s A s A e
ST B, [l R SN TR, 0 IR R A

FASRAT L & A0 T B R ARSI F5Ok . LA, (SR,
T3 NRBUR R T T A7 I SR G PAEER T ] Horh, RIS E 2 EA 5
TRA AR, S STE E R ISR 7 6T BOR . VERURATBOR S, & fkAm
KNG R ERT S e HE bR HE s [ SR e 7 ot REDRHR I 25 5 B iR A
Z 5% A g BRI, hRASE B RRIEEE AN SRS A
HOR RS TAEMEEZS 5RO RETT MRS S A L i A e gt
A5 RAB IR, MR 5 R TREAE ™ fh Bk, Briks . ¥kt
RHIHET ML 5 A3 5 0 32 A T i) P05 L AEAT b R i 3 (RO S-AT ML b v I M B
AT, T T P L 0 5 JRe o e e fi i, 38 TR BB BEAE AR M
JI R ORER ] S D i) g 7 B B b B 5 AV HE bR HE L e R AT A BRIR O 2
T RS N RS AL T I A, e IR, R
FIABLROLHEAT IR A AP SO SR S PIRART] GE BT 51504 B

1-1-23



e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

REERTUH 1 H H R

(2) Tk EREREM RBUR

it ] A B A7 AR M B A
FEE e
s (b A RS AN A | DR B R SRR L
2024 17| EERER W) T SRR T R AR
R,
. HE | ET RS | DRk E, Tmakie
200443 A | RIBREZES | FRRRIIESE | HRE, HE2 B A B
9 #B17] D) FERALFH
B KA R, IR
N Yy « “A vih N7y :Dk
rmnens (2 HECE SR
20442 B | EESAAIT | BERARERIE | o, R
Ry 55 (i CCER) BRI 25 AT4T
"
FEV e P
%, ERAEE | Ty, || OS5 R
i VERLIRINATL | ) o ene e et e 2 g i
2023 4E 10 A | /. LIAE | sretlEmm e kR R IR AR, AT E
AL, AL | MESEL) SRS A
HE T
D) SAF CAIRFEEM 2R E KR
R SR A 7. R
W FE ORI T e
KL (SAF) TR BRI
. £ UCO (Beds ol « k.
e sty | PR FURHEF PSRN SAF
Hhy RFEEOR | CREBUERIEL W ey b A e ok
2023 £ 10 A iﬂﬁmﬁﬁ\ JENEE (2023-2035 W%%&wﬂAaﬁ%éﬁﬁé
*Eifmﬁ i B, TR, L Bl
" T T8 HEENTE SAF 99
HEHCE 5 P R A SAF MU
T T s R e T
S T SAF R 15 4 Ho
e I S R AR
FEV AR, R R, X
20246 1 | E. EEAENE <%%£§mgf¢ FEAE ST . AR 2 B
EEE e = S AR B R R R
o | B I S A IR VRE
2021 4 12 9 | FACRBRACE | COHIUR" BB | oy 0 R B 1 5 5
% R ) !
HErF 2025 45, 4E AL
. ok WFER R IE B 60% A 4, Btk
ot s gy | FEREE, | 0RO sk 70 i ek 3k
(LR %Eé%ﬂ»‘l A3 T HZR R LA b I A 3

ZESE SN SRS S ST

R AT A B R i

1-1-24




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

Fi 8] KA BAL P 5AFMLFHRKERNE

SRy R0 R B % it A A

FUSE T AR TSGR By 6
FrRCEAL . BIREAE FHAL R
W, BAEE A R AE, B
. RIS AR E R AR FA AN
EEANRMAER | (PENRICRERE | DSANRTTE, b EAEY) . &
2020 E 4 1 | ReWBRN | RS RINEDNG | Wb, @R, fEk kMm%

= %) ARV & BAE T LR
€, AT YA BITIA Bt 1 s
HI0U. FR AR AR RSN &
RN, R IOR 1 X

AT NIRRT

2. TlLERRG
(D 7R IR

B R BLIR AE R BRI « T I RN R 7 e FH IR S, B IR AN R
SEEE. HERERE R, FNAERERKBES, WERIERENE S, REFH
AL 76 35 A A 3 e B AN FE T e 1 3 SRR IR . B B R S 4 — T T
IKFE R EME AR AL B RBER O AT B, SR KA, 5]
R A AR 2 A i), B RS Yk 5 — 7 TR B IR i e o] T
ArE RS, SCEAT R I SR I o 8 B AL R TE AL FE A B IR AL
I BRI, WREETE, 5 NIMRR . SO BERMAAE RIRERE, 2
FWEM P E, 6E GRS EZE I,

AR, RERYOLEDER R, BFEEFY R BRGRE
e R, 2015 42 2025 FIRE RPN EZ GG RIK 6.02%, L5 5.80 /i
TOAK o BB IOW IR R D SR A WL I TG 3 A A B % B2 VR AG R R AT A it 1
Fo AL R R B o

1-1-25




e A BE £ I A A PR A W 2025 SEJEIVRFEN RRAT A IR BT

60,000 25%

20%
50,000

15%
40,000 10%

5%
30,000

0%
20,000 -5%

-10%
10,000

-15%

-20%
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

R OWTE RN (fLTT) e [R] LEHE G

BRI ERG R

RIS, 72 REVERI IS, B IR SR iE (UCO) 1 A= A s &5 ] f4:
TETEREEA R, P S AT B, XPSeBl e 7 H b AR R . il
PV EEA T SEUN IR TR A (I E KT R MR M ARL, XA 2K
Mokt B PR FE MG IR G HEREREIRE A, B AT R A E R
B WO SR AR K BRI T R R A B ROR R A R B T Ak

R BB BIRS, 2022 4R 2026 4E 6 A, FE TIgR A 0 &
Gy IR 158 Jill, 206 Jilli, 295 Jimfiy 276 JMEA 177 Jiml, Tk ZRIR A H
O R sR B SRR TR, T 2024 Ik B 508 E T . 2024 £ Tk
iRt TS 295 ik, o A TR A AL R R 1) 55% A4, T Tl
PR A EEE T E MY BRI, 2020 FERASK, TOZRA
M R BT

1-1-26



e A BE £ I A A PR A W 2025 SEJEIVRFEN RRAT A IR BT

350 50%

. ® 40%
300 275.56
30%
250 0%
205.71
200 177.29 10%
158.4 ‘ 0%
150 114.51 -10%
i 91.77 o,
50
40%
0 -50%
2020 2021 2022 2023 2024 2025  2026M1-M6
. UCOH & (Jyml) e O D
— JCOH & [F] ELAE T H 451 @ LW sEh 1 [ L AR B L A7)

ol ok R

RGO G538, 2022 424 2026 4E 6 A, TAVIR AT H O
#3598 9,241.40 76/ 6,875.18 JU/Mi.6,367.34 Ju/Mi, 7,742.53 Ju/MiFl1 7, 859. 12
TG/ F Y BT TR A M A& R E 7E 7500 o/ E R BRI, KA
SKREFIEE] 400 Fiubf g, FRE TGRS E DRE .. SEE 15 8 T
IR L 300 1270, 2020 4ELLSK, TR A DA AR sh i A an F

12,000.00
10,000.00
8,000.00
6,000.00
4,000.00
2,000.00

TR A OBy Go/m)
BAERE: HrnE
) Tk BB
W 5 17 3093 2 1R o RV S I S B VR I 52 3, R TR AN A TR A S PR 3
YIRS FRAT L R B b AR E 3., B VEAL R A 58 IR BB B R, BE I 35 A
VAT 1B 2 1 AU, 2 v IR i (R UAe B ], AR T oAt AL ¥ 5 =0 B N B 3
FIZ G E, 2B R AP FE R R R A

1-1-27



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

5T R F i g ANE 0] DA R A 2, I8 AT DA & 2 S AE YRR,
FH RS0 0 2 Bt SE B acHE « 288 88 2R 33olt i 1) v B DB R F ——ZE 0 I
ERCNAT MY A ka3

MAEERAL AR, WERAE A Y58 = B 9 X R HES 52 3, ZE W48 i
A BN, 2023 4F, KRS HEE T (THEAREVETES REDIY
H b5 2] 2030 5K v] F A= RE YR AE WRCEE RE VR 27 s B D AR =1 31 42.5%, 3 4b
WA 2.5%1148 5~ EIR, BARGEE T HIAE] 45% (RED I HYA 32%) - AN
SEHLHT H bR, R AL B R OR A R SE . FE T Rk ERR R 2 [
[R5 45 VR S AL IR ERCR , AR W58 v B Rl K. W AN W4 s i T AR R
VB B ARECHOR 4k 22 3 SAF FIN FHAIHE) . BT SAF 4T\ EA R R “ BURIK
7 @M, BURSmYE T SAF 4T iiin 2516 .

3. T kEER

(1) BpEEL

BT WL PR 1) T 25 A AR FR MY 55 ) T R s HUAS T H BT AE 3t AT AT B B
ITEAT O AT e 5 Al T e, GBI R I H St AR 7 S5 0 E A AT B AR
[R5 R VA S DM AT VR ], 2 ISR L vF ] 20 8 A2 € XN T e 4l
IRFFVINNGE . ALY S5 . FRVFEE RS XIH b, TR T ATk i 5
JiEE2, RN

JE 3 Mg B UEAC R R 559 & UCO N L5 BT, 7 E b N A K
AL E BR UCO T iEdRiE, Wik BS5 T i 2R 76 (AT HrEe A RAIE
T, BT ISCC NiE. BEE PRz g™, IEPREARER, Mk
RSN THR DR RE A HUME, B4 mAr LT TR

(2) HEAREER

B A ML PR T0 5 A A 3 R B IR R IR N — T R Gt AR, SRR T IR R
L DB RS ERER, RIS E . BB, &SRR
FATE ] T HF UM RN G LR G HORER S o ORI R S T2 8 AR T
KA AR B AA & IR Bt R &R R BEZ TN &,
R B T B AR BE 22 o DRI BRI, 75 B2kt =417 & T

1-1-28



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

SEHLW REPEAE S PRl A, BORWUE Al nDR A B IR R R 32T 2 5% LA L,
WBE N RS A S LR B SOR ZE B o Ak, FREE DI smat b7 I b R A 5 1
fitd, AR et B AR, WIREETOR, 3D iRm TTkEE2,

(3) BeBEL

B A LIS R TC A A B 5 SR AL R R AT ML oR 8t 4 3 2 R AT L, Ak AE T H
B, TR AAENI R . AR T TS, SRl K s E S E RN
KU Bl ARSI F A, R AR T 5 R E R 4. AR, BURFEIRPRLE H 1),
WEHREE LSS, DRRESREme s A HoE# 2. Kk, %4
SE TN NAT Y ) B RE 22

(4) ZLGREL

TERRBUR ™ . POE B I RS, NORIEE B R AL PR AR 2
AT, BT TR H A% E . JBARE RN H A H TR
Z AN NG AAT A5 S HE, FETahR — A BT K, 45 ol GiE
R 2 O HE N ) — KEE 2R .

(5) JRRMLRIEE 22

2 6] IR 39 e JEURHIE N 52 B0 i B o Bt S AR AR HEA AR . — D5 T, PR AR YR Sk
%, BN, WEEE. B, A eE bl LERFERES, JEE
K ATz, SRR AWM A— 710, AN E SRR A8 B IR F v g i 2
SRR, MECIREIN, B Z FRAEAL PRI TR B, (645 R B0 M . R,
SRR SR 8 B 1 ORI S B T T

4. EWMITVRBHRER

(1) AFRHERER

DA 5] IR 774 Mb PR AR 55 111 3% 75 SRAS W 284

FEME LR NOkZ, NEBEFVACIERS IR T MaSE. i
R P EZR DO T I Rt K, BRIEFYrEAERE R, HEMEREZ D
) P 3 R AL D AR B AN T bR, 88 B R A 7= A i R IR Bk S
BEE 2N DA R R R 18 53 R0 457 3 23 EIBUR TR N S, B A B3R AL FE i gk 1

1-1-29



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

WA LIS . B R BERABONBORIGIN, $Em 7B AR AR IERE . 1R
P DL M, 2025 FEATE BRI A R B AR 60% /54, IR ST
P IR O Z o e AR, o s B R AR DAL BRAT R 22 THRL, A&
DK

@ FEZ N BERAF FI AN, A7 P3R5 2 e L

URCED QUESE O e )=EA N7 R eI N e P B EP NN/ S ) N i L
B A L R T E AL L SRR AT ML A AR T REE IR, 776 2 TR
KSR AT Ry, ZGE R BURF B A B AE TR AW K AT )b i S5 T

i 2004 47 (RSB /A 7% T IR E 76 V0 R FLFI 4 3 107 L) 63
T, AP RV DR, (DU SRS
FAVLI R ALY Jt, B4 e B R R LR B, FRACRE
SR BAE AT, R ARER A4 . SRR BRI R, SR
LA AT B I, RIS KT s B B ARSI
WAIBIEOR, &R AR B el T8/ R R, RS
P I “TEHESRTT ™ A B SRR B B LR B AL
AL R .
@RS TR

Bt 2 BRAEVR (I LI 773G R 008 7 I AR RIS, T 5 25 Tl A S 5R8 14
REVE SRS, ARSI IR . W] A 48 Ja B A 52 81 1 7% [ g E AL
A R K 5 58 R 3 [ o L [X REIEEH MBI 1) W] AR RERAS B, IR IR T A )¢
THASIREEA, DTS I A= PS8 55 ol B A R EOG AR gt AL RE TR K B 4K DRIk, 4%
o IR DAL B e B PR AL P AT M (0 ) = i b R A, (RO ZEPISEI . SAF
(2R, R 22 T N T R R AR, Ak BRI R EE AR
.

@B 5 77 Ak 1 SCHE RS R

H AT PR 2 ARG A SAF A7 SRS ZEH, UCO J9 R4 KL HEFA 1.
2 (B AR INE L) FEME— I SCBL DAL I BAR, HARE AR I A
DA77 . BB MEEEERLI (POME) FRREMR. I, SAF HIb XK,

1-1-30



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

e 155, AR ESERE R . SAF #il25 TZEXT UCO HI5E MK Hi 14 7 # UCO H
FHITERETE, [FE SAF 4™ EAE, FERERICE S8 UCO Frags I RREE N
Ko

(2) AFREK
OB NITEL FEF T

F 4 B AL R T F A AR B e IR A AT WL i Ab T BB B il 2 5
B ATV ERAR, A A A BN GE T/, A B IR ST AL A
ARBEFEMBESEATE, MARIBEGE— IEARIRME, AT 2B BN 5851
Jai, T TESHEEN, BURAT L A AR 7 1R 32 B — E R R BT I

@ LN L TS AR

SRR e R I KT 0 SE DA A M HORHE, AT B R 1. th T
BESF I I TR S5 ANIER. AT, MAEE R A,
AL ELRASE V2 . B30 IR VA 2 PP ol A SO R RO B
R DL AR ST T SRR B IR 01 5 A

5. FTALATIL E T et

(1) {7k it

BRI AL TR AL AR B, DI BN
AT AL e B0 B T 75 BRI G T
i BTG A, DUR ORI A IR RIS . R
OBRIR . % 2 T AR GBI R0 F 2 559 DS 2t SRR SO TR 13,
S AL BB R IUE I BRI F A R B
PERIT LS BONTES WA B SRS, R BB P Gl F B
TR FER IR TR T I (B

(2) 1T T

B AT BILIE PR T 5 A Ak B R B A AT ML (0 T i 2 2N BS54 . SAF,
WERA I LAY & T ERsURTI, Tiiip=EE KR, Hill UCO F%
TENAPDEE . SAF AR B DB L SEE e, B iR & E N A

1-1-31



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

SEU . SAF SEim VMR E . BRI A A iR . AEMISEI . I E A
6. ITNEERAKARME. Ktk R HERE
(1) TR EER

BB IR T A T BRIV B v 1 R A B B SBT3
WBPRAAL B TR, ) B R S8 77 5 B (1 Al AU RV 22 8 L, IR AE
R 5 DX B TR B BN B AR o X AR SR FE BRSOy, IRBE AL AR X
A I HE PR E AL, AR T AV S E R e A A, [N R R Tl 48 o 7
WAL BRI RVEA S 3 EEE . N K BUTECR S A, 2B R AR R IR
FasE, JATNAF AR KGR AL IR SIS . R BHR FF AL BRI H A B bz ml i
BE AN SBURRBAT R VR E YL 0 DX A P F 0 I8 B3 U5 0 o5 RO,
B0 SR VRS BURE 220K 1l 0 B A HLIE] PR I 5 A A B % B A R P AT e
ToFF 5 4 R H LR

(2> A, X RFWIERE

BEAHURFM I FENACE T B IAVERFE, AR T om AW k. H
R 5 B Al Ty S A PR I 1 7 SR B BORHESD R .

BB A PRI TE F AL B 55 A1 5 2 2 ST e 5 R Al BORIRED
NEVEEE B SIEEAR DG . RAEAEE M (2023 Frp [T d BoR Bl A k) w]
X 73 VU R IXSSARFAIE , 2R A2 A TE I DX AL R R AR AR TRl i e
PRE GERDL R KVDEE) AbBERE S PSR T, B AR A S EAAEROR
Ve TN S LE AT ORER. PHRSE) ZERBOR. LB ZIui; Kbk
SR DCED I, SRR RAR, BRI XA TR .

T A B 3R A F A B H SRR, H 277 A AL T B SR
K, HEF2Z R BT SRR, 7321 B H SR U0H 23
i, b7 AL PR, AR A B

RS i i IR F 55 8 T A MUK ST R e F LA B R i AT 2
g IR, DX, FEERAE S A DR TE AL AL B AT SR AL

1-1-32



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

7 TSRS KA F T AL IE B

(D TPk FEFHFLR

i B A LI R e 35 A AR B K SR A R AT ML i AL TR B B i 2 5
BEZ, WRERIRARERE. AKBIRER G A L R A B A SR AT BOA R I H 128 1k
LB [e 77 D T i SiE AR PR 20 R TRE R R R 5%, BB IR SR MDA B 20K il
HERMBIAREBN S 2, SEPHRBON T HL BRI A BN B A
LA b AR O A% 0 b BT A m B, WIS RLSS L m A Be Il 55 iR AH L, #E
ERE IR BT F] BRI W 5598 R B B AL B, (B T X R R
EIER, A EAFAEEE SRR

£ UCO 43, 43K UCO A/~ R I BEE 4 5 AR h I AE 1k S AR
P QYResearch kA A 78 RO, 2023 FEAEREE N UCO A 7=/ o kAT
NHEZ S = 2024 SEAERIEFMAR RT3 R AT NHER S+ = EEE AT,
BT T RIENE, 25#ERZ HIRZERTE, TTHEPERI, R
TE AN ZE W% SRy o BRARFEAR B PR S AL 3846 & UCO N LA I 56 5% F-41,
R AT A S AT SR Ak, R IR e R T

(2) AsE|HiZGHALIER

) FEGEE AT T\ s 77 T AR SR A LI R T AL B 5% . 2020
FAFGIFEE A L& T T & ME=ATHE G H A
980 mi/H, #% 2026 46 A 30 B, I, B, BB IR
THEE 5,160 Wi/H, B 5 6%, CAEZR. Py PEEIE A 3 2T S B
AR, JUEESEGE. KL RO 2ML AR RE. W\ K. F
By G REL WESETT, PR R, o E [ P A SR A AL R A B AT
NA 7R

FE R FE 30 i BEIRACA 4005, BEAE 5 A SAF 7 BE 77 SROBEION Y FHR R ,
AT R RIS D XM D BN T A%, RS 55NN EDRTET S .
2025 4, FRE TR G H S ELN 275.6 i, HdogAT N TR &
T 4.0 o, o5 8 A LA H DA 1.5%.

1-1-33



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

(3) FEZEXNFFBMR

H i N 25 R R A AL 5 TE A A % IR AR R R 55 (R R AT Y BT A
A R BB . HEREIRAE . WEIAEE . MEIAEL. E SR IR,
HIERTEL T

o = fRIAR HAER

H A2 7] 32 2 [l ge A ) ot 52 R ARk 55 5 A AR W R 3 45 T K
TSI RS . TR R SR A S SR 2 45, R
R B AL, 45 S TEM R IPERR S R IBRE R R S YR,
SPGB R AW R FE IR AL BRARR B YR, FRAE R A SR
SRy WAE SRR, AT PR R GG SR
LV EL. AFIA 35 MEVREIEFEAFODE, H 2148
BNZE, HiAa 5 HAAHEHED 1,000 B EFIUE .

B R
(301305.82)

HEBEFR I TR E BV 55 R e Vb R Ab T . R b A B . 3 IH 4
PV PR P A I P A 55 o G 7R 268 o oy S Ak B A3, AR 2025
FER, HERERSE CU7EWT. 2280, Wrg. (iR, YLo%. widt. pu)l
FT7NEMR T BRI IE A 3,820 Mi/H, H 2k
ERIEE M 2,810 Mi/H o

HEREIN I
(002034.SZ)

T IR 55 o R KAE L | i 7K AR PR [ R A B Al i .
] R A B M 5500 5 BT A 3 S S AL BRI H ¥z, H AT A
ey aE 20 ME X CHEEEE) L 53 Mgl 718 M EX AR
[ S PR 7 UL S PR AL EAR 55, BT I AN A A B AR
43,814 Wi/ H, g P R AL SAT ML B A T Ak —

TR
(600323.SH)

NIRRTV S5 N K AKMESS 15 KA FR R A KA LSS . AR
NI O 3 S N 7 N | e S S e SR LB VA &) ooy SRS T 4
BUEHACHE e B AR B R AR BN S5, TUH B AN
NN, EERaR BOT. BOO 5, BEEE (FER) WMktE
T H A 1,950 M/ H o

ST
(000598.SZ)

FAG A B S5 R B IR A B A . AT B R e R R T K AL
RS TEE AL S BRI L T9UeALE L B G5O
AbER L BRI AL BAL E . R BRI GE . EE AR B
PEEAGF] Y25 Ab B RE 3 AT IE 1,200 M/ H , BB E M A T 42
S [FAT Mk AL T4 A

ZEfa ety
(301109.82)

FHIAOR E B DR BN ST AR T b R B e . BT
TG SE B AR I H s B 55 . A 2025 Rk, B ab s
B IK 22 AN AEERE BT 2 4

(ELZEENER
(603568.SH)

s AR A A R
(Z) AR HA S

1. Tl BTV BUR
(D A EERT

O BERAT Y T A R RN XIS R R . Hod, fE
AR AT A AN RO (1 [ S8 BT, 32 AR S AT B AR bR e AT

1-1-34




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

FRE T IO 7 BERAT W HOR S AT R e o ol o 3R A Be s Je KL
RIS S AL A BOR S AT MR s X T A B B3 2 S ST X Y AT L
H, REXIERA R TGS IE 2 MY R it T T R S, K

IR 25T

(2) fTb EEBREM R BUR

i 6] T ST AT HARLSHENEENE
T s e S I AT e AT
e | BT RS | I LA G FE R
zmﬁﬁg”a E%@%fﬁ‘ R B RTINS | PR R A
) AR R ek, BERR
AR B S RS
o B ] B P B e g
20044E3 1 15 gﬁgiﬁf ORISR | B, SRS A A A
A e VR TIET ) | Wi, KMAEEERIE, PR
i . Tl A AR
B T AN .
o » | L. e wa. AL
2018 410 53 | FEASEE | CRESSIEE g, pmmn, &
= - Heps PRI 350 A S i
P A AR S R
VR &h | (ETIRTIE | i s HhIX & i L
o7t g | TFUL G | SHHIOTBR A | B SRR UR i,
. BKAEE | IR A TENGE | o B X A
= K1) S T A S
TR S i, R AR
RIS, (RittHd o fi e
R 454 R R
5k “o k. WHGE. SR
01643 A | EFAER. | GAHBEREEAE) | K. S0, R, R
B Hose” BB 1% AR
AR a . R B
P LR Pl R
o8
BB 5 T BT E B B
e | CRTAGSEE | RERSR, @A (X, D AR
200746 7| HERKAERS B BURF s B 0 3 S R
. ELA R

2. TR RBRG
(D TR RIR

RE (2025 FEEZLFALSRES T AWRY , BREWA TG ADM 2013
F 7.3 ACHRTEE 2025 1 9.5 14, AR 2013 F 1) 53.73% E T3] 2025

1-1-35




e A BE £ I A A PR A W 2025 SEJEIVRFEN RRAT A IR BT

1) 67.89%. FERESRE R T, B IX A AWK, 3RIE gL A R
SN, #E 2024 4, FE GG EBD £ At EmAIA R 150.34 2m*, FHEE 2014
AR E S K RIEF] 7.56%; H 2024 ST E P AEATEN 120.94 f2m® (5
tE 80.45%) , [FIEEIG 4.72%; SmidEHHEMVETERE 54.62 TA R, [FEHHEK
4.30%.

A O “LAHOE” #em) “ DA E” , SO REIRATEE . ekt
077 e AL AT O SIS G A, TR AR L RO E
T, ZRERIE. 2RO LSRR R, Auath E RSV 2K R
AN AR ) $ R HESD AR T I 2 Je KAk, 7T AR R YR AR TR o T
PRIE 15%.

140.00 8.00

120.00 7.00

98 82
100.00 g7.80 2251 6.00
83.09 00
73.87 :

80.00 67.22

61.12 00
60.00

00
40.00 -
20.00 00
0.00 0.00

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

e E TR AR (2P TR it AR (2775760

W

N

W

N

—

Kkl XLt R

(2 kR EES

IR AT REIRA I B8 R AT R HEAC ORI, 17 ORI T AR PRas ik
HH R R R R R, R E SRR A AR I 5 SR AR TS KPR T, T e
BRORMBTETR R, AT AT AT SARR R o DU B AT ML IE AL TR SO
BATHRIN B, TBUA FAT T A R BHE I, (T 56 4800 . fF
BEALRTTIAEN . FRVFAE . AR b DL Bt B R ST eicE, & aeth
ik, SRt Hi b AR DR BRI AL A O AT R JE (SR a3

1-1-36


https://www.beijing.gov.cn/zhengce/gfxwj/202208/W020220808298400234354.doc
https://www.beijing.gov.cn/zhengce/gfxwj/202208/W020220808298400234354.doc
https://www.beijing.gov.cn/zhengce/gfxwj/202208/W020220808298400234354.doc

e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

3. fTIvEESR
(1) XigEEL

Sl T AT AR A 5 BOR A 2C 3EE BTT A3 R L R R RV R R
FEAFE W DXt , S E B BT ZIT, 7538 52 5 v [ 52 108 X3R4T A%
B, HE OB A ER @B R e AR ) 70 DL [ 5E 5 9 ) A i i1 4T
M B A RIRHIHAR Y, Bt NG LRI B A X, DX sl 22 3

(2) B R AEEL

Sl AT T A IR S PR AT ., SRV INE - IH &%, B
g5 B A S A5 ) IR DR PR RE /T o AEM ORI ™ . B R REIRSS R A 4 B
RETEGE LR BB R 5T, BrsoR. Briksd. Bl ZMMHS5IH &%
H4EE, KON Z 5T 5a 5 P03 /1. X0k Z AR 2 1058 & 1 R
HRFRRS .

(3) ReiEe

Il T (A ERAT M ) Rt 1t 5 8 B 5 (AL AV R R0 B i Rt ) s B i A3
BRI E S, REVEET. AR, ZEREER AT IR SRR, Te

BE 22 B0

pali

4, BTV R BHRE

(1) FRIHEE

O BEVE 5 37

g AR, GORE” KB ESIZBIEANG, KAOKREHAR
P5 L IR BEVE LT A R RO AR ILRE 5 XU 7 H bR IR E SRR A RE R
WG, TETE PR NN S BE YR R . € “H DU R WReEHESE A TAETR)
e 2025 b 7 H DX 3 v BURE Rk 3] 70% UL, SR R SR HE B TE T Re U AE AR A
SR N, AN E AR T S50 55 Hh R R EBUR 20 F

@l T 155 HE At B0t B 5T

Pt 5 3 T A E A AN B, S M 3 T AN T 8 DX 3slont 5 H A 7 SR
FREEIEAN . (RIS, V22 28 IH X R S A v i B 75 22 SR AN S0, XA e

1-1-37



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

KT HEZWTH N & . S 550003k it 10 e 5 oioE, KBy K iiia b
W, KRR E I R SRR

(2) ARIHEE
OFF R 4t 7

W i HE TS 2 ) T A, ARy Al s ) M T 0 AN N o dn SR A
MV R BE S I BEAT IR REUR S A BA AN BB e, A BE T I IE 32 311 3 BUR PR
ELAN S5 T RS o [, SAORESR B SRTHEIEIN 7 Al B & FUsA, XA
BB BRI R i, 108 R BiaE R T i s s A, it 4
AP A 4 A o

@ GLREIRIK A 5 I i 1 3N

TN RIR R PR FAE G REIRMCUE R, RER N A I sl BB R £l
JEAS . Bilhn, RN AR R IE BRI O, b iisE AR SURl BT, T
SXLE RS BN BUR S8 € O 55 D B2 R R] BETCTR e e I BT 9 B |
i Gl el TR Py 1 S = N

5. FribAmik EFIFE R

(1) 17k By

Sl (AT ) B3 O REROE NI . (IR REIR B AR . RIRR
YO S LB S AR S REYR LS DRI B RE . RFHBE Mk, BV eSS B Re IR,

RE YR AL N S AR FRE
(2) LR
W AERAT I R E 2O R R AR R R P, JEE R AP T, milk

FR I o B P OEARELPOE R RSP 5 T, H
IR IRSS R KA AT RIETE, ATk k) i s a3 16 o

6. ITNEERAKARME. Ktk R HRE

(D) TR EER

PR AT T 2R VT 8 B ia S 45 A AR 2 Ak R sk T

1-1-38



LS PR REEE I A PR A & 2025 £EFE R E X RORAT A B EHE UL

BUFMUR RIS VE], AR e X 053 Bl it e . AGRAE P 8 MG &%
FP R SS o W5 T, JEAEBUM € Bl S0, @R (g, AR
T B i E 1 i P ISCBURBR 9 R r b th R R 2 on e, W
TP REBABLR YR . WRESUEMR S, B 5 DA A g (e 55, A TH A
HIREST o

(2) A, X RFWIERE

AT S IINE 5 AT« AR R BOR  A) =y E oK I . aPF gk
YR I S AT AR SR N, HESNAT AR D R BURR AR BEIRESHIN
TR AE AT 5 4 R %, Sk 2RI 5P B R AR
e

AT £ PR E iRk 22 R . L IX U e b B X . AR
(2024 SEH TR R SITEL) , HE 2024 £, (R LT AAAE 3 ANE
S P AR mAR 10 127, BRI, v, bR, WEEE. EARL TR, R
FBRPE 8 NETE 5-10 fam 2 8], Hrs@. HRATE 3 ANELE 1-5 ez i), 1
AL DX ORI T N DB v FRERUR, Re g SE o R P4 b (T 2 0kE, Y
AL BRSNS, A RN . [FINTEIR . B WA
F T A I KA B T — S AR IR I TR R, T A B R B

20245E 4 H r (X, 1) AET 5L A9 T 4 A A i AR
3]

25.00 =
NS}
20.00 =
o
— )
glmo o
il - ©
I o] R
J] = o = N o
/K 10.00 gg °°LG1.> % % g o
) N s S
Ly
0 ocPofoo cocococococococo IS
382322 | |=s83388z3a38|[|5,|°
0.00 - - m =
AL Ry Py 3L 55 S B VT 2 VT L T DY Bt A v R TR
a&%ﬁ%?ﬁﬁﬁﬁﬁm%ﬁﬁﬁﬂﬁmﬁﬁ&mmmﬂﬁmmaﬁ%
] VL T
[H]

AT W BA SRR T VR . 43 (HIRTR) BHIRFORILE, HEAERS
CAEEREZET) bR IR N, S EEFRAA I

1-1-39



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

7 TSRS KA F T AL IE B

(D TPk FEFHFLR

FFE T P IAT MV ) g X3 A AN, AR GURRRIMB X E B i e “ RI%-
EIT 7 B AL 7 SRR AAE R P SEHB X ANV 1L X, BIFE RV, AR, 7 BraE.
e Wi TEL NS L. by bRt REEAIBRIEAEAS. L ZRABES
LA . AR, TR “ZRU-THER 7 DLRg O 1 DRI 24 b &5 b
R DL RS AT R AR S . SRR, SR AL AR ST F R e, AT
WK, W2 58 mZ HEON L MRS EE T RS 7. 47k
WEZN352 5% 0] 73 T AR 55 BN Ok FL A B 2 =] DU s 3= O
K=K NFEFHBOKRE, EED A= FBR0N, EAHIMREIE A AL
SIS —HRRN, HARREA . BERNECRTT T RIS 5 a8 BTiisp i At ke
FRGEIN T R AN BEUR 2 FIHRE S —BOBN, IX eV AR K R R R g b T
T RONBRE BRI HrdE N B A b AT — £ NS R R g 24 =] D0 R B
BORRNGE 575 T (R BR 1], AT 58 =B BN, 32 20 = B 117 37 B4 73 U R R Je

FAT NAEFAIR S T ) AL BT 3T & Ao, PR Ab s gttt 7EdL st
LRI A 3514 X, M XA RREATT . JERIUREM AR A (BN
FRCAEHREMN 7 D L bR R AERREIRA PR AR (BURTRIAR “ e duiR” ) Sk
4, REMEER, FAEKYES, EATTmin AT B S0 B,
Z NERKAFNZHNRE, AT e AR,

(2) AwEIHiGHALIER

2 a5 T ZE T A R IR I . IR T 2007 AE SR IBGE M
X 2] 64 ¥ 75 2~ B X AL ER, @8 RRIE 30 4, £ 2037 F 8 H4iW,
s AL T BURF AL 278 8 N X AL IR 55 1) = SR B 2 —, LA XA T I P At A
RF B, 2025-2026 4488 %, Fii ) ORI RMIZERR, SLFRBIT 96
R Ju, T PRSP D, B 8 JIARF, EHIHMY) 960 JiFoK, 4IRS
FEITR T R O X3, ARBERAE I X HER 26—, TR T RRER AR E DI SN
KV R HIZE SRR, Frma RSS20 T P AT, TERT RAFI
g A, HABRETSES .

1-1-40



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

(3) EEFRFNFHER

RAT NEROY 55 F AR A AE AL T X o B TRl 55 HA B0 B 5 10 Xt
PR EESEPR T A SRR ACGE N AL, EARDLLR

o E fRIAR HABER

AR EE WS NI, TTRERIARNRSS « B REH T BT AL R
AR % EELR A R A SR B HERE IR S5, IR )R 2 P SR AR R K. 3
(002893.SZ) RE AT 711 F2 B AL I DX I A b 5 4 1T X 3k DL R TRTJB 48 50 25 X3, A& 2025
SER, AESEPUVEAE B 3,950 JiF K.

T ENFEI XA BEROE 55, BERRTEARIL 600 J3-FJ5K, i 2 il M|

PR3 P \ o . .
ACHSEIN | g S e 5 X R B A TR

T IRy ) (R, TR UL A FIREUR L.
| BORTE RS SUBL S AT X X WA 5L U

H, JMIEIRZ XL 1,000 737 TR GERE L 05 IR A
EEFHFEFIRMERIE . H17& . BSOS )55 2 M REER 55 -

Ve UL ERRIEA TS B
M, ZITAEENSEN, “RIBRSHEENS

(=) RITARWEEWS. ~akiRs

I, 2 m) 2Bk 55 Dy A ML R T A AR 2 R SRR S 3 T
TR 555 22 F) 25 i LRSS A R TC FHACAL B L A o 5 8 B R A
IR A 55 o

A WL R TE F AU A B R SR FH AU, R S8 15 AN IR SR AL
BEIH N OIZE TR, WA E 2, JFRs b B IR AP i 57 ik i 42 ok o e
TAPAIR S MR AMEAR ;s [, AREESNEE SRR BV TGRS,
IR X A TR &l seAh, RAT NSEtE B S e B A HLE R R
FAAEBAT AR R I A 2 R S EORIL S il 3207 SR 4% B 5 ae3h £k
e SR E TR EMARS .

A 2026 6 A 30 H, ~ArlHARBENELEMAEDTE LT 15, &
T H A FE S73E 5,160 M, HARIR:

7 HEEEE N P
o T H 4% p THEBRE P
‘ - e 38k AL R T BB
e e T A R s 2
V| TR | et | PR, WER =B A 400
2 R
) | HRTRBRIRAE | | WS TR L N R BT, o
35 H o S 4t 0 A R K T

1-1-41




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

3 REREE — ERE
e T H 47K . THEEAR o
q
A TR | . T o A TR

3 557 BETT L b, L5 U 200
R R R T 2. AR I

4| WEARRATEE | KRR | AR B LA 500

(A FR I FEFIE S A b T4
T BRI | oy o | B, ek AE i LG

Sl wmwmmmy | M PSR 35 300
FEVREERT | | BOUEM AT A

6 | pumgmmpy | A B9 190
R % B B I T B R 6 ) R BT,

7| e smb. EE | MEREE | SRR SRR, £ 110

H W 26F B LT X
TEh . T REE
1 5 | s, AR 33 AR
8 57 BNGRERES | A i/ T 9 H 400
bR
IR AT AT . K. SR,

9 gg;gzggj RWERE | R, K. OS5I RK 200
b ! s XK B B E T
FRETERE | o | EIA K ER R =

01 pmaemy | PRERE e BT 600
FRATERBERT | . | T, k. E R R

1 T H A A S 130
A BT T . A TR

12 55 Hi s o 5 3 500
T R X

13| MBS AR | o B X R 400

WETH
TRENERRRE | o | k. k. ARSI

14 5T H Rl R0 X 4 4 600
T T e A R B, . A T

15 | WA TR BOTHL | MR | FEFYIGE ) KA R 330

X B i
&1t 5,160

1 AFET 2025 4 1 75 BRI L SR @ B R A R 2 Z 0L, FEE K
HRTT X R B OEE T o ER G RS AR T X R B B O B I H .

20 ~FlT 2025 4 12 H 5 E HEEA SRR IRA R ZEE DU FTEM G T Bk
FAELFHALHTH . ERGHIERE S MG RIS ETH .

3. bBERAPERE

BRI AR BN FE AL B B
IR T R LAY S5 2w RAT N H RT3 T R 55 v T A T

AESC T & Rt BT MR X, 524 R A AR R I S 43

o B AR B IR L RE T

X mJERA S ARE R 6

PEAERE AR 55 . 2025 FE-2026 EAEREZS, TN J1SEPRIZAT 96 JEA T uh, 7 FEBRA

1-1-42




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

Wl B 8 TIAS, ETRL 960 75T K, AT b sl e X B
BALTOTT IR LAk, A REAE AL AT B S T

M, AT LSRR B

(2) BITAEELSHR

1 A HUE BT B LA B AR

(1) SRR FUATL S

AT NI FERRETAL I F 7 247 5 A KA, 923 BOT,
BOO Sz E B SNt /7 BUR KL REAL, AT B L 17 5 A
AT, S BRI S S TSR BB T I « A B
.

50 FEOOE o AL BN ABOTF AR S 5 HAHE bR AR
. ARV AU WK SR RO AUUER. TN R AT R
RO A FIRR, AR SE, RAT AR AE 90-350 76/
W2 T, U MGk AR 9 23070 TG, FRIEZ b, A FIEBIL I
EPBT R B H EE . FERT

FEEWE REAR FEE T H A ERE FRE IR

T X R B
iz (Aoz
BT | MEAELH |
A B 052
HlR %

FE R AT RE 17 2000d, A | 2025 4 4 A & 2030
Wi AL FERE 77 100t/d F4H

TR 5 T BT 47 3 6
ERFAALEIE | BRI 50 B/H). Wiy | BRcEEEREN
e EES % S (300 Mli/F ) 31 74) 3 i

TH s B

MEBH

wE: EIH 2025 4512 A 18 HZITMY, HETIEEBITEUF &R, MR IEXIFHBIEE .
() WiEEMNTEHE
OXR MR,

AT NG b 0 55 8 B b 55 SR 3 0 TV 2 7 53 11 i R S A
U B AR (4 BB S BA 2 w4 A LI e 25 A AR BRI 1) B 7 ik i 4 B e
TJE Xt oh e

1-1-43




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

ANIEM G 7T, SR SRR 3 BN B IR S A B A b K T 37 i 57 2 s A
— 7, KAT NGB REFED TR ZAT e B S HEZE P, 458 RS 2 i
T) PN R AT N R A 2 3 i SR A R R ek g 45 I 78 2% SRt s B 1) P P v g AR L I i
RRAT NAME i i R i e e MRSt T DTS RbE, 05, KAT AN AR R
W11, [EE AR R % T 1 2 R iE R IR BRI iE . TR Al 4R
HEHAW, KAT NMAERE EE B AT N e ARG T8 EAVLE R
TEEALALERIRE AR AR LI E A A 5e . KWl H B e, %1%
BUAT A F40AT -

ST, R A R E R, SRR ORI AR R A, SR SR
it RAT NI A a e AR MR B8 S B A2 = 75 SR 3 AT, T oL T fE AR
NV SR A P AL 2T B R A ], 258 Bt 5 e MR s S B A R L s
TE AR — B[] PN [l e A A b A 25 S

@4 =1,

ANFEEFHREENEFE, RITAEREANLUE R E AT R F, %0
H A Al R T 258 B RS AR A T30 UREE. N, [FIEF, ZMEE
IRFEMME DML RS e A | g in T3 H A &) 247 TAE =,

OHBEN

RAT NP foin T 5458 55 R A B R . KT NS FilFE D HAE5T
WA, AR REETES. TIRiE. BANEETREREE P EIE. Tl
FRAMAEE T, FERREERE, REWHEMETINE R =5 A/ ST
BT AR 0 T A VA B BRI 3 B fE AR R Se o LA PR .

2. HERRSE

HF S50 iiiEm M X i & R RSB (A EEZETML) , BT
BRI = 30T AR T B B BB ARG [ R 1) 40 2 X 3R 4 s Bt B I S it Bk
MR 1878 4P TAE.

BTN 7 3 SR A A OB R I oKk B = F ) ) AR Sk & K
B, A PRV IR S, m R U R B . [RIE, R R 2w A
HEM, NER/NX. JEE R PSR IE AR S . £ BB EP X

1-1-44



e A BE £ I A A PR A W 2025 SEJEIVRFEN RRAT A IR BT

AL, A RIS E R AR S AT E GBI R R R A PR A £ i R
At b K AR 1 ORI S

(=) EERNIEZRE

1. BEAVLE R ENLE L ZREFIH

(1) FREEENLE

IMETCEAL TR ) £ B T ZEMAEERFE A VR TR | B A B IRDUR 5
MG REKREE . W IR a2 A . o Je il W SRR 2 R 40 1
Jof PR FEEAT TRALEE, AR S5 B I R AR T R G R B IR SV RN PR 5, sK
P B IR FE ) e i A T AT AR 20 B, 2 B AR PR FE A s [R5 Y A s
Pomt REKEE L2 G 3T IR AL B 2B P23, AR FEH T R e 2l 54
£, BRI T

SYEBIR R4 EAGRBRG RELRE. BSHARSK SRR RS

E \

- i

1 gd iy 3
E\; P adedoniss

(2) JWAE= I TS5 E
OT AV R A A I T

TV ZORA hA = T2 F BRI YR s AR B . K T, R4S
ke, BB (EYRE. RIEE) « AR (i EIENTIR . &
YD KoKy, FERRAE G EAENR & & « R EFTER, e /588
CInADSEM AR ) IR P PRI RE, XDRI BT IR RS . b 7K
Yew W TR B S8 T Ak R AR A 25 Bk JEURE R A 2% 5T, BRI A3 B4 0 T i ot o 22
SRR TV 2R 53, 35 B A 2 S FORUR i i mT LAAS 21 B s BRI B R A o

1-1-45



i A REER A AD A PR A W 2025 4 L [FRFE R FORAT A BRG] A

MRS M, HFEETZERENT.

ol ”””H ey H o H B H g H Ak HM ””“&H Hotie H e E

@mA M A N T

ML 2 4R UCO Sl ARKE @I = Can'g i) 2k b3 f5 73 21 1 i g 7=
o, EER NI E IR (SEEY 60%-90%) , FAE LML, NEitk .
FAMIE M1 S5k JLAE P T 245 002 T R R AK s M2 Tt g P (0 2 28 v e
BRI B R ITRR, I RBRAR . AT N FE LB R 2 IR A b #E A5
FIRE A M, A ZRARAT

W IR
WV
JFERLR R ZE —l_g HoReY i > BRibIR g b S
1
i N
| | !
| e ey Ak
1
1
d WV
1
1 PR il JFEVEZE] WML
1
1
1
: A4
l—— Bk
WV
ZRAER . WRAEIIEE A Ak
A4
15 Kb R

2. BERRS

IR BRI 28 AR R R RO 55 E BRSO, AR AR R T e A
TR H =R HA AR R R, B R ERVE I (IR D KA
VRATIE BN RSk, TEF S 73k A TR I 4 A3 B et LRV SRIABER K, R FH A6
KRS, @ EERE R (CRE WD H IR S B, S G
RERMPHEREA, HATENKE. EERENT:

1-1-46



e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

iVl

R

X 41— >
A1
RN ] PR ——
1
1
1
]
1
1
i
1
9 ff K — 3 o — >
L o |
1
]
1
e (=9 ;
B ,
B) ;
1
1
23—
. 13
L | e [ b e
P
1 1
1 1
] 1
I 1
1 1
I 1
1 1
1 I
e ek - >

3

(M) RITAXEHE, BERR

1. RAT AR

2023 & 2026 S 1-6 B A\ E NN 3 2 48 B A AL PR o E L A FE L 55
I L5885 MR B &8 8 R S M . 2 a B MU 7 51 8
210,141.31 JiJG. 144,907.22 Jiit. 144,656.99 Jj A= 73,538.33 7 .

2. BIAKEF
2023 £ 2026 F 1-6 A, A HTIRE PSRBT
A B PR I R by
1| LARACIEERIBRA TR IR RA 14, 563. 83 19. 80%
o | ECOCERES SINGAPORE TR 8,502. 14 11. 56%
202 FERCER H AR
6% |3 i 5 I RRAH 5, 650. 75 7. 68%
1;_]6 4| XTRFTEEZLZRE B 3,210.74 4.37%
5 VITOL ASIA PTE LTD I RA 2,333.91 3.17%
v Xil 34,261.37 46. 59%
1 4z (qj%ﬁ‘%ﬁm/“\ Tk iR & 26,068.70 18.02%
202 L ZRAC B e U5 AT BR A 7] Tl 2R A 21,279.43 14.71%
5% |2 I ZR iR T PR A TR A 4,524.98 3.13%
3 | ET U IR R, TR AT 12,067.36 8.34%

1-1-47




v FA e A A A R A ) 2025 LEJE [ARFE R RRAT A RIBRCE SRR U A
A BT I R by
AIRAF
4 | bRt E B R A A 6,659.68 4.60%
5 MW EEEZ AL T F AL 3,845.31 2.66%
At 74,445.47 51.46%
| Hx (qj%ﬁ%ﬁﬁm‘\ TAERIRAY 54,627.94 37.70%
VITOL ASIA PTE LTD Tk iR & 12,316.72 8.50%
ZITERYHIR A7 TR A 2,811.94 1.94%
2024 ? E[‘]@ﬁ*&%ﬁﬂﬂkmﬁz\ TR A 2,679.23 1.85%
* 30| JERHITE B E R fEh 5,189.57 3.58%
4 | NI E B e T FE AL 3,879.11 2.68%
5 ﬂiﬂﬂgﬁ?;wm%@ THENALTR 3,471.05 2.40%
At 84,975.55 58.64%
| HZ (qj%ﬁ%mﬁ/“\ TAERIRAY 33,710.48 16.04%
VITOL ASIA PTE LTD TM IR E 32,035.36 15.24%
g | TARGRAY DUSTRIES | 1w v 29,761.54 14.16%
29;3 3 Ggggl\?gggs Tolk gk & 28,560.49 13.59%
4 | )T TS R RS Iﬁ@&}gﬁ%%ﬁ 10,138.19 4.82%
5 @k GEr) HRAA Tl ik A ith 8,534.32 4.06%
At 142,740.38 67.93%
3. WFIBERER
(1) RFHHEETTENACE KB FEFH
ORI F AL
2023 fE 5 2026 - 1-6 A, A A AORIC FH ALK Y0 A0 454 5T S B R B IR
SRR, HACFERE 1T
Hufr W/ H
i 2026 4 1-6 A 2025 4 2024 £ 2023 £
Wit b RE 5, 160. 00 5,160.00 4,830.00 4,800.00
SRR AL BERE 7 4,255. 67 4,262.61 3,649.28 3,334.63

1-1-48




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

AL PR R 82. 47% 82.61% 75.55% 69.47%
1 2024 SFEARF R RESHIEIH P2 e, 2025 EAFEM G G ETH P88, T

)

2025 5 9 AXRINERIFIER, NERFF AT EutE, SEPRACEERE I A% 2025 SE ST

VE 20 i TR U5 B A 2 2 BR T BURF L 2 SRR TR R R, R R A A
LMRF M, HUILISE T AFE, TH;

5N, RAT NIRTC FE A B IZ D ZE T, A B RCR R E 7 69% A | .
2023 £-2024 PRI RE 7 [F HL I K 9.44%, 2024 A2 H P AL B AE S5 3,600

i
@i FEFE Wi TR &
2023 H% 2026 F 1-6 A, A" FEEIMAEE W= &R -
O
Z%‘i | 2026 5 1-6 A 2025 4EFF 2024 fERE 2023 4EFF
VN
Hres (0 43, 893.10 78,500.57 74,033.77 68,439.11
;;fiﬁk AR (1) 7, 540. 82 34,342.47 56,788.20 139,262.62
28l
ool [EHE (D 51, 316. 87 112,644.00 130,821.96 207,701.73
FEgl 2R 99. 77% 99.82% 100.56% 99.61%
PeE (D) - - 7,044.58 16,406.61
Hféjc WE (D - - 7,487.92 18,792.64
PR R - - 106.29% 114.54%

VE: 2025 FREBRAHIA N ZFEI TSN, 230 TIERAMN=HER T, FFE.
WEWWN, MR EMAEGE 13t E, AR TIZOR &M B =M EtE b

T, RS
(2) HEIARSE
e P LR 2 I A AR I A R L R -
BN TP TK
A 2025-2026 2024-2025 2023-2024 2022-2023
S AL AT AR 710.67 688.55 679.43 561.12
bt R A | 16833 (4 gt 163.09
R 20 VEIEE | (a5 5 90.47 102.62
H 50 Jim*) .
m)
R it i R AL AT 59.02 57.22 56.92 57.61
=
e [T ié A 21.52 20.49 21.08 19.57
&1t 959.54 929.35 847.90 740.92

1-1-49




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

WG, 2w AR5 i Bk 55 T AR B D $R T
() RITAEERWER
1. EZFEMEERIGTE OLK BEIR B O

MORTE F A AL B 5% T Bl A B B ROz s s, OB AN s ARG
AL B R A JE A RER I 32 2R A P ARt C A5 Ve KR SR 4L LR 77
ZyFIAETE RS, BRI EE K, AN HL T S .

TR A et R AN 5 55 25 B ISR e o 7 3 Ak B A e AR A A
SRRIEFEMNE . eSS

PEHRNY 5 SR JEA ) = B AR A A LGRS RS BE TR
2. B R RHERIR
2023 45 2026 SF 1-6 A, A B0 A AR N S R I G A 5 b

e | BRI AR Foapyz | FHER 7| SRS
1 T TR A KA R ) R 8, 409. 56 24. 06%

v & AR b A R 8] 2R 1, 058. 55 3.03%

2026 2 Wb R A Bl o A PR 8] Ay 555. 50 1.59%
js 3 IR AR AR AR A TR 8] g 1,268. 15 3. 63%
A | 4 F 5 oA ik RS A RN F) i g 1, 159. 67 3.32%
5 iR E A RN 8] HR 4 1,134. 07 3.24%
&t 13, 585. 51 38.87%
1 JER R K A TR 2 7] FL 13,690.82 18.45%
2 T T R R AR A A e 4,533.55 6.11%
e VBRI A R 2 = R 2,055.82 2.77%
3 Ll ZR A SRR T A PR A =] L=yl 1,128.53 1.52%
2025 AR BREDRSD EIR AT | 2 245.86 0.33%
F WL i A SR TR 2 7 diilifs 1,541.82 2.08%
4 | T ENEEMRH AR A A e 696.19 0.94%
PLEE EIE R BHA FR A e 396.17 0.53%
5| AN SRR S b R AL EAE R A T g 2,512.82 3.39%

it 26,801.59 36.12%
2024 | 1 JER R K A TR 2 7] R 13,489.93 15.78%

1-1-50



e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

e | BRI AR Foapyz | FHER 7| SRS
fF WU e AR B2 7 Y 6.496.35 7.60%
2 | BT ENSAEVREA R AR g 1,332.86 1.56%

P EIE R B R A il 950.25 1.11%

e VA BRI A R 2 = L=y 3,047.57 3.56%

3 L 2R B BAR I AT PR ] L2y 1,480.26 1.73%

L ZR A AR MR R A A IR A 7 L2y 316.80 0.37%

4 KB RIEAR A TR 4,809.69 5.63%

5 HEYs s MR A PR A 7 diilifs 3,055.49 3.57%

&t 34,979.20 40.91%

Ll 2R ARG I A B 2 ] e 13,966.08 7.95%

1 AR~ B i I B2 2 A BR A 7 diilifs 5,864.08 3.34%

2R B A PR A = g 1,989.85 1.13%

2023 | 2 JER R K A TR 2 7] FL 12,323.54 7.01%
Tl 3 | WD SR R A i 8,198.87 4.67%
4 | SRILZE—H RN PR A F] e 6,900.15 3.93%

5 IR RERH IR A A RS 6,744.90 3.84%

it 55,987.47 31.87%

VR D S M U5 2 S by J A B PN ) SR T 4 A5 R 3 B I SR 4 4
(7%) FEEHEEAR~EFR
ANFIREE R FEARE. BEREESY. Arrikg. SHRER. ok, B
WP st TR, AR S k%, 3% 2026 %6 A 30 B, AT
[ 58 B2 77 JEAE N 163, 485. 18 i 7T, {#1H N 97,194. 60 Jiot, EAREHUIT:

HAr. HIG
i H T T SR AEL Rit#riH WRAEHEA T TH] 1 E TR
R &
. 41, 089. 95 8, 465. 81 - 32,624.14 79. 40%
HIHY
igﬁ 73,047.28 30, 321. 85 603. 30 42,122.13 57. 66%
s
W 21,776.16 9,732.99 - 12,043.17 55. 30%
Ak 11, 358. 71 8,475.17 - 2, 883.54 25. 39%
BRI 3,935.55 1, 643. 86 - 2,291.70 58. 23%
iz
T R 8, 455. 64 4,491. 43 3,964. 21 46. 88%

1-1-51




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

WE | KEREE | BiHR WA & RTH 4 R
TrAH
& Mt _
T 3,821.90 2,556.17 1,265.72 33.12%
B
it 163,485. 18 65, 687. 28 603. 30 97,194. 60 59. 45%
1. FEFEEEAY

B ZE 2026 5F 6 A 30 B, KIT N IELFAFHA 1 EBUSBUSIE T 55 )R 2
WYY, BRI 72,629.24 K AFHAE K EEUEBURIE T 5 R 23R

Yy BAKINR -
Th
g BB | B S fE R |ARIRE | s gﬁ
o | BURIK IR B
1| psErae | PERUECEE e e 14 2| star | ETH e |
00602348 = o e
-1E 695
ESRSREiasd
. . FH A A X
B (2018) PR | gy o 1o e g NI
2 | wimiy | popaepp | o gs | BUBE i
015715 & g A |y gy
Y1) Bl
L
SRS 873
. - FH Hb A
A (2024) IR | L g e Tl
3 | okt | sy | TIPSR 00 05 57| POPE ez | s
W3 0655061 & | TOEATmIEET 33 7 Saetl B c:
Y BT
v
ESESREiasd
£ (2019 HH# . N Tl
o A 04B M G
0054171 = H 5
. AL
EREZENIA AERR L
£ (2022) HER | HEEATHEM R LA FE i 5 Tk
5 TAZ B | D& LLEG 001 18 01 BT | 3,548.65 /Tl
0054955 = 101 B e Hi 5
FIRERY
R T 0 L Eﬁ%
2(2023) B |51 SRy T i R BB | Tl
6 A TEIARE S | B e b B T | 414.43 (ffo’“ |
B 0016911 5 | V57K 25 Kb 26 i)/ 80 7T N ﬁﬁ%
EWEEEE 1 E15 W
26 (2023) HiX ?ﬁ;@g%@%éﬁﬁﬁf H L Tl
7 T 2R VEIAS Bl = 51 DU H 7 1,814.69 FSR R Mgl |/
A 0016910 £ BRI | T I B
HENRR/HOT 1 2 4 2 (FJ5R =

1-1-52




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

R
T URRRA | B RERS o mn | R | g |
5 Y e
74
R P X B L B B fﬁ%
2(2023) B |51 SRy T i R BB | Tl
8 TARVGIIAZ = | B b A I H | 1,912.35 (,gfk W/ Tl /
BUE 0016906 = | FikbFHLZE [H]/8 50 1 % 2 ﬂ
= Y
R WA 3 L 3 B Eﬁ%
28 (2023) B |51 ST P R R | Tl
9 TRV | BB b AL 15 H 566 s | T /
B 0016907 5 | K ZE 7]/ 70 1 2 2/ ‘
o v i
—5‘
74
R P B L B B fﬁ%
8 (2023) BN |51 SR AT A PR 5 R TkH
10 RPN | B A B T | 2,354.56 (*Z’Iﬁ et |
Sk =] 2 ALK PR — M N2
B 0016909 5 ?mn@/ﬁ?l%S}z::'/ o~ L2
‘5‘
e
R T 3 L 3 B Eﬁ%
28 (2023) BRI |51 SR P AR WUBE | Tl
11 TRVEMIA NP | B R EE A EE ) T H | 532.46 A T /
B 0016912 5 | A L5 A 48] /3850
|y Y e
VAT
74
N ESESRE 93 ,
H(2022) =M | L, i AP
12 ARSI PR :"'ﬁ;ﬁ%fﬂz%% 2,095.14 SRR W |/
0032821 & B TS B R FIVA
Fifa L
. ESEERE 93 ,
H (2022) 2| L, , _ NI
13 HIANB) = BUR = ”M%fmff% 4676 P it A |/
s B TS B R
0032820 = HoAh
. B AL
HR gt 43 -
H (2022) 224 R ) st
0032817 2 B TS B R it
B L
N ESEERE 93 ,
H(2022) =M L, ; _ NILBE
0032822 2 B TS B3R it
B L
I C2004) 7 | P11 R AT 2K O Eﬁg .
16 AR | TR 11651 581 (10,161.04 /
W EREE | 0011280 = Z BEE /Tl
B L
JII (2024) REHD | - - EA®EK | #HRZE
17 RN X AE R B 53 5 3 B 3,466.89 i | P A

1-1-53




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

g FERA | B GEsS pE R | AR | ik gﬁ
0025182 = BUER | ik
R
w
K

e BRE 164 17 Wi B “ BB R 7 5

K] A B ARL) 7 3V I KR IPEAUSUETS, FEOY BOT &K F#Y)
REERIGUH 1) 55 R 5 « o~ A R IR BUIE R B s 7 WA RV 2278 DM SAE 3L
JrHEAE A 1 e A e R E A B, AER2 S H . BOT T H 2 7] [k i
B R B E UM e 4 TotE A 22T H BERE R AR 5 . 45 S AT k1
DL SR, 7] BOT 3T H st F ) R Vr 2 B AU BT SR A1 Bl )
WA, JFPICVIAE L3 E B s e e US54 B PR S W AL B B, 0 H 3B
RECAERAT NBIUH 7 A7 4N, &AT A\ BOT T H B J @ S AR 03 BUIE
UG DURE & bt — A B0, B 5 oAt vy 2 w15 BOT #aUia 8 I H AF s
B B5 SR i L i 5 R 55 e S DU AT, SR E BN Kot BOT I H
P e S SN A A2 R VR 8 D I A RO R 3, R AP BGIEA 2% 2 7] BOT
i H 3B 8 MRS A S AR

2. EEAFEERE

R 2026 5 6 A 30 B, A A BB v o A TR E A AL
PRI H HITRALEE . PREEUKEE . I5/KAEEE, FEHI RS T2, AF HAIHEH R #
WS EAMIET 1,000.00 /5 7o EZ A 208 WA OLIN N R PR

AT TITG
F5 | FiBAFE WELR JRAE e 5% T
1 HARRA RS 2,028.98 1,132. 46 55.81%
2 ) X R G 1,303.53 727.55 55.81%
W& +J7 —
3 TR R 1,295.65 723.15 55.81%
4 HARRA RS K& 1,056.74 634.05 60. 00%
5 | RAG REKERG 1,475.40 272.33 18. 46%
6 MR E RS R SR 2,268.28 1,969. 58 86. 83%
7 . — IRV IR AR BES 1 1,004.95 906. 30 90. 18%
A Xaed
8 — AR AW R AR N A 2 1,004.95 906. 30 90. 18%
9 —ARA AW AR N 2 3 1,004.95 906. 30 90. 18%

1-1-54




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

FS | FRAF & E JEAE H#E BLHT

10 — AP IR A N AR 4 1,004.95 906. 30 90. 18%
11 — gg%ﬁig%gﬁ%% 2,075.10 103. 76 5. 00%
12 ] s AR 1,338.63 | 1,003. 46 74.96%
13 )0 i 3,013.22 | 1,077.51 35. 76%
14 | AXFEREE | R 2,789.85 | 2,635.25 94. 46%
15 RIRMA RS 2,554.60 | 2,413.03 94. 46%
16 15 K—H 1,496.47 74. 82 5. 00%

(EESER

17 IR IE 1,388.03 69. 41 5. 00%
18 AR R 1,719.17 907.13 52.77%
19 S Eﬁgkﬂﬁ@%%mf: 1,000.00 666. 67 66. 67%
20 15KALFE R G 3,714.85 |  2,155.52 58. 02%
21 I B L 1,570.99 | 1,150. 67 73.25%
22 | YUY EFr & 1,548.20 915. 60 59. 14%
23 KA R G 1,547.67 | 1,001.43 64.71%
24 Rl /40 1,335.41 867. 57 64.97%
25 15K R G g T H 1,037.19 937.55 90. 39%
26 | Hliohzs 4, 5. HREA KRG 1,586.47 | 1,534.57 96. 73%
27 TRALHE R G okis 1,605.81 1,553. 28 96. 73%
28 | WEUT REGE (RERGD 1,103.03 914. 09 82. 87%
29 | R)IERERFE | RIEME RS 2,21897 | 1,943.31 87. 58%
30 | HIMERIE PREH AL 2,74425 | 2,037.96 74. 26%
31 | HERE DTRO % % 1, 254. 11 1, 245. 49 99. 31%

() FEXRA~ELR

RAT NTG B TR L MR, BV L. BRIBL, B,

2026 56 A 30 B, AF LR~ HHM FER:

Bz

AL S0

B H A5 RSB K HHE
A AL 7,892.28 1,286. 81 6, 605. 47
LA 6,096. 13 4,922.22 1,173.91
FEVFZE L 277,764. 41 67,101.29 210, 663.13
FEVFEE BL-fERE 1,969. 25 - 1,969. 25

1-1-55




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

BH JFAE RIS KT OHE
P A A5 FH AL 7. 41 6.07 1.34
Lid; 4,179. 66 1,187.96 2,991. 69
it 297,909. 14 74,504. 35 223,404.79

#2026 F 6 A 30 B, KT NG EEARFEERT™, Raw L
BOT #i iz & M RIS FA AL PRI H 1) b5 = 3 A e 5%,

N BOT T

HI g (SR WKHEE N 212, 632. 38 Jiit. #4% 2026 % 6 A 30
H, BOT Ui H BRSSP A LT -
F BREK | BEE e | YR
e | WA | mwor | SR TR BEAENE | L | RRKE
PR . L
i ﬁ@i ;gﬁg%ﬁg e |
B b 3 St | opep | PUEEEEIR 2HEL | BRI
Ul | CERE L | oy | BEEIH CBOTY Ly | i cope)
i P e O £
pop ip | segrgmmg | O | T
' & REFE IR 5% B B A HH
PON LT
@, 2E. & o
i . R gggig
KENE | i | o FEA TR i, S
2 | HIEFD ey e BOT | Wk, g%, &b | 284F jé\%_%*
wEmH | 7 B SR (;H);
= W 74 Pyl
Wiz M hb 2 2 e
W, . iz .
. AR ;i@i%
BEEE | 5F 5% 3R D
5 | BRI | R B, AP o
EAT IR BOT B 30 & BraE
# BOT X PR i £%& (BOT) I (BOT) Wi
H H, s s A v £
EI IR i2 .
W IR 2
W, Ew. 2
B BAsRIE P I
s N 54 BT H ggg@g
4 JEF R 7 s SR PPP (BOT) , Wiz, 304 | 4h3T PPP I
Busits | "o | (BOT) | Kbruselst sy V28 8
PPP % H I L 2 I 3 Pt
WIS LT R 5
%
[ B 2
S | e | S| TTIC L moT | st | o5 te | ARAAL
P G E T VEZ B R
A (BOT) , fE4F X
, F W

1-1-56




e A BE £ I A A PR A W

2025 SEJEIVRFEN RRAT A IR BT

3 BRE | BEE | wonon | BHE| o
BomE | s | SR EER D ewemas | TES s
EE RN T
HEVF 2 (X BT
R . 2
A
A 5
. AEER
e T R [
i R k. EH. iz ﬁﬁmé@
S 54 BB B s iie
% ; B H 1
W3z hb R B 7 B el
e 5 IS T
T H P FE 44k B 4 imu”
e 2. &
5. BT B
. Wi, Wiz dbE o g
e | L VP B IX J i1 4 b F T
o | mhs | WPE ) por | et | S0 | R
g | U8R A [ B #7 (BOT)
GO . AR
R B A g
i
v Wil & e
e | o | R 1%3@5
7 giﬁ%ﬁ wEs | TR ot Iﬁa;‘j‘z‘:a‘&i 2548 | (BOT) T
AR | 7 AL A B A
BiH T H iR e
5 B b 9
Bir. B &
» B . A,
%g;g - F 3 A T4 K T
al Gl i 5 VAR i SR U
wR | A | KRR
g | AT BT KRR ot | Rk | S04 | RRE
JLAE | R il Bom) i) et
§ R e H 2
s 35 DAL B
e
WG T e YR TR
[ st RitAE BT AT
FE . i B B RAL HUB ST
o | ET | GiH, B, LR
9 {jﬁgg Rk *;’j_ BOT | ¥, 4. #35 | 254 {“H*“/ s
! )7 35 B L
PE 2
78 5 52 57 59 A A (BOT) T
(BOT) . " HHr&s
5iH i
a. BhER B TR
N | I . R
Bl I i By, it i b E
0| B | I s | 0T s e | 0T | g
: 7 WS

1-1-57




i A REER A AD A PR A W 2025 4 L [FRFE R FORAT A BRG] A

ﬁ BRR | BEE | .. WG | o
TR SRS R
B
T TR
BB i, i i
L . RIS T B e
22 et by LT 4 S [5f S
| REEE e | B gop | REIRRIIE | o) e | st
g | AT Wy, s o oue
BOT i F ) B, AR RSN
e it

(\) EEHRER
1. BEANE R ENEE TR
AN, RAT N S A A B A BE B A LIS R TG S5 A A # % J5 F 2E
SR8 P T RS R, Horh BOT I H KR4 8 BUE WA
“PU. RATNEEN S, PPRERGSHEBENER” 2 ¢ (b)) FELER™
57, B BOT 4%, BOO i H A5V E BRI -

B BRK | fEM s e | R
FS | WA | BT | | WHEENE | oy | HRKE
PL BOO s (%
B EE) 7
R WA KT i
ARIE | o BB A E [l
wacg | DA LI, HH R BB
N W | A e HL T £
1 bl b e | BOO FIENAKE | 28 4 VA 15
L - X, HAlX b o
AR o (BOO) i
15 H o R 39 T B gl
TR, BB e
Wt B &b
B,
PR
B | R REENTIEE . 4 FN-IE S
o | WAE Oy | R | o | BRI | | HRET
IR | KbE | il G A EIH RV 2 1
2 Y=20 HRC H (BOO) W
H
T B, aH. % R
W | R SR b b T gégﬁg
DXATOL | BT | v HiH (BOO) # e
30| g | | | BOO | jfi; WiE. wbF | 304 ﬁﬁﬁi‘é% 5
GO | 5[5 B R IO KV 2 )
ks | A B BRSO | M ;m
HiH REFE RS
o | RO | RBU [ ROE | oo [ I Bk @ [, | R
WO | Wi | 5 BORLEE R T 76 5452

1-1-58




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

o BiER | 28 s e | TFUFER "
Fg | %H BB S = BUEZ2ENE 1R B AR B
R | HEA D PG R BT IR FEY) AL B I
IR 3 = HFYMEH HfFraE
b B T (BOO) , 4 e
H JARZy=g ZINE/ Lt
BIEEFYIINE
MR5%, FRlcE
JE IR FHY A E AR
%3,
2. HREER T
e W At HOL 55 F A R D 26 B N BT SR LU T -
AN
z %ﬁ VAT Y2 T E T
s e | e oy mem N 2016.12.06
1 bR HGET/E | 7 GE) FH 0001 | dbmmimiEgh K
BACIE = REMMERS 0
X - v w GEE) 750330 | JbE @M X
Wi | b RE T AR | - RN 20045272
2| LSATAT: E“%Oﬁg?ﬁM9 WIERES | o657
pay
. ey e | - JEEHI SR | 2021.03.29
HIE o _
3 jtiﬂfﬁgianéfTéﬁgﬁ 5a<$ﬁﬁn)§f§%41 030 % B = K
E‘LEJIE is) A &Aﬁ

=~
T AT BT TR 2 S0, i % G X8 22 il T RS Al B AT 52

JREEIN T2, P AR SE R RS .

bR ik EEZEE RN, AT CBS AL E L E R

() EERRFR
AW T BT AR WL m T IHE BRI REAR VS AR A K
WA SERTRLR], TR T m R B b A By e 5l . IRSRH AL
SRR SA BRI S E A S AL B ROR, R BORA &l Sl B b

W FA SREAABTIRACALEE . BEE HR RS EAA RINIE L 56,

o~ E) AR

R IR IR I . A HLBIRIT A S M ar R, BT R4 MBR 25
JEEACTE T, R RS AR 2R 6 S e A, AT IR B I Y R EL A A
R R T 5. EENEW T

FHE BRI R B AL B

BoLEAR FEAF EHHR
KPR TR, "R B S
[E A B NI SEHLZE I 0 23 1 | KR BEARE] 65% LT, RN T
BALELEAR | )5, BERBEABFEAUB KRB, | 10%;: BFA R BRIt — L 5

o NIERERERDE; ARk

B, ISEELA HEhEAT .

1-1-59




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

Bl BiAR

FENF

SKIRR

TS AE R ES TS

Pk P R 28T A
HBEXT YRR 70, I8 =1
L AHLE B SR LA F K
M B =ARREAT B, AR
TS -

R ESEE=T0r 8 TR, 2
R4 5% b, BATITREFEHE.
BAE T SR R RS SR,
B, TSRl A B EhiEeT.

W IR AR B
7N

xR e % B R RHEOK IR AL AL
B, R B EOR S AE 5
B o

AT LASEEL) X A 95 7K A 2R A
RS AB RIS A 57 7 A B

PR BRI

FERFRAE T, A R A R
IR AR AT B AL Oy R e A —
AL o

KK RT3, 8RN )
BHEHE TR B RAEE
A E, AT s S AR
SEIE I, Ol A% ) SR A 5
KGRIl E I, v A R e
(DRCEAY IS SAC P TN PR
&yger A f; BATESME, K&
TG AL 1T, RAT6E
BEFE. HRAE 7 (55

TR AL BVR BRI A
N

FIHAS AP R, SEELE A
IFE 2Bk, mfE REAE R PR
REE 80-98% , FH-H) FH 4t Al i Ji
B (AT U 190 R S e » SEB B IR AL R
H, ZHAR G 84 TE 77 INBRYE,
AR R G KRR 2 95%LL |,
S AR 50%-90%, K KI5
KA RS R HZ .

TR BCRIET, ARSI e i 2
SKILRFE BRI -

O ) SFEAR LA I IR R AR B B AR A FH U IR R T H iz s L B e
%, R B BT R OHOREA O R B B R A B T2 R, i Bk
MBS ER R WSS RIRE RS BB N TR E R &4

B ZRITANFSERZAR R K% RS

MEIFBERES . B e, MR SRS MRS, THEk
B

MVEALHERE AR, AT MR PR g AT BN 98, )i o Fp 2

IO I H ™%,

YA HLE PR AC BRI H TR . Bl XA R e, BURF R TEH: 5
BERNER . BOREAE, A+ E LW A AR RS0, MR A IERR
AMVREE D PHRIR . AT B AR &, AT SE R R B 2 fE 4

N EPRHFEEAT RIBA ML B A BHIRIC S R P A L AR B AR R Ak

1-1-60




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

M55, FEAT ML T 37 1 AR TR SR 2B I (K A% = T, B SR AL 0 H JF T S hL =
REGERE N, DR L RIEF M€ 2 AW e i “ 203 2R 7 T
H, JFERE A A DU F5 iz 8 B BAR R AR 4L iz B U5 “ 2037 T H
M= RESE TR A (At L 9 A4 BE 32 R T H S {E A et SRR, 2 DR S
JR3 H 9 AR

2, OB

Bt Al Ak A R A FR LB I i A B3I O SR R R B B 3
BHINEMNTER, TGS, BB b AF e % B b (S E— 1E
MZE, AFPRIIE B ARV E IUH R, AR EURORIR EiE i s b —
AR AR, ERlER R R, JREr R, JET AR RE AR . PRI AR
JEREAT T A% R A L, AR ) SRR 1 20K BRI b AR L3E 70, e R
RAE IR FE MR Ik il i B SRR B WL EAY . e S B i =25
=T HENITE , AR IR TR AR S AR I 45, N 5 AU e PR AR ISR 4R, IR HESI AL AL

WMEARIBIE, WREDE. IURRR S MR ERENAR &R, g AR 55,
JROAI AR ORI 373 I (1 L BT
3. FERAET IR

AR Al R R R R GF R R M P, BRI 3 3 SR SR UM SO AT Y%
KBRS A AR A SO, S BEUEAL T il AOUR BER A < PR I R 2% 3 7 e A K
ST AL I R A v RDREL AR P & TRV B AT L R T 7 ML B A, 2 ik B3 AT
FRERE AR 2081, FTOT 4 BRI AR BEAT MV IR A R AR

4. J5FHRmE

TEITSEFE BN SRR b, A "R ARFESS I AR I R IR 5, RS ORI
S, FRAIR R AE W) RE YR AR 2 P2 L BE B N [m) 2B, FRAR T R IR 35 9 i i A 1L
FAAEY R aEIR B &k SN, SEIl & i KR, FT SRt Re YR A & 5Tk &l

(Z) RE=ZFHELETR

HEl, AFEEAHLE RSB 5,160 Wi/H, 2 F0E 4k st fe 48 i 1
REERRE A E TR, BT AL PR RE R D ER T2 8,000-10,000 i/ H DA [ 47 ML 3
B0 NHPRIX — B ARPIIBR]SZEL, 2~ 508 LIS SR RPERL. HiR G2 &4k KR

1-1-61



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

e SIS SO0, FE BRI BRI TR, RBIIE O, R
WiH; EIRAERT] S XA R/ A AR S, @A, /e a sk
#, A FPAESh U H s[RI AE B L 2R A RS, B EON . it

B AT BN A SR RIF SRR R, B AR 2 =)k 55 1

TR oI AN 5 55 0, 2 R RIEELA T A )R AT B S e s, A
WS il i B Ee B S v AR 0 B PRI AEL, 45 S LIS R AR B A B AR

$eTt, SEBTRE S I M BINE KR, AR ASKKEE R E S, ki,

HESNY ST A TL I, R I T AL S5, R, 38 G K A 7 2N J= i
SRECRTY, $RTE AR, BN UCO MYIn{E, HeEniiizsed- 7.

AR SN KT B /N = Re B iibuRea eV RE R TE-SCF b RIS PRI D RYEEN
S, SEIALAIAIZERD Y, IR $h 08 AR ST Ve R SRR T R 7

DN PREE LT H AR I,

A

AR R, & MR IRFR B B3k, 8.5
ERE

BREIR R BT TE . RN, @I STk S M E e, GRERAE L ERIL, (REE

g, SRR E T, 1RE N A B R

s MEARHEIL AT, RIS E R,

HEATHEOIML A, TR, SR R A2 8 P T
7Ny MEMHHRFREERIER
(—) MEHRARLEMISHATRERITE

T HsE 45 WSEhRAE
XY T 4 ) B B 7 M 2 e DL R LR DI
C s s | P SFRTR TR, B v e
e | Lo AT A NSRS S ST A 1k
o Ao REEGIES G2 HSRE PRI
2 b AT LS (D SR H R
HEE .
(o b | L RGO T - A T
Wttt g | o oa | RTINS R ORREERTF R H LRI A S

R
¥

F DI SN P
ZNE S e N
T =5
ALK BN

A 55 A~/ 888 5 5 AR EE NS TERAIBALI B ;
BRI e RS, PRE TS BRI
¢ 2 R LIRS 58 v P <l i 55

2. HGE L EE BN DORECEOR | JEURF B SRIE DY H 1)
PR B, AW EE 09 H IR BT, DAk

g i

R ) I_I';'\‘ﬁ N e ot Jope PR
TR | P I E R . RO, A AT X

TRk s H R W
18 55

b 55 R bl K e T3 ), ANFRRE W S5 BB
3. B AR KET AR SR A R 1, & A B
LERER S MAE A, ZEREHFRIERR

1-1-62




e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

s
m

HURE R

WERRHE

BRI FBNIN G IR

4y FEF PRI, Gl AR BT R E AR AR B
SUIXE LS IR AW S5 £ B8, AN S5 P BB B A
5. SHUBCKARIR, 2R R AR B0 55 1R 5 55 it
HEAFREGIHRRAE T RAFNFET A Z =1 (&
LGS A AR R A SR e Rl 55 IR B D

6~ AR UCRAT HH PR H AT H ZAR R BATHOH RN
FUFEN PRI 551 5 B8 < U 4 MAS 3 4 B8 < i 0 41
Bro BENGRIEAHRE A PER VTR s T BT
[ E

7y RAT NBLHZE G ARG O, HERGHER 2 Rl — IR AN
AL SRR W 55 PEBC B R A L

ar Bk
e
EEU-I

=

=)

U N 3E F +R
Gl —— RATRE 7

1. BR NRARAT . ROR I 2 o M S A AE NS Rl 5 1) F7
FEALR LR At At A Rl S I L 2 28 4
RLR o SRRl 55 BB E AR T BRBTALGT . RhBEIE LR,
[ERIA SENE SV UN T e NS

23 RAT N A i 5 T < R EL AR B AT T2 ol 55 74
fHote X T RIS, HEGRSEAN . FIHE
i EEIIR T 30%, HATE T 8IS E mT i o AL
(DARRFATEREZRBH RIS H ZEARRRATHOH RN
MUK GRS R8T (RSG5, (535 &R
MIBEEIRND) BRI S5 5 e i BT 1B o

(2) > R VEAEA IR 53 £ B e ] e B A Bl S5 AR B e BT
36 N, AHEBTE XTSRSl 55 R BT e BN (RS BT
Hk SRR EHBAN) .

3. B EEW S KV, LS. ki
JEAGB K B SR R B A BT 7o oM R PR A N B e
BAMNR SRS R O R AT NN & B
Fe b ORER DAL (N BE b ) AR E AR ISR, &
HKIE, LA B3RV 55 5 2n 7] 328 b 55 B 277 i 2 T 1)
KA, WIERIZL S 2 GAA T RS LEET, 2hR
TAT MR i 7 AT S AT ML A5

-1

(Z) 8 ZE 2026 F 6 A 30 B, ZITALNEERB SO AR EHEIREH

#2026 4 6 A 30 B, ~FAREW AV SRR 2 THRH E S ST

s A T AME (T RERTMS R %
1 A8 Gy 1 4 o 0 i
2 At N2 1,078.18 %
3 HoAth st 12,217. 40 %
4 KA A % 0 5
5 HoAbAL 78 T A 200.00 7=
6 LWL | 2k brigas 17, 466.19 %5

1-1-63




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

1. X BRI
%5 2026 5 6 A 30 B, ARG PR
2. FoAth MWK

#2026 4 6 A 30 B, v F HALRNCKIK E HHE Y 1,078.18 Jiot, EE
R Methibe. BB, As TSR

3. HAhwsh&Er=

% 2026 5 6 A 30 B, Aa|HANG AT =K mANE 12, 217. 40 Ji6, FE
AETFIASRA . FFIRA/AFAES IR A, RS . T8 ER., ANE T
SR .

4. KB H

B2 202656 A 30 B, ArKBMERZTKBNEA 0,

5. HAuaE TR

B 2026 4 6 A 30 B, AF] HARK S T EKHE 200 J570, R TR K
HRIEAE RHE A IR A &) I # 5%

2025 4E 12 7, /5] ) s ER A (S B % 200 170, BUS B IE(S i 1.9% AL .
oy F TR S SRR IA A A 2 B AT M RN A v A A AT ST ) A A R Ak
PR R, HHBIRNAGE . BEHSHIE N RAT NE A HLIE R T FH AL P 55
FUHATE, AR A BT R A w) B AR A . BT RAT N B TR N
AR SR AN 25, MR TR M BN B AW 55 TR BE, L R i 88 4 %0
200 i CAEARIREE T &Pk

6. HAhIERBNBE =

M ZE 2026 5 6 A 30 B, AFHAAER ST K IANME 17, 466. 19 JiG. &
B NS T R M TN T SR AT AR A A, AN B T 45 R

(Z) BERZITEESRNHIANA ES, AT CLER PSRN E
T HFER

ARRRATERFS W HATASNH, Aa X IMEE R T

1-1-64



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

2025 45 H 26 H, A 5ILZRTIIAHBERBCARA R [F BBt H
JBcAR AT PR 2 ) 3 ) 5% A0S 35 B i AR R T e VR R R IR A B, 2R W) Dy i R
SRR T TR, HEREEERRIRTE SR v AR = AN, F2 48 A AL R 10T H B U5 2
KRR G S0 %A FEM AN 200 Ji76, IEFREEHE 102 56, HA
17 NI 2026 F 6 A 30 B 5 IFREIHE T REA B E B 7 HLIA 0.07%, &R
No ARRILBERF G w] FE WSS KARIE KSR TT IR, AN T S ) IV 45 R B

2025 4F 5 H 21 H, ARSI BB G b A G R A E L A nt ik i
REVRA PR A m) JL AL AL s A ECR RE R R A IR A F], a4, RALXBE
s, B, ALESRFMBRLEHER. HRRTRESRRMLA LS
fEo ZASEMA A 1,000 54, LFHFESHT 200 7L, &RITARE 2026
%6 A 30 BEHMRIETHENNFT B A 0.13%, Lbs); K E 2026
F6HA308, ZRKPBRREBETKGNEN 00 FRBEXTFEANEZBTLF R
BRETE, RETHHFHERRT.

2025 4 12 H, A &) ] iARA S B % 200 370, BV AR IR S I 1.9%BRL
o8\ RIS AR IAAE AR R B AT L A8 B v A A I I B R A A E Ak
PERZR, HIFREIRNGE . BEEASIE N RAT NE A LI PR T FE AL EE L 5%
FUHATE, AR A BT R A B B B AR A . BT 24T N B TR N
HAH SR RO 55, MVETE M M BE A 8 A 55 e, X N B4 T 4 A
200 i u CAEARIREE T &R .

i b, RIRRATEFSVLHBI AN A ES, A aHERNTI 55 13558 440
200 J37G, f52026 F 6 A 30 B & IFHREFIHE TR FEE = HHIA 0.13%, &
EARREER ST, 6 GEFAEEEHE N 18 5) i (&S
ERFEG—RATRE 75) EHHIME.

() ATRAFELRERISS

BEAZEUHPBEEH, A FELREMIS.
+. FlESER

O ANl 25 g BT HLE S50 0 T A 8 T 0 5 B A R 5
A L 55 . 5 2006 % 6 A 30 B, AFFIIRAA LB, Shrbb)

1-1-65



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

NAARE BB ZE,

(=) RZFHER

MR 7R B N REUR 70 A T o0 Tt — 25 Insi Ja 4lk 32008 B AR 1 L)
(FBEUMF (2019) 15 5) KT “RUEWIFREATES, SRR AA .
PEASE R[] LMV ER A, AN 5 3N (1 BEURC B AR L BN RE AT a4 /07
Lo (R A A RIS E AT IMNE)  CBEB (2022) 15) KT “H
B S RN ThREE AL, +e e » BACRIAFHEMT . ThRETL AN AR MK,
L A< 4 TR 8 e P2 A A A1) 8 17 0 LA AR Py RV, B 0 i DR L3811 P EL
il Al 5 1L 2R v AR AN AFAE [R5 S BT DL o

WA EESE N, AAEDE SR AT N R B 55 s oL, BARan T

1. Btk RML S E 5

(1) ERBAR SEBrE A\ R Lz f gt Rl & 0

#E 2026 5 6 A 30 B, FRAKRAT AL, iRm0 5 AR
) A= G e BT R A LA 1 Ll R TS i KK 8w RS LR -

H5hEHeEw | £% | 8%

%
F = s
B WEARLH | ERER ¥z Wa | s WERE | AHH

. . = B . .
okt | HERIT N e

= R e s
AIRAF 100% SR

1 itz | HE | fteRg i 7

s o = B . .
gl | WERIT N e

100%

sty (g

2) ARAA | g

3 (54T 5K FEI

THREIRE A 100%
PR )

PEB AR v

i | VR | BE | g | 5

Keatadae | TR e

4 | Do e | ST | e | me | g | g
80%
. Ei%@iﬁ Ui | BRI | e | o | e | e
WOIRFE |y ron | et | 5

L CWED 7 | WFAT | BRBALE | me | cm | sreron

6 | A | Rl esve | Setibsml | POR | HE | OERAS R

LRSS | \ N

B gy | wseRe |, I

7 H%Egﬁm i | RIRLELE |t | g | ek | o

1-1-66



e A BE £ I A A PR A W

2025 4 L [FRFE R FORAT A BRG] A

= — SRR | TE | 2 .
T mEamen | emmk | OG0 be | Bn | mEEm | A
o | DRI | WAy | RRRALE | o | g | R |
BUHIRAT | s | ovtirsml | P e
B8 )
% 51%
N Ll Rty
o | WEREE | b | mELE | o | | TEAE |
0 e H | BB pog | me | PR e
‘iél\j:ﬁ}) ﬁﬁﬁ/é\\ﬁj (:“35{) ﬁﬁ(?ﬁﬁ?ﬂ EﬁjiEEﬂ‘
HI A e
FE I
100%
0 1
e | A | TR 4
10 Pﬁgﬁfﬁ“ HIRAR | e | geE | g | gmar | aen
FE 1
100%
TR |
. e
gl | poppm | DERREBA G ]
11 IR &ii% mﬁﬁTﬁE fitBg | BE | (R4S EINES)

B SRR A M AZ E AT E SR 1 A4S, AL

THEL BRI R,

Fifgs R A ERMEERX, EEESAARAA B hiEg, £
Palsihe SERAEH . T RISEEIR . FERAIAIE GRIRHEEO REIREE i et
T BIRIZE

(2) AHEBRME. AMFELRERSFRR, PHRERPFEIHK TS

PR R P 1) B3k Al oy i B 8 Bz R E U7 s L R0lk 55, LAt
A AL T USRI, 55047 N7 28 DB /g i) 3 2RI 55 Y B e
TN XAFAEESTEL.

fELE Sk, LS R AN A RGE R IR A A HEE M, ik
KV R E R, FER— IR A AT s R . B4k, Tt AT A i 4
EIPR AR, G Y 20 HE-30 SF 2 M8, HARISE &R Pl 2E 25 I
FizEmIRs:2), i (et HCRIRE BINEG) 5B\ Mg AR
POHC B AR, AESRTTE S DX Ve I LI BE TV I N, AN PTG
Ut BEA > BCAIR et , B Z S EECE A RN, BB E M. X
AP AIAE N, N FTREIE . BTEORIERSN . BUIEAIAT S E IR, N 2 1)
ANFLEME R IR B AR SS . 7 2T B E, BRI (R EHER

1-1-67



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

PRS0 REATLIK, B3 BIBURF BRI A BE BT 5 Ak, Frasd o a8 B e
FrERRaE, Srp NI BRDH, (E TI A AR S I B VL
Z 555 FR, X7 PRAEAR X s e R ], 2% B AR B T
WISLIZE, MEZARAFAEBRNE LTS R R, WA AL R
A2 U HON FHEEIEE .

LR LR, BB AR AR MY 55 5 R AT NEIAA I H _EAFAEAE [F 2R
GG, EAFAEBAEMEZ SRR AR, A RRE RAHI G ) [F ML 58 5

2. BFH R I EALEAAFEIRAA] AL R 5E S0

(1) FERBAR SEhrf il A B 42 ] 0 48 B 4o 3 0 AL AL A B IR I A
N 10 A7

#2026 4 6 A 30 B, BrAT AL, LR A A H Al A\ S S 3 e
AL BTG PEALA P ML 55 R AL 1 L T

R ——
ATEH | BREE | BREA | Tl | O UREEERSEL |
R rreh
O gk | | | B ESR
EVIREIR | ey | KEERMEELLE |
prt | TR e | n
AT ° P >
TR TR -
o | WERK | i | ey | LTS
U rrem | i KEERMEELLE |
st | PR g | n
7l ° P >
VT
v 2R
o || e | A
G 7)) j}%%l BOARWAR | 5 0L | RE BRI Y e
PHEHIR | o | RREH wa;“ TE AT PPP T H -
AT ° fsthl e
WHARKH
S04
.
R R
KA | AR | MRNR | ER | SRREEMREEL |,
R TAE | FRIE 95% | mnididEl] Kb Qb H TR H .
IR A e
o T | AR
MRREE | ooy | gl | Ry | R PERKEEIRI e e
SR o Stop | mptse | e | 70 CHAREIO TR | T
IR AT v B L gk

1-1-68




e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

1 2R ey e A A ) ) At Al 55 AT AAFAE D B R BAR B 55 (5 7, &
Al T B 2 K L 2R A T S 2 s ] ol ) A B A . 2022 4F 5 H il
R R IR T R AL s AR T T REVR 43.45% BT N HAE B
DRl 2 W R TR 2 P BB 2 L L s BERE (1 e B 1) 5 R R AR AR A, S B0 ) (¥ S B
PRI B AU B3R AR O R B B B2, AT ARy i R H 512 T
JE AR

BRG] E A 5 B RUE, RAT NSRS A R Al
REIKLIR  BFR AR RS A NV 55 D7 1, I 1 /D A0 [ B AL 17
o BAT NS HAEBBRAERTR 557 EAH SN, HAAT NIRBUBRAR I RAE
Mk 552 E B HTIE S5 T m A R TS (M 55, B A AR [F Y SE 4 E
PHRAT N BB G L -

RATNT 2022 48 5 F 3 T BUBAR (G IR 2 A% I AR 1L 2R 8T S R ) oA
R, BOMILZR SRR Mg, RAE AT BOREE W, (IR S E T Rk
HEMZ . RIT NS IAREKLRE. BFER S RFE LR mEER e, (=
FEDT Sy g5y NGy W55, ALK, B4 D5 TS BT, ANFAEN A58
SCRBE P 3 S SR

AR K LR I L AR 48 A 3 s 4 A IR A w3, 2020 AER A
RiEE AR, R AR SRR LR RN ST R B A R A A 4288 7 A
BRBHE T 2021 4F 11 A#l R i@ ey (600350.SH) WS . BRIF] 52 7R =i
SRS, LRBEKLR . BRER S RAT ANAEHA SRR R RITAS
AR K LR BRI AL 2 AR R, ANTE LI AR s id 4 A1 2 1T 4 H Ao
BEE, HRIT NG ILZRE KR BRI A A 2 7] 5] RE A~ b
A, BT RS EIRSZ B BT R A AR R EH R EEE
L AL, HE AR BT ER, DL R I S A BT H (28
WiE P, TROGE T RAT NS AR B 8] JE 1t n 5 e A ik ) 2

(2) EiR3E1E LA BB KA FI R B R Mk 32 5

BB R T EAT WL — A VRS PP E RO HEN T TR, ol 552078 BT 25 1
DS HEABVESRRAAE, EF55E X Ik, $REIZE I BN R A ZBW . St 8Bk

1-1-69



e A BE £ I A A PR A W 2025 4 L [FRFE R FORAT A BRG] A

FEVIAEEI A B S E R, R i S aa e AR AN [ 3 X ) T B
MR, I8 E HBUFE T SESE AN 1T, FrraEBOsE T IR E X
A, A TR 2 o R S A FR AL 55

1 T IRV BRI B BN ), AT N5 LR K TR . BRI
o RS ER G IR 55 T T BB R R % A R S5 AR, 47 H%
EAE R 0 R 45 VP 22 BB B P LB < AT A 5 SR
WAL 5 6 KA T AT B 4 BNIPER, A A R R R
TSRV, S50l A K TR TR BAE 1%Vl 25 1 R 7 A
AN, 4648 B AL R A T2 IR 72 B, AR e B0
BeAb, AR TR SRRERHHOE E R AL F A A SN L I R
BEL P, W, SRAT AR A, TA8BE L AL R
BEAPEFN, T RVERE RIS, TR AT SR I, AT A A
SRR TR SRR BB AT 85 2 0 A E LU TR B L2
ERHIONGEEZ A

Lr LFTEE, BRI SEBRRER AR B B R A AL % 15 AT AFELR
T AR RS TG, (ER A AR BB S 9 X R, AR
AFI R R 564

(2) BRI FEFHEERRITRR

X BIRSEBRAE GO, VRN EEBOREA . bl N2, T3
HIFENEFERIE AL, 2022 42 5 B, AREBRBZR ISR (B NRA R BEREE.
RSP, (A B AR L s B AR IR (s s 1 2R v T A gl 8k s [R5
Frii B VIR . 2025 FE 7, AUAIRKRAT, A mlEERCR sk K
—HUTEINL ST WEEM, RARRKATH Gmd - 3 et A (O T 5 [A
WSESRERDY , BARGR:

1-1-70



v A BEER A A PR A W]

2025 4 R RORAT A BB SR UL P

R A

RN R

ARV 8]

e

#Hi

e R s &R &3

Fe EHRER

Lo AN/ 2 ) RA B AR Aol /o w42 8] s o 25 DA 52 M H Ak il R ASH
AR EAETL S B A R IR E HML S BT S L 5
2+ AEA AR/ A FAE N BT A FHE BB A I, AR Ailb/ 28 7] BAS AL/ 22 7]
o 308 X VR AR P A8 A A ) 4 ) s o AR i ) FL A AR SR A AT
e b b5 T 2 R AR A Kk 55 B BRI 58 S Ak 55

3. AEARAN/ A FAE Dy T A FHR BOBCAR AL, AR dolk/ 2 7] AR Atk
O ) 2 ) T T DA e ) A A oMb oK SR 22 A 7 e BRI ST BT A
278 7 i R 5% T RE TR B B R BRI 5 4, ARl 2 =) ) 5 B e A £
/2% w47 1) it o B KSR M ) JH A AL [R] 28 T 2w A AL S W e A
b/ 2 A 512557 i B 55 A 5% (R B 7 A il 24 m) AR AR SR Al
ML, BRAEALAS 255 =5 Seih e, R g L& ikiEs b
AT, BLS HA R R R =07

202245 A

KM
A

2022 1l
%WMm%ﬁ

\

At

TP L ST NI
LI ESE S

A T EAR 24w P HAR T R Al 3R A5 5 L m EARE E E SE
PR 24 HOME S5 AL C5 PR BE R 378 b 55 1 ) B A AU ELAN A A4
) 5 2 KR 1) BB 5 P BB DL L BR AL ) o A2 IR RIIGE S H
Fom AN L R IARE, LA REAE SR A A W] B S 30 H AR B R
R FHI M BEEIE, AN TR I e iz S L 1% A B
WV SN e e LR RE o A M E AU AR O ] BA 4 ) 428
) 1 At TR Al A B3l 55 5 L v A RE K B S5 A B R Lk SE 4 s
RAFERBGEREM AT (BREARTH#IL, BELE . &£t
L M AREET IO BT R

2022 45 A

KA
A

A1) 4% 42 JBE JBE AR
Ll B A U
RS NN
PN

FEAR A TR T A F BB AR 8], AN 7] HA 2 "Rl iR R e A
P N/ASTE o | E=19 TGN AL T B a1 2 AV 6 R B T A = R o
N IEEAE DL 550 BB SE S IML 55 o AR 28 ) Je A 24 w5 B
Jit 0 RS T P SEL A A MR R 4 B 7 i EOR 55 5 T A ] I R
iR 55 T RETE A B AR BB HE TE 4, AN ) [ R B Ao A 2 ) 42 | it o
S A A Al [R] b T J A B S SO AR 24 R 1 5 1% 46 7
BRI GS A SR R B 7 A A R AEAH SR Al P R 4 A, BRAEAEAS 58 =07 7o
Wia, RZIEGE SRRl S B AW, B ikgs Hofh To R ikos
A=

202245 A

KA

[ 32 4% JIE e 2R
Ll B e Y
P BL PR %
PN T

1-1-71




v A BEER A A PR A W]

2025 4 R RORAT A BB SR UL P

R A

RN R

ARV 8]

e

#Hi

NIFEPIRN

1o A EEfl L ARG R AR (BURfRR “hm#ids” ) W
HopizE s, Sl aeiE kT AR AU A IR AR (BUT R
IR O RIS AR RNEAE I . BT AT E WSS R AR
VP E R E AT R, BAWSREAGER, Ao sl
Fnia 8 BB DR ARAE 5T X3, 5 s 3 RE A Al 55 XA BT X AS
ARG AARIRIPEENFAED LI E, 57 A, M5, B 5
EIRIE . POV 5 R IRIE S5 7 T 5 WA ST B, ANEAER 2
IEECHARAR ISR 28 22 HE, A0l PR RE P AR E R AR 5

153 wb e =RV P NN /NS E il W) W SN - A D B S A = B TS
AEAE R S A FAT B8 4 1l 555

2+ FEAN T LR PR RESE I AR S A UCRAT I B I 2R — BUAT 3 A
(], A ] R A ] 7 ) e o A S i ) Al Ak 4K S 4 475 5 1L A E
FEMVSS IR B 2 I XKEE DT s g BR, 7870 PR L g
REFRIARSLNE s AR 20 ) AR Uk AR 2 ) S A 2 ) 42 ) Bt 25 KR i ) At Al
FEFETH A BB BUR AR, 8 G re 511 e 28 Wk 55 7 A 1 Rl
e

3. FEAR TN I A R B IR B AR UK AT Ja B B2 — BT 3 A Y]
(8], AR 2 ) S A 2 ) 47 ) it Ao B K i ) A M DU 18 22 7 B Bt
FEMVSSTE R BE . B T DXORAE 5 T 5 1L R RE A B SE S BT REA
JEFE GRS, PSR 51 lns 3 G 1R (05 Wik AT 5

4 A T S AR O ) 4 ) it A KR M ) FLA A b 3 S R AR VR 45 1
MBEIE BRI, A2 m) A2 L A RE Fh I 2 (5 K 5

5. ANFRE ERPTROUE B E Lk HERTEA SR, AR R
L IR PUERR R BCE EIGRI, JExT iR s SRS R TEAN 58
BEVE AR N R S

20257 A
16 H

KA

AR A R E X
FRATIB

hmEA 4455

1o Al B AR Aol 42 ) sl it o 2 K S i 1) At ol H BT AN 2B AR
fll b5 T A B IEAE 2 1M 55 BB A 5 1k 555

2+ AEARAN 1L R A REIE I AR — BUT B, AR Al S AR Al A%
Bt 0 2 RS ) A Ao lb AR SR 4R F 55 1L A RELE L 55 Y L B B
W37 DRSS Ty T s & BUR, T80 PRI L A BE ARSI o A b & A
A b DA K AR i b4 ) B3t o i RS i 10 G A Aol A 3% 5 2 E HDIK

202547 A
16 H

KW
A

A IR T R RE R
RRATIEER

1-1-72




v A BEER A A PR A W]

2025 4 R RORAT A BB SR UL P

R A

RN R

ARV 8]

e

#Hi

KR, AL 5 1L IR RE 38 ML 55 P AL [R5

3. FEAAN NI R REIE B AR — BUT B IE], ARl PR A Al
22 11 Bt 0 2R RS2 ) At Ao lb UL B M 22 8 B R AR ML S5V I . R B
JUL T XIS T T L R BE A AT A BT RE R BT ST, SR
WL ik ge & 1F 107 kAT

4 AR R AR A b 47 ) A KR M ) ELA A oMb 3 S R AR VR 45 1
RBEIE AR R B, A B 1 L A g E BRI A2 A 5K 5

5. AAMVARAE EIR PR OUE B E ek HERRTEA S B, AR RE IR
L IR PUERR R BCE EIGRI, JExT iR S B sk R TEAN 58
BEVE AR S R U

1o RN a] B A w4 ] e Ab Aolk B A B E e pl B 513
REA ELIR BRI RS 4 L 55 5

2+ FEAR T LR I REIE I AR I R] A R R AR 24 w4 i A A Al
Rk s fr 5 LA REAEL S VE L. B85 &) WX iisE
BUIR, 7870 PRI L P BE R BSLNE s A RIS A T JAS O3 w42 1)
b AR I T H A5 BIZ E B IS, 8 G 5 1L A RE 38 b 55 7 AR i
BN E

3. FEARR TN I RETE B AR I A], AAR 24 ) R AR 28 ] s A A A
M AHTIE 2 SR B S E R B, % W IXIEAE DT L
RE A J TE S B AT RERA 5 AV S5, K0 S8 R AU s A RE &1 07 Xtk
175

4y A ) BA A w S R A Aol e b R R v 4 L A REAE AR R
AR O F A L A RE FR I 52 5 K 5

5. AAFRE ERPTRHUE B SEE . HERTER SR, AAEE R
L IR PUERR R BCE EIGRI, JEXT IR S B Sk e TR 58
B AR AR L R TUE

20257 A
16 H

KA
A

A K 18] R E X
RRATIEER

E: MEAFREUMHEEH, RO ZRG 27 B .

1-1-73




e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

(2) KREKITTEREFFEMERLZSHRE

N ARRRAT SR AR AAT MG, R TR RAT IR, et
RPR: g 20 WL 55T e, A2 S ECR R TR AT ML A 328 M 55 A HRAR
Ao ARG R B e 35 S ez ) i) He At b 55 BT 2 A S I R AT B
X ) EE R AR (1 [ 5 4 o

(MR EFMNRITARBFER T FME R ZREROBIIER
ERHER

RAT NS CHE T2 ML WS35, X 28w [RS8 S O B G
(7 M 5 4 75 it PO AT R A R AR

I~ SRR SR A i N b 4% ) i FAb AR b AN A7 A0 28w A AR
RASFISE 0 1) [l 58 5 5

2+ NEEBOBOR O E SR TR G ML SE S Rk e BR .  H TR R AL T IR E
A7, AR RAR « SERRPE N S AR ) B AR b AN AR S BT S (R Y 58 R
Wi I o L3 7K Vi o8 T i i V) S 20, RENS D) SRS 28wl e /INIOR IR 2

3. WREIARWARS ER RAEAT A ISBEE BRI H IS AN 28 1 [ Ml 58 4
I\ BEEHER

(=) {THASTFER

ARV RS H, AT NG IFEHE A 72 7 2 24T B 3T
27 o ZEE AT . B AR DLRAR OGS BT R A R B B A

ITBUE TG T EXRATBUE TS, AT EsE Eiiam o, $HwE &
P AR e AR w0 B RSEEAT N, A RAT NN HE A28 A =R
AFIFZUE TR R A R BAT (K S o PR B0

(2) L AFHIUESIE R 5 AR T s S E 1R e ph R

NEIE T 2020 4F 10 H 11 A & 2023 4 4 H, 9 5 DY )1 HIE S 5 2N bR
PRAC Pt 7 o R0 DY 1 I ) 7 2 B e B A Bt o B3 i UE I B B TIN5 5 BTk
BURE TS 0L DB e . B EIREIBAL, AR AL TAE RIS e

1-1-74



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

FRITANAE 53 TR T A 0L
N MEMRZ G AR EITAEERSHEIGHER

AN, AFT 2024 4 6 H 28 HUKENRSZ AT T AR (CGRTR ILs A BEsR
B BR A 7] 2023 AEAEARI AR Y (A BRI 6K (2024) 28 480 5),
T 2025 4 6 H 23 HWENRAZHT T & IS T505 1m0 Re AR i A BR & 7] 2024
AP ) (AR R (2025) 2681 5) , F 2026 F 6 A 14
BB R ZAT T R AKX T xhL & 3R a0 & B A A TR 8] 2025 3R 49 2] 38 % )

(N 8] 3RSF4RF1 98 (2026) % 505 5) o St AT FHER 7 MR 15 E KA
ENIEL E 52 T AR 0 Vg B B A [ e s B SR B B2 i XU BN i
N I 1% A & B EAT T 22 UK

RAT NARFE I a4 5L 55 T AR, % P Rk Z R, Ui %
AR R AR B JE A 5 AR 5 70 Sl T ) A I [ 1700 100 D T [ I ey
M K R AREE G BT e AR RS B
GER e KA RCRIL . ZIRTE SO JFE st e, U sl XAl
15 FH I 2 U B AR T 428 . AR AR 3 P 23 55 HROUSON A I8 3 1 00 1 B B i
N B4R e 2 ) J DR B B

1-1-75



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

BTV FREFEITHE

— AREXITHERSEHN

(=) FRRITHER

1 BRI B T (AT PR R

B SR B . PR REER 0GRS AU 5
T EEI AT AR R, 2021 % 5 1, BEFRAE. (ERMIRG
B €I BRI SR R R Bl TR T
I A AR L, B R B AL, BUIRR S ST TR
Bt IR A AT VUL R B, 6% LD AHRAL B 0, 2T i
WG BB L AT PR P . B TR A
S TR A 52T AR TUAETR BRI B 1 5 SCIL
BB R TEHLIS . 207 LR B SRR P 2
Sl LT AT B YCR PR A 371, DI ARIGIUT LR LIS
IR

2, EMAEHBEH, ERRER UCO FRRFLMK

LA, BEAE RRIR MG PREETS G5 1] @ e, AR 2 B (Sustainable
Aviation Fuel, SAF) fEtH FAYEHE A2 H] 7oK Z 19%0% . 2023 424 5, K
W2 5 BRI s, 5 R B A 2 0 25 FH — 5 LU A9 Pl R T S ARE, 2025
SR A P RUIRAE AR A 2 5T R R B AR I B 1 2%, 2030 471 2035 4543 5illiA
F) 6% 20%, & 2050 FEIZHIRTFE 70%; KK ET 2023 45 9 A IE: Gl T
AR B AR £F 2023 4E 10 A 28T I bR R ZUE U+ —Jm K&
F, EPRRATAL SR AR “F 2050 FLBTEWIFEHR T 5 B RS
BRI, TT 65%MIRER TTIRK K B AT KRS AL .

2021 4 10 H, EFRKSEZE. BRERFERS 9 HEBEGRM  “ TR wf
FRAERRIE R AR Fi KT R R AR AE M AR IARE, SCREAEDSE M . A=A
I A AU S R R B AW ARCRIHE T A 2022 E 1 € R Rk
R BLTHRD) W H, J143] 2025 45, VNG REE 5 . 2024

1-1-76



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

F9H 18 H, SAF MW A TR BUE a3, BEHula b EA. KA. &
FRAEAE SR« AR AL AE DU JEALIZ 0K 12 ASINVE SAF BINTHE, 2025 44445
VIEEEZ S 5N, RIEVEL “X” ok 1 EEA . fEE YT
(RT3 R SRAFEEGE T, MO 32 SRR (10 468 Jof 2 77 i I s A Rk i B % e L
09, B R P ot A JBE PR ik i 10 7 SRORE RS I

(Z) RREZITHER
1. WEATREELS), RETHEREIR

O8] TR [ PR AL FE 5 AR RRIR AT, T A HUE AL B S IR AR T
BRIZE, AFSRH PPP. AN, FEEEESHN, COER, . ia =
AN E BT I H LR A AT R . 2021 SETFAE, T RSO T OK L
2L RFEN BRI BB RE. e AR ESHAE B RGBT, A
AR . % 2026 6 A 30 B, AFAIHKEMERE19. 67 127G,
KHINATK 7. 49 12T, B~ 516515 70. 59%.

DR ARRKEFF BRI [E PRAC B S A2 RER S, Ny Seal “Brp A “BiiBig
HARDTiR /1 . 2T AR SSARR A JER S HH 28 5RO UL GRS R 1
IR BN A0 S SO B S A L UK S 32 995301 S - B £ FASIN 250
AWHRTE, AR RTINS 55 G, AR ARAT DR A, $RTT A B
FEFHRCR o AR IAVRE RE X RORAT A TSR A 9 28w SE I R R e S fHh 2211
e tRbE, A TR A R BIARS T, GtfUs sy, Bmitm st encE S5 H
B, NS E WSS A PPt RRIE NS RE 58 & 50

2. RALEALEN, FRAR S R

SIS IR, AT B P AR 3N 73.29%-72.27%-72.35%K1 70. 59%,
BPE AR KW T8 E K o AR RAT A 30 BT & BRAR B 7= i R,
AT AGER, FRAR A T 55 S o B AR KRAT, AT RIHE &L 355 5%
BTF, VIS RE ARk, ATEAENS AR TR KIS s £
TR Z5 S v el A A, DANEXHAT MV AR SR ) & a3

3. BAEFBRARFRLE, NEEERREBR AL R E

2022 £ 5 H, iR EEER FE WL &R IS 1 L ST RE TR 43.45% 888

1-1-77



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

IR HAZ IR, A2 7] B 2 181442 IR 2R Ll v BE R ) IR ) 0% 3 kAR AR
e, T A SRR N B AR E R R AR O AR B B . AR L R
AR 4 58 1A m R P BORAT RS RS EA RORIE B [, 2wk
J2 A5 IR I R LU 2R e R A A g T 5 500 s A, & 9 B 8 m 44 FE AR
R A, PABOVEE S5 BRI A ISR, AR AR E X RORAT B EE
DU AT B AT B AR P et in, A3 R T 2w S af st R A e 5845, v mllk
SR SNEREGERMRA 150

Z\ RITHREERITABXR
(=) BRITHRAEXER
1. ZEHEFER

A YCRAT RS RN T T B o R BN 2 7] S P N LD 2R 4 B R s b ds
Al RATH BT EIEE FIRUE .

ARIEZY S L1 2R e A L A AR T IR AT
[Py 202045 H20H

EREN EigS

gi—+E 2SS [91370000MA3T3GFX4P

VERIINAY 300,000 /5 7 A\ R i

ey BN R T I X T 03275

EX
i
55
B

AT BNLBEET; DAEARENFREES: WS EREEH (S
BB ; EHEIGIRS: BHOHAE PR IRSS: SR IRSS
bk RS IR SE . MR R R AR MIR S5
DAL B ARG B T A E TS
AT PR, BIEHE, WEEH, HEEARS (A8
WAL BE BTG SD 5 XA BRSSP,
i FEEWRS NEWFIREEERRS) » HefirE ke,
ZLUTALEM; TIERER; WME, TREBRS: kil
IR s by AU T B AL Bl H TR R AR, R
WD (IR HERIITH , ZARSCET T I3t Ja T T 2B,

)

2. ARRITRRAEERIZLER
AIRBAT G AT e > A UCRAT R Gy 1 7 SR FF LU R R SR ] 4 B 1

AR AR R SR AR B R A PR A i B EO g AR, T 2025 4F
9 H 6 HRsablb A4 FK i AR v i M 35 B4 BR 2 =] A2 B8 04 L 2K v s i 7 4% 5%

1-1-78



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

ERHRAT . 2026 7 A 2 B, PRUCE IF IR LD 2R Ry s im 7 5 58 ki
AIRA T &R LREHRET -

ARUCRAT G AT G ARUCRAT R B i = 5 B ol A FRAR S 4, AL
Gikt). BN HIIAR KR AR . EIR AN AAFRAR T, ASFEE T A AR RO
PR R A NG PN R RV 5 I RO, AN SRR URATIE A F

AR
(2) RITHRERITARNXR

HEGFEUNHEEH, Wi R AR ER 2R T A w, SLhRzEHA
MR E B, HAEHlai e R B anr:

AR N RO AT 587

BEHERE

L 2R T
v 97.88% v 100%
AV -4 Sra ciclive & <2-12% L 7RG W R BE P=is s

HH IR A F] HIRAF
70% 20% 10%

y v
Ll 7R e A A PR A

100%

A

L 2R e ] b R B AR B IR A

() FREKRABHEEN 12 PARS LT ARZENEXRXZFR
ARGEVAREEHAT 12 PHW, Ml RS A/ 2R RKEERLZ S .
() ARG FEEHKIR

AR BATI R = B O B (GeT A L & e 4 B4 A BR & 7] 2025
S A R B 0T G R AT I SN 0% G KRR AR ) . KA

“1« KREIZE5RTGNERI RS RIENEE REeEBE RS, AFLEX I
AR, U e HEB G B, TR L&A e M H BT (LS RES
FrRFIC RN LD FE T ARUGAERIE T, AFLE B L2 e Bz s T

1-1-79



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

HA AR T A~ w55 B AhEs . 7RV o B AR P L R

2+ ARRFAVONERIL SR RERAT AFAERICR B (FFEFE . AR
B A IE R S 1 5

3. ARFAMEAEU TR (D FEEMMEFEIERR  (2) AKRAT
R AE A ST N MREEANG . @ NRESMFK: 3 A4H
Wik, (4 AW EIERREERZASREEPNANREEL . 7

RATH G EdE =% 2T 2025 45 9 H 25 H A CGST- A L= PR 5 4 H i
A PR F] 2025 SF[A)RFE X GORAT ISR A 55 R BB, B

“Iv BEAUWHHAH, RAFNEMBEAN 30 1270, A2 w7 BRI 2R miE
LHARAF (B 100%) SKETEM AN 10 1270, A2 R AN B BRI
UL ey T 1A R 2 =] 1 R SRS H B

2+ AN F AR LR 5 A R AR AE LD R M REAS IR A1 28 X ORAT i
SR IS EAIE 2 R RE A, TR AS 2 =) SEH 5E 5

3. AT ARG B 4 HAFASAEAE ST AME G .
= KRRITHARBE

(=) RITREN#HAEFEE

AR AR N R RAT A B RSN BT AR MEER (AR
R HIE N AN T 1.00 JG.

() RITHARAMEITHE

AR AT ZE R S B R RAT A IR T, ELIRYINESSAE 5 B
A% E I RS R 2 R IR M R 5, A FREAERUE A SO N BVLE

S—

]

(2) RITHRBEIAESR

AUCRATR RN EIE T B, RATR R UL T7 A«

(M) ENMEEH. ZITNREZENEMN

ARUFATHEN FME N FATIE H o ARUSAT AR AR T E A 26 4E H R

1-1-80



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

20 NG H AR R G ¥ B 80%, HAMIE T AR RATHI ARl ik — R &
T U A T B m B BRI REBGR BE . E  kdE T 20 N385 H RER
A Gy = O HUE H AT 20 A2 5 H A BOBEEAE 5 B/ 7€ i B H A 20 32
S H A BREERZ S EE

FESE B UE H B RAT HIIE], & A7 R AR ILEA] IR AR
SR ASE R R BRI, AUCRAT ISR R R R . BT 5 F

RIS IEH]: Pi=Po-D
LA BRI AR : P1=Po/ (1+N)
IR RN 4 (R B IE LD e L e e A . Pi= (Po-D) / (14ND

Horr: Po NEEHTRATIAG, D AEEBIR A IEF], N RS el
WA, PN HEE KITIHE .

() 217HE

AR BV E A G RAT IR EE B 4 R S W & VAR AR AT I RS i, AR
I 127,261,793 B, REEARRRAT T A GBS AR 30%. £ 5 AL E M
FEWEHERATHBR R A IZANE . BARAT G AR R R ST, AR
RAT B FGAR Y b EHE NS 2 o IRAZ FTAR SRR AH B R R o B 2% R AT 30 FH A 7]
I AR K A EE S AR B RAT I B SEZBR 0, 5 AR BAT AN R RN (F
ST PR E .

(7%) REM

MR ERIE M A RRE , AR UCRAT X Gy 7 BONE A UORAT IR B 52
HARKAT AR Z HI 36 N WAFHAL . RATH GBS R 2 " A ROR AT )
B SR IR 2 7] 3 FE BB SR IR « B AS 2 BB 14 S5 156 PR BT T AR B R i A R LT 3
Pt BRAS 22k o AHSRIEAEE RN T 54T R R T e 473 BR A5 303 S 201 Lk e d 7
ARENT, MEBRE . A5 A B G i) BRI 5 Fh RIE M 2 « BRYINIE TR 5 5 i 2%

B FR TR AARART s PR DR AR e A 5 M8 B ] A s EAT AR L T 2 o PR
IR SE AE B LR 42 i I A R AR AN IR DIRIE R 32 5 i B R 0 7 B

1-1-81



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

() BEHRSHHERIE

AR VRS FE X B ORAT BT G MBI N 65,285.30 7376 (CRAA%D
MR RATH G, ST RAT K.

(J\) kb

AR AR BN G RAT B SRR YINESR 2 7 f BT A 5 o

(M) EREEFEMNREITAHRRERSECFBRHE

A YR 645 58 ot G RAT AT VR AF A 4y TBE AR B 2 5138 3 I AR 1% B8 R AT JE 11
3 LB 3L =

(+) EARERITRIUHBHHA

ARIRAT P ROW R o T B AR R 2 SOE IS A IR R B 6 RRAT A IR
EFRZHE 12 1MH.

M. ZERFEKE

DR AR AR ER RORAT ST e B A N R T 65,285.30 7370 (A
B0, MBRHRKATRM G, £ TR RAT

B KREITREME KK S

BEAFEUNBLEE L, w7 5o o ) Sehras il Nl i), =
B2 HINEAR R RN RRAT A R ER BT AR 5K Z [BI38 5, 1)
JRRIRAE Gy o WY (EEMAEEINEGY K (AFZRE) HXME, AT ERSE
WARYRAT ARG, RECHEF O EgER v, MOrE R AL U O
UK EPSVE S EPSIYE $/a7 7 &N I EL PN 91 & NRA EIp i 37
75 KREZITRERSHARERHNEZETWL

B 2026 4 6 A 30 B, s G RERERA A A 77,334,600 Bl &
SR 16.58% . thm GAR —BATANLA T 5 s B0 FFH 2 A
20,149,531 Jit. 15,261,620 BB Gy, 730l i A R]RBRCA 4.32% 3.27%. AwlHE
B (s AR e —BATsh NG THREA A ] 112,745,751 Bt A ml s ik
K] 24.18% . BEARFEVHBEEH, WWREEEZE L &R )

1-1-82



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

Vi), AR BRI

L\\

AR AR ERN REAT A B EE S5 R & BT 65,285.30 /it (&4
B, RIREATHIRER A 127,261,793 B, ASEEI AR RATHT A 7 S ik
A 30%.

AR VR E X R RAT A BIEEESE G, AT RS R AE AR . nfg A
WRATIEAY BBR 127,261,793 Bt &, ARRKRATEM)G, Sl EEEE A A
5%y EL 5 21.44%

i AR i AR iE I sl e s e R A — BT N 425 s &
EiHA B AR 30% MR Es, SERRTE A L AR A B R, A a] SEhRE
FINRKREZRE., Kk, KIREITASSERAT NEHIBUR A2
£ R EITHFEREEXTEERI HUENERURSERBITHNIZERF
(—) BEYSHIHLERR
WNEIRIRIAEE X R RATRE TR MM REN AL AT B HE+— mESF
ke B REESE T =R, 2025 FE IR B A K
—JHERESFE IRV B mRESHE LIRS 15
FEEFTAREN. FT—REFLE T HRAREN. 2026 F 5 — KW
FAHUGEN, CBELESEREME. AR IRAEEENS R RATRE TR
ORISR G iZiEd, AT RIELAR EEMEOME.

(2 HBE2RIENERF

%

o
=
+

bkt

o
o W

R (amik) GEFFE) QEMVEEINEG SHRME, ARARENR
FATBERAE SE A rF EHIE M S VE S 2 WPRE PR3 P AT S AL 45 5523 =) FR s 7B
SRATS BilE EWEHE, SERAR RIS E X R AT R A AR R

Ny BREITHRREBHFEUNHN. TihISFER %R
RAT NA AT T RAAFAECHr . TS WBIEE I .

v KREZITHE “BMmsE. GEMEMBENE" 1ixiA
ARPCRATINRAT I BB AN 127,261,793 [, AR A ORAT HT 2 A

1-1-83



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

AT 30%; AR KRATHIE R i H BB A F ATk EE T 2T H Ol
18 ™MH .

RUPKRATH & QEFHTEAREH BN 18 5) KT “HERT . SR
RRGE R A SRR E o

+. KRXREZITHEER~ B R E AR
ARUCRATIH R CGEME B IMEY 8 =+ TR & E = B R AR e e 47
(FEERSTER R I WHUE .
(=) KREITHESERMIBER

RAT NEE NS N A HUR FFTCH AL FE K 2R 5 3 i B AL R 5 90k
[EREREREF NS

NE] EEWSANETEE KL E AR (GGl sE S H % (2024 4
A ) R AT LB R H S WK, A E R BURE R

(Z2) KRRITHERREN (BRASTELRET)

RUCRAT SR T G, R RAT MR i TR0 BT ik, Bl St w3
AEENFRIT, MAEFETERIAIEELTEL.

gh b, AUCRATH 6 B 5P R ARG B 2K
+— ZREITHE CEMEENZ) F+H—FAENER

RAT AAFAE CEME BRI B+ — % H0E TR A R E X RORAT R
EHE T

1. EEMERTREEREHIBRIEMIE, BERER R RSN

2 el — AR S5 AR R 1) 2 i AN R A B KT T AN A Aol 2 v DU B A
KAT B FR N BRI s Bt — W 5 iR i i B 8 B W EE L RN =
I TR Ry BRI — W S R S g AR S W s R Y, HARE R
Frit e TGO 1T 23 w1 R E R AN RS2 08 17 AR VE BR o A ORAT I I BRI 77 B2 )
Ig/ﬂiﬁl‘

3. BUEHEH. WHEMEIE N A GOl =42 8 FIEE AT BT, 5L

1-1-84



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

BRI BT G T AT

4. Eiaw s RIUERE S WHENESE N RS HICAR B RE
WLIR AL S A0 A B ) e V2 A I A A IR M N SR

5. B BRI H N BE S E R E LA F R s sl B
EER G ) RIS IEAT N,

6 I = AR A7 A T FLAR T BV A A A 4 A SR R R AT
e
T, MISFHESRRGAET NIRRT EE

2025 %F 7 H 16 H, Al 5E# = E T ROAEPLY 5 2026 46 A
25 H, Aal5&E#EmHEET G (—) ) , FENEFMT:

]

7 CRATAD A ae SR BB A IR 7]

477 GAEAND + IR A A IR 7

(—) NG

LT7 NI TR 5 AR IR TR R X BORAT ISR B e BNl N R 65,285.30
Jit CEARYD , BARGHONREBORAT Ui sfe LU K AT HicE

(=) BT RATIEEENEL. WEHE. REHEIAATR

I A7 30 207 LN R A g7 2CIA T R 75 AR O R0 R R X R R AT 1Y) 4 s

=
P

2+ RATOHE BOE ORI - AR A5 58 X GORAT IS (R A ke v H D AT 1
HH.
AIBAT WEAT A AR T E M FAE H AT 20 D5 H (AEEMEEMERD

NEIREEAZ S CEMREHEH BT 20 NAE 5 H IREERR 5 =2 3£ UE H |l 20
T 5 H IEEEAS 5y i 3R H AT 20 ANA2 5 HIREERS B i) 1) 80%.

&l

-

0T RS S A0 e BT I AR L BT e A B
A SRR A SRR BRI, A VCRAT IR AL, A R

II

7

1-1-85



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

IRRIEAF]: P1=P0-D
B e A P1=P0/ (1+N)
PRI [E 34T P1= (PO-D) / (1+N)

Horfr, PO NIHEERTAAT AR, FBORAKILEAN D, BB LT 1
EAKCN N, WG RTINS P %S A BTG O b S m) b 2R A7 IR 1
FNBRIEPINL: RN BEREA L 1 R REUE & KA.

3. NWECRE: AU ERAL SR 0 e SRR LT ik e, HANE
i 127,261,793 5L, AL A UCRAT R R 5 Bt B AU 30%. BARRAT I H R
R AERAC s % BRI 2 A Y, 7 B & B S AN AR
IR HLT7 AUCEAT R RIEENN (R D ST Hh 5 -

B ADYEEE Z H EARUORAT I RAT HIE, IR IR AR e
BEREAS  BeMBe T B dhe o ] 5 A i S A A it A 3 B8O IR A7 e 5 n e R e [
g A S8 A it DAL SO Pl A 2 B0 1), AS IR BBy AT B AR L B, DL
DRI B AT BB AN LA RAT i W7 B4 i 20D 30%

4. BRI 275 A i R 7 AR R RS RE R RORAT BUIBESE B 7 AR IR AR
SER R RATEERZ I 36 A WAL, HamliEf. SARRGHRIEEA
SN T FITHT A TS (0 JI 52 0 M Sy b B S PR 2 4

LT7 NGB AR VAR VAR [EHIE B £ « IRIIRIEZRAE 55 T i RH SR A€ A A
IR IEVRF SE S BRAT BTl W ¥ i 52t BAR SR BIUE A, TP A R R BUE F H
PR S St =, A 2R IR 4 SORIIRIEZRAE 55 i B0 R AE AT » A5 A UK 1)
R SE R RORAT B2 A BR 5 0 5 UE 75 B B A LR (0 o 8 i AR 1Y, 2T R
ARAEUE TR B AU AT O 8 i AT TR 2

ERPRE S, TN 2 KN B 2075 70 PR e R SRR AR SR T2k

5. AT L5 RIEAEA SO 91 2 A 2 3R A A2 ELISCR R 5 R AR U]
R SR RORAT AN A K (Gaa@m5) 2 Bk (5 AITAFHN, K
FLANDE R 5 A IR )R 52 6 RORAT i 52 BB A — R RN 7R B LA A I )
R XS GORAT R T TIF LA o

1-1-86



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

6. HANLIE: HITAHEWE] 27 8N AS IR AR E R RARAT W B &5
IS 4 RS TE A P 2 U I 5 55 T h AT 36 B8 0 K I 70 FAH B T 3 AR5 S AR S
FEA R UL S0 45 HAA IR OTE 2 =] A B 22 B 80 T 48

£ LI RHE A IR 2.5 20 20 5E SUAHAWE R, W7 RAEIREIAW KA 30
AN H 202 S8 A IR TV R R X B R AT (R B SR AR IR 57 S 10 4 ML) 1) e 22
ol BT PEE, BME L5 BONAS IR AR e 0 BORAT R SR SR 57 A

A3

S

(%

T AR VR T8 R RAAT 1IR3 A7 AR 73 BRI i A IR ) R 78 0 R RAT I 1
WA,

(=) PrilERFAMF

AEE X7 8 & R E RN ARBURER S E 5 AL, L T AI5%AF
S A I AR L

I ARV ER RAAT MA NV P I HFE S PR R d 0E

2 AR IR RE R BRRAT IRAFAT AL AT 5877 B 1T kg

3. Uit R MWW LI RAS T R K it s

4 RRFATERZ P di s, RS ERE R R

(I Phisll e AR B k. AT E KA

BRA TR = 25 Wik A B SUAE R AR A, AT BOR B s AR AT R B 253
B2

(3 FBARE

Lo AHEEF G, X070 A%y, AR — 5 R BE <7 BUBAT A4S Hp 3L
NAE CFEETE. RIESAWER, BOZlE 5 — i RHEZ 51T,

2. M RAIERZ 1, PR TS
(1) AP e, HJ7 55 G AN P S AS K ) R 5 3 R RAT T3 5

(2) AIRIARFER G R AT 2R BRI M 2 R B E H 407 2 2 #iAe s,
T3 AR T3 BEAS P L RE A AH AL B 8D S5 T 48

3. I TIME R —1), MANLTTEL:

1-1-87



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

(1) AT )G, LI7 8705 RE NS 5 AR AR EX RRAT
(2) ARk EN R EATE P ERER < FREEN G, L7 R EHAE,

4y UATAT — T AE A B U BT AT R B ORAIE 2 R AR . AR B A E R
WK, BUZPRIA B ORIEIE ARG RG2S . S E AT, %07 BT Jyidi ;e 1 A
P o AFAT—J5 AN JEAT HAEA RSO A AT AR v B 55, A il i 7 0 A Bl
RIS o T 24 7 L A AR AR 5 24 7 TR 240 T 7= 2B 1 el T 2 BT Bk 45
F. WA (BFREAR AW F3TE.

5. WAL, AN E. BORBGE MR EEMITOME . e BE R K
Az ERARA SR I AL, X5 Rl e )] 2 BT A ORAT U5 $) e Fa A 20 94

6 FRASOCN A L0 SR A IE SN, AP SUET— 5 R IBAT A BT
NS5 B JBAT XS ATT B AR LI E , 55 L1757 A RESR IS ) 7 4k 4k
JEAT BRI R it o

7+ HARRARFERN RRATRFER T HEHE S AR HGEEYS, BORK
AREAG B B AR T HEAE, BOR HUS A [EIE M 2 R R A Bk DR AR 75 s A
PR RESE A R AT T 5 AR 207 SR 2 5 405 A RE I R B T AS X 7]
R XS GORATICER (1, XU BA KIS L 5T ES

1-1-88



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

=T EESXTARBEHASERANTITES
— FREFEHFSER T
ON R AR IR VR 2 0 R RAT SRR W A MR BT 65,285.30 TG (HAKD
R RATRAG, FEER S IPHUS A TR AT 5K
= KRGFERFERBTENREER
1. BEBEH
(D ZfFEHES, RERSEBENERRE

FeT N A S AR KR AT 5 H 48 5SRO LG AR R 17 3 B 58 5 A3A
AR SR G5 18, JySEILAA B AT RSSO I S A mL ST A KR T
N MR AL 55 4K, BRARRKARAT DR AR, $-TT B A R I AR
AR FE RS BIRAT A SR 9 8w SR AT H5 8 e B it o 1) B3 < Ok Pt
AR TR A T ATy, EREGUST), Hita R i &SRR, %
WL EN 55 AT T JREE NFGE B 4 S

(2) MRUEALH, PRI FRE

2023 5 2026 F 6 A S AR, AFMESZAGRS AN 73.29% 72.27%-
72.35%%= 70.59%, R PEGGRK TR E . AR ERAT 28 T A 7] PR R

PR, A BEARLEH, FRAR A R 55 A o SR A RAT, AR B e
Rk 85T, PUARRE IS R0 tk, AFPRAAEN AR MR, Kb

A
S 55 22 777 T 95 SE AT RRSER SR IR, DARIXAT WL ARSK B A R

5

2. AT

(1) SRR ML RE

O PR AR IR SR 08 4 A TR IR ARAT 153K, SEAER ST & A
SRR REFRE, o (EMEEINEG GEFTEAEEHE I 18
AR EVERATE P SO e, AT AT

1
=

Jn
48
i

ARGFERERIN)E, AT AR AL, BB n6R, =#IHa
AACE, S A TN FrE B R R, 176 AR R e BR A &t .

1-1-89



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

(2) SHEGGAHAA BRI, W2 58E K S 1k

] CAZ BT A RA EARME R L 1 PR AR B A A% O A AR L A
FE, IREE AW 5583, R T BOYINEARRAE 1) 2 716 EAR R A6 38 1 A
R . ARESERSE T HEN. | (GHERSERIE) , WEERE
fEfil RS EEAPAIE, MRSERSHAIE. ZEMEH. KRR AR
SER BRAT A IR ST G RINL)G 2> 74 12 B2 B SRORE 35 8 B8 A7 TAE
HHETREM LIRS &, L. BT, ArEHESRFLEE AR
RV S A A, DRAESF A U8 e )& BRG], D7 Vi 53 4R B e At FH XU

= AREEHSBEERITERARNEEY
(=) BEMAESHFHER

A 2026 5 6 A 30 B, At HESEMBRHEIESZKIS, 7] B S 5
A4 445 18, 047. 84 J570, HAKIEMIIT:

pary

AT TG

miH R
TR Bt 27, 087. 32
R4 9,039. 48
A SR AR A 18, 047. 84

(Z) BESZERRTN

AFEI LA 2026-2028 FENTRIMIY, LA 2025 SEEN N BE AR . HTEE
P&, B F] 2026 2 2028 FENIRAIE KRy 5%, BiKLL 2022 2
2026 4 1-6 H F1AE VA BEFFNE o 78 SO 1 B A T 2 R K7 D AR
AN VA BRI

e I3 U E SN K A AR T BRI AR -

Hhi: JiJt

Wi H 2026.1-6 2025 2024 2023 2022 &t
EDl 73,538. 33 | 144,656.99 | 144,907.22 | 210,141.31 | 179,087.23 | 752, 331. 07
A RHAFNE | 6,091.18 | 3,858.60 525.49 | -2,751.08 | 7,939.23 | 15,663. 41

ety B AR I BRI 5 E LS EE B 2. 08%, H:T 2025 SEENMPIRA
LRI E, AR AR KREER RN 9,959.72 56, AR

1-1-90




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

AL oG
2026 £ 2027 & 2028 \
B} 2025 . \ \ &1
nH Fl @ (FHD (FHD At
ENANON 144,656.99 151,889.84 159,484.33 167,458.54 | 478,832.71
E{E|/ERERE SN 3,858.60 3,159. 31 3,317.27 3,483.14 | 9,959.72

(2) BEHAERKEKNE

1. REEMEEREE

RIS RE 'R AT AERF L HE S HE AR MR &5, LN
Kot 5 PRGN Mo BsF, SEATEEN R BTk B2 L. B2 S A AT IR A . A ARAIE
NP RRIBAT, BRIRTER AR S RER B T A 5] JE A I 4 5 HE 75 B Re Y
73 213 /2

WA A F] 2025 SFFERIM 55 dE, 7858 A R HE S EFT A %,
FE R & R ERN R, AREIATIEE M T H Y& E R ELRA M
2149 11,324.61 Jiot, BARNBEIEREWT:

HAr. HIG
"~ 2021 4E
i g AR 2025 SEFF | 2024 4EFE | 2023 4EEE | 2022 B %
A %4 (D 29,522.97 | 17,825.61| 25,216.72 19,610.00(32,364.13
_LL.\/_’ ){21—»\{\
H”{A%/fﬁ"*i (2) 0.00 | 2,800.47| 7,307.17 10,118.8134,449.33
AN
FTH ESCREHY | (3) = (D 29,522.97 | 15,025.14| 17,909.55 9,491.19 | -2,085.20
wE - (D
W ST B2
57 45 AT B @) 72,048.88 | 89,026.95|158,953.27| 124,772.36|58,181.87
P
SE
TAFEER T LA
FNER T3 A (5) 25,374.89 | 25,662.51| 26,274.64 15,529.99(11,250.21
HIE 4
& TR
jiﬁﬁ;f’ it (6) 9,732.01 | 9,984.05| 16,217.39 9,353.09| 5,771.31
AS
YA HAL S 4
ERRTNIE PN D] (7 6,885.74 | 4,626.02| 7,599.61 4,578.45| 5,676.24
W4
~ (8) = (4)
2 S
él?‘{ﬁ‘b?r"‘ﬁ +(5) + (6)| 114,041.51 [129,299.54 [209,044.90 | 154,233.89 [80,879.63
AN
+ (7)
ABZEES | (9) = (8)
N 9,503.46 | 10,774.96| 17,420.41 12,852.82| 6,739.97
&S H 418 A 4
1 —
BRANE (;029)(3) 3.11 1.39 1.03 0.74 -0.31

1-1-91




e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

romnAn | 1Y 119

BIEREMESE | (12)=(9)

REE * (11) 11,324.61

VE: ETUEEMEEN, A 2025 4F B H A E RS ILA U AT 7 55 A O SRR I 4
A=,

2, RITHEHBEEREFKR

% 2026 5+ 6 A 30 B, Al IERREN 98,405, 32 Ji6, —H AN
IR Bl T 5 R A 35, 946. 25 T5 TG .

(M) REEXFARMZL

% 2026 5 6 A 30 B, &) AT IL) KA T A ST BN 2024 4E 11 A
> ) B S AT S P SRR AR AL 2RI, 2026 - 5 B A &) T GE T AL M & e
ZEIEF AR RAEA RS 65%FAG AT AU, BT

AL JITG
HEHQEE | e FRIKIFE XHEM | BER/R
20041108 | fjﬂ FEI SR 100% B 13,711.06 917.69
[
LFt | AR REIRFLETRARAR
2026/5/29 - A5 ESNIE 5,000.00 | 5,000.00

2025 4F 8 H 20 H, HSI £xy LA A0 T 30k v B B R B (O TSN 4
TR B A A PR A B e b I H AL I#E R Y ORI (20251193 5) , A&
AR, BEEEUHPEEH, 53445108 917.69 Jivt.

2026 5 A 29 H, Ui t+HZE5LFEEERFTRN S EIT (X THrmaEik
IMEFBALBRARA RN S Z AL ) , ikt A AR T 5,000.00 7
Teo L HNC ) B A7 MR A ULR B £ T RABA RN 5] R A MR IR RAAABAL
DA TR S FRBOFN, HADEH . BEEXERXAPEZH, b+ FHAX
A REAR S L E A

i EIREEMLAN, B 2026 5 6 A 30 B, A\ EIASELE HoA AT 5L B R0 % A
P

() ARA#EHRONE

i b, WIEATAHEXEGEMES. HEEEREFR. BLm SR,
KR KRBT G BT RIEE, A F TS &S T

1-1-92




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

Hfi: Jit
weH® THEAR THHEER

> A=
%iégggggoaﬂﬁAaﬁmi @ 18, 047. 84
KR =FLEER @ 9,959.72
= LT Sy @ 11,324.61
BT IR EE T &K @ 134, 351. 57
HREAM I H ® 5,917. 69
A ©=3+@+6B-DO-®@ 123, 586. 31

RYE ERME, AFARREEE6k MY 128,586, 31 Jiot, RAIXKITHERE
ST 65,285.30 30, REIL AT BEAH I, SERSMB AT,

L b, AT HATAE SR, B AR, ReE B, AR
FEAE VG B 65,285.30 T LA TREEHUT (R G ER
M. ZREFFEXRLITREN ARRIF I

(—) HARGEERHIM

AT ARIVHEE N RAAT FSETEEABRRAT AT Hs A T iRAT A
A EE R EAR BIE AN, BUR SIS P B AR IR T, SRR R
JHGEIER . I, SRR BRI B T 550 A w55 KRR IR, SR A ) &
BV 55 5 4 1R A

(Z) NARMSZRIBIF N

2

+
/jt‘ki /A

ARRKATFE RG> 2> A IR B R B8 77 U I, 587 MUBTCR R, A+
sl LR AR B L R AGAF 2 E, R GRE /1 o .

ARKAT G B A BAF B B0, 2> w49 B U o R AN BRI Ui o 5 2
I 55 4 b mT RE 2 DA D B WA o S R I AT —— 5 R P PR AR ROR BB S R Bt it
N NEI AR PR S ANRLGET, T iE— 2D B 55 22 w8 R fig

ARG ST R 2 7] H 0 A R IR 75 22, 1356 R SO SR BUR ik
VAR, IR 7SR AT IR @A RAT, AR TR A A B is
BT, B RIS IS KRB B BT, R ORI A 2 . R,
RRGFEF SR GIHE R ATH . A ER,

1-1-93




e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

FOT FESXTERERITHAREMBTTRSSH
— BRZITRRANEEE®. XEFERE. RFEGH,. GEARS
.k BERRTLRAR

(—) ARALESHE~EATL

IRV X R KRAT A B S R SR RAT 2 G 43 T 2L a4
TR, BB AT GRS Sy, BRARIE S K, A B ALEH, IRETUX
B 71, TUEA BRI =4 h 54 ir . Rk kAT G, AFREE WS
RIS KA RN, NMEERARR AT SRS & 5 =8 A R

(Z) AREREAAEER

KRRAT RGN FIEMEA . A BFGAI NG, A =PRI R AT
SERRIE SN (AFIZEFEY ARG ATZE, B LA E LA R

(=) REEHMDHTILER

AUCRAT RGN A PR N R B E 3 2 o AR AR E R R
17 A BRIREA 2 B EA AR HIBUR AL

ARIEAT TG, A TR A B AA BRI BT 2%

(M) SEARGHHELER

ARKATFERIG A FIASRARTRATH s BN AT 5, e
NRERIANZREZS . AR F B ERIE A RaH, FREARIE, &
A7 6 B E AR e AME 2 38R 55

(F) Sl SEHHEN
AVRAF MR 4 AL 25 (RREAVE, LU TR R

fe.

= FRRTRARAMERR . BHENRAERENE TR
(=) AT RRAH
AYCRATSERUR /A YRR LRI, B B 7 BB I

1-1-94



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

&l

M, AFEBERGURA R N, BRSIIG R, ARG IR, U
RE/TBE— 155 . AURATH BT A R B 577, NARRIFEER e g 1 5Kk
R 55 A

() MATEFIENHEIE

RUCKATERIG 2> FLS AR AT Fragin,  F 30 A Al RE- S B0 5™ e %
BRI o S W 5545 b tH DL — s R P R o (B8R B8 e BIALReAT B AL 2wl 5%
AREER . BIGR B S T), AR DY KRG E IR FREEE R R A S A
TSR, MBS IR T2 m) KA g

() MRS RENTR

ARIRAT HRATR R U 87 2N o BAT S5 A S HAR R R
HIPE T, 2w BE sh B SN S W0R RIERE N, 28 =) % BEE s D B4
Bl KA S A i SN [R) 25 08000 Do W] R s i J B (AT 01 B8 <
¥, WA T ARZBERIHEARE ) . WKIIRE, BH AR SRS it —2
Tt ARFATRA TN~ m ARREE S AL &R .
= RITRARASERBERRERBKAZERLES X R, EEXR,
KEX A KB FZFFEHFER

ARUEAT TG, AR RSEPRERAVONLR B S Z& . @il iy Bl s
F) Z (B 55 R A B R RE T AR KB . RUKAT R G, A5
T B B LRI Z AN 2 IR R AT T4 A4 R R AN ) (R ML 58 55 24
) 5 i 5 T2 BRI T 8] P AR ) SCHRAT G IS, w4 e [
UEME 2 IRSCHTR T B A ] SRIBRAS ) L . RN ANERRE, i Ok bl 24wk
iBAE, PRI BT K AR B AR AL 2R AN 2 R T 52 520
M. ZRERITRME, FRBRTFERE . RERIERRFREEXEK
ASHABER, SEQRAIERBRERAXKARH#IBHRIER

BEAZLEUNBRER, AAAFAERSE 57 PR BRR AL 1 5¢
RT3 RIS L IRAAFAE NP I 2R B FL 2] 10 SR IBC T S L LA DR ) 1
oo DA EAIKATFER G T PR IBBAR A A2 (1 ST M o5

1-1-95



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

S B AR B F 1 DRI S ML PR LR (0 15
R, AREATH AR RHRIERRNE

#2026 % 6 A 30 B, AANTESHOLEMRFENT0.59%, &HIRE
W b B AR LN 49. 07%. AR EFEXT R RAT 2R, A &) K5
TR RE R gy I O | I G i < L VAN N S B 2oy VAP LA S 1 =R S 7 W

Ae /st — D hnas, RARKAT AR FER R KEEMAGNEDL, BAFE T
A LA LB G W58 AR A& BRI 1 L o

1-1-96



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

LT REAFABEASTHNEXTR

— RIEAFAZRASEFTAR
(=) AIRBEASEFFR
1. 2019 ERRATBRG AN REWLR = HERRER &

Z ERE 2 CRT RN NG5 RED B A PR A =] 1) H i e 45
RAT ARG KB 7= I SRR B e B AOHE ) GIEME¥FRl (2020) 1222 5)
Wt o) ) H g R S5 A8 5 0 7 AT A SR o & Bt W KRR 1 s+ 7
86.34% KL, Horh LURAT AR J7 AT S B 5 35,269.99 36, @it KAT A
SHERILE Bt 4 DL 77 AT 22 R 4,103.63 J5 TG

(1) wwlla) 27 A58 5077 RAT Ay 27,771,636 1%, REEHE N AR 1.00
JG, RATIHE N NIRRT 12.70 Ju/i. RIEBSTHNFES BT GRER @51k XA H]
RATI A W K = g A T “ R (2020) 11-14 57 (IRHEIRE) .

i R AT B A S TN B SRR A TR, AN N AR A I SEBRIN
ANAFAE SR 4L 5 4 B K I 18] DL S AE B TR P AU TE

)l 2 BHFE R T HIEA T RAT N IR TS E R (A OIS 27,102,802
B, RATINAE A NIRRT 10.70 7o/, ZHET & LSB0N AR T 289,999,981.40 Jt,
IR AT G, SERESHHNNRT 278,514,132.32 Jt.

AR FEET S E T 2020 4E 8 A 17 HEE A 68 8 BRI A IR 4L 5% 4 5 A7t
K, BRERIKAE N O S RESTHINE S B Gk @ A 00 e, FFHET “K
5 (2020) 11-26 57 (BEERE)

2. 2020 FFEEAFRITREEEE S

2 [EHIE WS 2 R TR AEILIE A Be 4R I A A BR A F AEA TF RAT IR I#HEE D

GEMEVFRT (2021) 1986 5) #Z#E, AFIRIE KATH RN 25 LB EHEIEA
HRATNE T @B (A KD B 51,823,630 I, KATIH N ART 11.68 76/
W, FEAERLERFNANRT 605,299,998.40 7C, UMM XKITH G, HERS
Hi N T 592,798,277.99 7T,

1-1-97



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

FIRFEET S ET 2021 £ 7 H 16 HEIEA A A48 E KIS E T &L IFEIK -,
FEBKEN CEE KT M THITES I RS A5 1k 38uE, FHAT
XYZH/2021BJAA40499 (56 &)

(Z) FIREEAREETRKFHFRFER
1. 2019 SEERITRG KSR EWE R HEERERT &
WEWIR, AR FERE SAAIE AR

WAL T
BERSTRRIT LRKS VIR IS BIEA A
Hh I RSAEARAT B A AT PR 24 =] 144,999.981.40
AT D 632274011 G ) 0.00
AL T 0 L A T PR A
B9 MT G 2) 80001000001000 135,000,000.00 0.00

VE 1o A E RAARAT B A A PR A 5 AR 04T 632274011 S2ER &L ET 202247 H 13 H
SERTEAN 4L

VE 2: S8 BHTH I AR AT A 45 BR 28 51 784047 80001000001000 S4E #5471 E1F 2021 4E 12
H 30 He e F4E.

vE3: 2020 4F 8 H 17 H, W ERARAT IR A R A 7 B 51T 632274011 1K 7 21K 7% 4>
279,999,981.40 i (5 MATNBRAIR RAT AR SEEE R &R A RERIM 2. ko, L fs B
AR AT 2 2,051,886.82 70 S SN [E] 11 A AT B A o] HIKH 1) 14 (B B 3 TR A 566,037.74
J6) 5 Ja T 2020 4F 8 H 19 HARIESAERL B BT & HIE “ R 70 B % 45 1l i AN £ A i & R o
BERIE” , BRI ANRZEELREE 4 135,000,000.00 765 N LE L0 BH T M ARAT B A R 2
F) FE 78 04T T 80001000001000 M, B H 5 BT 4 R AN 144,999,981.40 JT.

2. 2020 EFRFEATFRITRESZER &
WEWIR, AR FERE SAAIE IR

¥ VAT
BEEREHFBRIT HERHKS VIR RE #IEA&H
o E RAARAT I A IR A A
RAMT (IE D 633161107 31,200,000.00 0.00
R Y RERAT B A BR A ]
FREST GE2) 75160188000204480 171,519,998.40 0.00
BE NN N
T RRATRE O IR AT 25 60188000204562 239,900,000.00 0.00
FAFKESAT
o E LR ARAT I A PR A A
TR AL 4T 0200096819000121763 154,200,000.00 0.00

VE 1. P EERART A E RA T RE 4T 633161107 HER &L E T 202248 H2 H
SERTEAN 4L

VE 2: R EDERERAT IR A IR A R A K E 54T 75160188000204480 ZE4E %8 4 & F T 2022
8 H 11 HE e F4L.

VE 3. FRE DG RERAT I A IR A F A R 4T 75160188000204562 AT A [ L i 4R AT B0 7 PR
Al db R AL B S AT 0200096819000121763 F- 2025 4 8 H 14 H 78 ey 4L,

1-1-98




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

(2) BEHSHEERR

NTINESHETEMEHMER, RIPBEENZR, 27 ORE (FEAR
HAMEAFE) (P NRICMERESE) (CEWARMEERIH 2 5— ki
AR GFEFGEHMAMEH B ZR) (Elaa S Esma i EmuD)  GRYINE
AT L ARRNEIEERS)  CRYINESR A 5 B B~ 7] B E TR 5156 1
SR BT ARREEEIE) K CRINESRSE 5 P ZE Ermpiug ) e
FIRLE , 256 SERREOLHIE 1 Qs A RE R B I A BR 2 Rl B R & E HINED -
WRYE LIRS PRINERIE , o~ 7 X 528 B8 4 SEAT e AR O F SEAT ™R 10 LA
T X SR BT GG AT WE, DMRIESHE T LT /.

1-1-99



i A REER A AD A PR A W

2025 S i) K5 7E A FRAT A BEEE

SRV

=\ FIRFEHFELIRERTER

(—) 2019 FERITRBRIFUEUIHF~HEERELS
1. 2019 SEFERATR A RS EW LR 7 SR E B & A H U R

SR, BTRSEEE R SAF ST R W0 R s
SR & BB 29,000.00 | & 2 iH# ST & A 27,907.32
AR S 1R 27,851.41 2020 15,331.46
AR T IR S5 R 4 e A0 11,759.95 | &5 FE i FH 2 L 05 4 a7 2021 4E 12,575.80
AR T 1 1 5 4 T 4 A L A 40.55% 2022 4EE 0.06
s g =] BEERSHRELB BIEHEER S RITHRED T H & 2T
Lhins | EUTEAR
Fo| AEBRERI | EREEBERT | BEAE | BEERE | LhREE | BEMKRE | BEERE | EhHEEE | 55EEE %ﬁ@(%ﬁ
g B B | B SR &% B SR | &5 Awse | LHBHESE
Wil E 5 TAEE)
AT R | AT &Y o
1 SRR | B SR 4,103.63 4,103.63 4,103.63 4,103.63 4,103.63 4,103.63 B A58
M C B | FA T B
% 1) 3 AN B | A% R . .
2 RO 13,500.00 1,740.05 1,740.05 13,500.00 1,740.05 1,740.05 CAS B i
O EIH | DR EIH
ik EWA | i ETA
F 55 AN | E R S5 SR .
3 7Ej;ﬁi/\f] 7Ej;ﬁi/\’] 11,396.37 10,247.78 | 10,247.78 11,396.37 10,247.78 | 10,247.78 LA e e
sl o4 sl o4
4 — K AN FE 11,759.95 11,815.86 11,759.95 11,815.86 | 55.90 (yF 2) O f5eke

1-1-100




e H RE SR BB A7 R 24 2025 SEEIFRFEN RRAT A ISR U

B4 GED

it 29,000.00 27,851.41 27,907.32 29,000.00 27,851.41 27,907.32 55.90 —_—

e AR “R R R A GG S AT R HLITH T RREER S (BEIRITAE, RAREHILASKPras Fem T H L 7 5 e mwiovnt) 1
I8 A2 59K AKM TR LN B 4 o

T 2: FAERSRIUK ) LR AR R RE . DL ERS FERARAT T8 38 TR AN 55.90 50T, M BT “CORARN RSN B &
HAH .

1-1-101




e A BE £ I A A PR A W 2025 R [AVRFRE X RRAT A IR S U]

2. 2019 FEERITBAD R ZAAMEN L= HBEME R SRR T S8
5& &R Z R N2 R E A

O] 2019 R RAT B B SEAT I 4 S 58 77 R SR AR e B 8 G Be R T H ) sE
Pr¥e it MBS ARG ZE R, FER “FE 70 B & 630G B AU & Ao s
WH” ZF, HFERREERSKAIM TR TS FEL T “6. 2019 FEEF K
AT ATy Je AT IR 4 W S % 77 I B A il B % 4 S PR R T H AR S

SE R R B A B A G AR P S ZE A 55.90 J1 G R FEER LK A
L PG B RS IS B S FNBR AR AT 2L 3% 5 VR A, 158 ¥ e Tk
AT B 47 FERTE .

3. 2019 FEFERITRM K ZARSM TR = HEELER S BRI E S X4
Al e B #tE

2019 5 RAT AR NS AT S 3 r= R A E R SR I H AMAEE
St AL E Y e TSI .

4. 2019 EFERITRG AR EW LR = HEERLERSEERTLSMEH.
FHi& A% FH 3k R 1B 1

2019 EERATIAY KA G LR = I B EMER SN FAEBER &
o

5. 2019 EFERITRG A AR EWER=HEERERSRNER LM
n

(D) HESEERS AN RN E S50

20204E 8 A 19 H, AdlFHmEHFSFE LIRS UAEFHBIEFHESEILX
SWHPCEE T (R TN E R ERSEN RN T SHINE) , FE
NS A N B SRR S A B 12,500 R E R AN R A S 4, BT EE
FHRMAEFAEEMH, HHERAEESFSHINHHEZN R HEAEDT 12 4
H.

#2021 4F 7 H 30 H, A S H T ER MR sh 5 & 15 £ 54 12,500
FGAEMHREFZER LK, ZE RS AMEREL 1208,

1-1-102



e A BE £ I A A PR A W 2025 S IARFE R RRAT A RSB

(2) NESEXRESHITIESE TN

2021 48 H 26 H, Ar AR mEFZHBYHRSWEH TR FRS
AR, FROER T CRT N ESER TS EHENINE) » [
B A ERR IR AR S0 H 5E e NN BE & 2RI AT T, A AN 20,000
JITCHBESFER T EE (AP SAEAITRITSET AT 8,500 /5
TG~ P 78 B RE 25 G AN AT e R Do IR BRI H SR B e ANl 11,500 J378),
WIR N B AR S a2 0 ke i 5+ AN AN, AU K& IRR
Vi B Y RTIEIAE I 5 [ IBGE S S BN AR B AT (2 I B DR AL,
HF2E AR A FSCAF

BRI, A F &2 N B S T e T e E B A DL R .

HAANL: TG
PR | PR r_—E | AR
2 L | %W S5 ‘R H FIH BE | A

appaTiR | BhE | WhE | KPRBIKT | 2021 4E 9 | 2021 4F 12 .
WARAT | fEE | sk | 3s0 bl EES | A3 H He6H =

49.73

6 2019 EFERITRG AR EWE R = HEERER S LHFEEGE D
i

2021 4F 12 A 6 H 2021 FF5E NIRRT AR K s ilG@Ee 7 (e T 5548
B R IR AR AN R BN R S B |, K T e B A% 3 A B AL T R
ODFREIH” RREERSETH T KA TRRNE . BARET:

(1) ZEFRE

FENOE L &+ T7 I, PR A W) AT s e B g SR 1Y, Oy T AR A W]
LSS, SR AFRAE RN, RIPAFREEWST, 1Rl &+ I EA
Ja, AFEBRS RO H AT, Se e W T AR RCHTI A A IR A A
KRR A=V REVRA BR 2 =] BB, IR0 Ja ks 1 78 i 28 o Bz 3% s s A A
PPP Wi H « EFA T B REACERIIE , srhRe#i3tit 3.56 1470, BrRAk S5 RIIT
Je i T Aml RER B, B0l H R @R A, BASBEAE B B E]
gl R, FE T AR SRR, TR T RS 70 B A IS A AT A
HL BRI H B BTt

WRAE 2~ A AN S5 2 E R DL IS R F] RACRHAERR PA “ REVR” 93 1A

1-1-103




e A BE £ I A A PR A W 2025 S IARFE R RRAT A RSB

() BRAEIA GRS b s ), iR S5 H 3 B B I BOR AN S E T 23
BR8N AW S5 IR KRR N 2278 B 4 7 BEAE T 2 D 3, AR fg e 1y Js
NP B BB, PE R SR B e IR, 2 m)Re R 78 B e e il 1
B R LI R R SFE RS CELERATRR, BARGH DL SLhras

T H 7 B e RN HED (1 AR N R AR TR AN BE 4

(2) REFEERF

NETF 2021 F 11 H 19 H R BIF T HHaE

P
Z~

Do

BN URE, F1
TS AN, T 2021 412 A 6 HETFFT 2021 FE58 5 e B g 4=

HPOEN 7 CRTRESER MBI AR RRE T2 MILE) o ML
WA 55 Be] . SO CORCR AR

BE

7+ 2019 FRRAT B K SATREM LB~ H BRI E RSB F I E LI

wmfE
IR B G P T I H SEI AR 1 O FER R -

B Fon
shrg ey | BUbR® B =4 R — RIS hRN 28 sig |28
=3 BAER | R 20224 | 20234 | 2024 4E | 2025 | 20264 | Rt 22

HEEEER | WA - it
g | REEE T B m | B | G | 1-eA | BRGE |
AT I 4
1| X sk | AEH 0.00 | 3,929.21 | 7,404.86 | 2,873.51 1’665'2 3,464.2 | 23,138. &
1 76
JBAL
[
B 5% ) i RiE %3
2 | A FEA | ANEH ﬁﬁ ANEH | AEH | ANERH | AEH | RER ANEH | EA
F A FR O 1k
BT H
il
NI ST Rid
3| Lkt B ANEH ] ANEH | AEH | AEH | AEH | REA AiE H ]
i 2 &
K4
i X ik X \ \ \ . . A
4 TN AiEH i ANEH | AEH | ANERH | AEH | RER AiEH ﬁﬁ

E: FERIOE PR B AFGRS AR LT ARSI 4 KA E ) K AR RIS BT
&7 TH, AW RAAERGGRFI, AT SR RS i L ) 7

VE: BEEIE CSUTELE SN I LA 2022 4F FE PR R A N 246 FE 4w i )k SR i SR
BAH, 2023-2024 R, 2025 FFE . 2026 F 1-6 A SEFracs N ilm 5 & 9 R,
1k H B SEE Rk S SR 8 1 2020 4F B K 2021 4F 4 T RL SR SRS 80 BN
1,337.94 Ji7t )% 2,483.99 JiJGo

1-1-104




e A BE £ I A A PR A W

2025 S IARFE R RRAT A RSB

8+ 2019 FEFRATRA KRS L E = HERLEERSW & UEINE
by AR R B =18 AT TR L

] 2019 FEERAT IS

PN A 1 DL o

(1) B AR AL DL

7 e SO B 5 537 I S SR 0 8 B e T H 9 e RABE

D) PR AT B B SOAS B 4 1) 077 20 Ve g S5 88 5 0 O D S LA A v

+77 86.34% AU H LM E T &, HPldWiliE+77 86.34% A LA RAT B An 77
A AT 35,269.99 Jiot, PAILEG 720504 4,103.63 J5 TG
202027 A 1 H, WwE+t AR E QL) BHA SR8 X 5E A XE
BB RS CEMLHERY , i +77 86.34% KA 5 K IS 5
JBAT T LA BILTF 2. iR LA E sl E, Arlfa st
86.34% AL .
(2) FF=IK AN E AR S

i+ B8 S K BT E B e SN F

HAr. HIG
RA 2026 56 A | 20254E 12 | 20244E12 A3 [ 2023412 8 | 20224612 A
30 H H31H 31 H 31 H 311
B A 418,492.00 | 512,310.02 441,980.59 420,270.83 425,977.13
Uik TSyl 343,614.09 | 440,892.99 372,226.75 376,390.41 385,586.68
5
it ﬁiﬂghﬁ 74, 877. 91 71,417.02 69,753.83 43,880.42 40,390.45

T AR S EE N L s O7 A R S iR AR
(3) g EEN

ATVRATIR B (LTSI 5 LB TR, B

(4) Zas sTEkTE oL

s+ 7 ARNE T .

AL it
5 2°26j1'6 2025 | 20244EB | 202348 | 20224
HRE 3,464. 21 1,665.04 2,873.51 7,404.86 3,318.79

1-1-105




e A BE £ I A A PR A W 2025 S IARFE R RRAT A RSB

2026 - 1-6

A 2022 E£F

BiE 2025 £ 2024 E 2023 5 E

T ARS8 O R A o
(5) AT L R AR i 300 (1) JE AT 5 L

OF SR %975

KA ARG TR EN QLSUREAMEID) (<L SURTEAME > 4T
) 2%, 5T RDLSTRIEHIR DY 3 4, B 2020 4. 2021 £, 2022 4F;
NSk T R MSURIE IR, s+ 05 & St E L H THIBRARE W 1T
i ot i U IR T B 2 FBCR (AR K 0.00 JTs i s+ 07 Ak SR Ve IR
W — TR EEWUIR LB R A 0, SR 7 R8T 5088 0 ) 4 2 7] 1
AT o AnPIAN RIS R R S BUR BRI T, ) [F R ek SUR i TR
i QSR EAME BRI ARIHIZER 73 M 55 .

IRAEAE A A2 TS5 BT CREBRIFE A0k B O T ALiEH R AR A1 i
A R 2020 RV SR SLIUE O & T % 4 15 ) (XYZH/2021BJAA40012)
PARE ARSI ER 45 T R RR B A 10O A QL PR e B B4 A R A = 5
RGP BRI A T 2022 4F BV SR LI LU LI %3k )  (OReF

(2023) %5 01322 5) , 77 2020-2022 E NG IE Do K, AL :

A i
W57 v b A NE sk TERAB
2020 4F & 0.00 1,337.94 CL5E K
2021 4F 0.00 2,483.99 CL5E K
2022 4B 0.00 3,929.21 L 5E K

@5 T RIS 45 3 4 5

NE GG X IT BN ST 0 205, A w5 07 MOk
AR S S DL AT 5 4%, BIZEEEON LR J7 8 2019 42 9 F 30 HEa e it
(RSO RO T G800, L7 7E 2021 4F 12 H 31 H O B S HN YK 347
ARG SR, UMY S T 75 LRI AR BE (RIS ) ZE R0 7 o) A5 23 3] SEA I A2

WRIE RTINS BT (R E SO AR (g e G AR 2
) HLOK B HLAH AR 2 7] 2021 S8 B2V G b NS R Vi S LT 100 W & T00 e A%

1-1-106



e A BE £ I A A PR A W 2025 F R EX BORAT A BOBER SEAR U A

HEY (e (2022) % 01079 5) , #HE 2021 F 12 A 31 H, WE+HFE
SE RSN ) N IO R R A 2 5, BART R

AT TG

HiH &B
2019 4£ 9 F 30 H 25 1 1 SISO KK T 4 45 3,468.32
2019 4E 10 A 1 HZE 2021 4£ 12 A 31 HIEIZK & 3,468.32
BE 2021 45 12 A 31 HAR IR &40 0.00

g BRTR, MEAREEVHPEEH, TS HTHIGKECEBITEE, M
7 33 [ AR B

9. 2019 EERITHRMD R ZAREMLEF=HBEREREERRERESE
wE&MHAER

A 2025512 A 31 B, A BIMEHEET 4 27,907.32 Jiot (BEFEL
T4 RHFLE . BlE SIS N TF e 9F 08 5 &2 % 42 55.90 Jiot, B4
T seimshs4d) » MAREHKSEN 0.00 JiG.

(Z) 2020 FEFAFARITRESEERSE
1. 2020 FFEEATFRITREEZERSHHBRTRRE
BEMREAR, ATREER S B AHRE T PR

1-1-107




e A BE £ I A A PR A W

2025 SEEIFRFEN RRAT A ISR U

¥Afr. JiTC
R L BB 60,530.00 O Rl SRS S R0 59,347.31
SRR &R 59,279.83 2021 4 JE 24,862.45
AT B LT 4 a5 23,655.05 2022 24.298.57
B R P % e Y 2023 2,878.99
AR B FH g 1 5 4 T 4 A L A1) 39.08% 2024 HFJE 4,506.78
2025 HJE 2,800.53
BB EEBSHEMH BUE A EER S RIHEEH %g%ﬁ
=}
LTS )
BENA | BERE . | BENA | BER _ FIRE H
S ) % [ \ S IN - H
Tl mwmmmE | shRenE | wEEe | KRR | Dol | | Amm | oot | BORER m o
i e BEEW | wEwm | > HIE %
BOER | Tmp
“ ‘*ﬂ ‘/,;\, ‘Ll_lj:ﬁ ;‘ ‘*j\(“ ‘,/_\, ~ . ‘\\
1 FHRR Y 2 RAGEI | jﬁkf TR 15,420.00 | 4,029.08 | 3,550.19 | 15,420.00 | 4,029.08 | 3,550.19 478.89 (It | 202454 /3
H o I H D 12 H
TR ReE B ACEE | R B b -2,816.37 (¥ | 202444 H
2 04 1 b B e 11,490.00 | 11,490.00 | 8,673.63 | 11,490.00 | 11,490.00 | 8,673.63 0 15 A
N, = == 7T<
srRR AR | TR Ep——
3| BRaFKIEZIEAEIS Sl 6,900.00 235.87 23587 | 6,900.00 235.87 235.87 - .
A A= # 3 mH
HERE KA EY R AR N
4 | HRARAEDEFAHY S 5,600.00 - - 5,600.00 - - - a%?iﬁﬁ
#IH %
- WM E 1 55 .
A\—\[‘ =) = = M8 ==
5 Wﬁ%; z:ﬁfﬁfﬁ & A HIH AT ) 3,120.00 | 3,120.00 | 3,120.00 | 3,120.00 | 3,120.00 | 3,120.00 - aif”
A AL ToRX 4.42% L h
ST A2 A T %N 2RV 2 1R S A A A HnpEe:
6 1?‘ﬂ"1"&§%”'hzb o] %{i;’;g% 18,000.00 | 16,749.83 | 16,749.83 | 18,000.00 | 16,749.83 | 16,749.83 - aj{f”
N DI S 5

1-1-108




e A BE £ I A A PR A W

2025 SEEIFRFEN RRAT A ISR U

oAb 5ot 53 4R N
: | e
YIReIRRH A IR -1,664.85 (¥
- 2 . 21,990.2 2 . 21,990.2 ’ B
A5 99.906%f1 3,655.05 ,990.20 3,655.05 ,990.20 2 f\;
SERE
750
TREEREIK X
- SN 5,027.59 5,027.59 - &
DA TN 4 AEH
Bt 60,530.00 | 59,279.83 | 59,347.31 | 60,530.00 | 59,279.83 | 59,347.31 | 67.48 (3 3) -

E 1 TH ST 2024 4F 4 HIABITUE AT RS, FETRES. A7 T 2024 4 A28 HAFE +—mEFHSH T+ RSN, H+—mhiFEs
FINREW, T 2024 § 5 H 21 HETFF 2023 FEFEERA KRS, FUOEL T T MO BRI E TREER KA TR E SRR , RUCK
CHWHANY R LSCETE 7 P AR E IR ER M H 7 TGS, FRE T RS TIE 3,308.31 JiJLAK AR FRIMB H & CGRATH 34
Tear S HA BN . IS E R B T L0 . MR ST R E Bk R E, BARSEILLT &3 M B SEBR R B , AT 5 AR FE
FAHRW A =L E D). IEAR, AT HFRFER S LT REET S UM RSN TR &8808 3,362.74 Jion) CaiBl et

VE 2 WAL R g S AE I RE IR B A BR A ] 99.996% B AT H & 2022 AR E JFHEEIH, HAR SR FARI &L, PMEHSEEE S
23,655.05 J3 G H T AT AER A o AR A B AL S AR AE W RE VR B A BR A A BRI 7 F 22 00T 2022 4F 4 A 85e . RIELmE TS
A LE T bR i) s 7] 25 B8 AR A8 Gy s, 6 T BB AL A B PR BRIDRs Jeiih, (R840 0 3k S AT - R it , &P — 3, AT H %2
Gy AT MR AN . 2025 F 4 H 21 H, ARl EFHEF—mEFSHE RS BB FESHE RS, fodEd 7 OCTERmE
ST RS KA TR E SR, RUCK OB AL 2 o 25 AE R VR RHE A PR A 7 99.996% B BT H 15 &R 4 % 4 1,664.85 i JGKA
WML, HTSAFEEWSHRAEFSLENS . MEWAR, Z0E RIMEHSEER S 21,990.20 Jiot, TTREEXESOHEHEE.
VE3: “PWINE 1 SHRA IR 4.42% B0 230 A fiit S kb TR Al B I H St 5 B JE T RS T L UK P R AR R SN G 2.44 T3
JC, HAERE AR RETFE. eI RT3 RIFEUN 67.48 Jit, BIRR S CRKAMNTRINTE S,

1-1-109




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

2. 2020 FEFEIEAFFRAITRE LR T S-S A E I E 5 A A E 3

ONFE] 2020 FREEAEA TR AT B SE AR T4 T H B SEBR R SRS AR A
o FEREFINH ARSI H 45 R

HARVE LT SC“6. 2020 FEAEA T RAT IS SLBRPE v 0 H AR E A il 7 A1 49,
2020 SEEAEN T RITR EGE R N ERFZERSHERHN .

3. 2020 FFEFEAFRITHRELRZED B OXF /ML E Bt

2021 £ 7 H 28 H, AalEHaEFSFE = )\RSWEHHmEFESH —
+—REW, GRS T (RTHHEERSERIARANERIHHER 4
FINERDY , FEAFMEHAEATFRATIR EEE R & B ST &R & H
BNERTH M BB R 461 9,698.98 Jijt. BAKITE:

B St
e BB SRR o Erman Hihe
BAEH

1 WA S s H 15,420.00 — —

2 07 PR AR o b R A PR A g H 11,490.00 568.14 568.14

3 TR BV AL PR A= 7= 1t H 6,900.00 158.06 158.06

4 BHERE KI5 ﬁé?)ﬁﬁ‘ﬁﬁﬁﬁ?i%&ﬁ 5.600.00 B B
Ay @I H ’

5 WEXE 1SRRI T 4.42%K L 3,120.00 3,120.00 | 3,120.00

6 BRI Aot S AN SRR BN B 4 18,000.00 5,852.78 | 5,852.78

BTt 60,530.00 9,698.98 | 9,698.98

(KTHHFERSEHRIGERAFERIENAER SN WUE) CEEF.
W HIGEN, M7 HEHRENRERFEEE S, FRhMSTHnES
it CREREE G 00O COX A R AR R 554 5 4 B e TS NSRRI H I 3 A
RAT RN B E RS MHEDEAT SR, JFT 2021 427 7 21 HERAT (JLiEHEe
S H By A IR\ DLE % 58 4 T e BN 5 48 5 & # R T B A 0 SRR )
(XYZH/2021BJAA40502 5)

AF T T 2021 47 A 30 H ML KERAT 75160188000204480 K 7 % tH 5,852.78
g6~ e KAERAT 75160188000204562 i F* #% th 726.20 Jiot MR ARAT
633161107 MK %t 3,120 J570, FitHei 9,698.98 Ji o8 i ik B 4.

1-1-110




e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

AT 2020 FFFEAEATFRATIR LSRR T & F B AAFAEXS AN

4, 2020 FFEATFRITHREEERSHNESH. AEAFERERER

2020 FEEAEA T RITREZE R SN E T S0

5. 2020 FFEEAFRITRERNEEEREMNRABR

(D) NESEXRES AN TR T S50

@O2021 4E8 A3 H, AdlBEHMERFSFE =T IRSUEH T B FESEH
T TReWEBGEE T (O TAE B0 TN B SRR TR S B I R SR Bl B4
R, FEEAFME RS HE LK 4 30,000 fFocE s %4, HTE
BN EE MR, AR ERH S W HEZ R 2 Hig AT
12 NHo

B2 202247 A 29 H, AR ¥ H T2 # 78 sh 58 4 1 54 554 30,000
TI e EHR BB E RS LK, ZERSMHERHMREAEST 12 MH.

2202248 H2 H, ArlBEHMERESFAL T /\RSWUEH T EEFESH
=PRSS WGE T T (O TE B 5B R B SR AR R A BT AN TR TR A R A BN
R, FAEAFEHESNESER S 9,000 JuEHN AR RS T E, ATI3E
WS MR AP~ , AR EEFSHIEZ R HEAET 12
/I\HO

HE2023F 7 H21 H, Aa KA TERNATRRN T SHFEEE S 9,000
TitA AR B EAER S LI P, ZE RS R AR 12 4MH.

BGR2023F 7 H24H, ArlEt—mEESHLRSWEHE T mEHESE
PUR S E SGE T (TS0 N B 2 ER S E AR B &I E)
[ 72 oy w s 20 TN B SR AR W2 4 8,000 F G ETINMAb R Bh % 4, T B S5 AH
KEVEFLEMHEH, FRHIHEEEFSHNHHEIZ R HRAED 12 1.

HE2024 7 A3 H, AR CSKEATERA RN ESRHZER S 8,000
It EBIRE B SEER LK, ZERSHHYRAREL 12 M.

@2024 7 A3 H, AalBE+—mEFSET=RESWLF+—JBiFzES
LIRSV YOEE T (T8 300 TR B SRR S B AN TR sh B LR ),

1-1-111



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

Al FE A N B SR B4 3,315 Jin I bR B, M R E LSS A
REAEFLEMM, IR =R R ZEE B 12 A .

B 2025 F 6 H 13 H, AR R TENANSTRaI T e 3L 7 4 3,315
JITCAETAG ESFERE LIRS, ZERSMHYIRARELT 1211,

(2) N ESGFER AT P

2021 48 H 26 H, AF AR mEFZHBYHRSWEA T aEFERS
AR, FROER T CRT N ESFER e TS EHERINE) » [
BN A FERORAN I S0 H S RN e 2 2RI T, A8 AN 20,000
SN BESER T EEH (AP UESEAITFRITHER e N 8,500 71
TG~ A 78 B RE 25 G AN AT e R o IR BRI H SR B e ANl 11,500 J378),
WIR N B AR S a2 0 ke W i 5+ AN AW, AR & IRR
Vi B Y RTIEIAE I 5 [ SBGE S S BN AR B AT (2 I B DR S,
HF2E AR A FSCAF

BB, A F 2 N B ST e T e S B A DL R .

AL JITT
i I S | B
I P X =)oy =| EMIH BE | B

e | thE | RPARBKT 10| 2021 49 | 2022 49 .

HREAT | o | e | Aobms | AoH | Asp | = | 3400

e o F] DL B S 5E et AT DL B I BE A RO B A7 K, XK RS P e Ak R A
B A A BUREAT A Wl 42 I 240 52 P b R A OB 26 B S KR R AT T I, AN RS SR B
R TR R AT 2 IRIG I, & RARIE 2021 #£9 H 9 HE 2022 49 A 8 Ho

6+ 2020 FEFEAF RITBELFFRE T EHZE BT

(1) ZHEER

N\ RAER B BRI ENAN TR S PR 35 NG IR AR F L 2%, J8 5 5 P A% 003
T & Jat by S AL PR AT o DR, M R PR i AR R EE N 4%, 7R TEEA AL R 5 5%
VEAL R ) R sE 1268 JB9 IR v HE R BN L sl TV 2R &g, Ja sk — 20 hn Tk
WS . AR IRAR B H LR .

OFIAN Y N ASGETH B A 37 A G s, FEREERHNE
FALFEE 1H /N XA I it s « BT R R w7 P AHE AL It =P & . Z T H
0T 2021-2023 SES2ftid &%, SHVAEE G H ML, 2RI RK. Wk

1-1-112




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

I EL RSN AR AR X /N« I IR AR B BT 20 ) H A FR gt SR £
TR A EM 55, AR AR S5 AR BRI RS A JRE SRS« R T P9 A i B R
SN, AT SRR ST H BRI S T S B 7,
B9 B s T A 3 £ B < (R B UM IR A 4,029.08 T3 T

@R A A BHEAT PR 2 7] K AL BEIEAL AR A A 7 e B H i 22+
T T A BRSO, 20 H AR5 B 3 0 H AL B A R AR e
BT AR, BE 1 SEBLE TS A T A A A R, 32 B sy s R A
4,000 FF B R BOHE ML B It AN VRO A7 it AL B AR E YR e 4, S AL
T ZR A TR TG RH X o 5F R THAE 9 ST X3, A RIEBOGR AN H 65 . 2021
FOH3IH, IWREREMBER G MR CRTEMREI ™k (2021) 635
T OO R X P I H B R T e AR EARRET H 1018
R B AR SR I I B R SR AT o TR ™A A R R,
DR AT w5 R AL ERAT PR m ULEE DRI RN, #EAT TS K AL
HRbR s, HOd e MR P S BLERGEARHE, e FRREBU AR,
N UL A Y SR B NI

IR LA 10 R T TR 50 A 0 R B0 ol 0 ) A8 A 7
BRI, B A HAE 3.5 5 A R R A R
71,500 WL A P22, T A B T L AR A e T R B T A H AR
FRE S 35 5 S AR 5 IR VAR 2R AR I 5 J
S T B AR IR, I LT S5 Ve e BN 6050 R L

25 LTI, AR YRR B o SR AR U 4 O SR AR A ) R R R A 55 A7 =) e
ZHE, FERIH AR E AR A A 2 A A AR A E I BT, HOWAE 55k
B RS RESERT, AR TR S SRR SRR, NEIHRI A AR 2
A HUR FED PG AE A FH AR A0 AT W 57, 7545 28 7 AR K S dilnes 7 1T 4
PAT R AR . B A RS i & & suEm e 7 iR B
MIZEEE R4 11,390.92 Ji76.  “Ur AR L FHE A BRA 7 K IE ZE A AE R
AR E "t AR RS B4 6,664.13 Ji70, DA “ B REKRFME
Yol e A IR A " AV A I @ IH 7 5454 5,600 J36, &t 23,655.05
Ji76, FF OB AL 5 g A A R IR AR R A A 99.996% AL .

1-1-113



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

(2) RRER
AETF 2022 FE3 HA4HAHEHREFEFSHE LTRSS, FHaBEFESE
TS, F 2022 3 H 31 HBHF 2021 FEFER R KRS, HPGEL T ($
TR B BER I A SRR 4 IR L S AR S A B SRR R S R AR AR,
R B SN E R O R LA EE .
7. 2020 FFEIEATFRITHRER T H LB R

IR 534 B g R B I S B 1 DU R T T

Bfr: TG
LprwmE | BEH BOR = 4F R —HISERR ks ‘
B &I i BibH | RBE
AT HEW | oc | 20224 | 202348 | 202448 | 202548 | 2026 4 | Rtk | BT
g 7 7= HER] I3 B B & 1-6 7 | B¥&E | M#
%
I Ly i
1| BRAGED | AEH e ANEH | AEH | AEH | AEH | REAR ANEH | AEH
H
+ IR RiE
2 | FEEIRALEE | ANE A ﬂg‘ ANEH | AEH | AEH | AEH | REA ANER | AEH
ok B
Ve EE]
PR 2~ 7] 7K AR X ANid X X X . . X AR
3 AL IR AN A i ANEH | AEH | AEH | AEH | REA ANiE s
P A== it
Wi H
HEE K
s | amans | em | OF | mem | mem | e | Fen | reR | mem | 0T
YR AI Y -
#IH
W P& 1
SREE T . AN 2,984.7 | 18, 651. .
5 W ANidEH i 3,766.25 | 4,800.15 | 3,491.76 | 3,608.57 6 49 ANiEH
4.42% KL
LI A A5 i
6 | #hRWMBTE | AIEH i ANEH | AEH | AEH | AEH | REAR ANEH | AEH
4
e Ak 5T 5t
7 | BHEEHERA | AEH T;ﬁﬁ 72.69 | 3,765.34 | 5,715.75 | 5,755.97 2’656'2 17’99:5' ANiEH
7] 99.996%
AL
TREER X A& . X X X . X X
8 Pyt ANiE A i ANEH | AEH | AEH | AEH | REA AER | AEH

1-1-114




e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

REE
2Bt
Rz

schrsgmie | BUbH ITEp———
B IR it #HIEH
il Ti B &K 5 %ﬂ‘ M5 | 20224F | 20234 | 2024 4F | 20254F | 2026 ¥ it
= T PR i . e > 0 e
%
TR

U YR K SOETE 7 T 2024 4F 4 H 58 ORI BIIGE AT 8 AR
Ao I WA 5, XU S R S R AT 1R, U AR
Gt I BRI T G @ WIH 7 o % IH S RO 2~ FIR TS
PR 55 BT REFFAE L 128 & B H IS (R IR i B 240 S SRR, ANE A
WG N BRI, eIk A 2 B Ak

2
o
&

“A T RE R JEBLIRAC B O H 7 24T B TREE, H RGR
B TR TRA Frae &, T 2024 47 4 AR rTEAPIRAS; [FIERE, M5
Hiz & SLhriE ot ik, PRI T B #5888 2 H B A E T RESET &
2,878.07 Jijt (EIEHE 1A RiALE . BRI G TFER. M
HIH BRI HD , Kanft—mERESS T mRaill B aliEs
B NIR WA J 2023 AR BER AR K 80, G T REFE R BKAFN T
AN B 2 H AR =ATHE, 200 B AR 45 A w7 6 R AL A
BRAF] . &I ARV REIRA PR A =) R 6+ T ORI PR A W 7 5T S, B
FEML L IR TII H A F A AR I % TERGNE, "Retlirm 2. %
A= A, AT AEAR SR T 2 7] AW N B BRI 7K o T0H 2 =) i 2R 7 R 73
NEH A A G — 2 0 s, TR AT . 2024 FHATA =T H 2
& [ AR A7 B 4 N 6,578.47 i, 3,359.10 WA 2,049.94 I, 43 ] Lb 16
14.36%- 6.93%71 8.59%; 2025 F-FE, Hik =1 H A6 B s E 788 7,216.06
M, 3,330.42 WiFH 2,554.59 W, 2350 A EEHE K 9.69%. -0.85%F1 24.62%, LiLH 2
] (i A A T AR BN RIRE EE R T

UM E 1 SERA AT 4.42% 88010 H 22 U082 w45 B 1A 7 b it
RIS PR T DB, AN BRI RS . Bl =4 2 BR s &8 A 5t
YA R A 5 25 3H SEE A R o

CUME L HE I S A= W RE VR RBHE A BR A 7] 99.996% AR ” T H & 2022 AR
JEFWIH , ARG . brEA T AL R B S AE MRV A R A =] AR

1-1-115




e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

R RSO T 2022 4F 4 HpEISERE . Bl = AR SERR A A AU AL B0 AR AR )
REVRABHEAT IR 7] 2 A SE B A

8+ 2020 FEIRATFRATBFED K ARG A R B =18 4T
2020 FEEEARDTIFRATBER AW K CLBE NI LA R 1% DL o
9. 2020 FRIEATFRITREGR LERBERSHRER

#2025 12 A 31 B, AR RIMEHSEREEH0N 59,347.31 Ji70 (8
L AR RUAUE . B B e S T B3 AU B T AR B 4 67.48 1T,
CAfH TANERBh T &) , SHERERHUN 0.00 J3JT.

AT 2024 FE 4 H 28 HAJFR +— fmEF2H T RSB B+ mili s

&

T HRTE WRBEFRSKANMARRNE SR , ETAFESHERE
BBIH “F Iy A L SCEWTH 7 M T R R S R AL B O H T T
PASSTT, At m S m S AR, (IO REEETI 4 3,308.31 JTTCK AR
TN & CRAFFH RS TE 8 KRB . DL B IR F2E 2% . T
SCATIIIE Rk (i En, FAR Bl B e I i Se bR RBUNHE) , TSR
a1 FENVSSAH R A7 A E WG 5 o BTIA SR I B J5 245 SO R IR 4k B A7 T8 T 55
EREL, FRESFBE TS AT 2024 £ 7 H 3 H, ARPK T REER
4 3,308.31 TuMFEEG L T HE AT R .

2025 FF 4 H 21 H, AFAFR T mEFRIE RSV BT miiH
KB TR, UGB T (OCT FHRIE SRR TR B e K AR RSN 5
SHIERY , PUCK YAt s oA YRR IR RHEA R A A 99.996% AL 1 H
TRFER S 1,664.85 KA RN B4, FT 5247 FE WS ARG
ZENEE. 2025 4E 5 H 21 H, ARPKTRIEFER & 1,664.85 JITCMSHET &
BN

(Z) SHIESATARIRAREHSERBARSHELESL

LIRSS B CREFRERIE 5460 T 2025 47 8 H 28 HEL A Al ik %
EREIEHER T (MTRSEERSHHBREIERSE) CZKEH (2025 &
FH5 70062077 J06 5, S5 i E IR REER A R A R AT IR SR R

1-1-116



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

<A FH 1 VLA 2 R P B DR T 2 TR v T 2 B R O 4 MR U Y 4
Sl——RATIHE 7 %) g, ansEme TR 2025 4F 6 H 30 H ik ihE A aesE A
A A7 B 2 W) R I 5 R B e R 100

LK SIS S5 B CReRE il &4k 1 2026 4 4 H 28 HXF AR (1l
PSR BB A PR B 2025 4F B2 S Bt A7 T80 S5 A S LI B Iid ) #8477
BAE, AT EERSAMSHRGIEIERE)  (ZKEH (2026) &F
70062077 J02 5) , #HENA: “limHaesE A A R A w15 044 0
A ENTA BT IR AR ERTI 2 59— BT AR FERSER
AT EER) « (RYINEFRZ S P BT AR BEREERGIE 1 5—FR
EHAFREIEIE) BAHH A r g, WS St 7 2025 4B L A RE AR ]
PR AT B A W) SRR R e AF RS A A L.

1-1-117



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

FART SXRREITHXPNEER

B EAE TN AT AR E XS GORAT A IR, BRA S50 W] e
FERHAB BRI AN, NERF A FLE B8 TR RS R 3

—. BEmB#EMEEXKGE

O3 ) AROR E B S BRI R AR R A WORETBOR DTk - 23 7] 488 JB I
H 2 WSS, 45 BOT. BOO 58388, Wi H 24 m i R4E Fr VR4 8 1M
WEFtieE G TR R AEE, H& NI H ST S ZAS, B amrH
WaE . ArE AR T HE R ER . A A EABIZ T E BAT AR LS5
S A BT, R AT RE T BORR R B T IR BN R A 1 m s BT R
Kb, B T 00 H S T 5 R, WX 23 5] 2278 e B R e 7736 AN RS2
= TR &N E X

JR FE BRI g 48 0 AR 7 B T 2R VR o A ) S R A A A
FHZIFHIRE, SRR BON FRISAME A=) Sl AN A= P 2 e 2 R B X2

R o 23w V2R G i~ S48 5 A i St ot S B sl i Dk «
BN ANERL, o/l

TiH 2026 5 1-6 A 2025 FE 2024 HEPF 2023 FEBF
SRR B 6, 920. 68 6,553.96 5,912.56 6,414.49
o 1 E S 7, 859. 12 7,742.53 6,367.34 6,875.18

KRR HRAE

2023 427 2026 5 1-6 A, TAVZRA Wi NI AAERR ), BT
Mgk T . A7 TSR A MAHEN 5 H O8NS A —. £k, K
HERRAAE R D . FrabIR SR SRR 3R, 3 BUEY SR A= A 2 Bt 1
TR AN A AT RE, W3 BT ML TR A i R T 3 A LA PR 37 sl 47 ik i
TS B R BN, RE A W] I AR 77 48 AT SR A TR RE M

= REUERFNE 75 #MS BRI (L RS

O] BN B AR B R R FE ) (R B IRAC R I 55, A B SR AR EE )
FEAFR AR BB B AR, S B IR ROK IRIESFS R, A A B 8
GEHEANERR, KSR BRI RIS oAb, 307 BURFE B3R AL B L BHER]

1-1-118




e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

RJTH4ET 1 5 M BN . 40 R ARRIA DRIEBGR B 307 /IS BCR K AR AL,
W 245 8 m] R REE P A AR FZ IR o

FEIMHE R

2023 FEFE. 2024 SEFE . 2025 FEE R 2026 £ 1-6 A, A TINS5
B4 124,067.87 JiJG 66,944.65 JiJG. 26,068.70 10 % 10,836.05 77 /T, i
FENMVINLLB 2518 59.04% 46.20% 18.02%% 14. 74%, 2023 4% 2024 4
BEAMEN RIS o5 LUAUR, A R AIC: 2 ) B R P A BN 5 &
FHB AN L35 100%, BONSEH . A IS4 8 32 BT ) 36 [ AR,
HuTE bR ERNERAEGFIEHEIRZAE, HRT SR SNCTTI R GEAR T I
FARACTCIETN, U0 W) 7 S AN REFR SR R W L 58 [T 4 [ SR SRk Bl R Pl
SRS, D E RN RSB R IR SBIERAR, #0R
S8 F R AN B BRI PR AR RS s A AN B P 52 IR BUR AR A 2 e 53
bl o, FEAHSAFEE, oA R ZES AR

B ZRA~BIERNRE

2023 AR 2024 A 2025 FEARR 2026 4 6 A K, AF LKL KN
{EL. 537N 227,534.16 J576.218,069.25 Ji70.229,732.44 Jj iA= 223, 404.79 75 7T,
B PR R LB 23 TN 42.16% 41.91%. 43.34%%= 42.92%, AF LT E
LR A ML 1 TG T A A 3 K B IR AR L 2% Hh BOT 2RI51 H BITEUAR R RF 17 42
BRG] 5 508 95.73% 95.13%. 95.16%F= 95. 18%. #5/AFlia
B IR E AU E AR AR bR AT B L SRR M IR SN, 5 B K
Wil A 2o s AV ARV E RO VS A, Mg Al B 5=l A
TV B 77 P AFAE YR AR I PR o

7N BIE S RIE R

2023 AR 2024 FER. 2025 FARK 2026 F 6 A K, A [E & G
B8 59,324.94 JioG. 96,786.16 Jit. 101,396.11 JisiA= 97,194. 60 7 7.
5B LB 5 A 10.99%. 18.60%. 19.13%%= 18. 67%, A 7 [El 2 % re 3
TN SR AL TG 5 A AL ] 2 B AR AL 25 BOO 2RI H % 7= DA K i i
B EARKRA A E M BBURE R R R AR, ~F A HE I BOO

E

1-1-119



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

FRIH 77 BE A A KUY, AN E 00, BB M B TEIKER
BATE SR, AT BEAFAE T B2 B0 PRl v 5 g U 11 XU

+. BEREXRE

B 2026 5 6 A 30 B, AREERGN 59,046.44 Jivt, FA UGN
oy R, EEE. FMNERIEE, RGN 11.14%.
o, RPHTIRAA T R FEE SO T RSP 725 g T SR Ay, o R SR R R I T
IR 97.69% 0 1117 2 FI AR A Ml 2 1o T 453 4 B A Xt A Rl 7 25 [ M G 8 7
AT AN B . 2024 4, 2 w0 FE A Al A OC B 77 4 v 4 R R ek A T &
1,897.32 JiJG. #HARKEMAT NG, MiHpsad . HIRECE. & EhR s
RS R RARARA, DU b R aa Ak B . T g & e S
WEANIE TS, SR REFEUS MM SR T HA B WG LN, 2" &S
BE— SR R AU, AT 2 ) AR SR 8 L B AN 21

J\s B IER BT mAE X

2023 FER . 2024 FER . 2025 FER R 2026 5 6 A X, Aw HAWIER &P
T T 43 51 2R 20,527.69 J3 76 21,184.49 Ji7G. 16,912.28 JiJGH 17, 466. 19
T, bR FE R4 A 3.80% 4.07%~ 3.19%F= 3. 36%, A\ HABIEVR
) e sy N | AL G e =9 = I R N R RN K 2 = W G LRI S5 & o O 2 N S e
N

/]>I

PP B E o w VB s S TR Or 2 B B PP A4 HE BUBOR R K
R P HUR AR IR AR UL o T A9 R 150 o (P g HE LA IR B 0L
R BEAFAE TR SITC T2 (AT IS o

y R =3k vk

2023 fEJE . 2024 fEE . 2025 EE & 2026 5 1-6 A, A FIEMIRN S 5H
210,141.31 JiJt. 144,907.22 JiJG. 144,656.99 Jijt & 73,538.33 B L, A#HlE
FIRI AN 14.71% 19.21%. 24.44%F01 29. 15%. b, SR B TAEE Bk
SN N 142,660.60 J3 76 82,092.88 JiTG 74,256.10 JiGA= 36,114. 41 75
A AT LS50 51 67.89% . 56.65% 51.33%A= 49. 1%, 5 HbicE; il
e b 0 AN A Bl 55 BRI R 23 8 12.13%- 20.11%- 28.72%F= 39. 51% . 2023
2026 5 6 A, AwliE IS IR TEE S, AW TR w0

1-1-120



e A BE £ I A A PR A W 2025 R [ RFRE R SORAT A IR S AR U]

A EN BRI, (H3ZEH R UCO Wigse g i H %R 5 BRI,
ANHERR 2 m AR R SN T80 55 B AR R RS, B E2E ST I
EE

+. EREFFSIENREMS S TTHRHEM X

2023 FFEFE . 2024 FEFEL 2025 SEFEAR 2026 5 1-6 A, A DT KK )
BRI BN BT EE 53 510 67.93% 58.64%- 51.46%F= 46.59%, £ AL
AR B B P S mI AR B I H G BT e K T BUE B T), A R % S S A
XPELE . A AN, BEE A AR B I E AWK SN T A b 5% R 11
AW, AF FEER PN AR S B ARRA TS R B LT BUM
HITEE AR, BT AR . RN WA TS LK
H B i A IR % 55 R R S B R 2R 1 B A ER U AR A RAR (e, AR
RE ST HR RN, Mo it J A BRI A AR 52

+— R IR KB

2023 AR 2024 A 2025 FEARA 2026 4 6 A K, AT NYSIK KK A
{53 7°M 32,564.92 Jiot. 31,125.13 JiJG. 44,234.61 Jjjif= 46,583. 44 7 7T, 4
R BE PRI EC 5> 3 6.03%. 5.98%. 8.35%Fw 8. 95%, SIS K KA /7 1
FIAR BB LB R ETHES, HTHAREZERESRZ . An MIUKRE
B RIMRTC F KI5 17350 B BT 7E bR T 00 S50 1 SO o PR S Uiz
Wb B PRI AMU T T 1, 25 S RSO SR AR AR B G 53 ) 60.53% - 67.49% 66.26%
A2 70.95%. & FIRE PR EARGLHIAFIALA, KEETEI G R 20 € SR,
P A T HPUREUIRIKAR 2, 32 T T e e Bk 2 2% 45T e DA A2 R XU

T HAoth BOCRRIF M5 ok KU

2023 AR 2024 FEAK L 2025 FE AR AR 2026 5 6 A K, A ] HoAh SIS K I
Wit 73 54 5,320.87 F5 76+ 4,311.37 J576+ 1,120.16 J5 7042 1,078.18 7 &, HiAth
IS J5 [ 3 L BB BLAFAE YR A 0, 2 7 A SLUSGRR 3 BE#  R IR 4
SRR R L3RR R BEEK, 5 oA SIS R0 5 A 3 AR AR BIAH
FRYFAGERA LTI, AT AR I B A w1 FHAt SSCR  IRTSORURS: 2 =] (28 8 Al
Gty RAFRE W o

1-1-121



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

+=. RINERE

2023 AR 2024 FEAK L 2025 SEAAR 2026 5 6 A K, AFME GRS
BN 73.29%. 72.27%- 72.35%%= 70.59%, iR K FiHE. B 2026 4 6 A
30 B, AFEHKEYERETT19.67 1270, LENFERLSR M HON 3 MK IR AT
X749 1070, AR TNV IR G T I i o 8 B b S AL B AU A AR SR HH AN
RIS, 22 BN A R4 B3 7= A B A U B 1 AU SR AR o G 2R IR
RARITE WBOR K AR AR R EEHAZEEY, K EER A & H
5 RS OB M RS, ] 23 ) AR =48 78 1 B KA 5

+0. B8 AR U

2026 F 6 A K, Az EgsE. WRINRENRE. Bre 0. WO, KRR
s W E+I7 AL AT KRS A . REEER I 2w BRUAE T
JRAIRZS, A A BRAINAT 2 7] T I8 2w ICRS T e e Lk XU o

+a. &0 EA~ARRGHURIERRRY X

IR, AFAAAER > B KA 5 RIS BURIER IS AL, EE R
#7375 Jo DN - 3 058 PN R V42 AR T 07 RIS AUR U« AL B -3t (1 3=
RARPASPURIEM . AR TRAE R H R T EILFE55 . 4545 BOT #
AR S AT WAS, 22870 H 38 T /5 45 53 e A DU B SRV 4 B B IR
RUT7 478 s BB o3 ARG o AL 5 S B AE s BURE O H L BT 2 w) AL FH 1 A8
LRUgM %y, HIA M RPRS AFER LR s RS . Wk EIRERR A0k
ARy BAHR I TERIOT, R 2x AT N H QB W AR

+5 FHFRERRNE

O3 ) EE ) S AT LR T 5 A A B R BEIR AL A DL 55 3R/ A5 1 3t D5 BUR
AT T R F R E R . AR NFERFRIRIGE . BT RS &7 BUR, E W
PEER . W BRIRSVFEAAL B RSV ATE.  H ATERMT AR e, B[]
e R 58 AR NVE RIIESL, 2w HABRF P2 TUH CHUS ARG VR R] . 075
Al B EL R AR N TR R UG BB VF TR, AR AE LR IR VR B BIAT L
RS R o BRIEZ AL, 2 B FARARR VR 228 00 H 25 R BEFEAR S VE AT RAO Jea 1 i

1-1-122



e A BE £ I A A PR A W 2025 - FE R E X RARAT A IR SR

SIS I3 BREIY], AT BEFEM 22 w4 BT AL B TG A AR B R BRI A FE b 55 [ 5
srepy, AR EL ST EA R

+-t. BERIRRER E XK

Oy ) 2B AR B A PR K LR S S IRAL R LSS, O B R T
X & B B IR AL B PR A AR B R R, R AR AR B B I N o 28 et A 3
FESRIE RIS Bn LeNEE, 2 mEBCAEE; b Riiis i 8w
KR ERA, B X EBUFRAER & F RIS ITRE, #1595 5% ik
Wz b B E AL, AT F BT E . 2025 R EE AT IR B
SRIAF T 5.80 Jif o0, (HIEH H 2023 FE1 20.4% KR N £ 2025 £ 3.2%.
BURTE TGRSR, (15 A | AR K AT BE [ I 282 JBt 17 SRR VB A i XU, 33k 1 S 2
NFIWGS FIAL B P RER I RAN L, TG T 2008 I A e 7738 A F 5200 o
+/\. EREITHEXXE

(=) ArEHEEFR LT A BRRRE 5 E BN EAEHR A XU

RIRRATSER G, AT RS RARS:E =K A s, SEReINE, A
A EHEA MM EE R S, HAEA T LSRR INER T, &5 &R K
PR ER T TR B — g SRR AN (], R N A ) v R B K R AT B R T R AR
= KRR, I S 55 e bats nl e B B — e TR EE 1 R R%, A ] R
(5] i 6 A A7 0 8 7 1 RS

(Z) RITHRMMARE

IS FIRIR AR E X RRAT A B EEH RAT 45 B 52 BIIE S T 3 AR L
O E R R AL B NI T 0 4 5B A 1 IS 22 Bl N AN TR R BT Rl o TRATAE TR T
Wy IR A AL SR A S 8 T A R AT 7 REER R B2, 53U B A AT X
TeIE R JBAT IR BE, ARIRKAT 7 Rl e LA BB a2k Rk, AR AR A RE
TEXT GRAT A W SEATAE AT RIS o
+. BREMEEEIRE

AURAT GRS w7 RE A, 2w B A R AR R 22 =] B S2 (R A A% 5
FEMATIHZA . EREREFEORI R ArZ2E R0 BEET ARk

1-1-123



e A BE £ I A A PR A W 2025 SEEIFRFE N RRAT A ISR U A

WAL R Bt DB AR SE R AR 3R, AR A ml SR i e R s, 4t
RS o 23 FIASUORAT IR 5 JEAT 2 I AR 7, 7 28— i (8] Y17 g
Sel, AEMIIE] 2w R M T S Al et BLsl, AT L2 Bl E) # i £5
P I A

1-1-124



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

FET S5XRKITHEXHER
— RITARZHESR, FHERSELR. SREEALFH

Apa RERER., FTHEREZA. RREENRABATZLEUENBEAE
Fk, e, TR, AMEERECH. RISUERRRBE MR, %8Rs HENE
1T, FFARIEA R R DT

PRERELA.
J}M ety

7 | | ol TR
L i #®Y
fer#
SHHHERRERES: ~
o
il f % 7 @ﬁ

BRAEE IS R A =P H G358 44

RAT

1-1-125



i PR BEAR BB A AT B ) 2025 SESEFRFE N RRAT A IR SE U

LT SXREITHXRAIERR

Apa RERER, FHHERASZER. MREBEANARELFEUHBAR
sk, AER. o, AFEEEECE. RIMUMRRE KEtE, 1RSI
7R, FF7RIEA R AR 1T

SURERZL,
A48
i ik G Fagk
g ¥ &
{5

EFi (EESS K

FRIEEF IR A EEARES:

R IE AN 4R

1-1-126



i PR BEAR BB A AT B ) 2025 SESEFRFE N RRAT A IR SE U

BT SERZRITHXHEMRA
— RITAREGER, FHERZRR. BREERAGFEHR

Anvl ketEd, THHRRERL ., BPETENRGEAGEEAPENE
G, e, ¥, AEEERICE. R FIEMROR SR R, 4% (S R0 E
A&, JPRIBAHN AR T,

EREREEA.

i ik b g BEEAR ¢

72/\A
R FFife %5

far %7

ENH I ZREBRAZSY:

EFifg fa & i iK

BRARAT AN I A S P B R4

R IET- YN 4

1-1-127



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

BT SXREZITHXNER
— RITARZBER, HIHERSER. BREEARER

A/ b uid, Wit BTN SR E N GREATERGBAS
Fz, e, e, AMAERBOLE. R PR BT R, 4% M {5 s
fr7kife, FHARBMEMIER T,

PR HEL .
B a4 EEAR
2572
FikE i P
i 4
AM*/;Z;ééj?h
% FSFiE i {5 K

BRARAT A T AMNR I AR T G BN AR5 44 -

LET W N 4A

1-1-128



e A BE £ I A A PR A W

2025 SESEFRFE N RRAT A IR SE U

BT SFRRITHEXHNERA

— RITARZGER. HHHER2ZER. SREBAREH

Anvl e ehEmd, it ZRSR G SMEHA UK ARSZEH BN E
Ho, dER . 7e8, AMMAEERGCHE. RS IERRRBE KR, 14 M 5 e

&, FFAREM N AR SHE.

PR EHEL.
N FE b S BEEAR
s
Fhek FoFilg V" %f

fii

PEHHUNZERZEREA:

ES R Lk

B AT H Je A S A P BN 522644

K

RIE Y I 453

1-1-129




e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

BET SXFREITHEXHERH
— RITARRWESR. SHERSER. SREEAGEH

Erm kERER. FHRASEZR. BRAEEARKEEZREABAE
HSE. HERf. 5e¥, DMAERRICHE. RPUPRRRE R, #REMEENE
1T, FFARIEHMEERTTHE.

LUERSL,
Wtk AL A FAR
i T =¥
e
YA
s

LUFHBREBA%S.

GLs

B2 1 i

BrIE IO MR EEANRES:

RIEF L ORE G

1-1-130



i PR BEAR BB A AT B ) 2025 SESEFRFE N RRAT A IR SE U

FET SXRRKRITHKER
— RITAREUER, §HERARER. SREEAGFEH

Anv] R AWER, W RASR A WA SR AR ZGHE W] BN %
L9, HEM. o4, AFERERGCHE, 91k Mol B R b, i IR IS0 JBE
177, FF7RIEAH B A BT

NS ST

K AV TR

FLE EEGRL ==

i

Rt ZRER A4,

Lyl (EEES ik

BT T S AR A0 S At i AT RN AR5 44 -

424

RIEF OLEE

1-1-131



(L B S RE  A R 2025 EREFFFRATRRAT A BRSES AR 15

= RITAEBRBRFRH

And el A EAZF R BARIE. dEH. 28, PEEERICHR.

REMOA AR, B SO RAT A, PRI I AE . 7

PRI BRI

& ;>' 'J)
PR ATE R REA 2&%;
ERH

voléﬁﬁaﬁ%ﬂ

1-1-132



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

=, RENM (EAHEE) FHA
(—) R¥EFHH (EAHE) HEA

RAE O SFE U BT 7V E, MAASEURINERS, #EW.
¥, DMMAEREECE. BB I, ARSHA R R VE R DT .

A
IR VI %

Eix

_—f 17
RAEARTEA 0 U(O f‘lf\ %4 ﬂﬂ%

J74E SR

FEEREFA: %

+x

1-1-133



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

(Z) REFNME (EAHES) EFKNEREH

AN COAE IR SR W] 2R A, TAAAEEBOCE. R R IERRE
BUE KR, JPat RS, HEMitE. e8Ik, AR AR R DA

HFK:

1-1-134



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

v BTSSR E

AP K M O i 53R U3, AR B 5 AT AR E R
BAFAET & - AP R IMRITXS AAT NAESFHE R A5 mh 51 Rk & LRI A
BRI FAFEEBAR G Lid i Em IR, &R A E
Nidtie, FFARHARMN AR T,

gt P %
v ) \/}'M %?ﬁ
TR#E

Bt~

g

Ik

T 55 7 ST %W

K E R

1-1-135



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

A, HitHHER
ERN

A REFEMSIHITERZLBIFEEFRRNERAT2025FEF CHFETR L
TARBESEIRAE CEME) (LITERFERBAED , BAZERAREPSIA
BV EIT Y2023 . 2024 K 20255 F M 5iR%k. £H#Z%A02023412H31H.,
2024412 831 H X 20254E12 31 HAEMESIIFA RS . 20255 F . 20244 F & 2023
FENIEREMIRSN TG R E202546 B30 IEMEIAEE S S FRIHRL
ERENAES, SERHAENTITRE GRERS: VKK (2024) FFE
70062077_J01S, k4R (2025) FFEH70062077_J015. Rk (2026) &
FE70062077_J015) . ABEFEZRE GREHS: RkE (2024)%5FFE
70062077_J025 ., &k4Bf (2025) £FFH70062077_J025 . Kkihf (2026) %
FEHT0062077_J018)  EFLEMHMERETINIRAE (LK (2026) £FF
70062077_J042) RENRBEASFRERLIFRE RERS: LkIER (2025)
L FE70062077_J06S) MIABLFEZLL.

AR EFEMS IR LS FERBERBBRABDEZRRBEDSI A LA
IREMEIEANAF TR, FIASRIRABAEE _LRR 50 E i AA T I E
1B, RSUFRAKEXER, H bRREMEINRAIBEMAERIE.

AAERRBLSHELEFARBARQBARRERINEFZZAMPEIEFREE
HERCHIBEAFEMNRLITARKREER, TERTHEERIE.

et 2
ing 1
TR Bl

EFIMEiln: T
N

EaS At

T1% Pl
A%

ZEMETTIN: R
SR EZRATEA: EET

1-1-136



Ll S E e AR P {5 BR 4 ) 2025 HELE A ERE R BOEAT A NN M e

Ny BERESXTHRRRITHEXERRAR
(=) XFARFAZAAHE AR E I RIA0 A

KT AR GORAT A TN B4R A iy SR R -,
AFEHT Y] < AR RRAT A WIS b A A AR A 2
VG 2 FIAE, 237 A b AS T M0 Ml 25 5 00 2 75 S A e
ildl.

(2) (FRMAREEENREIT A B EHEENER LA i

N TP A R G, PRACA U AT v GEME s B0 [ ) i semin, A &40 5%
Y 22 i Bt R AR VR AT S 5 4 (K R P T 4 il B 387 [ 2 XU o B
BEHERPETEE, W5 IR IFURM PR 8 I AN 2T X6 2 ) AR R A . 2 740
B ELAARYS o1

1. RN BEEREHNEYE, FIESERSSHEEFEH

AR SEE RSN, RS E R & L] TEER SRR,
N CEMRIE CARNEY GEFRIE) A . HMRE M e sk, &5
Gl SR, B IR T AT ST SR BEIE, W A T X S 4E
Tt G R L AR A ROH RS, DT S5 4R B 0 B0 Rl ] AR, b He Al
UM AR o 28 FlFs 2 WS A SE 4R 8 S S, (RFSUER ST S84
A H

2, EHERAATZFEE

ARV ER REAT A WNESESHE R SR R G, e Tk
AT A, TP A ) = 50K, BETHA m AR A B RIGE )y, A F T o

o\ L E G T HE 11 S AT A vl T s 354 1 .
3. BEAFIRELEM, AL FRERMLE IR

AT ERGETE (AFNEY  GUEFREY K RTiT AR EAEN Y 28547 et
IR SOPR A SEK AT 7838 20 w0 BREE M), 1 (R0 2R 1 0 78 20 47 (AU ¢

1-1-137



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

ff Ot T 2 RE BB AL IR TR UNI 22 ) I R s AT (MR B 1t R L RS A
VLT DRSS W CRARSZHEHRE W A SR I B, 4R A wl BEORRI RS, 45 T2 rh/
AR EE Rt 5 0 O el 128 O3 2 B M A ST AT A A 1 0T e SR i B BN 03
2wl W55 B AR BERL, Ay 2 ) i B Akl s

4. BLFEDTEBER, BUREE BRALF]

2 ) ST AR AR PRI 7 FCECGRE, EARHE VA G B 3R, (Rt s
PEAFSENE . MR (LT ARIREIRTIE 3 5— LT AR BE 24 S
MIEK, AWE T AR AR PRI R (2024 4£-2026 1) , HF|TH-—4
RS A WS L0AT 0y, HEB A T HSIRISE . FE . BRI LINUE], (RE R
PEELTE IR, BEIMMER] 23 Bl e B W R R e R . ARRRATIESE S, A dlbik
PEAHDGZRIE , ™ & AT VA I 4 20 20 (R0 HE K 35 LS 4 43 £ Il R, e
BEVEH A5

Zi b, RUCRATZENG, ATV EETHE BT, SR SR 4, 1
TSGR, RN R GR 2 8 St . (ERFA R 40 e 4 F (0 R4
o ARSI RE B AR 23 HC , CABRE i 2 5 608 # 10 (I3 1, A 2B J5
MR Z1< L0 B0 ] A 0 DU

(2) MBXESHARHEAEREIEAEBFRIYILEITIEL MRS

I OR 2 IR 0 GORAT A RIS IEURM e 0 T 0 1 4% i o s 153 )
VISCIEAT « iy A v R AR IR AR G L aS . A RS, Mg B Y. IR

Ao TR e, IR T

1. AFRESE. GEEENRAWE

3 [ b R EPUIFL A T S A 1 AR 7K i

(1) ANTRWEATCEEBUAAS D1 2% A 0] b S sl A N il 2, A
A Al 7y 45 T 2 v B i

(2) ANTRURIA IR S5 2 A7 ik 1729 4

1-1-138



e A BE £ I A A PR A W 2025 SESEFRFE N RRAT A IR SE U

GO ARNARFAEN 2 7 58 7= MGE 5 AR N B AT B 57 T R 78 31 2 ih 8h,

(4) AN R HH o 52 R0 5 5 0% 22 O3 2 1) 52 1) S I 11 15 15 2 ] B ]
R A I P A TR A

(5) WM v St BRI, AN U5 A RN Wi 77 B AT RS
O ) BELR [ i 1 T PP BRA T 0 A

(6) A NARUTY) AT 2 w58 A4 IR [R5 85 i LA A2 A A GE e A H 11

(LA AT G IR R R 7 v 5 4 AR N3 SO A5 it T4 20 ) a8 5 5 3 3dk e it
KM, A NG ST AR AR R BT

(7) BAARGTH A H B AR AR KR RARAT A B S0t e SR, o5
s T ) s 5 T T [l e i A FL R s (A Ut i A M E 10, HL B RGE AR

HE AL M T T IS RE N A N RS T IR HE I35 1) (1 B A 2t L b 78

2, ATFERBARRAE

NEIARTGAERT S AalERERELE SR —8UTsh A E 8. e
B BHOGE 2 Wi AR VR [0 4 5 %o G2 A A T I S A gl D 300 [ 0 SR8 H L 4 it o e LA

—= e

HX A

(1) A/ A AT LT AT NS E S

PR B, AN A wl

rﬂ’

(2) AAREHREH S EHi AR ARREAITEL-E S, AEs S ME
H DG T JEURR b5 T b FG R i 1) At W Rz 1), L L3R 7R85 9 B AN i 3 L 41
TR TE I, A il Al AR o Tt IRE 45 i T 5 WA 30 1) A e B 5 M L
kb 78 7K it

(30 AR vl /AR D) S AT Frid 23 vl i) 5 (A7 R ECRR ol 46475 it LA R %o i
i L (P AT AT A DI R M R B B 7R U < v adi e Lok Rl sAE AR AT ik, A<
23 vl A b ) S e F A AT ) 4 FE ] v BB A I AT VLN, R A F R

b 1} BER HURH O 5 41 i

1-1-139



L 3 Al SR AR 1 1 PR 2 5] 2025 LR ER SURAT A RIS R4

(4) HA L E /Rl HE RZFE R IF4 LT AR SRE R EGERIARN, &
2 F BB MR AR LT 2 5 B S5 A R4 DA -

‘\\
|INAY HIIA fr ','-

LBSR AR A R AL |
sy

202b% 7 ﬁff &l

1-1-140



	声  明
	一、关于本次可转债发行符合发行条件的说明

	重大事项提示
	一、本次向特定对象发行A股股票情况
	二、关于本次发行的可转换公司债券的信用评级

	二、公司相关风险
	（一）餐厨项目建设和管理风险
	（二）工业级混合油价格波动风险
	（三）环保政策和地方补贴政策变化风险
	（四）境外销售风险
	（五）无形资产减值风险
	（六）商誉减值风险
	（七）未来业绩波动风险
	（八）应收账款坏账损失风险
	（九）主要客户合作的稳定性与可持续性风险
	（十）流动性风险
	（十一）餐厨垃圾来源不足风险


	目  录
	释  义
	一、普通术语
	二、专业术语
	四、公司的主营业务概况


	第一节  发行人基本情况
	一、基本信息
	三、公司控股股东、实际控制人基本情况
	二、公司组织结构及主要对外投资情况

	二、发行人股权结构、控股股东及实际控制人情况
	（一）股权结构
	（二）控股股东和实际控制人
	1、发行人最近三年及一期控股权变动情况
	2、公司控股股东及其一致行动人
	（1）山高光伏
	（2）红牛壹号
	（3）山高禹阳
	2、商标
	1、管理软件行业竞争对手情况
	七、发行人主要业务的具体情况
	1、土地使用权
	2、主要房屋建筑物
	（二）主要无形资产
	1、管理软件业务经营模式及业务流程
	3、专利
	（三）公司主要客户和供应商情况
	五、发行人所属行业基本情况
	十三、近三年债券发行情况
	（一）公司现行利润分配政策
	4、计算机软件著作权
	十四、董事、监事和高级管理人员
	六、发行人在行业中的竞争情况
	（一）公司主营业务构成
	（一）发行人在行业中的竞争对手情况
	九、发行人境外经营情况
	1、管理软件行业竞争优势
	1、主要生产经营设备
	（二）发行人的竞争优势
	（三）公司未来分红计划
	十二、股利分配情况


	3、公司实际控制人

	（三）其他主要股东
	（四）主要股东所持发行人股份的重大权属纠纷情况

	三、发行人所处行业的主要特点及行业竞争情况
	（一）餐厨有机固废无害化处理及资源化利用
	1、行业监管和行业政策
	（1）行业主管部门
	（2）行业主要法律法规及政策

	2、行业发展状况
	（1）行业发展现状
	（2）行业发展趋势

	3、行业壁垒
	（1）资质壁垒
	（2）技术壁垒
	（3）资金壁垒
	（4）经验壁垒
	（5）原料供应壁垒

	4、影响行业发展的因素
	（1）有利因素
	（2）不利因素

	5、所处行业上下游情况
	（1）行业上游
	（2）行业下游

	6、行业经营模式及周期性、区域性及季节性特征
	（1）行业经营模式
	（2）周期性、区域性及季节性特征

	7、行业竞争及公司市场地位情况
	（1）行业竞争情况
	（2）公司市场地位情况
	（3）主要竞争对手情况


	（二）城市清洁供热业务
	1、行业监管和行业政策
	（1）行业主管部门
	（2）行业主要法律法规及政策

	2、行业发展状况
	（1）行业发展现状
	（2）行业发展趋势

	3、行业壁垒
	（1）区域壁垒
	（2）经验及技术壁垒
	（3）资金壁垒

	4、影响行业发展的因素
	（1）有利因素
	（2）不利因素

	5、所处行业上下游情况
	（1）行业上游
	（2）行业下游

	6、行业经营模式及周期性、区域性及季节性特征
	（1）行业经营模式
	（2）周期性、区域性及季节性特征

	7、行业竞争及公司市场地位情况
	（1）行业竞争情况
	（2）公司市场地位情况
	（3）主要竞争对手情况



	四、发行人主要业务模式、产品或服务的主要内容
	（一）发行人的主营业务、产品及服务
	（二）发行人主要业务模式
	1、餐厨有机固废的无害化处理及资源化利用
	（1）环保无害化处理业务
	（2）油脂产品加工与销售

	2、供热服务

	（三）主要产品的工艺流程
	1、餐厨有机固废的无害化处理及资源化利用
	（1）环保无害化处理
	（2）油脂产品加工与销售

	2、供热服务

	（四）发行人主要销售、运营情况
	1、发行人收入情况
	2、前五大客户
	3、业务运营情况
	（1）餐厨有机固废无害化处理及资源化利用
	（2）供热服务


	（五）发行人主要采购情况
	1、主要原材料采购情况及能源供应情况
	2、前五大供应商

	（六）主要固定资产情况
	1、主要房屋建筑物
	OLE_LINK1

	2、主要生产经营设备

	（七）主要无形资产情况
	（八）经营资质情况
	1、餐厨有机固废无害化处理资质
	2、供热经营资质许可

	（九）主要技术情况

	五、发行人业务发展安排及未来发展战略
	（一）公司发展战略
	1、“红苹果”战略
	2、收运控盘战略
	3、精益生产战略
	4、方舟战略

	（二）未来三年的经营计划

	六、财务性投资及类金融情况
	（一）财务性投资及类金融业务的认定依据及标准
	（二）截至2026年6月30日，发行人不存在持有金额较大的财务性投资的情形
	1、交易性金融资产
	2、其他应收款
	3、其他流动资产
	4、长期股权投资
	5、其他权益工具
	6、其他非流动资产

	（三）自本次发行董事会决议日前六个月至今，公司已实施或拟实施的财务性投资情况
	（四）公司不存在类金融业务

	七、同业竞争情况
	（一）同业竞争情况
	1、供热业务同业竞争情况
	（1）控股股东、实际控制人及其控制的供热企业情况
	（2）不存在替代性、不存在实质性竞争关系，不构成重大不利影响的竞争

	2、餐厨垃圾无害化处理和资源化利用业务同业竞争情况
	（1）控股股东、实际控制人及其控制的餐厨垃圾无害化处理和资源化利用业务企业情况
	（2）上述竞争情况不构成重大不利影响的同业竞争


	（二）避免同业竞争的措施及履行情况
	（三）本次发行完成后不存在新增同业竞争情形
	（四）独立董事对发行人是否存在同业竞争和避免同业竞争措施的有效性所发表的意见

	八、合法合规情况
	（一）行政处罚情况
	（二）最近五年被证券监管部门和交易所采取处罚或监管措施的情况

	九、报告期内交易所对发行人年度报告的问询情况

	第二节  本次证券发行概要
	一、本次发行的背景与目的
	（一）本次发行的背景
	1、国家产业政策持续鼓励餐厨废弃物无害化处理与资源化利用
	2、生物航空煤油政策落地，国际和国内UCO需求持续增长
	2、优化资本结构，降低财务风险


	（二）本次发行的目的
	1、增强公司资金实力，聚焦可再生能源领域
	2、优化资本结构，降低财务风险
	3、提升国有股东持股比例，巩固国有股东控股地位的需要


	二、发行对象及与发行人的关系
	（一）发行对象的基本情况
	1、基本情况
	2、本次发行预案公告后的变化情况

	（二）发行对象与发行人的关系
	（三）本次募集说明书披露前12个月内与上市公司之间的重大交易情况
	（四）认购资金来源

	三、本次发行方案概要
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）发行对象及认购方式
	（四）定价基准日、发行价格及定价原则
	（五）发行数量
	（六）限售期
	（七）募集资金数额及用途
	（八）上市地点
	（九）本次向特定对象发行前的滚存未分配利润安排
	（十）本次发行决议的有效期

	四、募集资金投向
	五、本次发行是否构成关联交易
	六、本次发行是否将导致公司控制权发生变化
	一、合同主体
	二、股份发行及认购价格

	七、本次发行方案取得有关主管部门批准的情况以及尚需履行的程序
	（一）已取得的批准情况
	（二）尚需呈报批准的程序

	八、本次发行方案是否存在创新、无先例等情形说明
	九、本次发行符合“理性融资、合理确定融资规模”的说明
	十、本次发行符合国家产业政策和板块定位的说明
	（一）本次发行符合国家产业政策
	（二）本次发行符合板块定位（募集资金主要投向主业）

	十一、本次发行符合《注册管理办法》第十一条规定的情形
	十二、附条件生效的股份认购协议的内容摘要

	第三节  董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、本次募集资金投资项目的具体情况
	1、项目必要性
	2、项目可行性

	三、本次募集资金偿还银行借款规模的合理性
	（一）货币资金持有情况
	（二）自身经营积累预测
	（三）货币资金未来需求测算
	（四）未来重大资本性支出
	（五）公司资金缺口测算

	四、本次向特定对象发行股票对公司的影响
	（一）对公司经营管理的影响
	（二）对公司财务状况的影响


	第四节  董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后公司业务及资产、公司章程、股东结构、高管人员结构、业务结构的变化情况
	（一）公司业务与资产整合计划
	（二）公司章程的调整情况
	（三）股东结构的变化情况
	（四）高管人员结构的变化情况
	（五）对业务结构的影响

	二、本次发行后公司财务状况、盈利能力及现金流量的变动情况
	（一）对公司财务状况的影响
	（二）对公司盈利能力的影响
	（三）对公司现金流量的影响

	三、发行后公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况
	四、本次发行完成后，本公司不存在资金、资产被控股股东及其关联人占用的情形，或本公司为控股股东及其关联
	五、本次发行对公司负债情况的影响

	第五节 最近五年内募集资金运用的基本情况
	一、最近五年内募集资金基本情况
	（一）前次募集资金基本情况
	1、2019年度发行股份及支付现金购买资产并募集配套资金
	2、2020年度非公开发行股票募集资金

	（二）前次募集资金在专项账户的存放情况
	1、2019年度发行股份及支付现金购买资产并募集配套资金
	2、2020年度非公开发行股票募集资金

	（三）募集资金的管理情况

	二、前次募集资金实际使用情况
	（一）2019年度发行股份及支付现金购买资产并募集配套资金
	1、2019年度发行股份及支付现金购买资产并募集配套资金使用情况对照表
	2、2019年度发行股份及支付现金购买资产并募集配套资金的实际投资总额与承诺的差异内容和原因说明
	3、2019年度发行股份及支付现金购买资产并募集配套资金投资项目已对外转让或置换情况
	4、2019年度发行股份及支付现金购买资产并募集配套资金超募资金的金额、用途及使用进展情况
	5、2019年度发行股份及支付现金购买资产并募集配套资金闲置资金使用情况
	6、2019年度发行股份及支付现金购买资产并募集配套资金实际投资项目变更情况
	7、2019年度发行股份及支付现金购买资产并募集配套资金投资项目实现效益情况
	8、2019年度发行股份及支付现金购买资产并募集配套资金涉及以资产认购股份的相关资产运行情况
	9、2019年度发行股份及支付现金购买资产并募集配套资金结余及结余募集资金使用情况

	（二）2020年度非公开发行股票募集资金
	1、2020年度非公开发行股票募集资金使用情况对照表
	2、2020年度非公开发行股票实际投资总额与承诺的差异内容和原因说明
	3、2020年度非公开发行股票投资项目已对外转让或置换情况
	4、2020年度非公开发行股票超募资金的金额、用途及使用进展情况
	5、2020年度非公开发行股票闲置募集资金使用情况
	6、2020年度非公开发行股票实际投资项目变更情况
	7、2020年度非公开发行股票投资项目实现效益情况
	8、2020年度非公开发行股票涉及以资产认购股份的相关资产运行情况
	9、2020年度非公开发行股票结余及结余募集资金使用情况

	（三）会计师事务所对公司前次募集资金使用情况报告的鉴证结论


	第六节 与本次发行相关的风险因素
	一、餐厨项目建设和管理风险
	二、工业级混合油价格波动风险
	三、环保政策和地方补贴政策变化风险
	四、境外销售风险
	五、无形资产减值风险
	六、固定资产减值风险
	七、商誉减值风险
	八、其他非流动资产减值风险
	九、未来业绩波动风险
	十、主要客户合作的稳定性与可持续性风险
	十一、应收账款坏账损失风险
	十二、其他应收款坏账损失风险
	十三、流动性风险
	十四、项目公司股权质押风险
	十五、部分房产未取得权属证明的风险
	十六、特许经营资质风险
	十七、餐厨垃圾来源不足风险
	十八、本次发行的相关风险
	（一）本次向特定对象发行A股股票摊薄即期回报的风险
	（二）发行失败风险

	十九、股票价格波动风险

	第七节 与本次发行相关的声明
	一、发行人及全体董事、审计委员会委员、高级管理人员声明
	二、发行人控股股东声明
	三、保荐机构（主承销商）声明
	（一）保荐机构（主承销商）声明
	（二）保荐机构（主承销商）董事长和总裁声明

	四、律师事务所声明
	OLE_LINK6
	OLE_LINK5

	五、审计机构声明
	（二）全面提升公司盈利能力
	（三）完善公司治理结构，为公司发展提供制度保障

	六、董事会关于本次发行的相关声明及承诺
	（一）关于未来十二个月内其他股权融资计划的声明
	（二）关于应对本次向特定对象发行A股股票摊薄即期回报采取的措施
	1、加强对募集资金的监管，保证募集资金合理合法使用
	2、全面提升公司盈利能力
	3、完善公司治理结构，为公司发展提供制度保障
	（四）落实利润分配政策，强化投资者回报机制

	4、落实利润分配政策，强化投资者回报机制

	（三）相关主体对公司填补回报措施能够得到切实履行作出的承诺
	1、公司董事、高级管理人员的承诺
	2、公司控股股东的承诺




