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3] 116.92 3.11 16.84 126.43 3.15 25.74 134.50 2.86 27.32
ol 80.40 2.14 18.25 90.53 226 16.03 96.32 2.05 15.27
HoAth 130.09 3.46 14.11 263.01 6.55 7.89 239.56 5.09 15.72
EitgE 3,754.53 100.00 6.46  4,012.56 100.00 7.16  4,707.32 100.00 5.65
Bzt 24.15 24.62 66.06

P L USRS TS0 . PR, TR, FHERTRARY. RbRL GRS, BUBRBIE . BIEPERL il
(B, SENE, ERBEL . TR, 6 GO REE. BY%. RLIRY, HRON. GRE, RO T,
2. RS RN AL

BRI ARIRGE R RgEE

TEN, &/ FEIZTHEEK TR, TWHIrTT, F BRI E A FER R RT TR
B, 2024 FFELIRIGH TFERS T E I, 16K da  FEE — I N; FrRESRHT FIRIR S5 M 35 7 B bk
WATE TS, HEBIH B GH B Tl — 5 || L F 77, (BT3GR B8 16
R FEEFNL FEETHH IR o TR 1500 BT~ BEHT I I L R A T 4 B 15U
FRIFKIE

KA e R EE R T AR S IERA S, HagdfiE, Wi, M. 5. S
LARe RS, ANGZFEn@ S, SEIOEREXR. &, B, . WInTAS SN
—RR SRR R R . &) IIEBISE N AN BCECE R, HIA E N R, A e ARG A
B3 LRI /R iy s RIS o P (S R Sy 1 iy 2 D Sy St D E s NV P L SIEES R eis o
Bl AR BEVR P AT RHE Y, RN TR OR IR I Tl 55, 2otk s KT .
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g e e 2026 FEHREERARAIRAKABTRARGEAITERE
| @ ey e

VUG A 7T, 2024 46, & IISEERSE MO 4 I AT IR BEAE A IS CBURRTRR “#iEdI” )
BN S, 754 ) LT TR 4 L 0 35 — KB S — B R B [ 28
SRR, MR T 4R VA B, X AR SRAL G KR A 1) 3 o B 2025 48 3 15K,
SNRELETA I 13 B, =58 VR 4 J I BRALIE S RNy T HF SR RN O D (R, {20
A IR SRS, A I VRN, TRFLE s FF RN 15 S R
ZETIG AR, AERRRIRRASEME (MRS A 2025 4 10 [ 16 Bseish 0

B, amRE ARSI I, SRR A IR 6, i s . BRIER S . B
/NI R

K 4: BZE 2025 F 3 ARAFARBASEN WHEERERL (SRR
B’ #l ]

B G xu o &R
1)) 1)) 1))
S R Sl 313.63  203.45 8.85 30.88  770.54 109.73 100.00 P
E HA L A R A 9.62 4.67 0.37 2.40 60.90 1.25 100.00 BHE
W pshE TR S H -~ 20876 —~ 202.70 1’041'3 - 55.00 REFF R
T E HG AL 103.94 22.23 3.63 - - - 56.00 1Er
NS (6 I s g es B - 49.90 7.43 - - - 75.00 1ErE
NI (&) &Rk = 87.50 = - - - 77.00 e
NI (48 B e g™ - 107.21 35.95 - - - 75.00 1
NI (&) &g - 190.90 = = = = 77.00 RIF R
B L5 A1 45 T - 3.97 - - - - 85.00  MEZE
S R 13.08 - - 10.27 41859 28.05 W=
e LU ARG R R 4.47 - - - - - 100.00 MR
g 4
ﬁﬁf TR ok 73.22 - 435 - - - 60.00 1=
SR 0 - 170.54 - 16.75 1’9003 - 100.00 REFF R
it 517.96 1,049.13 60.58  263.00 3,773.61  529.57 - -

T ERIUREEEN 100%8 15 142 T s .
TORLRIR: AFSRAL,  Aikds E bR

2024 FFLOK, @ NERBIORKF TAT WAL, F o B IRGE &3zl 7ok g5t kg, IFaT

8 ) FEAA NTFHE T A RTEAR, 2023 4 12 H, &)IHERTENE KRR 61 2535481 36% AL, T 2024 45 1 A5

B E], RSB BIER] 56%, FifFE)IIT 2024 EAPANAR EIFRENE, HATCem TRAEED, ST e ia s goxt &
e AR o

4 HIR BRI H EER AL PTAT R AR S, AR .

S TR GHE TSR B AT O e R E T LRI EIETE . @i AR S 26 TIRGIEF2: 08,  IEAEHEEK SRRV S f it UK B TEAT I
VERT e« K EARRFT A BATBOA A WESTMAIR S H A TR WERIT A B AW T A 14 TURUIE T2

8§ 2021 44 A1 Hig, £&)IEFHEREEERAT (CLURRIFRS)EFR?, 02362.HK) 4 57547 5 R 5 7 DLl 3t fil 5% H AL Z B0 58 =7,
IR 5 4, DISEHURE WP RN E; 2022 £, 2023 4E K& 2024 4E4 BUE R BIA D HIR 2.7 BTiEIC. 2.3 BHEILK 2.4 BJi%ETG.

T AR R A TR — FAE R AR P B RS S 5 BT LTI A ], 2011 5 4 A, AFBATEER IS TIERERESHTE 227 14
FJ0, W T EE B A E] SI%MI, TSR 3 B3 B HINAL S . 2R, D T8, 2023 ikl —HT
2100 JTME/AE) DA, EEFRIEHESC AR ML TR EEEE, THRIT 2025 4EREAR 100 JTMERE T 8877, #
%2025 4F 3 AR, BEEDTH OB 16.95 122550, BEME D& By,

8 20154 6 H, AFGEHEG1EZE T H BN LW, B AR R EE WP AF] 60%M 43 Fi ElJé RKA AR 40%8 1y, Mifiiia
[l JEé WP&RKA £+ 440 17 H %5

O BPHEEE R M R I AN R R BRA . INEREMFIREAR R —KEMERZR LIRS LA AR, EEERM— AT
BTG EERSTHA . 2008 4E 2 H, &)IIERBIE T ISR RFEA T 100%K, WiRA 7870 aF CER . ZIE & F 2022
£ 3 AR mIHEEH e TAE, H Al 5e B H SR aT i SRR A R T TAE . &5 5 22 A F 2T Y, AR 100 A5k
SR T
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BRI RSB | 2,000 MRS SR SRR BOETH 2 Mg RG X T
ZHAREF I 8™ DL B SR ER, &A™ W= Re it — 21N, FFx 2 5
Wb B T AR AR5 o3 E k] BRI D= AR S M R OCTE o BT REVRL 552 4 ) AR A ) B
JEJT IR —, 2024 4 280kt/a Zf) ) B AR ER L™ M THIUH « 7 IR =JTRTIRIATH &4 5 10
JIWE =T HT IR A — 1 3 TN TR E 57, Hrd I H r R B ARG 31 24 TR Re YA R4 B
BIA RN AH3Z247 VPR, 2024 SFRRIBR AT A P T FE, JEii i & 2 A2 s
N, HIA=JCIERA R I KR T %, RS R R IR RO .
 5: ILFERE)EFRY =2 IFRN

2022 2023 2024 2025.1~3
BT CimD 9.93 10.70 11.95 3.29
HURERT D 14.97 14.78 14.42 3.30
HiRERT (T 0.56 0.50 0.55 0.15
4% (D 1.69 1.80 1.74 0.47
LERQE) 2.86 3.18 3.04 0.74
L) 1.11 122 1.19 0.30

E: EIJE WP&RKA A RIRAFh oA, RPERET P EA L e WPERKA £ L4 7 & .
PORLRIR: AR, P E e

3R 6: &) EHEERIZEHE AR, M, JTo/m, SEIT/M)

2022 2023 2024 2025.3/2025.1~3
FERE 15.00 16.00 18.50 4.63
e 15.35 16.37 18.60 5.08
HE 15.37 16.26 18.57 495
LR N
FEREFI R R 102.33% 102.31% 100.54% 109.84%
FEAY 100.13% 99.33% 99.84% 97.44%
HELM 19.59 17.29 13.24 12.77
FEhRE - - - -
R 15.78 54.34 64.38 16.56
HE 16.38 52.13 62.96 18.28
ek o
7= eI FH 2% -- - = -
FEAY 103.80% 95.93% 97.79% 110.39%
&SN 1,965.00 1,843.29 1,468.13 1,347.15
FERE 0.50 0.55 0.70 0.18
FeE 0.47 0.57 0.70 0.20
LiEhs 0.45 0.58 0.65 0.19
HHL A o
7= eI 2% 94.00% 103.64% 100.00% 114.29%
i ES 95.74% 101.75% 92.86% 95.00%
&SN 41.16 28.24 20.22 17.65
FERE 110.00 114.00 143.00 40.00
s 109.78 126.87 137.34 41.59
BAAR AR HE 103.86 116.30 129.23 38.24
7= RERI 2% 99.80% 111.29% 96.04% 103.98%
i 94.61% 91.67% 94.09% 91.95%

N

oy
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2026 FEHREEBRRAKABRLBRERTRRE

BHEBIM 6.73 6.79 7.48 7.72
¥ EIJE WP&RKA AW K ERiE AR TR e gt B REa Em N3 o/mi.
TORLRIR: ARG, Al s E R
x 7. &)|EHAREE=HHEEL (. JT/5)
2022 2023 2024 2025.1~3
FeE 9.12 11.43 13.70 3.36
ks 9.05 11.32 12.75 3.18
PGE
ek 99.23% 99.04% 93.07% 94.64%
&N 373.80 288.93 235.78 237.56
FeE 24.94 37.09 102.48 31.35
ks 25.12 36.90 102.25 31.35
& Rk 100.72% 99.49% 99.78% 100.00%
BN 391.13 511.24 616.79 670.67
FeE 600.10 739.61 1,103.97 300.90
B 600.10 745.32 1,104.02 300.90
" FEAgE 100.00% 100.77% 100.00% 100.00%
&N 4.68 4.40 5.53 6.55

PORLRIR: AR, P E e

SRR KB HBEZ, T ZREN LT OB REEM R 558 d - B 5. BB 24

B LT H R, BRI L B AR REVR FL A R 2 R

BEE S B iz B G DL A SR 7 B T AN I DLORRF ORI

2 8: WE 2025 4F 3 ARE)IEHALEAERETEHFL (27T

N

) Be

M, TR BT
s g L EESE SO0 o Fk S PR R, )R T RFEEHERE AR R, 7 Ml sk v B se PR i v AR
AR, eI BT R A S AL T H e, HLEUR 32 JE R AR Bl B T i REYRIR
AT WS RN BOR, &)A€ WA, XS0 H e T, ik

T HBAFE MR
BHEBRA  #BE 202543 A
AREFE

2025.4~12

WX IEE R TR (700m AKSFE R LR 2015~2034 20.20 13.30 0.80 1.00
WX R IRSE AR 2023~2030 7.10 0.80 0.30 0.50
51 i R RL e H 2025~2027 20.00 0.15 485 2.00
2 J3i/AE 3 PVDF A% g Pl 4 15 H 2023~2025 10.90 8.20 2.70

?;g;tg REIARART R R0 2024~2027 31.40 5.00 5.00 5.00
Lgk;a RS e S 2025~2026 420 0.10 1.00 3.00
FERA JRAR BRI N L35 2022~2026 19.30 11.80 5.00 2.50
&t = 113.10 39.35 19.65 14.00

T I H SRR RGOS T RIS R R DA R R R

PORIORIR: ARRME, hil(s E s

R 9: BIE 2025 F 3 AARSE)ERFENRERAFIRL (2T

i H 2R TN EPEE PN 2025.4~12 HHRIFHE 2026 fE - RIBEHE
SN IV XIFRTH 27.50 1.00 3.00
B HRFKIX 850m 7K LA R 4% TR 13.00 0.30 1.00
15 A
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I @mm%@nﬁ
ccxi

301 R PE TR 9.60 0.50 2.00
FAGIE RIS R K 9.30 0.50 4.00
FAIEFR A 4 77 /AR B T B IE AR R H 9.80 1.00 5.00
A 5 A ) 22 B 4 R AT B A B B < AR R I LT H 2.70 1.20 1.50
&t 71.90 4.50 16.50

VE: WBAYIUH SERRAEVETL 5 R LA £ e 2 5
BORPRIE: ARG, b fE bR
BeAh, )N S5 T Ar e IER LR R AR @A S HRAF 15T, &
Bt EEON . eGSR, TITRESG. B BSAaSRMNH S . NRITTTEEE,
Bk AL BN SR 0 B S IR SR i . 2024 4, ARG IR LR St Jm v i B Sk
S5 2B K 2 2958 5 G WO /NI R N < ) TSR B ST 1 B0 ks KRS 42 B, S 50k 5%
BN AT S EEN A A O eE A S 0, BRSBTS 55 bR il b R ]
0, difE EERIA, @ IR Gl SN T EmKT, 2024 SEBAHA FTieHETAL TR
AT, BARBAMBE V5SS, HS 5 S5 PR A 3 Bt e i R R I B 2K, RIE 5578
MR EI € b, Fx 5 555 B e A R T A R BRI - BEAh, Db SR AR I 5
R, &) IIERHZIR “BLB R RERE” WIRLDTREMRE NS, RIS, 2024
LR SRR AAAAK, BRI BN AT E

2% 10: JEEERE ) LR R 5 AR (Z7T)

2022 2023 2024 2025.1~3

B 112.22 196.85 178.75 26.81
Al 7= i 954.05 930.00 964.62 295.63
FHfth 601.14 675.14 714.70 170.40
A&7t 1,667.41 1,801.99 1,858.07 492.84

BRI AR, S E bR

2024 FELIK, HlBRERFEIIERRFRE LMERFLET THERKEFE, KFRE
BIHBIE G4 B — 5587, (HURE G —EHREZHET]; R, HFRIEXEET
HFES BHEZTM BEHAELRLMEGZESEEI.

DA IS 2B SR T AR HR R, HEENFE R A 8 LT H 5. 2024 4
LIk, Hi R b A e LA O R R e, FIRESMBON 2 oo H BN B S TEBOR .
%2025 45 3 AR, HlEEm K BB R 30 TR B, Hep, EAAH) EREm 4
G 13T UL HORHE R 23 R =800k V Ry ey [ L o HEL LA A AC & I BT H 2L, ok
HUNLALE AR HLAL; R FE Bz oK LA Utk fe st R S T RE 77, HLAtK HL sk
B lrist . 2024 SERR, HN & XI5 R XM B Rk m s, (B T 98 K
WL ANEREIVYE R T, il [ P fRp S OGUE T e FH L R SR AR . AN TE 2 Bk S D 3R
XHH AR A EL A el A L B AN R

£ 11: EFERHNBIRENEHRER TR
et 2022 2023 2024 2025.3

102024 4, &)IER T IEHR 5 AT R 4 LN FRIGE Y EL 508 42.07%. 40.76%, FT T4 P B EALE LE 50N 48.15% 42.54%.
1T H i E SR R O B, g RS e A

16 A
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PR AE 819.68
EREEN A 771.57
Horp: kg 467.00
KH 182.22
JAH 100.35
Jetk 22.00
5124 2022
EREEA R 100.00%
Horh: ke 60.53%
JKHL 23.62%
NN 13.01%
Jetk 2.85%
BORKUE: AR, (s E R

2026 FEHREERE~RAERARRE

948.41
1,033.57
667.00
179.22
110.35
77.00
2023
100.00%
64.53%
17.34%
10.68%
7.45%

AERATRRE

948.41
1,033.57
667.00
179.22
110.35
77.00
2024

100.00%
64.53%
17.34%
10.68%
7.45%

948.41
1,033.57
667.00
179.22
110.35
77.00
2025.3

100.00%
64.53%
17.34%
10.68%
7.45%

2024 LK, R BRI EREIETE, ENERM AN E02 B R BRIk it
B S S B TS 5y A I i A sl ERY AN I, BROK AL, HR B e
an L R LA B R BN ATEE S, ROR R SGE LN BCR S i A2 5 S5 R 200 HOm s A R

P BRI RE ST HIRZ R o

AR 12: JESERHMN BB BT R

£t
PRI/ G
Horpre KH
KH
R
Jefk
RER ({ZTIED
Forb: kH
7K
R
Jafk
EMBEE 2T
Forb: kH
KH
R
Jefk
WEHUR G BEREGH (%)
Py RS GoTRE, S8D
Hrh: kH
KH
R
Jatk
KRS UL oo/ T TUR D

E BWET SR SR & LAFTEG
PORRIE: ARG, P E e

2022

4,389
5,406
3,290
1,648
1,795
329.26
252.47
59.81
13.54
3.45
311.54
236.03
58.63
13.48
3.41
93.98
0.3768
0.3952
0.2727
0.3993
0.8089
307.15

2023
4,286
5,346
3,426
1,951
1,726
355.33
264.30
62.26
20.53
8.26
337.07
247.53
61.06
20.37
8.16
100.00
0.3787
0.3900
0.2748
0.4973
0.5172
306.69

2024
3,881
4,611
3,673
1,527
1,408

401.10
307.57
65.82
16.85
10.84
382.08
290.23
64.45
16.69
10.71
100.00
0.3607
0.3711
0.2683
0.5176
0.3922
296.60

2025.1~3
1,063
1,425
454
368
343
109.89
95.06
8.13
4.06
2.64
104.09
89.53
792
4.02
2.61

100.00
0.3670
0.3678
0.3835
0.3363
0.3356
278.41

e}
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JEAT R, HOATH R T NIRRT, R H T I i e (4 H R B B RO VAT R
AT A RIGH SRR, FERC G kAT BT A SR BT A A S A DX Al o R 3R 4T 5
be, DAEEHIRRAERA, @iy AR EON BB M A RIS, ORISIBOVERE, R — g AL
52024 FELIK, HR HESSMAER I R B K i A BT H Tt — 2D MoK, TR B AN M R 82l 9
TE A S A H 7 LSk RATLZE 3 S v R G AR ) o P i L o o A SRARER A2 e 2 o x
R LB R LZEL R 156 DL IR R i DR KRR

2 13: LR H R BURBERIE S X B IR R R R L

Ei=773 2022 2023 2024 2025.1~3
RIEE (i) 1,290.37 1,381.72 1,417.99 409.14
NI hrBEEAR o/l 738.20 632.34 520.09 467.11
NI RREEEAN (/M) 770.62 661.38 533.30 488.07
Rz /M) 477 0.03 23.20 35.86

P 2022 4R 2003 4, HORBAT SR SRS L IR, SILNER TR R 2024 fELAK, H1 TSRS
ARG, EEERAHLET

BRI ARRGE bR

B 2025 4F 3 AR, HNHRBAEENIH 2R 4 G H AT LEKHNAFDGRIE, @ miH
EERE) 100 73T KOG —RWLITH . /K BERME 100MW SEARAHRIUH  H o PREH AR
Bk X ek R A s I H — IR 100 75 T BB edii 5 (bRt 75 75+, Jefk
WH 25 73T o B, HON RS H S TR, AT AREE LRI, HHIN A
BEVRRA LA I I AR, 306 L3I 25 vl R I A e, RIS = 7 75 SR K G D0 it
OISR, TR AR H A A 0 H T A R e T 0 PR O

R 14: BZE 2025 F 3 ARHNARERARZTE BN T 1270

BE 202543 2025 F
y fopres
=l B prmiwmw wawm

HRELT 2x1,000MW Uk H TR

B TRG. 6 BHL) 200 75.16 45.63 2973 2022.12~2025.12
TKAR T 2x1,000MW AKX EL I3
H g T 200 74.42 48.51 24.64  2022.12~2025.12
[l % B Vb B 600 JF R
REVR LI 300 5T FLYGAR T 300 108.61 0.04 9.77  2025.01~2026.12
H

&t 700 258.19 94.18 64.14

e RS DI A 600 77 T TLHT AR TR M FLEME 300 73T FLOGARIE BF 2025 4E—Z AT I TaiuE& T1E.

ORI : A FRAL, il fE E bR

HORHLUTM, 2024 45 12 H, HIRBHREEE K BROGARAR (BUNFERR “HRaeIE” ) 58k
T RURAT WA B S AT IR 42 77 = m) HoR R SEHRE A I HOR e SR R A BR ST A R (LR
fEIFR IR AT ) 66.00%B A2, R [ 4RFE X RAEAT IR SR RLE R & F I fEARXRFIUH,
HREUE R H R AR AT T 1,308,202,206 Bt FH T 3K ERE IR A RREL, JFE T 2024 4 11
A SE RIS =, MR B F 2024 4F 12 A 3 HFIRACHT B HilrReIRFIR 1) 13 444%

2 MR IR RAE MM B A A IR A R B2 H R E R R (PO PR E ) CRMITFIRT(2024)58 0794 5 , L2024 423 7 31 H

NP, HARAT 100.00% B RN IE RSN 115.57 446, WAEHESR 159.74%. SETFIPMHESRIFEL S H M, & RAF
66.00% B BAEN i €N 76.28 {470, B 2024 4 3 AK, HIRAF LG 133.56 1470, 1#51R 44.50 {076, FF=HFiH N 66.68%. 2023 44

FAF SEIE L SION 43.27 1270, SRR 9.86 14T

18 A

i
p— -

A .



I @ iR 2026 FEHRAEERSRAERAGRARERITRRE

(&
BEERATT 335,097,001 MMt LSRR ET &, SERELDHA 19.00 12788, HXKEHET
2024 12 H 31 H bBie ARFEBERSE, HINGEREEIATE 2 3,243,839,742 i, Hl lA500
N REIR I RE R LL A 63.23%, A H N BRIR AR I AR o AIRAL 5 — J7 A FI T o HoR Fe %
S£HS Bl F AR HRRERR FNE TS R, HB— s 7% S AR RN, Bl ARHM
REVR R 8 A S g ANE 8 S R R 5

HAIRBIES TR ELAMT-FEAN, KWFHERRIGREE, HELE YR, LUFRFEE, W
FETCHFE BB, FIRFER 1R 5 2024 F LUK, T B AEWIE - K750 BRI K,
HZTHGITIEFEEN, BUNFOIL T TH/RE BEWEHFFHE, LTIWRIEAFHT TH
I BRI U= 5 T Bg 0 # X 5 M 25 BRIRI 4 r] BV 5548 5 195800

AR RMNRIEE R AT AR HNEKR, HAEATRERL SN, A THEER
(600108.SH)  Hmffr (600543.SH) HERHMs (002910.S2) =FK EhiAFR], FENFHE
RPE AR BHERE . FLH G KRG A S AR R 2 T AR . #E 2025 4F 3
AR, Hf B0 b mi 729.65 Jiw, HA ol FH 569.48 Ji T, &4 EIA L AR
Kitgol iz —, BF EHEIEFEE. 2024 FLUK, HIRRBOVFRDE S R faEs s, &
£ 2024 FFR, ARG LEMHEMR 7473 FE, SFHEERE 61.85%; FKEER A QM E T
TN 46.09 JiHT: 2024 FELICK, Hl R B ERAEDIG =80 s B ol gt P K, ElhssE
FZE K52 T ) SR TG P sl . 2@ ALk AT LA TRk s, H iR B & Bk
BT HORES, ALl KBS TR BN AR 4R TR, T k&g st . H
H, 2026 4E 1 31 H, BEERGEA (LT 2025 EEFWEGTHT AR , Bt 2025 FEFEE
WA Z) 19,000 J37G A 22,000 J376 VHJE T BEA R FrA & ERE29-12,000 /578 %-10,000 J3
TG, JF T 2026 4F 3 H 14 HRATCRE T2 7] B 52 0] R St 18 7 KU s 1 28 IR AR Fom A 5 )
Fr, s ( EIHIESRA 5 BB ZE T ) 55 9.3.2 S50, Bvm eAn I 22 v] g b IIE 528 5 Fe
SEEIR T KSR RS T 2026 451 H 26 H#EER (2025 FEEGiTE ) , it 2025 £
VHJE T bl A F AR R RIE 205457 5,300 JI6E 7,500 Jiot, RS . &b, FoEERKE
R S AN R U Bl H R AR B A = 85 R R PR I (1) 2
& 15: ERE R AR BEBERIARERZH K 12T %)

2025.1~3
Evilks LN LN

gl P FRGE 53.94 16.60 60.48 13.44 70.93 12.47 9.02 16.93

7 R S At 8.79 16.51 11.91 14.19 9.94 30.10 2.60 4587

Tk il i& 17.89 23.00 18.15 25.90 15.44 18.61 3.39 21.55

A 80.62 18.01 90.53 16.04 96.32 15.27 15.01 22.98

T R B A S5 EAFE R S ARG, (SRR FERREE O BRI, SRR 258 S5 55
PORIORIR: ARRME, hil(s E s

FERETH JTTH, HRARRREEEE, BRSO Sy aE B NP R I H , B 2025 4 3
AR, HRAREEARTH E8E 12.62 1470, MHHRE 4.01 1078, RKREASHIESAE.

18 Hr 11.00 /ZITCH TS ATARRAS LA« 8.00 12714 SR A F] 2%100 J5T FLEAMAHLALY #10 H 2.

19 A
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R 16: BMZE 2025 4F 3 ARHNREEBEEWE FHH (127m)
i H BE 202543 2025 £E 4~12 BF#%E
ER®E  AKRBREHBH AR st

W« REEIH 2022~2025 6.33 6.33 - 64.65%
FSF KRR TR i R [ 2 B 2019~2025 3.10 2.13 0.40
= 24 el 1 H 2024-2025 1.63 0.15 1.48  100.00%
TR AR 5 H 2025 1.56 - 156 100.00%
&3t - 12.62 8.61 3.44

P MOASURIH SR T 1CICE . ISR, AR R R
BURIRIR: AR, o R bR

2024 FLR, HHEEHBEFRETW, WARBFERFIEK, HR)EHFEEN, T —EHw5
(EIFHRIET), DI HFEEEET SV 48 B RE ) P BB AP

SE B EEN S N E T AR R B E ST, HAEA IR S - K EAHEVOEL B SR R
PER R REFE AT, T 2016 4 5 A 25 HIRFMRIE S %%, 2024 fELISK, HREE 4k
SRR LG L, RN RS R B 55O BB o ok 55 B % DL T 5%
Jag 1) AR 4555, USCN RIS [ LA BTt

R 17: IERENEE ST BANARIER (175 %)

)

L\\
N

:

g

v

)2

/

D

oSN S PN 1.04 20.23 1.77 35.12 2.78 53.88
FFASFIN 4.08 79.38 3.24 64.29 2.17 42.05
faSjuyalioN 0.02 0.39 0.03 0.59 0.21 4.07
At 5.14 100.00 5.04 100.00 5.16 100.00

B L BSOS SRR BRI RS 20 BRI RS E ARGHEEDINRE, EEEERSMIA: 3. B FNEn
PNCE CRIESIE CENE Tzt

BRI HNE, i R

HR B Bl A R 5T Ol Ak B B0 A RO AN 2o, B R iEUct B 78
195 HALNE, G HON 70%4 47, T2 REE A KR AT S EIE BRI )4 R B 4k . 2024 4,
HRBHE XA AR A B IR — e 4 G2 4000, A TATIIER Ko R, S2 MR sg i,
HIN B8 H MW A R BOR IR B R, HORBCEIOGE IO, A E SRR K,
HAEAREF RIS F L PR L. 82 2024 K, HIRTHE MALE M EmMAEAR R T
FAGBURAEAE 150.73 4470, HMARALE RIA R EARECR, ARV & AR~ ETF B
RITAR B BENCK . AN, ERMAETRER K Tk U R ENE S, H
N E AR BB AR ERIRER 7T, O HN BT AL B RE 4R T s ER .

% 18: JEERHNRESRA B #=a BE RS ER (12D

2022 2023 2024
L O g R AE 65.95 58.24 21.90
AU A 14.59 10.24 420
Rt I E 116.19 174.42 196.32
ES N5 26.66 36.90 41.10
EEP P =Rt 4.49 13.17 15.95
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R E A 16.47 29.64 45.59
IR BB RO 4 1.60 9.23 5.56
ST 4 8.60 17.83 23.39
2 A 24 B B 7= A (%) 22.12 17.58 19.18
ST I A BB A (%) 32.59 48.04 56.91

BERORIR: HR B, ThilEE bR

HOR B RS A R 5 ab B 0y A 2l i i 55 A AT, HIREE T ANGE kA7 5%
W, (g B B WA, 2024 45, HR RS FHIGUOEIE SR R SR 1 2, 4
A SA Sy 2.02 4278, RPNV RIOR A RIUH « 8% 2024 K, HIN B EIEEm
FAR B BT R AN 8.92 1276, FATWREIEINEN 3.59 1476, R Rt RIEL4/ Rty
AN 40.29%, Kb TFHARKF.

AR BETT T, 2024 4F, HIN BRI GRS E 74, WEEHEI 5.95 078, FEW R
BEERF TR AR S 58 @A, B2 M7k #% 2024 5K, HINREGRHR
BRM B REG TN 8.95 12470, FELRALITHFIL BN, Wt 1 6.00%~13.00% ([, K
ST A, JAREL 1~3 oA AT T I, R EE AT BTR B & L
N 44.65%, ATMVEET EEARN RS, FROQIEGTRR BT H BIUIE AL . AR 2024 R, HIRN R E b
BT 25 AN I H BT AR e R ok RIS @, 5 R AR 55 R %01 0.96 1476, ©itde
TRAEHES 0.60 1270 AR, HNBHE R T R THEIRAE 0.86 127T. % &R AT I 3%
A AR PR G R IR, AR SRAT) T B U D SN % T R AR IR R e Lt H AT R A 2 R
KIS

BRI EL LT WAER T E, BEEEFE, REEEYHHEEN, BELREFIR
IRE 11T EZ BN BRBLERR, L E THXRE—ETGHI, HXEE
e, B ERIE R R RRTE R IEFE T H 1 5% o

oy R 2 iE S IR B IE S EAR R BN T AT AR R 2024 4F, B REERISZEUE IR
29.46 17T, FILLERT R, HAEZHE SN 9.78 1470 BRZjidL AU N 18.56 14.7T; 3£
BEFE 0.23 1470, SIS E ST NE .

B 254l 2% U7 T, 2004 AELASR, 2% TS 250 M 46 O R A B 7 0 ) )
24, 2024 4ESTBUBE L5 HIHL SN 9.78 M2 76« 26125 Il 55 v 28 K A EP O
PR, PP RR R, 2 A T RR T D S A A
%, HEEIRT “BUR-HFRAE 4587 B e 2 ke, IR, fEN7E D L X B
s R MR 25 Ak, BB 2EHIZ5TEATHS “BRZE” FR. 15T “BRZ5” RIEDTTHEA B
KRRSHIRL. 2 2004 45K, 2SI ZGHIAT 2 B IAESC S 467 A, HEAFTRAY. HEALL SR
BEHEAL. TR 11 AV 110 2R, I SR AE D AL 507 8 R R RS 10 4
MR, R PR R B A AR R AL, BB A, SHEAED A, BT
s 2 AR A . KRB, R R A L. RN, R E R S
N BRI S AL TARIRR ol BRI, H B A R, IR
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WA5E4, PoR B AVERGR, 7 S TE S ) R 2 i SR KA R T 2024 SELICR, B2
ZENTIZEERANE IR M. KamiEiz s BV & B2 kBRI B 5
BAHEMA G ER L, BN H A ZERIE R SR, Horb, 2024 SRR AU SEEIR
N 3.79427C, [FIEERHE TRE: 2o ELAESION 3.48 1270, AL RMEHGC . A= L0 N7 i A0 4 45
FTPBOLRE, 2024 5, GhRHIZGHORT 5 RNBERIRERIEEAS Y 12.74%, T 5 K& EE
WU Y 31.52%, P REREACRTE MTT . ML, bR 2GR EIT REBOR BRI TAE, 2024 £E6t
KINH 0294278, HENINIILLESR 2.99%, H5 @k KR i & 22 57 R4 (R RHF 51 %
A, HHBCHZTIER 77 dh RSB B R B AR A R b e, BRI A SE 1)
AT

B2 25 iid L 55 Uy i, bR ER A1 R 25 L 55 R PRV R R 2 BR A ] . P RER G D5t (22
MDA RTELD TR M VTRV BIA IRSE AR (LU R alfadk “Berufhz” o “ihz
K537 AP ) S AamliaE, KRR B A T H A MR A S5 X . BRiE i

RRCIE ™ Fh DL 200 E, B % BRI B K 2 s B 245 R 22 W) AN Bk 7 L H e 2 24 R A =) 45

2024 R FLKE PR ELIN 50%; PUIRZG VA2 H T TR X KB R 2 i A 72—, & 3=
BEPEHNE, BHidia B 1,000 2K, FFZS 5,000 2%, 05 HMENL 91%
(1 =R BEAN 85% LA b [ — R e g 3 RUF I A 1E R R EEXTRTRNL S, ARIXTHEERE & 1
WRIA—RN 45 K, KA 90 K X FEBE T K BIRRTE A, —808 134N H, SR &%
B . AN, BRGNS EE R PR KA TS, 2024 T 36 K115, #2024
ARG 462 KIS (BE DTP Zip5) , FESATHMAMTEREARXSE; 2024 4, #
BERZG 5 SEIUENIRON 6.47 4278, SEHLERIE 0.02 1270, BAARE, AT BELHESEHHT
Mo X A — @ T Ay, H DXk SR PR, B IR I T R R P AR R R A R iR .

ot 55 X Bz

BRRORMSE T4

PIEEFRAS, 2024 LR, ZBOREME, BAREWKRAFLTE, FASHAS AR, EELTEN
BEHMES; FARMENRAREKBERES, SYEERKATINENRASSLBERURFARK
ABRREFERE; B, BEERSARGEMN, BORAWSIT/MELEF, EZHETHARNEREK,
AXIHMRE, RMSIHBERFESEKE; BORATEERFEREDF—, BEREEIE—EHEH
BHREN.

MEFAFRHERE, BT ARME AR RIS, BARIREE A S MBHLER L%, HpH
Gk BEA RN B R RIS, FER G M aIEE LR MPAET 5. 2024 4, ZEGRY
i, BEAFSE GG FI LA BT R, H 2R T 52 5 b 55 B R 2R AR A 4R s A 45 B2 71 B
ERRRINIAE. R A T RRIFECRE R, AR 58 KIEEZE 7 5%, Wirk-BEA R
N KIE B, 2025 45 1~9 ABEAFE RN SR 77.52%. 2024 4, BEAFE]JEFAE
B T (R B ST R R R 55 2 AR, JEN) 2024 AERARIBGHATIEW, (45 2023 4EHT 2024 4E
BEARIENVEFIZANIE; 2025 4F 1~9 A, BEARIENL BRI R IELX — s Z IR, 2024 4,

22 A
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(€O (|

BEZ R AV 55 2% F DR 3 i 0 1R 2 B, S80I IR 3 & i TN B AR, R Ethlss
A RIE T 10 2025 4F 1~9 H, i FUSONEIBERNE T B, BF2 =) 9118 9% 3 OK0E B, #E8tiicas
S REA TR I R, b 2024 4F 1 EONBGER AL T EIAROS HARAT . HERIESR I
AIRAF (RUNEIAR “HRIESR” O« JORMBGEIEEIE S, BRAEZSE T HIA I )14k
P55 28 7] AT AL B R Wi s LS A A At B i TR P i 2R i, H I B2 28 T
G VAR AR A B B Wi i M A A5 2Rk R LR IR, i ahideoRie th e 1k 2025 48 1~9 H,
) SEBLE BT RE R RGN, 7 sl M HU A R IE G . DRI, 2024 SELICK, BEA R 4%
R B IS Rl A U IR, (EAAE THRURKF . SUARSRE, 2024 ELLKR, BEA B &AIRE 2RI
AR, BRI BUN BB SRS RBREBE i, 750 S B BB Al A F AR I 0L 5 73 LB LA BE A ]
WAL TG LR FF R -

2024 FELLR, BEA R R PRBHRSEYR, FEMKIMIRBR T, TR fist e, HAhmsh 7= m A
BTN TR . BACKRE, 2024 ELK, BEAR TR M SMBAERT 2023 AR [F] L KR Y
K, HSZRMBEN . KA B N BEA R 557 1 B E B R, T B TR B AR AL,
2024 4 LAR BT 4 SR8 N 9% DA B SR A\ — 28 R4 SR SR 1 A T K o A IR 3 B AL A
e T e EE R HN T M ZAERERAR (LURER “ZA%EE” D MRS E X
R, AZRIR 0T AR B, 2024 LUK # G THUB AT Frisial . thdh, BRI
i TR EE R HIN KIS 288 7 4 CHIRE1O « il AT EA BT IS CHRAO
SRS P UL R 2 NERAT A A R A B S A AL, 2024 4R LSRRG AT sh. 545 51
2024 FFRASK, BEA R B 55 MU IR F- Tk a5, R B8] 87 2 RIS R HL R I P9 45 FAIE G
N CRATEAR” BHED 75 2N H D2 5t 55 b 2 2 AR 3 o 1 52 5 Al B s o, R ) 4 301
TSRO, (H R, #RE 2025 £ 9 A AREMIMS 5 HLEE 25.49%, f55HIR
SERFRFEARAL o BEA T P A 5 B a8 4 B SR AR A AR B, BEARSE J AR - 2024 AELLK,
Za THBUNSCRE, BEARIBEARATRFE GG, (Hih T RS T AU oS IUBAR X BOR, 2024
FRDEANER AR Z, T3 2024 FFARBEA A G UGS A TR, (HERTE AL INRM. 276
KE, 2024 LUK, BEARISATAAD 2IGHKEH, #E 2025 4 9 H ARG £t e 5 AL
FCAREARATIAL TG BEAKPs TlTT R R X M 55 S H 13S0, BEA &) 53 55 RUSURI Y 5 AT AR /K7
kA Bt Bt

R A E i s BN S i 2 BRI T 51 5 b 55 8 B 5 R AR AR R, 2024 4F, thT4E
HRAIFRARE KNG T, Heem ik S ILa s M MEECR, B R 2B S SF Il e th 1R
fi5 2025 4 1~9 A, BRARGEESNFIERIESH R HUIRES . IREHESN T, 2024 4 LOK,
H X AN B S e B LR [ AT Bt < S s BRI AR KR I, BEAY RIS B I Uit
FEIVFRANRE o T BEA A 2B G S A BEE 3l S AAFAE BTk 11, N2 G55 A AT R 7 22,
2024 4R DR BEA RIS 4N E BT BEBOR, 845 % BE sh B e 0 2 VBRI ARG, 7
SR DL T B AT B R BRI . BB AR H, 2024 FFLIOK, A2 TR AL A RE E
Ky BAFREHAETEN S AR EREEINAT; RN, 2ot mie s rgmn. k&
195 B T R, BEA R BTSN/ I6 55 Pk, (05T BUROK T, BEA R IG—E 1)
FIMEGUS 1. BeAh, RS R G R B R EE R E I, (B T2 8 Wmahif Bl e
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IERAR, Higm A BOR, 2024 FRFA RIILERA S8 R 8O, TEE S E .
BAGTTH, B 2025 4 9 AR, BRaR HARRRAT RAS AL 239.55 1¢7T, Horh AR #
FE09 45.26 27T, 2% FIUEH AR TR 55 MU 50— e, g BT, EET AR
DAsAT I Sk, BRI, RS RONINEE, DR AR R E AR B,

R 19: BRAF EEM B HE R IEN (1270

2022 2023 2024 2025.9/2025.1~9
BN 103.21 109.89 91.95 19.96
EALEFZE (%) -4.93 3.79 2.87 13.05
W45 5% H 0.06 11.16 10.85 7.44
18] 2% FH & vk 0.44 11.47 11.20 7.73
2 L 45 A -5.63 -7.49 -8.69 517
‘e LG T 5.68 2.60 9.01 10.73
T A 0.04 -4.91 0.17 5.51
LIRS TTRERER (%) 0.01 -1.67 0.06 2.52+%
TemBt4 34.11 28.54 51.91 61.46
KA AL Bt 456.02 518.96 520.48 533.18
HAhAL 2 T H %t 13.44 15.72 18.78 16.78
HAbR BBt = 32.62 18.79 10.32 11.06
FAth AR zh % 36.60 44.02 51.49 51.42
IS8 o 601.65 636.79 663.49 681.51
g iney QIR Y(E] 503.57 563.61 591.49 611.76
Bt A A A 503.57 563.61 591.49 611.76
LREBRITEENR 292.24 295.13 291.81 292.18
BR% 278.93 340.62 369.16 386.57
FGI%S AL (%) 41.55 55.07 43.17 25.49
TR (%) 51.43 53.65 56.02 57.13
REAREIEE (%) 48.83 53.58 55.85 56.95
BB A I A A -2.60 12.49 -19.78 -14.76
P G B A N I A -48.69 -62.33 4.05 1.40

1P R R S R R R4 1.70 1.14 7.50 10.73
% OIS B A N I A 23.29 44.27 39.10 2291
e MM YIRS O 0.25 0.12 0.29 0.63
SRS B ATIE (%) 55.39 60.44 62.41 63.19
M EmA S A O -0.09 1.16 -0.99
BORIRIR: A SRR B A R, s s E bR
AHOEMS S

RiREERRIA S, 2024 FEREVTROFXRERLSERRAYT K BEAEFREGHATHE, BARAEMEAMR
BELLRFHEK, Mz R FW T AIEE N, AR FAMRRELY X; BEEE = EE RN EERNT X,

ARFFHRREFIEK, BNFEXERYCERIA B REAR b #E =N ESKNRKE; R, 2
AIRSMRFEEK, EEaTFIERRROERERGNAETLRNEK, ARFEIHTEFE, EF
AR BAFKRENLTRAEEEA; EBITDA MEEFINFNERMF DX HHBREHRL, BHS
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HRENARNE, AFAHIE—ENERERED.

2024 1F, AFIFEERE. Rl BAEFEVSIAL EARGEKES, WA mER L
BERFFK, HZHITERN, AFAASRSRVAEER R IH T N, S
BRI NRIER 5.65%. AR, Zai TSV ERERITEAR . Hil&ml g RA R A
BRI A, DA A T35 W4 ) I 2 2 e (B B8 v B A RIS 28.44 {47t ALl ot
R 5 BR A IR ACHH = BN JE AN TR N A R G R G R A7 i A BE i ad 23.32 12t
SRR, 2024 5, A FRBHGES [F] EERIEIE % 66.06 1470, X ZIARNETE AR Kb 7. H
IRFRERER], 2RI B = Pl 451 2 A R R AR, 2024 FF4&1H R 61.82 147C,
AR S5 AN G /N M DA A 5N e 2 P N A T A K (7 e S e /N L B S PO R NI TN
B TR A SRR IR O, (5 FRE IR 2% 3 B 4 ) AR 6 FERLSGR U T SR IR A5 2 DARCH
IR LT AR B IR K v 2% A 55 F0OR A () B AR B A 4, e %o 2 ) AR 78 7= AL A Bk A IR R O
o BhAh, AEIIN 5 SR E AT, 2024 SEAYERFAE 3% 4 . £ LR RMSEA T,
A FREEAKCE F AR FEG K&, SRRIRE R4, 2025 4F 1~9 H, ARSEIE VSR
4,288.79 127G, [FILEIEK 23.32%, FERE LR KIS INFTEL .

2024 LK, AT BRI 2023 EARBAA IR, FEHTMES. AR, RS
KRR BE . [EE B8, R TR TR B ™. HARA & TR 55 R HAR ARG B 55 7 5544 1,
SR I B SR LS N 3 R s AL . BAARORE, 2024 LK, A7 07 % & AR &
AR, AR RE BRI, WA H &8 SCH R 5 IE AL Bh A TR . A rfF1 3%
RIEMEL BHE RS S AE 5 PEAER . fERY TS, AR 2024 AN 535.25 feot, AL
RIESEK, FBERT AR SN E B A = RS K 3787 bt S PEAF 7o b S50 I 2 s, Herpr,
BT A FEAA A AE)E P M EZ T Bk, AR S-SR % 20.00 127T;
2025 9 AR, ARAFTTRUBER EAEAR/INE FRE. 2 7 RS R I A Ath SR A RO 3k A
T, BE 2025 9 HARN 271154478, SR EDN 6.59%, BARMBATECR: FiIf, 2
S0 H A WSO B RSO R S8 THB TR EE I IR IR HE A, U 2024 SRR 3N 42.48% AN
18.46%, i Ry NI I Bt . AE A HIN A B FE R EA R AL EE TR, A X ok
BB Z, 2024 FEH T IEE T A E R BT IR 5T E A R B UREOR, AR 2 " A
BEE LLORFFIE . AR, 2024 FERUK, A m] HABA & CHAREBG g, FZERUA
ETHR IR H R 2 BR R 1 B i B AR B IR A 7] DA S bk R R A B . Ak, 5 Siefii i
A FERIE T E A ORI 5 2 SRS B3 14 S5 ] 8 BE P AR 28 A R B 77 1) e £ A R, U 2025
9 AR EMEHILLE R 26.98%. [, 2024 4ELISK, FEHT 7074 4ER7E 87 215
H ARt 2%, ARITERE TRSRRHEK . 2024 5K, HTHFBESNPNGIHER, A7
TE B = IR A A EE Y RIR IS K, Hrp o 8t R B R LA AR BRI AR A . thah, H
AR 557" E R TSI B I B R IO IR B8 RIS, 2024 FELUCKBES
053 AR ST 2 /N P 35

5155 751, A AL 28 B9 KA SR BB RSN, 2024 AR A A 655 LGRS IR FFHE . A
S EE, ARG EEBRATER NAT AR GO MR, ARFRRER 5 ELRAR. W
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PSS HIRRE M B, 2024 4FR, w6055 & U R LR A BT, A6 55 4 BT K
S IR VA — b 2 6], AR A — ISR AT ST, Fa Xt R ORTE . 2024 4
DAk, Bt R 23 BCAE R 3R DL A BB AR A i AR A AR N, A R BEASE )15 DLk — 2 F5
o RZai T UL, 2024 LK, A IS ATATLLE A L A /NS ST .

Zan T HEEN SR R AT BERAETT, AR EERIAE SR, 2024 FFLETE SIS RAERROR
FIAFIRARES, (HE RN R B R R 2 . RAFIEE RBUIR LI N A =) K THTAR R TSR 1)
et SR AtA R, N2 AR AT I FEAREEINK, 5 85 B ) I 1R AN RS MR 1
B, 2024 0 R 28BN S 5 B BN B B 4 1A N6 T E i P KA R RTCE A R IE I
BT AR IS S I & Bk U A ROB o5, A BRI I 4 S I 4 S5 A M0 B8 it 2025
19 H, REZEFENNESTFRABER, HHT0 5 TR IR N385 vE s 2
PRI AR HUIRES , N2 SR BE0E s IR BB B 4 0k 11, I A W) I 48 RN S5 AN P i
BB . BRI TTTH, TSR EBONE R, 2024 4, A RS EE)F 4 EBITDA
X5t 9% A 4 1) 78 1 R D58, AR PR R B S H 7 7 Be 3 . A, TR S5 AL
K, 2024 R, ArBEHENYIGETEE RIS RETTH, #8E 2025 43 K, 2
Al I ORISR RATIRE M 4,506.79 1270, Hrh AR HEUE N 2,660.19 1278, & HRsh1TE
FEAE o
R 20: AdEIEORFEEMZHIERIERER 2T

2022 2023 2024 2025.9/2025.1~9
F=22=1/ N 3,758.43 4,012.56 4,707.32 4,288.79
B EFIZE (%) 6.46 7.16 5.65 4.94
WA Z (%) 2.99 327 2.92 235
2B M55 121.86 145.17 121.16 103.71
B RAERR -20.93 -24.56 2212 -0.73
15 VR B 1K -10.07 22.12 -39.69 3.54
BBtat 24.15 24.62 66.06 245
FiE BB 113.09 127.23 131.28 106.73
Hemks 318.95 344.79 438.42 379.73
1718 403.26 379.68 535.25 499.10
FoAth REfSck 73.68 96.65 79.13 73.72
IVL IS 184.04 172.63 176.22 183.49
KA AL Y 294.23 338.48 392.81 398.59
SE B 869.05 996.00 1,099.82 1,109.48
TER T 199.19 211.94 273.97 319.87
T B 143.78 157.45 305.84 301.86
FoAWAL G T H A% 285.37 298.73 302.57 304.98
(k5 5.01 57.95 85.94 86.01
HAth AR Rz % 112.37 112.68 105.00 84.87
BEE= 3,236.74 3,468.25 4,134.64 4,111.61
B S (%) 39.47 35.93 37.62

SRS 1,425.18 1,569.13 1,855.42
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2026 FEHREEBRRAKABRLBRERTRRE

R ENE A 1,266.01 1,415.64 1,573.37 1,650.32
B AUGER (%) 60.89 59.18 61.95 59.86
BRI (%) 52.96 52.57 54.11 -
ZEEE S A B A 104.02 182.05 110.09 144.74
PG TGN AR R A -162.84 -260.18 -351.24 -86.11
5 GOE BN A I R A 58.60 112.10 321.78 -113.77
wHEMPERRS O 0.56 0.66 0.65 -
LRI 2 E S E A IS B A B %% (30 0.03 0.08 0.03 =
ZEE BN A LA T AR BARER AR R (O 2.49 3.45 2.13 -
M3 55/EBITDA (XD 6.25 6.17 6.24 -
EBITDA 28w A4 (30O 5.46 4.82 5.75 -

BERORIR: AR SR K A RISRAL,  ThildE E bR R

HAn=I

BUE 2024 TR, S IF AR T A w2 RE - IK MBS TN 183.06 1478, 5 IR E B 1) 4.43%,
F R E R 52 SR A SISO R [ 5 5577 DA B %% SRR B AN e ARk i &% & 58, KRR H
— & BRI A R B )

& 21l: AFEFORTRRES~ER (25)

WWRIHET /3

A

VA

| BIARKEMME ZRERF
BB 4 34.57  ARTRRATVE T A 4 S R ARIE 4
IVl &S 0.10 TR R
IS 18.14 JSZYST I R PR3
1757 4.48 HRAP R
IFi 5 82.13 HRAP R
To B 7.28 HRAP R
1E#E THE 6.98 HRAP R
oAt 29.37 HRAP R
Pt 183.06 -

ORDRIR: BT , hif Ebe
B 2024 PR, AFEIFHENIMARREN 536 1470, IR T I 0.34%, FHORFIE
AR, BB ARRS T2

& 22: AFAEIOETASMERER (27T

prifE| HREH
J\E B R R A A 2.07
HR AR AR R A 2.53
ZMZAEBIARAF 0.60
] [ H i B AR 0.16
&t 5.36

BORIORIR: ARRME, hil(s E s

WAEBRSELAFO: Ml FREER (LEHRE) SAHRTUR, B2 2026 4 2 5, BFAWET
AEFIIBIEA . TS, R BUEIE ST A SRR SRR O RIEAITER R, #EAR

27 A
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2026 FEHREEBRRAKABRLBRERTRRE

WEHAH, AFAEETAFEAIT TS EGEHELILR.

g S

i

oA

—2025 4, BEAFH 5N KRB, 3 ECEMON R EE KR, B 52 a1 2 5
T AR, FE 7K [R] HE B

——2025 4, BEAFGREEXSHNEINARTE, XA as 5 58 A AL EAE A I .

——2025 4, BEAFHH @ RGOSR B, BEA R BT IR RS K

& 23: BRAR ORE mU & Habs Tl R
HER 2023 #E5E2FR 2024 H5EpR 2025 =M
R B I AR 2 (%) -1.67 0.06 0.62~0.92
RS ARRAETE (%) 60.44 62.41 52.52~78.78
BB (%) 53.58 55.85 46.55~69.83
IMERAEREREE O 1.16 -0.99 0.18~0.28

BERIRIR: SCBREMRE A RO BRI, A AR 2 SR LSO R BB ST, Pl R PR

TR

A [ I W RSN ESG RIS 7 THDX I IR PG IS5 FH SR S0P REAT 1B 1, IF
W IR PRI 2 w3 Ak 5 F PPAG S5 2R

BN

PIEERRIA A, ARBERIMEERE, KAR—ERIMETFREBI RINMETRERES.

BEA F] 8 IR BN — MR, ARG B Ak 25 REXT 07 55 A B M A2 an he ik — s SCHF, RN BEAR T )
RTINSO AR S TR B, AFIET 2024 4 11 H5EMK 90.00 {470/ NASEEM, BT
Tl RBEN 8.00 14765 [N, AwT 2025 4F 9 H5E “Hil A EE R~ R LA RAR KT
2025-2027 FEf S RE TR (DFD 38, #Z H 24 Kk47 30.00 167t BFAR B 4imt 3
B THSIE AL B XML 5T DL R G\ 55 Jl i, T REA W] 2 B AT & BRI B IR g I
HE A G5, WeE oI H @7 TN BT 7K, [R5 5 \b 45 5% 4 75 R Bl 5 b 55 & 1) R 4 i T
B MR 2025 2 9 AR, BFARARR AL 100 1270, HARIE6R 5 AR EH AT
PAZEDE, RATERAE B REIE TR TR L 2 BRI RAIE & 3%, i 27 B AT DS e 1H ;- R,
2024 EREA R SEBR SO R ERASETE 12 12704, AR —ENRLES A K. Bk
B, BRARRBIE M, EARRK— RS R I AT A M 7 R A 5 .

4 P X 52 DX G R T £ A i A5 o R 110 A5 PR DLIEAT AT I R R 22— AR S A i, ol B
JE T 532 VPXT QAR T BB, AT BEATAE I [ bR TovE O ) S S R BB R 3R, 1255 S ORI B R 36 T e x] Ft 1A S0 1
b, FRR RTINS B 52 PERT R RS BR B IR REAFAE ZE 5

28 A



2026 FEHREEBRRAKABRLBRERTRRE

I @}mim‘%@nm
ccxi

R 24: BZE 2025 4F 9 ARBFATMEAAHEIFHN (1270)

—EPR (F148) —EBk it
BAFBORE 100.00 286.38 386.38
HRAT LR 64.00 112.38 176.38
IR 35.00 174.00 209.00
SRR 1.00 1.00

Ve 1L LRGSR A TRIR SRR, SRR 5 2. RHOER RN & T

PRI o R R R ARAR 4 5 e e

ORI, TR A R BAREERBLGE T, Wi e Mo ses, RO (G UL
BK, FANARTETARAZXATERE, 7. AAFT ETARSERKS, MERES
PR, W MRIRELS, PGSR B A E SO A R . AR B A
THSEALT R TH RBEAER G, S SFE S I RERE BT . BARE, 2
F I OARTBIVERS , RSB RIS AT LU s sl PE 7 oK

ESG 431

i EERRIAR, AR, AF ESG MFELEMERRNKAERWE/N.

WA Z AT, A F] NREAT SR E N T AR A GeRITR. BEHN T BREHIE UK
WA AT, AR AP E WG T RE R A 2 A F IR I R GRS A
M AR T R X, A RIE R IR R ARSI R T IR IR, 2024 FE U
RARKAE R L EFH.

HEOTTH, 2024 4EBIR, AT STROBILR. BRI REONE A, A SRR

WNENABTT, A RS T IR R, R e R RN, BT R E B
RN TR R IR (i 42 IR AR BREEK, 30T Py 3 ) B2 5 A SR N 6 3% - (AR SEFRia
Wi, HTNETARNRS, BT BER, MAREBAE R 1SR, A,
wE TR T AR SRR . HRRESAHREERZEENE A EAL, &
EARXSL, A FEDR AT AR KSR E S AR .

MRS FF

HRELFINFERA, BEFEIRE; FIEHRESRTENERAFLEEEEN, AFEHEH
REEREFARPHNEE, HREBANHERBRENIFER, 2024 FLUREASEN . MHEAEF
HEBEANRRHEIR, ARRELRERT REFOEA.

HR A SR e ” , AL TRE VLA, AT Fdr, Al 2290 2 BB 2 RN B 5 %
B, MMRECKEM T E B Res X2 —, WA EEE. HEARREFEE, ERCHE,
SRR 42.59 JFIT Tk, REE 14T D, 2 BT L IO R P L IR T
HY 3 ) B A Jre X3, o AR U M DX 7 M e 1 L DX BB 2025 40K, HORr & AN

5 i fE E B ESG BRIRPFA S R ESERHL (b)) AIRA A ESG PFah ROHEAL, 456 LA AlEE.
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Fo8 2,443 TN, #AE N DIEE A 58.08%:

FE 1 E RIS BER RSN H R bt R R SR B T JIISCRE, BHTE R T Dol T

At VIR FERNFER AR, BOIRE R MR T3, 25 st il
FTto 2025 4E, Hlt A LI X L Bl (GDP) 13,697.5 1276, FIHIEK 5.8%. WECTHE, 2025
e, HINA IR A TR YN 1,112.40 1475, [RIEEIEK 5.7%; Hrbr, JERN 407.00 127G,
HEK 10.3%, FE R & IR BE 7= BHUR LS 71 FE A A BT S R, HR A BN 5t R 63.41%,
FILLBE A T, WA EA RS, BIBUGOFERT AN RRIRE R, W A 45 e 78R
5590 2025 4F, TN EA L ik B LRI SRBUR & g I H s s R s, HR
ARG WRNE B/ NMEIG, 52 77 BUR I /I EE A n . ARSI, HNE %
PEfT S5 20T 100%, 5755 7K P8 mrs [RIRE, DX P Aisolb i) % 3 BARRERAT Al B A 2R 1, 3R
Prmles & b, BAHSC RS TR, (H A2, X5k P 2 P i 0 PR 05 4 55 o
R 25: EERHENE HIT B BEE Ty

2023 2024 2025
GDP ({278 11,863.8 13,002.9 13,697.5
GDP #3# (%) 6.4 5.8 5.8
A¥IGDP (J378) 4.79 5.28 5.59
[ 72 BB (%) 5.9 32 -1.3
AT (278D 1,003.5 1,051.4 1,112.4
BUR RSN (270 368.50 342.96 365.96
BN S (%) 69.61 64.92 63.41
WECPEZE (%) 2221 21.99 22.70
BUR RS RE (2 7,107.0 8,313.2 9,524.2

Ve BUSBON o BB — A SE BN 100%; BT =i A SETUELBN — A LS 1 #100%.

PORKIR: A BRI, et (s [ b e

TV E R R EENEGRALEEH TR, AREHNEEGL5RD RAEZER,
WSS RRA g F AR A AL T X O AL, X H R R BUF R E 2 k. [, AR
HltE st EA ML, ARSEEHEEH NS EZNRH RN, IFESEBIN L5 T 05 3T
B, SHREBUNKIRBE R . LK, AFERSEN BUFANIT R 75 BUT
M T3k, Horh 2024 48 1% 2025 48 1~9 A AR 2 5 RREBLRIRIE . P RN L2 % 85 Tk
RO AE MIBUF AT 6 10.66 14701 6.73 2768, tH N “HAtlezs” A AN BHHE,
X F A R A 78 o

TRLEL

ZR LR, T AE PR v g R B A B B SR R IR A R B MG I SE 0 AAA, PR EN
FEE o

2025 4F 1~9 H, BFEREARmBINE, TRERSE T AN ENLAMON B, UG TE N E AR 2 BB R o
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68.42%
Hiltd A\RBAFEA R . F R (EH) HIR 3
AR EEEER S HREMEUT N
75.60% 8.40% 16.00% 31.58%
r
Hfr g EA e
AAHRAE
HETFAFLK EMEA (2n)
S NNER DGR 202.95
Hl BB E R A R TR A F 36.00
Hilt &k REFFRITEAE 6.00
HR B =g s R A A 46.89
22PN B R 257k R R AR A TR A 1.48

i ERBGIRE S T A

HingERRE REERERAT
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N 2026 FEHRABEBETIRAERAGRLABER LIRS
@mlm‘ﬁ%@i 4 7\ TR

fi—: HREEEHATRARABIRLADMZIHEREEER (AHOR)

W0 5 BAE (AL TIoT) 2025.9/2025.1~9
ik e 3,189,462.56 3,447,893.73 4,384,195.67 3,797,271.39
IS 1,840,404.24 1,726,313.67 1,762,169.21 1,834,949.67
HoAh BECR 736,765.87 966,548.99 791,283.27 737,226.90
1R 4,032,558.01 3,796,766.70 5,352,502.37 4,991,001.99
KBt 6,221,397.77 6,735,554.47 7,599,816.34 7,654,331.74
[ 7 95 7 8,690,507.67 9,960,049.00 10,998,154.83 11,094,789.85
R TR 1,991,869.80 2,119,354.05 2,739,664.41 3,198,747.99
T B = 1,437,795.22 1,574,538.48 3,058,391.94 3,018,607.10
BErE 32,367,367.04 34,682,490.79 41,346,439.13 41,116,101.15
Hoph BEAT K 858,510.11 972,309.50 2,127,720.52 1,544,418.59
F 655 5,625,551.22 5,637,613.29 6,979,707.36 -
K55 8,626,268.16 10,053,683.84 11,574,496.74 =
k% 14,251,819.38 15,691,297.13 18,554,204.10 -
i 5% 11,438,055.36 12,543,244.30 14,515,698.11 =
iliigeany 19,707,259.67 20,526,085.33 25,612,725.77 24,612,900.94
P B E R G AT 12,660,107.37 14,156,405.45 15,733,713.36 16,503,200.20
FR S H 417,817.41 527,902.37 517,295.30 -
NSV ON 37,584,348.75 40,125,648.10 47,073,247.12 42,887,910.29
278 ML 55 F 1,218,593.36 1,451,740.82 1,211,631.75 1,037,077.34
B 241,527.71 246,168.65 660,645.90 24,465.22
R 792,188.38 1,049,609.34 1,120,290.67 810,912.71
EBIT 1,534,595.43 1,739,349.97 1,800,803.18 =
EBITDA 2,280,582.93 2,542,383.19 2,972,135.97 -
LB ES) A A R A 1,040,205.93 1,820,482.09 1,100,870.17 1,447,395.64
B E S A B4 I R A -1,628,392.67 -2,601,761.74 -3,512,413.28 -861,127.60
B G P A I A I A 586,037.65 1,120,989.31 3,217,776.98 -1,137,716.06

VB Ei-ta 2022 2023 2024 2025.9/2025.1~9
EAEREF (%) 6.46 7.16 5.65 4.94
W 2R AZ (%) 2.99 327 2.92 2.35
EBIT FliE% (%) 4.09 433 3.83 -
R E (%) 4.74 5.19 474 3.47%
Mt (X 1.26 1.27 1.13 1.32
ik (XO 0.84 0.86 0.70 0.83
IR (XD 8.71 9.52 9.71 10.51
PO R 2 (X0 20.40 22.50 26.99 31.79
BEEMAR (%) 60.89 59.18 61.95 59.86
BRAMEEE (%) 52.96 52.57 54.11 =
6% A% (%) 39.47 35.93 37.62 -
Z R (A B B PR AR MG IR BRI A (3O 0.03 0.08 0.03 =
A BN P E IS R R A 6 S (O 0.09 0.23 0.08 -
2B EBN A IR AR SRR (X0 2.49 345 2.13 =
MA#S/EBITDA (X) 6.25 6.17 6.24 -
EBITDA/ZE A4 (XD 0.41 0.45 0.43 =
EBITDA FEfRBEREEL (XD 5.46 4.82 5.75 -
EBIT F B REEAEEL (XO 3.67 3.29 3.48 =
FFO/Ef5%% (XD 0.11 0.12 0.10 -

TE: 1y HlfE E PR AR AR H E BRI B ST 55 P CRESREIE S0 W IF L BAR e DR LAY 2023 SR FZ 8 TR . b nidtesit
M55 HT CRPREE IO o T If L BARETS (R B LAY 2024 4R L ER TR MORZRH 11K 2025 SE = S5 R HEEE,  Borr 2022 4R 2023 4F
W 55 Bl 3 IR AT T 2023 4F 2024 SR THR T HIVIE, 2024 SEW S HARRAT T 2024 SFH R HIREG 2. TIEERE G IFOE T AR
fh” A Hbifish s fe” i BESS NG IZEE, K BRI A HARARRE A6 T B AT ARG S, 3. A&
s h e S| I EARBR A, SO PR E gttt DR, Hor -7 FoRANE R BEER AT, 7 IR DA, RRiE . 4.
N EIRIRE 2025 F =F LG I D RIERERA SRR LSS DU G55 T A, MOHSC IR R
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N 2026 FEHRABEBETIRAERAGRLABER LIRS
@mlm‘ﬁ%@i 4 7\ TR

f=: HREERATKAREAFIRLAMFZHELETRER (BATROR)

W0 5 BAE (AL TIoT) 2022 2023 2024 2025.9/2025.1~9

ik e 341,141.21 285,400.89 519,142.84 614,595.74
IS 1,622.77 22,421.04 6,967.25 1,095.06
HoAh BECR 8,657.10 13,631.52 10,910.87 6,736.31
oM a R 0.00 3,981.76 3,152.74 3,369.18
(€ e - - - -
HAAALE Bt - - - —
RN GRS - - - -
Al B Gl v e - - - —
KA AR 7 4,560,158.01 5,189,556.26 5,204,838.40 5,331,844.62
H A T 2B 7 134,422.37 157,171.11 187,766.62 167,774.08
HABAEF B & b 7= - - - -
[ 7 95 7 11,904.64 11,591.59 11,337.28 11,106.82
P b = 28,691.79 27,993.78 27,295.78 26,772.27
BEre it 6,016,547.18 6,367,946.05 6,634,930.54 6,815,114.40
Bt A IR T A 5,035,721.59 5,636,110.02 5,914,900.60 6,117,583.62
BB ATE 5,035,721.59 5,636,110.02 5,914,900.60 6,117,583.62
HoAth ST K 60,064.49 564.49 2,671.67 4,999.60
R ey 1,158,985.79 1,875,809.10 1,593,483.67 985,217.47
K55 1,630,321.37 1,530,395.64 2,098,073.78 2,880,508.90
MR 2,789,307.16 3,406,204.74 3,691,557.45 3,865,726.37
i 5% 2,504,165.94 3,176,803.85 3,228,414.61 3,251,130.63
iliienns 3,094,100.75 3,416,611.66 3,716,797.86 3,893,322.25
B BB G A 2,922,446.43 2,951,334.39 2,918,132.67 2,921,792.15
FE S H 97,760.36 118,020.42 123,467.33 =
25T 9N 1,032,063.71 1,098,912.45 919,514.96 199,647.44
28 ML 55 F -56,315.88 -74,929.67 -86,905.98 -51,674.94
Bl as 56,789.68 26,049.75 90,058.14 107,278.11
R 358.25 -49,123.42 1,651.67 55,091.29
EBIT 98,326.38 69,226.19 125,792.82 -
B ED P A I B AR -25,954.31 124,897.98 -197,777.08 -147,572.24

GG B I A R A -486,853.67 -623,338.77 40,497.18 13,969.53
B ) P A B A I R 232,942.69 442,700.46 391,021.85 229,055.61

LTt 2022 2023 2024 2025.9/2025.1~9

REFIRE R (%) 1.63 1.12 1.93 1.11%*
ZRERI BRI R 2 (%) 0.01 -1.67 0.06 2.52%
IS B s IR A IR &R R as (3O 0.30 0.44 0.83 1.00
ST A E (%) 3.92 0.57 0.27 0.10
BEEMAR (%) 51.43 53.65 56.02 57.13
BEAMLHER (%) 48.83 53.58 55.85 56.95
SRS (%) 41.55 55.07 43.17 25.49
REESARRAETE (%) 55.39 60.44 62.41 63.19
e RA S REEE (O -0.09 1.16 -0.99 -
AN E S O 0.25 0.12 0.29 0.63
MA#S/EBITDA (X) 28.05 48.44 29.24 -
EBITDA/4E 1545 (XD 0.09 0.04 0.08 =
EBITDA FEfRBEREEL (XD 1.02 0.60 1.02 -
EBIT F B fREEAEEL (XO 1.01 0.59 1.02 =

e 1y RIS EBRARE H E RIS S S TSRS AT CREBRRE GO B IR H AR IR B B LI 2023 4F e TR . 2 dbniNs

STHITEE S5 AT CREFREIE A4k S IF t BARHETCOR BY R LAY 2024 4R FEoR v JR G ol 1T 2025 4F = Z=fE M 554 R BB, Horh 2022 4. 2023
SR SR Ay ISR T 2023 4F 2024 AEE TR AVIEL, 2024 SR SSEE R T 2024 R UHR S IIARK. 2. hE EERE AR DR T R
gz Gt PR BRSNS AL, o A AR S5 R B ST NI S A% o 3 ARER S R 5 A BRI B A

B EERRGT AR, ok “-” RORAEH BB, W 7 bR DA EALE, RRICUIEE. 4. AR RIREL 2025 =T REAF
FUMERERA TR E S S, MAHFE R R
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T A LA SO E T B H ARSI T N S 3 2 A e £ 51/ 58 2 1 i 7 A5+ I8 A B4+ —
S N IR AR RSN B i+ H A 5 55 14 B
IR A (5 55+FH 5 47 £33+ At 5 25T BE
KI5 55+ R 0I5 55
P TR A IR T
B 0o SR B 7= ST
B GRS+ ETBRIPTE #H R
BB &R R M5
AR PR 1T T3 e+ DL fe OB v HLHLAR S T N 4 45 2 () G R 7/ 52 ) i it B8 7 =+ AL
=4
AT RS H+ 2 AL RS+ 2 57 5 1 IR & BIE 23 IR S
FURBER + H AL a T H B8R + HA B 7 + HAt AR SRl B KA B Bt
DN CRIYSOIN T 35 PR IS ST IO i % ) B 01 42 1 0
B RA/AF BT 35
B B BB + BL A Rt (v 5 HHAR S T N 2 0 88 A< R B8 7/ 52 50 1k i %
77 A HoAt AR R B B 557 4 HARAL S R B+ BT B A A S B+ HAt B B S K
AL B 15
BB G KT+ 75 EER B LK) B8 912K i - s A A T (L) 7 S K T 447 (L
BFAFEESFAR L AR TEE T (BEHGTHE-Rm )
7 HST TR R+ At 7 ST R SIS M-+ 2 A Aok i 55 1/ 8 ) /4 B 7™
CENEN BN IRA) BN
4G 2 HET B B+ 55 2 A+ S
Y11 2% S h DL
BN -EN AR -1 RS Y - T 455 3% B A < S -IR AR < TR S A SRR R I 5 RV 2%
SR PR R S -2 R 3 - e R om - 9 1) 9 PR A - 20 8 A 5 2 1 BE 0
I A 3% P AL B S -l 2 A5 2 1R B 0

EBIT-f7 IH-+FC ] 52 7 -+ U5 28 P e

EBIT/& % =Y R

R/ R BRI B B PS8 E

EBIT/EMEIRA

BT i FR ST SR & E N

GBI BN AL I I A A 1 AV A ] R 7 U B P R A A A P S I I P AR
HFF RS -y BRI R AR 2 S A B B 4 R U2 S HE RV A BRI e R S

CEYRRE WA B BN A N I S A —E S AR D (A B 1 2D+ 42 8 M SO ] ik
D+ 2B YRR IE B3 )

EBIT/FE X

EBITDA/F| 257 H

SEN R I IR AU A B S

(GBS RIS B IS R B B BLE) /AR S

CRRSCH TGS R ORGE S WA SR SRHORIS & FIVE S Sl CRIBZIAISCHY S MR Nl 3 I G
W5 B AT s 20 IR CORTEITEN K 2018 4EE— el S5 4R R SR AT) - O £[2018]15 5D, X T AR AT < R 1 ) £
CRIIBBE =R SRR BB IR B SO A SR A U
DT (=0 T 5% e+ DA 24 Se (i T B HLL AR B ik AN S 00 25 1O e B 7+ vl 1 6 R B8 7+ 5 S BB B+ I B B B+ LA B A
KT ETHRE T 5 33 MR CATFRATIES R 2 B{E BB MREE A 5 38 1 S——ARAF ISR ) IR & A5 ([2023)65 5, AR # bz

REAREHRAE WS THERR, UREEGIEHAEWSMK, HlTEMEFRERAERE, FaR R AR 2 5 28 ST A gE
A HY T AT ) 2% 3005 55 A0 007 2 B 45 2
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aaa FETCHNBREIR SRR 1 SZPEXT RESEGSHIRE SRR, AN ZATIZTA TR, HL KGRI
aa FETCHNEBRFIRSCHF |, SZPEXT R ESEGSTHIRE SRS, AMAFABRI MR, B REAR K.
a TETCHNBRFIR SRR 1 SZPFXT RESEGSHIRE IR, Bo AN TSN, SRR,
bbb FETCHNEBRFIR SRR T SZPPRTRESEGSTHIRE B, RARZFABHRELR, B RE—B.
bb FETCHNBRFIR SRR 1 SZPFXT RESEGSHIREJIRLTS, AMATABHERINK, ARmEmEL M.
b FETCHNEBRFIRSCHE T, 52 PP RESEG6 55 I RE IBUR KIS T R F VA DFAEL, B4R .

cce TETCHNEBREIRSCHF 1 SZPEXT R ESEG 55 BIRE I LRI T R B2 BF R 85, 129 AR &

cc FETCHNEBRFIRSCRF T SZPEXT RIEANREZIL 155, BAMARER KL,

c FETCHNBREIR SRR T SZPEXT RN BRI 5155

VE: Bk aaa P, cec LA RERSN, HAMBEHEHAH “+”

‘

“L7 RS BT, RIS SR AR T AR

A RSEVAIRLR LY 4

EREFRT HX
AAA PR RELE BT HIRE IR, TN AR LTI, BL AR
AA ZVER RELL 15 IRE IR, ZARZTFIERI BN, ELA MR,
A PR RELE RIS HIRE VBN, B ZAMATHAERIEN, FL R,
BBB 2R RELE RIS HIRE R, RAFIZTIREREMECR, HL G
BB 2R RELE RIS HIRE LSS, RARATHEIEMILK, BRAEBLIAR.
B SEVEXT AL 55 I RE T EOR IO T R AP 2850 3AE, B KSR -
ccc SV R BI55 HIRE IR T R IR TEA L, B2 Kl
cC 2R RIEAAREEE S, BLARATRER K

TE: B} AAA 2, CCC H LN FER40, & AMERSEHTH “+”

HREFRERR S

‘

AAA i LA GR, BEARZARE T, (5 R,
AA fiir 2 R MEARR, ZAFGTFHBER AN, (5 H SRR,
A fiir 2 2 MERER, B ARG B, (5 HXSEAK.
BBB R eNE— M, ARG TFFRBELMER, 15 R — .

BB fiir 2 2 MERTS, ARG TFHEGIRK, SRR
B 57 Z BRI T RAFIIAETEE, (5 F XSRS .
ccc i A VEN AR T RIFRIZ TS, 5 KR

CcC FEARRARIE L 57

C AHERET S
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HiE: +86 (10) 66428877
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M HE: www.cexi.com.cn

Address:Building5,GalaxySOHO,No.2NanzhuganLane,ChaoyangmenneiAvenue,DongchengDistrict,
Beijing

PostalCode: 100010

Tel: +86 (10) 66428877
Fax:+86 (10) 66426100
Web:www.ccxi.com.cn
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