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INVESTOR RELATIONS

Telephone @ (852) 2809 7888
Facsimile . (852) 3568 4426

E-mail . irb17@coscoshipping.com

Website : hk.coscoshipping.com
FINANCIAL CALENDAR

2026 Annual General Meeting:
29 May 2026

Announcement of 2026 Interim Results:
28 August 2026

Announcement of 2026 Annual Results:
2027*

*  to be advised

DIVIDEND

2026 Interim Dividend:
33 HK cents per share

Closure of Register of Members:
14 to 17 September 2026

Payment Date for 2026 Interim Dividend:
25 September 2026
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MANAGEMENT DISCUSSION AND ANALYSIS
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COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

THBFWRER S

During the first half of 2026, profit attributable to equity holders
of COSCO SHIPPING International (Hong Kong) Co., Ltd.
("COSCO SHIPPING International” or the “Company”) and its
subsidiaries (collectively the “Group”) was HK$485,637,000 (2025:
HK$487,223,000), decreased by 0.3% year-on-year, while the basic
and diluted earings per share was 33.13 HK cents (2025: 33.24 HK
cents), decreased by 0.3% year-on-year. The decrease was mainly
due to the decrease in finance income and net exchange gains.

FINANCIAL REVIEW

Revenue

For the six months ended 30 June 2026, the Group’s revenue was
HK$2,092,450,000 (2025: HK$1,934,118,000), increased by 8%
year-on-year. Revenue from the core business of shipping services
was HK$2,092,431,000 (2025: HK$1,928,259,000), increased by
9% year-on-year, and accounted for nearly 100% (2025: 99.7%) of
the Group’s revenue, mainly due to the increase in revenues from
coatings, insurance brokerage and marine equipment and spare parts
segments. Revenue from general trading segment was HK$19,000
(2025: HK$5,859,000), decreased by 100% year-on-year, and
accounted for nearly 0% (2025: 0.3%) of the Group’s revenue.

Gross Profit and Gross Profit Margin

For the six months ended 30 June 2026, the Group’s gross profit
was HK$516,793,000 (2025: HK$498,803,000), increased by 4%
year-on-year, mainly due to the increase in revenue from insurance
brokerage segment and the increase in gross profit of marine
equipment and spare parts segment. The overall gross profit margin
was 25% (2025: 26%), decreased by 1 percentage point year-on-
year, mainly due to the impact of the U.S.—Iran war, where rising raw
materials and transportation costs led to a decline in gross profit
margin of coatings segment.

2026 INTERIM REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS
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Management Fee Income

For the six months ended 30 June 2026, management fee income
arising from the provision of management services by the Company
in relation to the day-to-day business operations and management of
COSCO SHIPPING (Hong Kong) Co., Limited (“COSCO SHIPPING
(Hong Kong)”) and its subsidiaries (other than those relating to the
Group and Piraeus Port Authority S.A.) was HK$40,583,000 (2025:
HK$42,277,000), decreased by 4% year-on-year, mainly due to the
decrease in administrative and general expenses related to COSCO
SHIPPING (Hong Kong) and its subsidiaries mentioned above.

Other Income and Gains — Net

For the six months ended 30 June 2026, other income and gains —
net was HK$74,551,000 (2025: HK$63,560,000), increased by 17%
year-on-year, mainly due to the increase in net reversal of provision
for impairment of trade receivables, which was partly offset by a
decrease in net exchange gains.

Selling, Administrative and General Expenses

For the six months ended 30 June 2026, selling, administrative and
general expenses was HK$347,473,000 (2025: HK$354,277,000),
decreased by 2% year-on-year, mainly due to the decrease in
employee benefit expenses.

Operating Profit

The Group’s operating profit was HK$284,454,000 (2025:
HK$250,363,000), increased by 14% year-on-year, mainly due to the
increase in revenue and gross profit.

Finance Income

Finance income, which primarily represented interest income
on the Group’s bank deposits, was HK$97,087,000 (2025:
HK$112,872,000), decreased by 14% year-on-year, mainly due to
the decrease in interest rates of deposits.

Finance Costs

Finance costs, which primarily represented interest expenses on
lease liabilities, short-term borrowings and other finance charges, was
HK$773,000 (2025: HK$726,000), increased by 6% year-on-year.
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COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

MANAGEMENT DISCUSSION AND ANALYSIS
THREARR S

Share of Profits of Joint Ventures

The Group’s share of profits of joint ventures was HK$175,419,000
(2025: HK$178,709,000). This item primarily represented the share
of profits of Jotun COSCO Marine Coatings (HK) Limited (“Jotun
COSCO”) of HK$163,675,000 (2025: HK$171,319,000) and &
A = £ E R B R 2 8 (Nasurfar Biomaterial Technology
(Changshu) Co., Ltd.*) (“Nasurfar Changshu”) of HK$9,348,000 (2025:
HK$5,612,000), which were included in the coatings segment.

Share of Profits of Associates

The Group’s share of profits of associates was HK$3,493,000
(2025: HK$8,616,000). This item primarily represented the share
of profit of #7 T /1 5 48 2 & BR 2 &) (Zhejiang Four Brothers Rope
Co., Ltd.*) (“Zhejiang Four Brothers Rope”) of HK$2,335,000 (2025:
HK$6,144,000), which was included in the general trading segment.

Profit Attributable to Equity Holders of the Company

Profit attributable to equity holders of the Company was
HK$485,637,000 (2025: HK$487,223,000), decreased by 0.3% year-
on-year.

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2026, capital and reserves attributable to the
Company’s equity holders increased by 1% to HK$8,055,778,000
(as at 31 December 2025: HK$7,941,705,000). As at 30 June
2026, total cash and deposits (including restricted bank deposits
of HK$5,757,000) of the Group was HK$6,053,845,000 (as at
31 December 2025: HK$5,816,862,000, including restricted
bank deposits of HK$5,536,000). During the period, the Group
had net drawdown of short-term borrowings in the amount of
RMB10,441,000 (approximately HK$12,021,000) (for the same period
of 2025: nil). As at 30 June 2026, total trading related facilities of the
Group amounted to HK$353,153,000 (as at 31 December 2025:
HK$342,492,000), of which HK$65,407,000 (as at 31 December
2025: HK$49,993,000) had been utilised. The gearing ratio, which
represented total borrowings over total assets, was 0.11% (as at 31
December 2025: nil). As at 30 June 2026, the Group had net cash
(represented by total non-current bank deposits, restricted bank

* for identification purposes only
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MANAGEMENT DISCUSSION AND ANALYSIS
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deposits and current deposits and cash and cash equivalents, net
of short-term borrowings) of HK$6,041,824,000 (as at 31 December
2025: HK$5,816,862,000). To enhance the Group’s finance income
and to ensure availability of cash at appropriate times to meet
the Group’s commitments and needs, the Group, on the basis of
balancing risk, return and liquidity, invested in a mixture of stable and
conservative financial products, including overnight deposits, term
deposits and offshore fixed deposits. During the period, return on
the Group’s cash was 3.27% (for the same period of 2025: 3.75%).
The Group had no financial instruments for interest rate hedging
purposes.

FINANCIAL RISK MANAGEMENT

The Group principally operates in Hong Kong, the People’s Republic
of China (the “PRC”) and overseas, and is exposed to foreign
exchange risk arising from foreign currencies held, mainly Renminbi
and U.S. dollars. Foreign exchange risk arises from commercial
transactions and recognised assets and liabilities. The Group
manages its foreign exchange exposure by regularly reviewing the
foreign currency exposure of its operating subsidiaries and will
consider hedging exposure by foreign exchange forward contracts
when the need arises. The Group exercises stringent control over the
use of derivative financial instruments. In addition, the conversion of
Renminbi into foreign currencies in the PRC is subject to the rules
and regulations of foreign exchange controls promulgated by the
government of the PRC.

EMPLOYEES

As at 30 June 2026, excluding those in joint ventures and associates,
the Group had 805 (as at 31 December 2025: 808) employees,
of whom 202 (as at 31 December 2025: 205) were Hong Kong
employees. During the period, total employee benefit expenses,
including directors’ emoluments and provident funds, were
HK$252,290,000 (for the same period of 2025: HK$253,458,000).
Employees were remunerated on the basis of their performance
and experience. Remuneration packages include salary and a year-
end discretionary bonus, which are determined with reference to
market conditions and individual performance. During the period, all
Hong Kong employees participated in the Mandatory Provident Fund
Scheme or recognised occupational retirement schemes.

2026 FHHARE
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COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

MANAGEMENT DISCUSSION AND ANALYSIS
THREARR S

The share option incentive scheme of the Company was adopted by
the shareholders of the Company (the “Shareholder(s)”) at the special
general meeting of the Company on 9 April 2020 (the “Share Option
Incentive Scheme”).

The Company granted an aggregate of 23,830,000 share options to
certain directors of the Company and certain employees of the Group
to subscribe for a total of 23,830,000 shares of the Company (the
“Share(s)”) at a price of HK$2.26 per share on 28 April 2020 under
the Share Option Incentive Scheme. Subject to the fulfillment of the
relevant conditions, these share options granted are exercisable from
28 April 2022 to 27 April 2026 in batches.

The Company granted an aggregate of 2,460,000 share options to
certain employees of the Group to subscribe for a total of 2,460,000
shares of the Company at a price of HK$2.184 per share on 6
October 2020 under the Share Option Incentive Scheme. Subject to
the fulfillment of the relevant conditions, these share options granted
are exercisable from 6 October 2022 to 5 October 2026 in batches.

The Company granted an aggregate of 1,370,000 share options to
certain employees of the Group to subscribe for a total of 1,370,000
shares of the Company at a price of HK$2.72 per share on 7 April
2021 under the Share Option Incentive Scheme. Subject to the
fulfillment of the relevant conditions, these share options granted are
exercisable from 7 April 2023 to 6 April 2027 in batches.

Each batch of the above share options is exercisable within the
periods stated as follows: (a) 33.3% of the share options will be
exercisable commencing on the first trading day after the expiration
of the 24-month period (the second anniversary) from the respective
dates of grant and ending on the last trading day of the 36-month
period from the respective dates of grant; (b) 33.3% of the share
options will be exercisable commencing on the first trading day after
the expiration of the 36-month period (the third anniversary) from the
respective dates of grant and ending on the last trading day of the
48-month period from the respective dates of grant; and (c) 33.4%
of the share options will be exercisable commencing on the first
trading day after the expiration of the 48-month period (the fourth
anniversary) from the respective dates of grant and ending on the
last trading day of the 72-month period from the respective dates of
grant.

2026 INTERIM REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS
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INTERIM DIVIDEND

The board of directors of the Company (the “Board” or the
“Director(s)”) has declared an interim dividend of 33 HK cents (2025:
33 HK cents) per share for the six months ended 30 June 2026
which will be payable on 25 September 2026 to the Shareholders
whose names appear on the register of members of the Company (the
“Register of Members”) on 17 September 2026.

For the purpose of ascertaining the Shareholders’ entitlement to
the interim dividend, the Register of Members will be closed from
14 September 2026 to 17 September 2026, both days inclusive,
during which no transfer of shares of the Company will be registered.
In order to qualify for the interim dividend for the six months ended
30 June 2026, all transfer documents accompanied by the relevant
share certificate(s) must be lodged with the Company’s branch share
registrar and transfer office in Hong Kong, Tricor Investor Services
Limited at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong
Kong for registration not later than 4:30 p.m. on 11 September 2026.

REVIEW OF BUSINESS OPERATIONS

In the first half of 2026, lingering uncertainties surrounding U.S. tariff
and trade policies continued to weigh on markets, while geopolitical
tensions in the Middle East — particularly disruptions to shipping
through the Strait of Hormuz — intensified significantly. Global
financial markets experienced sharp volatility, and downside risks to
the global economy showed no signs of abating.

The global shipbuilding industry has been in an upward cycle since
2021 and saw a notable rebound in the first half of 2026 compared
with the same period last year. According to Clarksons data, global
new ship orders totaled 1,644 vessels, equivalent to 137,505,226
deadweight tonnages (“DWT”), representing a year-on-year surge
of 125% in DWT terms — the highest level for any first-half period
on record. In terms of alternative-fuel vessels, data from Det Norske
Veritas (DNV)’s Alternative Fuel Insights platform show that a total
of 137 alternative-fuel ship orders were placed globally in the first
half of 2026, down from 155 in the same period of 2025. Liquefied
Natural Gas (LNG) dual-fuel vessels remained the dominant choice
(73 vessels), while orders for Liquefied Petroleum Gas (LPG)/ethane-
powered vessels rose significantly to 55. In contrast, orders for
emerging alternative fuels such as methanol and ammonia were
nearly nonexistent.

2026 FHHARE
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MANAGEMENT DISCUSSION AND ANALYSIS
THREARR S

Despite shifts in the composition of newbuilding orders, and against
the backdrop of a still-strong delivery cycle for new ships, the Group’s
core shipping services business maintained stable operations. The
Company has proactively advanced the deep integration of its marine
equipment and spare parts supply business with its shipping services
technology operations, leveraging digital technologies to expand low-
carbon service scenarios and capitalise on the structural opportunities
arising from the industry’s green transition.

1. Core Business — Shipping Services

The Group’s core shipping services business mainly include
ship trading agency services, insurance brokerage services,
supply of marine equipment and spare parts, production and
sale of coatings and intelligent shipping services, etc..

During the period, revenue from the Group’s shipping services
amounted to HK$2,092,431,000 (2025: HK$1,928,259,000),
representing a year-on-year increase of 9%. Profit before
income tax from shipping services reached HK$440,812,000
(2025: HK$410,991,000), up 7% year-on-year, which was
mainly due to strong performance in the segments of coatings,
insurance brokerage and marine equipment and spare parts.

1.1 Ship Trading Agency Services

The Group’s ship trading agency services business is
principally engaged in the provision of agency services
relating to shipbuilding, ship trading and chartering for
shipping enterprises.

During the period, revenue from the ship trading agency
segment of the Group was HK$97,747,000 (2025:
HK$97,791,000), remaining flat. Segment profit before
income tax was HK$70,067,000 (2025: HK$81,809,000),
down 14% year-on-year. This was mainly due to the
change of vessel type and structure of newbuild vessel
resulting in a decrease in commission rates.

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. / 2026 INTERIM REPORT 1 1



HR AEENHEMIMATE
H20 (20254 : 22/8) © B
511,282,166 # & W8 (2025 F :
1,192,700 8 EME) o RIBFTiEM
ST H 71/ (20254 : 584€)
256,143,700 & E M (2025 F :
4,102,000 FH EME) - Zobh - KB
“FMEFEHE 11 (20254 1 10
) - EET540,400 # & M (2025
4 483,185 EM) -

R Bz B RS AR A%

REE ORI RIG XK EE
KB N FE K B O £R B B BB AR
RIFNEL  BRABRNINER
RER R EED - BEERR
K BRERETE - BRI AR BZ
RE -ZMEE BREFEXR
BB R RS WREBURBSAE -

HR - AEEXREREBERD
o EB U A A& 149,924,000 7T
(20254 : 119,639,000 L) °
[ b £ F+25% 2 B FT 15 B Al
% F £ 111,676,000 7% 7T (2025
183,841,000/ L) ' At
F+33% » FEZERARAMMAR
NE@EEERTHMBZE - RE
SREEWA LF - ARKHIEE
T IERBR TS -

i R ER 18 R 1AL B
AEBOMMRE LB HER
BIERUEEREMMEIEMN
RARRME - BHAMAHE L B
B R A R B b 5 R A SR ARG AT
A MEBANEMAGRE
RS A2 5% - R R e LA
KRR R - KRR ER
B LAMIERERT - AR
B #0%  EEMEEEE
R o

BERR(EB) BRAR  / 2026 FFRHHE

MANAGEMENT DISCUSSION AND ANALYSIS
THREMARR S

During the period, the Group’s total number of newbuild
vessels deliveries was 29 (2025: 22), aggregating
1,282,166 DWT (2025: 1,192,700 DWT). A total number
of 71 (2025: 58) newbuild vessels have been ordered,
aggregating 6,143,700 DWT (2025: 4,102,000 DWT). In
addition, the sale and purchase of a total of 11 (2025:
10) second-hand vessels were recorded, aggregating
540,400 DWT (2025: 483,185 DWT).

Insurance Brokerage Services

The Group’s insurance brokerage services business
is primarily engaged in the insurance and reinsurance
intermediary services of marine and non-marine insurance,
including the provision of professional insurance brokerage
services such as risk assessment and analysis, designing
insurance and reinsurance programmes, discussing
insurance coverage, reviewing insurance policies,
claims adjustment and claims handling for domestic and
international customers, and receive service commissions.

During the period, revenue from the insurance brokerage
segment of the Group was HK$149,924,000 (2025:
HK$119,639,000), up 25% year on-year. Segment
profit before income tax was HK$111,676,000 (2025:
HK$83,841,000), up 33% year-on-year. This was mainly
due to the increase in commission income from hull and
protection & indemnity (P&l) insurance, driven by the
notable growth in deliveries of mega vessels, as well
as successful expansion of new non-marine insurance
businesses.

Supply of Marine Equipment and Spare Parts

The Group’s supply of marine equipment and spare parts
business is principally engaged in the sale and installation
of equipment and spare parts for existing and newbuild
vessels, as well as equipment of radio communications
systems, satellite communications and navigation systems
for ships, offshore facilities, coastal stations and land
users; marine materials supply and voyage repair. Its
business network covers cities such as Hong Kong,
Shanghai and Beijing and countries such as Japan,
Singapore, Germany and the United States, etc..
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MANAGEMENT DISCUSSION AND ANALYSIS

1.4

THREARR S

During the period, revenue from the supply of marine
equipment and spare parts segment of the Group was
HK$909,221,000 (2025: HK$886,183,000), up 3% year-on-
year. Segment profit before income tax was HK$56,003,000
(2025: HK$54,103,000), up 4% year-on-year. The segment’s
performance stabilised following the easing of tariff-related
trade disputes.

Production and Sale of Coatings

The coating business of the Group primarily includes
the production and sale of container coatings, industrial
heavy-duty anti-corrosion coatings and marine coatings.
COSCO Kansai Paint & Chemicals (Zhuhai) Co., Ltd.
(“COSCO Kansai (Zhuhai)”), Fi=BIFAZ R (EE)BRA
7] (COSCO Kansai Paint (Shanghai) Co., Ltd.*) (“COSCO
Kansai Paint (Shanghai)”) and & iz @8 75 2 &b T (£ 8)
AR A A (COSCO Kansai Paint & Chemicals (Shanghai)
Co., Ltd.*) ("COSCO Kansai (Shanghai)”) (collectively
“COSCO Kansai Companies”) are non-wholly owned
subsidiaries of the Company. COSCO Kansai (Zhuhai) and
COSCO Kansai Paint (Shanghai), which have their own
plants, are principally engaged in the production and sale
of coatings, while COSCO Kansai (Shanghai) is primarily
engaged in the sale of coatings. Jotun COSCO, a 50/50
joint venture formed by the Company and Jotun A/S,
Norway, an international coatings supplier, is principally
engaged in the production and sale of marine coatings.
Nasurfar Changshu, in which the Company held 33%
equity interest, is principally engaged in the research
and development, production and sales of biomaterial
application products, including surfactants, coating raw
materials and additives, as well as resin modifiers, etc..

During the period, revenue from the coatings segment of
the Group was HK$933,460,000 (2025: HK$822,892,000),
up 13% year-on-year. Segment profit before income tax
was HK$217,924,000 (2025: HK$204,138,000), up 7%
year-on-year.

* for identification purposes only
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MANAGEMENT DISCUSSION AND ANALYSIS
THREMARR S

For container coatings, sales volume has increased,
accompanied by a growing market share. During the
period, the sales volume of container coatings surged
by 29% year-on-year to 37,060 tonnes (2025: 28,723
tonnes).

The sales volume of industrial heavy-duty anti-corrosion
coatings (including workshop primer) down 3% year-
on-year to 10,810 tonnes (2025: 11,167 tonnes). The
domestic industrial heavy-duty anti-corrosion coatings
market is currently undergoing a critical transition from
“quantity” to “quality”. The Group will continue to strive for
a foothold in the high-end market in order to maintain its
competitiveness.

For marine coatings, the sales volume of Jotun COSCQO’s
marine coatings amounted to 78,615,000 litres (equivalent
to approximately 106,130 tonnes) (2025: 69,186,000 litres
(equivalent to approximately 93,401 tonnes)), up 14%
year-on-year. Among them, the sales volume of coatings
for newbuild vessels reached 58,494,000 litres (2025:
48,719,000 litres), up 20% year-on-year. The sales volume
of coatings for repair and maintenance was 20,121,000
litres (2025: 20,467,000 litres), down approximately 2%
year-on-year. During the period, the Group’s share of
profit from Jotun COSCO was HK$163,675,000 (2025:
HK$171,319,000), down 4% year-on-year. Production
costs surged due to volatile commodity markets, but
the impact was largely mitigated through prudent cost
management measures.

During the period, the Group’s share of profit from
Nasurfar Changshu was HK$9,348,000 (2025:
HK$5,612,000), up 67% year-on-year. The significant
increase was mainly due to the strong demand for epoxy
diluent and resin modifier, supported by the thriving marine
coatings and container coatings sectors, and reinforced
by enhanced synergies with COSCO Kansai Companies
and Jotun COSCO.
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THREARR S

1.5 Intelligent Shipping Services

The Group’s intelligent shipping services business is
committed to providing green, low-carbon, digital and
intelligent solutions throughout the full life cycle of the
shipping industry. In 2023, the Company and 7 & /&
R %D A R A A (COSCO SHIPPING Technology
Co., Ltd.”) (“COSCO SHIPPING Technology”) jointly
established P R B EHZCHEMMRBEBR A A
(COSCO SHIPPING Smart-Sailing Marine Solutions
Co., Ltd.") (“COSCO SHIPPING Smart-Sailing”), in
which the Company held 51% equity interest. COSCO
SHIPPING Smart-Sailing is principally engaged in the
development and application of digital and intelligent
solutions for vessels. On 5 January 2026, the Company,
COSCO SHIPPING Technology and COSCO SHIPPING
Smart-Sailing entered into the capital increase agreement
(“Capital Increase Agreement”), pursuant to which the
Company and COSCO SHIPPING Technology shall make
additional capital contribution to COSCO SHIPPING
Smart-Sailing in the following manner: (a) the Company
shall transfer all its 100% equity interests in Yuantong
Marine Service Co. Limited (“Yuantong”) (a wholly-
owned subsidiary of the Company) to COSCO SHIPPING
Smart-Sailing; and (b) COSCO SHIPPING Technology
shall transfer the SMART SAILING Platform (the SMART
SAILING Platform launched by COSCO SHIPPING
Technology, being technological products designed
and developed by COSCO SHIPPING Technology)
and make a cash contribution of RMB213,010,416 to
COSCO SHIPPING Smart-Sailing. Upon completion of
the capital increase of COSCO SHIPPING Smart-Sailing,
the Company’s equity interests in COSCO SHIPPING
Smart-Sailing will increase from 51% to 80% whereas
COSCO SHIPPING Technology’s equity interests in
COSCO SHIPPING Smart-Sailing will decrease from
49% to 20%, details of which were disclosed in the
announcement of the Company dated 5 January 2026
and the circular of the Company dated 13 February
2026. The resolution of Capital Increase Agreement and
the transactions contemplated thereunder was voted for
by all the Shareholders presented at the special general

* for identification purposes only



12ENARRBRREFRASE
HERRE2HERER - FEE
BN AR B B ERETBDAREE
ETRATPERFERREFERAR
AR RN E R ERETE -

R A& E K G M E RS R
H &) 7 Z U A 52,079,000 7% 7T
(20254 : 1,754,000/ JT) ° 9
20 P 15 71 A1 &5 18 /14,858,000
&0 (20254 : TS AT A5 18
12,900,000 70) - ZEEE E
AR EGEMRRDERVIENIE
AFNE G B PR ER -

—REH
AEEN-—RESGEHIERFES
MBS B ML HENMEME
BHES -

HR - AEERE—REZHH DB
A A19,0007% 7T (2025 4F : 5,859,000
BIL)  RMEZSEHESTER -
53 B B 15 Bt Al & A1 7% 8,400,000 7% 7T
(20254 : 15,113,000/ 7C) °

HR AEBEEHETIEAEED
% A B 2,335,000 7T (2025 4 -
6,144,000/8 7T) * AL T #62% ° £
ERMETRMEHMEE ERATE -

16 ~zszmmEs smRan / 202650 @Ks

MANAGEMENT DISCUSSION AND ANALYSIS
THREMARR S

meeting of the Company held on 12 March 2026. COSCO
SHIPPING Smart-Sailing is now undergoing the process
of overseas direct investment (ODI) filing in accordance
with the PRC laws in respect of the transfer of the equity
interests in Yuantong to the COSCO SHIPPING Smart-
Sailing.

During the period, revenue from the segment of intelligent
shipping services of the Group was HK$2,079,000 (2025:
HK$1,754,000), and the segment loss before income tax
amounted to HK$14,858,000 (2025: loss before income
tax of HK$12,900,000). The loss was mainly resulted from
the fact that COSCO SHIPPING Smart-Sailing was still
at the stage of start-up investment and the research and
development of products.

General Trading

The Group’s general trading business is principally engaged
in the trading, storage, processing, and supply of asphalt and
other comprehensive trading.

The Group’s general trading segment generated revenue of
HK$19,000 during the period (2025: HK$5,859,000), reflecting
its gradual withdrawal from the asphalt business. Segment
profit before income tax amounted to HK$8,400,000 (2025:
HK$15,113,000).

During the period, the Group’s share of profit from Zhejiang
Four Brothers Rope amounted to HK$2,335,000 (2025:
HK$6,144,000), down 62% year-on-year, largely as a result of
the substantial escalation in chemical raw materials prices.
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Others

Reference is made to the announcements of the Company dated
14 November 2024, 26 March 2025, 27 August 2025 and 25 March
2026 respectively, Sinfeng Marine Services Pte. Ltd. (“Sinfeng”),
an indirect wholly-owned subsidiary of the Company was on
7 November 2024 served with a claim lodged by a third party
commercial bank against Sinfeng at the General Division of the High
Court of the Republic of Singapore (“Singapore Court”). The trial
hearing took place from 3 to 6 March, and 9 to 13 March 2026.
Thereafter, parties’ closing submission were made in accordance
with directions given by the Singapore Court. The Singapore Court
has reserved its judgment. As at the date of this report, Sinfeng is
awaiting the judgment. Based on the assessment, the litigation has
no material adverse impact on the business or daily operations of
the Group as a whole and has no significant financial impact on the
Group.

PROSPECTS

Looking ahead to the second half of 2026, the global macroeconomic
environment remains complex and volatile. In July 2026 “World
Economic Outlook” update, the International Monetary Fund
(“IMF”) downgraded its global growth forecast for 2026 to 3.0%,
a 0.1 percentage point reduction from its April 2026 projection.
The global economy is being pulled in two opposing directions:
escalating conflicts in the Middle East are driving up energy prices
and disrupting supply chains and global trade, while the Al boom
continues to fuel technology investment and demand expansion,
partially offsetting the negative shocks from geopolitical tensions. On
the inflation front, the IMF revised its 2026 global inflation forecast
upward to 4.7% from 4.4%, indicating that disinflation progress has
stalled. Global trade volume growth is projected to moderate from
4.1% in 2025 to 2.6% in 2026. Meanwhile, U.S. tariff policies are
transitioning from temporary measures toward a more legally durable
framework under Section 301 and Section 232 provisions. Statutory
effective tariff rates are expected to stabilise in the 9% to 10% range
in the coming months, though policy uncertainty continues to build,
exerting pressure on economic activity in export-oriented countries.
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On the shipbuilding front, Chinese shipyards secured 1,183 vessels
in the first half of 2026, approximately 31.5 million Compensated
Gross Tonnage (CGT), accounting for roughly 72% of the global
market — more than double the volume from the same period last
year — cementing China’s dominant position as the world’s leading
shipbuilding nation. Current global shipyard capacity utilization
remains at elevated levels, with major yards’ order books already
filled through 2029. The Clarksons Newbuilding Price Index closed
at 185.44 points, approaching historical peak levels (97th percentile).
Against a backdrop of tight dock space, extended delivery schedules,
and high newbuild prices, a wait-and-see attitude is gradually
emerging among shipowners.

From an industry development perspective, the fundamental
drivers of the global shipbuilding upcycle have not undergone any
fundamental shift. Geopolitical conflicts and trade frictions are
accelerating the reshaping of global trade patterns, while carbon
neutrality goals are driving the energy transition, which will in turn
reshape maritime trade structures and shipping route configurations.
The Group anticipates that as the International Maritime Organisation
(IMO) regulatory framework gradually clarifies toward October 2026
while environmental technology pathways become increasingly
well-defined, shipowners are likely to progressively unlock their
deferred fleet renewal plans which creates new demand headroom.

Against this backdrop, COSCO SHIPPING International will
closely align with the core theme of the shipping industry’s green,
low-carbon, digital, and intelligent transformation, focusing on two
major development trajectories — the “Digital Intelligent Ship Service
Platform” and the “Marine New Energy Platform” — as it strives to
build a technology-driven shipping services enterprise. The Group
is advancing the deep integration of its marine equipment and
spare parts supply business with its shipping services technology
operations through implementation of digital technology enablement
and innovative intelligent shipping services business and push
forward the green and low carbon concept integration across
the entire processes of the existing businesses. Meanwhile, the
construction of the project of E/8F R4k & 8LJR A R A A (Shanghai
JOYFuel Green Energy Co., Ltd.”) is being advanced. Currently, the
project is expected to be put into production in 2027.

* for identification purposes only
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COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

MANAGEMENT DISCUSSION AND ANALYSIS
THREARR S

Riding on the sustained peak delivery cycle in the shipbuilding sector,
the Group anticipates steady growth in its core shipping services
business. We will remain vigilant to changes in the macroeconomic
environment, persist in our cost-reduction and efficiency-improvement
efforts, and stay flexible in fine-tuning our operations. Furthermore,
the Group’s diversified business mix offers robust cross-cycle
complementarity, which is expected to effectively mitigate sector
fluctuations and underpin the stable and sustainable development of
our core shipping services.

The year 2026 marks the inaugural year of the “15th Five-Year Plan”
period. As newbuilding orders enter a concentrated delivery phase,
the large-scale release of tonnage will bring substantial growth
opportunities for the Group’s shipping services business volume. At
the same time, demand for digital intelligence upgrades and green
retrofits of the existing fleet will create entirely new incremental
markets. COSCO SHIPPING International will proactively align with
national strategies and industry trends, accelerate the development
of its technological innovation system, and strive to achieve leapfrog
growth during the “15th Five-Year Plan” period, remaining committed
to delivering sustained value creation for its shareholders.

2026 INTERIM REPORT 1 9
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SHINEWING (HK) CPA Limited
17/F, Chubb Tower, Windsor House,
311 Gloucester Road,

Causeway Bay, Hong Kong

fERPMEE) & ESHAERA R
BB E 831158
EEVNEES=INCIN: AN

To the Board of Directors of COSCO SHIPPING International
(Hong Kong) Co., Ltd.
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
22 to 71, which comprise the condensed consolidated statement
of financial position of COSCO SHIPPING International (Hong Kong)
Co., Ltd. (the “Company”) and its subsidiaries (together, the “Group”)
as at 30 June 2026 and the condensed consolidated income
statement, the condensed consolidated statement of comprehensive
income, the condensed consolidated statement of changes in equity
and the condensed consolidated statement of cash flows for the six-
month period then ended, and other explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 (“HKAS 34”), “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”). The directors of the Company
are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial information based
on our review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

2026 FHHARE
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COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

FINANCIAL INFORMATION
mERH

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
R B ENNERRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of the interim financial information
consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information of the Group is not
prepared, in all material respects, in accordance with HKAS 34.

SHINEWING (HK) CPA Limited
Certified Public Accountants

Cheung Wang Kei

Practising Certificate Number: PO7788

Hong Kong
28 August 2026
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FINANCIAL INFORMATION
MERH

CONDENSED CONSOLIDATED INCOME STATEMENT
fEBRGRE R ER

For the six months ended 30 June 2026
#H =2026%6 A30H 1L/~ EA

Unaudited
KRB
Six months ended 30 June
BZ6H30HLEAMEA
2026 2025
2026 F 2025
Note HK$’000 HK$’000
B 5 FHET FET
LON Revenue 5 2,092,450 1,934,118
5 6 XA Cost of sales (1,575,657) (1,435,315)
ER Gross profit 516,793 498,803
ERE WS Management fee income 22(a) 40,583 42,277
Hizm R FIE — F5 Other income and gains — net 6 74,551 63,560
HE - TBE—RER Selling, administrative and general
expenses (347,473) (354,277)
KERR Operating profit 7 284,454 250,363
B e Finance income 8 97,087 112,872
B 7% P AR Finance costs 8 (773) (726)
Bzt — JF5E Finance income — net 8 96,314 112,146
ElEEa &35 Share of profits of joint ventures 5 175,419 178,709
FEAG B2 A a)a A Share of profits of associates 5 3,493 8,616
P18 %4 A0 e A Profit before income tax 559,680 549,834
ST & A Income tax expenses 9 (60,462) (55,209)
HA % A Profit for the period 499,218 494,625
FE{RER - Profit attributable to:
ARaE=FEAA Equity holders of the Company 485,637 487,223
JEE SR =S Non-controlling interests 13,581 7,402
499,218 494,625
HARQAGRERIEFEA Earnings per share attributable to
FEL S IR E F equity holders of the Company
during the period
— BEARREE - B — basic and diluted, HK cents 10 33.13 33.24

FIETIENMFE I ARKREEALEES  The notes on pages 30 to 71 form an integral part of this unaudited
FRHAB IS E R R D o condensed consolidated interim financial information.
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FINANCIAL INFORMATION
mERH

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
HRFES 2 ENER

For the six months ended 30 June 2026
H Z=20269F6 308 (L7~ EA

Unaudited
RGES
Six months ended 30 June
BZ6H30H1EAMEA
2026 2025
2026 F 20254
HK$’000 HK$’000
FHET FHET
R A 35 A Profit for the period 499,218 494,625
H2ms (Ei8) Other comprehensive income/(losses)
ARAEZREH s ERER Items that may be reclassified
WIER : subsequently to profit or loss:
BEeaEtENEERE Share of currency translation differences
=8 of joint ventures 18,471 13,360
EEMIB AR - —REEDRHENK  Share of statutory reserves of
—REE R BIRAE R subsidiaries, a joint venture and
R B IE an associate, net of tax 4,473 1,546
ERHnEERE Currency translation differences 64,570 48,065
BrEEHs>EEERE Items that will not be reclassified to
HIEE : profit or loss:
BERARBEEZAEMET Fair value (losses)/gains on financial
W R BEEN AR assets at fair value through other
BE(&18) W F58 comprehensive income, net (19,228) 28,676
A H M2 mE Other comprehensive income for
__________________________________________ the period 68,286 91,647
A2 EKE Total comprehensive income for
the period 567,504 586,272
PEAL 48 2 s Total comprehensive income
attributable to:
AArERFEAA Equity holders of the Company 539,204 573,104
JEVE M T Non-controlling interests 28,300 13,168
567,504 586,272

FIETIENMFEIARKEEALLES  The notes on pages 30 to 71 form an integral part of this unaudited
FRHERB RS BRI BRI D o condensed consolidated interim financial information.
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FINANCIAL INFORMATION
MERH

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S BRI R

As at 30 June 2026
7202646 A30H
Unaudited Audited
KRCEG KEEET
30 June 31 December
2026 2025
2026 F 2025
6 H30H 12 A31H
Note HK$°000 HK$’'000
Bt 5T FET FHET
'E ASSETS
FREBEE Non-current assets
B EE Intangible assets 12 346,760 349,506
M - R RRE Property, plant and equipment 12 202,455 196,192
ERAEEE Right-of-use assets 12 36,747 38,037
B Investment properties 12 138,277 136,207
REELENRE Investments in joint ventures 795,820 874,368
REEE R AR E Investments in associates 418,686 246,565
BEAABESBEMETAE  Financial assets at fair value through
W R IS B B other comprehensive income 13 103,494 122,722
EREFTIS T & B Deferred income tax assets 35,176 29,611
IERBIRI TR Non-current bank deposits 16 - 1,023,753
2,077,415 3,016,961
REBEE Current assets
A Inventories 14 366,226 450,278
B 5 K Eth FE WK Trade and other receivables 15 1,961,217 1,233,953
AI Y B E BT S T Current income tax recoverable 1,394 11,482
SR BRI TIER Restricted bank deposits 16 5,757 5,536
RBTFEFAREE & Current deposits and cash and cash
HEEEY equivalents 16 6,048,088 4,787,573
el e e e 8,382,682 = 6,488,822
BHEE Total assets 10,460,097 9,505,783

24 vzsEEpES ERAR /2026 FHHES



FINANCIAL INFORMATION
mERH

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S B AR R 3R

As at 30 June 2026

202646 A30H
Unaudited Audited
RISEST ST
30 June 31 December
2026 2025
2026 F 2025 F
6 H30H 12H31H
Note HK$’000 HK$’000
B 7 FET FET
R EQUITY
AATERFTEAEM Capital and reserves attributable to
RAR#E the Company’s equity holders
A& s Share capital 17 146,597 146,597
e Reserves 7,909,181 7,795,108
8,055,778 7,941,705
I 1 H R Non-controlling interests 355,329 327,029
R Total equity 8,411,107 8,268,734
=R LIABILITIES
FRBEE Non-current liabilities
HEaE Lease liabilities 18 5,025 7,263
BEFSHARE Deferred income tax liabilities 83,789 81,396
__________________________________ 88,814 88,659
REBEE Current liabilities
B 5 R EH MR Trade and other payables 18 1,606,127 782,277
BHEE Contract liabilities 18 304,549 344,618
BEHIMEHARE Current income tax liabilities 31,880 16,243
EHEE Short-term borrowings 19 12,021 =
HMEBE Lease liabilities 18 5,599 5,252
S 1,960,176 1,148,390
wem®  Totalliabiltes 2,048,990 1,237,049
HWEZLES Total equity and liabilities 10,460,097 9,505,783

FIETIENMFEIARKEEALEE  The notes on pages 30 to 71 form an integral part of this unaudited
FRHAB S BRI BRI D o condensed consolidated interim financial information.
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FINANCIAL INFORMATION
MERH

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
A ERET%

For the six months ended 30 June 2026
#H =2026%6 A30H 1L/~ EA

Unaudited
REHET
Non-
controlling Total
Attributable to equity holders of the Company interests equity
F I
ANEEBRAAEN B BER
Share Other  Retained
capital  reserves profits Total

BA  RtEE REEF 4
HK$000 HK$000 HK$000 HK$000 HK$000  HK$000
FEn  FER  FER  TEn  TER  TER

7202651 A1H Balance at 1 January 2026

e 146,597 623,308 7,171,800 7,941,705 327,029 8,268,734
HR 4 ) Profit for the period - - 485,637 485,637 13,581 499,218
Hit 2@ Other comprehensive

(B#) income/(losses)

JERASMEE!  Share of currency translation

HhEER differences of joint ventures - 18,471 - 18,471 - 18,471
FEIGETE Rt Share of statutory reserves,

MERHIE net of tax, of:

A — subsidiaries - 2,468 - 2,468 - 2,468

— —REEL%E — ajoint venture - 572 - 572 - 572

— —RKBERA — an associate - 100 - 100 - 100

— GRS — non-controlling interests - - - - 1,333 1,333
ERHmEEE Currency translation

differences - 51,184 - 51,184 13,386 64,570

BAREEEBEM  Fairvalue losses on financial
FEMEZENE  assets at fair value through

BENAAEE other comprehensive

BiEZE income, net - (19,228) - (19,228) - (19,228)
EZ2026%6 A Total comprehensive income

30 H IF A for the period ended
 REEBEm  30June 2026 - 53,567 485,637 539,204 28,300 567,504
BREEANR S Transactions with owners
REmER Transfer between reserves - 460 (460) - - -
BEIRKE Dividends declared - - (425,131)  (425,131) - (425,131)
HEFANR S Total transactions with
B8 ownes T 460 (4250501) (425181) - 42131)
20266 A 30 A Balance at 30 June 2026

ofegs 146,597 677,335 7,231,846 8,055,778 355,329 8,411,107

FIETIENMFEIARKEEALLES  The notes on pages 30 to 71 form an integral part of this unaudited
FRHERB RS BRI BRI D o condensed consolidated interim financial information.
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FINANCIAL INFORMATION
mERH

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
Eﬁﬂﬂnv_\éﬁéﬁﬁﬁ

For the six months ended 30 June 2026
B E2026F6 308 L/~ EA

Unaudited
REEE
Non-
controlling Total
Attributable to equity holders of the Company interests equity
JEHE 1
KRR B AER Bm s
Share Other Retained
capital reserves profits Total
BA  EifEE  REEF mar
HK$’000 HK$'000 HK$'000 HK$’000 HK$'000 HK$’'000
FHT FAT FET FHET FHT FHT
202551 A1H Balance at 1 January 2025
i 4 gk 146,597 556,692 7,169,297 7,872,586 336,753 8,209,339
B R A Profit for the period - - 487,223 487,228 7,402 494,625
Hit2mEU & Other comprehensive
income
JEEASMEEH  Share of currency translation
hEZR differences of joint ventures = 13,360 = 13,360 = 13,360
FEAGETE AE Share of statutory reserves,
B FiIE net of tax, of:
- WERA — subsidiaries - 767 - 767 - 767
- —RAERE — ajoint venture - 121 - 121 - 121
- —ZXBERA — an associate = 229 = 229 = 229
— GRS — non-controlling interests - - - - 429 429
EHBnE =R Currency translation
differences - 42,728 - 42,728 5,337 48,065
BAREEFEBEM Fairvalue gains on financial
2EWMECEIHE  assets at fair value through
BENDARER other comprehensive
WesF 5 income, net - 28,676 - 28,676 - 28,676
HZE2025%6 A Total comprehensive income
30 H |EHAE for the period ended
B W 30 June 2025 - 85,881 487,223 573,104 13,168 586,272
BEEANR S Transactions with owners
Bf¥ES  Dvidendpad o - (815184 (315,184) - (B15184)
M2025%6 A30H  Balance at 30 June 2025
M &5 ek 146,507 642,573 7,341,336 8,130,506 349,921 8,480,427

FI0ETIENMENARREATRASZS
PHIM S E R BB E D

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

The notes on pages 30 to 71 form an integral part of this unaudited

condensed consolidated interim financial information.
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FINANCIAL INFORMATION
MERH

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HRFEESRERER

For the six months ended 30 June 2026
#H =2026%6 A30H 1L/~ EA

Unaudited
RGEST
Six months ended 30 June
BZ6H30HLEAMEA
2026 2025
2026 F 20254
Note HK$’000 HK$’000
Bt 5T FET FHET
FELEEHNIRESAE  Cash flows from operating activities
LEMMEANE S Cash generated from operations 337,366 351,628
BT R Income tax paid (38,836) (27,985)
KESEBFTEAR)FIEE  Net cash generated from operating
____________________ activities 298,530 323,643
FREREZHNHEELFRE  Cash flows from investing activities
FHB BB = A®IE%E  Decrease/(increase) in cash deposits
BFEFCRm A,/ (3Em) with maturity over three months 41,182 (2,290,173)
2 S Interest received 40,628 79,579
WERR BIZ AN EEE®  Dividends received from financial
Hih2EK R assets at fair value through other
5 & ERRE comprehensive income 237 =
WEL R B &SRS Dividends received from joint ventures = 37,480
UGB 2R B B = A RIRIA% B Dividends received from associates 2,020 2,029
BREYZR e RFE Net proceeds from disposal of
FriS s F 58 property, plant and equipment 124 236
BARLEE Purchases of intangible assets (2,709) (526)
A BB REE Purchases of property, plant and
equipment (14,314) (10,577)
EE—XEEENRIFTAA  Net cash used in capital injection to
FHE an associate (160,866) (34,219)
S EEEFTAMNFRE Net cash used in investing activities (93,698) (2,216,171)
REBMEZHNEELMRE  Cash flows from financing activities
—RERMBARIEMHEN  Loan from a fellow subsidiary
- F75 11,829 -
BEHERE Repayment of lease liabilities (3,909) (1,665)
SRR/ I%:N Finance costs paid (540) (414)
mARNAEREAE AL Dividend paid to the Company’s equity
IR B holders - (315,184)
BEEEFTEL,(FTA) A/ Net cash generated from/(used in)
FEE financing activities 7,380 (317,263)

/
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FINANCIAL INFORMATION
mERH

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
EHRFEERERER

For the six months ended 30 June 2026
H Z=20269F6 308 (L7~ EA

Unaudited
RGEST
Six months ended 30 June
BZ6H30HLEAMEA
2026 2025
2026 F 20254
Note HK$’000 HK$’000
Bt 5T FET FHET
RERBESEYEM  Netincrease/(decrease) in cash and
Omd) B8 cash equivalents 212,212 (2,209,791)
BYR e REEEY Cash and cash equivalents at the
beginning of the period 1,614,892 4,413,554
HekHeEEYER Exchange gains on cash and cash
& equivalents 26,382 33,841
HMAREESRRESEEY Cash and cash equivalents at the end
of the period 1,853,486 2,237,604
REeERBREEEYDI Analysis of cash and cash equivalents:
REFEFARRE R Total deposits and cash and cash
ReEED equivalents 16 6,053,845 6,091,510
B R FIRITIER Less: restricted bank deposits (5,757) (5,483)
EREFe=R-ihEE RN cash deposits with maturity more
B={EA K E® than three months from date of
REFR placement (4,194,602) (3,848,423)
HMREAESRRESEEY Cash and cash equivalents at the end
of the period 16 1,853,486 2,237,604

FIET1ENMFEIARKEEBEALS  The notes on pages 30 to 71 form an integral part of this unaudited
FRHAB S BRI BRI D o condensed consolidated interim financial information.
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FINANCIAL INFORMATION
MERH

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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GENERAL INFORMATION

COSCO SHIPPING International (Hong Kong) Co., Ltd. (the
“Company”) and its subsidiaries (collectively, the “Group”) are
principally engaged in the provision of shipping services and
general trading.

The Company is a limited liability company incorporated in
Bermuda and its shares are listed on The Stock Exchange of
Hong Kong Limited. Its principal place of business is 47th Floor,
COSCO Tower, 183 Queen’s Road Central, Hong Kong.

The ultimate holding company of the Company is Bl i& /¥ /&
BEE AR A A (China COSCO Shipping Corporation Limited®)
(“COSCO SHIPPING”), a state-owned enterprise established in
the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2026 (the
“Unaudited Condensed Consolidated Interim Financial
Information”) is presented in Hong Kong dollars, unless
otherwise stated.

The Unaudited Condensed Consolidated Interim Financial
Information was approved by the board of directors of the
Company for issue on 28 August 2026.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The Unaudited Condensed Consolidated Interim Financial
Information has been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) and the applicable disclosure requirements of
Appendix D2 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

*for identification purposes only
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

The Unaudited Condensed Consolidated Interim Financial
Information should be read in conjunction with the annual
financial statements of the Group for the year ended 31
December 2025, which were prepared in accordance with
HKFRS Accounting Standards issued by the HKICPA.

The accounting policies and methods used in the preparation
of the Unaudited Condensed Consolidated Interim Financial
Information are consistent with those set out in the annual
financial statements of the Group for the year ended 31
December 2025 except that the Group has adopted, for the
first time, the following amendments to HKFRS Accounting
Standards issued by the HKICPA which are effective for the
Group’s financial year beginning 1 January 2026:

Amendments to HKFRS 9
and HKFRS 7

Amendments to the Classification
and Measurement of Financial
Instruments

Amendments to HKFRS 9
and HKFRS 7

Contracts Referencing
Nature-dependent Electricity

Amendments to HKFRS
Accounting Standards

Annual Improvements to
HKFRS Accounting Standards
Volume 11

The adoption of the above amendments to existing standards
had no material impact on the Group’s financial performance
and financial positions for the current and prior periods and/
or on the disclosures set out in the Unaudited Condensed
Consolidated Interim Financial Information.
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AEENAERRES DA BERIM T

mEBEERSTBE (&)

-
1515 T B B B A5 5 B
]

T

TR MR BLERNERC A
ERGRTAIAGRM  WEAEED
BB - xFEARIEFTIN 2026 F
1 A1 BBz e HIRIEARER - 75
AEHANEEREF RN

FEMBHRELER BHBHRENZT
£ 185% KB
BEMBREEL BEAARIFEE

%195 BB AR
RE
EHRIER  REABEEY
%015 BiRZ 25
g
BB MR BAE R AR
L0RREE  AFRRAEDE
R EAIZ8E EEMEEY
B ET EVIN
L M2027F1 A1z BABHNEEH
A
2 REETAE B ZERANEE A
£

ARABERES R TFXAAEIN
RAEMBHRT REERT TS B RE
R G FHERIN A R RES T & 47
BUBRRAEATE -

32 +wzsEEpES) ARAT /  2026FFEEE

BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

New and amendments to HKFRS Accounting
Standards in issue but not yet effective

The following new standards and amendments to existing
standards have been published by the HKICPA and are
relevant to the Group’s operations. They are not yet effective for
accounting periods beginning on 1 January 2026 and have not
been early adopted by the Group:

HKFRS 18 Presentation and Disclosure in
Financial Statements’
HKFRS 19 Subsidiaries without Public
Accountability: Disclosures’
HKAS 21 Translation to a

Hyperinflationary Presentation
Currency’

Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

Amendments to HKFRS 10
and HKAS 28

! Effective for annual periods beginning on or after 1 January 2027

2 Effective for annual periods beginning on or after a date to be determined

Except as described below, the directors of the Company
anticipate that the adoption of all other new and amendments
to HKFRS Accounting Standards will have no material impact
on the consolidated financial statements in the foreseeable
future.
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BASIS OF PREPARATION AND
ACCOUNTING POLICIES (Continued)

New and amendments to HKFRS Accounting
Standards in issue but not yet effective
(Continued)

HKFRS 18 — Presentation and Disclosure in
Financial Statements

HKFRS 18 sets out requirements on presentation and
disclosures in financial statements and it will replace HKAS 1
Presentation of Financial Statements. HKFRS 18 introduces
new requirements to present specified categories and
defined subtotals in the consolidated income statement and
consolidated statement of comprehensive income; provides
disclosures on management-defined performance measures in
the notes to the consolidated financial statements and improves
aggregation and disaggregation of information to be disclosed
in the consolidated financial statements. Minor amendments to
HKAS 7 Statement of Cash Flows and HKAS 33 Earnings per
Share are also made.

HKFRS 18, and the consequential amendments to other HKFRS
Accounting Standards, will be effective for annual periods
beginning on or after 1 January 2027, with early adoption
permitted. The adoption of HKFRS 18 is not expected to have
impact on the Group’s financial positions, but is expected to
affect the presentation of the consolidated income statement
and consolidated statement of comprehensive income.
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3 FINANCIAL RISK MANAGEMENT

(@)

2026 FHHARE

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign currency risk, interest
rate risk and price risk), credit risk and liquidity risk.

The Unaudited Condensed Consolidated Interim Financial
Information does not include all financial risk management
information and disclosures required in the annual financial
statements and should be read in conjunction with the
Group’s annual financial statements for the year ended 31
December 2025.

There have been no material changes in the risk
management personnel or in any risk management
policies since the year end.

Compared to the year end, there was no material change
in the contractual undiscounted cash outflows for financial
liabilities.

Fair value estimation

The table below analyses financial instruments and
investment properties that are carried at fair value, by
valuation method. The different levels have been defined
as follows:

° Quoted prices (unadjusted) in active markets for
identical assets or liabilities (Level 1).

° Inputs other than quoted prices included within
Level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is,
derived from prices) (Level 2).

° Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(Level 3).
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B R EE (&) 3 FINANCIAL RISK MANAGEMENT
(Continued)

(b) AAREBEME (8) (b) Fair value estimation (Continued)
TERZEZ2YAEEBER2026F6 A The following table presents the Group’s financial assets
BURAREBEFENTBHBE and investment properties that are measured at fair value
EREEYE - at 30 June 2026.

Level 1 Level 2 Level 3 Total
F—@E  EZH/B E=RA oy

HK$000 HK$000 HK$000 HK$'000
TERT TERT THEr TR

5E Assets
BAREBEEBEM Financial assets at fair value
el Gt o through other comprehensive
BE income (“FVOCI”)
— RAEZ — equity securities 103,494 - - 103,494
BEYE Investment properties
e E — commercial — Hong Kong - - 21,700 21,700
— ®/E — B — commercial — Overseas - - 41,185 41,185
- -F% — residential — Hong Kong - - 23,800 23,800
—fFE - — residential — PRC - - 51,592 51,592
103,494 - 138,277 241,771
TREYAEBR2025F 12 A The following table presents the Group’s financial assets
SIBURAREBEFENTBHBE and investment properties that are measured at fair value
EREEME - at 31 December 2025.
Level 1 Level 2 Level 3 Total
FE—RA  FBoKR  FE=HKR st
HK$'000 HK$’000 HK$'000 HK$’000
TET TET TET TET
BE Assets
BRAREBEEREM Financial assets at FVOCI
HRELETB
BE
— BARES — equity securities 122,722 = = 122,722
REME Investment properties
ek Rl V> — commercial — Hong Kong - - 21,700 21,700
— P — B — commercial — Overseas - - 41,096 41,096
—FE-F% — residential — Hong Kong - - 23,800 23,800
- — HH — residential — PRC - - 49,611 49,611

122,722 = 136,207 258,929
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3 FINANCIAL RISK MANAGEMENT
(Continued)

(b) Fair value estimation (Continued)

2026 FHHARE

There were no transfers among Level 1, Level 2 and Level
3 during the period.

The fair values of financial instruments traded in active
markets are based on quoted market prices at the
reporting date. A market is regarded as active if quoted
prices are readily and regularly available from an
exchange, dealer, broker, industry group, pricing service,
or regulatory agency, and those prices represent actual
and regularly occurring market transactions on an arm’s
length basis. The quoted market price used for financial
assets held by the Group is the current bid price. These
instruments are included in Level 1. Instruments included
in Level 1 comprise primarily equity investments classified
as financial assets at FVOCI.

Valuation techniques used to derive Level 2
fair values

Level 2 comprises other observable inputs which are
not included within Level 1 of the fair value hierarchy or
market-corroborated inputs based on or supported by
observable market data.

There were no Level 2 financial and non-financial
instruments as at 30 June 2026 and 31 December 2025.
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3 FINANCIAL RISK MANAGEMENT
(Continued)

(d) Fair value measurements using significant

unobservable inputs (Level 3)

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
Level 3. Management has taken reference to the net asset
value of the investment to determine its fair value as at the
reporting date.

Fair values of completed commercial and residential
properties are generally derived using the direct
comparison method. This valuation method is based on
comparing the property to be valued directly with other
comparable properties, which have recently transacted.
However, given the heterogeneous nature of real estate
properties, appropriate adjustments are usually required
to allow for any qualitative differences that may affect
the price likely to be achieved by the property under
consideration.

Valuation process

The Group’s finance department manages the valuations
of financial assets and financial liabilities required for
financial reporting purposes, including Level 3 fair values
and presents the results of valuations to the management
for review and approval on a half-yearly basis. Changes
in Level 2 and Level 3 fair values are analysed where
appropriate and reported with reasons for the fair value
movements to the management.
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3 FINANCIAL RISK MANAGEMENT
(Continued)

(e) Valuation process (Continued)

The Group measures its investment properties at fair
value. Valuations were performed to determine the
fair value of the Group’s investment properties as at
31 December 2025. The directors are of the view that
valuations of these investment properties as at 30 June
2026 (2025: 30 June 2025) approximate their fair values
as at 31 December 2025 (2025: 31 December 2024). The
investment properties in Hong Kong and the PRC were
revalued by Landscope Surveyor Limited, an independent
qualified valuer not related to the Group, who holds the
recognised relevant professional qualification and has
recent experience in the locations and segments of the
investment properties valued, at 31 December 2025 and
2024 respectively. The overseas investment property
was revalued by CKS Property Consultants Pte Ltd
and Pioneer Property Consultants LLP, independent
qualified valuers not related to the Group, who hold the
recognised relevant professional qualification and have
recent experience in the locations and segments of the
investment properties valued, at 31 December 2025 and
2024 respectively.
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3 FINANCIAL RISK MANAGEMENT
(Continued)

(f) Fair values of financial assets and financial
liabilities measured at amortised cost

The fair values of the following financial assets and
financial liabilities approximate their carrying amounts:

° Non-current bank deposits
° Trade and other receivables
° Restricted bank deposits

° Current deposits and cash and cash equivalents

o Trade and other payables

4 CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of interim financial information requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing the Unaudited Condensed Consolidated Interim
Financial Information, the significant judgements made by
management in applying the Group’s accounting policies and
the key sources of estimation uncertainty were consistent with
those that applied to the annual financial statements for the year
ended 31 December 2025.
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5 WARDEBEHR 5 REVENUE AND SEGMENT INFORMATION
HIA R X — R B iR ) & X5 (A Turnover, representing revenue, recognised at a point in time,
AT : during the period is as follows:

Six months ended 30 June

BZ6H30HLEAMEA
2026 2025
2026 F 20254
HK$’000 HK$’000
FHET FHET
ZBEIEE Sale of coatings 933,460 822,892
MR B REGEE Sale of marine equipment and spare parts 909,221 886,183
mMmEZRERAS K= Commission income from ship trading
agency 97,747 97,791
Rz ERE e W Commission income from insurance
brokerage 149,924 119,639
i AR S BHX Intelligent shipping services 2,079 1,754
—KEZ General trading 19 5,859
2,092,450 1,934,118
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5 REVENUE AND SEGMENT INFORMATION

(Continued)
HITESHEHRBEELEREKSE - 9 The executive directors have been identified as the chief
TESERASBENARRE - U5t operating decision-makers. The executive directors review
15 B ZE 2 38 B IR VE TR TE A K FT the Group’s internal reports in order to make decisions about
HEXRR EEREENEMAEERE resources to be allocated to the segments and assess their
% WERZREREREEZA TR performance. Management considers the business from a

HE R

Reportable segments
A 3% & 2 &P

product perspective and has identified the following reportable
segments on the basis of these reports:

Business activities

e STy

Coatings

Bt

Marine equipment and spare parts
faARER s K s 1

Ship trading agency

mAE 5 HIE

Insurance brokerage
R bz BB
Intelligent shipping services

FiLsE B BHR

General trading

—KRE5

Production and sale of coatings, and holding of investments in joint
ventures, namely Jotun COSCO Marine Coatings (HK) Limited and & 24 iy
Z 4 WM EREH AR 2 8 (Nasurfar Biomaterial Technology (Changshu)
Co., Ltd.")

FEEREERE  URBEREGELENRE  AIPREBIMMER (B
B)ERARIREAMREDMEERERA A

Trading and supply of marine equipment and spare parts, and holding of
investments in joint ventures

miRELRETESRERE  URFEERAEEERNKRE

Provision of agency services relating to shipbuilding, ship trading and
bareboat charter business, and holding of investments in a joint venture
and an associate

REBAMMESE MHEBERACEMEBORIBRYE  UERFER
—RALEER—KBEQTNKRE

Provision of insurance brokerage services

TR OR b B A AR 1%

Provision of green, low-carbon, digital and intelligent solutions for the full
life cycle of the shipping industry
REMEEE A B RRES LBRTR

Trading, storage, processing and supply of asphalt and other products,
and holding of investments in associates, including 377 /U 2. 48 % A R A
7] (Zhejiang Four Brothers Rope Co., Ltd.*)

BFEMEMERNES B MIRHE  URBEERBE QMK
B BEMNIMNAEEER AR
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5 WARSHER (&) 5 REVENUE AND SEGMENT INFORMATION
(Continued)
EMFrZEREASERENEAAR Others mainly comprise the holding of the Group’s financial
BEFAHEHMEZAKRSCRVBE assets at FVOCI, the results of a subsidiary (namely Sinfeng
E - — XM B2 A (Bl Sinfeng Marine Marine Services Pte. Ltd.) and holding of investments in an
Services Pte. Ltd. (3 I& fii iZ iR 7% A& BR associate (namely £/ HE 4 8RR A R 2 A (Shanghai
RAE)) MEE URFER — KB JOYFuel Green Energy Co., Ltd.*).

SRR (AILEBEERERRBERA
BRI E -

ERERBHMFHANE N A2 K Management assesses the performance of the operating
S EE D FRIRIA o segments based on a measure of profit before income tax.
* (EHEF * for identification purposes only
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5 REVENUE AND SEGMENT INFORMATION

(Continued)
Inter-
General segment
Shipping services trading Others  elimination Total
AHE
RERH -RE% i B @t
Marine
equipment Ship Intelligent
and spare trading Insurance  shipping
Coatings parts agency brokerage  services Total
MHRE MEES RERS
28 RfE# RE REBERD B @zt
HK$'000  HK$'000 HK$'000 HK$'000 HK$000 HKS'000 HK$'000 HK$'000 HKS000  HKS'000
TEx TEx TEx TRz TEx FEx  TEx  TEx  TEx  TEx
Six months ended and as at 30 June 2026
BZ2026F6 A30 ALLAEARKEA
B®ER Profit or loss items:
AEHRA Segment revenue 933,460 909,221 97,747 151,075 2,079 2,093,582 19 - (1,151) 2,092,450
LN Inter-segment revenue - - - (1,151) - (1,151) - - 1,151 -
HBEERA Revenue from external customers 933,460 909,221 97,747 149,924 2,079 2,002,431 19 - - 2,092,450
PHBERF/(F8) Segment operating profit/(oss) 44818 49530 68358 105376 (14,803 253,279 3,427 (2,492) - 254214
@M%% Finance income 303 4,984 994 6,356 6 12,643 927 995 - 14,565
5 N Finance costs (220) (415) @ (56) (61) (754) @ @ - (760)
FEf A‘éﬁﬁmw Share of profts of joint ventures 173,023 1,904 492 - - 175419 - - - 175419
ElEBENERR /(BB Share of profits/losses) of associates - - 225 - - 225 4,048 (780) - 3,493
AHEERAET/ (FR) Segment profit/loss) before income tax 217924 56003 70,067 111,676  (14,858) 440,812 8,400 (2,081) - 446931
FEH (BR)/E4 Income tax (expenses)/crealt (7812 (11,268  (17,453)  (20,237) 93 (55807) - (51) - (55858)
PEFEHREER/ (BB Segment proft/loss) after income tax 210112 44735 52614 91439 (13,895 385,005 8,400 (2,332) - 391,073
EESERER: Balance sheet items:
BrTAE Total segment assets 2,044,019 1,116,813 259,155 1,446,438 13,593 4,880,018 272,194 377,908 (3,333) 5,526,787
BANEERSE: Total segment assets include:
- RER% — Joint ventures 772672 14907 8,241 - - 795820 - - - 795820
- BERA — Associates - - 1,746 - - 1,746 178334 238,606 - 418,686
andak Total segment liabilities 436,863 270,041 60,123 772,985 21,776 1,561,788 28,616 29 (3,333) 1,587,100
HbIER Other items:
HEREE (MREEALE%E)  Depreciation and amortisation, net of amount
capitalised (11,107)  (1,498) (7116)  (6,746) (621)  (20,688) (359) = - (@1,04)
BRI ERERRTE Reversal of provision for impairment of trade
receivables, net 7,965 318 - - - 8,283 - - - 8,283
Ef R ER ERRTE Reversal of provision for impalrment of other
receivables, net - - - - - - 8,211 - - 8,211
HFEHERE)/BEREEDSE  (Provision)/Reversal of provision for
impairment of inventories, net (968) - - - - (968) 118 - - (850)
FRBEENTE BAAEMA  Additions to non-curent assets (other than
BREMRENEDRIE financial assets at FVOC| and deferred
BEREEMEHEERN) income tax assets) 13,219 378 212 2,781 611 17,201 - - - 17,201
Year ended and as at 31 December 2025
BZE20055 12831 ALLFERRZR
EESERER Balance sheet items:
BrHAE Total segment assets 2026216 1,072,052 262,598 992,999 14168 4,368,033 590997 244,412 (6,573) 5,197,869
BANEERRE Total segment assets include:
- RER% — Joint ventures 854,380 12,545 7,443 - - 874368 - - - 874368
- BEATE — Associates - - 1,913 - - 1,913 169,411 75,241 - 246,565
BHHaE Total segment liabilities 409,487 269,638 48887 415179 8458 1,151,649 365,072 2,552 (6,573) 1,613,700
HbIER Other items:
FERYEENTE BAAEMA  Additions to non-cumrent assets (other than
AR 2 AN 5&% % financial assets at FVOCI, deferred income
BE  BRAGHEER tax assets and non-current bank depostts)
FRBETERRIN) 11,599 2,83 1,701 1,322 2718 20,175 33 - - 20208
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5 REVENUE AND SEGMENT INFORMATION

(Continued)
Inter-
General segment
Shipping services trading Others  elimination Total
7 EE
g AR —%B5 it Efic &zt
Marine
equipment Ship Inteligent
and spare trading  Insurance  shipping
Coatings parts agency  brokerage  services Total
WHRE  MHES Bk
7H Rt RE REREM BHL &5t
HK$'000  HK$'000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HKS'000
Ti#n Ti#n TiEn Tin Ti#n Ti#n Ti#n Ti#n Ti#n Ti#n
Six months ended and as at 30 June 2025
HE2025F6A30B LA EARRZA
B®ER Profit or loss items:
AHBKA Segment revenue 820802 886,183 97,791 120,612 2207 1920775 5,859 - (1,516) 1,934,118
BELUN Inter-segment revenue - - - (973) (543) (1,516) - - 1,516 -
HEBEEKA Revenue from external customers 822,892 886,183 97,791 119,639 1,754 1,928,259 5,859 - - 1,934,118
PHBERTH/(F8) Segment operating profit/(oss) 2729 48209 80,087 79547  (12990) 2215582 6,108 5,454 - 233144
B Finance income 774 4,884 1,179 4,382 9 11,309 424 1,036 - 12769
SRR Finance costs (296) (326) 9 (88) - (713 @ () - (720)
JEf A‘éﬁ%mw Share of profts of joint ventures 176,931 1,336 442 - - 178,709 - - - 178,709
EEBEAERT /(BB Share of profits/{losses) of associates = = 104 = = 104 8,583 ) = 8,616
AHEERAET/ (FR) Segment profit/loss) before income tax 204138 54103 81809 83841 (129000 410,991 15,113 6,414 - 432518
MEHER Income tax expenses (6,545) 9.216) (19432  (15577) - (60,770) - - - (60,770)
PHHBRERT/ (FR) Segment profit/loss) after income tax 197593 44887 62377 68264  (12900) 360,221 15,113 6,414 - 31748
EESERER: Balance sheet items:
BANEE Total segment asssts 1,821,880 12344279 264179 1,107,075 24727 4562140 595044 201952 (2,073) 5,357,063
BANEERSE: Total segment assets include:
- BERE — Joint ventures 670,593 12,629 6,939 - - 690,161 - - - 690,161
- BEATE — Associates - - 1,944 - - 1,944 169,899 38,288 - 210,131
angak Total segment liabilities 348,146 383,059 64,502 548,269 9,756 1,353,732 33,848 220 2,073 1,385,727
HitgR Other items:
HEREE (MREEA{LE%E)  Depreciation and amortisation, net of amount
capitalised 8956 (1,350) 624 (6515) (345)  (17,790) (598) = - (18,3%9)
ESENERE (B /B (Provision)/Reversal of provision for impairment
BEFE of trade receivables, net (19,968) 571 - - - (19397) 11,045 - - (8,352)
Ef R ER ERRTE Reversal of provision for impalrment of other
receivables, net - - - - - - 2,419 - - 2,419
HFEHERE)/BBEEEFE  (Provision)/Reversal of provision for impairment
of inventories, net (1,744) - - - - (1,744) 551 - - (1,193)
FRYEENTE BAAEMA  Additions to non-current assets (other than
BREMREREDRINE financial assets at FVOCI, deferred income
BE  BEAEHEER tax assets and non-current bank deposits)
FRBRTEHRIN) 3,459 2,602 1,584 1,229 2205 11,169 = = - 11,169
Year ended and as at 31 December 2024
B22024%512 431 BILEE RNZA
R Balance sheet items:
BrPAE Total segment assets 1,902,744 1,183,879 260,184 776,361 28965 4,152,133 575,715 138,790 (787) 4,865,851
#@’ﬁaﬂéé@% Total segment assets include:
- RERE — Joint ventures 74,194 11,107 6,304 - - 759,69 - - - 759,69
- BERA — Associates - - 1,810 - - 1,810 160,569 3,760 - 166,139
BrFak Total segment liabilties 391526 283916 49016 287,218 1,388 1,013,064 34,536 1,07 (787) 1,047,884
HitER Other items:
3%@@&&’]55 (AR(EE  Additions to non-current assets (other than
BREMEERSLENE financial assets at FVOC! and deferred
BEREEMEREERN) income tax assets) 6,437 3,369 1,481 5,156 96 16,539 150 - - 16,689
44 izszEmp(Es) ERAT /2026 ERHBE
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WA KT EHER ()
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5 REVENUE AND SEGMENT INFORMATION

(Continued)

follows:

A reconciliation of the total of the reportable segments’ profit
before income tax to the Group’s profit after income tax is as

Six months ended 30 June

BZ6H30HIEAEA
2026 2025
2026 F 2025
HK$’000 HK$’000
FERT FHET
A ¥R & 9 FBET 1S B e A Profit before income tax for reportable
segments 449,212 426,104
H o EBATS AT (B518), & F  (Loss)/profit before income tax
for others (2,281) 6,414
Fir B 3 B0 P13 3 Al & A1) Profit before income tax for
all segments 446,931 432,518
=N CEE bR & e Elimination of segment income from
corporate headquarters (1,095) (890)
N EVNGIEGE ooy Bl Elimination of segments’ finance
1 55 income from corporate headquarters (8,506) (6,938)
NGB Y Corporate finance income 91,028 107,041
NGB DN Corporate finance costs (13) 6)
NG R &y X Corporate net exchange gains 44,358 49,755
RNAIEA  Mkkka Corporate expenses, net of income (13,023) (31,646)
NE B FT ST AT A Profit before income tax for the Group 559,680 549,834
FrE D MEHE R Income tax expenses for all segments (55,858) (50,770)
NEIFSTHE R Corporate income tax expenses (4,604) (4,439)
REFE TG EF Profit after income tax for the Group 499,218 494,625

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /
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5 WARSHER (&) 5 REVENUE AND SEGMENT INFORMATION

(Continued)

To BRI REDBNEEELNEE

A reconciliation of the total of the reportable segments’ assets

REEMHERRK to the Group’s total assets is as follows:
30 June 31 December 30 June
2026 2025 2025
2026 F 2025 20254
6 H30H 12H31H 6 H30H
HK$’000 HK$’000 HK$’000
THER FHET FHET
AR E D EREE Total assets for reportable segments 5,152,212 4,959,030 5,157,184
Hib D EREE Total assets for others 377,908 244,412 201,952
73 B 1 FE U Kk 8 Elimination of inter-segment
receivables (3,333) (5,573) (2,073)
FiBEn B E&E Total assets for all segments 5,526,787 5,197,869 5,357,063
NEEE (EZAEFFHIA  Corporate assets (mainly deposits
FIRe MR EEY) and cash and cash equivalents) 5,460,725 5,111,099 5,103,851
NRHAEE S EBHY Elimination of receivables between
JEUR SR T 55 corporate headquarters and
segments (527,415) (803,185) (529,017)
AEEBEE Total assets for the Group 10,460,097 9,505,783 9,931,897

46 +zszERES ERAT
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5 REVENUE AND SEGMENT INFORMATION
(Continued)

A reconciliation of the total of the reportable segments’ liabilities

RERENHERK to the Group’s total liabilities is as follows:
30 June 31 December 30 June
2026 2025 2025
2026 2025 2025
6 H30H 12H31H 6 H30H
HK$’000 HK$’000 HK$’'000
THER FHET FHET
ARESEBEE Total liabilities for reportable
segments 1,590,404 1,516,721 1,387,580
HitvpHEERE Total liabilities for others 29 2,552 220
73 B [ FE A< R 58 Elimination of inter-segment payables (3,333) (5,573) (2,073)
FrEnEBasE Total liabilities for all segments 1,587,100 1,513,700 1,385,727
~AEIAE Corporate liabilities 989,305 526,534 594,760
NAEREE S ERHY Elimination of payables between
fE 1< SR T 88 corporate headquarters and
segments (527,415) (803,185) (529,017)
AEEpEEE Total liabilities for the Group 2,048,990 1,237,049 1,451,470

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD.
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6 OTHER INCOME AND GAINS — NET

Six months ended 30 June

BZ6H30RIEAEA
2026 2025
2026 F 2025
HK$’000 HK$’'000
FET FHET
HipWz (BA) : Other income/(expenses):
— el — Rental income 1,661 1,499
—EXfekanER — Direct operating expenses for
KEER generating rental income (29) 27)
—BRARBEBBEM — Dividend income from financial
FHEKE LRI assets at FVOCI
B EMR B U 6,432 5,782
Efblias — 35 Other income — net 8,064 7,254
HabFIB (&) - Other gains/(losses):
—BREME HER — Net gains on disposal of property,
FEN G plant and equipment 124 104
— B SRR ERE — Reversal of provision/(provision) for
o (BE) F8E impairment of trade receivables,
(5= 15(0)) net (note 15(b)) 8,283 (8,352)
— Hh R ROR E R — Reversal of provision for impairment
e EIpE - of other receivables, net 8,211 2,419
— FEREREFE — Provision for impairment of
inventories, net (850) (1,193)
— AL E — Subsidy income 2,670 682
— EH W FE — Net exchange gains 40,471 56,382
— Hit — Others 7,578 6,264
HioAE — %% Otergans —net 66,487 56,306
Halm R AE — F58 Other income and gains — net 74,551 63,560

TIEBEBRRER)ARAR  /
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SRR 7 OPERATING PROFIT
KRERNENBRTHIER - Operating profit is stated after charging the following:
Six months ended 30 June
BZE6H30H1IEAEA
2026 2025
2026 2025%F
HK$’000 HK$’000
FERT FET
EERANER (BEES Employee benefit expenses, including
ek AER) directors’ emoluments and provident
funds 252,290 253,458
MHEEREER Expenses related to short-term leases 18,669 20,923
WEREE BHKRERFEE Depreciation and amortisation, net of
AR £ F 2,918,000/ 7C  amount capitalised in inventories
(20254 : 1,070,000 7T ) totalling HK$2,918,000 (2025:
HK$1,070,000) 21,202 19,469
MEWE — F5E 8 FINANCE INCOME — NET
Six months ended 30 June
BZE6H30RH1ER@EA
2026 2025
2026 & 2025
HK$’000 HK$’000
FHET FHT
FEWZRE : Interest income from:
— —RRARMBAA — a fellow subsidiary 2,463 2,847
— RITER — bank deposits 94,624 110,025
B R W as 4R R Total finance income 97,087 112,872
FEBRRA : Interest expenses on:
— —XAZRMBARIER — loan from a fellow subsidiary (61) -
— HEBE — lease liabilities (226) 312)
b B 75 3% 85 Other finance charges (486) (414)
MGRARE Totalfinancecosts ... @) (r26)
M — FEE Finance income — net 96,314 112,146
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FETE PGS PP ER M

FrEHRER

EBNEH o Bt E R B % A
BT & 16.5% (20254 : 16.5% ) 5112
B -

FREMCEMSHC RN SEEEF
Bl A& & R TS B A (5T FE SR B i A%
15% 2 25% (2025 4 : 25%) 51 & o

H G /NH IR E BEHA R e 5T FE SR B it
MERAEERLEMERRNBITN
B R ZEUENTF1I%E
35% (20254F : 17% = 35%) T &

BELEFBHEABAEENEREZRU

BEANERRMOBHRBHGE -

HINZE G RAR B W am R AR B P 1E 5
TR :

INCOME TAX EXPENSES

Hong Kong profits tax has been provided at the rate of 16.5%
(2025: 16.5%) on the estimated assessable profit for the period.

The PRC enterprise income tax has been calculated on the
estimated assessable profit derived from the Group’s operations
in the PRC for the period at 15% to 25% (2025: 25%).

Other overseas taxation has been calculated on the estimated
assessable profit for the period at the rates of taxation prevailing
in the countries in which the Group operates. These rates range
from 17% to 35% (2025: 17% to 35%) during the period.

Deferred income tax is calculated in full on temporary differences
under the liability method using tax rates substantively enacted

by the reporting date.

The amount of income tax charged for the period to the
condensed consolidated income statement is as follows:

Six months ended 30 June

HZ6H30HI1EAMEA
2026 2025
2026 F 2025
HK$’000 HK$’000
FET FHET
EHFEH Current income tax
— RHj — current period
— BEFER — Hong Kong profits tax 24,058 16,409
— FEEMEH — PRC enterprise income tax 30,606 34,140
— B8N IR — other overseas taxation 3,135 3,764
— BAFERETR/ — under-provision/(over-provision)
(EBRE R ) in prior years
— PR EMEH — PRC enterprise income tax 2,723 (126)
— B BINEIR — other overseas taxation 1 (354)
EIEATEH (%), X 44F5 Deferred income tax (credit)/charge, net (61) 1,376
Fri&Hi & A Income tax expenses 60,462 55,209

2026 FHHARE
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FREHER (&)

XEZFREH
AEEBRIE_REHAHER -
7R 5% B BR A o2 I s D) BA e FERR AN IR BB
BRRXE_MERELNEEHRA
BEMAGBNHER  AEE_FAB
MEERKHELARNRIE - XHE—
AR EASBELMAS TR
EEMKAELRM - A ARER
EREMEMADEAERRMKELR
X E DB AKENE—REF
MERRRYBEBEAZE -

BRER

EREXRXREBTRNTIEARQF
= A AL EF 485,637,000
B (20254 @ 487,223,000
o) R AR B A LB RN
¥ 811,465,971,429 % (2025 £ :
1,465,971,429 %) 5t & -

AAREFRMATNFEEEHETE
B o

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD. /

10

AEEARGES PP BEERIMEE

INCOME TAX EXPENSES (Continued)

Pillar Two income taxes

The Group is within the scope of the Pillar Two model rules. The
Group has applied the mandatory exception to recognising and
disclosing information about deferred tax assets and liabilities
arising from Pillar Two income taxes, and will account for the
Pillar Two income taxes as current tax when incurred. Pillar
Two legislation has been enacted or substantively enacted in
certain jurisdictions in which the Group operates. However, the
enactment or substantial enactment of Pillar Two legislation in
additional jurisdictions in which the Group operates does not
have a material impact to the Group’s overall exposure to Pillar
Two income taxes.

EARNINGS PER SHARE

The calculation of basic and diluted earnings per share is based
on the profit attributable to equity holders of the Company of
HK$485,637,000 (2025: HK$487,223,000) and the weighted
average number of ordinary shares outstanding during the
period of 1,465,971,429 shares (2025: 1,465,971,429 shares).

There was no potential dilutive ordinary share in existence
during both periods.
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4R

FETE PGS PP ER M

nr
11 K& 11 DIVIDEND
Six months ended 30 June
BZ6H30HLN@EA
2026 2025
2026 F 2025 F
HK$’000 HK$’000
FHET FAET
B EIRT R B F Interim dividend, declared, of HK$0.33

A% 0.33 7 7T (2025: HK$0.33) per ordinary share

(20254 : 0.33/7T) 483,771 483,771

B2 ssssmmzs sRaq

R2026F8 A28 HEBITHNESE S C:H
F ARAESFTIREE2026%6 A
SOHLEAEANFHREEREBR
0.338 7T ° R B M AR EARNKRLEEE
ERRGEF BV BEENANERREE
MR EEE2026F 12 A31BIEFE
B IR SR AE 2 N TERR o

FRE E2025F 12 A1 B IEFER
7R HA B% 2. 278,534,000 7% 7T K & Bl Ik
5.146,597,000/8 7T B K 2026 F 5 A
9HBITCRFBEFREG LIE I
2026 % 6 530 A 275 & B F) -
BREE2024F 1231 B IEFER
7K HA B% B.315,184,00078 7T 2 7 2025
F6 AR -

2026 FHHARE

At the board meeting held on 28 August 2026, the directors
of the Company declared an interim dividend of HK$0.33 per
ordinary share for the six months ended 30 June 2026. This
dividend has not been recognised as a liability in the Unaudited
Condensed Consolidated Interim Financial Information, but will
be recognised in shareholders’ equity for the year ending 31
December 2026.

A final dividend of HK$278,534,000 and a special dividend of
HK$146,597,000 relating to the year ended 31 December 2025
were approved at the annual general meeting held on 29 May
2026 and payable as at 30 June 2026, and a final dividend of
HK$315,184,000 relating to the year ended 31 December 2024
was paid in June 2025.
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FI ARSI ER M

REE

12 EXRFEAX 12 CAPITAL EXPENDITURE
Property,
Intangible plantand Right-of-use Investment
assets  equipment assets  properties Total
BEE k#tE FERAEEE RENE b
HK$’000 HK$°000 HK$’000 HK$’000 HK$’000
TER TET TET TER TET
R202651 8181 Opening net book value
HOREFE at 1 January 2026 349,506 196,192 38,037 136,207 719,942
NE Additions 2,709 14,314 298 - 17,321
EHHhEZR Currency translation differences 608 7,043 1,474 2,070 11,195
EREH Depreciation and amortisation (6,063) (15,094) (2,963) - (24,120)
RE Disposals - - (99) - (99)
R2026 56 A30 H K Closing net book value
BARREFE at 30 June 2026 346,760 202,455 36,747 138,277 724,239
R2025%F 1 A1 B Opening net book value
R HE at 1 January 2025 359,764 195,902 42,257 136,367 734,290
NE Additions 526 10,577 204 - 11,307
EEmEER Currency translation differences 1,004 3,873 626 3,231 8,734
e REH Depreciation and amortisation (5,929) (11,759) (2,851) = (20,539)
RE Disposals = (132) = = (132)
20256 A 30 H A Closing net book value
HREEFE at 30 June 2025 355,365 198,461 40,236 139,598 733,660

13

13 FINANCIAL ASSETS AT FAIR VALUE

BARBEZEBHEMEZEK
mRUBEE THROUGH OTHER COMPREHENSIVE

INCOME

BAnBEEBEME2EBECKRRM
BEEZMBEERE TSR

Financial assets at FVOCI include the following:

30 June 31 December
2026 2025
2026 20254
6 A30H 12 A31H
HK$’000 HK$'000
FHET FAET
REE ETHRAES Market value of listed equity securities
BT {E in Hong Kong 103,494 122,722
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14 & 14 INVENTORIES
30 June 31 December
2026 2025
2026 2025
6 H30H 12 H31H
HK$’000 HK$’'000
FET FET
R+ #k Raw materials 57,012 45,183
RS Work in progress 1,713 1,659
UK dh Finished goods 307,501 403,436
366,226 450,278

15 B 5 RHEAMEWRR

15 TRADE AND OTHER RECEIVABLES

30 June 31 December
2026 2025
2026 F 2025
6 H30H 12 H31H
HK$’000 HK$’000
FHERT FAET
=N e Trade receivables 950,319 463,162
R ERE Less: provision for impairment (26,156) (33,308)
2 5 EWFOFE (M5 @) Trade receivables, net (note (a)) 924,163 429,854
EWERE BAR - &S Bills receivable, prepayments, deposits,
A 8 WK % e UK B 22 other receivables and amounts due
AT (HBRBERE) from related parties, net of provision for
impairment 1,037,054 804,099
1,961,217 1,233,953

B4 :zssmpEn sran

/
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Eh (4
15 EZ REMEWR (&) 15 TRADE AND OTHER RECEIVABLES
(Continued)

B 5E Notes:

(@ REZEHREHREREENEZSEK (@  The ageing analysis of trade receivables (including amounts due from
R(BEABESHEE /M REKEEA TR related parties which are trading in nature) based on invoice date and
RIEREC A ATAN T - after provision for impairment is as follows:

30 June 31 December

2026 2025

2026 F 20254

6H30H 12 A31H

HK$’000 HK$’000

FET FHET

EH-90K Current-90 days 752,936 305,056

91-180 &~ 91-180 days 136,270 81,455

3B 180K Over 180 days 34,957 43,343

924,163 429,854
2R MR EREG FS REAM For the sale of coatings, marine equipment and spare parts, asphalt and
EmHEETH  ABHHEENKRERL other products, the majority of sales are on credit terms from 30 days
30RE120K o BREFEMRIRHRIHTIN - to 120 days. Other than those with credit terms, all invoices are payable

FBERHENRERTR upon presentation.

) EBZEBFEREREREBRNESHNT (b)  Movements on the provision for impairment of trade receivables are as

follows:

Six months ended 30 June

HZE6H30RLAMEA

2026 2025

2026 20254

HK$’000 HK$'000

FHET Fi&T

®n1A1H At 1 January 33,308 25,053

EmE R Currency translation differences 1,131 449
RE (BER L), B E (Reversal of provision)/provision for impairment,

(PfFEE6) net (note 6) (8,283) 8,352

Mm6H30H At 30 June 26,156 33,854
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16 SR4IBITER #1FZFH L 16 RESTRICTED BANK DEPOSITS, TOTAL

RRERREEEY DEPOSITS AND CASH AND CASH
EQUIVALENTS
30 June 31 December
2026 2025
2026 F 2025
6 H30H 12H31H
HK$’000 HK$’000
FERT FHET
TR HIRITIER Restricted bank deposits 5,757 5,536
BB SRREA A=A Cash deposits with maturity more than
RN EMBEESFR three months from date of placement
— RITEXK — bank deposits 3,937,161 3,989,908
— ERR—XRAZXHBEARA  — deposits with a fellow subsidiary
7R 257,441 206,526
4,194,602 4,196,434
RERBEEEY - Cash and cash equivalents:
— BB HRHNBAA=(EHA — bank deposits with maturity of three
A TR IRTITFE months or less from date of
placement 488,062 383,672
— BFEMABRIHAE A=A — deposits with a fellow subsidiary with
A THEBR — KA R B maturity of three months or less
NG PER=N from date of placement 188,001 501,636
— RITNFHEES — Cash at bank and on hand 1,177,423 729,584
Ay aeerees T 1,853486 1,614,892
B Total 6,053,845 5,816,862

FRBEBRREBS) BRAR /2026 FFRHHRE
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16 SR4IBITER #1FZFH L 16 RESTRICTED BANK DEPOSITS, TOTAL
LEERBEESEEY (F) DEPOSITS AND CASH AND CASH
EQUIVALENTS (Continued)

HER Representing by:
30 June 31 December
2026 2025
2026 £ 2025
6 H30H 12H31H
HK$’000 HK$’'000
FET FHET
FREBEE Non-current assets
IERENIRITER Non-current bank deposits = 1,023,753
REBEE Current assets
PR HIER1T1F K Restricted bank deposits 5,757 5,536
NBFEFARBE e RRE Current deposits and cash and cash
ZEY equivalents 6,048,088 4,787,573
6,053,845 5,816,862
RERHRITER BHERARBRE R The carrying amounts of restricted bank deposits, total deposits
ReZEYHOREENLTIIEMGHE and cash and cash equivalents are denominated in the following
currencies:
30 June 31 December
2026 2025
2026 F 2025
6 H30H 12H31H
HK$’000 HK$’'000
FHET FHET
AR Renminbi 545,982 806,645
BT Hong Kong dollars 48,912 69,746
ETT United States dollars 5,324,462 4,767,728
Hith Others 134,489 172,743
6,053,845 5,816,862
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17 BRAR 17 SHARE CAPITAL
30 June 2026 31 December 2025
2026 £6 B30 H 2025% 12 A31H
Number of Number of
shares HK$'000 shares HK$'000
RA#E TER RinEE TEL
BEITRHR Issued and fully paid:
R, EMREAR/ KR Atthe beginning and the end
of the period/year 1,465,971,429 146,597 1,465,971,429 146,597
fi% 2 HA A Share options

R2020F 4 A9 H - —HERZE H#EH
Bhat &l ([ BB R &) RAR
AR ARG ERREN - RZH
BEEE e E (HPeE) K3l - &
KBBANRSREBABRELE
BET  BEAQRRKIBKEZN
B AARRNERERREHRERER

On 9 April 2020, a share option incentive scheme (the “Share
Option Incentive Scheme”) was adopted at the special general
meeting of the Company. The purpose of the Share Option
Incentive Scheme is to, inter alia, attract, retain and incentivise
senior management and key personnel of the Company,
promote the realisation of the long-term strategic targets of
the Company, and serve as the driving force for the long-term

7] e development of the Company.
HARAREER THREREFE R Particulars and movements of the share options granted by the
FH)INT Company during the period are as follows:
Six months ended 30 June 2026
HZ2026F6H30R1LAEA
Number of share options
RELEHE
Outstanding Outstanding
asat Granted  Exercised Lapsed  Cancelled asat
Exercisable Exercise 1January  duringthe  duringthe  duringthe  during the 30 June
Date of grant year price 2026 period period period period 2026
12026 12026
1818 RER R R RBA  6A30AH
B¥H TTREH TEE i RATE B¥ 1% 3 dH  HRTE
28 April 2020 Note (a,d) HK$2.26 6,663,300 - - (6,663,300) - -
2020F4F28H  MiFE(ad) 2.26787C
6 October 2020 Note (b,d) HK$2.184 701,400 - - - - 701,400
2020610A6H  HizE () 218478 7T
7 April 2021 Note (c,d) HK$2.72 457,580 - - - - 457,580
221F4R78  MEEd) 2727
7,822,280 - - (6,663,300) - 1,158,980
B8 wzszmm(s®) sRAR /  2026EhMES
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17 R4 (&)

HQ E /H:H *E (n\a )
BT

(@ 20204 H28H AR AIRIERZH
BB ERATIREERARAES R
&£ B & B % T & $£23,830,000 1 B =
Hﬁfg TEBATK226/8 T URE

A 7 B AN fR A £ 23,830,000 % & A%
Eowoﬂ&maﬁﬂxfﬁ ILERZHEER
H Z= 202646 30 A |FHARI LK ©

() H2020510H6H » NAQ AR EKREZH
BB E NSRS ERAEEEERT
4 #£2,460,0000 R E B THEEAE
f%2.184B 70  LRBARARRAF G £
2,460,000 iR & AR E1E0.10 B TTHIAR 15 ©

(© HR2021F4878  AARRIERZHHE
HEERSEEERAEEEER T
4 #£1,370,000 0 R E B THEEAE
f&2.727%8 7T MRBEBAARBRAF S H
1,370,000 IR B AR EE 0.10 B T A AR 1D ©

o) REREHEHBE  TEZHER
HEZ DN ASERE = FREOFNE
BHFRR HE2EEIFTRERT
MEMRESE - SHBHERR 2
HEEASRERBE T BRAFE=F
FOFERFRED —HITEREME -

R 2026F 6 A30H © AR A H KT
B9 B% = HR 4 &2 1,158,980 17 (2025
F12 A31H :7,822,2801) ' £
1,158,9801% (202512 A 31 H :
7,822,28017) 18 AR 1715 &) Ak 52 B 4 /B
BB R IR EHENTT
ERERARmE  BMEATENRE
HifE - AR AW MIEATFEREET AN
RE BRI ENREHRE -

HW - SERE AT ok ik 8
(20254 [A1 A - #&) - i 6,663,300 15
(2025 4F [ HA : 456,21017) A% ZE HA 4
AR IR IR R B A B AT EIE R -
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17 SHARE CAPITAL (Continued)

Share options (Continued)

Notes:

(@) On 28 April 2020, the Company granted an aggregate of 23,830,000
share options at an exercise price of HK$2.26 per share to 71 eligible
directors of the Company and employees of the Group to subscribe for a
total of 23,830,000 shares of HK$0.10 each in the capital of the Company
under the Share Option Incentive Scheme. These stock options had
lapsed during the period ended 30 June 2026.

(b) On 6 October 2020, the Company granted an aggregate of 2,460,000
share options at an exercise price of HK$2.184 per share to 8 eligible
employees of the Group to subscribe for a total of 2,460,000 shares of
HK$0.10 each in the capital of the Company under the Share Option
Incentive Scheme.

(c) On 7 April 2021, the Company granted an aggregate of 1,370,000 share
options at an exercise price of HK$2.72 per share to 5 eligible employees
of the Group to subscribe for a total of 1,370,000 shares of HK$0.10
each in the capital of the Company under the Share Option Incentive
Scheme.

(d) Under the Share Option Incentive Scheme, the exercises of the share
options of three batches are subject to two-year, three-year and four-
year vesting periods respectively during which participant is not allowed
to exercise any share option granted. After the expiration of each of the
vesting periods, the participant may exercise the share options in three
batches commencing from the third, fourth and fifth year after the relevant
dates of grant.

As at 30 June 2026, 1,158,980 share options of the Company
were outstanding (as at 31 December 2025: 7,822,280 share
options), of which 1,158,980 outstanding share options were
vested (as at 31 December 2025: 7,822,280 share options).
However, the conditions of exercise of the particular batch
of the share options were not fulfilled, no outstanding share
options were exercisable. The Company has no legal or
constructive obligation to repurchase or settle the share options
in cash.

During the period, no share option was exercised or cancelled
(for the same period of 2025: nil), whereas 6,663,300 share
options (for the same period of 2025: 456,210 share options)
were lapsed under the Share Option Incentive Scheme.
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18 EZRHMESRH - 48 18 TRADE AND OTHER PAYABLES,

BEREEERE CONTRACT LIABILITIES AND LEASE
LIABILITIES
30 June 31 December
2026 2025
2026 & 2025
6H830H 12 A318
HK$°000 HK$’000
FHT FET
B SRR (5 (a) Trade payables (note (a)) 831,170 462,389
J& 1~ AR 1 Dividends payable 426,277 945
BRI - BETEE - Bills payable, accrued liabilities,
Hh & < R R R other payables and amounts due
B8 A 3K to related parties 348,680 318,943
1,606,127 782,277
BHEE Contract liabilities 304,549 344,618
HEEE FE«E) Lease liabilities (note (c)) 10,624 12,515
1,921,300 1,139,410

*for identification purposes only
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18 EZREMENR EHE&

EREESE (A)

REETTREREZRE DB E R

18 TRADE AND OTHER PAYABLES,
CONTRACT LIABILITIES AND LEASE

Bt 5 - Notes:
(a) REZEHNBESIENR(BIEABESHE (@  The ageing analysis of trade payables (including amounts due to related
B FE BAE A T MEREBR DT AT - parties which are trading in nature) based on invoice date is as follows:
30 June 31 December
2026 2025
2026 F 20254
6 A30H 12H31H
HK$’000 HK$'000
FHExT FHET
& HI-90 K Current-90 days 650,857 359,695
91-180 KX 91-180 days 111,769 46,084
@180k Over 180 days 68,544 56,610
831,170 462,389
by BHEEFESHEBEEMNARSAREER (b)  Revenue recognised in the current reporting period related to brought-
KA - forward contract liabilities:
Six months ended 30 June
BZ6A30HLANEA
2026 2025
2026 F 20254F
HK$’000 HK$'000
F#ExT FHET
AMEBENAEESRTERAHUA  Revenue recognised that was included in the
contract liabilities balance at the beginning of
the period 294,439 143,625
(©) HAEaENIHMA ST () Maturity analysis of lease liabilities is as below:
30 June 31 December
2026 2025
2026 F 20254
6H30H 12 A31H
HK$’000 HK$’000
FET T
—FR Within one year 5,599 5,252
F_FEFERLF(BIEEREMRT) From the second to fifth year inclusive 5,025 7,263
10,624 12,5615

LIABILITIES (Continued)
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19 EHIEE

20 BEAREE

62

&

19 SHORT-TERM BORROWINGS

30 June 31 December

2026 2025
2026 F 20254
6 H30H 12 H31H
HK$’000 HK$’'000
FERT FHET
—XRA XK EAREHER Unsecured loans from a fellow subsidiary
BEEMER 12,021 -

—RE RN E R BIRERNEEFE R
B FE R E211% 51 B I B R 2027 F 1
F23BHEE - B AARBEE -

(@)

AEBEARFAXNEANAGEIAT -

The unsecured loans from a fellow subsidiary bears interest
at 2.11% per annum and is repayable on 23 January 2027.
Balances are denominated in Renminbi.

(@)

20 CAPITAL COMMITMENTS

The Group had capital commitments for capital
expenditure as follows:

30 June 31 December

2026 2025

2026 £ 20254

6 H30H 12 H31H

HK$’000 HK$’000

FExT FHET

B R XM R Contracted but not provided 9,996 15,847

MsE : M 202646 A30H @ AN&E E 5t
M REERRDEEMND R L&
# A AR #140,224,000 7T (4
161,446,000 7T ) (2025 12 A
318 : AR # 280,224,000 7T (4
310,250,000/ 7T)) °

BERR(EB) BRAR  / 2026 FFRHHE

Note: As at 30 June 2026, the Group had contractual commitments in
respect of capital injection of RMB140,224,000 (approximately
HK$161,446,000) to an associate (31 December 2025:
RMB280,224,000 (approximately HK$310,250,000)).
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20 EARFE® (B 20 CAPITAL COMMITMENTS (Continued)
b) AEEEGE—REETLEFHEE (o) The Group’s share of capital commitments of a joint
EEEREMNEAREBIOT : venture in respect of fixed assets investments is as
follows:

30 June 31 December

2026 2025

2026 F 20254

6 H30H 12H31H

HK$’000 HK$’000

FERT FHET

BEET X MR Contracted but not provided 25,674 4,387

21 HEFKE 21 LEASE COMMITMENTS
BIFAR T REFIUARRENTA The aggregate future minimum lease payments under non-
BiHRHPHEE  ARKREHEe HE cancellable short-term leases in respect of land and buildings
%0 415,944,000 7% 7T (20254 12 A 31 and equipment are HK$15,944,000 (31 December 2025:
H : 24,848,000/ 7C) ° HK$24,848,000).
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22 EXBEALRE

AEBAREBEMKILOPIREGE
(BE)BRAR([BEAREREE]) E
#l - MBS RGENR2026F6 A30
BB ARRAHNT1.70% K7D - KA
A #4 T #4928.30% i 1D Bl % & H Ab
ALT#HE - BEFRRGENRRITR
NE|BFIRGE -

TEBER—FKEBLE BAEAT
BB D A E B E N T BRI R
25 - REBEFB ST ERIFE 245 (1
) PERNERERBZEES - X
RIZEHISHEBEEAFENRTHRA
ERLEAMBRARKAERSAEER
BAT B BEALBRETRE
B HMB AR (FRAKESN) KitE
AR i BT B & SR & S A
HEARXLENBAR - A RA
NREAEEFRITEERTENNE
MEEBREXERARRNPEREEDN
TEEBABREETHREKE °

RHEEATIRZRENENME &

RE BRI BERRERE R -
EREEREERABDZEERFZ
BEALRD BAETREXSE
A HARTBEKR BERBEELES
AHERIE 24 5% (RERT) MK EE - &
EHEEHEEALIRZ ZEHERAR
B EARATHMBEERPIELRE

BB -
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22 MATERIAL RELATED PARTY

TRANSACTIONS

The Group is controlled by COSCO SHIPPING (Hong Kong)
Co., Limited (“COSCO SHIPPING (Hong Kong)”), a company
incorporated in Hong Kong, which owns approximately 71.70%
of the Company’s shares as at 30 June 2026. The remaining
approximately 28.30% of the Company’s shares is widely held.
The ultimate holding company of COSCO SHIPPING (Hong
Kong) is COSCO SHIPPING.

COSCO SHIPPING itself is a state-owned enterprise
established and controlled by the PRC government, which also
owns a significant portion of the productive assets in the PRC.
In accordance with HKAS 24 (Revised), government-related
entities and their subsidiaries, directly or indirectly controlled,
jointly controlled or significantly influenced by the PRC
government are defined as related parties of the Group. On that
basis, related parties include COSCO SHIPPING, its subsidiaries
(other than the Group) and associates, other state-owned
enterprises and their subsidiaries directly or indirectly controlled
by the PRC government, and other entities and corporations
in which the Company is able to control or exercise significant
influence and key management personnel of the Company and
COSCO SHIPPING as well as their close family members.

For the purpose of the related party transaction disclosures,
the directors believe that it is meaningful to disclose the related
party transactions with group companies of the ultimate holding
company for the interests of financial statements’ users,
although certain of those transactions which are individually or
collectively not significant, and are exempted from disclosure
upon adoption of HKAS 24 (Revised). The directors believe
that the information of related party transactions has been
adequately disclosed in the Unaudited Condensed Consolidated
Interim Financial Information.
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22 EXBEALRS (@)

BT LR BFRBERENR S KR
ARBAAREETHPBEN ST
FHINMBEALTERSI LT RHA
AEEELFRBEFEPGETEXN
AEATRDZHME :

(@ MEZERIF - BRHEBLQ
B - HEALQ AR EMWEEE
ATHEE RN EHRE
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22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

Apart from the above-mentioned transactions with the
government-related entities and the related party information
shown elsewhere in the Unaudited Condensed Consolidated
Interim Financial Information, the following is a summary of the
significant related party transactions carried out in the normal
course of the Group’s business during the period:

(@) Sale of goods and provision of services

to holding companies, fellow subsidiaries,
related companies and other related parties

Six months ended 30 June

BZ6H30R1EAEA
2026 2025
2026 F 2025
Note HK$°000 HK$’'000
BT FERT FHET
HEZRK T Sale of coatings to:
— RARK B AR — fellow subsidiaries @), (%) 578,195 459,897
— HEEA A — related companies ), (ix) 2,028 2,207
— FEEG MR — non-controlling interests (i) 360 2,503
— —REEE — ajoint venture (i) - 9,616
HEMMBHER Sale of marine equipment and
HwHT spare parts to: (i), (ix)
— ARWNERF] — fellow subsidiaries 706,746 606,004
— WA — related companies 32,661 17,006
— BEPHE — joint ventures 663 364
— —KEE QA — an associate - 79
M N ARHRMEMA  Commission income in relation
2 5 RIBERBEH to the provision of ship trading
e agency services to: (iii), (ix)
— ARMEBAF] — fellow subsidiaries 66,696 37,312
M T ABRIRERE  Commission income in relation
BERERENEE to the provision of insurance
Wz brokerage services to: (iv), (ix)
— RRKE AT — fellow subsidiaries 101,032 70,060
— R A] — related companies 234 1,049
— ERRAA] — holding companies - 608

COSCO SHIPPING INTERNATIONAL (HONG KONG) CO., LTD.
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22 EXABEALTRS (E)

(@ MERRDE  BRRHEBR
8] - HHE A B R HE AR E
AT HEE mRBHRHE

22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(@) Sale of goods and provision of services
to holding companies, fellow subsidiaries,
related companies and other related parties

(4&) (Continued)
Six months ended 30 June
BZEZ6H30RHIEAR@EA
2026 2025
2026 F 2025
Note HK$’000 HK$’'000
B 5 FExT FHET
SHE MM EY & Sale of ship supplies and other
HMERT products to: ), (i)
— ARMNEAR — fellow subsidiaries 2 6
M T RRIRMEAE  Service fee income in relation to the
EIREBELEERTTZ  provision of green, low-carbon
AR 7% B W 2 - and digital intelligent solutions to: (v, (i)
— RRHBA A — fellow subsidiaries 1,103 353

— REAAT

[ LA T A R e 18

— an associate 11 10
Management fee income in relation

RS HYE IR B Y5 to the provision of management
services to: (vii), (ix)
— RARKBA A — fellow subsidiaries 9,119 10,356
— —RER AT — a holding company 31,464 31,921
RE—RREARHE Interest income from a fellow
NElE A B E subsidiary (viii), (ix) 2,463 2,847
B0 ~zszEm(EB ERAT / 2026FFHERE
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22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(@) Sale of goods and provision of services
to holding companies, fellow subsidiaries,
related companies and other related parties
(Continued)

Notes:

0

(i

(i)

(iv)

(vii)

(vii

(iX)

Sale of coatings to fellow subsidiaries, related companies, non-
controlling interests and a joint venture was conducted on terms
as set out in the agreements governing these transactions.

Sale of marine equipment and spare parts to fellow subsidiaries,
related companies, joint ventures and an associate was
conducted on terms as set out in the agreements governing these
transactions.

Certain subsidiaries of the Company acted as agents of fellow
subsidiaries relating to (a) sale and purchase of new and second
hand vessels; (b) bareboat charter businesses; and (c) sale and
purchase of marine equipment for new shipbuilding projects.
According to the terms of the relevant engagement/commission
agreements, the Group received commission income from
vendors, ship-owners and equipment makers with respect to the
transactions mentioned above. The commissions were charged
based on terms as set out in the agreements governing these
transactions.

Commission income in relation to the provision of insurance
brokerage services to fellow subsidiaries, related companies and
holding companies was calculated on terms as set out in the
agreements governing these transactions.

Sale of ship supplies and other products to fellow subsidiaries was
conducted on terms as set out in the agreements governing these
transactions.

Service fee income in relation to the provision of green, low-carbon
and digital solutions to fellow subsidiaries and an associate was
conducted on terms as set out in the agreements governing these
transactions.

Management fee income is derived from provision of management
services to fellow subsidiaries and a holding company and was
conducted on terms as set out in the agreements governing these
transactions.

Interest income was received from cash deposits placed with a
fellow subsidiary and was calculated at prevailing market rates.

The transactions represent continuing connected transactions
which have complied with the disclosure requirements in
accordance with Chapter 14A of the Listing Rules.
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22 EXBEEALRZ (8) 22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) PMERME AT - EEA (b) Purchase of goods and services from fellow
REMBEEALTIBEES M subsidiaries, related companies and other
X AR 7% related parties

Six months ended 30 June
BZE6H30RIEAR@EA
2026 2025
2026 F 20254
Note HK$’000 HK$’000
B 5T FET FHET
FERMBATIEM  Expenses related to short-term
HEtwREFHE leases to fellow subsidiaries in
BAEENE R relation to lease contracts for
HEE R land and buildings (), () 18,951 19,553
MEEZR LT MAE  Commission expenses in relation
BERTRZRME to the sale of coatings paid to
NG fellow subsidiaries (ii), (xi) 13,887 13,281
T E M AN R A& M B Commission expenses in relation
SHASERF—XK  tothe sale of marine equipment
il NG and spare parts paid to a
related company (iii), (xi) 3,226 1,657
FIBHMME HRIE Commission expenses in relation
RS ERT  tothe provision of ship trading
—XRARHERQA agency services paid to a
fellow subsidiary (iv), (xi) 1,681 -
MU TATEBER Purchase of raw materials from:
Mt
— —XARKBRF  — afellow subsidiary (v), (xi) - 88
— —REe8hE — ajoint venture v) 10,122 5,411
m—XRXKEBAR  Purchase of marine equipment
EEMMRERMEHE  and spare parts from a fellow
subsidiary (vi), (xi) 536 1,681
mEZME AR S  Transportation costs paid to
ERER fellow subsidiaries (vii), (xi) 2,423 1,290
M FEFE RSS2 Technology usage fee paid to
RilgERE non-controlling interests (vii) 1,062 917
mEZMEB AR  Service fees paid to fellow
AR5 & subsidiaries (ix), (xi) 6,110 10,975
m—XRRAZXKEBAA  Interest expenses paid to a fellow
XN EER subsidiary (X), (xi) 61 =

B8 ~uzszEmEm ERAT / 2026FFHMEE
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22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) Purchase of goods and services from fellow
subsidiaries, related companies and other
related parties (Continued)

Notes:

(i)

(V)

(V)

(i)

(i)

(x)

The Group leased certain office premises and other properties in
Hong Kong, the PRC and other overseas countries from fellow
subsidiaries on terms as set out in the agreements governing these
transactions.

Commission paid to fellow subsidiaries was based on a certain
percentage of sales amounts in accordance with terms as set out
in the agreements governing these transactions.

A related company was appointed as agent to provide agency
services in relation to the sale of marine equipment and spare
parts in the PRC and purchase of marine equipment and spare
parts from suppliers. Commission paid was based on a certain
percentage of sales procured by the related company.

Commission paid to a fellow subsidiary was based on terms as set
out in the agreements governing these transactions.

Purchase of raw materials from a fellow subsidiary and a joint
venture was conducted on terms as set out in the agreements
governing these transactions.

Purchase of marine equipment and spare parts from a fellow
subsidiary was conducted on terms as set out in the agreements
governing these transactions.

Transportation costs paid to fellow subsidiaries were based on
terms as set out in the agreements governing these transactions.

Technology usage fee paid to non-controlling interests was
made based on a certain percentage of the net sales amount in
accordance with terms as set out in the agreements governing
these transactions.

Service fees were paid to fellow subsidiaries in relation to their
provision of administrative services, manpower resources,
technical support and other ancillary support to the Group and
sharing of office premises by the Group and were conducted on
terms as set out in the agreements governing these transactions.

Interest expenses were paid to a fellow subsidiary at a fixed rate of
2.11% per annum.

The transactions represent continuing connected transactions
which have complied with the disclosure requirements in
accordance with Chapter 14A of the Listing Rules.
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22 EXRBEALRZ (&) 22 MATERIAL RELATED PARTY

TRANSACTIONS (Continued)

c FEEBAEME (c) Key management personnel compensation
Six months ended 30 June
BZE6H30H1ER@EA
2026 2025
2026 2025 %F
HK$’000 HK$’000
FET TAET
e kAR R Salaries and other short-term benefits 3,162 3,643

) EHERBESRERB
DR EL At % B B A B
ONSICES) PR
MR R BB A L

(d) Outstanding balances with holding
companies, fellow subsidiaries, related
companies and other related parties arising
from sale and purchase of goods and

T0 szszEamEssRaa /

AR E LSRR services, and other activities
30 June 31 December
2026 2025
2026 F 2025
6 H30H 12 A31H
HK$’000 HK$’000
FET FHET
W B B IEAR A AR Receivables from immediate holding
company 10,461 -
A EESL T NGIEN Receivables from fellow subsidiaries 722,895 452,489
FE W AR B8 A Bl 3K Receivables from related companies 26,669 31,184
R G & ER Receivables from joint ventures 1,106 2,137
JE Y — SR B & A B R Receivables from an associate 29 559
JE UK FE 122 6 M e R K Receivables from non-controlling
interests 232 101
ERTEEER A A Payables to immediate holding
company (304,819) 4,712)
L ANIEES IEINGIES Payables to fellow subsidiaries (407,448) (375,788)
FERTAERE A Al 3K Payables to related companies (7,655) (1,557)
ERT & & ER Payables to joint ventures (10,499) (10,985)
JE A FE47E ) M 4 2 3K Payables to non-controlling interests (1,320) (844)
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22 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(d) Outstanding balances with holding
companies, fellow subsidiaries, related
companies and other related parties arising
from sale and purchase of goods and
services, and other activities (Continued)

The above balances with related parties were unsecured,
interest-free and had no fixed terms of repayment except
for trade related balances and bills receivables/payables
which were repayable according to the respective credit
term.

(e) Deposits placed with a fellow subsidiary

30 June 31 December

2026 2025

2026 F 2025 F

6H30H 12 A31H

HK$’000 HK$’000

FET FAT

& Current 445,442 708,162

TR —RARME LT (R
hE M B BT A AT
IS HEE B, o

Deposits placed with a fellow subsidiary, which is a
financial institution in the PRC, bear interest at prevailing
market rates.
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SHARE OPTIONS

The Company’s share option incentive scheme has been adopted by
the Shareholders at the special general meeting on 9 April 2020 (the

“Share Option Incentive Scheme”).

Details of the movements of the share options granted under the
Share Option Incentive Scheme during the period from 1 January

ZREHEEBFIEAT 2026 to 30 June 2026 (the “Period”) are set out below:
Approximate
percentage of
Outstanding Category Outstanding  total number
Exercise asat Granted changed Exercised Lapsed  Cancelled asat of issued
price 1 January during during during during during Date of 30June  Shares as at Exercise
Category (HKS) 2026  thePeriod  thePeriod  thePeriod  thePeriod  the Period grant 2026 30 June 2026 period  Notes
152026
6A30R
R2026F B2026%F BRTRHG
@ 1A18 RER R#R ReR RER ReR 6A30R HENEL
£l (Bx)  MATE B  EXEN b b3 LET ] #¥A WAITE ARt TS MR
Continuous contract 2.26 6,663,300 - - - (6,663,300) - 28/4/2020 - - 28/4/2024- 1,4,5,6
employees and others 27/4/2026
BEANES R
2184 701,400 - - - - - 6/10/2020 701,400 0.047%  6/10/2024-  2,4,6
5/10/2026
2.72 457,580 - - - - - 7/4/2021 457,580 0.031% 7/4/2025-  3,4,6
6/4/2027
7,822,280 - - - (6,663,300) - 1,158,980

B 5 - Notes:

1 [REEARE TR B IR R B BB 5T 210 202054 1 The share options were granted on 28 April 2020 under the Share Option
A28 B UAITEEERKR2.26FB TR T - (F1EHEH Incentive Scheme at an exercise price of HK$2.26 per Share. Subject to the
BistrERE  REHRBESEHNRGIEE fulfilment of the relevant vesting conditions, share options will be vested in
REDILEEE - Bl(a) 33.3% I Z HifE R 2022 FF batches after the expiry of the respective restriction periods, i.e. (a) 33.3% of
4288 5@ : (b) 33.3% % 2= B # 72 2023 F 4 the share options be vested on 28 April 2022; (b) 33.3% of the share options be
F28HEE : (c) 33.4% R IR 2024 F 4 A vested on 28 April 2023; (c) 33.4% of the share options be vested on 28 April
28HERIE - 2024.

2 R 52 AR TH IR IR AR SR AR B AT EI70 2020F 10 2 The share options were granted on 6 October 2020 under the Share Option
R6AUITEEER2184B TE T - FHEER Incentive Scheme at an exercise price of HK$2.184 per Share. Subject to the
BiRMEERE REHAEBESaORGIEE fulfilment of the relevant vesting conditions, share options will be vested in
REDHLERE - B (a) 33.8% A% = HRHE A 2022 FF batches after the expiry of the respective restriction periods, i.e. (a) 33.3% of
10 A6 BB : (0) 33.8% % Z B K 2023 F 10 the share options be vested on 6 October 2022; (b) 33.3% of the share options
HB6HHE : (c) 33.4% & ZEAE M 2024 F 10 A be vested on 6 October 2023; (c) 33.4% of the share options be vested on 6
6HEE - October 2024.
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The share options were granted on 7 April 2021 under the Share Option Incentive
Scheme at an exercise price of HK$2.72 per Share. Subject to the fulfilment of
the relevant vesting conditions, share options will be vested in batches after the
expiry of the respective restriction periods, i.e. (a) 33.3% of the share options
be vested on 7 April 2023; (b) 33.3% of the share options be vested on 7 April
2024; (c) 33.4% of the share options be vested on 7 April 2025.

Pursuant to the Share Option Incentive Scheme, these share options are
exercisable subject to the fulflment of the relevant conditions in batches and each
batch of such share options is exercisable within the periods stated as follows: (a)
33.3% of the share options will be exercisable commencing on the first trading
day after the expiration of the 24-month period (the second anniversary) from
the respective dates of grant and ending on the last trading day of the 36-month
period from the respective dates of grant; (b) 33.3% of the share options will
be exercisable commencing on the first trading day after the expiration of the
36-month period (the third anniversary) from the respective dates of grant and
ending on the last trading day of the 48-month period from the respective dates of
grant; and (c) 33.4% of the share options will be exercisable commencing on the
first trading day after the expiration of the 48-month period (the fourth anniversary)
from the respective dates of grant and ending on the last trading day of the
72-month period from the respective dates of grant.

The lapsed share options resulted from the expiry of exercise period.

These share options represent personal interests held by the participant(s) as
beneficial owner(s).

During the Period, no share options were exercised under the Share Option
Incentive Scheme.

Save as disclosed above, no share options lapsed or were cancelled under the
Share Option Incentive Scheme during the Period.

ERTORESHEAABERI ZEXHAETE The fair values of the share options granted are estimated based on the Binomial
BRI EE BEAABERZEXNEIESH Option Pricing Model, and such fair values and significant inputs into the model
U are as follows:
Standard
Fair value deviation of
of share Share price at Exercise expected Expected Expected
options  date of grant price share price life of share dividend Risk-free
(HKS) (HKS) (HKS) return options yield interest rate
RELEH REFEN
MAEE RIDER fTEfE BHERE BHERER it
(1) (B7x) (Br) REHERE HEEH REE  EEBRFE
Share options granted on 28 April 2020 4,372,286 2.26 226 21.0%-23.2% 3-6 years 55% 0.38%-0.41%
202054 A28 BE T 2 RE B 3-6%F
Share options granted on 6 October 2020 472,891 2.18 2.184  22.3%-24.2% 3-6 years 55% 0.19%-0.28%
R2020F 10 A6 B R T2 RE D 3-6%F
Share options granted on 7 April 2021 298,722 2.72 2.72  22.5%-24.6% 3-6 years 6.65%  0.34%-0.89%
Mo E4 A7 RET 2 REHE 3-6F
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12 REY - BERZHESB S TEITHRG
485 7,822,280 Ik Ik 17 (727,822,280 i% A 13 7Y
B RBAANEEHEE) FHREETRDEH
INHEF I E40.53% « Hep - IR AT HfE
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The volatility measured at the standard deviation of expected share price return is
based on the historical share price movement of the Company prior to the relevant
date of grant. Changes in the subjective input assumptions could materially affect
the fair value estimation. The Group recognises the fair value of share options as
expenses in the consolidated income statement over the vesting periods. The fair
value of the share options is measured at the date of grant.

10 The closing prices of the Share(s) immediately before the dates on which the
share options were granted on 28 April 2020, 6 October 2020 and 7 April 2021
were HK$2.26, HK$2.18 and HK$2.69 respectively.

1 Throughout the six months ended 30 June 2026 (including the beginning and the
end of the Period), there were no further share options available for grant under
the Share Option Incentive Scheme.

12 As at the beginning of the Period, the total number of shares which may be
issued under the Share Option Incentive Scheme was 7,822,280 Shares (all those
7,822,280 Shares were vested at the beginning of the Period and during the Period),
representing approximately 0.53% of the weighted average number of the Shares
in issue during the Period. Among them, 6,663,300 share options lapsed due to
the expiry of exercise period during the Period and 1,158,980 share options would
be exercisable in the future, representing approximately 0.45% and 0.079% of the
weighted average number of the Shares in issue during the Period, respectively.

DIRECTORS’ INTERESTS IN SECURITIES

As at 30 June 2026, the interests and short positions of each Director
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of the Securities and Futures Ordinance (“SFO”))
which (a) were required to be notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short
positions which the Director was taken or deemed to have under
such provisions of the SFO); or (b) were required, pursuant to section
352 of the SFO, to be entered in the register referred to therein;
or (c) were required, pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
contained in Appendix C3 to the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) to be notified
to the Company and the Stock Exchange were as follows:

1. REAQXFRALSTETEMEE 1. Long positions in the underlying shares of equity
RONEFE derivatives of the Company
FIEEN EX R —5 - Details are set out in the section headed “SHARE OPTIONS”
above.
B(EE)ERA /2026 F P HIRE
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Long positions in the shares of associated
corporation

Approximate

Total number  percentage of
of ordinary the relevant
shares of class of total
associated  issued shares

Name of associated Nature of corporation  of associated

Name of Director corporation Capacity interest held corporation

L E

HRER

FERELEE ERTROEH

EEps BB SR 5% BEME LERAY WHNBEIR

Mr. Kwong Che Keung,  COSCO SHIPPING Ports Limited Beneficial owner  Personal 250,000 0.0075%

Gordon*

EREE RERGEBNBRATA EafAA f&A

Y BEE A D R 20264 7 A6 HEEH o

BREXRIRREE] SN ES
SN PR2026F6 A30H - M E E K
ARABEBITRABRARARHEA
Ak AR (EERESLRHEERM)
WL - BRI REST > A ()
REZESMBEGROIFEXVEET 28
DR AE AN F S HE X P 0 (R AT 4
@mIRR (BRRIEEZ LG &
MBI EFRERLERESR
MRS HAR) KO REE 75 L
BRI 352 IR BE LN & IRFTHEE
M ERERSOXR KO REZR
57 RIZR A G AN A 7 S Bk 32 B e (E 47T
ImIRR
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*  Mr. Kwong Che Keung, Gordon passed away on 6 July 2026.

Save as disclosed above and in the section headed “SHARE
OPTIONS”, neither the Directors nor chief executives of the
Company had any interests or short positions in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of the SFO) which
(a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which the Director was
taken or deemed to have under such provisions of the SFO);
or (b) were required, pursuant to section 352 of the SFO, to be
entered in the register referred to therein; or (c) were required,
pursuant to the Model Code to be notified to the Company and
the Stock Exchange as at 30 June 2026.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2026, the following persons and entities, other than
Directors or chief executives of the Company, had interests or short
positions in the shares and underlying shares of the Company as
recorded in the register required to be kept under Section 336 of the

FRE © SFO.
Approximate
Total number of percentage of
ordinary shares of  total number of
the Company held issued shares
Name of Shareholder Capacity Nature of interest (Long Positions)  of the Company
FEARE  AERACHT
EERRAH R4 A B
RREW a4 BEUE (#8) BHELSL
COSCO SHIPPING Interest of controlled  Corporate interest 1,051,183,486 71.70%
corporation
hiREE RGN AR DA
China Shipping Group Company Limited* Interest of controlled  Corporate interest 1,051,183,486 71.70%
(“China Shipping”) corporation
FEGESEERAR ((FEEE]) BN AR NEER
COSCO SHIPPING (Hong Kong) Beneficial owner Beneficial interest 1,051,183,486 71.70%
BRREREE BEREAA Bagn
B 5E - Note:

BERREERARNRT1,051,183,486 R R A E
K AR BB REBATRHEENZENER
A MAPBREEATREENEZEWNBERR  RIEF
HFREBERD  BEPRGENRIWEIEREGE
iR - MPESENERARREPRTENER -

Br EXXCH BT E SN R2026F6 A30H ¢ K
ARTEEETMNALTRERRNE S
BERHENIBIEE S KB EEH % 336 &
FEMNZRMOARRFKRG REERG

HER A -

COSCO SHIPPING (Hong Kong) had beneficial interests in 1,051,183,486 shares of the
Company. Since COSCO SHIPPING (Hong Kong) is a wholly-owned subsidiary of China
Shipping which is in turn a wholly-owned subsidiary of COSCO SHIPPING, the interests
of COSCO SHIPPING (Hong Kong) are deemed to be the interests of China Shipping
and in turn the interests of China Shipping are deemed to be the interests of COSCO
SHIPPING under the SFO.

Save as disclosed above, as at 30 June 2026, the Company had not
been notified by any person or entity who had interests and short
positions in the shares and underlying shares of the Company as
recorded in the register required to be kept under Section 336 of the
SFO.

*for identification purposes only
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company during the
six months ended 30 June 2026. The Company did not hold any
treasury shares.

DISCLOSURE OF INFORMATION ON
DIRECTORS

Changes in the Director’s information required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules are set out below:

Each of Mr. Tsui Yiu Wa, Alec and Mr. Jiang, Simon X., the
Independent Non-executive Directors, has entered into a letter
of appointment with the Company on 29 May 2026 for a term
commencing from 29 May 2026 to the conclusion of the 2028 annual
general meeting of the Company. The above-mentioned letters of
appointment are subject to termination by either party giving one
month’s prior notice in writing or such other shorter notice period as
may be agreed by both parties.

Mr. Kwong Che Keung, Gordon (“Mr. Kwong”), the late Independent
Non-executive Director, has entered into a letter of appointment with
the Company on 29 May 2026 for a term commencing from 29 May
2026 to the conclusion of the 2028 annual general meeting of the
Company.

Mr. Jiang, Simon X., the Independent Non-executive Director, retired
as the independent non-executive director of PetroChina Company
Limited (listed in Hong Kong, Shanghai and New York) in June 2026.

Mr. Ma Xianghui, the ex-Non-executive Director, has entered into
a letter of appointment with the Company on 29 May 2026 for a
term commencing from 29 May 2026 to the conclusion of the 2028
annual general meeting of the Company. The above-mentioned letter
of appointment is subject to termination by either party giving one
month’s prior notice in writing or such other shorter notice period as
may be agreed by both parties.
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CORPORATE GOVERNANCE

Maintaining high standards of corporate governance has always been
one of the Company’s priorities. This is achieved through an effective,
timely disclosure of information by the Board and a proactive investor
relations programme. The Company will continue to implement
measures in order to further strengthen its corporate governance and
overall risk management.

The Board believed that the Company has complied with all the code
provisions of the Corporate Governance Code (the “CG Code”) set
out in Appendix C1 to the Listing Rules during the six months ended
30 June 2026, except that (A) Mr. Ma Xianghui, the ex-Non-executive
Director, was unable to attend the special general meeting of the
Company held on 12 March 2026 (the “SGM”) due to other business
commitment and Mr. Ma Xianghui, the ex-Non-executive Director and
Mr. Jiang, Simon X., the Independent Non-executive Director were
unable to attend the annual general meeting of the Company held on
29 May 2026 (the “AGM”) due to other business commitment, which
deviated from the code provision C.1.5 of the CG Code; (B) the roles
of the Chairman of the Board and the Managing Director are currently
performed by the same individual, Mr. Zhu Changyu, which deviated
from the code provision C.2.1 of the CG Code. Despite the absence
of Mr. Ma Xianghui at the SGM and Mr. Ma Xianghui and Mr. Jiang,
Simon X. at the AGM, those Board members who participated
at the general meetings were available to answer questions from
the Shareholders to ensure an effective communication with the
Shareholders and they communicated with the Chairman and/or the
senior management of the Company to discuss feedback received
from the Shareholders after the general meetings in a bid to develop
better and balanced understanding of the views of the Shareholders.
Although the roles of the Chairman of the Board and the Managing
Director are performed by the same individual, the Board believes
that the roles of the Chairman of the Board and the Managing
Director of the Company being performed by the same individual will
not impair the balance of power and authority between the Board
and the management of the Company, given that: (i) all the Directors
are aware of and undertake to fulfil their fiduciary duties as Directors,
which require, among others, that he/she acts for the benefit and
in the best interests of the Company; (ii) the balance of power and
authority is ensured by the operations of the Board; and {iii) the overall
strategy and other key business, financial and operational policies
of the Company are made collectively after thorough discussion at

BERSERAZERBMIESARQARIA  both the Board and senior management of the Company. Save as
PEEIGKF - mentioned above, there is no other matter deviated from the CG
Code during the six months ended 30 June 2026. The Company
aims to continually review and enhance its corporate governance
practices in light of best practices.
T8 +zszamzn aRam / 2026F+HEs
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Mr. Kwong, the Independent Non-executive Director, chairman
of audit committee (“Audit Committee”), member of remuneration
committee, nomination committee and corporate governance
committee of the Company, passed away on 6 July 2026. Following
the passing away of Mr. Kwong, the number of independent
non-executive directors of the Company, the number of members of
Audit Committee and the qualification composition of the aforesaid
do not meet the requirement under Rules 3.10 and 3.21 of the
Listing Rules, and the composition of nomination committee of the
Company does not meet the requirements under Rule 3.27A of the
Listing Rules. In order to comply with Rules 3.10, 3.21 and 3.27A
of the Listing Rules, the Company is endeavoring to identify suitable
candidate(s) to be appointed as an independent non-executive
director, a member of Audit committee and a member of nomination
committee of the Company as soon as practicable in order to comply
with the requirements of Rules 3.11, 3.23 and 3.27C of the Listing
Rules and will make further announcement as and when appropriate.

After the passing away of Mr. Kwong, the Audit Committee is
comprised of two Independent Non-executive Directors. The main
duties of the Audit Committee include reviewing the accounting
policies and overseeing the Company’s financial reporting; monitoring
the performance of both the internal and external auditors; reviewing
and examining the effectiveness of the financial reporting, the risk
management and internal control systems; ensuring compliance with
applicable statutory accounting and reporting requirements. The Audit
Committee has discussed the internal controls and financial reporting
matters with management of the Company. The independent external
auditor has reviewed the Unaudited Condensed Consolidated Interim
Financial Information in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. The Audit
Committee has reviewed the Unaudited Condensed Consolidated
Interim Financial Information and the 2026 interim report of the
Company.
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The Company has adopted a code of conduct regarding securities
transactions of Directors and employees (the “Securities Code”)
no less exacting than the required standard set out in the Model
Code. In order to ensure the Directors’ dealings in the securities of
the Company are conducted in accordance with the Model Code
and the Securities Code, a committee was set up to deal with
such transactions. The Company has made specific enquiries of all
Directors regarding any non-compliance with the Model Code and
the Securities Code during the six months ended 30 June 2026,
all Directors confirmed that they had complied with the required
standards set out in the Model Code and the Securities Code during
the Period.

On behalf of the Board

Zhu Changyu
Chairman and Managing Director

Hong Kong, 28 August 2026
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