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4 17,867 18,984
(11,479) (13,433)    

6,388 5,551

31 1
5 (7,323) (5,836)

(378) (521)
11 3,381

(11,960) (15,415)    

(9,861) (16,220)
6 (15,347) (14,920)    

6 (25,208) (31,140)
7    

  
(25,208) (31,140)    

  

(15)
(8,936) (7,251)    

  

(8,951) (7,251)    

(34,159) (38,391)
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(24,077) (29,592)
(1,131) (1,548)    

(25,208) (31,140)
    

(32,842) (36,899)
(1,317) (1,492)    

  
(34,159) (38,391)

    
  

 9 (7.03) (8.64)
    

9 26



 – 

5

    

10 735 778
570 440
589 601

    

1,894 1,819    

11 27,464 22,889
2,608 8,247

298 1,687    

30,370 32,823    

12 483,206 457,231
9,430

13 93,276 87,724
253 419    

576,735 554,804    

(546,365) (521,981)    

(544,471) (520,162)    
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12 103,493 96,261
13 78,192 75,649
14 11,585 11,776

302 36    

193,572 183,722    

(738,043) (703,884)
    

15 171,349 171,349
(912,345) (879,503)    

(740,996) (708,154)
2,953 4,270    

(738,043) (703,884)
    

9 26
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171,349 381,460 (180) 20,960 2,275 1,116 7,442 (1,224,851) (640,429) 3,230 (637,199)

– – – – – – – (29,592) (29,592) (1,548) (31,140)
– – – (7,307) – – – – (7,307) 56 (7,251)
– – – – – – – – – 3,287 3,287            

 
171,349 381,460 (180) 13,653 2,275 1,116 7,442 (1,254,443) (677,328) 5,025 (672,303)

            

 
171,349 381,460 (180) 13,061 2,275 1,116 7,442 (1,284,677) (708,154) 4,270 (703,884)

– – – – – – – (24,077) (24,077) (1,131) (25,208)
 

– – – (14) – – – – (14) (1) (15)
– – – (8,751) – – – – (8,751) (185) (8,936)            

171,349 381,460 (180) 4,296 2,275 1,116 7,442 (1,308,754) (740,996) 2,953 (738,043)
            

9 26
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(5,419) (3,095)

 / 790 (7)

3,199 3,900   

/ (1,430) 798

1,687 892

41 15   

298 1,705
   

298 1,705
   

9 26
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1. 

P.O. Box 31119, Grand Pavilion, Hibiscus Way, 802 
West Bay Road, Grand Cayman KY1-1205, Cayman Islands 34

901

4

2. 

34

(i)
7,000,000 (ii)

(iii)
(iv)

(v)
(vi)

2025
2025
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2. 

2025 PFI
1.5

35.4
CEO

CEO

35.4
1.5 PFI

PFI
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2. 

     

(1) 357,612 64,251 421,863
451,256 64,251 515,507

(416,714) (64,251) (480,965)
(414,029) (64,251) (478,280)
(572,948) (64,251) (637,199)
(747,527) (64,251) (811,778)

– (2) 26,243 (5,283) 20,960
– (1,165,883) (58,968) (1,224,851)

(576,178) (64,251) (640,429)
(572,948) (64,251) (637,199)

     

 

(3) (11,237) (3,683) (14,920)
(27,457) (3,683) (31,140)
(27,457) (3,683) (31,140)

(8,390) 1,139 (7,251)
(8,390) 1,139 (7,251)

(35,847) (2,544) (38,391)
(25,909) (3,683) (29,592)

(34,355) (2,544) (36,899)
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(4) 387,185 66,795 453,980
477,526 66,795 544,321

(448,167) (66,795) (514,962)
(445,602) (66,795) (512,397)
(605,508) (66,795) (672,303)
(781,882) (66,795) (848,677)

– (2) 17,797 (4,144) 13,653
– (1,191,792) (62,651) (1,254,443)

(610,533) (66,795) (677,328)
(605,508) (66,795) (672,303)

     

(5) 386,987 70,244 457,231
484,560 70,244 554,804

(451,737) (70,244) (521,981)
(449,918) (70,244) (520,162)
(633,640) (70,244) (703,884)
(809,259) (70,244) (879,503)

– (2) 16,909 (3,848) 13,061
– (1,218,281) (66,396) (1,284,677)

(637,910) (70,244) (708,154)
(633,640) (70,244) (703,884)

     

2. 
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2. 

(1) 64,251,000

(i) 112%

61,152,000

8% 13,128,000

10% 27,588,000

(ii) 35,368,000

37,617,000

(2) 5,283,000  4,144,000

3,848,000

42,900,000  

35,368,000

(3) 10%

(4) 66,795,000

(i) 105,551,000

61,152,000 13,128,000 31,271,000

(ii) 35,368,000

38,756,000

(5) 70,244,000

(i) 109,296,000

61,152,000 13,128,000 35,016,000

(ii) 35,368,000

39,052,000
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2. 

24,077,000
546,365,000 738,043,00

576,482,000

53,060,000 2,423,000 3,000,000
298,000

 

• 

• 

• 

• 

• 

• 

• 130,000,000
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3. 

4. 

i. 

ii. 

iii. 
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4. 

(a) 

   

16,753 17,848
1,114 1,136   

17,867 18,984
   

17,867 18,984
   

(b) 

     

16,753 17,848 (755) (4,024)
1,114 1,136 (469) (5,089)

(7,858) (5,646)     

17,867 18,984 (9,082) (14,759)
     



17

4. 

(c) 

   

(9,082) (14,759)

(89) (89)
(16,037) (16,292)   

(25,208) (31,140)
   

5. 

    

(8,291) (5,836)
968    

(7,323) (5,836)
    

100% 1,775,000

822,000 15,000
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6. 

     

(a)
14 33

 477 394
 3.090 3,013
 7,407 6,688
 119 120
 557 536
 3,683 3,683

453     

15,347 14,920
     

10%

     

(b)
39 37
51 31

345 490     

435 558
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7. 

   

  
   

8. 

9. 

   

(24,077) (29,592)
   

   
 

 
342,698 342,698
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10. 

11. 

   

24,444 24,583
(3,509) (6,664)   

20,935 17,919

1,157 1,847
5,372 3,123   

27,464 22,889
   

3,381,000

   

3 7,657 1,836
3 12 1,387 5,674
12 11.891 10,409   

20,935 17,919
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12. 

    

30,132 30,542
(i) 498,018 476,539

13,507 11,373
(ii) 38,985 29,241
(ii) 6,057 5,797    

586,699 553,492    

483,206 457,231
103,493 96,261    

586,699 553,492
    

(i) 8,480,000

8,176,000  4,565,000

3,853,000

137,232,000 120,820,000

18,137,000 17,974,000

182,341,000

175,261,000

112,979,000

109,296,000 61,152,000

61,152,000 13,128,000

13,128,000 38,699,000

35,016,000

(ii) 
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12. 

   

1 3,108 1,433
1 3 1,364 261
3 4 10 224
4 1 823 7,404
1 24,827 21,220   

30,132 30,542
   

13. 

    

(i) 30,820 25,102
(ii) 53,060 50,782
(iii) 84,588 84,489
(iv) 3,000 3,000    

171,468 163,373

  
 (93,276) (87,724)    

78,192 75,649
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13. 

(i) 30,820,000

25,102,000

2.45% 4.83% 2.40% 4.83%

(ii) 

50,000,000

25,000,000

25,000,000

12% 12%)

4,000,000

46,000,000 46,000,000

46,000,000

(iii) 84,588,000

84,489,000 18% 18% 5,053,000

5,079,000

(i) 6,181,000 5,748,000

2,423,000 3,092,000

(ii) 5,053,000 5,079,000

(iii) 40,800,000 40,800,000

(iv) 29,657,000 29,249,000

(v) 474,000 521,000

(iv) 

3,000,000

3,000,000 8%
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14. 

7,000,000 54,600,000 8%
3

12 0.206
265,048,543

i ii

683,000 15,350,000
2

0.025

15,490,000 Ravia Global 
Appraisal Advisory Limited

0.5 3,500,000 27,300,000
54,600,000

21.65%
15.93%
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14. 

0.5 2,300,000 17,940,000
35,880,000

14.23%
10.47%

1,200,000

99,000
Ravia Global Appraisal Advisory Limited

    

10,738 1,116 11,854
1,108 1,108

(70) (70)    

 
11,776 1,116 12,892

557 557
(748) (748)    

11,585 1,116 12,701
    

9.92%
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15. 

 0.50 1,000,000 500,000
   

 
 342,698 171,349
   

 342,698 171,349
   

16. 

10

       

0.50 2,088,000 2,088,000
0.50 1,044,000 1,044,000
0.50 1,044,000 1,044,000
0.50 648,000 648,000
0.50 480,000 480,000
0.50 480,000 480,000
0.50 4,832,000 4,832,000
0.50 96,000 96,000
0.50 96,000 96,000   

10,808,000 10,808,000
   

10,808,000 10,808,000
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17,867,000
18,984,000 5.9%

6,388,000 5,551,000 15.1%
29.24%

35.75%
29,592,000 18.6% 24,077,000

2026

– –

16.75 35.5%
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1.11
39.5%

2026
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298,000
1,687,000

32,264,000
34,642,000 544,471,000

520,162,000 917.53%
821.10%

296,032,000 284,445,000

73.52% 26.46%

41 56
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XV
352

    

89,309,000 26.06%
2,204,921 0.64%  

91,513,921 26.70%

39,600 0.01%
400,000 0.12%

 53,429,000 Classy Jade Limited Classy Jade
60% Classy Jade 35,880,000 Classy Jade

XV 53,429,000 Classy Jade
35,880,000 

352
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17

10,808,000
3.15%

5,404,000 7,568,000
3,240,000

1%

16
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912,000 – – – – 912,000 11.5.2020 10.5.2030 0.50
456,000 – – – – 456,000 11.5.2021 10.5.2030 0.50
456,000 – – – – 456,000 11.5.2022 10.5.2030 0.50      

1,824,000 – – – – 1,824,000      

912,000 – – – – 912,000 11.5.2020 10.5.2030 0.50
456,000 – – – – 456,000 11.5.2021 10.5.2030 0.50
456,000 – – – – 456,000 11.5.2022 10.5.2030 0.50      

1,824,000 – – – – 1,824,000      

264,000 – – – – 264,000 11.5.2020 10.5.2030 0.50
132,000 – – – – 132,000 11.5.2021 10.5.2030 0.50
132,000 – – – – 132,000 11.5.2022 10.5.2030 0.50      

528,000 – – – – 528,000      

648,000 – – – – 648,000 11.5.2020 10.5.2030 0.50
480,000 – – – – 480,000 11.5.2021 10.5.2030 0.50
480,000 – – – – 480,000 11.5.2022 10.5.2030 0.50      

1,608,000 – – – – 1,608,000      

4,832,000 – – – – 4,832,000 11.5.2020 10.5.2030 0.50
96,000 – – – – 96,000 11.5.2021 10.5.2030 0.50
96,000 – – – – 96,000 11.5.2022 10.5.2030 0.50      

5,024,000 – – – – 5,024,000      

10,808,000 – – – – 10,808,000
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336

    

53,429,000 15.59
35,880,000 10.47

2,204,921 0.64
88,580,000 25.85

  Classy Jade 60% Classy Jade
XV 53,429,000 Classy Jade 35,880,000

336
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C1

C3
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