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FINANCIAL HIGHLIGHTS

HBRE
Six months Six months
ended ended
30 June 2026 30 June 2025
Bz H=E
—EBAE —E-RF
~HA=+H ~NA=1+A
IER@EA LE7]E A
HK$’000 HK$'000 Change
FETT FET e
(Unaudited) (Unaudited)
(REEXR) (REeEZ)
Revenue W zs 337,451 404,711 -16.6%
Gross profit EH 64,743 76,064 -14.9%
Loss before income tax MrPTIS TR AT ET 18 (20,532) (16,910) +21.4%
Loss for the period attributable to KA RVER AE
owners of the Company HNEE (20,451) (14,757) +38.6%
Loss per share FEE
- Basic and diluted (in HK cents) —EAR RS GBI (2.05) (1.48) +38.5%
Dividends per share RS
— Interim (in HK cent) — /R E (B 0.8 0.6
30 June 31 December
2026 2025
—EDXRE —ET-hEF
ARA=+tH +ZH=+—8H
HK$’000 HK$'000 Change
FETT FET 28
(Unaudited) (Audited)
(RBEX) (JEEZ)
Assets and liabilities EEREE
Total assets BEBAE 675,304 650,891 +3.8%
Total liabilities BfERaE 329,986 283,769 +16.3%
Net assets BEFE 345,318 367,122 -5.9%
Equity attributable to owners of KAT B AEGER
the Company 345,318 367,122 -5.9%
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CORPORATE INFORMATION
AREH

Sales by Product Category for the Six Months
Ended 30 June 2026 and 2025
BE_Z-_AER-ZE-AFAA=1THLEREBALUE
mER D ENHEER

0.5%

.

o Electro-mechanical products O Smart chargers
BEES BRRBR

23.4%
13.9%

20.8%
13.4%

Switch-mode power supplies Smart vending systems
FRESEIR BREBEEM
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FINANCIAL HIGHLIGHTS
MBEE

Sales by Region for the Six Months

Ended 30 June 2026 and 2025
BE-E-AER-ZF-HFAA=THIANER RiHE
NESENHEERS

o Europe North America The PRC (including Hong Kong)
BOM B1A=S HE(BREEE)
O South-east Asia o Others

RET Hith

Sales, Gross Profit, and Profit/(Loss) for the Six Months Ended 30 June (HK$’000)
BEAA=+THLAEANHESE EFREF(HE) (FBxT)

600,000
565,855
500,000
417,416
: 404,711
400,000 389,249
337,451

300,000

200,000

119,044
100,000 75,984 - 67,620
21,740
[
0 876 - -
(25,852)
(100,000)
2022 2023 2024 2025 2026
ot~ —ZT-= —EopE —E-HE ZERE
I Sales Gross profit I Profit/(loss) for the period
HERE Hﬁlﬂmﬂ/ (BH)
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FINANCIAL HIGHLIGHTS
MBERE

Gross Profit Margin and Net Profit/(Loss) Margin for the Six Months Ended 30 June
BEAA=+TALXNEANEFNERAR (B)E

35% —
30% [—
21.0%
(o) L
e 17.5% 17.49 18.8% 19.9%
20% ./‘\0'0/‘___‘ 2%
15% —
10% — 3.8%
5% [— 0.2%
0% oo 36% ]
-5% — — T T 6.1%
-10%
2022 2023 2024 2025 2026
—TCCF —T=F —TopEF “E-RF —EDREF
Gross Profit Margin Net Profit/(Loss) Margin
ERE mF, (1) X
Current Ratio and Quick Ratio (Times)
TENLL R IR B EL R (£F)
3.5 — 59
30 2.7
2.3
o5 |- 2.2 2.2
20 I~ 1.6 1.6
1.5
15 e T 19
1.0
0.5 —
0.0
31 Dec 2022 31 Dec 2023 31 Dec 2024 31 Dec 2025 30 Jun 2026
—TCF —EC=F —T_F ZE-RF —ERF
+=A=+—H +=ZA=+—8 +=ZA=+—H +=ZA=+—H K<A=+H
Current Ratio Quick Ratio
MENLL & RELLE
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CORPORATE INFORMATION
RAER

EXECUTIVE DIRECTORS

Mr. Wong Sze Chai (Chairman)
Ms. Liu Yun
Mr. Leung Tak Ho (retired on 28 May 2026)

NON-EXECUTIVE DIRECTOR
Mr. Kwan Tak Sum Stanley (retired on 28 May 2026)

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Kan Pak Cheong
Mr. Wong Kwok Kuen
Mr. Bao King To

AUDIT COMMITTEE

Mr. Wong Kwok Kuen (Chairman)
Mr. Kan Pak Cheong
Mr. Bao King To

REMUNERATION COMMITTEE

Mr. Kan Pak Cheong (Chairman)

Mr. Wong Sze Chai

Mr. Wong Kwok Kuen

Mr. Bao King To

Mr. Kwan Tak Sum Stanley (retired on 28 May 2026)
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BITES

EBERE(ER)

Blmxt
REREE(RTE-AFRA-TN\BER)

FUTES
BEREE (R-B-AFHEA-+/\BEME)

BYFHTES
CIEEPES
EERESEE
BEEREE

BREES
EEMESLE (E/K)

HET=Fies
BERELE

B R

aE kL (XE)

ERERE

EEERE

BEEREE

BEREE (RZB-AFEAZT\BEE)

Interim Report 2026 /1 85k &

5



CORPORATE INFORMATION
NAEH

NOMINATION COMMITTEE

Mr. Bao King To (Chairman)
Mr. Wong Sze Chai

Ms. Liu Yun

Mr. Kan Pak Cheong

Mr. Wong Kwok Kuen

RISK MANAGEMENT COMMITTEE

Mr. Wong Sze Chai (Chairman)
Mr. Kan Pak Cheong
Mr. Wong Kwok Kuen

COMPANY SECRETARY
Mr. Cheung Yu Man

AUTHORISED REPRESENTATIVES

Mr. Wong Sze Chai
Ms. Liu Yun

AUDITOR
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Certified Public Accountants

Registered Public Interest Entity Auditor
22nd Floor Prince’s Building
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PRINCIPAL BANKERS

Bank of China (Hong Kong) Limited
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Hongkong and Shanghai Banking Corporation Limited
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The Agricultural Bank of China Limited

LEGAL ADVISOR
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CORPORATE INFORMATION
RAER

INFORMATION FOR OUR INVESTORS

rREEZEZEZESN

FINANCIAL CALENDAR
Announcement of interim results 27 August 2026
Interim report available online 18 September 2026
e Company website: https://www.trio-ieg.com (“Investor Relations” section)
e Hong Kong Stock Exchange website: https://www.hkexnews.hk
Interim report dispatch date 18 September 2026
Ex-dividend date 24 September 2026
Latest time for lodging share transfer documents for registration 25 September 2026

(Not later than 4:30 p.m.)
Record date for determination of entitlements to the interim dividend 30 September 2026
Payment of interim dividend 22 October 2026
Financial year end 31 December 2026
SHARE INFORMATION
Stock code 1710
Board lot 4,000 shares
Market capitalisation as at 30 June 2026 HK$310 million

CONTACT US

Address:  Block J, 5/F, Phase I, Kaiser Estate, 51 Man Yue Street, Hung Hom, Kowloon, Hong Kong
Telephone: (852) 2765 8787

Facsimile: (852) 2764 9142/(852) 2334 5762

Website:  www.trio-ieg.com

SHARE REGISTRAR

Tricor Investor Services Limited

Address:  17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong
Telephone: (852) 2980 1333

Facsimile: (852) 2810 8185

Email: is-enquiries@hk.tricorglobal.com
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INFORMATION FOR OUR INVESTORS

REESEZER
B B Rk
NG E —E-RXFNAZ++H
FRERSR A FEAE L T RNFENAATNH

o AT : https://www.trio-ieg.com ([1REEBBZR | —&)
o EEBMARSAEUL  https://www.hkexnews.hk

FEIRE T HE —E-REANATNH
[ZYSNEE] —E-XRFAA-TMTEA
EpidPE X R IESREEERE (TFEE=1+28) —E-XRFNA=-T+HAH
ETAERERTARBSMGEEA S —E-RFNAAZ=1H
KB B B —E-XRXFtA-+—-H
PHEFELEER T RFt+-A=+—H
&vin-¢o

& 1955 1710
BFEEEMN 4,000 %
RZZE_RFAA=+HBHME 310,000,000 7T
B 4% 2 1

Houk EAENEAMRBES 1SR IEHL2B5EIE

B (852) 2765 8787

BE (852) 2764 9142/(852) 2334 5762

48k www.trio-ieg.com

BB FEERE

HEEFETARAT

HHE BEBEREBICHERRSRBPLTE

ESEe (852) 2980 1333

BH : (852) 2810 8185

BEFHAE : is-enquiries@hk.tricorglobal.com
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TO OUR SHAREHOLDERS
BRPIMBER

On behalf of the board (the “Board”) of directors (the
“Directors”) of Trio Industrial Electronics Group Limited (the
“Company”) and its subsidiaries (together, the “Group” or
“Trio Group”), | am pleased to present the interim report of the
Group for the six months ended 30 June 2026.

The Group continues to advance its dual-drive strategy,
anchored by the solid foundation and stability of its Electronics
Manufacturing Services (“EMS”) core business and accelerated
by the development of new energy segment as a key growth
engine. With over four decades of industry experience, we
have established ourselves as a trusted EMS partner, supplying
industrial electronic components and products primarily to the
European and United States (“US”) markets. At the same time,
we are accelerating our expansion in the new energy sector, a
high-growth opportunity aligned with global decarbonisation,
energy-efficiency agendas, and the shift toward sustainable
solutions.

Our EMS business, specialising in the manufacture of industrial
electronic products such as electro-mechanical devices, smart
chargers, switch-mode power supplies, and smart vending
systems, is still facing a challenging global macroeconomic
market environment in the first half of 2026. Europe and
North America continued to be our principal markets, where
operating conditions were influenced by a relatively high
interest rate, ongoing geopolitical tensions, the US tariff policy
uncertainties and the outbreak of the US-Iran war. Against this
backdrop, many customers continue to adopt a more cautious
procurement approach, focusing on inventory management and
adjusting purchasing strategies, which resulted in a continued
temporary decline in order volumes.

Despite these headwinds, the Group maintained operational
stability and strengthened its customer portfolio. Our
continued focuses on higher-value projects and deeper
customer engagement has enhanced the quality, resilience
and sustainability of our EMS revenue base. Looking ahead,
we are cautiously optimistic that a gradual recovery in demand
from our longstanding customers in the remainder of 2026 will
materialise, supported by improving business confidence and
the stability of global interest rates and ease of geopolitical
tension.

CHAIRMAN’S STATEMENT
ERRE

RAAERRBETXEFEEERAA([FLD
ADEENBAR (B AEEIKHEE
BhE=(Es)dErzE=zg((E28])
RARZAEEEEZE_T_R"FARAA=THIL
FNAE A B2 HRE o

AREBBBHEEL LR B - AEEFRE
R ([BFRERE D ZOERBEHREER R
REMERKE  YNBERFERIBESTE
BRSIEME - REBBNTFNTELR
BMEXRRESERNETRERE S ERE
- EZ2REBMNEEE ([XEDMSHETR
EFTHRER - BRRAF - RALINEAR
FEERAE - 15— =8 RME E 2R - 88
MERARAABERRTRENNBERE
25 -

RPN EFRHERBEBEMHRETEETE
o BREEERMT  BRRER FEESR -
REREERS R_T_RFL¥FNHAE
MmN 2R ABRBET SRR - BN K
IEXBEERARMANIENS  ZFHROE
BRBIIBHSENMNE - FENWEBULR
BERBY  XEENBRTARAREMEFE
FRENTE -EUERT  HZEPHER
REREENRBIE  AIEREFEENH
ERBERE  SYRIEERERE TR -

BEAHHRETMNEER  AKRENEFZER
EXMBRTEPAES - HABETINHEE
HARRCBEPZME - MR T ASE
ETHERBKREERNER JURFFE
o RERK  EERELHE EHREXR
EARMGBOE REEMNET - HAIRE
BREB RE  BHXREBRMEFPHNELS
RIBZRERTRHEESER -
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CHAIRMAN’S STATEMENT
FR®|E

In parallel, the Group continues to develop its new energy
business at full momentum. We have unveiled our core
strategy: “Stations as Media, Media Empowers Energy”,
under which we are transforming traditional charging stations
into high-value smart interactive hubs. Our business scope
has strategically expanded to the provision of: smart EV
charging solutions; photovoltaic energy storage systems;
power management systems; and smart charging network
infrastructure, plus the deployment and operation of smart
advertising screens across Central Asia and Southeast Asia.
We aim to construct an entirely new business platform that
integrates energy, transportation, and media across Central
Asia and South East Asia.

In Kazakhstan, we have successfully introduced an innovative
integrated outdoor digital advertising operations to create a
distinctive “New Energy + New Media” business model on
top of charging station operation. In earlier this year, we have
launched the Solar Power Generation and Energy Storage
Project in Shymkent, Kazakhstan, which is an integrated new
energy ecological project integrating solar power generation,
energy storage, electric vehicle charging piles and multimedia
advertising to empower a green and smart new future in Central
Asia. We have also partnered with Helios LLP (“Helios”), one
of the largest refined oil enterprises and also one of the largest
gas station operators in Kazakhstan with around 255 on-site
convenience stores across around 61 locations, to launch
advertising operation at Helios’s gas station venues and jointly
exploring other offline advertising market.

In Uzbekistan and South East Asia countries like Thailand
and Malaysia, we plan to introduce smart charging network
infrastructure, plus the deployment and operation of smart
advertising screens, Deltrix electric motorcycles alongside
charging infrastructure. Together, these initiatives form the
foundation of our “Greater Asia New Energy Business Circle” —
a cross-regional strategic network integrating solar-integrated
EV charging infrastructure, energy storage systems, electric
motorcycles, digital advertising platforms and intelligent service
solutions across Central and Southeast Asia.

R AEBEEE: NEREMERES - &
I8~k O BRs [ UhBEBNARRS - RERRAEAL
R EHERET  HMAESERTERERR
SEENESREDER - BMNEBEEDEK

BRIEERERE - DTS TERERRT
ZOIRFERERS ENEERG KB

BAMER RN - LARR P SE R IR R & 5B
FHZEERESH  RMANBERIERE—(E
BERGRREE  BAER  BRKEN
2HEEFE -

RIRERAE - REBED KIS ARFHNES
PHBBEEER  ERABUMZENERL
ABEBR O [ FTeER + KR IXBER - 1
AERERER  AEECRRERIETHEE
FREBAKGEEERFERR - %HE R (@
RGBT - ik EBHIERBBELSE
BESN -—ROKRSHERLERER - APE
BVAR B N B BERT R KA BE - A& ThEHelios
LLP([Helios |) (5 B& 52 H7 48 & K 69 A 52 0 &
72— TRERANINAEEER 2 —  RE
1EMEER K266 REAEFE)EE - K
Helios#) Jlim Ut 35 30 e h B & R 75 - W HFR
REMGTESEMS

SR s Hr 8 LA K Zr B A 5 2R A SR 5 IR 5B
B - RS A SR EREERENE
MEBERLEEELESHER - Deltrix BB E
HERFAEERRE - SLBEHARBEKT R
PIE T REEMFRERE S E M ER — G~ —(E
EEREMRETNEREBEREE S
ABE—RBILEFHTEXETERRE - FER
B BPEREE  BBES Vo RERERGE
RITER °
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TO OUR SHAREHOLDERS
B IHIARR

Looking ahead, while global macroeconomic uncertainties
persist and facing the ongoing energy crisis worldwide,
we remain confident in the steady development of both
our EMS and new energy businesses. We will continue to
uphold an enterprising mindset, respond flexibly to market
developments, and capture emerging opportunities through
disciplined execution, continuous innovation and prudent risk
management.

On behalf of the Board, | would like to express my sincere
gratitude to our shareholders for their continued trust and
support. | also extend my heartfelt appreciation to our
Board members, management team and employees for their
dedication throughout this transformative year. Together, we
will continue to build a stronger, more dynamic Trio Group and
create sustainable long-term value for all stakeholders.

Wong Sze Chai
Chairman and Executive Director
Hong Kong, 27 August 2026

CHAIRMAN'’S STATEMENT
ERB|E

RERKR  BEZRZBLEETANEERR
B YEBREFFENRREE - BIAIE M
MEFRERBEMAEREBNREZERIDAT
miEL o RAKEERTENNGY - BAE
HMISHRRE - WEBBRENNIT - TEHAIF R
ERH R E IR RICE R S -

ERREFE  AARDEHBIR —ENAED
EEEXE - NRATHEEZEKE EEEK
RETITRUHEE ZFNFHMNHRERDLH
BoRMBETHE BETEERK FA
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M REIEE -

BEEE
ETERENTEE
AR ZEARFENAZ+EH
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DN

BUSINESS REVIEW

The Group continues to pursue its dual-drive development
strategy, anchored by the solid foundation and stability of its
EMS core business and supported by the development of new
energy business as an emerging growth engine. With over four
decades of industry experience, the Group has established
itself as a trusted EMS partner, supplying customised
industrial electronic components and products, including
electro-mechanical products, smart chargers, switch-mode
power supplies and smart vending systems, primarily to the
European and US markets. At the same time, the Group
is expanding its presence in the new energy sector, which
represents a long-term growth opportunity aligned with global
decarbonisation trends, energy transition initiatives and the
increasing demand for sustainable energy solutions.

During the six months ended 30 June 2026, Europe and
North America continued to be the Group’s principal markets.
Operating conditions in these regions were affected by the
persistent high interest rates, ongoing geopolitical tensions,
the US tariff policy uncertainties and the outbreak of the
US-Iran war. In this environment, many customers continued
to adopt a more cautious procurement approach, focusing on
inventory management and adjusting purchasing strategies,
which resulted in softer demand during the six months
ended 30 June 2026. As a result, revenue for the six months
ended 30 June 2026 decreased by approximately 16.6% to
approximately HK$337.5 million (six months ended 30 June
2025: approximately HK$404.7 million). The decline was
primarily attributable to softer demand from customers in the
European markets.

ey e

AEBBEEFTHERS B REUMN - UHE

SERBROERHEHEEER LRE /K
7t WABERINEREBIE R B RIIZER
WXF - BEBO+FONTELR  A&EHD
BYHEREBREENEFRERKESERH
M - TERBUNREBEHSHEBES TX
ETTMHRER EREEER TERE
& FEERMEEEERR - RE - AEHE
EREEREAENERBENEBRE - &R
RE-BENAEHRKES  eREILER

HUHBRERBRTRBAFERNFRORY
RS -

BHE_Z-_FNA=1+BI~EAR  BUNE
EEMRARAEENEEMS - ZEHEALKL
EREZBENRANE  HEABUARERR
EEBEHBETARREZAREFEHF B E
IRE - FWIRBT  FEEFPEERDR
BENREFR BINEGEERAEBK
BRE EREE_ZT_"FAA=ZtHL
ANEAMBEREE At BEZTZAF
ANAZTHERNBEANKERLDL16.6%EL
337,500,000 T (HE_E_AF~A=1H
1IEME A : 49404,700,000870) » ZBIEEE
FERBUNTISE PR E IR
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TO OUR SHAREHOLDERS
BRPIMBER

In response to the evolving market environment, the Group
maintained operational stability and strengthened its
customer portfolio with focuses on higher-value projects and
deeper customer engagement and collaboration through
the joint design manufacturing (“dJDM”) model, enabling
earlier participation in product design and development to
enhance customer relationships while improving product
value and margin potential. Also, to enhance supply chain
resilience and better support customers in different regions,
the Group continued to optimise its manufacturing footprint.
The production facility in Thailand and the United Kingdom
(“UK”) serves as a strategic export base for the US, European
and Southeast Asian markets, providing flexibility to navigate
geopolitical developments and tariff barriers and strength
supply chain security. The Group has also established
presence in Germany and the US. Together with its principal
manufacturing base in the People’s Republic of China (“PRC”),
this global manufacturing network enhances production
flexibility and strengthens the Group’s ability to respond to
evolving global trade dynamics.

Alongside the optimisation of its EMS operations, the Group
continued to advance the development of its new energy
business. The Group has unveiled the core strategy: “Stations
as Media, Media Empowers Energy”, under which it is
transforming traditional charging stations into high-value smart
interactive hubs. The Group’s business scope has strategically
expanded to the provision of: smart EV charging solutions;
integrated photovoltaic energy storage systems; high-precision
intelligent power management systems; and smart charging
network infrastructure, plus the deployment and operation of
smart advertising screens across Central Asia and Southeast
Asia. The Group aims to construct an entirely new business
platform that integrates energy, transportation, and media
across Central Asia and South East Asia. In alignment with the
PRC’s “Belt and Road” initiative, the Group has successfully

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

REHTEHZEOMISRE - AREREEE
RBE - WEBKMARHE((BMERTRE])
B BERBSEENEBE LA LEFED
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RN ERBESREMNEEN - I BiEs
HEENDUET B F O THIRBROES -

AEEFEBCEBERG - UNFEREKE
(TERDMEERBIESEE - BUNKLRBD

MISHRES H Q& - REEHHEBURER
HEMEENERE  YMEHtERLE - K
SETREEREERIES - ERAEER
hEE ARJME ([HE DT REEEM - it
EHREEBERSEER LN Y INBEAKHE
EH TEBEMEIRE BEREMEES -

EECEETFRERTZENRK - AEE
FEMEFTEREBONER - AKESMH T
DB TuhBhBNIE RS - B ARAEIR ] - TR
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

introduced an innovative integrated outdoor digital advertising
operations in Kazakhstan to create a distinctive “New Energy
+ New Media” business model on top of operation of charging
stations. In earlier this year, the Group has launched the Solar
Power Generation and Energy Storage Project in Shymkent,
Kazakhstan, which is an integrated new energy ecological
project integrating solar power generation, energy storage,
Deltrix electric vehicle charging infrastructure and multimedia
advertising to empower a green and smart new future in
Central Asia. These sites support EV charging while forming
part of a broader ecosystem combining energy services,
digital media and automated car-wash facilities. The integrated
advertising platform also supports Chinese enterprises
expanding into Central Asia while strengthening the Group’s
positioning in the regional outdoor media market. The Group
has also partnered with Helios, one of the largest refined oil
enterprises and also one of the largest gas station operators in
Kazakhstan with around 255 on-site convenience stores across
around 61 locations, to launch advertising operation at Helios’s
gas station venues and jointly exploring other offline advertising
market.

While these strategic initiatives are expected to support the
Group’s long-term development, they have also led to an
increase in operating costs associated with the development
of these initiatives. Nevertheless, the Group maintained strict
cost discipline and optimised its staffing and labour structures,
resulting in lower administrative expenses for the six months
ended 30 June 2026 compared with the six months ended 30
June 2025. Overall, the Group recorded a loss attributable to
owners of the Company of approximately HK$20.5 million for
the six months ended 30 June 2026, compared with the loss
of approximately HK$14.8 million for the six months ended 30
June 2025.

ERRERNETESHFRB AL E RHF
B8IEE - ZEE A EEAGRES ?%‘
DeltrixEB) ) AH T EEMRIER D HEES
—BRNSRATEERERIER - %¢Emﬁ@&
BREFAKBE - ZSUHBERTEEHTER
BERBHRE - TEKT —HE6ERRE -
BTYEBREDAERECEEZERRRN
—Hn o ZEERETANIFHREALEES
R ERNNEREEREESIMEEBTSERN
TEAL o ANEEE JNE B0 1 72 A 18 & KA fom 1
¥ —FREAIMARILEER 2 —Helios(E R4
61{EM 2 HE R K255 RERE)AEE - B
HeliosB piA kG R AES &8 - WHEREKE
REMBTEEMS °

HATEHZEHRBE IR ASENRAE
R BN ESHEERZEREEANHEERR
B e @BEWL > NREEERFEBEOKEE
# o WECEAFREBNERE  BEBEEC
EoRFNAZTHEANEANITHERAIRE
ZZE-RFANA=THLERNEABRARD -
HEMS  XEERBE_T_RFR A=
THIERBERZESEARGIEE ARGEIELD
20,500,000 7T - MBE-_ZE_HAF A=+
B 1E75E A B8 4) 214,800,000 7T ©
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TO OUR SHAREHOLDERS
B IHIARR

FINANCIAL REVIEW

Revenue

The following table summarises the amount of revenue
generated and as a percentage of total revenue from each
product category for the six months ended 30 June 2026 and
2025, respectively:

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM

5t %5 (o] 8

€z
TRELEERENSNBE-T-RFR=
BoRAFAASTREEANEAMEENRSS
B URGRERENED L

Six months ended 30 June

BEAAZTHLEAEA

2026 2025 Changes
ZECRE “I-nE 2%

HK$'000 % HK$'000 % HK$'000 %
FET % FET % FET %

(Unaudited) (Unaudited) (Unaudited)

(REER) (RieER) (REER)
Electro-mechanical products ~ EEEMR 119,331 35.4 140,136 34.6 (20,805) -14.8
Switch-mode power supplies ~ HHER 79,065 23.4 56,422 13.9 22,643 +40.1
Smart chargers BHRER 70,227 20.8 54,024 13.4 16,203 +30.0
Smart vending systems BREERR 67,272 19.9 151,082 373 (83,810) -55.5
Others'! Hepo 1,556 0.5 3,047 0.8 (1,491) -48.9
Total @t 337,451 100.0 404,711 100.0 (67,260) -16.6

Note: WiE

(1) Others include automatic testing equipment, power switch gear boards,
catering equipment control boards and smart EV chargers.

Revenue for the six months ended 30 June 2026 decreased by
approximately HK$67.3 million compared to the same period
in 2025. This decline was primarily driven by reduced sales
of smart vending systems and electro-mechanical products,
reflecting the drop in customer demand as discussed in the
section headed “Business Review”. The decrease was partially
offset by the increase in sales of switch-mode power supplies
and smart chargers during the period.

(1) REeEaDCRARE  TRAMEER  SK&
LELVEES DR =

BHE_Z-RXFNA=ZTBHIENER - WHE
“E-AFRER A 467,300,000 7T © 7R
VPEEZINEREERANKEE REE R
DHHER)  RELT [ EEER MR
PHEXKTE - o B AREERRE
e B M E L INFTIESH -
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MANAGEMENT DISCUSSION AND ANALYSIS
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The table below summarises the geographical revenue segment
based on location of customers for six months ended 30 June
2026 and 2025, respectively:

TERBADEE_ZE-_"FR_E_AF
A=+TBLANERRREFUNES AR KE

AR
77 ap -

Six months ended 30 June

BEAA=TRLEAEA

2026 2025 Changes
ZECRE “E-RfF i
HK$'000 % HK$ 000 % HK$ 000 %
FET % FET % FET %
(Unaudited) (Unaudited) (Unaudited)
(REER) (REEH) (REER)
Europe!! Eal 251,334 74.5 342,433 84.6 (91,099) -26.6
North America® SIEL 38,505 11.4 30,354 7.5 8,151 +26.9
The PRC (including HE
Hong Kong) (BERE) 36,741 10.9 23,213 5.7 13,528 +58.3
South-east Asia® @D 4,018 1.2 3,673 0.9 345 +9.4
Others® Hfgw 6,853 2.0 5,038 1.3 1,815 +36.0
Total st 337,451 100.0 404,711 100.0 (67,260) -16.6
Notes: Hia# -
1) Europe includes Austria, Denmark, Estonia, France, Germany, Greece, (1) BUM B R R i ) - BSOS EE - #BE &
Ireland, ltaly, Norway, Spain, Sweden, Switzerland, and the UK. ﬂm - B - i‘j(ﬂ %m BT - WmE - R R
B o
@) North America includes the US. @) EEMEBEER -
(3) South-east Asia includes India, Malaysia, Philippines, Singapore, Thailand  (3) RHEEENE - HRED - EERE - FE - ZH
and Vietnam. Kieg o
(4) Others include Australia, Brazil, Israel, Japan, Kazakhstan, New Zealand  (4) Hia RN - B - ey - BA - BER e -
and Taiwan. Eiril 4=y
Europe and North America continued to be the major markets BUMRALETNARALREBNEEME - H3lMb

for the Group, accounting for approximately 85.9% and 92.1%
of the Group’s total revenue for the six months ended 30 June
2026 and 2025, respectively. During the six months ended 30
June 2026, sales to customers in Europe had a decrease of
approximately 26.6% compared to the same period in 2025,
which was resulted from the decline in demand for the Group’s
products in these regions, as discussed in the section headed
“Business Review” above. The decrease was partially offset
by the increase in sales in North America, the PRC (including
Hong Kong), South-east Asia and other regions during the
period.

leﬁlﬁi—?—/\ﬂzﬁ—?—ﬂﬂz/\ﬂ +
BN A BUWER485.9% K%092.1%  EH =
“E-XREXRNAZTHULERER  HEMNEF
RHEE - - A FRBELRD426.6% -
TDHRZEWREEAEEERNTRTEMR
B Bl BT EIER ] — &R - BRI A
HoWEBNIEE - FR(BEEE) RERER
H b [ A S5 &S NFT S o
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Cost of sales

The cost of sales primarily consisted of direct materials, direct
labour costs, and manufacturing overheads. During the six
months ended 30 June 2026, the cost of sales decreased by
approximately 17.0%, mainly driven by reduction in material
costs aligned with the decrease in revenue compared to the
same period in 2025.

Gross profit and gross profit margin

As a result of the aforementioned factors, the Group'’s
gross profit for the six months ended 30 June 2026 was
approximately HK$64.7 million, representing a reduction of
approximately 14.9% as compared to the corresponding
period in 2025. Gross profit margin increased slightly by 0.4
percentage points to 19.2% for the six months ended 30 June
2026, as compared with 18.8% for the corresponding period in
2025.

Other income

Other income primarily comprises scrap material sales
income, government grants and subsidies received in the PRC
and Hong Kong, handling fee income, investment income,
commission income and rental income. The Group recorded
other income of approximately HK$3.4 million for the six
months ended 30 June 2026, representing an increase of
approximately HK$1.3 million compared with the corresponding
period of 2025. This growth was primarily attributable to higher
handling fee and scrap material sales income received during
the current period.

Selling and distribution expenses

Selling and distribution expenses primarily consist of freight
and transportation expenses, sales commission expenses,
inspection fee, business trips expenses and import and export
declaration expenses. Selling and distribution expenses
decreased from approximately HK$9.7 million for the six
months ended 30 June 2025 to approximately HK$8.4 million
for the same period in 2026. This reduction was mainly
attributable to decrease in freight and transportation costs
driven by the decline in sales during the current period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Administrative expenses

Administrative expenses primarily consist of employee
benefit expenses (including Directors’ remuneration),
depreciation for property, plant and equipment and right-of-
use assets, staff welfare and messing expenses, legal and
professional fees, auditors’ remuneration and other general
administrative expenses. Administrative expenses dropped
from approximately HK$80.7 million for the six months ended
30 June 2025 to approximately HK$77.4 million for the same
period in 2026. This reduction was primarily attributable to a
decrease in Directors’ remuneration, consultancy fee and staff
welfare and messing expenses during the current period.

Other operating income/(expense), net

Other operating income/(expense), net mainly consists of net
(loss)/gain on foreign exchange, reversal of/(provision for)
impairment loss on trade receivables and fair value gain on
financial assets at fair value through profit or loss. For the six
months ended 30 June 2026, the Group recorded net other
operating income of approximately HK$0.3 million, representing
a favorable turnaround from the net other operating expense of
approximately HK$0.3 million recognised in the corresponding
period in 2025. This positive variance was primarily attributable
to a reversal of impairment losses on trade receivables during
the current period, coupled with the absence of an impairment
loss on intangible assets that had burdened the corresponding
period in 2025. These favorable impacts were partially offset
by a net foreign exchange loss incurred in the current period,
contrasting with a net foreign exchange gain recorded in the
first half of 2025.

Finance income

Finance income refers to the interest earned on bank deposits.
It decreased by approximately 0.7% from approximately
HK$1.3 million for the six months ended 30 June 2025 to
approximately HK$1.2 million for the same period in 2026.

Finance expenses

Finance expenses include interest on lease liabilities and bank
borrowings, and bank charges. These expenses decreased by
approximately 20.0% from approximately HK$5.6 million for
the six months ended 30 June 2025 to approximately HK$4.5
million for the same period in 2026. This favorable reduction
was primarily driven by lower interest on lease liabilities, which
resulted from rent concessions and the termination of certain
office and factory leases during the second half of 2025. The
decrease was further supported by lower interest expenses on
bank borrowings and a reduction in overall bank charges.
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LIQUIDITY AND FINANCIAL RESOURCES

During the six months ended 30 June 2026, the Group primarily
financed its operational and capital requirements through
a combination of cash flows generated from the operating
activities and bank borrowings. As at 30 June 2026, the Group
had bank borrowings of approximately HK$38.3 million (31
December 2025: approximately HK$25.5 million), classified
as current liabilities and primarily denominated in Hong Kong
Dollars (“HK$”), United States Dollars (“US$”) and Renminbi
(“RMB”) (31 December 2025: HK$ and USS$). The Group also
had undrawn borrowing facilities of approximately HK$157.7
million (31 December 2025: approximately HK$152.0 million).
In addition, the Group had restricted bank deposits and cash
and cash equivalents amounted to approximately HK$148.7
million (31 December 2025: approximately HK$140.5 million),
which were mainly denominated in HK$, US$, RMB, Thai Baht
(“THB”), Great British Pound (“GBP”) and Euros (‘EUR”).

As at 30 June 2026, the Group had net current assets
of approximately HK$271.4 million (31 December 2025:
approximately HK$283.9 million). The Group’s current ratio,
calculated by dividing current assets by current liabilities,
decreased from 2.7 as at 31 December 2025 to 2.2 as at
30 June 2026. The Group’s gearing ratio, defined as net
debt divided by total capital, remained not applicable as at
30 June 2026 (31 December 2025: not applicable), as the
Group maintained a positive net cash position (cash and cash
equivalents minus borrowings). Net debt is calculated as bank
borrowings minus cash and cash equivalents, while total capital
is the sum of total equity, as reported in the interim condensed
consolidated statement of financial position, and net debt (if
applicable).

FINANCIAL RISK MANAGEMENT

The Group is exposed to various financial risks, including: (i)
market risk (comprising foreign exchange risk, price risk and
cash flow interest rate risk); (i) credit risk; and (iii) liquidity
risk. The Group’s risk management programme focuses
on addressing the unpredictability of financial markets and
minimising potential adverse effects on the Group’s financial
performance.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Exposure to Fluctuations in Exchange Rates and Related
Hedges

The Group operates mainly in Hong Kong, the PRC, Thailand
and the UK. Entities within the Group are exposed to foreign
exchange risk arising from various currency fluctuations,
particularly in relation to US$, RMB, THB, GBP and EUR.
Foreign exchange risk arises from export sales, purchases,
other future commercial transactions and monetary assets
and liabilities denominated in currencies other than the entity’s
functional currency.

The management of the Company has established a policy
requiring the Group to manage its foreign exchange risk
against its functional currencies. The Group mitigates this risk
by closely monitoring the foreign currency movements and may
enter into forward foreign exchange contracts should the need
arise. During the six months ended 30 June 2026 and 2025,
the Group did not enter into any forward foreign exchange
contract. The Group does not employ any financial instruments
for hedging purposes.

Price risk

The Group is exposed to equity securities price risk from
its investments in equity instruments, which are classified
as financial assets at fair value through profit or loss in the
interim condensed consolidated statement of financial position.
The Group mitigates its price risk exposure by maintaining a
portfolio of investments with different risk and return profiles,
and ensuring the investment portfolio is frequently reviewed
and monitored.

Cash flow interest rate risk

The Group’s interest rate risk primarily arises from borrowings.
Borrowings obtained at variable rates expose the Group to
cash flow interest rate risk, which is partially offset by cash
held in banks at variable rates. The Group does not adopt any
interest hedging strategy.

For the six months ended 30 June 2026 and 2025, all bank
borrowings of the Group were arranged at floating rates varied
with prevailing market condition.

As at 30 June 2026, the Group had secured bank borrowings
of approximately HK$38.3 million (31 December 2025:
approximately HK$25.5 million), primarily denominated in HK$,
US$ and RMB (31 December 2025: HK$ and US$).
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Credit risk

The Group’s credit risks are primarily attributable to financial
instruments that are trade and other receivables, deposits, time
deposits and cash held in banks.

In respect of time deposits and cash held in banks, the credit
risk is considered low as the counterparties are banks with high
credit ratings assigned by international credit rating agencies.

The management of the Group conducts periodic assessment
on the recoverability of trade and other receivables based on
historical payment records, the duration of the overdue period,
the financial strength of the debtors and the presence of any
disputes with the debtors. According to the Group’s historical
experience in collection of trade and other receivables,
the irrecoverable trade and other receivables fall within the
recognised allowances and the management is of the opinion
that adequate provision for uncollectible receivables has been
made.

As at 30 June 2026, the Group has concentration of credit
risk as 20.8% (31 December 2025: 15.7%) and 75.7% (31
December 2025: 73.7%) of the total trade receivables was
due from the Group’s largest customer and the five largest
customers respectively. In order to minimise the credit risk, the
management of the Group has delegated a team responsible
for determination of credit limits and credit approvals.

Liquidity risk

Cash flow forecasts are performed for the operating entities of
the Group, taking into account debt financing plans, covenant
compliance, and any applicable external regulatory or legal
requirements, such as currency restrictions.

The Group manages liquidity risk through various measures,
including orderly realisation of short-term financial assets
and receivables and securing long-term financing through
borrowings. The Group maintains funding flexibility by ensuring
sufficient bank balances, committed credit lines and access to
interest-bearing borrowings. These measures enable the Group
to sustain its business in the foreseeable future.
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MANAGEMENT DISCUSSION AND ANALYSIS
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COMMITMENTS

Details of the Group’s commitments as at 30 June 2026 are
set out in note 24 to the condensed consolidated interim
financial information.

CAPITAL STRUCTURE

The capital structure of the Group consists of bank borrowings
and equity attributable to owners of the Company, comprising
issued share capital and reserves.

As at 30 June 2026, the Company had 1,000,000,000 shares
in issue (31 December 2025: 1,000,000,000 shares).

SIGNIFICANT INVESTMENTS

As at 30 June 2026, the Group did not hold any significant
investments (31 December 2025: nil).

MATERIAL ACQUISITIONS OR DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group did not have any material acquisitions nor disposals
of subsidiaries, associates and joint ventures during the six
months ended 30 June 2026 and 2025.

FUTURE PLANS FOR MATERIAL INVESTMENTS
AND CAPITAL ASSETS

Save as those disclosed in this report, the Group currently has
no other plans for material investments and capital assets as at
30 June 2026 and up to the date of this interim report.
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CONTINGENT LIABILITIES

As at 30 June 2026 and 31 December 2025, the Group had
contingent liabilities in respect of certain ongoing labour
disputes involving two PRC subsidiaries of the Company.
The disputes relate to claims by certain former employees for
compensation arising from the termination of their employment
contracts.

The Group has sought legal advice from external legal counsel.
Based on the legal opinions obtained, the Group considers
that there is a present obligation that may, but probably will
not, require an outflow of resources. Accordingly, no provision
has been recognised and the matter has been disclosed as a
contingent liability in the Interim Financial Information and in
the consolidated financial statements for the year ended 31
December 2025.

The potential undiscounted amount of total payments
that the Group would be required to make in the event of
adverse decisions related to these lawsuits is estimated to
be approximately HK$10.6 million as at 30 June 2026 (31
December 2025: approximately HK$10.1 million).

The litigations are currently in progress, and the outcomes are
expected to be issued within approximately 3 to 6 months from
the reporting date.

TREASURY MANAGEMENT

During the six months ended 30 June 2026, there were no
material changes in the Group’s funding and treasury policies.
The Group maintains an adequate level of cash and banking
facilities to support its normal business operations.

The Group’s capital management objectives are to ensure
the continuity of the Group as a going concern while
maximising the return to the shareholders of the Company
(the “Shareholders”) through an optimal balance of debt
and equity. The Group manages its capital in proportion to
risk and makes necessary adjustments to its overall capital
structure. The management of the Group closely monitors
the trade receivable balances for any overdue balances on
an ongoing basis and only trade with creditworthy parties.
The management of the Group carefully monitors the Group’s
liquidity position to ensure that the liquidity structure of its
assets, liabilities and commitments can meet its funding
requirements and effectively manage liquidity risk.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

PLEDGE OF ASSETS

As at 30 June 2026, the property, plant and equipment
amounted to approximately HK$16.6 million (31 December
2025: approximately HK$17.1 million), restricted bank deposits
amounted to approximately HK$15.2 million (31 December
2025: approximately HK$15.1 million), trade receivables
amounted to approximately HK$7.8 million (31 December
2025: approximately HK$14.6 million) and an indemnity for an
unlimited amount executed by the Company were pledged as
security for the bank borrowings of the Group.

EMPLOYEES AND REMUNERATION POLICIES

As of 30 June 2026, the Group had a total of approximately
1,130 employees (31 December 2025: approximately 1,130).
The Group’s employee benefit expenses mainly included
salaries, overtime payment, discretionary bonus, Directors’
remuneration, other staff benefits and contributions to
retirement schemes.

For the six months ended 30 June 2026, the Group’s total
employee benefit expenses (including Directors’ remuneration)
amounted to approximately HK$81.4 million (six months ended
30 June 2025: approximately HK$80.9 million). Remuneration
is determined with reference to the qualification, experience
and work performance, whereas the discretionary bonus is
based on work performance, the Group’s financial performance
for the year, and prevailing market conditions.

SHARE OPTION SCHEME

The existing share option scheme of the Company (the
“Share Option Scheme”) was approved and adopted by the
Shareholders by way of an ordinary resolution at the annual
general meeting of the Company held on 27 May 2025.

The purpose of the Share Option Scheme is to give the eligible
participants as prescribed therein an opportunity to acquire
proprietary interests in the Company with the view to (i)
motivate the eligible participants to optimise their performance
and efficiency for the benefit of the Group; and (i) attract and
retain or otherwise maintain ongoing business relationship with
the eligible participants who are significant to and/or whose
contributions are, will or expected to be beneficial to the
performance, growth and success of the Group.
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TO OUR SHAREHOLDERS
BRPIMBER

As at 30 June 2026, the Group did not have any outstanding
share options granted under the Share Option Scheme (31
December 2025: nil). No share options were granted, agreed
to be granted exercised, cancelled or lapsed under the Share
Option Scheme during the six months ended 30 June 2026 (six
months ended 30 June 2025: nil).

The total number of share options available for grant under
the scheme mandate of the Share Option Scheme was
100,000,000 respectively as at 1 January 2026 and 30 June
2026.

The total number of Shares that may be issued in respect of
the share options granted under the Share Option Scheme
during the six months ended 30 June 2026 amounting of nil
divided by the weighted average number of Shares in issue
(excluding treasury shares, if any) for the period was nil.

Further details of the Share Option Scheme are set out in note
22 to the condensed consolidated interim financial information.

OUTLOOK

The Group remains cautiously optimistic while navigating global
economic uncertainties. A healthy order backlog in the EMS
business indicates resilient demand, supported by rising health
awareness, ongoing digital transformation and the global shift
toward new energy. To capture these trends, the Group has
strengthened its execution in sales and marketing, pursue
targeted business development and continue investing in
advanced technologies to enhance production efficiency and
service quality.

In alignment with global sustainability initiatives and the PRC’s
Belt and Road strategy, the Group continues to develop its new
energy business at full momentum. The Group has unveiled the
core strategy: “Stations as Media, Media Empowers Energy”,
under which it is transforming traditional charging stations
into high-value smart interactive hubs. The Group’s business
scope has strategically expanded to the provision of smart
EV charging solutions; integrated photovoltaic energy storage
systems; high-precision intelligent power management systems;
and smart charging network infrastructure, plus the deployment
and operation of smart advertising screens across Central Asia
and Southeast Asia. The Group aims to construct an entirely
new business platform that integrates energy, transportation,
and media across Central Asia and South East Asia.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DN

In Kazakhstan, the Group has successfully introduced an
innovative integrated outdoor digital advertising operations
to create a distinctive “New Energy + New Media” business
model on top of charging station operation. In earlier this
year, the Group has launched the Solar Power Generation
and Energy Storage Project in Shymkent, Kazakhstan, which
is an integrated new energy ecological project integrating
solar power generation, energy storage, Deltrix electric vehicle
charging infrastructure and multimedia advertising to empower
a green and smart new future in Central Asia. The Group
has also partnered with Helios, one of the largest refined oil
enterprises and also one of the largest gas station operators in
Kazakhstan with around 255 on-site convenience stores across
around 61 locations, to launch advertising operation at Helios’s
gas station venues and jointly exploring other offline advertising
market.

Besides Kazakhstan, in Uzbekistan and South East Asia
countries like Thailand and Malaysia, the Group plans to
introduce smart charging network infrastructure, plus the
deployment and operation of smart advertising screens, Deltrix
electric motorcycles alongside charging infrastructure.

Through these initiatives, the Group is advancing its vision
of a “Greater Asia New Energy Business Circle” — a cross-
regional strategic network integrating solar-integrated EV
charging infrastructure, energy storage systems, electric
motorcycles, digital advertising platforms and intelligent service
solutions across multiple regions. This roadmap aligns with the
Group’s long-term commitment to sustainability, technological
innovation and value creation for stakeholders.

The Group will remain focused on identifying and capitalising
on emerging opportunities in the new energy sector. By
sharpening go-to-market strategies and investing in priority
growth areas, the Group aims to strengthen its market position
and deliver long-term value for stakeholders.
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TO OUR SHAREHOLDERS
B IHIARR

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of
HKO0.8 cent per ordinary share of the Company for the six
months ended 30 June 2026 (six months ended 30 June
2025: HKO.6 cent per ordinary share). All dividend decisions
made by the Board have been and are made in accordance
with the Company’s dividend policy. Details of the Company’s
dividend policy is set out in the Report of the Directors in the
Company’s 2025 Annual Report. The said interim dividend
is expected to be paid on Thursday, 22 October 2026 to the
Shareholders whose names appear on the register of members
of the Company on Wednesday, 30 September 2026, being
the record date for determination of entitlements to the interim
dividend.

CLOSURE OF REGISTER OF MEMBERS

In order to ascertain the entitlement to the interim dividend,
the register of members of the Company will be closed from
Monday, 28 September 2026 to Wednesday, 30 September
2026, both days inclusive. In order to qualify for the interim
dividend, all transfer documents accompanied by the relevant
share certificates must be lodged with the Company’s share
registrar, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong for registration
no later than 4:30 p.m. on Friday, 25 September 2026.

MANAGEMENT DISCUSSION AND ANALYSIS
EEEFNWR DM
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INDEPENDENT AUDITOR’S REVIEW REPORT

BN ERRE

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

To the Board of Directors of Trio Industrial Electronics
Group Limited
(incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out
on pages 30 to 62, which comprises the interim condensed
consolidated statement of financial position of Trio Industrial
Electronics Group Limited (the “Company”) and its subsidiaries
(collectively, the “Group”) as at 30 June 2026 and the interim
condensed consolidated statement of comprehensive income,
the interim condensed consolidated statement of changes in
equity and the interim condensed consolidated statement of
cash flows for the six-month period then ended, and selected
explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” as issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA”). The directors of the Company are responsible
for the preparation and presentation of this interim financial
information in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” as issued by the
HKICPA. Our responsibility is to express a conclusion on this
interim financial information based on our review and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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FINANCIAL INFORMATION

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of interim
financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information of the
Group is not prepared, in all material respects, in accordance
with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” as issued by the HKICPA.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 27 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FHIFAFAES ZENRE R
For the six months ended 30 June 2026 #HZEZE=ZT = XFNA=THIEAEA
Six months ended 30 June
BZEA<A=+HILKER
2026 2025
—EBARE —E-RF
Notes HK$’000 HK$'000
k3 FET FET
(Unaudited) (Unaudited)
(REBER) (REEFEZ)
Revenue & 6 337,451 404,711
Cost of sales SHE BN 7 (272,708) (328,647)
Gross profit E7 64,743 76,064
Other income H A WA 6 3,444 2,098
Selling and distribution expenses HERDIHER 7 (8,383) (9,716)
Administrative expenses TEFAX 7 (77,400) (80,712)
Other operating income/(expense), net Hipg2l A (X)) FE 8 313 (281)
Loss from operations L EE (17,283) (12,547)
Finance income B AU A 9 1,242 1,251
Finance expenses B 9 (4,491) (5,614)
Loss before income tax b TSR A B 18 (20,532) (16,910)
Income tax credit TSR % 10 81 2,153
Loss for the period attributable to AARER AEEEA
_owners of the Company ] L S (20,451) __ (14.757)
Other comprehensive (expense)/income for — EIREMEME (FAs) WA
the period, net of tax (IEiE)
Items that may be reclassified HEREHHEE Bl
subsequently to profit or loss: EH :
Currency translation differences EEmE R (1,402) 5,056
Total comprehensive expense for NAREE AR
the period attributable to owners of FHRAZ B
the Company (21,853) (9,701)
Loss per share BRER
- Basic and diluted (HK cents) —EARREE (B 11 (2.05) (1.48)
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FINANCIAL INFORMATION

S E R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A B4R & B A AR R R

As at 30 June 2026 R-_ZE - FNA=1+H

As at As at
30 June 31 December
2026 2025
i
RIZBZXREF +=H
~A=+8 =+—H
Notes HK$’000 HK$’'000
it FET FET
(Unaudited) (Audited)
(REEZR) (B5E%)
Assets BE
Non-current assets FRBEE
Property, plant and equipment M - BEREE 13 70,837 77,601
Right-of-use assets CRAEEE 14 99,515 105,027
Prepayments and deposits TERRIE RiRE 6,173 6,244
Financial assets at fair value through BAFEFABRED
profit or loss TREE 15 - 2,030
Deferred tax assets RIEFHIEEE 5,199 4,953
181,724 195,855
Current assets REBEE
Inventories "E 16 183,577 171,851
Trade and other receivables B 5 K E bW EIE 17 147,037 130,917
Prepayments and deposits TR RIE kRS 12,912 9,813
Tax recoverable AT Ug [B] 718 6 6
Financial assets at fair value through BAFEFTABRERED
profit or loss TREE 15 1,398 1,960
Restricted bank deposits ZRRHIRITIER 18 22,632 26,431
Cash and cash equivalents ReRBEEFEY 18 126,018 114,058
... 493,580 455,036
Current liabilities REBEE
Trade and other payables 5 M E MR FRIE 19 152,734 116,219
Contract liabilities aHatE 14,290 12,069
Borrowings (EE 20 38,252 25,524
Lease liabilities HEAE 10,221 9,643
Current income tax liabilities BNEApTIS i afE 6,663 7,671
______________________________________________________________________________________________ 222,160 171,126
G L D L P B 203,910
Total assets less current liabilities EEHZERTBERS 453,144 479,765
Non-current liabilities kRBERE
Lease liabilities HEaE 104,489 109,334
Deferred tax liabilities FEIER A A E 3,337 3,309
______________________________________________________________________________________________ 107,826 112,643
Net assets EEFE 345,318 367,122
Equity R
Share capital [ 21 281,507 281,507
Reserves s 63,811 85,615
Total equity Ly R 345,318 367,122

Interim Report 2026 A BisR 2

31



32

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

IR SRR S B R

For the six months ended 30 June 2026 #HZE—ZT = XFNA=+HIE @A
Currency
Share Other Statutory  translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended R Ethfhfe LERE EERERE EfififE REEF gt
30 June 2026 (Unaudited) HK$'000 HK$000 HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000
BE-Z-RERA=TALAEA FEr FEr FEr FEr FEn FEr FEn
(&)
Balance at 1 January 2026 KRB~ E-F-RER 281,507 (125,162) 18,081 4,802 15,377 172,517 367,122
Loss for the period B - - - - = (20,451) (20,451)
Other comprehensive expense Ep2ERY - - - (1,402) - - (1,402)
Total comprehensive expense for RS ERTHE

the period - - - (1,402) - (20,451) (21,853)
Realisation of revaluation EREREH (FiR)

surplus, net of tax - - - - (451) 500 49
Balance at 30 June 2026 KRB ERA=TRES 281,507 (125,162) 18,081 3,400 14,926 152,566 345,318

Currency
Share Other Statutory translation  Revaluation Retained
capital reserve reserve reserve reserve profits Total

For six months ended fhus HinEE EERE ERARERE Bt REEF fazt
30 June 2025 (Unaudited) HKS 000 HK$'000 HK$'000 HK$ 000 HK$ 000 HKS 000 HKS 000
HE-ECREAAZTRLAEA AT AT AT A FHr THr A
(REBEH%)
Balance at 1 January 2025 RZZ-RE-A-B&H 281,507 (125,162) 17,711 415 17,650 225,416 417,587
Loss for the period HnhEE - - - - - (14,757) (14757)
Other comprehensive income A 2ERA 5 = = 5,056 5 5 5,056
Total comprehensive expense for ~ FRZERTLE

the period - - - 5,056 - (14,757) (9,701)
Realisation of revaluation EREHRRH (FiR)

surplus, net of tax - - - - (667) 363 (314)
Dividends recognised as distribution B2 2% E S - - - - (12,000) (12,000)
Balance at 30 Jung 2025 RZB-RERAZTRER 281,507 (125,162) 17,711 5471 16,983 199,012 395,500
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FINANCIAL INFORMATION
S E R

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AR ERERE

For the six months ended 30 June 2026 #HZE_-_ZT - NF/NA=+HI/~EA

Six months ended 30 June

BEAA=TRHLAEAR

2026 2025
—ECDXE —E-RHEF
Notes HK$°000 HK$'000
Mt FET FHET
(Unaudited) (Unaudited)
(REER) (RiEEZ)
Cash flows from operating activities RETHHSHRE
Net cash generated from/(used in) RERT/(FR)BELFE
operations 8,383 (65,777)
Interest and bank charges paid BNFEKRITFESE (4,491) (5,614)
Income tax paid ERFEH (1,096) (2,658)
Net cash generated from/(used in) CEEBATS(FTA)E 55
operating activities 2,796 (74,049)
Cash flows from investing activities RETEHEESRE
Increase in restricted bank deposits BHECHERRITEROZRS
relating to pledged bank deposits RITFRIE N (40) (54)
Interest received B RIS 1,211 1,234
Investment income received BUIRE A 51 58
Proceeds from disposal of LEWE - BEREENRE
property, plant and equipment FHIE 2 10
Purchase of property, plant and BEYE  BEREE
equipment (1,254) (2,955)
Proceeds from disposal of financial assets ~ HERAFE ABRL
at fair value through profit or loss SREEMMBIIE 2,753 -
Net cash generated from/(used in) investing &&EBATE,(FTA)BEE
activities FER 2,723 (1,707)
Cash flows from financing activities REIBRESRE
Net (repayment of)/proceeds from factoring  FEUFIEIRIE (Bi8), /A5
of receivables FRIBFER (6,850) 28,277
Proceeds from borrowings BB IR 25,494 =
Repayment of borrowings BEEX (6,040) (5,167)
Principal elements of lease payments HENFHAREHD (5,065) (3,813)
Net cash generated from financing activities B & EBFTSIR & F 58 15389 - 19,297
Net increase/(decrease) in cash and cash RekReEED
equivalents #in, CRd ) B 13,058 (66,459)
Effect of foreign exchange rate changes INEHREBHNTE (1,098) 3,430
Cash and cash equivalents at 1 January R—A—ANBEERReFEY 114,058 141,144
Cash and cash equivalents at 30 June RAA=1+HHERER
REEEY 126,018 88,115
Analysis of cash and cash equivalents BR&RBRSZEYDT
Time deposits with original maturity FEEHAA=@AZIAT
up to three months )7 BATF 3K 18 75,442 11,775
Bank and cash balances RITRIBE 18 50,576 76,340
126,018 88,115
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

RS P M E R

GENERAL INFORMATION

Trio Industrial Electronics Group Limited (the “Company”)
is a limited liability company incorporated in Hong Kong
and listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”). The
principal place of business and registered office of the
Company is at Block J, 5/F., Phase Il, Kaiser Estate, 51
Man Yue Street, Hunghom, Kowloon, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”)
are principally engaged in the manufacturing and sales
of electronic products. The immediate holding company
of the Company is Trio Industrial Electronics Holding
Limited, a company incorporated in the British Virgin
Islands with limited liability.

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2026
(“Interim Financial Information”) is presented in
thousands of Hong Kong dollars (“HK$’000”), unless
otherwise stated.

BASIS OF PREPARATION

The Interim Financial Information, which does not
constitute the Group’s statutory financial statements,
has been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”)
and in compliance with the Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants.

The financial information relating to the year ended 31
December 2025 that is included in the Interim Financial
Information as comparative information does not
constitute the Group’s statutory annual consolidated
financial statements for that year but is derived from those
consolidated financial statements. Further information
relating to these statutory financial statements required to
be disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Chapter 622, the laws of
Hong Kong) (the “Companies Ordinance”) is as follows:
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FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

BASIS OF PREPARATION (Continued)

The Company has delivered the consolidated financial
statements for the year ended 31 December 2025 to
the Registrar of Companies as required by section
662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance. The Company’s auditor has reported on
those consolidated financial statements. The auditor’s
report was unqualified; did not include a reference to any
matters to which the auditor drew attention by way of
emphasis without qualifying its report; and did not contain
a statement under sections 406(2), 407(2) or (3) of the
Companies Ordinance.

Except as described below, the accounting policies used
in the preparation of the Interim Financial Information are
consistent with those set out in the annual report for the
year ended 31 December 2025.

Amended standards effective in 2026 which are
relevant to the Group’s operations

The Group has adopted the following amended standards
which are effective for the financial period beginning on or
after 1 January 2026 and relevant to the Group:

° Amendments to HKFRS 9 and HKFRS 7 on
Amendments to the Classification and Measurement
of Financial Instruments

° HKFRS 1, HKFRS 7, HKFRS 9, HKFRS 10 and
HKAS 7 on Annual Improvements to HKFRS
Accounting Standards — Volume 11

The adoptions listed above did not have any impact
on the amounts recognised in prior periods and are
not expected to significantly affect the current or future
periods.

2
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BASIS OF PREPARATION (Continued)

New and amended standards and interpretations not
yet adopted

Certain new accounting standards, amendments to
accounting standards and interpretation have been
published that are not mandatory for the annual period
beginning on 1 January 2026 and have not been early
adopted by the Group. These amendments are not
expected to have a material impact on the entity in
the current or future reporting periods except for the
following:

HKFRS 18 Presentation and Disclosure in Financial
Statements (effective for annual periods beginning on or
after 1 January 2027)

HKFRS 18 will replace HKAS 1 Presentation of financial
statements, introducing new requirements that will help
to achieve comparability of the financial performance of
similar entities and provide more relevant information
and transparency to users. Even though HKFRS 18 will
not impact the recognition or measurement of items in
the financial statements, its impacts on presentation and
disclosure are expected to be pervasive, in particular
those related to the statement of comprehensive income
and providing management-defined performance
measures within the financial statements.

Management has assessed the detailed implications of
applying the new standard on the Group’s consolidated
financial statements. The Group will apply the new
standard from its mandatory effective date of 1 January
2027. Retrospective application is required, and
management is currently preparing the comparative
information for the financial year ending 31 December
2026, which will be restated in accordance with HKFRS
18 and presented in the Group’s consolidated financial
statements for the year ending 31 December 2027.

2

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

RAEEE (F)
R RM T RS TR R RS

ETHATEER - S ERINERI AR
RECHEMEBEBER-_ZE-_F—H—H
IR FE R GIER - MAEEINE
REEM - FRATBERIN - ZFIEFTATE
AT EWERNBAISRRREHEES
%

FREVBRELERIE 185 — B WK IR
MEE (R _ZE_LF—A—BHXZER
SRR E B A R0

EEMBRELEYNE 18R BHEMREES
PRI 1SR TS |AIIR ] - H oI AH

2% APHERBUEBBHNMBRENA
it YRERERHEEZREENNE
RE - BEFBYBHREEF18HELT
SR ENUBHRRAIER NERNLTE -
BERAEFEHINBMBEEELERZY
£ LTHEIZAHEERERNEMBRE
NEHEEERTENRETESE

ERED T HEATNENEAERIEE
IR ERMFATE - AEEBFA B E
ﬂE%_%_{i B—BRERHIE
Bl W/EEER - BIEER A LR
ﬁi_7_ﬂi+ A=1+—HBI1-EE
EMLEREAR @ BRI REE BT B
SAERE18RFUEY - WRAEBHZ
T +F+ A=+ HILIFENGZS
B mERP 27 -

TRIO INDUSTRIAL ELECTRONICS GROUP LIMITED | {2 T¥ EFEBEAR AT



3.2

FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

FINANCIAL RISK MANAGEMENT
Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk,
cash flow interest rate risk and price risk), credit risk
and liquidity risk. The Group’s overall risk management
programme focuses on the unpredictability of financial
markets and seeks to minimise potential adverse effects
on the Group’s financial performance.

The Interim Financial Information does not include all
financial risk management information and disclosures
required in the annual financial statements, and should be
read in conjunction with the Group’s annual report for the
year ended 31 December 2025.

There have been no changes in the risk management
function or in any risk management policies since 31
December 2025.

Liquidity risk

Compared to the year ended 31 December 2025, there
was no material change in the contractual undiscounted
cash outflows for financial liabilities. The Group exercises
prudent liquidity risk management by maintaining
sufficient cash and bank balances. The Group’s liquidity
risk is further mitigated through the availability of banking
facilities to meet its financial commitments. In the opinion
of the directors of the Company (the “Directors”), the
Group does not have any significant liquidity risk.

3.2
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

3 FINANCIAL RISK MANAGEMENT 3 HH¥EKREREE)

(Continued)

3.3 Fair value estimation 3.3 Q¥ EME

The table below analyses the Group’s assets and liabilities TRIZFTE R T E 2 HERIMTET A E A

carried at fair value as at 30 June 2026 and 31 December BOER  SWAKES AR T RF

2025, respectively by level of the inputs to valuation NAZTBEERZZE-RAF+=ZHA=1—H

techniques used to measure fair value. Such inputs are BATEIINREZEERAE - BEHAH

categorised into three levels within a fair value hierarchy BIETXFmoBEE AR T EREA
as follows: H=1EE &

e Quoted prices (unadjusted) in active markets for e (HREEXABARIKERMIZH
identical assets or liabilities (level 1). WE (REHAR) (B1E) -

e Inputs other than quoted prices included within e KBRTF1EMBENREIN  ZREE
level 1 that are observable for the asset or liability, HEENEE (BRI ER) R ME
either directly (that is, as prices) or indirectly (that is, (RREER) TR AR (F2
derived from prices) (level 2). E) -

e Inputs for the asset or liability that are not based e EENABUIHFKBEINERMIGH
on observable market data (that is, unobservable BRSNS (BNIErT B R & A &
inputs) (level 3). &) (E3E) -

As at 30 June 2026, assets measured at fair value are RZEZARFANA=Z1T8 - BAFERF=E

grouped into the fair value hierarchy as follows: MEEDE D BATAFEER

Level 1 Level 2 Level 3 Total
Z1E B2/8 %38 #st
HK$'000 HK$’000 HK$’000 HK$’000
FET FET FET FET
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited)
(REEK) (REEK) (REEK) (RIEEHK)

Assets &E

Land and buildings THREF - - 16,558 16,558

Financial assets at fair value BRRTEF ABRE

through profit or loss NEREE
- Unlisted fund investments —FETMESRE 1,398 - - 1,398
1,398 - 16,558 17,956
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3.3

FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R B B R EE

FINANCIAL RISK MANAGEMENT 3 HBEARER(£Z)
(Continued)
Fair value estimation (Continued) 3.3 ATEMHE (&)
As at 31 December 2025, assets measured at fair value RZZE-_RF+-_A=+—H  ERFE
are grouped into the fair value hierarchy as follows: FENEENEIDRBUATRAFEER :
Level 1 Level 2 Level 3 Total
£1 BB £3[E st
HK$°000 HK$ 000 HK$'000 HK$'000
FET FET FET FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RigER) (REEER) (REER)
Assets EE
Land and buildings THRETF - - 17,060 17,060
Financial assets at fair value BRATERFARRER
through profit or loss MeREE
- Listed equity investments — T IRATRE 537 - = 537
- Unlisted fund investments —FLEMEEKE 1,423 = = 1,423
- Unlisted keyman insurance -kLmEE
contract REBEH - - 2,030 2,030
1,960 - 19,090 21,050

There were no transfers between levels 1, 2 and 3 during
the six months ended 30 June 2026 and the year ended
31 December 2025.

The fair value of financial instruments that are not traded
in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques.
These valuation techniques maximise the use of
observable market data where it is available and rely
as little as possible on entity specific estimates. If all
significant inputs required to fair value an instrument are
observable, the instrument is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in level
3.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

3.3

FINANCIAL RISK MANAGEMENT 3 H¥ERERE)
(Continued)
Fair value estimation (Continued) 3.3 ATEME(E)
The following table presents the changes in the Group's TRENBE-_ZE-_"FNA=Z+THLX
assets and liabilities carried at fair value for the six BARBE-—ZT-_AF+=_A=+—81
months ended 30 June 2026 and for the year ended 31 FEAEEZRAFEIECEEREBERN
December 2025. e o
Unlisted
Land and keyman Unlisted Listed
building at insurance fund equity
fair value contract investments investments Total
BOVEHE  FLTEE  FLTES EHBRE
WitRkET RREH k& RE Eh
HK$ 000 HK$ 000 HKS 000 HKE000 HK$ 000
FET FET FET TET FET
For the six months ended HE-E-REAAZTH
30 June 2026 (Unaudited) ILAER (REER)
Opening balance e 17,060 2,030 1,423 537 21,050
Gain/(loss) recognised in profit or loss REEEANKE/ (B58) - 36 (25) 150 161
Disposal HE - (2,066) - (687) (2,759)
Depreciation ik (502) - - - (502)
Closing balance HRER 16,558 - 1,398 - 17,956
For the year ended BE-E-ILE+CR
31 December 2025 (Audited) =t-HLEE (88R)
Opening balance B;WJ & 19,340 1,042 1,445 445 23,172
Gain/(loss) recognised in profit or loss RER E’JJ& 3/ (B - 88 (22) 92 158
Loss recognised in other REM2EREER
comprehensive income o532 (1,206) - - - (1,206)
Depreciation & (1,074) - - = (1,074)
Closing balance HREH 17,060 2,030 1,423 537 21,050
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS IN APPLYING THE GROUP’S
ACCOUNTING POLICIES

The preparation of Interim Financial Information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing this Interim Financial Information, the
significant judgements made by management in applying
the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the
year ended 31 December 2025.

SEGMENT INFORMATION

Operating segments are determined based on the
information reviewed by the chief operating decision
maker (“CODM”). The CODM, who is responsible for
allocating resources and assessing performance of the
operating segment, has been identified as the board of
Directors of the Company (the “Board”).

Operating segments are reported in the manner
consistent with the internal reporting provided to the
CODM. The Group is subject to similar business risk,
and resources are allocated based on what is beneficial
to the Group in enhancing the value as a whole. The
Board considers the performance assessment of the
Group should be based on the loss before income tax
of the Group as a whole and regards the Group as a
single operating segment and reviews internal reporting
accordingly. Therefore, the Board considers there to be
only one operating segment under the requirements of
HKFRS 8 “Operating Segments”.

The Group provides manufacturing and sales of electronic
products, which are carried out internationally, through
the production complexes located in the People’s
Republic of China (the “PRC”), Thailand, Ireland and the
United Kingdom (the “UK”) during the six months ended
30 June 2026 and 2025.
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SEGMENT INFORMATION (Continued)

Information about major customers

External customers contributing over 10% of total revenue
of the Group for the six months ended 30 June are as
follows:

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

2 ERE R (AF)
TEERFNEN

HERNAZ+THLEXEAR  AAERBIK
HEENBIB10%MINEERINT ¢

Six months ended 30 June
BEZEASA=1THIEAEAR

2026 2025

—EoNE —E-RF

HK$’000 HK$'000

FET FAET

(Unaudited) (Unaudited)

(REEX) (RegEZ)

Customer A BEA 69,380 53,272

Customer B ®FB 65,541 150,644

Customer C ZFC 48,959 N/ATiE

Customer D ZFD N/ATE A 50,205

Note: “N/A” denotes that the figure represents less than 10% of the total M I NERIRTZETEAEERS SR BN
revenue of the Group in the respective periods. DR10% ©
Geographical information I EEER

The table below summarises the geographical revenue
segment based on location of customers for the six
months ended 30 June 2026 and 2025:

TREMBE-_ZE-_NER-_E-_AF N
AZ+HEARNEAAREFPUE D E/MIE

Wik S -

Six months ended 30 June
HEAA=THLXEAR

2026 2025
—EZXREF —ERF

HK$’000 HK$'000

FET FET

(Unaudited) (Unaudited)

(REERK) (REEHFE=Z)

Europe BN 251,334 342,433
North America b3 38,505 30,354
The PRC s 34,648 20,686
South-east Asia R 4,018 3,673
Hong Kong BE 2,093 2,527
Others Hh 6,853 5,038
Total @t 337,451 404,711
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FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R B B R EE

SEGMENT INFORMATION (Continued) 5 2EERE)
Geographical information (Continued) EEHER (F)
During the six months ended 30 June 2026 and 2025, REBEE_ZT-_R"FRZIZE-RAFXA=
the majority of revenue was derived from customers in THIEAEAR R K=EREBME
Europe (mainly the UK, Switzerland, Ireland, Denmark and F(X2ALAE  Int - T AER
Germany), while the remaining revenue was derived from =E) Al RkeENRERE (%
customers in the United States of America (the “US’), Bl B REE - BAREM(EE
the PRC, South-east Asia, Hong Kong and others (mainly AEN - BERRRERANENER -
Australia, Brazil and Kazakhstan).
In relation to non-current assets held by the Group RAEERMBENIERBDEE (XE AR
(primarily represented by property, plant and equipment M BERESEAREBEEE)Mm
and right-of-use assets), land and buildings with FORZIZEZRESA=TH - REHER
carrying values as at 30 June 2026 of HK$16,558,000 16,558,000 T (ZE-_AF+=-A=+
(31 December 2025: HK$17,060,000) are located in —H 17,060,000/ 7T)#) i R EF19
Hong Kong. Other property, plant and equipment and NREE o bz - BERERHE ARG
right-of-use assets are primarily located in the PRC and FAREEEFZEMRPEEEREH -
Thailand.
REVENUE AND OTHER INCOME 6 WHERHEMUWA
Six months ended 30 June
BEARA=+HLEAXEA
2026 2025
—ERE —ERF
Note HK$’000 HK$°000
k=3 FET FET
(Unaudited) (Unaudited)
(REER) (REEHE=Z)
Revenue Yz
Sales of goods BEmiHE (a) 337,451 404,711
Other income A
Commission income BEBA 107 51
Government grants AT B 387 365
Investment income FEWA 51 58
Rental income HEUWA 139 10
Scrap material sales income WMEFIEEE A 1,589 462
Handling fee income FEBIA 1,130 567
Gain on lease modification HEBET 2 e - 264
Sundry income FETEIA 41 321
3,444 2,098
Note: Kat -
(a) Revenue from the sale of goods is recognised at a point in time. (a) SHE B MM R — R R 2R -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

7 EXPENSES BY NATURE 7

Expenses included in “Cost of sales”, “Selling and
distribution expenses”, and “Administrative expenses” are
analysed as follows:

BUEEMAX
FRATHERAN] - [HERDHER IR
[T A 2T

Six months ended 30 June
BEZEAA=1THIEAEAR

2026 2025
—EZARE —E-RE
HK$’000 HK$’000
TFHET FEIT
(Unaudited) (Unaudited)
(REBEZ) (REEHE=Z)
Cost of inventories FERA 224,257 279,622
Provision for impairment loss GFEREBERE
on inventories 205 731
Obsolete inventories written off bR & 17 B 71 59
Employee benefit expenses EERFAXZ (BIEESHM)
(including Directors’ remuneration) 81,440 80,857
Depreciation for property, plant and Wz - BEREEITE
equipment 7,789 8,298
Depreciation for right-of-use assets FREEETE 6,349 7,563
Expenses related to short-term leases MG HEEREMNAY 514 560
Freight and transportation expenses EBNERMAY 4,085 6,032
Utilities expenses INEEELE 3,561 3,266

8 OTHER OPERATING INCOME/(EXPENSE), 8
NET

Hit QWA (FIX) FH

Six months ended 30 June
BEAA=1TRHLAEAR

2026 2025

—ECoXRE —T-RHEF

HK$’000 HK$ 000

FET FET

(Unaudited) (Unaudited)

(REEEZ) (RegEZ)

(Loss)/gain on foreign exchange, net HNEE (B518), Wz F 58 (384) 2,906
Reversal of/(provision for) impairment B 5 EBGRIERERBE

loss on trade receivables BE(BE) 849 (1,366)

Fair value gain on financial assets RAFEGABRENSH

at fair value through profit or loss BENAFERZS 161 70
Gain/(loss) on disposal of property, HEME - BEKE#E

plant and equipment (Wz), /&8 2 (144)

Impairment loss on intangible assets mEEERERE - (1,791)

Others Eh (315) 44

313 (281)
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S R B B R EE

FINANCE INCOME AND EXPENSES 9 HBEUARREX
Six months ended 30 June
BZAA=1tHILAEA
2026 2025
ZECZRE —E-RF
HK$’000 HK$°000
FET FHET
(Unaudited) (Unaudited)
(REEX) (REEZ)
Finance income BRI A
_Bankinterestincome i e . L 1291
Finance expenses B X
Interest on bank borrowings SRITEZFE (261) (520)
Interest on lease liabilities HEaEMNE (2,570) (3,296)
Bank charges RITFEE (1,660) (1,798)
(4,491) (5,614)
Finance expenses, net B F R (3,249) (4,363)
INCOME TAX CREDIT 10 FISBiER
The amount of taxation in the interim condensed TAEEHWERANABRIBESZEN

FhER R RA 4

consolidated statement of comprehensive income T
represents:
Six months ended 30 June
BZEANA=1tHILXEAR
2026 2025
—EDRE —T-hEF
Note HK$’000 HK$000
Hiat FET FHET
(Unaudited) (Unaudited)
(REEX) (REEFE=Z)
Current income tax: BNERFTIS AR -
— Hong Kong —&% @) - -
- The PRC — - -
(Under)/over provision in prior year @EFEE (BETR),/
FRER R (88) 238
Deferred tax credit BLETIBE R 169 1,915
Income tax credit FriS e 81 2,153
Note: HiaE -
(a) Under the two-tiered profits tax rates regime of Hong Kong Profits (@) REEEMNEHOFESHMARL  28BE

Tax, the first HK$2 million of estimated assessable profits of the
qualifying group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of group entities in
Hong Kong not qualifying for the two-tiered profits tax rates regime
will continue to be taxed at the flat rate of 16.5%. The Hong Kong
Profits Tax is calculated at 8.25% on the first HK$2 million of the
estimated assessable profits for the qualifying group entity and at
16.5% on the estimated assessable profits above HK$2 million for
the six months ended 30 June 2026 and 2025.

E F 88 52,000,000 7T &1 FE sR Bt i F 60 71
15 58.25% © MEiHE2,000,0005 7T H i 7
W EEHE16.5% - THAFBHMASERE
WEBEETRN MG EIR16.5%5 —
HMEGMFIE BE-_T-_NEAN-_T_-FA
FEXRAZTHLEAER  AEREEEREY
2,000,000 STt 5T FER B i R B A RSB
1%£8.25% 5T E - MiBiB2,000,000/8 ;LM &5
ERBURFINEBFSFHAIEZ16.5%5TH -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

11 LOSS PER SHARE

(a) Basic loss per share

11 SREE
(a) SREXEE

The basic loss per share is calculated on the loss
attributable to owners of the Company divided by
the weighted average number of ordinary shares in
issue during the six months ended 30 June 2026

SIRE AR TYIRAD FREA AR
EEERUBE-T-AER-F
—HENASHELABADES
L EAR IR TR B S o

and 2025.

Six months ended 30 June

BEANA=THILAEA

2026 2025
ZEBARE —EhEF
(Unaudited) (Unaudited)
(REER) (RigEZ)
Loss attributable to owners RAEIHEB AEN
of the Company (HK$’000) e (FEmT) (20,451) (14,757)
Weighted average number of B BT E B AR I T IR
ordinary shares in issue (Fh)
(thousand shares) 1,000,000 1,000,000
Basic loss per share (HK cents) FREREE (B1L) (2.05) (1.48)
(b) Diluted loss per share (b) BREEESE

Diluted loss per share is the same as basic loss
per share due to the absence of dilutive potential
ordinary shares for the six months ended 30 June
2026 and 2025.
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

AR S R B B R EE

12 DIVIDENDS 12 KA
Six months ended 30 June
BEASA=THLEAREA
2026 2025
—EXRE —E-RE
Notes HK$’000 HK$'000
izt FET FET
(Unaudited) (Unaudited)
(REER) (RigEZ)
Dividend recognised as BAMER A7 KRR
distribution during the period
Final dividend for 2025 of nil —E_hERAKRE
(final dividend for 2024: EREBERRE
HK1.2 cents) per ordinary share ZEDUEFRBARKE
1.27%840) (a) - 12,000
Dividend declared after the end R ESREHARETIRERE
of the interim reporting period
Interim dividend of HKO0.8 cent FEAR BB ARE AR A0.87
(interim dividend for 2025: (ZE-RFHHEHRE :
HKO0.6 cent) per ordinary share 0.6781) (b) 8,000 6,000
Notes: Hiat -
(@) A final dividend in respect of the year ended 31 December 2024 (a) RBEE-ZT-_RAFAA=Z+THIEAEA K2

of HK1.2 cents per ordinary share, amounting to a total dividend
of HK$12,000,000, was declared and recognised as distribution in
the six months ended 30 June 2025.

Since the interim dividend of HKO0.8 cent per ordinary share is
declared after the reporting period, such dividend has not been
recognised as liability in the Interim Financial Information. An
interim dividend in respect of the six months ended 30 June 2025
of HKO.6 cent per ordinary share totalling HK$6,000,000 was paid
to the shareholders of the Company on 23 October 2025.

REEREAERSERBEEZE-_ZE_-_NF+=A
=T+ —BLEFENRBREGREBER.2E
fili -+ B% 8 48%8 412,000,000/ 7T ©

AR R R E G EMAR0.8 1L IR & H
®BEIR - MPHABEEN AL RERZRE B
Bff - ARBER-_ZE-_HFE+A=-+=BM
ARARBRRERNHE-_S_AFAA=Z+HL
NMEA® P ER SR L BR0.681L - B8
46,000,000/ 7T °

Interim Report 2026 A BisR 2

47



48

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

13

14

PROPERTY, PLANT AND EQUIPMENT

During the period, the Group acquired property, plant and
equipment of approximately HK$1,254,000 (six months
ended 30 June 2025: HK$2,955,000).

During the six months ended 30 June 2026, the Group
disposed of certain property, plant and equipment with
the aggregate carrying amount of nil (six months ended
30 June 2025: HK$154,000) which resulted in a gain on
disposal of HK$2,000 (six months ended 30 June 2025:
loss on disposal of HK$144,000).

For the six months ended 30 June 2026, depreciation
expenses of HK$2,388,000 (six months ended 30 June
2025: HK$2,690,000) and HK$5,401,000 (six months
ended 30 June 2025: HK$5,608,000) were charged
to “Cost of sales” and “Administrative expenses”
respectively.

As at 30 June 2026, the carrying amounts of land and
buildings pledged as part of the securities for banking
facilities from a bank amounted to HK$16,558,000 (31
December 2025: HK$17,060,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2025, the
Group recognised an addition to right-of-use assets of
HK$1,289,000 (six months ended 30 June 2025: nil).

During the six months ended 30 June 2026, there were
no early terminations of leases resulting in a gain or loss
on lease modification. During the six months ended 30
June 2025, certain leases were early terminated, with
right-of-use assets of HK$4,100,000 and lease liabilities
of HK$4,364,000 derecognised, resulting in a gain of
HK$264,000, which was recognised in “Other income”.

During the six months ended 30 June 2026, there were
no lease modifications. During the six months ended 30
June 2025, a lease was modified due to rent concessions,
the Group remeasured the right-of-use assets and lease
liabilities based on the lease term of the modified lease
by discounting the revised lease payments using a
revised discount rate at the effective date of modification,
resulting in derecognition of right-of-use assets and lease
liabilities of HK$21,570,000, respectively.

13

14

Y% - BERRE
HA - AKEBAYE - BFERRED

1,254,000 (B2 -_RAF A=+
BIE/NMEA 2,955,000 7T) °

BEZZ-_R"FRAAZ+tHILEAREAR &
SELEETYE BMEEEE BF
AEAZ (BE T _HEA=1+HI
ANEA 154,000 7T) - EERERE
20008 T (BE_E_RAFA=1TH1E
NEA - HEEE144,00087T) ©

HE_Z-_XFNA=Z1+HLEARME@A -7
E&®MA2,388,0008 L (B2 _HAF
NAZFTHLESNEAR 2,690,000 7T) &
5,401,000 T (BZ=F-_RAF A=
+HIEMEA :5,608,00087T) 9 BlEA
[HEMRA R TTERAY ] -

R-ZTZE-_RFNA=Z+H BE#ELH R
BF (ERBRITHE Eﬁfﬁﬁﬂﬁﬁ’l*ﬂ
ER)ERM{ER16,558,0008 L (T =

AFE+-—A=+—H :17,060,000/87T) °
FEREEE
@:I:—? ﬂqz/\ﬂ +E_|J:/\{.H

AEBEBREAEEEARNEA1,289,000
/%TE(%ZE:_Y_EEQE/\H ‘|’E|JJ:/\“
A ) o

@Zi_—\,_/\i/\ﬂ +EJJ:/\1.)E] *EE
ERRERIERAOMBBHEE B E S W
jZJgﬁ'TE cHEE_RAFAA= ‘f’EHJ:/\
@A  BEFTHEHOWRERILE  EhEHE
BE4,100,000%8 T X HHE & 154,364,000
BB KR IEER - BRI 264,0008
JC - MR [ E AU JHERR o

HE— 7f/\£|5/\ﬂ +EJJ:/\1.)E] R
mEEBER HE-T-AF~A=1H
WEXREA - Ia"ﬁ%@%ﬁﬁﬂ%ﬂ&T*ﬁfﬁ
A REERBERZNBEL R ERT

LEAEEENEERE - XA AENRH
HIAE MBS S RTIT IR R BRI IR &3

T BRSO RR I EREREEER
FHERE21,570,000/8 7T °
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S R B B R EE

15 FINANCIAL ASSETS AT FAIR VALUE

THROUGH PROFIT OR LOSS

15 BAVEGFABSRNEREE

As at As at
30 June 31 December
2026 2025
RZEZX RZZE-RHF
AA=+H +=ZH=+—8
Notes HK$’000 HK$'000
HtaF FET FET
(Unaudited) (Audited)
(REEEZR) (BE:Z)
Unlisted keyman FEMEBREED

insurance contract (a) - 2,030
Unlisted fund investments FLETESKRE (b) 1,398 1,423
Listed equity investments ETRARE (c) - 537
1,398 3,990
Less: Non-current portion W IEREE D - (2,030)
Current portion meEnE o 1,398 1,960

Notes: et -
(@)  The amount represented the fair value of keyman insurance (8 ZEBEALRI—ERTEEMEEZER

purchased for an executive director of the Company. The
policyholder and the beneficiary is Trio Engineering Company
Limited, a wholly-owned subsidiary of the Company.

(b) The fund investments were classified as financial assets at fair
value through profit or loss as they were held for trading. The fund
investments were valued at observable prices as of reporting date.

(c) The equity investment was classified as a financial asset at fair
value through profit or loss as it was held for trading.

BEOAFE - RRARZRZABERRZEN
BRRAHETIRERADF -

HZEEGRECHDPRARATES ABRERN
ERMEE DHARZEREARERZME -
ZERGREDNRBERSG AR TEEER
BE -

ZBRAKEBEE D BRRATE;FARERNE
REE > DHARZEE/FKEXSMAE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

16

17

INVENTORIES 16 =FE&
As at As at
30 June 31 December
2026 2025
RZZBZXRE RZZT-HF
AA=+HR +ZRA=+—H
HK$’000 HK$’000
FET FEIT
(Unaudited) (Audited)
(REER) (')
Raw materials R 113,303 105,786
Work in progress TS 45,307 33,501
Finished goods IR 21,977 22,877
Goods in transit EEE R 2,990 9,687
183,577 171,851
The cost of inventories recognised as expenses and HEZZ-X"FA=Z+HIEAHB@A @ #
included in “Cost of sales” amounted to HK$224,257,000 RBAZTHATHEXNSNINFEREAS
for the six months ended 30 June 2026 (six months 224,257,000 L (A2 -AF <A
ended 30 June 2025: HK$279,622,000). For the six =+HIEREAR 279,622,000/ 7T) °
months ended 30 June 2026, the Group recognised BE_ZTZ-X"FAA=THLEARHBA - K
a provision for impairment loss on inventories of SE®RIFEREBEREE205,000%57T
HK$205,000 (six months ended 30 June 2025: (Bz2=—Z A ~A=+HLE~EA :
HK$731,000) and wrote off obsolete inventories 731,000 70 ) RFREFE#MEE 71,0008
of HK$71,000 (six months ended 30 June 2025: T(BREZZT_RAFANA=ZTHILEARE
HK$59,000). These amounts were recognised in “Cost of H 59,0008 7T) - ZEF & BN HIKA
sales” in the interim condensed consolidated statement of FEEEBERAOHEERAN R -
comprehensive income.
TRADE AND OTHER RECEIVABLES 17 EZRHEMERFIA
As at As at
30 June 31 December
2026 2025
RZBZARE RIZT-HF
RA=+H +ZH=+—H
Notes HK$’000 HK$'000
o3 FET FET
(Unaudited) (Audited)
(REER) (Je\|Z)
Trade receivables B 5 RMGRIE (@) 136,825 124,060
Less: Provision for impairment W B EWGIERESE
loss on trade receivables B (c) (664) (1,523)
Trade receivables — net B S W FIE — 558 136,161 122,537
Other receivables H A e Y R IE 10,876 8,380
147,037 130,917
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FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

17 TRADE AND OTHER RECEIVABLES

(Continued)

The carrying amounts of the trade receivables include
receivables which are subject to a factoring arrangement.
Under this arrangement, the Group has transferred the
relevant receivables to the factor in exchange for cash
and is prevented from selling or pledging the receivables.
However, the Group has not transferred substantially
all of the risks and rewards of ownership through late
payment and credit risk. The Group therefore continues
to recognise the transferred assets in their entirety
in its condensed consolidated statement of financial
position. The amounts repayable under the factoring
agreement are presented as secured bank borrowings.
The Group’s accounting policy is to interpret “held to
collect” on the basis of the accounting treatment and the
continued recognition of the receivables in the condensed
consolidated statement of financial position. The Group
therefore considers that the held to collect business
model remains appropriate for these receivables and
hence continues measuring them at amortised cost.

As at 30 June 2026, the carrying amounts of the trade
receivables pledged as part of the securities for banking
facilities from a bank amounted to HK$7,787,000 (31
December 2025: HK$14,608,000).

Notes:
(a) Trade receivables

Trade receivables arise from trading of electronic products.
The payment terms of trade receivables granted to third party
customers generally range from full payment before shipment to
net 90 days. As at 30 June 2026 and 31 December 2025, the
aging analysis of the trade receivables based on invoice date is as

17

AR S R B B R EE

5 R EAMBYRKIE (F)

BHRRFBEFRAERERIFRELHRE
R EWGIR » IRIBULIAR - AKEC K
ERARKRIEEREREAAGRIRE -
WHZE I E R E MEWGRIR - A - K
SEWRER EB BN R EE R
RIFT B R B K BD D LR M R B o Rt
AEBBRENEBRLESPBHRRNRER
EHMEREE - REREHBHAEBEDN
TR2JABEMBITENR - AKEHNE
ABRERBHEASE M BERRKRTE
WRIR R @ 5T B I K 15 B FE AR SR AR R [ 45
BLAKER ] - Fitt - AERERS - HEMA
WEREGEARBBREFENSNES
o BB RE KA % E R
g o

R-B-XEXA=10 CHEFEFHE
WHIE (BB BRITEEHRITRE NI
DER)BEREEAT7,787,0008 L (Z 2=
AFE+-A=+—H :14,608,000/87T) °

Hrat
(@) EZEWFER

BORKFARBEEETER - BRTE=SH
EPMBZERBFRANN SRR BN FEE
R 2B REFIORTE - RZEZREFRA
=+tHEZZE-AF+-A=+—08 REH
SRHNE ZRESIBRE AT

follows:
As at As at
30 June 31 December
2026 2025
REZZBZXREF R-ZE_RF
ANA=+H +=ZA=+—8
HK$’000 HK$ 000
FET FET
(Unaudited) (Audited)
(REERK) (&8ER)
Below 30 days 30KRAT 55,330 52,778
Between 31 and 60 days 31£E60X 26,348 39,743
Over 60 days 60K LA E 55,147 31,539
136,825 124,060

Trade and other receivables are past due when a counterparty has
failed to make a payment when contractually due.

As at 30 June 2026, trade receivables of HK$119,037,000 (31
December 2025: HK$96,250,000) were not yet past due.

BHFATHERENIPRINRR  BHR
H At WK IR AR AR A a A

RZZE-_RNEXNA=+TH EZEKFZE
119,037,000 L (ZE-_AF+_-_A=+—
A : 96,250,000/ ) (4 KRB Hf ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

17 TRADE AND OTHER RECEIVABLES 17
(Continued)

Notes: (Continued)
(b) Trade receivables by currency denomination

The carrying amounts of the Group’s trade receivables are

5 R EAMBYRKIE (F)

HreE - (&)

(b) REWHENESERIR

75 W B 5 RO 2 B (B A T 5

denominated in the following currencies: & :
As at As at
30 June 31 December
2026 2025
RIZBIAREF RZT-RF
ANA=+H +=-—A=+—8
HK$’000 HK$’000
FET FAET
(Unaudited) (Audited)
(REER) (&%)
United States Dollars (“‘US$”) Erx([£x]) 123,691 115,465
Renminbi (‘RMB”) AR (TAR%]) 7,904 7,855
Euros (‘EUR”) BT ([&e)) 245 499
Thai Baht (“THB") Ttk ([ %8 ) 209 241
Hong Kong Dollars (‘HK$”) B ([#x)) 4,776 =
136,825 124,060
(c)  Provision for impairment loss on trade receivables (c) ESREWRERBEBRRE
The movements on the provision for impairment loss on trade B S RYGRIERERBBREZIHNT
receivables are as follows:
As at As at
30 June 31 December
2026 2025
REZBZXRF R-ZZE-RF
AA=TH +=ZA=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (f&E%)
At opening of the period/year B F9) 1,523 2,290
Reversal of loss allowance, B/ FRRGEA2ERER
net recognised in consolidated statement of R EREEREDFE
comprehensive income during the period/year (849) (779)
Exchange realignment ERTAEE (10) 12
At closing of the period/year B ER 664 1,523

Amounts charged to the allowance account are generally written
off when there is no expectation of recovering cash.

The carrying amounts of trade and other receivables approximate
their fair values as at 30 June 2026 and 31 December 2025.

FPARBRZ FR— NSRBI ERER S

RZEZARFANA=TBER=Z=-AF+=A
=z

=t+-8-
AFAERE ©
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FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S R B B R EE

18 RESTRICTED BANK DEPOSITS AND CASH 18

ZRERTERRAEEREAES

AND CASH EQUIVALENTS EY
As at As at
30 June 31 December
2026 2025
RZBZARE RZIZT-HEF
AA=+H +=—A=+—H
HK$’000 HK$000
FHET FHET
(Unaudited) (Audited)
(RBEZ) (B5E%)
Restricted bank deposits (note) SRR HIERITFR (HEE) 22,632 26,431

Time deposits with original maturity REIER A=EAATH

up to three months FEHTFER 75,442 50,723
Bank and cash balances RTINS HER 50,576 63,335
Cash and cash equivalents BeRREEEY 126,018 114,058

Note:

As at 30 June 2026, the Group’s restricted bank deposits of
HK$15,159,000 (31 December 2025: HK$15,087,000) represented
deposits pledged to banks to secure banking facilities granted to a
subsidiary of the Group as set out in notes 20 and 23 to the Interim
Financial Information, and restricted bank deposits of HK$7,473,000 (31
December 2025: HK$11,344,000) represented frozen bank balances
under asset preservation regarding ongoing labour disputes, as set out in

note 26 to the Interim Financial Information.

(a) Balance by currency denomination

The carrying amounts of restricted bank deposits,
time deposits with original maturity up to three
months and bank and cash balances are

Bt

T(ZEZRF+=-A=+—H

RZZBZARNENAZTH AEBENZRHIBITHE
315,159,000 L (ZE=-RAF+=-A=+—8:
15,087,000 70) BF IR IRITHEFER - LAEAHH
AR 20 R23ATH R T AL E —RHE QR
RITRMEZER - URZRHIRITIFR7,473,0007
11,344,000 78) 5
RIE R HART A A R KT sE26 Tl - B EL BB MR

BREERZREEBURGRITASR

(a) BEMHENLH
SR 51 SRITIF K -

denominated in the following currencies:

REBBE A=
AT E TR ARIRIT MR
SRESNEREENTIIESE

As at As at

30 June 31 December

2026 2025

RIBZRE RZZTZHF

ANA=+H +=—A=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REBERZ) (TEZ)

uss$ = 106,857 99,130
RMB AR 25,839 22,971
HK$ BT 13,431 12,581
THB B3 7S 1,506 3,010
GBP HEE 239 1,601
EUR BT 565 936
Other currencies Hiup g 213 260
148,650 140,489
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

18 RESTRICTED BANK DEPOSITS AND CASH 18 ZRHFBRTEREBESRBESLSE
AND CASH EQUIVALENTS (Continued) B (&)
(b) Interest rate range (b) FEREHE
The restricted deposits, time deposits with original R-ZZTE-XFRAZ+H - ZREH
maturity up to three months and bank balances are R REBBRB=FHRIUATH
at interest rate ranging from 0.001% to 3.14% per FEEGFEFARIRITERIZ TN R
annum as at 30 June 2026 (31 December 2025: El0.001% £3.14%( TR F+
0.001% to 3.35% per annum) and therefore are “A=+—H: FFE0.001% =
subject to interest rate risk. 3.835% )& B - A ULAT G =&
19 TRADE AND OTHER PAYABLES 19 BEFRHEMENKE
As at As at
30 June 31 December
2026 2025
RZBZXRE RIZTZRHF
~A=+H +=ZA=+—8
Notes HK$’000 HK$'000
k3 FET FHET
(Unaudited) (Audited)
(REEXK) (EZ)
Trade payables E 5N RIE (@) 131,197 96,233
Accruals et IR () 18,715 17,990
Other payables and provisions A A FR0E K B (@) 2,822 1,996
152,734 116,219
Notes: Kiat -

(a)

Aging analysis of trade payables

The credit terms of trade payables granted by the vendors
generally range from full payment before shipment to net 180 days.
As at 30 June 2026 and 31 December 2025, the aging analysis of
trade payables based on invoice date is as follows:

(@) ESENMRBARRDIN

BEFRTHESEMNRENEER RN TH
BERIZ2EMNREFI180RTE - RZTEZRF
NAZTAR-ZZE-_AF+-_A=+—H 1R
BRZEAHNE S EMNZERESTET ¢

As at As at

30 June 31 December

2026 2025

REBIXRF RZTZRF

NA=+H +=—A=+—H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REER) (8&E%)

Below 30 days 30K 85,855 27,098
Between 31 and 60 days 31E60K 20,266 27,932
Over 60 days B60KIA E 25,076 41,203
131,197 96,233
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S R B B R EE

19 TRADE AND OTHER PAYABLES (Continued)

Notes: (Continued)
(b) Trade payables by currency denomination

The carrying amounts of the Group’s trade payables are

19

E5 R EAMBARE(E)
War ()

(b)

BREWHENEZEMR

&

AEBESRNRAZRAENR TIIEET

denominated in the following currencies: & :
As at As at
30 June 31 December
2026 2025
RIBIARF RZT_RF
NA=TH +=A=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (&ER)
Us$ E 59,251 46,757
RMB ARH 52,155 39,754
HK$ BT 16,971 8,256
EUR BT 2,506 1,268
Other currencies Hiv g 314 198
131,197 96,233

()  Accruals () EFFRE

The amount mainly includes accruals for staff salaries and
employee benefit costs, sales commission, audit fee and other
operating expenses.

(d) Other payables and provisions

The amount mainly consists of refundable sales deposit received
and value-added tax payables.

20 BORROWINGS

(d)

20 &R

ZeBRIBRRRTIHESRERBAMAAK « 8
EME  BAEREMLEMINETER -
Hip B RERBE

ZHRTERECRATREHERS REMNIE
B#H -

As at As at

30 June 31 December

2026 2025

RIZBZRE RZE-RHF

AA=+AH +=ZA=+—H

Note HK$’000 HK$'000

ikz3 FET FEIT

(Unaudited) (Audited)

(REEXK) (&=

Secured bank borrowings IR ITE (a) 38,252 25,524
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

20 BORROWINGS (Continued) 20 B (&)
The Group’s borrowings were repayable as follows REBENEREBEREOT CREFTRTX
(without taking into account the repayment on demand B3 () FTEF il iR 2SR E R IR ¢

clause as detailed in note (a) below):

As at As at
30 June 31 December
2026 2025

RZZFZARFE RZZE-HF
~NA=+H +-—A=+—H

HK$’000 HK$'000
FET FEIT
(Unaudited) (Audited)
(REEEX) (CEZ)
Within 1 year 1A 38,252 22,857
Between 1 and 2 years 1E24F - 2,667
Between 2 and 5 years 2FEL5F - -
38,252 25,624
Notes: Bist
(a) Repayment on demand clause (a) RERERERK

As these borrowings include a clause that gives the lender the
unconditional right to call the borrowings at any time (‘Repayment
on Demand Clause”), according to HK Interpretation 5
“Presentation of Financial Statements - Classification by the
Borrower of a Term Loan that Contains a Repayment on Demand
Clause”, these borrowings were classified by the Group as current
liabilities.
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20 BORROWINGS (Continued)

FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AR S R B B R EE

Notes: (Continued)

(b)

(c)

20 fER(E)

Brat - (%)

Pledge of assets (b) EEEA

As at 30 June 2026 and 31 December 2025, the total borrowings R-ZBE-ZAFXAZ+AR=-Z=-_RF+=A
were secured by certain assets and their carrying amounts are =t+—H BEFUAETEEEREREERE

shown below: BEHRET :
As at As at
30 June 31 December
2026 2025
R-B-XE RZE_FF
ANA=+H +=—A=+—8
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REER) (J&ER)
Property, plant and equipment M - BEREE 16,558 17,060
Restricted bank deposits ZRHIRITFER 15,159 15,087
Trade receivables & 5 W GRIE 7,787 14,608
39,504 46,755

The borrowings were also secured by the an indemnity for an
unlimited amount executed by the Company (note 23).

Interest rate
The exposure of the Group’s borrowings to interest rate changes

and the contractual repricing dates at the end of each reporting
period are as follows:

ZEEBRTBEAR DR LNERBRERENR

RIER (E23)

() R=E

RNEBREHR  AEERFEROTEEEHE
BRAaMEMEBEBRHLT

As at As at

30 June 31 December

2026 2025

AZEBZRF i T

ANA=+H +=ZA=+—H

HK$’000 HK$’000

F#ET FET

(Unaudited) (Audited)

(REEER) (EE%)

Variable rate FEFI= 38,252 25,524
The fair values of borrowings approximates their carrying amounts, ARFTREEWIHEKN BRI AFEEERR

as the impact of discounting is not significant.

The effective interest rate of bank borrowings ranged from 1.41%
to 3.28% per annum for the period ended 30 June 2026 (31
December 2025: 1.07% to 4.65% per annum).

EERE -

HEZTZAFXNA=ZTHLLEE - RITER
MEERFEFENT1.41%%E3.28%(ZF -1
F+ZA=+—8 : FFE1.07%ZE4.65%) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

20 BORROWINGS (Continued)

Notes: (Continued)

(d) Balance by currency denomination

The carrying amounts of the Group’s borrowings are denominated

in the following currencies:

20 fER(E)

Hrat - (&)

(d) REWITENER

AEEERZREBATIIESE

As at As at
30 June 31 December
2026 2025
RZBZXREF RZT_RF
AA=+H +=A=+—H
HK$’000 HK$'000
FET FAET
(Unaudited) (Audited)
(REER) (&%)
HK$ BT 6,057 10,916
uss$ E 9,125 14,608
RMB AR#E 23,070 -
38,252 25,624
(e) Undrawn borrowing facilities (e) EARENNERBERE
The Group had the following undrawn banking facilities: REE A N AR IRIAIRITRHEE :
As at As at
30 June 31 December
2026 2025
REZBIXREF P S S
ANB=+H +=—A=+—H
HK$’000 HK$'000
FET FET
(Unaudited) (Audited)
(REERK) (g5 %)
Expiring within one year R—FREH 157,661 152,031
21 SHARE CAPITAL 21 BX
As at 30 June 2026 As at 31 December 2025
(Unaudited) (Audited)
RZBZAEXA=1H RZZE-RF+-A=+-H
(REEK) (&%)
Number of Number of
shares Amount shares Amount
RAHE k| R g E Eixd
HK$'000 HK$'000
FEx FET
Issued and fully paid BRTRAR
At beginning and the end of period/year RENRBR/EMRER  1,000,000,000 281,507 1,000,000,000 281,507

Ordinary shares are classified as equity.

BRE D B
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FINANCIAL INFORMATION
S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

EQUITY-SETTLED SHARE-BASED
PAYMENT TRANSACTION

The existing share option scheme of the Company (the
“Share Option Scheme”) was approved and adopted by
the Shareholders by way of an ordinary resolution at the
annual general meeting of the Company held on 27 May
2025.

The total number of share options available for grant
under the scheme mandate of the Share Option Scheme
was 100,000,000 respectively as at 1 January 2026 and
30 June 2026.

As at 30 June 2026, the Group did not have any
outstanding share options granted under the Share
Option Scheme (31 December 2025: nil). No share
options were granted, agreed to be granted, exercised,
cancelled or lapsed under the Share Option Scheme
during the six months ended 30 June 2026 (six months
ended 30 June 2025: nil).

No share-based compensation expense was charged
to the interim condensed consolidated statement of
comprehensive income for the six months ended 30 June
2026 (six months ended 30 June 2025: nil).

BANKING FACILITIES

At 30 June 2026, the Group had banking facilities totalling
HK$196,012,000 (31 December 2025: HK$177,555,000)
granted by five banks (31 December 2025: two banks).
These facilities were secured by the land and buildings,
restricted bank deposits of the Group, trade receivables,
and an indemnity for an unlimited amount executed by
the Company.

22

23

AR S R B B R EE

URESEEERRORBERIRKE
X5

AR EIER AR 8 (SRR ])
ERRER-B-AFRAA-+HEBASET
MARBBRRAFAE L RRER
HERARED

RZEBE-RF—A—HBHERZZE-RFERA
=+H - REBRERE 2 EIRETR
o HY BE I 4B B B1) & 100,000,00015 ©

RZZ-XRFENAZ+H  AEBEREE
A& MR &I AT B R R ITE AR AR
B(ZZEAF+A=+—0: &) - &
2T RFENAZTHIEANEA - BHE
BERERBERESSIRY  RERSD -
1 BUHSA R (BEZZE R4 XA
=+HIAEAR 8-

MEABRD SERNGHEXERE_F
ZRENA =T B R E A B R RRAR

EEEREERNR (BE-F-_RFA
=+HIEREA - &) -
RITAME

RZZBEZRFERNA=ZTH  AEEHEEH
ARBT(ZE-RAF+-_A=+—H":
MR IEIT)RHE A $£196,012,0008 7T (=

T-RAF+=A=+—H 177,555,000
BIL)ZRITHME - ZERERTEEN
THRETF ZRHRITFER  BHEK
RIELA R BAARQRE LK EREREER
ﬁo
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

R RAAR S R R R

24 COMMITMENTS

(@) Capital commitments

24

Capital expenditure contracted for at the end of the

S
(a) BEAFEM

RBEMREITNERRELENE

reporting period but not yet incurred is as follows: AREZHMAT -
As at As at
30 June 31 December
2026 2025
RIBZRE RZE-RF
AA=+A +=ZA=+—H
HK$’000 HK$’000
FET FEIT
(Unaudited) (Audited)
(REEXK) (E:Z)
Property, plant and equipment W - BB REE 1,775 =

(b) Lease commitments - as a lessee

The Group has recognised right-of-use assets and
lease liabilities for all leases, except for short-term
leases with original lease term of less than one year.

The total future minimum lease payments under
non-cancellable leases for which no lease liabilities
have been recognised by the Group as at 30 June
2026 and 31 December 2025 were as follows:

(b) MEAE-ER/EAEA
AEECHAAEHERRERAEE
ENHERE  ETEERRERD

R—FHEHHEE -

RZE-_ARNFENAZ+HEHRER =T
AF+-_A=+—H AEETE
REEBEMNTIREAEET
HRRERENFEEOT -

As at As at

30 June 31 December

2026 2025

RIBZRE RZEZRF

~A=Zt+H +=—HA=+—H

HK$’000 HK$'000

FET FEIT

(Unaudited) (Audited)

(REEX) (geEZ)

Within one year —&FA 638 444
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FINANCIAL INFORMATION

S E R

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

25 RELATED PARTY TRANSACTIONS

Transactions between the Company and its subsidiaries
have been eliminated on consolidation and are not
disclosed in this note. Save as those disclosed elsewhere
in the Interim Financial Information, details of transactions
between the Group and other related parties are
disclosed below:

(@) Key management compensation

Members of key management during the period
comprised the directors and chief executive whose
remunerations are set out as follows:

AR S R B B R EE

25 BEBARS

AREEENBRARZENRZENER
HREREEMEERAMEARKE - BT

HPBER LA WENRRIN » K&
EEEMEE S RN ZFBEREN

T

(a) EEEEEHM
HNFZEBREXNEBREERE
BITHAER  BENMESHIWT

Six months ended 30 June
BEZEAA=1THILEAEA

2026 2025

—EoXE —E-hHF

HK$’000 HK$ 000

FETT FET

(Unaudited) (Unaudited)

(REEZR) (REEZ)

Directors’ fees BE=ENE 460 481
Basic salaries, allowances EXFHE RMREYFZE

and benefits in kind 4,682 8,341

Employer’s contribution to a R FIET 289 E R
retirement benefit scheme 356 749
5,498 9,571

(b) Transactions with related party
During the six months ended 30 June 2026, the
Group entered into the following transaction with the
related party:

(b) EEEBLINRS
REBEE-_ZT - FA=+tHIL~EA
REBEBEFRIZIUATRS ¢

Six months ended 30 June
BEXA=1THILAXER

2026 2025

—EBEXRE —E-RF

HK$’000 HK$'000

FETT FEIT

Relationship Nature of transaction (Unaudited) (Unaudited)

2R REME (REEX) (REEEZ)
The spouse of one of the controlling Consultancy fees

shareholders of the Company 1,797 2,807

RATER —BERR RS BB R
Controlling shareholder of the Company Consultancy fees 679 -

PIN/NETR2L) 43 8 HHE R

The fees paid to the related party are made on
normal commercial terms and conditions.

[=ENEEL:
e -

877 H) B R TR IEH R R R

Interim Report 2026 A BisR 2



62

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
R RAAR S R R R

26

27

CONTINGENT LIABILITIES

As at 30 June 2026 and 31 December 2025, the Group
had contingent liabilities in respect of certain ongoing
labour disputes involving two PRC subsidiaries of the
Company. The disputes relate to claims by certain former
employees for compensation arising from the termination
of their employment contracts.

The Group has sought legal advice from external legal
counsel. Based on the legal opinions obtained, the Group
considers that there is a present obligation that may,
but probably will not, require an outflow of resources.
Accordingly, no provision has been recognised and the
matter has been disclosed as a contingent liability in
the Interim Financial Information and in the consolidated
financial statements for the year ended 31 December
2025.

The potential undiscounted amount of total payments
that the Group would be required to make in the event of
adverse decisions related to these lawsuits is estimated
to be approximately HK$10.6 million as at 30 June 2026
(31 December 2025: approximately HK$10.1 million).

The litigations are currently in progress, and the outcomes
are expected to be issued within approximately 3 to 6
months from the reporting date.

APPROVAL OF INTERIM FINANCIAL
INFORMATION

The unaudited Interim Financial Information of the Group
were approved and authorised for issue in accordance
with a resolution of the Board of Directors on 27 August
2026.

26

27

HAREE

RZBEZRFRAAZTHEZZE-_AF+
ZR=E+—RH FXEERSEARFBK
REME ARG THRESEUDERAR
BE - RFUDEE THIESSMARILEE
BatELNRERERA -

AEBEERINDERERSERER -
EREBHARER  ARERREFHE
—IEA R (ERAEINE)F2REERD
RRE - Qi - AERBEARERBRE -
AZEHERTHMBEMRBE T
EFE+-A=1+—HLFENREMBR
RPBEBEREAEE -

RZE_XEXNAZ+AH MEZH4EHE
ZEFDBBZAFER  NEBEA B
BAXNOBERGRMNFBEGET ALY
10,600,000 L (ZE-_AF+=-A =+
—H : 410,100,000/ 7T) °

FABRNEETT  ERETBERS
EHHE ﬂ'z'] i/\flﬂ W%éﬁ ©

#EPAMBEER

AEENAREEZTRMBEHERIEB
HAE—_T_A"FANAZTLANEEER
BRI MR ERTT -
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
OTHER ASSOCIATED CORPORATIONS

As at 30 June 2026, none of the Directors nor chief executive
of the Company had any interests and short positions in the
shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO”) (i) which were
required, pursuant to Section 352 of the SFO, to be recorded
in the register referred to therein; or (ii) which were required to
be notified to the Company and the Stock Exchange pursuant
to Model Code contained in Appendix C3 to the Listing Rules.

OTHER INFORMATION
HipE8

OTHER INFORMATION
Htfs 8

ESRFTETHRAERAQAZHEM
Hab B EERG - HERODRERE
HNERRRR

R-ZBZARFERNA=TH BEEEFRARQF
ITRTRABRARAHEBEER (EHRE
HFREBE G ([RERBEERSE ) FEXVE) D
Befn - RO HEEZTEE()VREES R
HIE R 56 352 1R R R SR 1A 5% 1R P il B RE i &Y
EsERR - () RE _ EH AR RIERC3 AT
FARMEST RIZA A G AR A Ko B 52 BT ) A 2 Bk

AN
=
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OTHER INFORMATION
HER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as the Directors are aware of, as at 30 June 2026,
the following persons (not being Directors or chief executive
of the Company at the material time) had or be deemed or
taken to have an interest or short position in the Shares or the
underlying Shares of the Company which would be recorded in
the register required to be kept under Section 336 of the SFO:

TERRRAEDPIARDRABRGE
BENKE

REZMM R-T-_XFXA=1H " T3
AL (AFERNEFTHARAETETRAR)
AR B A7 S AB B AR £ R B SR Ak
EEEEATCENRIEES L NE KI5 336
BETHFENECMANERIOXE

Percentage of
shareholding in
the Company’s

Number of issued share
Shares held in capital
Name of shareholders Nature of interests Long Position (Note 4)
RN
ERITRAZ
REB DL
RERERE EEMtE FRFRNROEE (Kiat4)
Trio Industrial Electronics Beneficial owner 750,000,000 (Note 1) 75.00%
Holding Limited
(“Trio Holding”)
BHETEESFERBRA EnEAA (Kiz%1)
([EEER])
Ms. Wong So Nui Amy Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“Ms. Wong”)
mEgrrt ([&ELt]) REZEEE S (KizE1)
Mr. Kwan Chan Kwong Interest of spouse and interest 750,000,000 (Note 1) 75.00%
(“Mr. Eddie Kwan”) in a controlled corporation
Mg ks ([BRBEXELE]) EBESRNEEEENELD (Kizt1)
Mr. Tai Leung Lam Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“Mr. Tai”)
BRMEE ([EEE]) MR LB R (KizE1)
Mr. Kwan Tak Sum Stanley Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“Mr. Stanley Kwan”)
MEREE ((BAEREE]) RITEEORES (Kizt1)
Mr. Lo Ka Kei Jun Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“Mr. Lo")
EEESE((BEE]) MR LB R (KizE1)
Nawk Investment Inc. Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“Nawk Investment”)
Nawk Investment Inc. R EE R (Hiat1)
([Nawk Investment|)
LLT Investment Inc. Interest in a controlled corporation 750,000,000 (Note 1) 75.00%

(“LLT Investment”)
LLT Investment Inc.

(TLLT Investment])

NER AL ok Fo

(Biat1)
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OTHER INFORMATION
HA(E S

OTHER INFORMATION
HifE R

Percentage of
shareholding in
the Company’s

Number of issued share
Shares held in capital
Name of shareholders Nature of interests Long Position (Note 4)
(RN
ERITRAZ
BREB DL
BRRER REmME FrisiF R R0 BB (Hizt4)
Eastville Enterprises Limited Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
(“‘Eastville Enterprises”)
Eastville Enterprises Limited RSk B £ (K1eE1)
([ Eastville Enterprises )
JMC Investment Interest in a controlled corporation 750,000,000 (Note 1) 75.00%
Holdings Limited
(“*JMC Investment”)
JMC Investment R EE R (Hiat1)
Holdings Limited
([JMC Investment])
Mr. Joseph Mac Carthy Beneficiary of a trust 750,000,000 (Note 1) 75.00%
(“Mr. Mac Carthy”)
Joseph Mac Carthy e 4 EXEA (Hat1)
([Mac Carthy %4 )
Alpadis Trust (HK) Limited  Trustee and interest 750,000,000 (Notes 1 & 2) 75.00%
(“Alpadis Trust”) in a controlled corporation
Alpadis Trust (HK) Limited ~ ZFEARR S EE M@ (Htet1k2)
([ Alpadis Trust])
Alpadis Group Holding AG Interest in a controlled corporation 750,000,000 (Note 2) 75.00%
(“Alpadis Group”)
Alpadis Group Holding AG A SHEUEE R (K1et2)
([ Alpadis Group])
Alain ESSEIVA Interest in a controlled corporation 750,000,000 (Note 2) 75.00%
Alain ESSEIVA AR EE R R (Kizt2)
Vanessa Teo ESSEIVA Interest of spouse and interest 750,000,000 (Note 3) 75.00%

Vanessa Teo ESSEIVA

Notes:

M

in a controlled corporation

FoBtgam MR Z I EE M s

These shares were held by Trio Holding. Trio Holding was owned
as to 27.5%, 27.5%, 17.5%, 22.0% and 5.5% by Nawk Investment,
LLT Investment, JMC Investment, Eastville Enterprises and Mr. Lo,
respectively. Nawk Investment, LLT Investment, Eastville Enterprises
were directly and wholly owned by Mr. Stanley Kwan, Mr. Tai and Ms.
Wong, respectively. JMC Investment was wholly-owned by Alpadis Trust,
a company which acts as the trustee of a discretionary trust established
by Mr. Mac Carthy as a settlor. Because of their interests in Trio Holding,
Mr. Stanley Kwan, Mr. Tai, Mr. Mac Carthy, Ms. Wong, Mr. Eddie Kwan,
Mr. Lo, Nawk Investment, LLT Investment, JMC Investment, and Eastville
Enterprises were deemed to be interested in shares of the Company as at
30 June 2026.

(B1i£3)

ZEROBHEERIFTAR - WEERHBHNawk
Investment * LLT Investment » JMC Investment »
Eastville Enterprises RELREDRIHEE27.5% »
27.5% * 17.5% * 22.0% }25.5% ° Nawk Investment -
LLT Investment * Eastville Enterprises? Bl
EREE BELEREZTEEZEHA - JMC
Investmentf Alpadis Trust(¥£{E FEMac Carthy5E 4 1E
AMERTAZRINEZEEENITANRR)ZE
A o ARBIERAAE « BSLAE - Mac Carthyst4 »
Fa+t - BB RE - BEE - Nawk Investment »
LLT Investment * JMC Investment K Eastville
Enterprises R BIE TR 2 s RZZEZAFRA=
+H  BEWRARRARRMD P EEER -
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OTHER INFORMATION

Hitifg 8
(2) Alpadis Trust was indirectly wholly-owned by Alpadis Group, which was in

turn owned as to 78% by Alain ESSEIVA.

(3) Vanessa Teo ESSEIVA is the spouse of Alain ESSEIVA and was deemed
to be interested in shares of the Company.

(4) The approximate percentages were calculated based on 1,000,000,000
shares in issue as at 30 June 2026.

Save as disclosed above, as at 30 June 2026, the Directors
were not aware of any other persons who had any interests
or short positions in the Shares or underlying Shares of the
Company which would be recorded in the register required to
be kept under Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s shares (including
sale of treasury shares, if any) during the six months ended 30
June 2026. The Company did not have any treasury shares (as
defined in the Listing Rules) as at 30 June 2026.

EVENTS AFTER THE END OF THE SIX MONTHS
ENDED 30 JUNE 2026

Save as disclosed in this interim report, there are no significant
events affecting the Group after the six months ended 30 June
2026 and up to the date of this report.

CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any disclosure obligations under
Rules 13.20, 13.21 and 13.22 of the Listing Rules.

CORPORATE GOVERNANCE

The Company’s corporate governance code is based on the
principles of the Corporate Governance Code (the “CG Code”)
as set out in Appendix C1 to the Listing Rules. The Company
is committed to ensuring a quality Board and its transparency
and accountability to its Shareholders. The Company complied
with all code provisions as set out in Part 2 of the CG Code,
and adopted the recommended best practices of the CG
Code in so far as they are relevant and practical, during the six
months ended 30 June 2026.

(2)  Alpadis TrustfAlpadis Group@ZEZ2&EH#A @ M
Alpadis Group 8l 1 Alain ESSEIVAEEH 78% o

(3)  Vanessa Teo ESSEIVA&Alain ESSEIVAKIER(E « 4
RIEEB AR RIRB A -

@ BHEABIEDIREB-_Z_X"EXA=Z1TAH
1,000,000,000f% 2 AT FTE

R EXFIREN  RZZEZRFEA=+TH"
EZVTABEFMEMALRARA RN A
BRI A S RSN R E 7 BRI
3BBIFATHFENELMANEMESEIOXE °

BE - HEIEEEALQT LHES

BHE_Z-_REFXRA=+TBILRER  KXAA
SEEMAMBARALERE  HEIERAR
AIMEAR D (BREEERFRD (F)) - K
RAR-ZZE_RFRA=TRLEEFMEFTR
 (EZRCLEMRAD) -

BE-ZS-AEXNA=THLAEAR
REEHE

AR BRETREN  BE_B-AFNA
=+ BEAEA MR REEARE AR -
WA EEEK Y BOEAEER -

BRE(ETRA) NIFERERE

ARAEELMECEMRAD 513.20 ~ 13.21
RAB 22 T ES T -

EEER
RRABZEEERSTRTIIZ £ A 8% CH
PrEbRE AT (TREERTA ) ZRAFT
Mo ARRBNERSEEZNESTEREEKR
ROBRAELHEEN - AREARBE_FT R
FRA=ZTHLERBEAREETEEERTA
SE2ER D FREL MV PTA ST RIS - AR DEER
SRR REEEERR (REEEHEAATT) -
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix C3 to the Listing Rules (the “Model Code”) as the
code of conduct governing Directors’ securities transactions.
All Directors have confirmed, following specific enquiry by the
Company, that they have complied with the required standards
set out in the Model Code and there were no events of
non-compliance during the six months ended 30 June 2026.

CHANGES IN INFORMATION OF DIRECTOR

Save as disclosed below, there has been no change to the
information of the Directors which is required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules subsequent to
the publication of the 2025 annual report of the Company on
28 April 2026.

CHANGES IN THE COMPOSITION OF THE
BOARD

The below sets out the changes in the composition of the
Board during the six months ended 30 June 2026 and up to
the date of this report:

(i) Mr. Stanley Kwan has retired as a non-executive Director
with effect from 28 May 2026 and ceased to be a
member of the Remuneration Committee; and

(i) Mr. Leung Tak Ho has retired as an executive Director
with effect from 28 May 2026.

Further details of the above were set out in the Company’s
announcement dated 28 May 2026.

AMENDMENTS TO THE ARTICLES OF
ASSOCIATION AND ADOPTION OF NEW
ARTICLES OF ASSOCIATION

At the annual general meeting of the Company dated 28 May
2026, a special resolution was passed to amend the then
existing articles of association (the “Articles of Association”)
of the Company and the adoption of the amended and restated
articles of association (the “New Articles of Association”) of
the Company.

OTHER INFORMATION
HfEs

OTHER INFORMATION
HtpE 8

ESETESRZNEREESA

ARRB DM LR ERCIFAE LT HEITA
EXETEFRGNEETR(TRESFA ) -
ERREESTETELFRINETTE - X
NEEHAREHE  AAEFCHEARSE
BTRETAMBENRERE  BRBE-F
TRERNAZTEERNEARNTERLERRE
o

EEEHNEE

BTNXAEEIN  RARFE T - /NEMA
“HtNBTIBE - -_RAFEEEREE - ARE
FHRANEISSIBAETFTUBEENESTER T
A B o

EES2HEREH

REZAREBNEFR AN B

() BEEREECREFBTEETF BT
NFERAZHNBRERER - X TBEEH
MEzEaXE : &

(i) REBERELEDEARTEZR BTN
FRA-ZTN\BEERK -

NEE-SHBHERARBAHRAR T RF
EAZ+N\BHRE -

BETARERARERMAFTASER
il

RZZEZREFRAZTN\BRITHARARE
RAFRE L —HENAZRRCERB B
AIAREERMAGERMBA([AKERMA
Al]) » WHEMARRBEISE] RESHHEZERR
AR ([FAEBMZERMA) -
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The New Articles of Association is for the purpose of, among
others, to, (i) bring the Articles of Association in conformity
with the recent amendments to the Listing Rules in relation to
the further expansion of the paperless listing regime; (ii) align
with the recently amended Companies Ordinance (Chapter 622
of the laws of Hong Kong) in relation to the implementation
of the treasury shares regime for Hong Kong incorporated
listed companies and the promotion of paperless corporate
communications; (iii) provide flexibility to the Company by
allowing general meetings to be held as hybrid or electronic
meetings and clarify electronic voting; (iv) incorporate other
consequential and housekeeping amendments to the he
Articles of Association; and (v) bring the New Articles of
Association in line with other requirements of the Listing Rules
and applicable laws of Hong Kong.

The New Articles of Association are available on the websites
of the Company and the Stock Exchange.

For further details of the amendments to the Articles of
Association and adoption of the New Articles of Association,
please refer to Company’s announcement dated 24 April 2026
and 28 May 2026, and the circular of the Company dated 27
April 2026.

AUDIT COMMITTEE

The Audit Committee was established on 27 October 2017
with written terms of reference in compliance with Rule 3.21
of the Listing Rules and paragraph C.4 and paragraph D.3 of
the CG Code. Currently, the Audit Committee comprises three
members, namely Mr. Wong Kwok Kuen, Mr. Kan Pak Cheong
and Mr. Bao King To. The chairman of the Audit Committee is
Mr. Wong Kwok Kuen.

The Audit Committee has reviewed this interim report and the
unaudited Interim Financial Information. The Audit Committee
has no disagreement with the accounting treatment adopted
by the Company.
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