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Management Discussion and Analysis

BB w2 th

INDUSTRY OVERVIEW

In the first half of 2026, overall demand in the automotive
market remained strong, with significant room for further
expansion. The Company is currently undergoing a period
of substantial structural transformation, characterized by an
overall rapid business growth in the automobile market. Our
heavy truck segment grew by approximately 12.8% during the
six months ended 30 June 2026 but the sales mix decreased
from approximately 72.9% for the six months ended 30 June
2025 to approximately 69.2% for the six months ended
30 June 2026 of the Group’s consolidated sales, reflecting
the management’s efforts in maintaining its market position
while managing market risks such as saturation, intensified
competition, and cyclical downturns in our traditional core
areas. Meanwhile, the passenger vehicle segment grew by
approximately 35.0% during the six months ended 30 June
2026, becoming the primary driver of the Company’s growth.
By strategically focusing on the passenger vehicle business,
the Company effectively offset the market challenges in the
traditional heavy truck business, achieving significant overall
growth.

BUSINESS REVIEW

The Group is principally engaged in the manufacture and sales
of automotive interior and exterior decorative components and
parts.

We are the largest heavy trucks’ interior decorative
components and parts manufacturer in North West China with
a market-leading position. Our products primarily comprise a
wide array of automotive interior decorative components and
parts and to a lesser extent exterior decorative components
and parts, which are designed to be installed on heavy trucks
or passenger vehicles. We offer design and development
solutions tailored to meet our customers’ specific requirements
of automotive interior decorative products including functional
specifications and appearance.

Progressing from a regional leader to a key player in the global
supply chain, the Group has met the stringent procurement
standards of major passenger vehicle customers. Leveraging
our strengths in process quality, delivery capability, and
management systems, we have provided solid assurance
to our customers, completing a crucial leap from a regional
enterprise to a nationally and internationally recognized
supplier.
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Management Discussion and Analysis

The breakdown of our revenue by product category for the six
months ended 30 June 2026 and 2025 is as follows:

B wmE D

B E2026F K% 20256 8 30 H LE/NME B % E &
BRI ABIDUT ¢

Six months ended 30 June

HE6H30HLAEAR
2026 2025
RMB’000 RMB’000
AR¥TT % AR®BTT %
Heavy trucks’ decorative B REEMTEMY
components and parts 111,390 69.2 98,731 72.9
Passenger vehicles’ decorative 3 FIER 67 Z 264
components and parts 49,468 30.8 36,631 27.1
Total 4Bt 160,858 100.0 135,362 100.0

Revenue from Sales of Heavy Trucks’ Decorative
Components and Parts

The revenue generated by the sale of heavy trucks’ decorative
parts increased from approximately RMB98.7 million for the
six months ended 30 June 2025 to approximately RMB111.4
million for the six months ended 30 June 2026, representing an
increase of approximately 12.8%.

Given the Group’s established market position, the Group
managed a modest increase in sales in this segment despite
the market saturation and intensified competition.

Revenue from Sales of Passenger Vehicles’ Decorative
Components and Parts

Revenue generated from the sale of passenger vehicles’
decorative components and parts increased by approximately
35.0% from RMB36.6 million for the six months ended 30
June 2025 to RMB49.5 million for the corresponding period
ended 30 June 2026. The increase was mainly attributable
to our adjusted business strategy, namely the expansion into
the passenger cars sector in recent years; and the smooth
operation and delivery of the decorative parts of passenger
cars production line from 2025. As a result, our revenue from
sale of decorative components and parts of passenger cars
increased.

BERFERMHTHGHEEEZBA

HE B REEMEH AL A RHEE 2025 F
6 H30HIEAEEMHIARKEIS7TEETEMNE
HE2026 F6 B30 HIEANERNNAREE111.4
BEIT > BIEANA12.8% °

BEAHTHSBENRBINGS > BERAERZ
MIZMUERARN > FEERUEZDE ZHE
BETEMNER -

BRAERMTIGHEEEZBA

HERABEEMS G EENRAREZE2025
F6H30HLENEANARKES6.6 BETIBINAN
35.0% E& E2026F 6830 H IEEERE A
495 B EIT o ZIEMEFEHF AN K MAEZE
R > B EAIAEERAESEE ; 82025
FREIEF) BIRFAEEMTHHEERNEER
AT o [EIE > FRPIAY SR A B AL 6 T 0 (- 8 & U
BFTEE o
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Management Discussion and Analysis
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FINANCIAL REVIEW

Revenue

Revenue increased from approximately RMB135.4 million
for the six months ended 30 June 2025 to approximately
RMB160.9 million for the six months ended 30 June 2026,
representing an increase of approximately 18.8%. The increase
was mainly due to the increase in sales of both heavy trucks’
and passenger vehicles’ decorative components and parts.

Gross Profit and Gross Profit Margin

Gross profit increased from approximately RMB18.2 million for
the six months ended 30 June 2025 to approximately RMB19.1
million for the six months ended 30 June 2026, representing an
increase of approximately 4.6%. Gross profit margin decreased
from approximately 13.5% for the six months ended 30 June
2025 to approximately 11.9% for the six months ended 30
June 2026, which was mainly due to the decrease in gross
profit margin from the heavy truck segment.

Other Income and Other Gains

Other income and other gains increased by approximately
249.2% from approximately RMB3.1 million for the six months
ended 30 June 2025 to approximately RMB10.7 million for
the six months ended 30 June 2026. The growth was mainly
due to the gain on disposal of certain items of property, plant
and equipment and more profit was derived from mould
development and sales during the period.

Selling and Distribution Expenses

Selling and distribution expenses decreased from
approximately RMB4.5 million for the six months ended 30
June 2025 to approximately RMB3.5 million for the six months
ended 30 June 2026, representing a decrease of approximately
23.0%. This decrease is mainly due to the decrease in number
of employees and related salaries and the decrease of product
market expenses.

Administrative Expenses

The administrative expenses decreased from approximately
RMB18.7 million for the six months ended 30 June 2025 to
approximately RMB17.4 million for the six months ended 30
June 2026, representing a decrease of 6.9%, which was mainly
due to the decrease of research and development costs.
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Management Discussion and Analysis

Finance Costs

Finance costs decreased from approximately RMB4.7 million
for the six months ended 30 June 2025 to approximately
RMB3.9 million for the six months ended 30 June 2026,
representing a decrease of approximately 18.0%. This decrease
was primarily due to the decrease in our bank and other loan
amounts during the six months ended 30 June 2026.

Income Tax Expense/(Credit)

The income tax expense for the six months ended 30 June
2026 was approximately RMB1.0 million, compared to income
tax credit of approximately RMBO0.5 million for the six months
ended 30 June 2025. The income tax expense mainly charged
on the profit generated during the period while the Group
recorded a loss of approximately RMB6.0 million for the six
months ended 30 June 2025.

Profit/(Loss) for the Period

For the six months ended 30 June 2026, the profit was
approximately RMB4.0 million, as compared with a loss of
approximately RMB6.0 million for the six months ended 30
June 2025.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The operating capital of the Group was mainly from cash
from operating activities and bank and other loans. As at
30 June 2026 and 31 December 2025, cash and cash
equivalents, excluding restricted bank deposits of the Group,
were approximately RMB91.0 million and RMB40.9 million,
respectively.

The Group monitors the cash flows and cash balance on a
regular basis and seeks to maintain optimal level of liquidity
that can meet the working capital needs while supporting a
healthy level of business and its various growth strategies.

Bank and Other Loans

Bank and other loans decreased from approximately
RMB195.2 million as at 31 December 2025 to approximately
RMB183.6 million as at 30 June 2026. The pledged assets and
guarantees for the secured bank and other loans are disclosed
in Note 17(c).
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Management Discussion and Analysis
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Gearing Ratio

Gearing ratio equals total debts divided by total equity as at
the end of the respective year/period. Total debts include all
interest-bearing bank and other loans.

The gearing ratio as at 31 December 2025 and 30 June
2026 were at 80.6% and 62.5%, respectively. The decrease
was mainly due to the decrease in bank and other loans and
increase in total equity following the completion of the placing
of new shares in May 2026.

Inventories

Inventories slightly decreased from approximately RMB67.6
million as at 31 December 2025 to approximately RMB67.1
million as at 30 June 2026.

Non-current Prepayments and Other Receivables

Our deposits for acquisitions of property, plant and equipment
increased from approximately RMB7.9 million as at 31
December 2025 to approximately RMB17.7 million as at 30
June 2026, representing an increase of approximately 124.1%.
The increase was mainly due to the increase in deposits paid
for the Group’s procurement of moulds and machinery in 2026.

BExafEibE
BEXRBEIERBENSE RN ERREERRU
RmBE - EHRBREEMAS RRTRAEME
o

R2025F 12831 H k20266 H830H » & 7
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FEMRMR2025F 12831 HAHNN AR E67.6H
BTEME D ER 2026 FE6 B30 HNY AR
67.1HETT °

JERENTE (TR IE R E {th FEURFRIE
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HNWARK 7 9OBETIEMNE 2026465 30 H
HHOAREI7T7TEET > BIRAS1241% © 3%
EIEFEBHNTE2026 FRBEAEEEE K2
HEATIZEIEINFTER ©

Charged Assets BIEHEE
Certain of the Group’s bank and other loans are secured by the ZAEBNE TIRITEEMERHAERBNUTE
following assets of the Group: EERR
As at As at
30 June 31 December
2026 2025
#2026 & 12025 &
6H30H 128318
RMB’000 RMB’000
ARET ARBEFTT
Carrying value of secured assets: SRS ENREE -
Property, plant and equipment M s BMERZRE 62,855 71,621
Trade and bills receivables B 5 ESGRIE R B
B 7,153 7,081
Cash at bank R1TIRE 11,129 11,129
81,137 89,831
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Management Discussion and Analysis

Capital Expenditure

For the six months ended 30 June 2026, the capital
expenditures were approximately RMB1.76 million (six months
ended 30 June 2025: approximately RMB7.13 million). The
capital expenditure incurred for the six months ended 30 June
2026 primarily related to the purchase of new machinery and
equipment.

Capital Commitments

As at 30 June 2026, the capital commitments in respect
of property, plant and equipment contracted for was
approximately RMB27.6 million (31 December 2025:
approximately RMB24.7 million).

Contingent Liabilities

Save as the litigations arising from commercial disputes in the
normal course of business disclosed in Note 14 to the Interim
Financial Statements and the Group’s maximum exposure to
loss and undiscounted cash outflow related to discounted
and endorsed acceptance notes in Note 12(b) to the Interim
Financial Statements, there were no material contingent
liabilities as at 30 June 2026 and 2025.

FOREIGN EXCHANGE RISKS
The majority of the Group’s business and all bank borrowings
are denominated and accounted for in RMB.

The Group is exposed to currency risk primarily through
receivables and cash balances that are denominated in a
foreign currency, i.e. a currency other than the functional
currency of the operations to which the transactions relate.
The currency giving rise to this risk is primarily HK$. At the
end of the reporting period, the related risk of the Group is not
material.

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS

Save for disclosed elsewhere in these Interim Financial
Statements, the Group had no significant investments held
or material acquisitions and disposals of subsidiaries and
associated companies during the six months ended 30 June
2026.

INTERIM DIVIDEND

The board of directors of the Company does not recommend
the payment of any interim dividend for the six months ended
30 June 2026 (six months ended 30 June 2025: Nil).
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Management Discussion and Analysis
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USE OF PROCEEDS FROM THE PLACING OF NEW
SHARES UNDER GENERAL MANDATE

References are made to the announcements of the Company
dated 17 April 2026 and 6 May 2026 (the “Announcements”), in
relation to the allotment and issue of 400,000,000 new shares
of the Company to not less than six placees at a placing price
of HK$0.138 per placing share (the “Placing”).

The net proceeds from the Placing were approximately
HK$54.9 million (approximately RMB47.7 million). As at 30
June 2026, the net proceeds from the Placing had been
applied as follows:

RIE— AR E MR (B FRSTRIAR iR

LRI AT HEIA 2026 F 4 A 17 H K 2026 &
5B6HZAE (IZERE)) > RAEMREERE
SREE KRMK 0.138 B tm A /N5 & B ABC
2% K 2517 400,000,000 A QB KD (TBcES
IH]) °

FESBEENIEFEANMIEERT (Y
ANRMEATTEETT) o 2026 6 H30H » B &
BEZAIERIEFEERENRUTAR

Amount
utilized during Expected
the six months Amount timeline for
Net proceeds ended unutilized as at full utilization
from the Placing 30 June 2026 30 June 2026  of the balance
HE 2026 F
%8 6H30H 12026
Intended use of FRIGFIESEE [T A= ~NEBH 6H30AK EEENBEEN
net proceeds BERR FRiSFIESEE BERAME KRENRFRIE FEHRRSRI R
RMB million RMB million RMB million RMB million
AREEET AREEET AREEET AREBEET
Meeting with the Group’s BETAEEBEN 34.3 10.0 24.3 31 December
upcoming loan repayment ERERET 2026
obligations 2026128 31H
General working capital REE—MWEEE 13.4 1.3 12.1 31 December
of the Group, including T ORENER 2026
procurement of raw MRIRSERAE 202612431 H
materials and supporting EHEEE
the Group’s daily
operations
Total “aEt 47.7 11.3 36.4
Note: MI5E -

For the unutilised net proceeds from the Placing up to 30 June 2026,
the Company intends to use them for the same intended purposes as
the Announcements.
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Management Discussion and Analysis

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2026, the Group had a total of 282 full time
employees (30 June 2025: 396). For the six months ended
30 June 2026, the Group incurred total staff costs of
approximately RMB22.3 million (six months ended 30 June
2025: approximately RMB27.6 million).

The remuneration policy of our Group to reward its employees
and executives is based on their performance, qualifications
and competence displayed and market comparable. A
remuneration package is typically comprised of salaries,
discretionary bonuses, retirement scheme contributions, and
other benefits.

In order to retain and develop the knowledge, skill level and
quality of our employees, the Group places a strong emphasis
on training our employees. In addition, the Group offers a
competitive remuneration package to retain elite employees,
and reviews the package annually according to industry
benchmark and financial results as well as the individual
performance of employees.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

For the six months ended 30 June 2026 and up to the date
of this report, neither the Company, nor any of its subsidiaries
have purchased, redeemed or sold any of the Company’s listed
securities.

EVENTS AFTER THE END OF THE FINANCIAL PERIOD
There are no significant events affecting the Group which have
occurred after the end of the financial period ended 30 June
2026 and up to the date of this report.

TREASURY SHARES
As at 30 June 2026, the Company did not hold treasury shares
(80 June 2025: Nil).
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FUTURE PROSPECTS

Looking forward to the future, the Group will continue its
strategy, moving from a “single-driver” to a “dual-driver” model.
With continued growth in domestic automotive demand, we
aim to capitalize on the strategic opportunity presented by
the rapid expansion of the passenger vehicle segment. This
approach will allow us to address the challenges associated
with adjustments in the truck segment. The Group plans to
quickly convert the scale advantage of our passenger vehicle
business into technological and brand advantages, while
decisively pursuing scenario-driven and energy-oriented
transformation in the truck business. Ultimately, we aim to
secure a strong position within the new “dual domestic-
international circulation” (EPAEFREIEIR) framework.

IN COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

Our Company has committed to delivering and maintaining
a higher standard of corporate governance to meet business
needs and shareholders’ expectation. Our Company has
adopted the principles and code provisions of the Corporate
Governance Code (the “Corporate Governance Code”) set out
in Appendix C1 to the Rules Governing the Listing of Securities
on the Stock Exchange (the “Listing Rules”) as the basis of our
Company’s corporate governance practices. Our Company has
complied with all code provisions of the Corporate Governance
Code for the six months ended 30 June 2026.
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Management Discussion and Analysis

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 to the Listing Rules as
the Company’s code of conduct regarding Directors’ and
employees’ securities transactions. Upon specific enquiries, all
Directors and members of the senior management confirmed
that they have complied with the relevant provisions of the
Model Code throughout the six months ended 30 June 2026.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2026, none of the Directors or the chief
executive of our Company has any interests or short positions
in our shares, underlying shares or debentures of our Company
and our associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (Chapter 571
of Laws of Hong Kong) (“SFO”)) which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions in which any of them was taken or deemed to
have taken under such provisions of the SFO) or which were
required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein or which were required to be
notified to our Company and the Stock Exchange pursuant to
the Model Code.
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Management Discussion and Analysis

BB w2 th

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

As at 30 June 2026, the persons or corporations who has an
interest or short position in the shares and underlying shares
of the Company which were required to be disclosed to the
Company under the provisions of Division 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be
kept under section 336 of the SFO were as follows:

FER R AR S AHRARR 2 PR RO R By

3w
~R

12026 F6 8308 @ RiFEZFRABRMIEXV
#0552’ 55 3 D BRRR XURM A A B IR B S IR IR EE
FRHAERMIE 336 IR BB FHNECMAACE
RAERBRRONBRER O T HEANEDIXE
ALTIOERMT :

Number of
Name of Shares Percentage of
Shareholder Nature of interest (Note 1) shareholding
B Rt REmtE BRI E 8 (Mi5E1) FigEaLt
H&C Group Holding Beneficial owner 560,000,000 (L) 23.33%
Limited
BEnEAA

Mr. Hou Jianli Interest in a controlled corporation (Note 2) 560,000,000 (L) 23.33%
BEEN L RESIEE T (st 2)

Ms. Chen Bierui Interest in a controlled corporation (Note 2) 560,000,000 (L) 23.33%

FRpER 2zt REGEEED (e 2)
Notes:
1. The letter “L” denotes the long position (as defined under Part

XV of the SFO) in such shares.

2. The entire issued share capital of H&C Group Holding Limited is
beneficially and legally owned as to 60% and 40% by Mr. Hou
Jianli and Ms. Chen Bierui respectively. By virtue of the SFO,
each of Mr. Hou Jianli and Ms. Chen Bierui is deemed to be
interested in the same number of shares held by H&C Group
Holding Limited.

Save as disclosed above, as at 30 June 2026, the Directors
were not aware of any other person or corporation having an
interest or short position in shares and underlying shares of the
Company which were required to be disclosed to the Company
under the provisions of Division 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept
under section 336 of the SFO.
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Management Discussion and Analysis

AUDIT COMMITTEE

The audit committee of the Company has reviewed the
accounting principles and policies adopted by the Group
and discussed internal control and financial reporting matters
including a review of the interim results for the six months
ended 30 June 2026.

By Order of the Board

China Tianrui Automotive Interiors Co., LTD
Zhang Jingrong

Director

Xi’an, the PRC, 31 August 2026
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Condensed Consolidated Statement of Profit or Loss

fGERtR R HEm R

For the six months ended 30 June 2026 — unaudited & ZE 2026 6 5 30 HLE/NMER — FREEEZ
(Expressed in Renminbi (“RMB”)) (A 1 (T A R H#E) Z7T)

Six months ended 30 June

HE6H30HIEAMEAR
2026 2025
Unaudited Unaudited
FRIEEZ KRICEIZ
Note RMB’000 RMB’000
hEs AREFT ARETT
Revenue WA 4 160,858 135,362
Cost of sales HE A (141,794) (117,138)
Gross profit EH 4(b) 19,064 18,224
Other income and other gains Hah A R Bl zs 5 10,659 3,062
Selling and distribution expenses HERDIHER (3,471) (4,508)
Administrative expenses TR (17,369) (18,653)
Write-back of impairment losses on B SRR E AR
trade and other receivables I RE R R (D] - 83
Profit/(Loss) from operations TR (F58) 8,883 (1,802)
Finance costs PSR AR 6(a) (3,861) (4,709)
Profit/(Loss) before taxation PRFAG R (B548) 6 5,022 (6,511)
Income tax (expense)/credit iR () 1R 7 (1,006) 525
Profit/(Loss) for the period HAREF, (F548) 4,016 (5,986)
Profit/(Loss) attributable to: YT ATESER
(E548) -
Owners of the Company ZiN/NEIE VDN 4,027 (5,986)
Non-controlling interests JEFER R (11) -
4,016 (5,986)
Earnings/(Loss) per share FAREE AEGESR
attributable to owners of the BH 7 (B518)
Company
Basic and diluted (RMB cents) HEAREE (ARED) 9 0.19 (0.30)
The notes on pages 23 to 52 form part of these condensed 5523 ZE 528 2 M sE M ARG S FFIRETM

consolidated financial statements.

—&B o
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
At M H 2 E U R

For the six months ended 30 June 2026 — unaudited & %= 2026 4 6 3 30 HLE/NMER — RAEHEZ
(Expressed in RMB) (XA R #3177)

fGERtRE

Six months ended 30 June

HE6H30HIEEAR
2026 2025
Unaudited Unaudited
RISHEZ FRERZ
RMB’000 RMB’000
AREFT AREEFTT
Profit/(Loss) for the period HARiEF, (B548) 4,016 (5,986)
Other comprehensive income for the HiREMZEUTA (JOMRFRIER)
period (after tax):
ltem that may be reclassified FEMEREMDEEERMNIER
subsequently to profit or loss:
- Exchange differences on - hEAKREFZIEBNER
translation into presentation EEA
currency of the Group (142) (200)
Total comprehensive income for B2 mEEWA
the period 3,874 (6,186)
Attributable to: T AR :
Owners of the Company KRBHEBA 3,885 (6,186)
Non-controlling interests e R (11) =
3,874 (6,186)

The notes on pages 23 to 52 form part of these condensed %23 % 52 B 7 [fi 5 #% fl 2~ 5 AR

consolidated financial statements. —EZ o
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Condensed Consolidated Statement of Financial Position

AR S MR R

At 30 June 2026 - unaudited 722026 6 A 30 H - R TEZ

(Expressed in RMB) (XA B #2177)

At At
30 June 31 December
2026 2025
2026 & F2 2025 &
68H30H 12831H
Unaudited Audited
RIEEZ ey
Note RMB’000 RMB’000
g AR%Frx ARFIT
Non-current assets JERENEE
Property, plant and equipment L ERNN =S 10 152,982 178,746
Intangible assets mILEE 499 530
Prepayments and other receivables A RIER HtEERIE 13 17,653 7,878
Deferred tax assets FIERIEE = 6,979 8,006
L L LA L SR 195,160
Current assets MENEE
Inventories FE 11 67,137 67,643
Trade and bills receivables B SRR BRI 12 310,662 295,478
Prepayments and other receivables FE{T B K& E A FEU R IE 13 24,496 57,321
Cash at bank and on hand RIT R FERE 14 104,598 63,441
e 506,893 483,883
Current liabilities Bt =R
Trade and bills payables B SRR R R 15 186,090 205,496
Accrued expenses and other payables — FE5TR S K ELfhAE (T IE 16 14,680 26,280
Bank and other loans RITREME™R 17(a) 156,307 179,307
Lease liabilities HEAaE 2,677 3,188
Tax payables FEIRIE - -
B e 359,754 414,271
Netcurrentassets =~~~ w#\&E$® 0000000 1471139 69612
Total assets less current liabilities WEERREAaE 325,252 264,772

F23E2H WEBMAERRGR S M BREN
—&B o

The notes on pages 23 to 52 form part of these condensed
consolidated financial statements.
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Condensed Consolidated Statement of Financial Position
fER4E S I FEN AR

At 30 June 2026 - unaudited 122026 6 A 30 H — K& FZ%

(Expressed in RMB) (XA R #3177)

At At
30 June 31 December
2026 2025
2026 F 20254
6A30H 12H831H
Unaudited Audited
KRIEEZ FEE=y A
Note RMB’000 RMB’000
g AR%Fx ARBTFIT
Non-current liabilities ERHHAEE
Bank and other loans IRITREMERR 17(a) 27,260 15,880
Lease liabilities HEaE 2,978 5,141
Deferred income IEIEUT A 1,221 1,588
oo 31,459 22,609
NET ASSETS HEBE 293,793 242,163
CAPITAL AND RESERVES TATIEEAELEL
ATTRIBUTABLE TO OWNERS OF Ef#E
THE COMPANY
Share capital RZN 18 21,000 17,522
Reserves R 272,605 224,442
. 293,605 241,964
NON-CONTROLLING INTERESTS JEITRGRE RS 188 199
TOTAL EQUITY T 4HEE 293,793 242,163

The notes on pages 23 to 52 form part of these condensed

consolidated financial statements.

—&B7 o
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Condensed Consolidated Statement of Changes in Equity
MRS EEmEHR

For the six months ended 30 June 2026 — unaudited & ZE 2026 6 5 30 HLE/NMER — FREEEZ
(Expressed in RMB) (W R H&517)

Attributable to owners of the Company

BATIRE (S
Non-
Share Share Other Statutory Exchange Retained controlling
capital ~premium  reserve  reserve  reserve profits Total interest Total

Rt ROEE RtHE  IEHE  EREE  GOE B JiERED Eoh
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited

KEEG  REBE  REBR  REBR  REER  REER  REEE REBH REBH
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000

ARRTR ARRTR ARBTR ARRTR ARRTn ARBTR ARRTR ARRTR ARRTR
BalanceatJanuary 2026 [206F1R1EMER 1752 96854 (175000 27,088 %0 117,070 241,964 199 242,169

Changes in equity for the six ~ EZF 20266830
months ended 30 June 2026:  LLA(AR ZiEEE

Profit for the period Ealpayil - - - - - 4,021 4,027 (1) 4,016
Other comprehensive income EiECuEl N
for the period - - - - (142) - (142) - (142)
Total comprehensive income BR2EARA
forfeperiod . T T T SO U . O - S (M) 38m
Issue of shares (note 18(a) SR (Mi3E 18(a) 3478 44518 - - - - 47991 - M
Share issue expenses (note 18(a))  FRAE1TE (& 18(a) - (235) - - - - (235) - (235)
Appropriation to reserve DEEHE - - - 9 - () - - -
3,478 44,218 - 9 - () 47,756 - 47,756
Balance at 30 June 2026 12026568 30 Af
& 21,000 141,132 (17,5000 27,047 838 121,088 293,605 188 293,793

The notes on pages 23 to 52 form part of these financial 5 23% 52 B @M A FEIREN—E D ©
statements.
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Condensed Consolidated Statement of Changes in Equity
MRS EEmEHR

For the six months ended 30 June 2026 — unaudited & %= 2026 4 6 3 30 HLE/NMER — RAEHEZ
(Expressed in RMB) (WA B #517T)

Attributable to owners of the Company

YNNG
Share Share QOther Statutory  Exchange Retained
capital premium reserve reserve reserve profits Total

RE RifRE  HMEE  iERE  EREE  RY9E st
Unaudited  Unaudited ~ Unaudited ~ Unaudited  Unaudited  Unaudited ~ Unaudited
AEY  KEER O MEBR O MER KEER MER REEY
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR  ARETT ARETR ARETR AREFR  ARETR ARETR

Balance at 1 January 2025 120255181 B R 1752 9684 (7500 27,038 1617 122067 247,598

Changes in equity for the six months ~ §Z2025%6830R

ended 30 June 2025: ARz e |
Loss for the period FrEE - - - - - (5,986) (5,986)
Other comprehensive income for the period R EMZEMA 5 - - - (200) = (200)
Totd comprehensive income forthe pefod. FAZERMA o o o - @0 k% (6%
Balance at 30 June 2025 1202556 A 30 BiEEER 17522 96,854 (17,500) 27,038 1417 116,081 241 412

The notes on pages 23 to 52 form part of these financial %23 % 52 B 7 s @A A FEIMEN—E D ©
statements.

INTERIM REPORT  FRfifsRe 2026 21



Condensed Consolidated Statement of Cash Flows
Fg HHHV'F EEEIIILE%

For the six months ended 30 June 2026 — unaudited & ZE 2026 6 5 30 HLE/NMER — FREEEZ
(Expressed in RMB) (XA B #2177)

Six months ended 30 June

HE6HA30HIEAEAR
2026 2025
Unaudited Unaudited
KRISBEIZ REEZ
Note RMB’000 RMB’000
MI5E AREBT ARBEFIT
Operating activities REEE)
Cash (used in)/generated from e () /FifsiRE
operations (3,874) 454
Tax refunded/(paid) RiE/ (B R\ 21 (872)

Net cash (used in)/generated from  #X&5EE) (FRA) Frig

operating activities NS FEE (3,853) 82
Investing activities BEEE
Payment for the purchase of property, EEBE¥% - MERHBE

plant and equipment IR (1,760) (12,914)
Other cash flows arising from investing  REEBIEEMNE MRS

activities Vi1 24,522 4,190

Net cash generated from/(used in) INEEERE (FRA)RE

investing activities BER 22,762 (8,724)
Financing activities FIEES
Inception of bank and other loans MGIRIT R EMERE
E L] 82,072 60,446
Repayment of bank and other loans BEIRITREMER (93,692) (68,040)
Other cash flows arising from/(used) in B EENES, (FRA) B
financing activities HBsne 42,733 (5,694)

Net cash generated from/(used in) BEEBIFERTS. (FRA)
financing activities REFEE 31,113 (3,288)

Net increase/(decrease) in cash and IRERIFESZEMILM,

cash equivalents GRiL) B8 50,022 (11,930)
Cash and cash equivalents BK1B1BNREREESE

at 1 January £ 14 40,851 95,490
Effect of foreign exchange rate S EEEEEERE

changes 122 (1)
Cash and cash equivalents R6A30HMIRER

at 30 June INEZEEY 14 90,995 83,559

The notes on pages 23 to 52 form part of these financial 5 23% 52 B @M A FEIREN—E D ©
statements.
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Notes to the Unaudited Condensed Interim Financial Statements

e Sk AL LS g e

(Expressed in RMB unless otherwise indicated) (5 B £BE& 5 » ¥9LUN R 1T

CORPORATE INFORMATION

China Tianrui Automotive Interiors Co., LTD (the
“Company”) was incorporated in the Cayman Islands
on 27 April 2017 as an exempted company with limited
liability under the Companies Law (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands, as
amended, supplemented or otherwise modified from time
to time. The shares of the Company were listed on the
Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) on 15 January 2019. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the manufacture and sale of automotive interior
and exterior decorative components and parts.

BASIS OF PREPARATION

These consolidated interim financial statements (the
“Interim Financial Statements”) have been prepared in
accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on the
Stock Exchange, including compliance with International
Accounting Standard (“IAS”) 34, Interim Financial
Reporting, issued by the International Accounting
Standards Board (the “IASB”). It was authorised for issue
on 31 August 2026.

The Interim Financial Statements have been prepared
under the historical cost convention and are presented in
Renminbi (“RMB”), which is also the functional currency
of the Group and all values are rounded to the nearest
thousands, unless otherwise stated.

The Interim Financial Statements have been prepared in
accordance with the same accounting policies adopted
in the Group’s consolidated financial statements for the
year ended 31 December 2025 (the “2025 Financial
Statements”), except for the accounting policy changes
that are expected to be reflected in the Group’s
consolidated financial statements for the year ending 31
December 2026. Details of any changes in accounting
policies are set out in Note 3.

The preparation of the Interim Financial Statements in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

[anEH
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Notes to the Unaudited Condensed Interim Financial Statements
F R B RGIAP AR FE IR R M 5T

(Expressed in RMB unless otherwise indicated) (fx5 B £BHE S » LU R ST

BASIS OF PREPARATION (Continued)

These Interim Financial Statements contain condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the 2025 Financial
Statements. The Interim Financial Statements do not
include all of the information required for a full set of
financial statements prepared in accordance with IFRS
Accounting Standards issued by the IASB.

The financial information relating to the financial year
ended 31 December 2025 that is included in the Interim
Financial Statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that financial year
but is derived from those financial statements. Statutory
financial statements for the year ended 31 December
2025 are available from the Company’s registered office.
The auditor has expressed an unqualified opinion on
those financial statements in their report dated 30 March
2026.
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Notes to the Unaudited Condensed Interim Financial Statements

e Sk AL LS g e

(Expressed in RMB unless otherwise indicated) (5 B £BE& 5 » ¥9LUN R 1T

CHANGES IN ACCOUNTING POLICIES

New standards, interpretations and
amendments adopted by the Group

The accounting policies adopted in the preparation
of the Interim Financial Statements are consistent
with those followed in the preparation of the 2025
Financial Statements, except for the adoption of
new standards effective as of 1 January 2026.
The Group has not early adopted any standard,
interpretation or amendment that has been issued
but is not yet effective.

- Amendments to IFRS ~ Amendments to the
9and IFRS 7 Classification and
Measurement of Financial
Instruments
- Amendments to IFRS Contracts Referencing Nature
9and IFRS 7 dependent Electricity
- Annual Improvements  Amendments to IFRS 1, IFRS 7,
to IFRS Accounting IFRS 9, IFRS 10 and IAS 7
Standards -
Volume 11

Classification and Measurement of Financial
Instruments - Amendments to IFRS 9 and IFRS 7

The IASB issued Amendments to IFRS 9 and IFRS 7,
Amendments to the Classification and Measurement
of Financial Instruments (the Amendments). The
Amendments include:

° Clarifications of the requirements for
recognition and derecognition of financial
assets and financial liabilities. In particular,
a financial liability is derecognised on the
‘settlement date’ and an accounting policy
choice is introduced (if specific conditions are
met) to derecognise financial liabilities settled
using an electronic payment system before
the settlement date.

3 WHEESE
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Notes to the Unaudited Condensed Interim Financial Statements

REE LG APHAM TR R M

(Expressed in RMB unless otherwise indicated) (fx5 B £BHE S » LU R ST

3 CHANGES IN ACCOUNTING POLICIES (Continued)
3.1. New standards, interpretations and
amendments adopted by the Group (Continued)

° Additional guidance on how the contractual
cash flows for financial assets with
environmental, social and corporate
governance (the “ESG”) and similar features
should be assessed

° Clarifications on what constitute ‘non-recourse
features’ and what are the characteristics of
contractually linked instruments

° The introduction of disclosures for financial
instruments with contingent features and
additional disclosure requirements for equity
instruments classified at fair value through
other comprehensive income (the “OCI”)

The amendments had no impact on the Group’s
Interim Financial Statements.

Contracts Referencing Nature-dependent
Electricity - Amendments to IFRS 9 and IFRS 7

The IASB issued Amendments to IFRS 9 and IFRS
7 — Contracts Referencing Nature-dependent
Electricity. The amendments apply only to contracts
that reference nature-dependent electricity, and
they:

° Clarify the application of the “own-use”
requirements for in-scope contracts

° Amend the designation requirements for
a hedged item in a cash flow hedging
relationship for in-scope contracts

° Add new disclosure requirements to enable
investors to understand the effect of
these contracts on a company’s financial
performance and cash flows

The amendments had no impact on Group’s Interim
Financial Statements.
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(Expressed in RMB unless otherwise indicated) (5 B £BE& 5 » ¥9LUN R 1T

3 CHANGES IN ACCOUNTING POLICIES (Continued)

3.1.

3.2

New standards, interpretations and
amendments adopted by the Group (Continued)
Annual Improvements to IFRS Accounting
Standards - Volume 11

The IASB issued nine narrow scope amendments as
part of its periodic maintenance of IFRS accounting
standards. The amendments include clarifications,
simplifications, corrections or changes to improve
consistency in IFRS 1 First-time Adoption of
International Financial Reporting Standards,
IFRS 7 Financial instruments: Disclosure and its
accompanying Guidance on implementing IFRS 7,
IFRS 9 Financial Instruments, IFRS 10 Consolidated
Financial Statements and IAS 7 Statements of Cash
Flows.

The amendments had no impact on the Group’s
Interim Financial Statements.

Issued but not yet effective IFRS Accounting
Standards

The Group has not applied the following new and
amended IFRS Accounting Standards, that have
been issued but are not yet effective, in these
Interim Financial Statements. The Group intends to
apply these new and amended IFRS Accounting
Standards, if applicable, when they become
effective.

- IFRS 18 Presentation and Disclosure in
Financial Statements’

- IFRS 19 and its Subsidiaries without Public

amenaments Accountability: Disclosures’
- IFRS 20 Regulatory Assets and
Regulatory Liabilities?

- Amendments to IAS Translation to a
21 Hyperinflationary
Presentation Currency’
Sale or Contribution of Assets
between an Investor and its
Associate or Joint Venture?

- Amendments to IFRS
10 and IAS 28

U Effective for annual/reporting periods beginning on
or after 1 January 2027

2 Effective for annual/reporting periods beginning on
or after 1 January 2029

. No mandatory effective date yet determined but
available for adoption

3 gE:EREHw

3.1

3.2.
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3 CHANGES IN ACCOUNTING POLICIES (Continued)

3.2.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT

Issued but not yet effective IFRS Accounting
Standards (Continued)

The Group is in the process of making an
assessment on the impact of these new standards
and amendments to standards and preliminary
results showed that except for IFRS 18, their
applications are not expected to have a material
impact on the financial performance and the
financial position of the Group.

IFRS 18 replaces IAS 1 Presentation of Financial
Statements. While a number of sections have
been brought forward from IAS 1 with limited
changes, IFRS 18 introduces new requirements for
presentation within the statement of profit or loss,
including specified totals and subtotals. Entities
are required to classify all income and expenses
within the statement of profit or loss into one of
the five categories: operating, investing, financing,
income taxes and discontinued operations
and to present two new defined subtotals. It
also requires disclosures about management-
defined performance measures in a single note
and introduces enhanced requirements on the
grouping (aggregation and disaggregation) and the
location of information in both the primary financial
statements and the notes. Some requirements
previously included in IAS 1 are moved to IAS
8 Accounting Policies, Changes in Accounting
Estimates and Errors, which is renamed as IAS 8
Basis of Preparation of Financial Statements. As a
consequence of the issuance of IFRS 18, limited,
but widely applicable, amendments are made to
IAS 7 Statement of Cash Flows, IAS 33 Earnings
Per Share and IAS 34 Interim Financial Reporting.
In addition, there are minor consequential
amendments to other IFRS Accounting Standards.
IFRS 18 and the consequential amendments to
other IFRS Accounting Standards are effective for
annual periods beginning on or after 1 January 2027
with earlier application permitted. Retrospective
application is required. The Group is currently
analysing the new requirements and assessing
the impact of IFRS 18 on the presentation and
disclosure of the Group’s consolidated financial
statements.
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4 REVENUE AND SEGMENT REPORTING 4 WARDEBERS
(a) Revenue (@) WA
The Group is principally engaged in the manufacture KEBFERERBRIMNEEZEHF
and sale of automotive interior and exterior HERIHE - BRAAEBRFEEBEN
decorative components and parts. Further details — IR EE 4(0) I EE ©

regarding the Group’s principal activities are
disclosed in Note 4(b).

Disaggregation of revenue from contracts with BRIEELREEREHNZERAE DU
customers by major products is as follows: T

Six months ended 30 June

BE6H30HILAEAR
2026 2025
Unaudited Unaudited
RIEE RICEZ
RMB’000 RMB’000

AR®BFT ARETT

Revenue from contracts with R RS 2R
customers within the scope of F155REEE R
IFRS 15 EREIISHZBA
Disaggregated by major products: BRIEEMDE
— Sales of heavy trucks’ decorative - tHE B REEE
components and parts TE 111,390 98,731
— Sales of passenger vehicles’ decorative — — $HE Je B EIEHT
components and parts TE 49,468 36,631
160,858 135,362
Disaggregation of revenue from contracts with IR A TSR BRI i fR S
customers by the timing of revenue recognition and RIS Z WA DRI M EE 4(b)() K
by geographic markets is disclosed in Notes 4(b)(i) 4(b)(iii) #Z FE ©

and 4(b)(iii), respectively.
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4

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT

REVENUE AND SEGMENT REPORTING 4

(Continued)

(a)

(b)

Revenue (Continued)

The Group’s customers with which transactions
have exceeded 10% of the Group’s revenue are set
out below:

Customer A BEA
Customer B =ZFAB
Customer C ERC
Customer D EFAD

WA B 3 EBER S (&)

(a)

YA (&)
FEFRZZZBBAEBRBRA10%
EREIWT :

Six months ended 30 June

#ZE6H30HLLKER
2026 2025
Unaudited Unaudited
RSB RICEZ
RMB’000 RMB’000

AR®BTF ARETT

25,441 33,489
* 60,931

* 20,671
101,971 *

*

The revenue from relevant customer did not account
for 10% or more of the total revenue of the Group
during the corresponding period.

For the six months ended 30 June 2026, 63% (six
months ended 30 June 2025: 44%) of the Group’s
revenue was derived from its largest customer.

Segment reporting

The Group manages its businesses by products.
In a manner consistent with the way in which
information is reported internally to the Group’s
most senior executive management for the
purposes of resource allocation and performance
assessment, the Group has presented the following
two reportable segments.

- Heavy trucks’ decorative components and
parts: this segment includes primarily the
research, development, manufacture and sale
of decorative components and parts to be
installed in heavy trucks.

(b)

* HEREE R R AT G A S BB FE HR RS
HUARI10% A £ o

HE2026FE6 H30HLENER » &
E63% (FE 2025465 30 HLE/E
B 1 44%) WARBERAER ©

S EPERS

FEBRERDEBEERER - 54
MAEERSTHERRE N ERN
BERUDEERRFGEEEZSA—
B AEEE2RATHENTZ2HRD

B o

- ERREEHTHE  ZHPE
BOERER L FENRHT
EVEEOBIE  EERAE o



Notes to the Unaudited Condensed Interim Financial Statements
F R B RGIAP R FE IR R M EE

(Expressed in RMB unless otherwise indicated) (5 B £BE& 5 » ¥9LUN R 1T

4 REVENUE AND SEGMENT REPORTING 4
(Continued)

(b) Segment reporting (Continued)

(i)

Passenger vehicles’ decorative components
and parts: this segment includes primarily the
research, development, manufacture and sale
of decorative components and parts to be
installed in passenger vehicles.

Segment results, assets and liabilities

For the purposes of assessing segment
performance and allocating resources
between segments, the Group’s most senior
executive management monitors the results
attributable to each reportable segment on
the following bases:

Revenue and cost of sales are allocated
to the reportable segments with reference
to sales and revenue generated by those
segments and direct expenses incurred by
those segments. The measurement used
for reporting segment result is gross profit.
No inter-segment sales have occurred for
the six months ended 30 June 2026 and
2025. Assistance provided by one segment
to another, including sharing of assets and
technical know-how, is not measured.

Administrative and other operating expenses,
including other income and other gains,
selling and administration expenses and
finance costs, and assets and liabilities are
not measured under individual segments.
Accordingly, neither information on segment
assets and liabilities nor information
concerning capital expenditure, interest
income and interest expenses is presented.

WA B P EBER S (&)

(b) SEBERE (@)

(i)

TRBEMTHNE  ZNBEE
BREREN RAEREM T
BUBE ~ EERIEE ©

REPEME - BERARE
MEHMEDEEEREDEZE D
RER > t&EERSTHEER
BRUTEEEERAUZRNHZ
EE S =

WAKHER A2 RZEDEE
ENHEERZESIHELENE
B PEEEUEHRD IO
ERDBEBUENGFE - HE
2026 FF 5 2025 F 6 B 30 H 1E7<
@A > WEHIRDEEHEE o —
EnE A5 —E D SR v i Eh
(BRERZEEREMA®) I &

s o

THRAEMEER% » SEHM
WA R Elfth s ~ 58 RITER
X MHERAUREEREEN
AEFABR D E o FHIE > EiRE
ERDBEEREEBNER > %
REREARS - FBWRA R
BRXHER » 5T E25)
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4 REVENUE AND SEGMENT REPORTING 4 IWARSIIRE @

(Continued)
(b) Segment reporting (Continued) (b) SEHE @
(i) Segment results, assets and liabilities (i) PEELE - BEREE (B

(Continued)
Disaggregation of revenue from contracts HE 2026 F 5202556 530 H
with customers by the timing of revenue WERER > RIRA SRR R T
recognition, as well as information regarding FEFIENZWARRDEER
the Group’s reportable segments as provided RiHanHEEMRAER RS
to the Group’s most senior executive THEERBRHAGRAERD
management for the purposes of resource ERDEERFIIAOT o

allocation and assessment of segment
performance for the six months ended 30
June 2026 and 2025 is set out below.

Six months ended 30 June 2026
#HE2026F6 A30HIEAER

Passenger

Heavy trucks’ vehicles’

decorative decorative

components components
and parts and parts Total

BERfE THE
RS RENE AR 4t
Unaudited Unaudited Unaudited
RBEZ REBEZ REEZ
RMB’000 RMB’000 RMB’000

AR®BFr AR®BTFr AR®T

Revenue recognised at £ ¥ —FFREIBEHESD
a point in time from REIIMEEZ
external customers WA 111,390 49,468 160,858

Reportable segment 2D EEF]
gross profit 6,192 12,872 19,064
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4 REVENUE AND SEGMENT REPORTING 4 IWAERSYIIRE @

(Continued)
(b) Segment reporting (Continued) (b) SEHSE @
(i) Segment results, assets and liabilities (i) PEELE - BEREE (B
(Continued)

Six months ended 30 June 2025
HZE2025F6 8300 E/NMER

Passenger

Heavy trucks’ vehicles’

decorative decorative

components components
and parts and parts Total

Rt S==) FRE
KT ER M SRR AL “ast
Unaudited Unaudited Unaudited
R EZ FREZ RIREZ
RMB’000 RMB’000 RMB’000

ARETTT AERETT ARETT

Revenue recognised at £ R —BFEIR2LFEER
a point in time from KEIBERZ
external customers A 98,731 36,631 135,362

Reportable segment 2D EEF]
gross profit 15,243 2,981 18,224
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4 REVENUE AND SEGMENT REPORTING 4 IWARSIIRE @

(Continued)
(b) Segment reporting (Continued) (b) SEHE @
(i) Reconciliation of reportable segment (i) AIZ2iRFEFIEE ZHER

profit or loss

Six months ended 30 June

#E6A30HLLAER
2026 2025
Unaudited Unaudited
RSB RICBIZ
RMB’000 RMB’000

AR®F ARETT

Total reportable segment gross B 23R EF 4258

profit 19,064 18,224
Other income and other gains Hh A R E e 10,659 3,052
Selling and distribution expenses & & 784 & (3,471) (4,508)
Administrative expenses TEREX (17,369) (18,653)
Write-back of impairment losses & 5 FEURFRIE K E At FE IR

on trade and other receivables I8 (B 5 18 1[0 - 83
Finance costs BB (3,861) (4,709)

Consolidated profit/(loss) before =&AL, (B518)

taxation 5,022 (6,511)
(iii) Geographic information (i) HHIHEFS
The Group’s revenue is substantially generated AEENWAZTERENRFEA
from the sales of automotive interior and HhiE & R ERIMEBEE AR S EB 4 o
exterior decorative components and parts in REEZ X£H T ERPE A E
the Chinese Mainland. The Group’s business 7o Bt > WHEEHEEANRE
is substantially conducted in the Chinese ERHIS A BEITH DI o

Mainland. Accordingly, no segment analysis
based on geographical locations of the
customers and assets is provided.
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5 OTHER INCOME AND OTHER GAINS 5 HtgARH gz

Six months ended 30 June

HE6H30HILAEAR
2026 2025
Unaudited Unaudited
RISEZ R EZ
RMB’000 RMB’000

AR®T AR®T T

Government grants (including amortisation of BT e (BIERIE

deferred income)* Uz poHEEes) * 1,841 1,639
Profit arising from mould development = AR R IEERT
and sales EXREN 2,686 987
Exchange gains PE R U - 143
Interest income FEWA 78 283
Gain on disposal of property, plant and HEME - BENKE
equipment (note 10) Z W (FisE 10) 4,698 -
Others Hih 1,356 =
10,659 3,052
* There are no unfulfilled conditions or contingencies relating * BB R E AL 2 R S R ©

to these grants.
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6 PROFIT/(LOSS) BEFORE TAXATION

6 PRBALER  (5HR)

Profit/(Loss) before taxation is arrived at after charging: FRIRETEA], (B518) iU TR IB%B1E
&
(a) Finance costs (a) AT
Six months ended 30 June
HZE6H30HIEAER
2026 2025
Unaudited Unaudited
FRIEEZ RIRBEZ
RMB’000 RMB’000
AR#Fx AREF T
Interest on FMEXZH
— bank and other loans - IRITRHEHMER 3,642 4,644
— lease liabilities -HEaE 219 65
3,861 4,709
(b) Other items (b) EHftEH
Six months ended 30 June
HZ=6HA30HIEAEAR
2026 2025
Unaudited Unaudited
KRIEEZ RIREZ
RMB’000 RMB’000
AR%Fx AREF T
Depreciation and amortisation HTEE R 15,198 15,097
Staff Costs BTIA 22,288 27,590
Research and development costs I PN 6,266 7,311
Write-off of trade receivables B 5 IR FEN 795 =
Cost of inventories FE/ZA 141,794 117,138

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT
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7 INCOME TAX (EXPENSE)/CREDIT

7 FRiEH (2ih) 1%

Six months ended 30 June

HE6H30HIEAMEAR
2026 2025
Unaudited Unaudited
KRIEBEZ REEEZ
RMB’000 RMB’000
AREFT AREEFIT
Current tax - Chinese Mainland: BPHATRIE — PEIAM
— Provision for the period — BRI (5) (146)
— Over-provision in respect of prior years — B FEBREEE 26 707
Deferred tax IRIEFRIE
— Origination and reversal of temporary — BREBHNEER
differences (o] (1,027) (36)
Income tax (expense)/credit FT8M (ZH) &% (1,006) 525

Notes:

PEE

(i)

(i

(i)

The Company incorporated in the Cayman Islands and
the subsidiary of the Group incorporated in the British
Virgin Islands (the “BVI”) are not subject to any income tax
pursuant to the rules and regulations of their respective
countries of incorporation.

The subsidiaries of the Company incorporated in Hong
Kong are subject to Hong Kong Profits Tax rate of 16.5%
for the six months ended 30 June 2026 and 2025, except
for one subsidiary of the Company which is a qualifying
entity under the two tiered profits tax regime. The first
HK$2,000,000 of assessable profits of this subsidiary
is taxed at 8.25% and the remaining assessable profits
are taxed at 16.5%. No Hong Kong Profits Tax has been
provided as the Group did not generate any assessable
profits arising in Hong Kong during the six months ended
30 June 2026 and 2025.

The Corporate Income Tax Law of the Chinese Mainland
allows enterprises to apply for certificate of “High and
New Technology Enterprise” (“HNTE”) which entitles the
qualified companies to a preferential income tax rate of
15%, subject to fulfilment of the recognition criteria. Xi’an
Tianrui Automotive Interiors Co., Limited (“Xi’an Tianrui”),
a subsidiary of the Company, is qualified as a HNTE and
the qualification is valid for three years from 2022 to 2025,
which was further renewed for another three years to
2028.

(i)

(i

(i)

THEREEMRILZARAE RAERR
RERUHE ((RBREYEE)) MR
ZMWBABBAREELBEMEAREE
RE RGN EREREIR -

RABREBEMAR L ZH B AT ER
BZE 20265 % 20259 648 308 LE/NER
165%E BT ENEHMMIE X
AEEP - B AR BRERmARSG
THEERBEMKRIN ZWNBATE
2,000,000 7 7t 2 FE SR 72 & F1| 7B % 8.25%
BANTRIE > HERIESRRUEHN B)3216.5% 4
MNFITE o AN AEBE W ENEE 2026 F K
202556 30 HILANEBEEBEETMA
FERRMUEF) > BUEHRE BHER o

FEAHCEERERIEIATEERE (S
i) (THNTE)) B2 ZBERT
BEREHNRAT 15%NEBEFRERNE
AR BN SR EELE c HLERIHAERE
HAERAR (THEZXER) 2R AT E
AF)> AEBHNTEEZEE KL E2022F
2025 3FHINAN  HE— P BEH=
FEE 20284 o
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7 INCOME TAX (EXPENSE)/CREDIT (Continued)

Notes: (Continued)

(iv)  Baoji Ruitong Automotive Interiors Co., Limited, a
subsidiary established in the Chinese Mainland, obtained
approval from the tax bureaux in 2021 that it is entitled to
tax benefits applicable to entities under the Third Phase
of the Western Region Development Plan of the Chinese
Mainland, and enjoys a preferential Corporate Income Tax
rate of 15% for the calendar years from 2021 to 2030.

(v)  The other subsidiaries of the Company established in the
Chinese Mainland are subject to Corporate Income Tax
rate at 25% for the six months ended 30 June 2026 and
2025.

(vij  According to the relevant tax rules in the Chinese
Mainland, qualified research and development costs of
certain subsidiaries of the Company are allowed for bonus
deduction for income tax purpose, i.e. an additional
100% (six months ended 30 June 2025: 100%) of such
expenses could be deemed as deductible expenses.

8 DIVIDEND
The directors (the “Directors”) of the Company do not
recommend the payment of an interim dividend for the six
months ended 30 June 2026 and 2025.

9 EARNINGS/(LOSS) PER SHARE
(a) Basic earnings/(loss) per share

The calculation of basic earnings/(loss) per share
for the six months ended in 30 June 2026 is based
on the profit attributable to owners of the Company
of approximately RMB4,027,000 (six months ended
30 June 2025: loss of RMB5,986,000) and the
weighted average of 2,138,082,192 (six months
ended 30 June 2025: 2,000,000,000) ordinary
shares in issue during the period.

(b) Diluted earnings/(loss) per share
For the six months ended 30 June 2026 and
2025, no adjustment has been made to the basic
earnings/(loss) per share amounts for the respective
periods in respect of a dilution as there is no
potential dilutive ordinary share in issue for the six
months ended 30 June 2026 and 2025.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT

FRISIR (S2i) %R i@
PR © ()

(ivy —MERPREREIIZHNBABSEREE
HERARAT BN 2021 EERFEILE
#HE > HEREETE AT ARE
“HRENMBERAZRBEZTER > TR
2021 FE 2030 F B FHBZH 15% B ¥
FTSESRRE

()  EZE2026F 202596830 1EA -
ZNA B)1E HR B A AR 37 9 ELA S B A 1 7B
BI3Z 25% TR EFTSH ©

(vi)  REFEAMZEERFRE  AA8E
FH B QBRI & BSR4 A shFTiS
MEEBIMEINER > BDEEFZAEES
100% (& £20259F6H30H lL/~ @A :
100%) AIRR{ERTIEINRESE ©

HQ'%‘
ARBER (TEF)) FERERNLEHE 2026
FER2025%6830H E/NMERMFEARE o

SRR (85E)

(a) EREXREM (EE)
B E20265FE6830H LENEE =&
BEARREA, (BB DEA[AEES A
FE 1 35 F1) 49 A B 54,027,000 7T (&
F2025%F6H30HIEREA : B8
AR #5,986,00070) REAR B &17
I 48 BT BY 0 #E T 9 %02,138,082,192
f% (B E2025F6 830 LE/ER :
2,000,000,000 f%) stEEH

(b) SRIBEREFR - (FE)
H E2026F K 20256 H30H LEsN
R > BRE E2026F K 2025F6
B30RIENER mEBEEEE T
TEk > wENEEHSEENE
REARERF (E58) £EBIEHFEZE -
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10

11

PROPERTY, PLANT AND EQUIPMENT 10 Y% - BERRE
During the six months ended 30 June 2026, the Group HZE2026FE6H30BENEH» AE
had additions to property, plant and equipment with a REYE -BERIZRE HEAAHARTE
cost of RMB1,760,000 (six months ended 30 June 2025: 1,760,000 7 (B ZE 2025 F 6 B 30 H LE /<@
RMB7,125,000). ltems of property, plant and equipment B AR#7,125,0007) ° & £202646
with net book value of approximately RMB10,759,000 B30HLIEAER » 2EEHEREFEDN
were disposed of during the six months ended 30 June A ANR110,759,000 T ~ BE K&
2026 (six months ended 30 June 2025: RMB937,000), HIEE (B E2025F6830H LL/<EA :
resulting in a gain on disposal of RMB4,698,000 (six AR1937,0007t) » BHHEW R AR
months ended 30 June 2025: RMB43,000). 4,698,000 7t (& £ 20256 5 30 H L/~ 1@
A AR%43,0007T) °
During the six months ended 30 June 2026 and year #HZE 2026496 830 HE/AER KREE 2025
ended 31 December 2025, the Group had no new lease F12A31BLEFE  AEBWET L BE
agreements subject to recognition of right-of-use assets. REREEENMEERZE o
INVENTORIES 11 #8
At At
30 June 31 December
2026 2025
72026 & 20254
6H30H 12831 H
Unaudited Audited
RISEZ REIZ
RMB’000 RMB’000
ARBTT ARBEFIT
Raw materials and consumables EMRE RS R 13,937 11,469
Work in progress THM 3,583 3,613
Finished goods B 49,617 52,561
67,137 67,643
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2 S

12

TRADE AND BILLS RECEIVABLES

12 BB RWMRIEREIE

At At
30 June 31 December
2026 2025
1?2026 £ 20254
6H30H 12H31H
Unaudited Audited
RICHEZ REZ
RMB’000 RMB’000
AREFT AREEFTT
Trade receivables, net of loss allowance B 5 FEWEIE
(INPRESIEHES ) 245,158 263,326
Bills receivables FEUN =% 65,504 32,152
310,662 295,478

All of the trade and bills receivables, net of loss allowance
for doubtful debts (if any), are expected to be recovered

within one year.

(a) Ageing analysis

At the end of the reporting period, the ageing
analysis of trade receivables, based on the invoice
date and net of loss allowance, is as follows:

(a) BRESOHR

PRE B 5 FEUCRUIA K FE R R R (1 R R ERAS
BEE (WA)) BN —ERE -

R SHHARENZERBHRRINGRER

BHENE S BUGRIERE DTN T

At At

30 June 31 December

2026 2025

%2026 & 20254

6H30H 12H31H

Unaudited Audited

REHEZ REIZ

RMB’000 RMB’000

AREBTT ARBEFTT

Less than 3 months 3MEALUA 171,440 209,758
3 to 6 months 3TEBZE6EA 29,148 41,439
6 to 12 months 6EBAE121EH 44,570 12,129
245,158 263,326
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12 TRADE AND BILLS RECEIVABLES (Continued)

(b)

Transfer of financial assets

The Group receives short-term acceptance notes
from its customers as a method of settlement of
goods sold. These notes entitle the Group to receive
the full face values from the issuing entities upon
the maturities of these notes, which generally range
from 3 to 6 months from the dates of issuance.

At 30 June 2026, the Group had discounted certain
of the acceptance notes and endorsed certain of
the acceptance notes to its suppliers and other
creditors for settlement of the Group’s trade and
other payables. Upon the above discounting or
endorsement, the Group has derecognised the
acceptance notes, i.e. the bills receivables. These
derecognised acceptance notes have maturity
dates of less than six months from the end of the
reporting period. In the opinion of the Directors,
these discounted and endorsed acceptance notes
were issued by highly-rated issuing entities, and
the Group has transferred substantially all the risks
and rewards of ownership of these acceptance
notes and has discharged its obligation of the
payables to its suppliers and other creditors. At
30 June 2026, the Group’s maximum exposure to
loss and undiscounted cash outflow should the
issuing entities fail to settle the discounted and
endorsed acceptance notes on maturity dates
amounted to RMB215,758,000 (31 December
2025: RMB128,442,000). The Group assessed that
the credit risks were relatively insignificant.

12 BSEINFIERENER @)

(b)

BBEMEE
FEBBEETFREIERAZTERE
REEBmIN—RBEER L - ZFER
BT AEREN N ZEREDH
RItHRERKIERAREZNE
BEE > 2ZRE-—REFZEHE
SARZERE/NER -

R2026F6830H "EEFET
AREZETT IR TREMERS
REMBEEASSETAREZ > 4
BAREBNE S EARIBEREMENS
RIEe FULFMmAE IR EEE
AEBCAR IR ARESR (BIEUW
EiE) c ZEOWRIERERNARE
ZERFHPRE SR SHREF A EBAE
B EBERAE > ZEEMBEREER
REZIHS RS TEEET
AREBORZEAREZR T2
FrE#RARKEIHREE WEETH
HitEm R EMEREAZEBIRIES
£ R2026F6H30H » W EITE
BBRENIBRGEEHIERSEK
REZE> KEEBMAENEGEER
MRS RENRAREREA AR
215,758,000 7% (202512 H31H
AR #5128,442,0007T) - KEBEF
HEEREARHE
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13

PREPAYMENTS AND OTHER RECEIVABLES 13 FEfIFRIAR H{ithFEUFRIE

Included in prepayment and other receivables, 1 2026FE6830H » B HRIBREMEU
approximately RMB6,382,000 (31 December 2025: FIBEEL AR 16,382,000 78 (2025 F 12
RMB5,599,000) as at 30 June 2026 was recognised as H31H : AR#5,599,0007T) » EERA

financial assets measured at amortised cost.

REIENASBNEREE °

At At

30 June 31 December
2026 2025
%2026 £ 20254
6H30H 12H31H
Unaudited Audited
RISEZ REZ
RMB’000 RMB’000

AR®T ARETT

Prepayments and other receivables FE(SRIE R H A

FEWRIE 42,149 65,199
Less: Classified as non-current portion i : DEmIFEIMES (17,653 (7.878)
Current portion BPEAER 24,496 57,321
The non-current portion of prepayments and other FETFRIE K A FEURRIERY IE BN HRER D15 4
receivables represents the deposits paid for the Group’s EENREEARIKSEIZTEE °
procurement of moulds and machinery.
The current portion of prepayments and other receivables BN RIER AMEWRZTIENRBERSETES
mainly consists of prepayments for purchase of raw EEEREMEREERENEMNRIERE
materials and operating expenses and receivables for HEKEIBU R HEY* « BEKZENRE
disposal of property plant and equipment, which are WRRIE > Hfastig it —FE AUk Cl o st 23 5
expected to be recovered or recognised as expenses X o

within one year.
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14 CASH AT BANK AND ON HAND

14 RITRFERE

At At
30 June 31 December
2026 2025
1?2026 £ 20254
6H30H 12H31H
Unaudited Audited
RIEEZ REZ
RMB’000 RMB’000
ARETFT AREBTT
Cash at bank and on hand IRITRFERE 90,995 40,851
Restricted bank deposits (Note) ZRRHIERITEAR (MIEE) 13,603 22590
Cash at bank and on hand in the consolidated 4R &MFIRRERYN
statement of financial position RITRFHEIRE 104,598 63,441
Less: Restricted bank deposits (Note) B ZREIERTTERR
(B &E) (13,603) (22,590)
Cash and cash equivalents in the condensed NGRS IREMER
consolidated cash flow statement NIRERIREEEY 90,995 40,851

The Group’s operation in the Chinese Mainland conducted
its business in RMB. RMB is not a freely convertible
currency and the remittance of funds out of the Chinese
Mainland is subject to the exchange restrictions imposed
by the government of the Chinese Mainland.

Note:

At 30 June 2026, bank deposits (i) pledged against the
bank loans amounted to RMB11,129,000 (31 December
2025: RMB11,129,000); and (ii) frozen by the court order for
commercial disputes in the normal course of business amounted
to RMB2,474,000 (831 December 2025: RMB420,000).
In addition, as at 31 December 2025, bank deposits of
RMB11,041,000 were pledged as guarantees for bank
acceptance bills issued by the Group (30 June 2026: Nil).

FEERFERNMEENEBUARBRE
o ARBILIFRJEERERRER  EEE
L FR B Pt 28 5% o B P BT e N B 90 BEE PR
i

P¥5E -

%2026 F6H30H » IRITERNIEARITER
BIIE IR EE A AR #11,129,000 7T (2025 5 12
H31H : AR%11,129,0007T) ; & (i) HIEHZE
iR e BmEANMIRE A RH 2 RENE
A ANRME2,474,0007T (2025F 125318 © A
R 420,0007T) ° Itb5h > 722025512831 H >
SRITER AR 11,041,000 TEARIRIE AR EER
BITHIRITAREZNHER (202665301 -

) -
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15 TRADE AND BILLS PAYABLES 15 BZEAFIERECEE
At At
30 June 31 December
2026 2025
142026 2025 F
6830H 12831H
Unaudited Audited
RIBEIZ eI
RMB’000 RMB’000

ARBFT ARETT

Trade payables B ENTIE 176,090 183,482
Bills payables NS 10,000 22,014
186,090 205,496
All of the trade and bills payables are expected to be FiE B ZRENTIEREN ZREIN—FERN
settled within one year or are repayable on demand. EENIREREE o
At the end of the reporting period, the ageing analysis of REBEARENEZ AN E ZEAIER
trade payables, based on the invoice date, is as follows: RN
At At
30 June 31 December
2026 2025
72026 & 12025
68H30H 12831 H
Unaudited Audited
RISHEIZ REZ
RMB’000 RMB’000

ARBFT ARETT

Less than 3 months 3MEALMUA 153,019 103,364
3 to 6 months 3MERZE6ER 19,421 38,440
6 to 12 months 6MEEZE121@8 2,462 24,462
Over 1 year 1FEE 1,188 17,216

176,090 183,482

44  CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD FEXISENEHHERAT



Notes to the Unaudited Condensed Interim Financial Statements
F R B RGIAP R FE IR R M EE

(Expressed in RMB unless otherwise indicated) (5 B £BE& 5 » ¥9LUN R 1T

16 ACCRUED EXPENSES AND OTHER PAYABLES 16 [E:tBISRERBE(IERIE

At At

30 June 31 December
2026 2025
1?2026 £ 20254
6H30H 12H31H
Unaudited Audited
RIEHEZ REIZ
RMB’000 RMB’000

AR®BFT ARETT

Accrued staff costs FESTE TR 1,467 3,978
Payables for acquisitions of property, BEME - BERHE

plant and equipment FE(I=RIE 518 1,772
Other taxes HithiR1a 2,959 5,585
Others Hith 9,736 14,945

14,680 26,280

All of the accrued expenses and other payables are FrEE R R B RIBTE R — %R
expected to be settled within one year or are repayable EENIREREE o
on demand.
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17 BANK AND OTHER LOANS 17 SRITREMER
(a) The Group’s bank and other loans comprise: (a) FEERTREMESHEIE:
At At
30 June 31 December
2026 2025
1?2026 £ 20254
68H30H 12H31H
Unaudited Audited
RISHEZ REZ
RMB’000 RMB’000

ARBTR ARETT

Secured: BiEE
Bank loans IRITEM 182,682 184,240
Other loans HAEm 885 5,947
183,567 190,187

Unsecured: TR
Bank loan IRTTEM - 5,000
183,567 195,187
Less: Classified as non-current portion B DR AIERNHRE D (27,260) (15,880)
Current portion BPEASE > 156,307 179,307
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17 BANK AND OTHER LOANS (Continued) 17 RITR EHMEI &)

(b) The Group’s bank and other loans are (b) FEEEEERITREMERNT :
repayable as follows:

At At

30 June 31 December
2026 2025
%2026 £ FL2025F
6H30H 12831 H
Unaudited Audited
REBEZ KEZ
RMB’000 RMB’000

AR®BTF ARETT

Within 1 year or on demand 1 FERTIEER 156,307 179,307
After 1 year but within 2 years 1 EBER2ERN 17,260 5,980
After 2 years but within 3 years 2FRBERIENRN 10,000 9,900

183,567 195,187
The amounts presented in the above table are EREFNEREHENRERRZTE
based on scheduled repayment dates set out in the HfEEERBH ©

loan agreements.

INTERIM REPORT wh#fsRe 2026 47



48

Notes to the Unaudited Condensed Interim Financial Statements

RAEE

EZ AP B R R M cE

(Expressed in RMB unless otherwise indicated) (fx5 B £BHE S » LU R ST

17 BANK AND OTHER LOANS (Continued)

(c)

(d)

(e)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT

The Group’s bank and other loans are secured
by the following assets of the Group:

17

SRITREMER @

(c)

FEENRTREAMERBFEEN
WUTEEFRRF

At At
30 June 31 December
2026 2025
7* 2026 & FL2025F
68H30H 12H31H
Unaudited Audited
RISBEZ REZ
RMB’000 RMB’000
ARBTw ARETT
Carrying value of secured assets: EBRFEENIRTE -
Property, plant and equipment M BMEKRE 62,855 71,621
Trade and bills receivables B 5 EWFIE R FEUL
B 7,153 7,081
Cash at bank R1TIRE 11,129 11,129
81,137 89,831

In addition, an ex-director of the Company and
his associates, certain directors of a subsidiary
of the Company and certain third parties have
guaranteed certain of the Group’s bank loans
up to RMB165,529,000 (31 December 2025:
RMB157,159,000) as at the end of the reporting
period.

Certain of the Group’s bank and other loans are
subject to the fulfilment of covenants commonly
found in lending arrangements with financial
institutions. If the Group were to breach the
covenants, the loans would become repayable
on demand. The Group regularly monitors its
compliance with these covenants. At 30 June
2026, none of the covenants relating to the bank
and other loans had been breached (31 December
2025: None).

As at 30 June 2026, the Group’s bank and other
loans bore interest at 2.8% to 6.7% (31 December
2025: 2.9% to 6.7%).

(d)

(e)

tESh > RIREHAR - AR B —RAIE
BEERHBMEBA XA —RBRBA
BAZEAETEERETEZHEERA
EEES AR 165,529,000 77 (2025
F£12H31H : AR#157,159,0007T)
HETIRITER

AREBEETRITREMERIIBZER
HemEBNEERHETEST LN
g o MAEBREBRIZE  HZEE
MR ABREREE - AEBETEHAE
REBETZELHBNIBR © 12026 F
6H30H > BimEREBRBITREM
BRIEE (20255128310 © ) ©

202668 30H » AEEMNIRITR
HMBEZRFEKA28%E6.7% (2025
F£12831H :2.9%F6.7%) ©
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18 CAPITAL, RESERVES AND DIVIDENDS

(a)

(b)

18 H# - HERES

Share capital (a) Be#
At 30 June 2026
K:2026 F6 H30H
Unaudited
RISBEIZ
No. of shares
ahE - s HK$’000
F#T
Authorised JETE
Ordinary shares of HK$0.01 each SEEO.01 BTG
B 10,000,000,000 100,000
Ordinary shares, issued and fully paid: BETERBENEE
B -
At 31 January 2025, 31 December 2025 FR2025%F1H31H ~
and 1 January 2026 20251231 HRK
2026 FE1H1H 2,000,000,000 17,522
Issue of new shares during the period HAREITHRD 400,000,000 3,478
At 30 June 2026 2026 6230 H 2,400,000,000 21,000

During the period, on 6 May 2026, the Company
allotted and issued a total of 400,000,000 new
shares of the Company to six placees at a
placing price of HK$0.138 per placing share for
an aggregate gross proceeds of HK$55.2 million
(approximately RMB48.0 million). Share issuing
expenses amounted to approximately RMB235,000
were deducted from the share premium.

Dividends payable to equity shareholders
of the Company attributable to the previous
financial year, approved and payable during
the interim period

No dividend was paid or proposed during the six
months ended 30 June 2026, nor has any dividend
been proposed since the end of the interim
reporting period (six months ended 30 June 2025:
Nil).

(b)

AP 5 R 2026568 5H » KRR BN
&P ABC S K 2597 &5 4£400,000,000
BARRB MDD EEEASRAE
ERD0.1388 It FISRIBEMRES
HB552BE BT (N AR K4A8.0
BET) c ROBIOEIZIANARE
235,0007t > BRI EERINR ©

R ARRARI AL R R R B S £ —
MEFEZ BT AR
B

B ZE 2026 F 6 B 30 B LE/NE B 8K
NHHRERTARE > BRHAREEAR
TERIKTMARE (B E2025546 8
30HIEAMEE 8 o
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18 CAPITAL, RESERVES AND DIVIDENDS (Continued)
(c) Capital management

The Group’s primary objectives when managing
capital are to safeguard the Group’s ability to
continue as a going concern, so that it can continue
to provide returns for shareholders and benefits
for other stakeholders and to maintain an optimal
capital structure to reduce the cost of capital.

The Group actively and regularly reviews and
manages its capital structure to maintain a balance
between the higher shareholder returns that might
be possible with higher levels of borrowings and
the advantages and security afforded by a sound
capital position, and makes adjustments to the
capital structure in light of changes in economic
conditions.

Neither the Company nor any of its subsidiaries
are subject to any externally imposed capital
requirements.

19 CONTINGENT LIABILITIES
Save as the litigations arising from commercial disputes in
the normal course of business disclosed in Note 14 and
the Group’s maximum exposure to loss and undiscounted
cash outflow related to discounted and endorsed
acceptance notes in Note 12(b), there were no material
contingent liabilities as at 30 June 2026 and 2025.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT

18 & - HIERRE (@

19

(c) EBEXEHE
AEEEEEAZFEENERER
EEEMBIRSESE EELE >
MiSEARETREOR > TEREM
FSAEAEURERFREEREEL
PR E AR o

FEEIFHERERAREEAELR
B UEERSKRRERER Tk
FRBzEBSEEKELERENESR
MERNEZ R R 22 BEE T
T AR BRAS R BV B E W B A RIEF
HEREE o

4 A B ELAE I B 2 R SE FR A
SPRATMIEAIRTE o

HE&E

BRI 14FTIREN EEEFBRETRE
UM Z AU R 1200) R EE S
SHANRR EERRERB R 2 R R
RIRERHN RSB AKFEI > 122026 F
K 2025F 6 B30 HfmEAFBEERE °
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20 COMMITMENTS 20 ik
Capital commitments in respect of property, plant FEA IR R ETT AW E - BERRE
and equipment contracted for in the Interim Financial HBEARAENT -
Statements:
At At
30 June 31 December
2026 2025
%2026 £ F2025F
6H30H 12H31H
Unaudited Audited
RISBEIZ KB
RMB’000 RMB’000

21

AR®T ARET T

Commitments in respect of purchase of property, BRIBEIE « E K
plant and equipment BRI AR
— Contracted for - BET&Y 27,622 24,698

MATERIAL RELATED PARTY TRANSACTIONS 21 EF|KXEARS

In addition to the transactions and balances disclosed PRAFHAM IR EMBOPMRENR Z K
elsewhere in these Interim Financial Statements, AERRIN » AEBRIRESHARNET LW T RIS
the Group entered into the following related party X5 °

transactions during the reporting period.

Key management personnel remuneration FEEEASHM
Remuneration for key management personnel of the FEBTEEEASHMOT

Group is as follows:

Six months ended 30 June

BE6H30HILAEAR
2026 2025
Unaudited Unaudited
RIEE RICEZ
RMB’000 RMB’000

AR®BFT ARETT

Short-term employee benefits SEGNS RN 583 215
Post-employment benefits IRKERET 14 14
597 229
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22 COMPARATIVE AMOUNTS
Certain comparative amounts have been reclassified to
conform with the current period’s presentation.

23 SUBSEQUENT EVENTS
The Group has no material event occurring subsequent
to the end of the reporting period.

In case of any inconsistency, the English text of this report shall
prevail over the Chinese text.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEXIHSENMEHRAT
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22 LE®EEE
ETHREECENDE  UNEAREABZ
2HH o

23 1BEEMN
KEBNRBREHRBHESEETAEIE o
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