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PRAL . SHM BARE— B4 0 1 J0FE T, ik 600 I A 28838 i 7 SK hynix

system ic Inc.

SHM ¥z, R EERIanT :

s JBe IR A FR FRE U8B Rt
1 SK hynix system ic Inc. 600 100%
&it 600 100%

(2) 2019 42 H, SHM 55— RHG %%

2019 42 H 28 H, SHM LURE—Jleti o 1 Juseaehiystfir, Bk 3,599,400 i
A FEEI T SK hynix system ic Inc.. AR 5ERE, SHM JRAL S #an T

P i & R (B e L
1 SK hynix system ic Inc. 3,600,000 100%
S=a7 3,600,000 100%
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(3) 2019 “F 4 H, SHM k3%

2019 44 H 2 H, SHM LAARE— Bt 2 1 J63&Iuhx A, Btk 2,400,000 iz B
FE 3l )2 T Cypress Semiconductor Corporation. A/ % 5€ %5, SHM AL

Y AL UNE
5 JBe IR A FR FRE U8B Rt
1 SK hynix system ic Inc. 3,600,000 60%
2 Cypress Semiconductor Corporation 2,400,000 40%
=i 6,000,000 100%

(4) 20254 4 J§, SHM IR BA L

2025 44 H 2 H, Cypress Semiconductor Corporation 1 HAEFH 1) 2,400,000
% B 2R LA 2,571.78 J3 &0 M ik 45 SK hynix system ic Inc.. AR EEiE 58 G

SHM [P ZE R an R
s R R (B H % H
1 SK hynix system ic Inc. 6,000,000 100%
=an 6,000,000 100%

(5) 2025 4 8 1, SHM 5 —IRIEAUEE ik

2025 4F 8 H 29 H, SK hynix system ic Inc.fHFF A 11 3,600,000 JIix A ZE A1
2,400,000 B B B A 6,939.20 J5 IO AL AR KR R BAR$ A2
VT, RPEFRALEXTEEX Y ZHWARMARRE . KL HG, SHM

IAL S5 R T
P R B RS (B Hi % EL
1 AR 6,000,000 100%
=an 6,000,000 100%

3. RIE=FHEB . B RS PR TE
(1) Bl =AFHIR TR O

BAL =4, HAR e d AR KSR G Ol

(2) Bl =B AL D
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AT =AE, HARA AR 2 BB L, BT SLIT

R | R | gy | ik | TR SALIER YA At B T
T 2T AR S UL,
| it SHM VO0WIBAT, | 4y ot it 200 2
2025 4| Cypress | SK hynix SK hynix system ic Ine. %8|, b 253 15 1
1 4 H Semiconductor | system ic | 2,400,000 W e Cypress Semiconductor 257178 2670, BTl
Corporation Inc. Corporation £fH 1] SHM Ji | -
) P
ML, Cypress Semiconductor
Corporation SEHLIE
e SK i g A A s R
¥, A U W Cypress | AS IR B AUES LB 28 X7 KU
2025 %F | SK hynix s Semiconductor Corporation £ | /i, i€ H¥x A 5 100%
2 1780 | system e . | KT | 6.000.000) e it bk, SK| 1 BB 6§ 2 6,939.20
hynix system ic Inc. H 45|30, H&HBHME
SHM 100%/: KX

(3) fdlr =il Ol

(4) FIE =F P I

BAL =5, HAR e d AFAESGRITE D o

2025 4= 11 H, LA a i WA K 31%8, 3 B i WAL KR AR 438

BURRHERT VA« BRI ILAC TS 2 FRA 2 T 2 R A T A 2 ()
VD K RAEA L 23 JRE = EFE IRV « IRURE AL Sl VEREREBL" 2 (4)
A =AE A AL

(5) sl =5 B B IR T RAT BRI F B sl H R B = A sl o vy
O ) BB S AT S b A (R 17 D

ok B2 W R B A A b A AR Do
=\ BFRATREBIRARRRGHRIER X R
(—) BEKKXBNEGEHEIZFIX FR

1. ARG
BEAREBSEH, WWKRILHERAE 4 4, BAABRREERITE .

AL =4, F b2 R AAE S 1 R IFRAT ISR T LT s B — A

JB AR AR

I B (70

i L
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FFs JE AR 4 HK NGB (J770) e He

1 Hep A 22,950 51%

2 BRI U 48 12,600 28%

3 JUARBEAE 6,300 14%

4 MR AL 3,150 7%
& i 45,000 100%

2. FRBBR REREHIA
WEAMEEE H, BB 2 WA BB 2R, 5 i S Prdz N £
iy IR N VR AR SRR o

(=) SHM RGEMEIEFIX R
1. AL
BEAMEZEH, SHM HAKRAR 14, HARRBES T

Fs & IR 2R FREE (B Fr i e
1 R RN 6,000,000 100%
& i 6,000,000 100%

2. FRBBR R EREHIA

BREAMEZEH, WK RA SHM IR AR, R4 SHM [A]#:4%
el 2R, Bt b RN A IR SHM SERRzHIA

(2) AREREIEXBADYFAENERXZZERRPEERAR

BEARAREZE H bR 2 7] b H AR 7] FERE AR BT N AN AE A fE
XEAIRAL 577 A B RANKE A IR A A o

(M) SHREBARRHE

BERAIREZE H AR 2 7] R H bR ] AAFAE ] BEXS AIRAT 5y 77 R i )
T IE PN R 2

(R) RWEREFEAI0 MR S H = HE

WA REE H AAEAEZIRR I 227 S H bR 22wl RS R B A 22
e
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=\ FRARKREHFRAR TRARELR
(=) BEKXTRARER

WEAREEZH, WK KRE AR SHM ML A w], R &
SHM 100% B AL AL, AFEAEHAD N @ AL Bt b5 58 . 55T SHM BYFEA T LT
WATTLZ “ 0 WA T K AR A FBEAROL” 2« () SHM JEARTIL” o

(=) SHM TERARIER

BEAMREZEH, SHM A 2 Z et oad, JEmE. L., fEE L
T B A Al . SR A R R AL e TR, O SHM I E
Lo SEWN, HAB S p A s Ir %, SHM A%t 108w Je il [ 73 52

IR ABNEEREN ERV Y

1. RigfFMRE: GRYD FRAF

AT LR RIFAEAERI GRIID A FRA T

A b P R FHIRTHUT AT GEMREIEAITT)

A f;éj;lgﬁr% Ly DX YD VAT 27 308 T AT AL DX B AT 1 5 U3 KR 2303A
EEREA YOON DONG KI

FEM R A 36.5 it

gi—rh & ARG 91440300MA5G42PX7D

2020 423 H 27 H

ML P AR N BT A SR SRR
55y BOREAL; UM AU, ARk i SRR, Bt
B 2B AEN NS GEME. ATBOEM . 18 55 Bt v e 25 1 0 H B

A s 3

SR 51, BRI U A 5 07 AT 28 ) 5 e [T 5yl s
W ORI S CREIRETE ) § A
N )

AN 2514 SHM #5 /% 100%

2. SkyHigh Memory Limited Japan K.K.

AT B SkyHigh Memory Limited Japan F&: &4k

rn P )1 B 0 T3 R i DX A AL 13 e b 2 BP A A S P 2 € v
N # 11F

RFBEGH1E M

% N 1,000 H 7t

MGG 0104-01-152762
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IR T 5 T PR R AT IO o AT 2 1 50 B S I G M 28 7 S A O S 8 2 T I 45 I 4R
BOL H #1 20205 A 8 H
1. FShootk. Sl SE T E2MAENT. wit AJF R 2.
FEWSE BRI S R AE TS TF R B e dEd: 3. SRR &I
ARG S 4. SRR IS5 A AH G 1K — D)k 45
JRAL S SHM ## 1% 100%

3. SkyHigh Memory Limited (Branch Office)

NEIE Y S SkyHigh Memory Limited (Branch Office)

Wik 9th Floor, 262, Hwangsaeul-ro, Bundang-gu, Seongnam-si,
Gyeonggi-do, Korea (Sunae-dong, Seongok Building)

=-IN Joongseob Yang

JFaA=E Y] 201943 J1 8 H

W4 H i NAND 7 fTF R A= A4S S 5™ Sh i 70 4 L9 R B
T REIRE T B T F A B

M. HFRLARRBRLAFEIEEZER R, FERHERITIMERIER
(—) EEH>
1. T A

A 20254 12 A 31 H, b= LT

2. BRITAEN

A 2025 4 12 A 31 H, e # LH A

3. ZFRHEFENR
A 2025 4512 A 31 H, #walIe ) ey w) 5 4078 /0 O 3= 2L B8 oy

II

Al A LA AL

ST AN B R PT AL

st T
il
AN AT ik g bl MEEH | ARHR P
. HIGH SPARK All that 4th Floor of Tower 11
SkyHigh Memory of Tern Centre, 78 Jervois ,| 2025.09.01- N
2 PROPERTIES ) 171.4 m IMA
Limited Street and 251 Queen’s Road 2027.08.31
LIMITED
Central, Hong Kong
SkyHigh Memory [RAINBOW %ﬁ%g&%ggiﬁfL vy | 20240801 |
Limited VAST LIMITED ’ | 2026.07.31 -
Road Central, Hong Kong
YUNG CHE .
. Flat B on 28th Floor, Alassio
SkyHigh Memory |LEUNG ANDRE, \ ’ ’ o | 2025.11.08- | ..
Limited YUNG TSZ RO-100 Caine Road, Hong | 388 TAR| 0271107 | HE
HANG g
SkyHigh Memory |[IHR BURO Office no. C8 in the 7th floor ST 2024.01.01- I
Limited Frankurt GmbH | of the building Lyoner Strafle ERESEA] B
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P I G T 4 B 0 RAT RS < T 45 W) o103 e STA BB S 57 I S AR AU W < T U 55 D I 4R 75
ARy HR 7 M HEER | BEMR |
15, 60528 Frankfurt,
Germany
SkyHigh  Memory |1y o} on Ceramics, 262, Hwangsacul-ro, . ,| 2025.01.02- N
Limited Korea Bundang-gu, Seongnam-si, 506.67 m TRA
Co, Ltd. . 2026.01.01
Branch Gyeonggi-do, Korea
SkyHigh Memory 4, Sunae-ro 46beon-gil,
Limited Korea Kyungdong Co, Bundang-gu, Seongnam-si, 494.96 m? 2024.07.01- IS
Ltd. . 2026.06.30
Branch Gyeonggi-do, Korea
et s e [IRIINEAT 5B  | .
FAHEERIE GF gﬁﬁga*ﬁfi; BRI EGRIRBUIR | 0| 2005.0401- |
YD A PR C o B 93034, 2303B )R ' 2027.03.31
AL
SkyHigh M . . o
Lirfmgi Ja aner%o% NS 78 oS B IR AL g oo o] 2025.06.01- |
Lmt p 74— &S | T 132 ' 2028.05.31 2
pay

E1: REARESEEZH, F 525 EATARCEM, HOAAFITATEZRAN DN
B, A5 #ikH Unit Nos. 01-04 on the 17th Floor of Hol lywood Centre, 233 Hol lywood

Road, Hong Kong, #2%f AAF&A 2026. 05. 01-2028. 04. 30;

W2 MEAMEREH, 795, 6 HEMEASR L,
4. BElERES"
A 2025 4512 A 31 H, #afIaa) S 7wl A 18 e %= E 2N HLa

o HARIEHWIT:

e TR

Hfi: JITG
WH WHEEME | RitHH RAEAE % WK EAE BT
HL#S B % 2,256.15 1,177.14 - 1,079.01 47.83%
B S A 2,148.43 1,619.89 - 528.54 24.60%
it 4,404.58 2,797.03 - 1,607.55 36.50%

5. TR SR
R 2025 4F 12 A 31 H, Feaw KH7 2 7T 0 58 32 200 Bt

DY EAEE

2 2025 4F 12 H 31 H, BRI AR T2 AT 150 5 B bR A 8
UHESN R AR . BT UL F

FFs bR BRI | B | RS | RA | FRR | BEER
1 " SHM HE 38061345 o |2020:09.21-20\ pyerpgy 1
. 30.09.20
SkyHighMemory
2 “ SHM | HHEAH#E 304909582 | 9 3810940249'30'20 JEG I
SkyHighMemory o
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FE LAy AN | EMH | EMES | RH | BFREER | BEHFR
3 ”' SHM | HEHEH 02022402 | 9 g?ﬁ?ﬁm JA LA
SkyHighMemory o
4 ”' SHM | 9B |40-1596268| 9 |20 043P0 | sy
SkyHighMemory o
5 2006.02.23-20 |+ 10 e
s | Skyhigh | sam BRI [40-0652597| 9 |55 0% Zik
2020.03.19-20 St
6 ﬂ“ SHM | A& (6237830 | 9 |500n s B A
SkyHighMemory
2020.09.01-20
| VAN =1
7 ﬂ“ SHM | (6,139,070 | 9 |50 0601 BRI
SkyHighMemory
30 2019 2019.04.10-20
4 [ I Ho 4E
8 ﬂ" SHM | |, o0 9 00010 BRI A
SkyHighMemory
9 ”' SHM &E |211110657 | o |2019:0620-201 gy m
. 29.06.19
SkyHigh Memory
BRETARAN, AR F) S A S AN AR HAth 51 = AL
(Z) £EA/AFH
A 2025 4512 A 31 H, tfaa LA 8 FEAGHE LT -
¥fr: HIG
i H Bl 1
INZRRLE 31,774.58 64.49%
£ [ 1 fot 26.80 0.05%
A B T 357 T 2,794.12 5.67%
NASFL 3,359.35 6.82%
HoAth WA 2K 186.25 0.38%
—5E N B R 8 f 5 536.23 1.09%
mIHmEE 38,677.35 78.50%
KA K 9,750.00 19.79%
FH BT 41457 336.94 0.68%
I AR 357 I 504.29 1.02%
R 7 A 10,591.23 21.50%
TR AT 49,268.58 100.00%

R 2025 4F 12 H 31 H, iy w5t B2 DN ARG KO8,
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Ferp RIS R AR U AR Sl SHME 1y HER [ ARAT I B

(=) xHopEER

A 2025 4 12 H 31 H, FfA a] AFAEXTAMELRTE TE .

2 2025 4F 12 J3 31 H, ki w LLHLHE 1) SHM 100% 844 3L i 1

AT LTI AL IR, HARTGOLa T

B RO ERE R
N
i HEA FAA | EEE | SO E | e ek
5 7% BT "
e
R BT IR H A
1 kil A AT A | SHM100% 2E(l)2250§i irf'g 2H7 F AT RS AT
NGIE QAW 55T JRAL 26 F SRR T 1
AT (CIETIIE
e

ORISR HE. TBTIRAZAHER

BEAWAEZEH, bR A 7] S IL T R BAFAE N AR T S5 14 8IE 100 J T
DL HAE S BRI A tE, A S R BB SR MR w1V e i A
oY Vb d v A R I A T T A D

BMEAWGEZEH, FRIA A S 7] fals =45 ARSI AT A T AL 15 .
7y RE=EEFENVSESLERER

(=) FradiTle B FE T Bk

1. FrEAT ML B 2 BT R AT ML B A 3%

PRI 2] FERAEE PERE 2D NAND M fiTA: A7 o rs il S i ok 5 %8 o MR PE
EUEM S R AT BT A RIS TR 5808)  (JR/T0020—2024) , FRIA
FH FHEAT SRR TC39 L. T AE N H Al P A S R B <C391 ML
HlEs M (EREFATIEKY  (GB/T4754-2017) , kA a i Eir kg
FC39 THEML. EAF A HAD B 7 2 HIE M 2R R <C3913 VLA A 2%

Moo
=

2. AT EEEIT ATREAH. T EEEREBOR
(D AT EERT AT A
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[ T F e AT I TR A T 9605 B B 8 SR W e 2 S5 )

BRI 2A R B AT 0 32 B ) A 20 vh A N BN ] b A BAL R, 1%
IV 32 EEA ST B AT LA R s« R R B B S E BOARARTEE, 15T
AT BAR B MEARBED ;. MRS BT AT MLAZAT A3 Gt IR RATA R S B ST
FEH S A T BRI LI AN GEIRER S A 538 A e b R HEREA T AR I
SNV BLANHET, f8 AR SRAT N i 2 4 A A B AU S5 AT ML AR SR R R
B LTI, HEBEAHSCRMIE AR AL 5

WURF NI T b b T I o s T 2% 53 A REUR 258 B0 1 D3R L M0 ik 555
AR DL AL IR BURF AR T 15 HH b A e s ORI s AR BERT AL ST SEAT AT 4,
HE T I BILR P S ST 56 3 5%

A N RGN MV A B A B AT [ e S A P W B T 4 B L i A T PR
EBAAR, AAEAE R TR M AR AT ey B HSVERI 2R, i
T3 0T e 2 408 R A E AR T X

(2) ATV EEERAER, P RS

PR TNAE O B AT RO SCAE AT, TR R I 2R 1 SR R e 7K 14
AR, DRI 52 2 AN FE S DCBURF K TSR o W aEHEh - STl A
&, WEBUMTECH & RYBERIEM, fEBCE B4 T T EImbBilk. %
B ANASEIT MRS AP, WA IR L A AV IEA TR RS, A7l 32 EE A

e NI PSS WSS/ RN & Y G I

FFe | I MARERT] TR A AR
i€ T 2025-2026 4 HL {5 Bl
(¥ 22 H AR LAEZSHE, BB
J R R A g, $12TT
T T CHL A5 B F LA e, AR AU A
1| 20254F “Mﬁﬁ% 2025—2026 FFREHIC | JR), $RTFALEEGE EERIME R 24K
S GEIVES) o IHF F AL H RS T BCA A A A
srfl B EAIFTRE R, R s KA
KON R RN AR 71 B
ko TR
2 | 2025 4 IE%‘Mﬁ%‘ﬁﬁﬁﬂ%ma gﬁﬁmé%#m%m%%ﬁwﬁma\
ﬁ%%%\ﬁ%ﬁ/NM%#w%ﬂHmﬁﬁ#ﬁﬂ%%%%ﬁ&%%ﬁﬁ%
Py ;:E» ME| e 1
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| AT ] 4R AR
E2023fﬁlﬁ 1 E|§20273512H
e | CETRRE G |31 1, RVFERBEEGL, A, 3
mm&iMﬁﬁgz%M%{HMMHmwﬁﬁwﬁw\%%\Mﬂﬁ%,ﬁ%%%ﬂﬁ
A o HIHETCRLATIT L 156 HEHU 20 B L
B
RN S e RIS T (e T
1 H 5| [
| R R ST, i
2021 4 I8 4% I iﬁiﬂ%ﬂumsi AL A B S AL . B R Se
TR T o L
e H bR En) [
R S B R L ER AR 9 T 130 4
e e | CETAUEERBET | K (20, HZEI 10 46 15N
mm&iEgﬂkiiﬁﬁﬂﬁmwﬁwmwﬁﬁi%%iﬁﬁwﬁma,%~$§%z
O N N JELFA TR 415t N SEA JERE A 5T
fn Rl BB I |4 S AL FF 3B, B — 4 448 Fi4F
" &) FRIR 25% FR19: 5 Bt R AE WAL A b
o
7T B 9 B T B L A
\ NZAN l 4y 72
ety | BRI BT
2020 4 Mok |l | L S AIRECR . ST
L ey R g U A A B
2 K17 8 A S Dl i
Ytk YRR, [ BRI p B
VR T L 2 2 P B B BT
. \ s A AR, £E 2018 4F 12 H 31
ols i Mﬁ%\ﬁ%ﬁ% é§iﬁzi§?gE FIT B ORI R SR, 5
FUR S > R AR AR B, A
H 50 AR F I 25% K03 e B R AE
WA TR, R A M ok

IR BOERFE R A AT AT S, Oy 5 1 it e 3 T P e s i Al it 1
B B BRI A T2 5B Hs, AL IS T R G, et T
A Bl s S L IR AT R A R

3. BAMTW B BN

HAr2Aw SHM B B, 2 0 AR AT KB 7w, fEwkE
VLA FKELH o SR, BIANJE FBRABITEA T, AN S A R A5 b 1/ 7T B
DL AL, WL 2 HOC T A R ROLIGEL FY A AR BS AR AE e

F4 A HNE A R H 2

WA, SHM RHEIAMFAF]

I3 SCHURE H H a7 A ANAFAE DR B Jas A b A 5K i 32 2147 B4R $1 I 2
SHM g4 1A wl s 0 SEHU I BARTS DLPE AT 2= bR A m K HAr A v
J& 2 A DL
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I 0 T3 IR 0 AP IR« T 40 A ) 9620 S o B 128 2 I S MOS8 22 M W 46 B
() FEUVSERETE~RSRE
1. EESHM

PRI AT N REE EA4k SHM 4 — S e B & AR SR Ak, BT
Sy e g N 3 e A s v e L T SETERY 2D NAND S AT AR i N A7 i s
i AR TT % . SHM I G AR b e vl SE PR N HY 5 SR AT P i A ), B
J% T LA 2D NAND H#%:L», [ eMMC. MCP 25 ik N3 M2 2 005 1 B R A4 77 i 4iE
A= SRR, Relg 2 P BALAE o5 A 5] . F M 55 R R 408 e K 1) SR AE A it o

i %o

WRATAEAF Al & o X [P s B TSR PRI U S OGS PA T IR K
WHARR, SHM Mg T BN e B dhoOT R TRESCRF e ), Ho e ik
SENE T A R S N A B 3 I g 1 L4 S D RE i A b i K
S B LT S A A e AR PR SO ORI N R

SHM 715 [E A1 H A B LRE O, JFE ARG N S T80 B
SRR IR ML, BT R . TRESCRE . Tadh e b & P IR ST — 1R
SERM SRR, A B T I R 4 R M 28 e ) SEASFREE
RPN TR IR &, SHM 7E =1k g 2D NAND Sk AN A7 41 4 i3 2
eI € AR EE 22 5117 564 b3 . #40 Trend Force %5 55 =75 i b A £cdis
SHM - 2024 75428k SLC NAND il HEA S0, (R T4afk. SELRHE &
IR T, AR 3 U A e T 0 AR L )

SHM it N )02, Ck N 2 5K [ b Jin 40 i e R 40 ) i N R
TEE WSS TCL. B, BEED . oot RN 800 A g 7 Kl
o Al p, R0 SCE PR PH RESE Tl 45 A BEIR ¥ #5481 T SHM
PR AR R N s K SR S AT

2. EEMFEH

SHM ) 1 {45 SLC NAND. eMMC A MCP 5476k 7= fh,  FBI&E Al
SEME . KA M RRRENTT K, BT LS A A %O AR S 2
R BB TR AR . SHM =B S A AR E . HEEA L TR
FESELL, Refii et 2 o N I s R e vE . WA IE RGBSR G EEK,
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HARE ST -
FERKT | FERAR | jz%gﬁ]%
SLC [T E e MR RN ]
NAND KA A5 1w 1~16Gb fEts Tk
i il
LR 2%
FEH & a0 R AN ]
eMMC | BUAE A HE 2~16GB fEe s Tl
DIRE M =% il
RINAE T
Rt PR A SLC (8~16Gb) #%
MCP R EE fi. LPDDR4x MR RN ]
BT (8~16Gb) HEATHf {5 B4
LN T T

(1) SLC NAND (BREBITTNETH) =i

SLC NAND ;= jib & —Fh LB 2 A7 i 5.0 (Single-Level Cell) 5 X A7 it £t
(RIS e AR A o 1228 Wl FE B A7 A e A 1 bit 208l , 759
S ) L S (R e A 1 A R RE ), DR SN B2 L B £
FPRE ) M — Sk A B R AR T 1 2 L T 22 bit A7 FRL T i

MR TR Z )2 WS AR N8, SLC NAND -+ AdfE T2, 7
KIS R e Pk PRBEIE N B T2 — ek Uy B S o nT s ke, SEE T
X AT S R it A i JE SR A e 1) B 3% 5% . SHML (1) SLC NAND 77 it 1 i et
frtg st B, TARM B R AT R E, R4 4% 1)
AR R S I IR, ATAE R R A 2 TR R R B 1B AT .
BT FRBOARKEME, SHM ) SLC NAND 77 i 32 32 0 T F Tkl 05 w52
XA Tk SRR v (4 N F R, 5 G BE R APk S Bl S5 N 1 50 h R
SR RS L
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(2) eMMC GRARZHATEAESRR) 75

SHM ff] eMMC (Embedded Multi Media Card) = i /& — ¥ 2D NAND Flash
FEA#A 5 s Tl 2 48 Bt 2 AR IR N AP i 7 26, Sl bk B2 01 5 2
REERE . 1ZIT AR W R R P B BRI . BRI S AT
FIRe, W RGEHRARE . WTREIATE ARG A B TR T RGO A L
HREAREE

SHM FEJ X8 R I3 50 S R GE A FRR N BRAR, 565 eMMC 7™ il IR fiff 2%
BACE . WESHG SRR bR R AT R R AL, AT R GE AR
i A iy e — SO S TR FE AR . B 5 & RYOT 6 I RS KA,
SHM (1] eMMC = i Be W A RUBAR 28 0 25 P 7E RGUAR B AT R B b o
PP EIREE, IRV RGEITTRAE . Hira w1 eMMC = 5hid 1 55 2
AR AR MR E T REI IR AN 5, AR ST WfE R & T
b S S5 A S RS AL FH

(3) MCP (B33 7=

MCP (Multi-Chip Package) 7= i e ilid Se HE BB R R, e bl Bt
AR NS Je T[] — B AR N B IR 22 D AT AR R T 58 o 1S ittt o vy i 4 A
Wil AR RGE MWL Z MG IIRE AL S, B30 R AT a4
AT AR K, AR TE R G . A e S Rt RE

SHM [ MCP ;= fi 3= 230 ik 78 5 — BBk AL AR B R A7t v 5 2 2k
Ve, SEHAPE A s AT AR AL A RCE . 140, SHM rlK SLC NAND &
LPDDR %5 5 R VEA il 7 i AT G PR B RAL, FFe Bt 5 9 8 Bt
A S AT FEPERRUE, NI A 2 ) S it s FE AR il . AR GE ZO0E ML A7 v o 7 2

FET AR L RF R TT I TREREJT, SHM eGSR T Ui N XS
e L DR RATEEMEN SR A TR, RIGUHAT B M SR ERE, MK
MCP 7 fib ©AEH 2 FEL - SIS 1528 55 o0) 2 [A) B 8 |0 2 SR 3 v B Y ) B s b 4
Bz N

(=) BHRAREE~RERFZHREZER
SHM Ly T i N 7 s it m Ptk R T SEVERY) 2D NAND AT
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[ T F e AT I TR A T 9605 B B 8 SR W e 2 S5 )
PEARAN At S i B AR R T 8 A7 e S PEIT A RASET  mT &
PR A SR BORIATT LB H £ TRERE ), QAT R BRI RL Bt o APt
DR AR ] SEVE ST B DL RAT At B T BORTF KA o SHM RS T 3 i SR Aff 2
PR TS PRACE SR AR, RIEAE Ak 15 55 AR, 2Tl i B Al
LA R BT I AT BRI, IR RS A S . SHM 7 il (1 3R 553t
FEEI R R

HTahE LRES S51EHE
L ERTHEATI AT &

1

1
FrEmBE R I iﬂﬂggﬂfﬁm
ERREER WLl S

v
1" SkyHighMemory

RuTmEs | . M S
RESAMIY | miEEE WA
ROPFRIT | AEETE

T L L

B A5 B R
FER LR

A

BRIt ——

(W) BEARNEELEERRN

1. R R A=t

SHM A7fitt 7 it B AZ O SR AR Ay A7 i ], R R el 32 22 0 42 il 4 o 1] A
FCAT AR, SHM (R4 FERAL T2 SARAE )™ i B FEF ST . DA TR
PRI B SO, AR AT A I AR 7 0 3 2 A 3 ) AR S 22 A i A
USEHL . SHM A7k it [ AN 425 il s s AR L R, LS R IR 55 Ak 28 AT
V| AR EZE AN

2. BREAEK

SHM 1t 5 [E M1 H A& 2 7 st il k) ity TR T AN ) A T BN, AH R 4]
A 01 L2558 20 SEA7 i it TRE MW R A, GuT5 5 BRI T . TRESE
FOP= b B UE 5 A I &k TAE . SHM S22 37 i F & S04 (Product Development
Document) 54 #I1FH /1 (Management Review Point) il &, #fi {5 B Bt & 1
VETE 2 J2 RIAT SCBENLT, TR O™ it SCBI L™ R AT IR A E B AR
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[ 2818 O T B KAT Ay« a4 N B ADiss S STAT I 4 ) 1 % 7 R SRR e 4 8 4 2 B ST A 45 D5t i) 3% 25
3. HEMERK

ARYE LR B AT A B LU H AR 22 7] H 5 R RERS O, SHM IR B R “ 4
AT EHH B, DURRARE 7 IT 90 e A . G A 0w 25 ) 1)
iioKe SHM FELEHRAAH I IN &3 G B BBt s . i Mas . S ERENE.
[ERIAE)EE PSS

4. GEHER

SHM 4 U P RT3 58 0™ S A AT, $i BEXUS I 33T 65 Rl 24 e g S HCHCAH
WK, B R AT R 1 5 S A B K

() HEBARETEERR

1. BN A SO

AN, AR A F FE NSO B BT

HAr. JOG
2025 2024 FFF
TiH
& H. 51 & HB

SLC NAND 35,932.19 26.63% 44.817.69 51.91%
eMMC 86,521.24 64.13% 35,542.96 41.17%
MCP 12,471.24 9.24% 5,969.30 6.91%

&1 134,924.67 100.00% 86,329.95 100.00%

WA, FREAE ) EE S ACKYE T SLC NAND. eMMC A MCP %
TE PR ERN, FRIOAT BE N THE SRR Tk, BE%ET
I N FH A

2. EEFHHERL

WEWIN, B 2w T8 dh A B LT

s T
2025 4EE 2024 £
TiH
FER HE PR HE
SLC NAND 2,729.63 4,407.80 6,926.04 6,123.63
eMMC 4,853.98 4,592.50 2,552.52 2,522.89
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e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

2025 F R 2024 EJE
aH R e R e
MCP 305.34 249.99 127.89 125.46
At 7,888.94 9,250.28 9,606.45 8,771.98

s A, BRI w28 A =58 8,771.98 J AN 9,250.28 J7 4,
TR FFFEA, 2024 4EFEF SLC NAND 7= Wy = 8w, (H52 R I &k & 75
WA, PEAHE RS, 2025 SEEERRI A T SE SLC NAND 7~ A= 32
Fra NI, PRRERAE T

3. EEEHBEMENR

WA, bR F 38 P A E AR

BT o/
2025 fEE 2024 F£F
EAAR B TIE S by
SLC NAND 8.15 11.38% 7.32
eMMC 18.84 33.73% 14.09
MCP 49.89 4.85% 47.58

WEIIN, AR w5 dh A A R ETTEH, b eMMC 7= b LAy

KRR, T g AR = R A E B A7 fif ) S AT 4577 MLC NAND 77, 8047
b AL sy IR A W SR A B, T MLC NAND 2 H & i A FE R 1) eMMC
P AN T B ) E R R AR A B BRI, Tk A Rk UL B
A5 U A SR L

4. ARHEEARFRL

I, FRi 2w B S BT R R DL T

A )10
; 2025 4EFE 2024 4R
HH &5 E 1 &5 EE 451
25 108,603.34 80.49% 71,252.87 82.54%
HAH 26,321.32 19.51% 15,077.08 17.46%
it 134,924.67 100.00% 86,329.95 100.00%

AN, bRt m AR R0 o 2R FAR R, o DL AR
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] R 2% T 4 B0 AT I

By AR N ) ST DL I 36 7 ) SR AR L B8 e BT I S5 B ) 4R

To @WBEUN, AR N T Tk AESE AN i,
L 2 A A N I AUE A, IR il A . AR HET. RE) HOXE

W,

5. MEMAIILRE P HERFL

I, BRI w7 IR ) AL A R DL R

N ﬁﬁi( N 74
Fe| mAaK rmpaey P oes 07 AEEER
Ji) et
1|47 A SLC NAND. eMMC, 37.472.69 27.77%
MCP
2 | AfB SLC NAND. eMMC 20,116.56 14.91%
2025 E [ ¢ SLC NAND. eMMC 15.165.66 11.24%
4 |Penguin Solutions |SLC NAND. eMMC 9,860.01 7.31%
5 | Zenitron SLC NAND. eMMC 9.514.01 7.05%
&1 92,128.92 68.28%
1|4 A SLC NAND. eMMC. 21,898.81|  2537%
MCP
2 |adlB SLC NAND. eMMC 13,509.17 15.65%
3 |adFC SLC NAND. eMMC 7.307.22 8.46%
2024 F7F
4 |Zenitron SLC NAND. eMMC. 6.563.76 7.60%
MCP
5 |AAD SLC NAND. eMMC. 5.920.19 6.86%
MCP
&1 55,199.14 63.94%

DA R 1 N SR et S Sl e
T YA, AR 2 TIASAEAE ) BB B A LR S b 1) 2 7] 24 301 A
A 50065 AR AT HOR ) I DL

WEAMEEEF N, bR a7 LR @O B AL OER N By Blfy
ARRINI 2T 5% LA BB A BAR AER 35 0 3 2% 7 iR AT L&

(%) RUBI R ETEH MR
1. EERETE K1HE

AP, B P 2 ) SR Y T2 00T A 455 8 3 R0 e 5555, 482K H R
AR YR A L R L
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] R 2% T 4 B0 AT I

By AR N ) ST DL I 36 7 ) SR AR L B8 e BT I S5 B ) 4R

LV VAW
2025 EBF 2024 B
mH
&H kb &H kb
i [ 75,833.87 79.75% 54,625.15 75.42%
I AR 5% 17,772.02 18.69% 15,316.18 21.15%
HiAth 1,488.83 1.57% 2,489.45 3.44%
SR MR 95,094.72 100.00% 72,430.78 100.00%

2. EERBARRN A
A, AR B 2w T 2R ATt dR ], SR S A A2 Bl I Dl dn

¥

i H

2025 £

2024 EF

HfH

ZH)R

HfE

A7 SR BRI S (TR

8,048.59

8.64%

7,408.83

I, 52 A ERATAift = i U LTS5 LA 32 0, A7 i [ A% AT BT K

FFEATIEAR DL o

3. REW AR ARENRRIEE
I, BRi 2w 1) i T A BRI I L -

RME&H 7| 4R E
Fg L FERWHE = N
R HE N 7 42 FR BEXWAE ) B
1 |AAE A1t o [ 63,428.54 66.70%
2 |AHF F I 45 0 5 12,405.33 13.05%
2025 4E
B 3 | Winpac Inc. BRSS 6,796.50 7.15%
4 | SFA Semicon Co., Ltd. |3 JIR%% 6,040.66 6.35%
5 |2AAG AR 5% 3,356.77 3.53%
uih 92,056.04 96.77%
1 |AHE 174 i [ 50,218.54 69.33%
2 |AFHG H AR5 7,822.15 10.80%
20244 | 3 |AFF P it 5 4,406.61 6.08%
B 4 | SFA Semicon Co., Ltd. |3l R % 3,801.05 5.25%
5 | Winpac Inc. 1R 5% 2,580.67 3.56%
At 68,829.02 95.03%
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e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

Ve TR R I

VE 20 An] GRFHEN AL Hok g2 FAR BRI AL A \] CC 4SS B 58, 2026 4 2
H G GBI N o A F CC, T,

A AR, BRI 2 7] E SR BT R =4 R S AT 50%, SRIWA
BENAFAR DR o AERAE A B BEER Y, BR i m R BC B IRy RS 40
AL

BEAMEEEF N, PR AT LIEER . P B AL OEOR N 5y By
ATRRINI 2w 5% LA_E By AR B 2R At o5 3 3 AR 3 vh A A A

4. EBEMLS IR R BE MK O

PRI A RS RAIEE , AN B A . R A BRI A 2
A HE IR HIHFE, A RBHEIHFERI TS O .

() #bFTEFHRATI I
1. B3RS
(1) 7=

BRI 2 7 578 77 5 R VI 5 SLC NAND. eMMC K MCP 25 £ Fh 7 il i,
BENE R T8 2 7. VAR A e 55 Y F U (1 22 FELAE AR e T 560 b
¥ 23 ) [ S8 AR b5 ] SEPE S T EAT = AT R, R CT B 2D NAND i
O RS 205 B SO IR AR

7 SLC NAND 49U, #5123 ] [l 8 T b 20 4% s ml SE vk N 0, MRHE ety
HIRE L2, FRDRRRs il i B S KA B A5 e M 7 T R s se 4+ 7, e
98 A TNV AA I G007 180 % 45 AUABIORT 7 ity K 0 R P R SO 6 o R 1 2
Ko I, ARG FRREAHENE T 2R kAR, AERAE T S RT4E Fig b
i) B S MR S RUE, AR) TSR T A7 i B R I DR AR 7 i £ e P T i
Py B 3E AR

& MLC NAND ;= i 34l b, it 2wt eMMC i A ZAE it it S T
HIARAF At S 1 1) R GE R AFAR AR TT ZE IR IE A o ST VAR L A A% 55 1 H 43
ORI . — SRR, BRI A I eMMC 7R R EES I SRHE R
AL S B ORGP 45 T AT X AL, RENE7E A8 AT G T ORI AR E 1
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e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

B TR 2 et

FRIGZA 710 MCP 2205280 T SLC NAND 15 LPDDRAX [, 3 i 72 4
B S 5 AR AT AT R, A R S 1k
AR YIT S 7B FHRTE RS K B Bt BRI 22 71
e A AE RN AP AU 7 5 4 ) R BOR BE 22

(2) BRI

PR WA A AR At 2 AT, AR R SR . ARt A T
RO SEMERAIE ST AR T R LR, HOIFAN DR B 205 v et A i
L, M0 SRR A 2 ) R SIS R e T, TR TS g T
AP A2 ) S T S s SR BOR R R

FEDA S R ERT T, bR~ FHFE A 0T KW Final Test f2 @ 4c0F, i
SL T o IR A L R IR Sl A il B A TR A 22 YRR R R, SR A
fitf O )7 PR RE 5 PTAE R RORE A0 AL 70 28 5 0AIE, A RERTT T HAR A w74 i AE K]
BAT AT FIRE TR I

P SRR, bt A m SRR e T Bl s B Je st e bEadt ATy
AL, W RHIATVE B BRI A AR CS BN 5 BECE, SR A7 R ORI
AR GUEAT MR, Oy A2l AR BE & S50 vl SEdh SR B 1 N by S 4 it o
3] F) B0l D s

(3) B BB

PRI 2 FARFE RO A I 2 B R AR A A, R E R 2 A B kX
SR AR B R SR, S TR S A SEYH S BRI S 2 R il
FRIAT R0 it o AHOREZRAR T RENE A 243t 0 %5 )7 SR AL i AT s FOAR SR SR Ja IR 55
A BRI W N SR SRS A E P o L 2B AR R B A BT R, AR
LA 1] 1) AN ) X ST 37 0T J 55 (R RE T L B W 438 A TATDR Jlsdy, AR 508
Mk 55 JUAR R RF S

FEL S 3 SR AR R 2 ) PR it foe 28 I 8 e 9 L 1 b o S A
BREZA A% DU, 5 GiRIARRT 2700 bR 2 w55 IR 280 2 ) AL
JLERNRE 5 5 7 AN 8- SN L7 SN VSN e/ N AN S | N B N
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[ T F e AT I TR A T 9605 B B 8 SR W e 2 S5 )
ZRAEFIN A AN EIRZAESS A 03 U A BRI BR SE AT b A
XA i ) SEVE L AU 1k S I BT e ) A5 THE T A R 2R AR 2
w BESHE AN FFRFEL IR G AR IR Y I WAL e AEVE e — B0k el L AR
SEMESE T I e AT .

(4) FRAZEHERS

PRI A I AT A ok R T A S (R R 1 CRE N DL s, HTBA R DA %2
H &KW AT 250 o br i 2> W)l ik g 57 7 5 JF K SCF - ( Product
Development Document) 5 ¥ {F 87 55 (Management Review Point) il & X 7= i
TFRASS AT . & TR BT 40 2 BB\ S BLR VAT, B 08 i MRILA 52
Mo BB RGIUER T RATI G PR bR AE . AR A AR R K [ Br A7
fiftJi ) T RARR G R A FE AT 7@ I, A B AR DR AT AR A TR
S R 0 A T b i R

2. AREIA T AT MLHAL

S 2 Y0 I (1= Al A 9 7 A PG TN 0 e L1 s S VAR B 75 =N
FISEPR R A i U B R AU AR IR R, AP A DT S AT RGN,
s e PR 5 T (A7 it i L S BRI e o T 32 24 SLC NAND.
eMMC. MCP %1, [z W T Tk il A5 3% K 3B 2T 9 v 140K
HI T N2 AR i BT B BRI 58 B AR A AL, ARG i — B N A B
e AA R, RIS Pl H A BRI R I TR T, SN DG i el FEE . 3K
Py IR DT A8 ) A B R 1) LR SRR RE T 6

fE EIRBSN, Aefd) w2 mE S dhvEae. FrRARGENE. BIRET AL
AR S P s e R IF5a4r o WIEAMEAEZAT KA, AN R 2R AA ™ il
ZIMAFAE—E RIS TE 9 &R, IMAE SLC NAND 255 il Sg k4 43 sy, | i
AR AR A F EEL [EH AR SLC NAND S AH SR A SUAEfift ™ il
(Rl I 564, S840 T a0 bR A4 AE it ) 7 S oy i dhl 4y i (0 &l A
i AT .

FR4f Trend Force 5525 = J7 AT &4 , SHM T+ 2024 4F 41423k SLC NAND
MBI, AR TR SRR IR T, FEZ40 0 U A€ 1
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e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

WA BRIAT ML 7 o bR ) 2 v I 5 £ SLC NAND K H 41 () eMMC . MCP
7 gy B MV A 50 W] P 0 AR i o S0 2 SR A v R N T 4 Hh i 8 i STk AR
SE 155 7 AR T S HA
20244F 4= FRSLC NAND Flash £ VSN 3 %
HAth, 14.1%,

J6 & G, 2.2%

oy = a1k, 35.2%,
Ht 7, 5.6%

SkyHigh, 8.7%

HEFE, 10.9%

£, 23.3%

B okYi: Trend Force. #h4 vl F S

OV BLBEAREHETER
1. EE R OBAR R ARRIE

BRI 7] B DA B 77 T BARBILAE NAND J2 eMMC 217687 i 107 i T
B¢ (Product Engineering) 5 REHLKIES KT (Application Engineering) 45
TARCEARE R, HA USRI 25 IR = 2R 3, 12 AR T A ™
A AEA RT3 50 R 7 g S 7 IR 77 NIE s R GEIRIE B T FEVE S
BT CBEERTYT, TERCT LA R G LR RS A R A IR A A0 I B R B D) 451

fE NAND 75 TARET 1, AR A F HAEEX SLC NAND. MCP 457
AT IR SR A TR ), Bed T LB A BB, 58
PR RS E S RSB B RN RO SEPERGUE S AR, SO A
[Fl %% P RN FH 3 S RE S TSR R R . #F eMMC M CAIIE, Bt A i &
GEYIAE 5 R HTRE ST, X eMMC 7= 572 RGBT T I, Faoe kA 57
B RBIAT AT RIAIE, SCRE ™ ahRREI AL, AR DB BGRAE R m, 2AE T
SE77 il s ) I H SEIUAR E MY
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AT T 0 P R R AT IR T4 ) 0005 B AT B G S 67 S RUAS U 2 Sk 55 B 2

MBI > BRI A A RAZ DB 2RI T B B RN TREAk S
WERARRDUTE . WA I BAAZ ol 1K B~ 2 44K 7, L% 247 NAND
SR it TR Sl D7 ST R ARy« Bl F AL i OT R R i ar T
BRI RN 565 7 o R S5 1EE ik (PDD/MRP /R %) , Ml Z Bt 5
BRI TORA], SEBL s MOIT A INIERE ™ S AN B B AR 2 7] AR L
BRI BRI R L R B F n] SR, IR AAFAE 5 A SRR A7 5%
) R Gy il AR A 3 A o

LRI, b 2w I A i I BT, AEAE A7 g
O B BETE S i R SIMAT RS J3 THE B T 808 58 3% MR R AR, BUTEROAR
3 LR 000 E 57 T B AT R B AMAE . BRI A R CREROR R AR Bl
] LA SRR AR [ B BN 78, A7 Bl -3 g b1 28 W £ 7 il Vi 1 55 I S ) AR
AR TT.

2. BOBARN B R RBAED

(1) BOLEARANR

BRI 2 7] AR A 1T DA B8 = TR A i e A Mk 2856, O A A s AR S R
RBARNNIEE, RERSBURIERINA T L 2 3 5R K224, JFIEAE R BB
T A S o

PRI 2 7] IR DD BARN BRFEAG DL T

i BOBEARN R X B 24 R B A B EL AT

JS Yang

JS Yang JG2E7E NAND A74# 77 i Mk )5 %
FFRAUIAT 35 LA BN R . LT
NAND 77 i S fift tT7 S FF I AR iR s
ARERATI T 5

G A A BT R T
FRARRS AT, HESDIET NAND
[T TN R 52 L o
WolE 5% 1 S SR 2
AT B A

Motomichi
Fukui

Motomichi Fukui 442 7E DRAM/NOR/NAND
A4t AT 30 SN, ORET
B IT RS AR . FEHESAEAif 7 IR T
PRAE S B 7= AT 7 T 3+ E 25

G HA TREFIBA, SCREB™ w2
B PR AR o Sl A ERAE
55T RV B R G 7
FRPERALE . PTEEPERIE A BRI
R PR db I i A A A

Kyeongrho
Kim

Kyeongrho Kim 5E4E7E eMMC. UFS 4547 fi
iR R TT 5 i T R TT AT R 30 4R &
5, EIRERE. KN MR G R
BRO7 AW 28, (R TT EEORSCEF

A0 AFA AR R 7 SR 1R N R A

BA, SATTRE F/ A R G R K
BRI RE R IS
R i L PR PR i 7 i ke, AT
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] R R T 5 I 0 RAT I

AR T i S ST BRI SR 387 O F B AR MO B < 2 ST M 55 el 4 7

w4 BOEARANRBH X B A R R B B AR TR
IR+ 5 ) T R e P A ) St PR, R
SLERTE P G RSk v
A [ P TR, S
ST Lee JoAE A7 287 i T REATUISANA 30 46 | 77 B SEms . R M a1y
ST Lee 2250, 557 55 DRAM/Flash/MCP 577 fili )\ | 58 LA R il id vk 46 TAF . it 5 i
AF A it 1) = ity (DI S5 77 o TR B HL | S DA S AN A3 I 7 4 2 Ik 7
#%FH 1) NOR 77 fhBGUE J = r= 2k 4 56 TR PERBAESEE SN, R
7 i JGUR) S 3A f p TE
4 NOR/NAND #1117 i JF K 5
Takanori Shiga 5E/E 1/ NOR/NAND f7fi# &5 40 | & AL SRR, 1T, i
Takanori |3 30 REMKELK:, Lk A B 27 &3 | AR R n] FEMEHAT IR . 1l R
Shiga | T AIEEMESGE, BAS NEARTF R BINF =3 | JERRI W St Hidsg b AP, £/
Fr TR B 7 i 1 B e i e b Rf ik
At

(2) HRBABR
WA, FRIOA TR 9 K b g N Ee il R

A JTTT

HH 2025 FFF 2024 FFF
WA 2 ] 3,430.41 3,089.76
BN 134,924.67 86,329.95
WA B s BN e 451 2.54% 3.58%

(M) FHREFPMREEHR

PRI A BRI S PERE MK 2D NAND JATAEAEAG 357 i Sl T 8, SR 4%
T DR AR AT, AN IR NF A G LSS, HH A B s A
W RIABTH, AMAERER . E RO

BRI 7] R 3 A R AR A i AT S I B IR S s A A A IR VA L
Ko AN ARZ BB ORY T8 BT T IAT IR BT, R AR AR 7 2 s i,
R DA i S 2 A 257 A ST AR I T 52 B AH O A8 B0 T AT UL 1

(+) =mREEHIERL

PRI W) S NLIF P SRI8 AT 58 3% I T BIAR R, JF B U UG Ja RRSE4E 7
Ao BRI T I &5 4 A i FRYI G TR B R, R R BEEE T
Ko PR L ARG BT LR e R ) AR AT RS . R
EEHER MRS NG, JFECE R ZHMRE . R B il
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e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

KO, BT S SOl R R B, DA DR TR B HERA T IR R IE )
PRI — 3k

FE AR TR TIPAAT 2 10, AR 0 22 w07 it S S B e B, N T B
PEN R RS AE S BEN R dh T ORIE S RRE MR . 7 i I S L AR TR

AERIETIR SS SRR . S, PR AR B P T R T
B DR A HR BRI AL B2 RIS g T FEE 2K o RN, Bt 2w S aimAL 2%
o3 #t (Failure Analysis) Uik, F100% ) Beife KA 900 sk AT 2 G800
L 2 1E 5 S LS BT o A4 B

(+—) E=ZEHR

WA, BRI T L3 Ay s N 37 se 3 A e
g2 7= W M 7 %, B8 r= i &7 % SLC NAND. eMMC f MCP %% Fp

BEM 2D NAND M4

FEAE T o BRI

(+2) BIRERTINERR

PRI FJBE NS AR SHM it

BB, BRI TN R 27 i B s SR
SRR Al 25 AR BT T I M) 08 M 1038 VT

ZEHt. IAIE

P R A, A LR A ey TR L,

FENE S BRI AESRSEH B A S A di AL . SHM i —Ngsh T A, i

7F H A 1¥) SkyHigh Memory Limited Japan K.K..

SHM & A a1,

HARTGOLPE AT 2=/ ()

t. TEWEHIE
MR AT SV H A Co v & ), #5 W AR ) 28 ) 35 B0 25 Fedis i T
Y. JIo0
RrEAERTE 20254E 12 31 H 20244612 31 H
WRE 105,424.33 75,916.18
it 49,268.58 20,161.82
T &M AT 56,155.75 55,754.35
H & T REA A T & B = 56,155.75 55,754.35
FEFRIE 2025 4R 2024 fEJF
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] R R T 5 I 0 RAT I

AR T i S ST BRI SR 387 O F B AR MO B < 2 ST M 55 el 4 7

A 134,924.67 86,329.95
B BRAR 97,491.30 65,498.70
I 19,936.07 2,784.13
A 16,559.18 2,245.38
[ )= R /NS DT S R R 7SI i 16,559.18 2,245.38
L E S deh 2025 fﬁzlsz £§ }§31 H/ 2024 ;05222 4;? }§31 H/
mahtbE (%) 2.32 6.22
AN E () 1.55 2.77
BEPE U 46.73% 26.56%
S SATRS L= 2 QY WLy 1.49 1.14
SO A 2 (IR 10.64 9.10
B AR GRIED 2.67 1.69
SSVIIES 27.74% 24.13%

T WSS Fabr it AR

Ot Lo =R sh 38 7 /i s 7 £

QbR = GRsh¥r 475 fshif;

@B = Tuf5i R = AT R T x100%:;

@ S 7 J8 e =B N [T 8 7 B+ A 8 7 S ) /2] 5
(57 A T 50 ) e = 35 SO N /[ YD A R R T 4% 50+ 0 A 7 MAC K K DG T 4% %00)/2] 5
O 17 A % 2R =Bl A [ A AT B UK T 4% 300+ J A A7 B U THI A% 0)/2] 5

OFANHR= CENVWN-ENRA) /BN ;

Eaep il P N /ASIIUE | B S X Akt 3] DS LS

AT oG

HiH 2025 2024 B
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TR (R -
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Y I LR 7k, KRR K A A 36.51 J1o6, PEANAE 210.00 J7 G,
PRAGHEAE 173.49 10, HEMEZRK 475.24%.

KIS AR VAL Z R W N R PR -

B 0
5 BB AL A gorg | NICE | it | O | Sk
RpArfa R, GRIID ARAT | 2020/3/27 | 100% 36.50 164.56 350.86
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I IR B I A% - - - -
e - - 36.51 210.00 475.24

2-1-151




e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

8. [EEEr=

N B N R T Sl A i sy = R - i i S A g A (e 2 | T
W N RN

ErE (J778)
FLH B
JRMEH WAEHES B
[i] 32 E r- ML e A% 2,516.13 0.00 952.44
[i] 32 B r - T A% 86.36 0.00 49.90
it 2,602.48 1,002.34

PLEs A MK A 952.44 J5ot, Wit 2021-2025 4, LA HIL
eMMC AR, #hIE T H . TDBI ARG B BEEVEEMER, friblaBis
LA SHM AL T3 [ E /R (A7 4 10] S I p AP AL, HLas e 2 ) BER B
RAf, AT IR ARG, B e b s 2

HL B TN BN 49.90 TG, & T 2021-2025 4F, EEAFEHEK. &
BUBG S MRS . BTN IUEH, PR S FR I R, AT 1F
WAFHPIRAS, GBI e A b 2R P8 T

MRYEA YA H 1, F M ST s, A i o a4 5 A A Ah{E
v BBl e s o RSB BRI D0, 32 R B B AV E A T Al A TS A 5K

DAt = B A odopr %

(1) Blasvess i1 ies

D) EEAENIHE

XEFHLAS B A B, AR Y [ S GRS 1) A AT ) PPT 5 0hff o 1 4%
ARHG R R T 20 R BB AT B N A

HE A =H AR K E X CPAYSEHE H PP/ ELIN 14 PPT)
2) HOHTR NI E

JRGHT A B 2 T ZUCH B 2 DA A PR AR, 8 0t s AR
Dby BOARIRDLI T i, B2 FE g ] 1 T4 B

JSHT = iy Ao 4 PR/ A P A B 1 W] A FH AR FR) < 100%

2-1-152



e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

3) PHERAE

B SRV =B A < i %

] 5 - A R RS AR R 1,710.51 506, HBEH 708.17 oG, BE{E%
H70.65% 0 ANNASURVEAS JE IR BE 45 AR P PG 45 R TE L R 2%

W i
P W 1 %%

FHE 27 ‘ : : : T
R | WEOME | RERG | PEOME | ORERE | REE | S| R

Hlas % 2% 2,516.13 952.44 2,763.87 1,658.55 247.74 706.11 | 9.85 | 74.14
s 86.36 49.90 94.39 51.96 8.03 206 | 930 | 4.12
BERET 2,602.48 1,002.34 2,858.26 1,710.51 255.78 708.17 | 9.83 | 70.65

ASRVEAG [ 52 B8 77 s A, 52 Tk A FH i i da e (PPD 22ah o4
PEBOR TS i B, AT R A D S AR o [ B KA (A
O DR PP At B Al TS 477 TH A4 BR T e B 0] 47 PR 3 B0 A B

9. FERIBUHE

i FIBLTE P KT 329.53 178, AMEARSEHT (ko vHaENES 21 5-H5)
IR, 0BV B AL T A L B B A8 PEAL S 5877 o PPAN A DR T LGS &
], A 1A S SBT3 A T A% 52

ISP v LA T BCBE 7 DA A 1w [ 1 /K ) 4 2 T [ L A
Hh R S 1) 75 2

EE

S TALGE IR, A AR R ST AT A DA N, 7R 55 300 1A 42 S B ) 3
VR, AR URVP A HRAZ S 5% M i 1 G T 0 2 VP A A1

A5 IR P VA8 4 329.53 J7 76, TCHAIRAEASE).

10. LR

(1) BRI

D EEAMIE

SEF O HRRAE, SR e %o 3T IR AR, Mot i
GGV VR AT PPL FE0f & 4 R4, F A IK T (L 22 R AU (E A3 AR AR

2-1-153




e R R T W5 0 AT IS« AT Rl 005 B ST B S 37 JF S5 SR 0 48 9 < 2 ST U 45 I iR o5

HE 2.

2) BCHTR I

JROHT A A E T B AL SR AL A A AT IR A AERR, Al 2L i)
AR

I 38 =1 T A B/ A 4 B+ i {46 BR) < 100%

3) R E

DA (= H B A OB %

(2) FRPTA

D PR

TR PP i e i . AR AT .

i B R AR AR T i 5 BT 3 s BEATIT S B3 A ) A S ABL A 7
PAUE RS A, SRS ERE W I ER, R AL i b 5 2 A R e AT O i
Z RO, 0T S R BE SR e i b BRI U EL. AT TS P A R A
B8 EE 558 T B AR 20T AFAE AT v LUPEI R AR S 0. Z Dt
(M D S W OF LR il . SR RIAR T2 5 W b T B, RARAU 22
AT Ty BE RN WA, T IR AEA Al P AN R A R AR

Wt LA DA TE I 98 7 AR KR BT e Qe A WA e A B R s L PR AL, 0
PRSI, L2 P DATUNMEL, & R B8 AT & sk AU 2 e gl
LA A T AT SR B o WA R VR T ] A S AL R A L 6 R 1
AT 2008 et 2 1) A7 AEBORSE IR DR AR« AR RS R ARG BE 8 T O
AR . R AR U i A AR U 2 S S B I U 5 B, i
IR VPG S R BE BN S S AR B I Bt A, B T ez .

JRAT MR T AR BUE L RE Hh Bl BN 5 B 9 AR, I L O ot
BT RSB Bh 5% AP ARIEBAS IR 5 R RSB 18] A ZER A1 3
AR RAR BT B VMR AR R A 9 LK R AR A 3 5 7 B S
I A o b 3R R A by R R AEL, ARl SE e e S B8 98 a7
AR PRI, DRI A i B Y AN B WIS AR (K R AR B PEAl

2-1-154



[ T F e AT I TR A T 9605 B B 8 SR W e 2 S5 )

ST ANNAR DAL L 0 B AR O T I T AR AR R AL, ) I 2% 18 81 DAL
Al I IE e FIBEFE AR SARSTCIE G RAR A b i il sl 55 b i, HEgr
i b2 BNV S sk Ty B T3, s DL A et WOR T IA R4
PP

2) ALY

JSASTEVTAN K T FRAUTC T %8 77 JE e B AP T 7 B 45N 1R 25 b 2 FH AR
I LI A AR BB B AR BUN L — R 7 vk FEARA XU

P=CI1+C2+C3

A PR

Cl—& T lA

C2— 1 W Je B FE A

C3—4Ey i F pleAs

WA AT SCHNSE , T b m) DRI 48 = A4 A ) T e o et S i
MrEbRAE T, GRS AR TR e e LR A s P b, Bk
BRI T e A R DR A B LI Bl . FARM N, R R bR A AR
R R e T b, AR A S e b, Al A S R Ao
BRI T RN B AR . on b ARG R AR T A FHAE RS 3 T IS L HE. RS H
b RS N BRA L, A AR B K d sk ke A IR SS 1 S L, Al AR A B IBAA T
BT R E AL JEoR b

MR AR T N 4R R i bs L G A B v S i bs, AEN R bR, A= HiEE
Fin SR (B3P0, 238, slEEEAR FX AT i S AL RS Bibrsi
ERIEMRSS T H . RS WS N RiE F, AT RS Ein. $hHIE,
B M EBAR T AL . S TR bR T A KU, A e b i T 28 e S H 2 )
B TR H S BRAA LA T R ks, PAZERRR bR L AL

(3) &SRPEAREH R

2 RRGEER TG P KTy 51.43 J5 76, BEEMME, HMmsReA
Ko DAZEAZ S S R K T R o ki

2-1-155



[ AR 6 T P AT I8 o P 28 T 65 J S0 O o S8 7 SEAR RS 4 2 A 265 R 2
2 ABERR T IE B = VAN AE A 51.43 T3 TG

(4) LB SR

AT oG
T =R WK TET A PHAGOME BEM HER
LR 49.67 89.50 39.83 80.18
FIbR 3.30 3.30
2 IR 51.43 51.43
5378 101.10 144.23 43.12 42.65

w FRATN, TR - AR KIRE R 101.10 J7oC, PEAEIME A 144.23 J5
TG, VHAHIME 43.12 10T, BHEZE N 42.65%.

11. KRR H

KHIRF M2 FH K AN 0.27 J1 7T, BN N E I A S HEE . A
i, PPAL N AZ ST AR S R K . IR RAUE BARRT, X5 Al I 40 % 2 S A
Fr, BB T ERINEA . KA, b4 N ALK S0 %, il TR N IKAEE
GRS, A9 RS N B B e e . ks, KA 2 R U R A0
BT, HER, PEESRBUEM, KIARFREDR I AE AR 32 25 3 PN AT o] 245 A1 N A 2 B
VP, AT 52 2 S PR 4 AR S VA A

KA 2 PPN R 0.27 T3 G,

12, BREFTEBHEE

120 9 T AL S PE K TR 297.12 J7 76, =BV 1 a] F-0 58 i 1 2=
SErE AR I A TSR T, AR AR B s nT ) DS 4F FE R AR 7R M ) 7 35
KB AR AR I BT AR 2 07 o WS AT, VA N BUAZ G I AR K 5 R K . R A
AT, M S RAL A E S TARE, a0 7w, KAERNT. SN E
MRS IE SR, DAIESZIB ZE TR % P LSk . e d8 e . e S TC R R LAt -,
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A (578 20,119.01 10,394.82 4,765.03 1,270.67 - - -
SLC B O7T8D 2,850.00 1,550.00 750.00 200.00 - - -
FBHFE 20.00% 17.39% 18.18% 18.18% - - -
BN ) 159,010.73 125,037.85 86,194.05 71,440.12 68,334.02 59,947.58 53,952.82
A (J56) 123,467.16 96,182.96 66,604.50 55,203.73 52,803.56 46,323.13 41,690.81
eMME B IPD 5,300.00 5,450.00 5,550.00 4,600.00 4,400.00 3,860.00 3,474.00
EEV I 22.35% 23.08% 22.73% 22.73% 22.73% 22.73% 22.73%
BN ) 30,002.03 18,777.74 17,295.29 17,295.29 17,295.29 17,295.29 17,295.29
A (J56) 24,707.55 15,318.68 14,083.30 14,083.30 14,083.30 14,083.30 14,083.30
Mer BE (IRD 500.00 350.00 350.00 350.00 350.00 350.00 350.00
SSVIIES 17.65% 18.42% 18.57% 18.57% 18.57% 18.57% 18.57%
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MR I A RF DA SCEA » 2024 4 SLC NAND A BKT iR 23.1 125800,
S an T AL YT HL 7 AE AU ) AR il A SR T T A BN, & 2029 4 SLC
NAND i A B & 34.4 {4500, RN ESFEHKEN 8.3%.

HARIMIE, SLC ™ s fE LMkl Y2, W1 ADAS. 8RR RE5Y)
SO AR ATE . SRR (-40°C~+105°C) FIK IEcH Fae M B skl s, SLC
NAND A 10 J5 AR S 75 fin UG RGO DI £ . AT ISR, anplas AL 4
RET 15 Sk S 3 Gt B4 55 i L v MOS0 1525 M SEE IR R S, SLC NAND )
RE S RE BRI G IR T oK o B BB B A . TEANSERAF R PR ThAE
MZg A i Fr 2K, SLC NAND fe/pE (i SPL 42 1) FHRZhFE R v LRI
RS AL PeoimiBiE . 5G Feuliv JGRIAR RS . By 7 B A0 Hedls vl SE MR
B WAL K, 34Kk SLC NAND ({8 Hlid #t.  EiRRIZE N SLC
USRSV RS 7 ST 8

SHM 2025 4F & eMMC HAH i Ll 2024 AFE 2 EH K. RIKE,
= EUEA 2025 4F 6 45 13042 77 MLC NAND 1 9, 22 520 MLC NAND
g bk, SHM KFRIRESVETHE, PIAGE IR MLC dnlfll, %0 i iR
MRS 37 58 4 3R 0T )14 . SHM JET MLC NAND JTF & (/N 28 B 77
eMMC g MR 22, o045 A i B e &

HRIAKE, eMMC TG T 20T, 5G ik ¥R
25 TNV ReAL B ™ b A B IR AX 2 IR S o W 9 v QP AR S e T A
AL N S AT S5 AL BRI AE Al 7 SR BE T, HESD ARy s 5G ¥ S K (i Bl il &=
B, WP RS fELARIRIG, 7 eMMC JERCH 35 ) B3 B 5 Rl
AR Dol B RErA . 2B s A B ) R AL B Y, e A Ak S
Bl SR B, eMMC fE R m T SR N UAE g 7 2, &I Tk son Fa e

2-1-166



[ T F e AT I TR A T 9605 B B 8 SR W e 2 S5 )
PERI™ Ko BEAh, %S 128GB 55 A8 eMMC [ RIG K, | Rilid$
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B. AN

AR ICVEALT LAV B 0T 45 288 77 S A A8 3G 51 A B DR i, AT S35 7 il
AR SEH . LI RN AR AR B T SRR 1% B0 A5 7 T 25 G TR R %
77 il R B B A B BT A

SEAERAEAE S TR, [ 2025 45 FPRARR, AERAEAE AR TT S R
G bATEIE, XS SKI N LERBE AR RS RIS LRSS,
TrendForce 4 AWM MATMLIHR S5 10 i B — 20 ks Eakiiz ok —, &2
—A. SKES LW A E kB P IR H SLC. eMMC. MCP FiTfE & geA-figoll
55, DB T R, A e R A TR T s B B A, B0 Rk
7 RO S R s, LR AT — . SK i ) LW dR . 2026 4
FEAt S B T Al T 20 3205, 7 e JoVh /T % ) 1 5K, R ik 3ot 51 o
44 TrendForce #f 0TI, 15 Al IRS5 a8 e KFFELRA . LU RENIPEZ
RN N, APl i i Bk L 2 2027 4F,  Ju i RERAE A2 )
PEA E A . e FE EIRTUE, A 2026 4E 4 2027 4F DRAM it
B A AERr iy, SO R I

S B IR A MR T I O, AEARUCHEN o BN . AN R
TG 75 7E 2026 4F; 2027 -5 [ 2 P R {25 B R T A IR 2258 ), P= i i
B TR, 2028 454 2032 4, BEAEATMALEEAS R T . T shik
2, TS E AN B T ROE .

C. BA

ARG TN A BRI A 2025 A BT R, EE ARG ST SZFR S,
R 25 R LU e R 3 B O JE AL RN ALk, 1 A B A AR R BE IR 2D 7B B
A kIR, T TR R BB A 4G . TE AR - REB DR, AR Je
FBRZKHG 320 R 22 A # X (]

2) Bid K BT

SHM 1 F 28 MAe b B A& us, mT i B8, ¥ B4 b
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A DR EIIERL . ARV, S5 [ LA ERL e S BRI Sk S5 N LRI, 2545
RAR M 55 AT

3) 39113 H BT
@ 45 2 T

SHM R85 2 0 E 20 IR TH . S0, Bk SS 2. 2RSS, K
R BT, WA 58P e A A5 0 < 22 1 S0 B K- P O AR Al 7 B2 Tt
(I3 IO o IR 55 Bl o 22 Ik Bl A5 T A 2l T 45 A Bl 1 g LA L (X S 1

DU ARSI BATAL S AU S TN A5 2R I T 36

& )it

T H 25 2026 ¢ 2027 4E 2028 4
BT 357 T 7,077.89 6,235.63 5,564.35
4 942.31 688.15 480.98
Hk RS 2 299.83 218.96 153.04
FENR 256.99 187.68 131.18
HoAt 106.99 111.27 115.72
HERHE 8,684.01 7,441.70 6,445.26
BERHE VRN 4.05% 4.76% 5.90%

T H 24 F7% 2029 4 2030 4E 2031 4 2032 4E
TR 1357 1 5,731.28 5,903.22 5,903.22 5,903.22
{liikn 397.27 376.77 339.87 313.49
[an )il 126.40 119.88 108.14 99.75
FENR 108.35 102.76 92.69 85.50
HoAth 120.35 125.17 130.17 130.17
HERHE 6,483.65 6,627.79 6,574.09 6,532.12
B4 5% F BN 7.18% 7.74% 8.51% 9.17%

@ & B TR

SHM 1) BE2% ] L 2O AT R 3 IHEA . 0 9l B b B 2
o WOVPAL AL 2024 R EMHIRAS Sy, B R A S e s . BT
LRSS e VS 87 0 S & PSS A ER STV S NS0 G o

AR YR EGA TN o, WA T35 2 2% [ S 300 8 K JF AR A Aok B2 Tt 1) s
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A KA SN o S 1 A 9 P42 AR M BRA T PR BT 2 5577 S TE 587 B3 T A B
s DLEHMEH BT e TRV B IH R A8 AR RS M IH
BRI TP AL 9l S5 LA 2l P 45 5 2 0l D) S04 BE R SO0
FARENHATAE . B 9 P 45 2R LR 3%

S )it

T H &K 2026 £ 2027 4 2028 4E
T 357 M 2,948.84 2,597.93 231826
7 IH R 2 262.58 262.41 455.04
VYN 384.54 384.54 399.92
WS A Bk 9 298.31 298.31 310.24
HoAth 499.94 499.94 519.94
EEBHE 4,394.20 4,043.13 4,003.40
B AN 2.05% 2.59% 3.66%

T H 2% 2029 4E 2030 4E 2031 £E 2032 4E
TR 13557 1 2,387.81 2,459.44 2,459.44 2,459.44
7 IH MR 9 455.04 455.04 455.04 455.04
VYN 415.92 432.55 441.20 441.20
WS A B 9 322.65 335.56 342.27 342.27
HoAth 540.73 562.36 573.61 573.61
HEHBHE 4,122.15 4,244.96 4,271.57 4,271.57
BB BN 4.57% 4.96% 5.53% 6.00%

@ WA B T

SHM Rt 2l JH L SO0 IR T8 s 37 IH S ds . Ao s wbR sl AR
ST b, I 22 1 S R K T AR Al B T 10 35 T el
Do 37 15 PR B P 2 B AV IR A T (R [ 5 587 SR B8 7 (R AT IH R B0, AR
7 F B K T (S FO0 A 30T S e TH 3 S5 SR R 2238 T PR 3 TH R A 5T
AR L IR Dl B FLAR 98 45 65 13 S 47 P 1) S i 0 A AR B REA T Al 5 WF A B
R UMIEEE N

5. oG
i H 25 2026 4E 2027 4E 2028 4E
HPUT 3677 T 2,617.25 2,305.80 2,057.57
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I H 4 %% 2026 4F 2027 4E 2028 4F
HrIH 55 5 396.98 396.73 687.97
I 2 1,070.81 781.99 546.57
HoAth 642.48 469.20 327.94
PER A 4,727.52 3,953.72 3,620.05
BF & %2 F g kN 2.21% 2.53% 3.31%

T H 245 2029 4 2030 £ 2031 £ 2032 4E
TR T 357 1 2,119.30 2,182.88 2,182.88 2,182.88
G IERSE 2| 687.97 687.97 687.97 687.97
WA 2 451.44 428.15 386.21 356.24
HoAt 270.87 256.89 231.73 213.74
R AHE 3,529.57 3,555.88 3,488.79 3,440.83
R 3 /B MR 3.91% 4.15% 4.52% 4.83%

@ W0 2% %t FH Yol

SHM ({55 2 FH £ B0 it e AR SO LR KT 83k . o,
I A AT BOSm ANRA e P, 3 LA 5 XS A b e 2 R (B e 52 0, AS K i A
TR T2 18 o BEPPA PR ARAT A7 e R 5 RS, R AS TP At A M) R A\ 28
AT FREI o AR Ao B JZ0 Aol IV 55 Bl 25 IO 1 DL ) 3, 00 Ak AR R T

4) PR

PPl AL REA W) SHM /O R4 Rl 55 AR, F2 i 16.5% 1 T3
RYN AN 138, SHM 1A 7 Rt BHEe GRIID A7 B2 7] & SkyHigh
Memory Limited Japan K. K25 848G, A T8 5 Pl K, FrisBiBim & i
fiko

AR I 27 G AT BIBER N 16.5%, LABPHAL AR K % AR EEA)
T SV TS Dy S, e HLARORAS AR N GBI, Al STl AR
KA SE P A3 Bl A B

5) FrIHAEH TN
BEVPAL B T BT BT TH IR 5877 D [ 5 97 B AU FR B 7™, L rp [l 5 97
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THEAIY BT TH RS AR 28 I3 IH
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6) BINFE AT

BN BEA R G ANV AEANKAL 28 A7 4 15 P SN R 8 Bt < A
AR BEANEBN o W BERARY Kl (K BEA RS BT O B ] 7
A ARG BN BE ) 5 LUK T it BB B8 3 B <o I R0 P o (R B 7 SEHT <5
SENINAZF

B INGEA=TEANE S+ 587 HOFT -+ da B a1 It

@© AL

DEAME S H R IR B VPG FRL A 37 R 27 U it Wy & R YT 58 7 P e 3 1 =2
o AP YE A M R 8 B Z SR R, TEA G BEAE S
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22 A 2 I FR) I B AN S A2 DAty B LI B ) 9% 77 BE I 2 B e e I K
P, AR VPA 22 U SLAYIPR SR R ST EA T 000 o P TR 0P A 2 i e 301 A A BR A
RV A A LR IR TH B AR ML S BRI b 5 18, TR B 7 5T
AFERHE LB .

@ HIE G AL

H I GBI AR TR ANAEAN SR 207 B E S 5 AE N, N deRp IR 4
R IGRN RE IS 0, A IR FR A RR RS R ) il T B 98 <8 o 0 e R
Pt RPN A B E L AR AT DK NGRS 25 D i i)
FEATE G DL NS (R RITAS o 8 s BRI G e 4R R Ak 48 s s A2k, 3k
HRCA N e LA i oy B, I A P il IR R L A7 B4 RIS, A
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WCNTH A Bl PR GE T 73 B A SO R R A8 N B BEON S5 A A S 45 2R
F M EIRSE S, WA BRI N A B (R 18 B < i N A

7) BB

ARV 2B MRS I8 S 12 Bt 4 [ € 51 ML Bt S5 AH DG B8 ) [
I, XFEER e, WREER)G - FEiaviad A imnlbe 1 e Bt
PRETC BT AR B, G BTN B A S . B SR S AT IH R e, 4%
W2 B WIRIK A (RN, RN 25 RE YT s, 2238 R A

8) BLERMMELR

WAL BT AR 2R T A DL O SR 45 SR A SR P 7s AR PEAl o
AR T, ER A AL T ARA T I T 37 R 0 B Ak b, AR A AH
K] EiAME B RO T SR ARRATML A A £ 15 1 DA 1 — Ll ]
Mo HLEimE R TN A5 R R
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PRGN T MSAT B I 35 58 7 D F B AR O B8 < ST I 55t 4

Hpr: JiIT
WmH/EE 2026 F 2027 4F 2028 4F 2029 F 2030 4E 2031 4F 2032 4F 2032 FFR
BN 214,161.51 156,398.79 109,313.26 90,288.45 85,629.31 77,242.86 71,248.10 -
W B EA 168,293.71 121,896.46 85,452.83 70,557.70 66,886.87 60,406.43 55,774.12 -
B4 S B I 32.08 2343 16.37 13.52 12.83 11.57 10.67 -
N 8,684.01 7,441.70 6,445.26 6,483.65 6,627.79 6,574.09 6,532.12 -
B2 4,394.20 4,043.13 4,003.40 4,122.15 4,244.96 4,271.57 4,271.57 -
A 9l H 4,727.52 3,953.72 3,620.05 3,529.57 3,555.88 3,488.79 3,440.83 -
45 3 42.38 30.95 21.63 17.87 16.94 15.29 14.10 -
15 R AE 45 2K - - - - - - - -
BE7 AR K - - - - - - - -
BAE 27,987.61 19,009.41 9,753.72 5,563.98 4,284.04 2,475.13 1,204.69 -
FIE BB 27,987.61 19,009.41 9,753.72 5,563.98 4,284.04 2,475.13 1,204.69 -
e Frfal 4,617.96 3,136.55 1,609.36 918.06 706.87 408.40 198.77 -
HAE 23,369.65 15,872.86 8,144.36 4,645.92 3,577.18 2,066.73 1,005.92 -
e HrIHRERS S 996.93 996.28 1,727.67 1,727.67 1,727.67 1,727.67 1,727.67 -
RS F S - - - - - - - -
W EB AR N 49,670.07 (25,993.23) (21,188.49) (8,561.17) (2,096.61) (3,773.90) (2,697.64) -
BEr R 1,324.50 3,656.93 - - 7,313.85 1,324.50 - -
yIFRR AR Y'e - - - - - - -1 36,316.25
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W H/EE
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2027 &

2028 &

2029 &
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2032 FR

FRERE

(26,627.99)

39,205.44

31,060.51

14,934.76

87.61

6,243.81

5,431.23

36,316.25
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(5) FUFAIHE
1) AR R

APl DARFE20 8 BRI » 2 Al S g he S0 R A A R34, MR 4k 5%
PR T RAR IR 12 T —— W a IR VA A E R T IR D) Ch v
(2020) 38 %5) HYEESR, WRFIYIBR 4 LA 0 sl 300 [ o0 () 20 a8 4
TREEHFR . %R SHM 2038 Pt b B &L T2 5 1 EAE ARV 55wl TE
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PR RT3 0 T2 RS AR 23 R T 3 ARSI I 4 o AS TRPP Al R ] v o
UL AT (CCDC) ZEvt itk H 10 A= 39] [HE fBTle ad A1 24 Jo XU A4,
Bl rf=1.85%.

2) TR ER Y

T DA i A1 e 543 5% 4 ) -5 48 A T 1 B4 XSG A ) B8 IR AR 5 % I SR 1)
TRSYLER A R, RIEE I J0 UG M) 3 0 RS AME2 o T 2 XS s A7 38 5 7T AR H T 3
F 7 2 ARG i Bt 12 T I 5

WRE (TP L K IG 5150 12 5 -l an ik Al Ak A B 3 B I 50
ChPPHr (2020) 38 5 ) IREEK, AT R IEZR b 4 Bk 550 by KU s
I, JEEEAACRYERIREL By iR 300 #5450, RIFIEZRER G405, 1
FREC By SN Te) A R AL 2 4, I [R]85 158 T LAE % 10 SR LU B K i n]
DA 8 ot el 8t < v 50078 T DRI AR 2y 5l J LR 2Y

AR IR = VPG S C R AT BRA A EOR Lo T E A R T R
BRI, JEG LRIRSIMRE, PSR Tk B AR ML FUESRER1E AR 1)
FREG LR A B R T AR E AT T RO A R AE R %, JF
I AR EME  JUAPIEE . RFAME, 22587 1T e e T
R Z, Bl rm=28.83%.

73 R s A =rm —1f=8.83%—1.85% = 6.98%

3) HALEHHIE
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MVATAT EE Rt A T AR A o p T A lb A B2 Al L 0 5 R Tl -3 1 5 i %
REST DRFFBEA LRI REUE (TS, AR PHAl L IR AR T PEAL SR H 0 B 5 AT R
F5 I DL S BEA 4

4) TUEARB I E

% &3] SHM 22785 Fr/e i b [ A Uk 5748 5 T iy L ANA7AEL 55l LR BTl 28
], AR A e AT iR A w2 g e, 25 EE AL Ak S AT T
NI RTLEYE, SRR MR EEA T, U EIESER U AREISRE, 2 &l iFind BE
TRl i, AR VRO SLAE I i i A A TIN5, oH A RIUI 0 PP AL R HE T
250 J&, £33 A7 2 R BRI 25 FLAT XS 2R B Al pu, 4% Al B 5 5%
ARGRGBATUES, 43 BIREPPAL PRI R B A (0 U 7 4 XU 22 H Be

5) FHEXRRBHHE

LER E PTILRI 55 % RV G % 5 LT A ") AE o J R b & RE B B #%
a1 AR B8 ) Ko rb g A . BRI TN AR B R B A T T I 2= 5, e
5 XU BR300 AR PRAE R, YA A B ANE S AT b BT A FE T T R AT
75 R AU R K e=2.10% o

6) HBUHERM=E rd B E

ORI R I 4 e Aol A7 55 Rl B 1) DR AR JlAS , ASTRPIAS Hh R [ B AS & g
Ak H B R BEA G, AR BTBURA S BEA SR UL EC I S5, EAARE BT AL
I BEA AT E AU BRI A . 2% AT, SHM PP FEE H oA B 6T 55

7) HPE WACC K&
KL EBRRRESH, RAAR, BRTIERN R L.

UiH /FE 2026 & 2027 & 2028 & 2029 4F 2030 ££-2032 4F
Y El=a 1.0000 1.0000 1.0000 1.0000 1.0000
fii %5t
B 0.1650 0.1650 0.1650 0.1650 0.1650
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UiH /FE 2026 & 2027 & 2028 & 2029 4F 2030 ££-2032 4F
s 1.3639 1.3639 1.3639 1.3639 1.3639
LT 1.2402 1.2402 1.2402 1.2402 1.2402

TCALATB 1.2132 1.2132 1.2132 1.2132 1.2132
&t 1.2132 1.2132 1.2132 1.2132 1.2132

R AU F 4 0.0210 0.0210 0.0210 0.0210 0.0210
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BT 55 A (Bl ) - - -
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