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IMPORTANT: The Issuer accepts responsibility for the information contained in this
Offering Circular and there are no untrue statements, misleading representations or
material omissions as at the date of this Offering Circular. Investors who purchase the
Notes should read the Offering Circular and other relevant documents for making
independent judgment. The approval by the competent authorities for the Notes issuance
does not combine any evaluation of the investment value of the Notes nor a judgment on

the investment risks of the Notes.
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AR FEGE A B FE SO SO T R E B o T OSCiRA N IE S A, 55X
ARBIE S SORA . 35 R SSCE A B2 AL, DRSO,

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese

Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.

RITANEH

2 (B Sl B R R R T RO RAT R AT BE A T H S s i Rl ie 714k
WAL TEMALE) (&8 (2026) 416 5) Al E N RARATHE T 47 EUAF AT e
ED) CRYFET Y (2026) 28 31 5) %k, ELOVARAT I A BR 2 7 UL
A [EARAT A5 27 T 3 AT ARV R AT A A BR A | 2026 F AR (58
=HD (figzil) (LR R ARG,

Based on the approval by the National Financial Regulatory Administration (NFRA)
(Jin Fu[2026] No.416) and the Administrative Licensing of the People’s Bank of China
(PBOC) (Yin Xu Zhun Yu Jue Zi [2026] No.31), Agricultural Bank of China Limited

will offer the Agricultural Bank of China Limited 2026 Tier 2 Capital Notes (Series 3)
(Bond Connect) in the National Interbank Bond Market.

T BT IR AT RAT ZAE, FEARWI AR B E MU 7
T PFAT, AR A S i3 A B KUt 1 AR ] B

The approval of the Notes issuance by the competent authority does not indicate any

evaluation of the investment value nor any judgment on the investment risk of the Notes.

ALV PRYE (PR NRICME R ARITIR) (4 E AT H 627 17 746
LG RAT B BIMED) (R ARAT BEAVE B NE) (& EARAT 18 627 T 4 e i 77
FATEHEAEMRE) CGSTRRIT AT RGBS ERL (BID) (hER
DR 2 TP FDARATAT BOF AT H IS /M (2022 SEBD) (PEARRIT 2
T (2018) 35 3 ) (TR DR ARAT BEA T RBIF R L) A AbAH
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FARAE VR IEVESCAR R E DA e B 5 < Rt B 7 T JRy A b [N ERARAT X
AN RATIIRLHE, 455 RAT NBISERBRIE DU ] 0 Al AR S5 58 Ui 5 5 £ A 2
BB SRR SRAT NIIZEAAE DL A LA 1557 R AT AAE AT KRBk

All the contents of this Offering Circular are in compliance with the PRC Commercial
Bank Law, Measures for the Administration of the Issuance of Financial Bonds in the
National Interbank Bond Market, the Rules on Capital Management of Commercial
Banks, the National Interbank Bond Market Financial Bond Issuance Management
Operating Procedures, the Guiding Opinions of the China Banking Regulatory
Commission on the Innovation of Capital Instruments in Commercial Banks, the
Implementation Measures for Administrative Licensing of Chinese Commercial Banks
of China Banking and Insurance Regulatory Commission (Amended in 2022),
Announcement No. 3 (2018 ) of People's Bank of China, Opinions on Further
Supporting the Innovation of Capital Instruments of Commercial Banks and other
applicable laws, regulations and normative documents, and are based on the approval
by the NFRA and PBOC for the Bond Issuance and the Issuer's current situations.This
Offering Circular aims to provide investors with basic information of the Issuer, the

issuance and subscription of the Notes.

RAT NN A S5 4 U W] 45 i 8 ) 130, AR S 8 U B P AN A R B
R SR R
The Issuer confirms that as at the date of this Offering Circular, this Offering Circular

does not contain any untrue statements, material omissions or misleading

representations.

R AAT NN E AR R AL, AT N RFCEE AU HoAth N B A4 S R 7E
AR ZEAEUC ] P 2 B 45 S O AR U ) AR B
Apart from the Issuer and the underwriters, the Issuer has not commissioned or

authorized any other person or entity to provide information that is not stated in this

Offering Circular or to make any explanation of this Offering Circular.

PO ATAE A7 AT BN B RS BT (www.shelearing.com.cn)
o [E B2 M (www.chinamoney.com.cn) A1 A Fi5 8 Hiu £ BB )l B0 A 2 ]
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ARGEEY PR BT WAL ARSI, W& A AT N K
CETES

Investors can refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media

during the issuance period of the Notes. Investors who have any question about this

Offering Circular should consult the Issuer or the underwriters.

il



D REBRMBRGT e TR TR A T 2026 F AR CESED () SEEMH

EERE
IMPORTANT NOTICE

AFEWY AT RE LS AR E AN LK T S W8 &P RAT 45t
AGiT7 . AMRAT I ZRBEAGTF AR HoR A WIS E 1933 FUETFEA#ATE
Mt AWIRAT I AT AR R E BT A B 2 E AL (s 1933 4Rk
% S MEFKBIFTE SO AEEANLBOV M AT . AL UM A
5 R AE A S BN B 56 i N Bk Rt AR 0k

This Offering Circular aims to offer the Tier 2 Capital Notes to non-U.S. persons outside
of the territory of United States in reliance of Regulation S. The Notes issued hereunder
have not been, and will not be, registered under the U.S. Securities Act of 1933. The
Notes may not be offered or sold within the U.S. or to, or for the account or benefit of,
U.S. Persons (as defined in Regulation S under the Securities Act of 1933). This
Offering Circular shall not be sent to any U.S. persons or persons within U.S. or any

U.S. address.

BN B IR A “hiFE T b RIS 5 AR R BOR G, i
FIEAC, FBF . IE AL 55 Bl A SR LA R R R N RARAT A AT (Y
M5 F R 1 HIC 8 SR8 B AT MK MR SRR - R
AT TR T 3238 SR A7 IR 2 RO AR AT IR AU C T E 2 IR ST . it i
B LR 1 55 T H RS R GONAE HOIT ST K P BB A 50 F IR B S 10 IR
2RSS -

For overseas investors participating in the subscription of the Notes through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market issued by PBOC and other relevant
laws and regulations. Shanghai Clearing House will provide services concerning
registration, depository and clearing for the issuance of the Notes. Hong Kong
Monetary Authority- Central Moneymarkets Unit (HKMA-CMU) will provide the

services concerning registration, depository and clearing for overseas investors who

iv
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have bond accounts with the Hong Kong Monetary Authority.

BHEIN: AR AT I R GTFAEAE SS BB N B e L (i
S W SR BITE SO ASRE NSOy EA s AAT B o AR 5 [ A< 55 52 1
5 L2/ KA IR R AT B R B AR TR AL B0 B AN REAL TS B P Bl A2 52
EXDNG % 517 B PPN TR 3P/ e > N o 3 B /N o/ 8w U R v 28
it 775 2T 380 e o ) A 57 4 1 B P AT ] N R R O C R A AT AL R A R DA
L HA AR A PRIE: HAESREEN, ARKE AL, B AEE AL
K B 2 AT 48 5 s JF H, WRA SR U I il d 7 aUkE, iR
PR FAT A NS 2 A U0 5 1 7 IS stk A7 T S B A HL L [R] Ed il vl
TR REAR R .

Confirmation of your Representations: The Notes may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the Securities Act of 1933). Any potential investor viewing this
Offering Circular and/or purchasing the Notes issued hereunder shall not be within the
U.S. territory or be a U.S. person. The Offering Circular is sent to persons deemed to
have satisfied the aforementioned criteria. Any person, by accepting the e-mail and
accessing the Offering Circular, shall be deemed to have represented to the Issuer, the
Lead Underwriters and other Syndicated Members that: it is not within the territory of
U.S., is not a U.S. person, and is not transacting for the account or benefit of a U.S.
person; in addition, if this Offering Circular is sent via electronic mail, the electronic
mail address given to us and to which this Offering Circular has been delivered is not

located in the U.S., and that the person consents to delivery of the Offering Circular by

electronic transmission.
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AR E A IR

BASIC ISSUES OF THE NOTES
—. ZEA&%IK Basic Terms

1. f5i# % FF Name of the Notes
F E AN ARIT IR A TR A F] 2026 F R A Ay (B=H) (ffiZziE).,

Agricultural Bank of China Limited 2026 Tier 2 Capital Notes (Series 3) (Bond

Connect).
2. RAT N The Issuer
B A MV ARAT B A PR 2 7
Agricultural Bank of China Limited.
3. RSk Status

A7 A 8 HOIE B2 ANA IS SEAS IR S AR RN — B BN Z )5 » i
BUBEAS . HoAth— R BEA T RANR G AR 21l AMGF S KA NS RTINS
AR BNy AH (R ) Fefth R 2 5 55 4k R — I8 B2y, SRR AT RERAT IS
AR SR 55 5% 00 G A [ P FeAth — 2 8 AR T R AL 52 4% o B AR R AT NEAB 1B
HREFY, WBE AR ER AT NINEAEEAR G A S AR S .

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the
Issuer, be subordinated to the claims of depositors and general creditors of the Issuer
and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
pari passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

vi
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4, iR Type of the Notes

AGTF N 10 FIR EMARGTR, 5 5 ERA FAFRIARAT N EEL.
AT NAE T 5 <5 R M B/ B JR A T RO I N A AL T {7 o 2 P sk [l A 34
%%

10 years Fixed rate Notes with conditional redemption right by the Issuer at the

end of the fifth year. With the recognition of the NFRA, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. JEZ[RIAL Redemption of the Issuer

I B — R AT NS AT (AR . 247 R0 L B AT A
AR KT 3 2 5 T B LR (0 M AR TR A, 2 0 e
B E R AT, AT AT BT A U e B AR T A 0 2 5 P
JE—H, T — b S M LA 2%

AT NATULEA R 5 B R 306 S i 4 P RO 8 47 6
IR (1) PP e T L B 4 T L, 9 L P
R EL TRFEE R R R PE T A RESRIB VA TR IO B B 2L (2) (LRI BUR
YA AT ) 52T o 0 LR I AR

PR IE B2 AF AT IR T, RAT NE IR FRAT RIS ML, R A e B B
BOR, JBATHOGRE Y, HAEDR 1A MG R~ S, B RA N
e, A EIE ANl AN 1 % TN 4 ST 53 N B /R PN B /X TS N N 2

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition

of the NFRA and the satisfaction of the following preconditions: (1) the capital of the

vii
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Issuer will be replenished by substitution of the Notes with capital instruments of the
same or superior quality to the Notes and such substitution shall only be made at a time
at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.

6. JEAKATHMAL Basic Issuance Size

AR A RAT IO AR T 200 27T

The basic issuance size of the Notes is RMB 20 billion.

7. R KA Over-Issuance Right

AR SR bR RIS B (Bl IR / BARRATIED o =14, K
17 N BGREAT (AU AL, BIEAR IR R A AT IR Z A1, S8 INR AT B,
BRI NIRRT 300 1270, ARG LR e R E o <1.4, W%
LA RAT IR AT

If the actual subscription multiple a (i.e. a = Actual subscription size/ Basic
issuance size) meets the condition « =1.4, the issuer has the right to exercise the over-

issuance right, that is, to increase the issuance by no more than RMB 30 billion in

addition to the basic issuance size of the Notes; if the actual subscription multiple «
meets the condition @ <<1.4, the Notes will be issued according to the basic issuance

size.
8. FHLRIF M Guarantees
A AR LR

No guarantees.
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9. FHAEZ 4 M Use of Proceeds

ARG IR S5 BT G AR A AR AN I T I T AR S R AT N =4
WA, REREAT LR, DIEERAIT NEIZEL, Evisaes, scpllss
FRELR R R

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. {525 1A {4 Denomination

A BAFE 25 10 By BE T 45 A N ST 100 76, BRI —10 I BT 0 B (I fk 5 A 4
NN 100 JG.

The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.

11. ZZ1E H# Interest Rate of the Notes

AWGEFR B E AR, BAEETS, SRR, A SR,
AT A AT AR BT AL L A B2 [l IR S5 54T N E B RS,
WABEE PR T A7 IR BB ST W8 24 R DN A S5 e B

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12, RATH A% Issue Price
AR AT RAT

The Notes are issued at the par price.
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13. H/NAN 4% The Minimum Purchase Amount

A/ NMAE SN N 1,000 /576, HOAZ2 AR 1,000 1570
RS

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14, KAT7H H/1C# A% H The First Day of Issue/The Date of Book Running
2026 49 fJ 22 H.
September 22, 2026.
15, RATHIR Offering Period
2026 £ 9 H 22 H#E 2026 49 J 24 H.

The Offering Period of the Notes is from September 22, 2026 to September 24,
2026.

16 243K #1E H Payment Settlement Date

2026 £ 9 H 24 H.

The payment settlement date is September 24, 2026.

17. #2 2 H Interest Commencement Date

2026 £ 9 H 24 H.

The interest commencement date is September 24, 2026.

18. it B2 HAFR Interest Accrual Period

U RAT NAATAEIEE [, ARG R 2R B 2026 49 H 24 H % 2036
F£9 H 23 H; B RATNATERE RIS, WAGHFRHEIHRE 2026 £ 9 A
24 H&E 203149 H 23 H.

Interest accrual period of the Notes is from September 24, 2026 to September 23,
2036. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period of the Notes is from September 24, 2026 to September 23, 2031.
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19. {2 H The Interest Payment Date

FIGZFRIATE H OV IIR NBAER 9 ] 24 B, 4nidik e 1 H sifk S
H, JGE =5 R — AT, E I RN A FLEA TR

The interest payment date of the Notes shall be September 24 of each year. If any
interest payment date falls on a day which is an official holiday or non-working day in

the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.

20. %f}H The Redemption Date

AR AAT NATAERE RIS, A7 10 54T H N 2036 4 9 H 24 H WA
AT NATAEE [EIAL, A 23 1 5 A H D 2031 49 H 24 H.

The redemption date of the Notes shall be September 24, 2036. If redemption right
is exercised by the Issuer on the fifth year, then the redemption date of the Notes shall
be September 24, 2031.

AT 3 a2 g B H SR 2, IBEE 52 505 055 — A AR H . IGE
AR A TR .

If any redemption date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.
21, fiiZ# % Form
SEACIKE,  HERITRITTZE ST IR A IR AR 9t — 185

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.
22, AT 2755 Principal Redemption and Interest Payment Method
FIGIFEFALE, B —UOER, f)a— AR BEA & 8 A —f ST
FREATEFIE A HEA S AR, ReH A RS TRE.

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,

and the last-term interest is paid together with the payment of the principal. Annual

X1
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interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.

23, A J A Fr Principal and Interest Payment Method

AT R H SRS o« A 5175 20 U8 BT 5 A H — IR P fRid A
o FARTE SIS INE A & AT IMER IR AT R, i RAT AEEE B4R
SE AR R AT AT R T T BLBGER - ARG AT B A AT Rl A

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance
with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.
24, JEIC %K Write-down on a Non-Viability Event

SRR AR TR AN | AT A BTG 49552 1 AR R
T A A T A ARSI, A G55 0 S AT 800 4 2
WRIE « A2 B ST G BT ) — AR RO — B TR 5
ST A8 A0 T 1 0L AT TG0 AR PR B PR o 4
RAF: (1) B GREEILR R U SE S ETRIL, RAT AR (2)
HISEID T P A A HET A S HE R SR B RSO SR, RAT TR ALA7
WAEH A TR, WICH S WA SR BRI A B A

A 45 o 0 AR A 501 A A 5 0 2
P ELRRAT N AL, R RAT A 20 .

f kAR AE R R WA TAEH N, AT Rl A FAF R B AR S DL At
TERRAC IR B A JRkic B T T 3 AL AT B PASRAE AT RE R T B

/,

N FERA G A

If a Non-Viability Event occurs, the Issuer has the right, without any requirement
for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments

have been written off or converted, to write down the principal amount in whole or in

Xii
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part of the Notes. The principal amount of the Notes to be written down shall be
calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.

The Triggering Event Occurrence Date refers to the date on which the NFRA or
the relevant authority has decided a Triggering Event occurs, and has informed the

Issuer together with a public announcement of such Triggering Event.

Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25. K&A777 3 Issuing Method

R R R R AURRE, EHO R E A, fE 4
BAT TR 27 T KAT -

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.
26, fiiZ74&4H Underwriting
A B 7 R 2 A 7 2 2R B A R R R AT
The underwriters will form an underwriting syndicate for issuing the Notes.

27+ RATVEEE M X4 Investors of the Offering

A5 17 4 R AR AT TR 5 73 T 4 B BRORAT (L SR L AR LR I S Bk
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A8)e AT NAHE,  RAT NS FL A% B 3 B0 ) S KT AN SEAS J 27,
HRAT NA 2 B3R 329 SEA 27 S A 5

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can

purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.

28. FEHT AT Accelerated Payment

RAT NARALEfT 7 2 H AT 32807 504, igrieg A AR E R KIT NMERTF
I H ATHEAT SAT o

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders
shall not have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

29, ¥ 4E A} Deferred Payment

AR5 57 A e AN S SAS AN B 3 S 2 R o AT 2 M i LA 5% T R Aot
TR SRR SR AT RIS DL, A AR5 (A g AN JE A R 28 2 A B S2A

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30. [A]# Put Option

P H AR A 77

Put Option is not applicable.

31, {5H P9 Credit Rating

KRN EPRBHE A IR AR R EVEE , RAT N ARG FHIEH O AAA 4,
K77 BIE VRN AAA s

According to the rating result of Dagong Global Credit Rating Co., Ltd., the credit

Xiv
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rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

32. A % ¥ii# Exchange and Circulation

KGR RATE R )G, K 1R 4 [ ERAT (8 127 T 4 153 77 58 5 A SRR E AT
AL 5y i .

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AW HFLE A Trustee
WRAT 8] T 3776 S et A PR 7
Shanghai Clearing House.
34, Bi55HE7R Taxation

MR H [ A e Bl VR R , B 58 3 18 T A A5 2 BT N 24 40 [ A K
HH 5 5% 5 A

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.

35. W27~ Risk Warning

ARG A R B IR B RS g4 2k AR F 28 XU« 52 Gy it sl e XU
AP B8 KU S5 38 72 55 AR U I B AT R AT A B PR T 38 0 4o

RATN 2025 R IR IR I AR 2 2 i yUsEd A figr kAT, BT
KWL FEMIIEME, RIPGHFRITHEETSHH TR KIT AN =R
TR . R IR RAT %35 E CRMEAT AT B NE) KT ZHEEA T HM
GRERAE,  BLAEAT S T AR SRS 0 1) AH O M TR TP R ) % T oK

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal

payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and relevant authorization arrangements have been approved by

the 2025 Second Extraordinary Shareholders’ Meeting of the Issuer. With the approval
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of the regulatory authorities, the net proceeds from the issue of the Notes will be used
to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.
. BERIRRER

ZRANFERTEE A IRA T A 1EE , RAT NI EMRE SN AAA 2,
ARG IE FHPESON AAA 2

= FPRATERIA
RATA: Hh B RV ARAT A PR A
VEMPAE: b5 ARIRIX @ E TR 69 5
REAERN: A3
Hiifi: 010-85109619
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F—F BX
CHAPTER 1 INTERPRETATION

AFEWY T, BRXCERAME, NIRMREECEA U & X

Except where the context otherwise requires, the following abbreviations and

definitions apply throughout this Offering Circular:

RAT NIAAT I ARG/
[ AV AR AT

The Issuer / The Bank /
The Group / ABC

R A ARIT I A IR A w], Brh EARARAT
A A IR 2 =] S L I s 2

Agricultural Bank of China Limited, or
Agricultural Bank of China Limited and its
subsidiaries

AR
The Notes

Hh AR P SR AT IR A A BR A 7] 2026 4F — 2% 5%
fiizr CE=D (fizrid)

Agricultural Bank of China Limited 2026 Tier 2
Capital Notes (Series 3) (Bond Connect)

AT RAT

Issuance of Notes

“ e [ A ARAT B A IR 4 T 20264 4 B
Afiizr CGE=D (Bigsid@)” MRAT

The Issuance of the Agricultural Bank of China
Limited 2026 Tier 2 Capital Notes (Series 3)
(Bond Connect)

A2 3L KA TR

Lead Underwriters

o [ b Rt A IR A7 PEIEFERA A
RAFE . 5 R ES B A IR A 5

China International Capital Corporation Limited,
CITIC Securities Company Limited, China
Securities Co., Ltd.

FBR B AR T

Joint Lead Underwriters

HERPAUEF AR TUEA A . R R H
BRAF . E iU R A RA R 7 RIE
FRMMARAT . EEIEFRDARAR . R
TR A RA T EHESRR A H R A
Huatai United Securities Co., Ltd., China
Merchants Securities Co., Ltd., Guotai Haitong
Securities Co., Ltd., GF Securities Co., Ltd., SDIC
Securities Co., Ltd., Orient Securities Company

Limited, China Development Bank Securities Co.,
Ltd.

AR

Underwriters

7 Sk R T AR KA

Lead Underwriters and Joint Lead Underwriters

K

Underwriting Syndicate

o AR T AR AR R, Ak AR
P TR 3 AR R RN L e AR T s O 2 R PR
5 [

All underwriters and other underwriting group

1
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members for the bond issuance

R
Book Running

H 10 8 BN 10 SR 4% TR 2 A W B A 5 o )
HKF I B AR

Procedures by which book runners record the
amount and interest rate to which investors
subscribe

RATH &

Interest at Issuance

RAT N FE 0 R 45 R0 E 1 A I 5 o
IR

The annual coupon rate at issuance based on the
book running results

€ TR H Bk S H
Official Holiday or Non-
Business Day

He NI E R E R H sk B8 H (A
b E AR AT X L o R TR AT X
A0 [ GV B35 2 IR H SRR D
Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days
of the Hong Kong SAR, Macao SAR, and Taiwan,
China)

e /i = 4F K — )
Reporting Period/ Recent
Three Years and One
Period

20234F . 20244F R . 20254 }220264F1-3 H
2023, 2024, 2025 and 2026Q1

i = e — R
End of Recent Three
Years and One Period

20234 K . 20244 K L 20254F K K 20264FE3 H R
End of 2023, 2024, 2025 and 2026Q1

= SVRERE
Offering Circular

AT AR TR RAT AR A R IEAE T
[ 358 5% 3 I A W 55 5 R AT A 545 I i A
B AR AR AT A A PR 7] 20265 — 2 5%
Kfrizr CE=HD (ffizpil) FAEUYI)
The Offering Circular of Agricultural Bank of
China Limited 2026 Tier 2 Capital Notes (Series
3) (Bond Connect) for the disclosure of the
relevant information about the Notes

RAT AN
Issuance Announcement

AT AR KAT TARYE A R B A
[71) 15 5% 3 9k A 15 27 A AT AH S A7 S i A A
fr Crp B AR AR AT B3 A PR 7] 20264F 20 %
Kfigr CGE=D (Bigril) KATA®)

The Issuance Announcement of Agricultural Bank
of China Limited 2026 Tier 2 Capital Notes
(Series 3) (Bond Connect), based on the relevant
laws and regulations

A%
A Share(s)

S BT AN R A AT 52 5 1) 3t 3 B
L

AN

Ordinary shares listed domestically which are
subscribed and traded in Renminbi
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H i
H Share(s)

ARAEAE A AR IS T 89 BAN R T s B T £
DAE AN FOAE 5y 1) i 5

Shares listed on The Stock Exchange of Hong
Kong Limited and subscribed and traded in Hong
Kong Dollars, the nominal value of which are
denominated in Renminbi

v /R 4 L ] N
&
China

hte NEIEAE, EAGEERY AT, BRIERE
BV, e e N RSN E RS X

The People’s Republic of China. Unless otherwise
stated, it specifically refers to the mainland of PRC

ANETI W Y N =
Article of Association

ZEFREHEBEEELE (BXEmMEEEHE
BRRTAMNARIT B S A A EREAHE) (&
& (2025) 561°5) AEZITH) CHEARRST
B B BR 2~ m] AR )

The Articles of Association of Agricultural Bank
of China Limited amended pursuant to the
Approval on the Amendment to the Articles of
Association of Agricultural Bank of China Limited
(Jin Fu [2025] No.561) issued by the National
Financial Regulatory Administration (NFRA)

I 55 Bt e N R ANE [ 55 B
State Council The PRC State Council
WA B Hh e N R AN [ I B0
Ministry of Finance Ministry of Finance of the PRC
NERARAT i N RARAT
PBOC People’s Bank of China
1 5 E] 22 AR A
CPSREET TSRS T2
SAFE State Administration of Foreign Exchange of the

PRC

T [ B 2 LA
A

Ji e [ R AT M B B R B 4

CKBR C China Banking Regulatory Commission
RS 2/ EHIE 2 I E SR R R
CSRC China Securities Regulatory Commission

PR M /I PR 2
CIRC

Jo i ] R B PR D

China Insurance Regulatory Commission

JRER R e 2/ TR A [ AR AR
o/ EAR R 2
CBIRC

JE e ] ERAT PR R B R Do
China Banking and Insurance Regulatory
Commission

X &Rl B R/
S A R

The National Financial
Regulatory
Administration / NFRA

202343 1, it [® 5B EIA (8 AMTE 5K
PR BCETT 58D, R E A o EARAT DRI B
B Gl b hi B X R R PR
g MTBRIETR L 2 AR Rl e . R E
N BARAT X b2 I o~ 7 S5 el S i H
IEBDT. AR e P R IR O, AR

3
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P B E B R R R R E R IR ST R E
Fhb i B E AR . AR T ERAT R
W B R 4. 202345 18, H KGRl
B HE A R 4 R

In March 2023, the Central Committee of the
Communist Party of China and the State Council
issued the Reform Plan for Party and State
Institutions. Under the Plan, the National
Financial Regulatory Administration (NFRA)
would be set up on the basis of the China Banking
and Insurance Regulatory Commission. The
NFRA would be in charge of regulating the
financial industry, with the exception of the
securities sector. Functions including the
regulation of financial holding companies and
other financial groups and protection of financial
consumers originally under the People’s Bank of
China and investor protection originally under the
China Securities Regulatory Commission would
also be transferred to the NFRA. The CBIRC
would no longer be retained. The NFRA was
officially set up on May 18, 2023

AT RAT TR R AR R 5],
ot A S e A EARTEFeMEEEELR. NRIRIT
+E ==t

FHLSAAT ) EEe} Regulatory authorities: The People’s Bank of

Regulatory Agencies China; the National Financial Regulatory
Administration etc.

A fa | RIIESAE 5 Fr

SSE Shanghai Stock Exchange

IR A e | HEBERE L 5 I RA T

HKEX The Stock Exchange of Hong Kong Limited

LA H] i | PRICEREARTTTEAF

Huijin Central Huijin Investment Ltd.
[ A AR AT A A BR A =] (i [ RO AR
773 “AAT D i E R ERAT B A R A

A E TTRERAT S TTRTERAT L “ AT

EARAT A A IR AR AR AT “FAT 7).
[ R AT A A BR A R (o [ AR

A KA AR AT 770 CEWRAT . AT SCIERAT R A

Large State-Owned R | AT AT “SAT T A EISEE

Commercial Banks BRAT I IR A R C“MBBURE B HRAT 7 “ MR fik 4R

)

Agricultural Bank of China Limited /Agricultural
Bank of China / ABC; Industrial and Commercial
Bank of China Limited / Industrial and
Commercial Bank of China / ICBC; Bank of

4
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China Limited / Bank of China / BOC; China
Construction Bank Limited / China Construction
Bank / CCB; Bank of Communications Limited /
Bank of Communications / BOCOM; Postal
Savings Bank of China Limited / PSBC

ARASE HIA: 5 RFHME &R
RCC Rural Credit Cooperatives

H L ZE KT I &R R 2 RAT ) — RBIR T
e MY AR AT A HE R B A 7 R SR A SO A

2 ZE R Pp il o The Basel Accords set by the Basel Committee on
Basel Accords Bank Supervision (BCBS), which provide

recommendations on commercial banking
regulations and capital adequacy ratio

20104E 12 A B ZERRIT M E R RS RATH (R

L ZE /R AL s = hr L ZE R PO
Basel III Basel III Accord issued by Basel Committee on

Banking Supervision in December 2010

FERAT T ISR 5 & (BRRCE —4F)
LIBOR s | BRI

The London Inter-Bank Offer Rate (normally
overnight to one year)

Hh A N BRI EGE 120062 H 15 H A& LA
S BATE) AT R A Mb 2 v D) R A AR 2 B 52

H [ o ) The Accounting Standards for Enterprises

Accounting Standards for | 15 promulgated on 15 February 2006 by the Ministry

Business Enterprises of Finance of the People’s Republic of China and
other related rules and regulations subsequently
issued

WEEFATBX Y] ONFETTEEIX) L
X, ffEi S mE g

Bt/ B X o The county-level regions (excluding the district-
County Areas level areas in the cities) in the People’s Republic
of China and the areas under their administration,
including counties and county-level cities

=g 3o Rk B R

Sannong Agriculture, rural areas and farmers

SN P AE R ML AT RFSE SR I, DAAT 4
TH A N G Bk 55 75 SR AL 2 % B 2 A1
A RERPROEIE 2 A R e Rl ik 55

7 4 #¢ | The provision of appropriate and effective
Inclusive Finance financial services to all walks of life and society
groups in need of financial services at an
affordable cost based on the principle of equal
opportunity and commercial sustainability

=R AR & ARAT AR A 1 U (R SR, D St = e
County Area Banking U] 4 R IR 2% A £ T T SR B — e A 5 4

5
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Division

ZUETERI, DLEEGE RS Nk, EinH
DN I NIEZ= 270 SNV 8 3 AN UIEA R SR ]
BHA —E WL

An internal division with management mechanism
adopted by us for specialized operation of
financial services provided to Sannong and the
County Areas, as required under our restructuring
into a joint stock limited liability company, which
focuses on the County Area Banking Business
with independence in aspects such as governance
mechanism, operational decision making,
financial accounting as well as incentive and
constraint mechanism to a certain extent

SRk 5%
County Area Banking
Business

AAT AL T A E R BT CE B X )
W E e, B S ft) iz i
MR 55 o AL S5 SRy B R 55, XFRe=
AR Rl 5%

The Bank provides customers in the County Areas
with a broad range of financial services through
our branch outlets located in counties and county-
level cities in the People’s Republic of China. The
Bank refers to such banking business as the
“County Area Banking Business” or “Sannong
Banking Business”

AN RARN
Economic Capital

H P ARAT B BRLR N RVl AR A G B4 B
7 BRI 55 Y Ay R i b B4 53 A
Capital allocated to some asset or business by an
internal assessment of the management of a
commercial bank in order to mitigate risk shocks

Pl — R BEA
Common Equity Tier 1
Capital

MR R ERAT A FINE) | (H20244F1
HATHERAT), SR ARSI E . 54
PR BRAB — AR HERS AR BCHIE
STt At 25 A YA A 2D BB AR B AR AT O N
42

Including ordinary shares, capital reserve, surplus
reserve, general reserve, retained earnings,
accumulated other comprehensive income and
applicable minority interests, in accordance with
the Rules on Capital Management of Commercial
Banks (effective as of January 1, 2024)

Hopth— 2B A

g CFENVERAT R AR IMEY (H20244E1H

12023410 A 26 H, ERE&MEEERLREA T (FEARITRAEHE L) , H2024 41 A 1 HilZjt
17, (EARITRASHE GRAT) ) RN ELE. 2023 SERMIEIERE (BT R AEHINE R
7)) SEMEHUE T, 2024 4ER . 2025 ER K 2026 4F 3 ARMCHIRIEIE (T ARAT 5 A TR M)

5, A




D REBRMBRGT e TR TR A T 2026 F AR CESED () SEEMH

Additional Tier 1 Capital

1HERAT), B HEAL— BT T H RGO
AN BB R BEA AT o N R 70 5

Including additional tier 1 capital instruments and
their premiums and applicable minority interests,
in accordance with the Rules on Capital

Management of Commercial Banks (effective as
of January 1, 2024)

TG
Tier 2 Capital

MR (RDLARAT RAEEINE) (H20244E1H
VAT, B8 B TH RGO
BRI 2 AN D BB R B AT T N 70 5
Including tier 2 capital instruments and their
premiums, excess loss provisions and applicable
minority interests, in accordance with the Rules on
Capital Management of Commercial Banks
(effective as of January 1, 2024)

b — HEARTERF
Common Equity Tier 1
Capital Adequacy Ratio

RV ARATIRYE CRIARAT B AE PEIMED) (B
20241 H1THEMAT) tHERZ O — RE A
S KBS AN 58 7 22 18] F) L

Common equity tier 1 capital to total risk-
weighted assets ratio measured in accordance with
the Rules on Capital Management of Commercial
Banks (effective as of January 1, 2024)

—RBEARTEAR
Tier 1 Capital Adequacy
Ratio

PV ARATIRYE (RIARAT B A E BEIMED) (B
2024 1 H THEEAT) THER—HEARFHS
JRBSE A % 77 22 [ f¥) B %

Tier 1 capital to total risk-weighted assets ratio
measured in accordance with the Rules on Capital

Management of Commercial Banks (effective as
of January 1, 2024)

AV WS
Capital Adequacy Ratio

DV ARAT RS CRARAT B AE BIMED) (3
202451 T HGEMAT) THE R B ASELS XK
IR Bt 7 22 8] ) b

Total capital to total risk-weighted assets ratio
measured in accordance with the Rules on Capital

Management of Commercial Banks (effective as
of January 1, 2024)

(AENED

Company Law

(i NRFLANE 2 713
Company Law of the People's Republic of China

(RMPARATIRD

Commercial Bank Law

(AR N AN E R M ARATIE)
Law of the People's Republic of China on
Commercial Banks

Ju/ it/ E i e/l
Yuan/Ten Thousand
Yuan/One Million
Yuan/One Hundred
Million Yuan

BrAESCHFR UL, ¥ AR Moo/ ioo/a i
Ju/A Tt

Refer to Yuan / Ten Thousand Yuan/ One Million
Yuan/ One Hundred Million Yuan in RMB
respectively, unless otherwise stated

7
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MR GRS B ERAL, NIDNE DA
i 111%, RP0.01%

& | A common unit of measure for interest rates and
other percentages in finance. One basis point is
equal to 1/100th of 1%, or 0.01%

W FENE IS T3 2T, R 1T K

Basis Points

AT IR T yo | WHRATIRIEEAT BEBA G BLMEC Z i)
Interbank Market National Interbank Market, including capital
lending and currency trading market
WATE HiF7 i S ERATH G774
Interbank Bond Market National Interbank Bond Market
Ve E
L | TR SR AT A
SHCH / Bond i Shanghai Clearing House
Registration Agency & &
GDP 5 P A B

Gross Domestic Product

FEAGEEVI A, BRRr U IS, DR AT R B TR PR . AT
BRI G 11 SR ol R HE 25 BT AR B0, 170 I T SR Bl 4 5 5 RV A AE AT 517
ik b, RTEGTHAN G LR A HE %5 5 R 81 7

MRYEABER (G TABITEN R 2018 45 FF Gl A 0 55 kit sCrid@ an )y (4
(2018) 36 5D FHICHIE, AATLE 2023 4FFE. 2024 FFJE . 2025 455 J 2026 4F
1-3 HW SR AR g BLvk RS N ST KT AR A AU B
e BII5H B oA SR, BRI RN AR B 4 AT GRS ah
B FNMEAEBRIR NG 4. WOBUER S

AT T 2023 FEEEHAT 7L 2T HEN 2R 25 5 —— R & [ D (2 (2020)
20 5D RARGSLE R E, AR (Al tHENEREE 16 5) (U (2022) 31
T i CORT IR B A IR R AN GG G 33 A P AR R IS PR UR TR A ER G
I T BERIE 7 B » REFFFRILEE, A 2023 5 R AEAREL HAE R
P25 B A o T T 0 R R U ) B S T 5

A 5 S Ut B 5 i A7 S 0 B0 T R D < N T R T AR A 5 4R i W e
FIT 7 B AR 9% B ITTHG T 545 H R 45 R A AN [
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BoE FRUY PSR

o FMETFR P EAERER R . WEHEHBR PR, N
WHREELH A HE

— RATAHO
(=) RAITANEAFELR

HC AR R E AR ARAT I A B A 7

P 44 : AGRICULTURAL BANK OF CHINA LIMITED

TEM L AR ST AR O T KA 69 5

FEARERN: A

SEVERE WIRARAF RBUEHE. . KA EE A
IMRIEYE AL SN RAT @R, AERAT. A AT ARHBUR G, K
FBUNGZR . ehlfide: WFEFENMEIE: KL, RPN, 40, Bk N
FRAT LSS RAUEHHEIRS S B 08 ARSI SRARE R IRSS: AARE
IR A RIS 5% s BB AT | A0 E BUR AT E bR LA B0l 555
Dok HLBSIRAIDGR: AN SNESER: ANCIER: AMEAEEK;
RAT ABERAT KSR LS I ER LA IS A O IE S s AN S0 AR S A
P BE. AFINCED, Shmad: ANCHERE: SHERE. Sl iRk,
Al A NI SR IR ST s IEZR A R S G SAE WSS IESF IR
FEE WSS MESFRE NS P EESTE S ARSI R T E
PMAEFR R ZHRE L 5 AT TR S 555 FAGRERAT . FHURIT. M AT
%y GRMATAE S AL TNV 5s s BRI 55 e AT b M B B LA 5 A I A v P
Al 55 s OREGFHOVARERNY 55 o (T3 EARKIE H Rk FRL g0, T REEES);
WIEIMARAERIITE , LA ST TAbHE o IR HE R N BT R A E TR A3
] RN A T 72V B 22 1R R 2R 00 H A B TS 80 )

BEZHE: 010-85109619

£ 010-85126571
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HEE 2w AD: 100005

Mtik:  http://www.abchina.com

(=) RAITATERE

AATHIRT & B R AHE I E 1951 LR E1ER T . B 448,
AATVE N BN RERAT BRI ARAT, 7 5r 4 sh 4 AR 4 fk TAE, 7p2
AN IR PR AR . [ 1963 4E 11 H & 1965 4F 11 A, K4T1EAN
[ 4% b B e idLb, S8 B E R AR R T S IR AT G, ISR A
1115 HE1E LAE

1979 £ 2 HJa, AATHARAED) 1T EZEAR T A SRS AR T A E A
PR AR TSR A R R B U HEARURA SRl I O 2 /T, ARATHE
N—FEFLWART, FEELSRIFERNETTRE, S RNEREGERL, &
FERN BB RN FIRITEVEH . 1994 SEAATESR M55 1 b E AR K
BATRIFE . 1996 FRMEHEEAL S ARTRESATBCRB R ARG, RITZEDH
N A A R ARAT, 7R SRS DY SR R RIS, PRI T Sl 55 K R, BN —
KM SIS ETEINS . IR THEETT 4 A R R A iR 2 [ A AR AT

ZA TR, B FORI— R B, Do A R ARAT I B A A,
BT E . 1998 45, WEGEH R AT E FRAT 933 12781 30 AR FE £t
BERGHTHARARITHEARE . 1999 4, AATIRAE BT H E KR 7=
N E) R 3,458 (LA R B 77,

‘{/—r
U
‘{/—r
U

2007 5, [ g TAFE S W E 7 AT M A =40 BARKH] . mkisfE.
BN LT A I, AR S AT BE N B R ARAT BB IR . ARATAE
B T e LA SRR L, PR 1T ) =A< IR 5 il A, BT 40 B AT
Y. 2008 £ 10 A 21 H, ESFEeHBOFREMGED 1 Crp E AL HRAT Bt i 2
SRS ARTTS), AR R, AT T EZGER . RIEA R 57 =R 55
HAFT WS S EH, AT A G RIR G, BRASE A
SRR I 98 . 2009 E 1 H 15 H, AT Hy EA 58 ) AR T BAR b ety
AR

10
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2010 £ 7 15 HAI 7 H 16 H, FRATE IR AT RAT A A H BOF )4 B
VERIE S22 5 BN S B 58 Gy TR R T o ARV IR AT RAT A R H 4
BUTHE A A H BOBEAR B BERUE, AT B S UG £ 324,794,117,000 1,
o A B 294,055,293,904 i, H % 30,738,823,096 fit; AR A & H B RA
FRATHE RS DAAETL 221 123670, Hh A BRATHEREL 685 47T
AR

2014 4 6 FJ 23 H, 247 2013 FFERAR RS HUCEDL IR T RAT AT
B AL IR . I R AR IS e, AATIEA T RAT AL 8 1ok
B, PRSI R AT T, EIRRAT 4 08, AP ERER & RIT2 Hik
6 MAWER: ERFWRET, BREIFESZERITZ HiE 24 AN H N 5EK.
AATT 2014 4F 11 H FEMAEA T RAT 4 AR e o RIKAEA T RATIR e 525
BEEE AN 400.00 1276, fIBRKATHRA)G, SFERSFHILT 399.44 1476, T
2014 4E 11 H 10 HAMEIL. AR47F 2015 4 3 HERIEATFRAT 4 (AL
o AURAE A TERAT IR S I SE4E ¥ 4 SATUN 400.00 127G, FUBREAT G, SH4E
BRI 399.55 /408, T 201543 H 16 HA#EIAL.

2018 4 3 329 H, A7 2018 5 —IRIGN e AR K H UGB 1 IEA IR
17 A RIEERIWE . ARAT7T 2018 4F 6 H 29 HIFEMAEATFRAT A RIS
4> 1,000 12 7C NIK IR 5%, F1FR RAT 3 H 5 1 52 SR 55 4 A B0 99,989,198,827 76 (O
AR ATF RAT I B 4 TR 45 A 8] BT 7= AR I R S MRON BAR SRR ) 6

HEAREEVHBHMEHE I, RIT7HH A K 319,244,210,777 %, H K
30,738,823,096 [, 5% 800,000,000 Ji% .

= BRAT A SRR
(=) RITASHEAMREELRE
AAT Bl = S IR B I B G AR o B -

pz: NRMEAT
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(@) i A A

o AV ERAT AR A BR A W) 2026 2 R BEARS: (CGRE=MD

(i) SEUHH

5 2026 £E 2025 4F 2024 4 2023 4

3A31H | 12831H | 12H31H | 12A31H
At 51,029,331 | 48,784,674 | 43,238,135 | 39,872,989
Horre RIBGE ORI 540 27,473,682 | 26,178,354 | 23,977,013 | 21,731,766
it 47,726,128 | 45,541,303 | 40,140,862 | 36,976,122
Horre WRlAE sk 34,517,455 | 32,649,947 | 30,305,357 | 28,898,468
AR ETE 3,303,203 3,243,371 3,097,273 2,896,867
gj RIRT R B g 3,296,589 3,237,182 3,090,808 2,889,248

(2 RATAEIHFFEREZESE
ANAT Bl =48 Lo 15 R 2 2 2

Hpr: ANRME AT

i H 2026 4£1-3 A 2025 E 2024 2023 4EFF

RN 206,255 725,306 710,555 694,828
LA 78,814 325,262 319,781 308,793
PRSI 78,673 323,689 319,201 307,419
eI 75,580 292,003 282,671 269,820
Her: HET AR

Lo 75,185 291,041 282,083 269,356
7R B A

(Z) RITAEGHHEMEREELRIE

ARAT Fe =4 N — W& RIS R T B EUE
A NRMHEGIT
202 -
i H 026 ? 1-3 2025 5EFF | 2024 EFE | 2023 4EFE

ZEE B I A B A 1,184,837 2,112,907 1,353,042 1,825,282
P G505 B8 FH BB 49 1 A -736,527 | 2,071,163 | -2,243,537 | -1,331,207
SEIRVEZ =z FE A2
f o iﬁzﬂ DT LR e 504,923 352,955 225,628 307,440
A
AR I B A 5
/Ei?EZJJXT G S 040 W) 5.556 11,969 1246 5,577
b=l
P4 S 4 S5 AN ) B AR B 1 A -62,169 392,730 -666,113 807,092
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o AV ERAT AR A BR A W) 2026 2 R BEARS: (CGRE=MD

(i) SEUHH

(D) RATAE R

AAT Bl =4 [ W1 3 2 554 b

A 2026 ££ 1-3 A/ 2025 £/ 2024 £EFE/ | 2023 £/

2026 £ 3 AKX 2025 ER 2024 FER | 2023 K
S % R [ o 0.61% 0.63% 0.68% 0.73%
DA 25135 08 P Wi s 2R 2 10.59% 10.16% 10.46% 10.91%
AR 2 () 0.20 0.78 0.75 0.72
j%')&‘g%ﬁzk BaE (B 2,811,389 2,748,493|  2,582,305| 2,394,940
—RGEIARFE (A0 3,281,172 3218,268] 3,081,864 2,874,949
TS  (HT0) 4,528,881 4,448,690 4,112,653 3,828,171
L N WA 10.80% 11.08% 11.42% 10.72%
—REARF R 12.61% 12.97% 13.63% 12.87%
AR N WA S 17.40% 17.93% 18.19% 17.14%
NN 1.25% 1.27% 1.30% 1.33%
& b 292.55% 292.55% 299.61% 303.87%

e 1 I FNEER YA R B SR T . 2026 4 1-3 HEEREELL.

2. ARIHIEM & (ATFRATAER M A FE BB g EE 9 5 — 18 % P I 38 R A BOGE I TH

FWEFEY (2010 £E181T) MIMETHE . 2026 £E 1-3 HINBCF8% 8 7 Ik 2k R R 244k .
3. 2023 SEARBIEARE (ARITRABTH AL GRAT)) e THE, 2024 K. 2025 £

F 2026 4 3 A ARKBIERIE (FLARIT RAREH NS 5.
4, AREHKRE CRERATFIED BB AR BB CRERNFRLED .

5. PR MES R UA RIERRE (AFRAHRIR), KPR giEE& K iz E s 1

fl2x AR T (1 228 54 9% S (s B v 4% R 80

=. ZHFHFERITEELZK Terms and Conditions

1. 15254 #% Name of the Notes

o LAV ARAT A A BR A ] 2026 4F R A S CGE=HD (i),

Agricultural Bank of China Limited 2026 Tier 2 Capital Notes (Series 3) (Bond

Connect).

2. K47 N The Issuer

A ARAT IR AT BR 22 7

Agricultural Bank of China Limited.

3. IR EkEK Status

AINBEFA S IE B ARSI EIAEAF RN — TN Z 5, B
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D REBRMBRGT e TR TR A T 2026 F AR CESED () SEEMH

BEA S Hofl— 5 TRANRG BWAGR 28l AMGTEE R ANC RTINS
AT A A ) B AL R R A5 95 Ak T [R) — T 2 Fe , SRR AT BER AT S
A5 I3 230 M AR [R] ) FAth — 08 A TR RO 32 4% o AR AT NBEAIE I
HREFF, $BE G ER AT NI AE A 177 B A g AR 2

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the
Issuer, be subordinated to the claims of depositors and general creditors of the Issuer
and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
pari passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

4. fiiF# IR Type of the Notes

AWGTF N 10 FIREEMRGTR, (9 5 FERNAA KRR AT NB L
AT NAE [ 5 <z b M B A LA SR VA T R B2 T A D42 T {0 70 B e S [l A 34
5%

10 years Fixed rate Notes with conditional redemption right by the Issuer at the

end of the fifth year. With the recognition of the NFRA, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. JEZ[RIAL Redemption of the Issuer

AT BEE — UORAT NIE PR HIIE [ BN o AEAT AL RIS 54T N B2
AR TR AT s A 1R < B BRI O M A BRSO, 22 B X < M
B LRI, BAT N AT CLk B AE A Y155 15 B AR Al R (RIS i v JE AR 1 e
Ja—H, AZHHE— PR B AR I R A 5157

AT NZRAEAS 30 [5] 52 465 o Mo B 3L JR) WA T 0 2 I R SR AR RO T4 R A7
MR (1) A [ 25 B v ot B ) B2 A D R B g e ml () 2R, 9 H AT R
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NRETJ R PP BAVERI SR AF N A RESC IS A T H A e, B0 (2) ATMEIERIBUA
PRI AR 7K AT B S v L 5 < R B B AR R O R B EEK

FEACIE [P 26 PF AR SR N RAT N IR FRAT AL RIS, R 2 BT R I LA
EOR, BATHIAER, HEDRERA 1A RN GETRRERA S, BT
R EIPAT H el g @il BeRFEFr . AFaROT% . AR A8 Bk 22 4

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the NFRA and the satisfaction of the following preconditions: (1) the capital of the
Issuer will be replenished by substitution of the Notes with capital instruments of the
same or superior quality to the Notes and such substitution shall only be made at a time
at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.
6. FEAKATHUAL Basic Issuance Size
AIAGITFIEARAT I N T 200 27T
The basic issuance size of the Notes is RMB 20 billion.

7. R KL Over-Issuance Right
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AR )L bR RIS (g Il E ) A RATIIED o =14, K
17 NA BUEFAT (8 AUE S AL, RIEA AR A AT IR Z A, SN A AT HUAE,
BRI N 300 1270, EAMGRChr e RIS a <1.4, MHZ
MO A RAT I RAT

If the actual subscription multiple « (i.e. @ = Actual subscription size/ Basic
issuance size) meets the condition a =1.4, the issuer has the right to exercise the over-

issuance right, that is, to increase the issuance by no more than RMB 30 billion in

addition to the basic issuance size of the Notes; if the actual subscription multiple «a
meets the condition a <<1.4, the Notes will be issued according to the basic issuance

size.

8. THLRIE M. Guarantees

AIRfi T LR

No guarantees.

9. ZEFEH 4 Hi& Use of Proceeds

AR ZE 4 U S A& VR A M SR T TR b T e se AT N =2
TR, EEATLRE, DR RIT NREIBSL ), @EdiRae ), KFEhHLSS
R il R e .

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. {2 1H{E Denomination

A 5 (A B BB 445 N R T 100 T6, B4 — 0 M BASE 6F N [ fif 5 A 4
NN 100 JG.

The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.
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11. ZZ1HF3 Interest Rate of the Notes

AGTFR A BEEMRIEA, BAZETE, ATHER, A SRR,
ARG A G A AR BT L A BE [T IR B A5 24T N B B RS,
WAREE PR T 3 - A7 IR B8 AT S 2 R DU A 280 e

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any
payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12 KATUTH% Issue Price
g e K A7 .
The Notes are issued at the par price.

13. H/NANE4 %0 The Minimum Purchase Amount

AR/ NMAEEH I NET 1,000 /570, HWE ANET 1,000 /376K
R

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14. &A7H H/f#E1d 4% H The First Day of Issue/The Date of Book Running
2026 %9 22 H.
September 22, 2026.
15+ KATHWIFR Offering Period
2026 49 H 22 H#E 2026 49 H 24 H.

The Offering Period of the Notes is from September 22, 2026 to September 24,
2026.
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16+ 243 # 1L H Payment Settlement Date

2026 4 9 F] 24 H.
The payment settlement date is September 24, 2026.

17. #E H Interest Commencement Date

2026 %9 H 24 H.
The interest commencement date is September 24, 2026.

18, it 2 PR Interest Accrual Period

AR RAT NAATAEIRE [ R, A2 1 1H B AR B 2026 4F 9 F] 24 [ % 2036
9 23 Hy mFRRAT MATEERE R, AR EHIRE 2026 4 9 H
24 #2031 49 H 23 H.

Interest accrual period of the Notes is from September 24, 2026 to September 23,

2036. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period of the Notes is from September 24, 2026 to September 23, 2031.

19. £} H The Interest Payment Date

AGTF AT HOVAF SRR ARER 9 A 24 B, i@k e 1R H sk 2
H o NITE 52 15 s — A TARH, BE S E] S A RLEA T T

The interest payment date of the Notes shall be September 24 of each year. If any
interest payment date falls on a day which is an official holiday or non-working day in

the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.

20. %f}H The Redemption Date

AR RAT NAATAERE IR, A 65355 (0 54 H O 2036 £ 9 A 24 H s Itk
AT NATAERERIBL, WA 27 8 564 H D 2031 52 9 H 24 Ho

The redemption date of the Notes shall be September 24, 2036. If redemption right
is exercised by the Issuer on the fifth year, then the redemption date of the Notes shall
be September 24, 2031.

18
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AR H ik e 1R H Bk S, BAE E X5 R — AT, IRE ]
ARG THRE .
If any redemption date falls on a day which is an official holiday or non-working

day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.

21, 52 Form
seatlie ks, BRI TIE BRI E IR A A 54— .

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.

22, IEAAF R 550 Principal Redemption and Interest Payment Method

RGTFEEAT R, B UOEA, f)n— ALE A S i AT S
FRATEFRIA A S HEA T AR, R H A HEA SRR,

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
and the last-term interest is paid together with the payment of the principal. Annual

interest payments are not counting interest from the date of interest payment. There is

no interest from the date of payment of the principal.

23, A S 5 AFFr Principal and Interest Payment Method

A7 TS H SRR o« A W5 27 2 BB (R 1T be ) H — Ik It EEIE A
o BRI B S INE B G A INE R AR A R, I RAT NAE R HR 148
SE AR _EIRAT A R 1 T AR R o A6 A AT BN A R il i 8 N

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance

with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.

24, JHic 257X Write-down on a Non-Viability Event
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ATIRAAF MO EAE R EN, RAT NABAE LIRS A AR RSO
N AEHAR TR TR ARG B B, R A G B A AT B0 B4
PRAC o AT 4% A S SR T < A AT A — MU A (T T — B A L R A7 48
SRR A P o R BN REAT A « TEiR AR AR A S AT A LA P AR % IR o B A
KAEFE: (D AR e E S RYEE ARATHEGL, KT N TIEEA; (2)
FHRER T TIARE A5 A HEAT A ILER T T R R (RS5O SO RF kAT MR TEIR AT
PRAC B AN AT, IR FR 23 1 R A ) R AR NS A S TR AN P S AT o

fluh e A A e ] 5K 4 R M B LR BRI T AR A R A 2R R
I HIRAT N BT, (R R AT 2 8 1 H

fi kAR AE R EWA TAEE N, AT Rl FAF R BRSO At
FERRAC A JRic AT T 3 AL AT H PLSRAE AT RE R T B
&, JREMAM TR N

/A\

If a Non-Viability Event occurs, the Issuer has the right, without any requirement
for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments
have been written off or converted, to write down the principal amount in whole or in
part of the Notes. The principal amount of the Notes to be written down shall be
calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.

The Triggering Event Occurrence Date refers to the date on which the NFRA or
the relevant authority has decided a Triggering Event occurs, and has informed the

Issuer together with a public announcement of such Triggering Event.
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Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25. K&A4777 3 Issuing Method

AR h AR H LUK F], Il ECE . BRI, e
AT G T KAT -

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.

26+ fiiFF/&K%H Underwriting

AR A S5 R 3 AR 7 2L SR T AR RAT

The underwriters will form an underwriting syndicate for issuing the Notes.

27, KATVGHE R XT 5 Investors of the Offering

AR5 I 1] 4 R ARAT 1A 5127 T 3 B0 A4 (IR SGEAE L TR IR R I S35 o
A8)e RAT NAUE,  RAT N B FLAZE I B 3 B ) G HRT AN SEAS J i 27,
HRAT N2 B a3 9 S A 77 S (e 5

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can
purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.

28. FEHT AT Accelerated Payment

RAT ANAMFAER 7 20 B BT AT 04T, G978 0A NAFE R AT NERIF
S E RTSRAT AT o

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders

shall not have any right to declare any payment of principal or interest under the Notes
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immediately due and payable prior to maturity.

29. BHESZ LS Deferred Payment

AT AN AN IS B ST AS 35 S 253 o AR A2 M B WL R T R B A
SN A BB SFATFHITEOL S, A 055 A G AN A JE AN AT 338 4 S A BEH S2AY

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30. [A1%% Put Option

BB AR AT [ A 51 55

Put Option is not applicable.

31, fEHPF4 Credit Rating

KRN EEREAEHE A IR AR SR EVEE , AT AN EREHIPESON AAA 4%,
KGR S VPO AAA 27,

According to the rating result of Dagong Global Credit Rating Co., Ltd., the credit
rating of the Issuer is AAA, and the credit rating of the Notes is AAA.

32. & %iitil Exchange and Circulation
AR RAT G, Re4% I 4 [ ERAT (W) 65 77 117 2 101 57 28 9 WO SR E BEAT

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AWIFZFHIFEE A Trustee
AT 18] T 3 SR LA A PR A w1
Shanghai Clearing House.
34, Bi55HE7R Taxation

R 5 R GE . SR LE , B SO A 7 i ML (B K
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HH 5 5% 2 Ak

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
35. A #HE7~ Risk Warning

5 A5 27 AH IR B IR e RS IR A5 2 ARG 2R XUz 52 G v s 1 IR
A T RS S R U B R AT A S E T R s .

RATN 2025 FREEH IR I AR 2 CF SR ARG SR kAT, H O 748
KEEWZHF . BFEWIVZME, NG KT SER S H TR RRIT AR
TR . RIGFFIRAT R E CRMEAT AT ML) KT R TEA TR
EREARE,  HAEAFSE I [R1H 108 M350 DA OC M ORI % oK

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal

payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and relevant authorization arrangements have been approved by
the 2025 Second Extraordinary Shareholders’ Meeting of the Issuer. With the approval
of the regulatory authorities, the net proceeds from the issue of the Notes will be used
to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

I RN P27

W SEA T 5 73 R B 5 B A AR H LR 7R -

1. BEEA TR IR BRI LA A6, I ORI KA
I3 Il T KR NAT A ARAT g5

2 BBLHE M LA 7 BB AT 5 AR A R AR A 55 BT A 4
D7 IR AR PTBURS AN 2 50 Hod AR TR VAR, 260 k. dr s
B IR SCE5 AR S
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3. HEELEEN A LAY N O AL 780 TIFANEEE T AUGER

TR IR 2
PR HE Oy T RRIEEES RAT N 15 A SR U I 56 A5 T AR X

SR A 8 FR 2 AR

5. AR RATENIG, RATARYE H G548 1) 7 B2 S it
FTHEME S5, AT RE 4RSI I 3T 1 -5 AT 5 230 0 e AR [R) 5355, 10 TG 7 AiE A A 38
B o & 1 A =

5. BERERSB

A T S A VR AN R SR TR HE A T e se AT N 2%
B, IEEAT AR, DI EIT NREZBSEL T, IREPUAKEE S, SCRRlkS
R fafd kg .
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B=F  GFREIF U R R

BREEFM G IARIGIRN, MAFHIAEHER TRETRNEE R
— AR AU A

ARG T7 A 5 AV E2 PP ANA S S IR PP S A KA — BN Z 5 » i
BUBEAS HoAth— R BEA T RANR G ARG 2l AMGTE S AT N RATIE
ARG T A3 N A [ P AR IR e 5 55 A T TR B A, B AOK AT RERAT I S
A SR 55 5% 00 G A [ P FeAth — 2 B AR T R IR 52 4% o B AR R AT NIENB B
FAREFY, $RE AR ERRAT NI ESE A A6 A S AA

= BRI KNS

Erane PN il T VLN RTINeo e % STNER YN ES PN IEEDSE 3 -8 @i
BEATAROT BB o T2 T IR A5 AT RS, AR I A 07
BB AR AT, AR W A6 (55 KU 1 T AR I
BBV A GRS, BRA AU IR PR S AR S, RURE A
FE R IR A I A 3R -

(—) RERB

AINBEFA S B BN AR S I EIAEAF RN — TN Z 5, i
BUBEAS HoAth— R BEA T RANR G AR 21l AMGF S KT N RTINS
ARG 2N 3 AH R B H A R 5255 4k R —iB 205, AR A BERAT IS
AR S5 55 0 M A [ P HAh — B A T L R 524 o B AR AAT NHEABIIE
BRERY, BO0E AMFESR AT NINE IS A 657 M A G A HE . A7 HIIR
SRR ST I 2 SR DU A R M e o $RBEE AT RE I I LR XU (1D RATA
IR AR, B W RECIR SRS ARG AR S AL s (2) IR KRAT
NBEA BB A BRI AR GAFE, MAEZIRSEERET, A7 AR —
PEARBIFHIAGMA G (3) W 2= i I8 EER T e 2 M A 51 57 ) 1 H R
Bo BBH B BRI BRI 3B B AT R

X ARG RATR R R RAT NI B A TS 2R, /IR EIZRET, IF
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BE— DIPTSR BE 71, RN AT NAGRE IV 55 IROUAT LA R B A BE 18 9 R AT
NB TS5 AR BB e Ok . BEAh, ARG A S2 TR 2 X n] BEAAAE I 52
BNy MRS BEAT 1 M2

(=) e HR KRR

ATIRAAF MO EAE R ER, RAT NABHE LIRS A AR RIS 5L
AR A T B iiC s i a R A G A AT 0 B A T
PRAC o AT 4% A7 S SR T < A AT R — MU AR (T — R B R L R A7 48
SRR AU P o O B REAT IRAC « TR A AR SR iR LU AR T Hh B B R
KA (D ER B HES RYEE ABATHEGL, KT N TIEEA; (2)
FHRER T TIAE A A AT A ILER T T R R (RS5O I SCRF AT MR TEIR AT
PRAC B 0 AN AT, AL B 73 1 R SAS ) SRR LA AL TR AN S A . BRIk,
RRATNELE ST, ZR RS, ZFEH . ERECEM B S8 %A X
IR IS, 22 e RO AR A G BUM R A R A, AL — AT A
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FBUE XFPFEFHR

—. EERITS%ZK Terms and Conditions
1. f5i# 4% Name of the Notes
[ RMVARAT IR A TR A ] 2026 4 G Ay (FE=HD) (R,

Agricultural Bank of China Limited 2026 Tier 2 Capital Notes (Series 3) (Bond

Connect).
2. RAT N The Issuer
B A MV ARAT B A PR 2 7
Agricultural Bank of China Limited.
3. RSk Status

AT A 8 A3 2P AR S S IR PP S A RN — BN Z )5 » i
BUBEAS HoAth— R BEA T RANR G AR 21l AWGF S AT N RATIE
AR EZ N3 AH [ ) Hefh R 2 5 55 4k R — 8 B2y, 5 ARKRATRERAT IS
AR S5 25 0 N A [ P HAh — B A TR R 524 o B AR AAT NHE B
HREFY, WBE AR ER AT NINEAEEAR G A S AR S .

The claims of the Noteholders for payment of principal and any interest under the
Notes will, in the event of the Cessation of Business, Bankruptcy or Winding-Up of the
Issuer, be subordinated to the claims of depositors and general creditors of the Issuer
and shall rank in priority to the claims of all holders of equity capital, Additional Tier 1
Capital Instruments and hybrid capital Bonds of the Issuer, present or future, and will
rank pari passu with the claims under any other Subordinated Indebtedness that rank
pari passu with the Notes of the Issuer, present or future (including any other Tier 2
Capital Instruments expressed to rank pari passu with the Notes which may be issued
in the future by the Issuer). The Noteholders shall have no right to accelerate any
payment of principal or interest under the Notes other than upon the procedure of

bankruptcy and liquidation of the Issuer.

4. 53R Type of the Notes
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AGIF N 10 FIA E MM, 125 5 FERIA KR AAT AL R
AT NAE T 5 <5 R M B B R DA T RO I A AL T {7 e 2 P sk [l A 341
%%

10 years Fixed rate Notes with conditional redemption right by the Issuer at the

end of the fifth year. With the recognition of the NFRA, the Notes are redeemable in

whole or in part at the option of the Issuer at their outstanding principal amount.

5. T:[EIAL Redemption of the Issuer

A7 B — UORAT N4 A e (] AR o AEAT A6 8E [BIBUR A AT NI Bt
AR TRV AT s A 1R < e B R L RO M B A R IG O T » 22 [ R
BEHLERINT], BAT A AT DL S AE A 155 U B4R A BE [T i B A S (1
Ja—H, FEIAE— By B FR L [ A S 651 57

RAT NZBAEAT 3 [ 52 <5 f M B 3L SR WA m] - 306 2  3R SRR R 4 T 474
WEmIAL (1) S P [ S8 BB v o B ) B A T R B gl Be ml (1 LR, JF H R R
NBEFTRA AT RFSAE 260 T A RESCE BT A TR s B (20 AT(EIRE RIS
FRIBE AR 7K AT B S v ] 5 < R B A T A SR O B B AR R

PR IE B2 AF AT IR T, RAT NE IR FAT RIS AL, R A e B B
ZOR, JEATAOGRE R, HZADRAT 1 ARG R A, BAGERRT ANA
FRMEEIHAT H W ml At e Ry APROTiE . AR )4 Bk 2k

The Notes are redeemable in whole or in part at the option of the Issuer at their
outstanding principal amount at the end of the interest accrual year in which the
redemption right is set. The Issuer could choose to redeem the Notes on the last day of
the interest accrual year in which the redemption right is set; provided that the Issuer
shall obtain the recognition of the NFRA and that the capital position of the Issuer after
redemption of the Notes still meets the regulatory capital requirements prescribed by

the NFRA.

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the NFRA and the satisfaction of the following preconditions: (1) the capital of the
Issuer will be replenished by substitution of the Notes with capital instruments of the

same or superior quality to the Notes and such substitution shall only be made at a time
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at which the Issuer has a sustainable income generating capability; or (2) the capital
position of the Issuer immediately after redemption of the Notes will remain

significantly higher than the regulatory capital requirements prescribed by the NFRA.

Under the premise of meeting redemption conditions, if the Issuer chooses to
exercise the right of redemption, the Issuer will comply with relevant procedures in
accordance with the requirements of relevant regulators and a Redemption Notice shall
be given to the Noteholders not less than 30 days prior to such date of redemption,
including the redemption date, amount of redemption, redemption procedures, payment

methods, payment time and other specific arrangements.

6. FH:AR AT Basic Issuance Size

AINBEF A RAT IR N R T 200 /27T,

The basic issuance size of the Notes is RMB 20 billion.

7. EEAE KA Over-Issuance Right

AR SR RIS (g Il ) FEARATHIED o =14, K
T N BUEFAT (UG AL, RIEA I G573 AR AT I A1, S R AT FUAE
PR AL NIRRT 300 1270, ARG LRl I E o <1.4, W%
MO A RAT I RAT -

If the actual subscription multiple a (i.e. @ = Actual subscription size/ Basic
issuance size) meets the condition « =1.4, the issuer has the right to exercise the over-

issuance right, that is, to increase the issuance by no more than RMB 30 billion in

addition to the basic issuance size of the Notes; if the actual subscription multiple o
meets the condition a <<1.4, the Notes will be issued according to the basic issuance

size.

8. HLRIEH M Guarantees
ARG LR

No guarantees.

9. ZFAEY 4 HHig Use of Proceeds

36



D REBRMBRGT e TR TR A T 2026 F AR CESED () SEEMH

A 51 77 B A B Bl AR A 2N A T I E T 78 SR AT N =
WA, REEATTALR, DIERAIT NIEIEEL S, Evisaes, sCllss
FREER R A

The net proceeds from the issue of the Notes will be used to boost the Tier 2 capital
of the Bank in accordance with the applicable laws and for the purposes approved by
the regulatory authorities, to increase the Capital Adequacy Ratio, enhance operational
strength, improve risk resistance capacity and ensure a sustainable and stable business

development.

10. f5iZ# 1l {H Denomination

S BAE 25 1) By BE T 45 A N ST 100 76, BRI —10 I BT 0 B (I fk 5 A 4
AN 100 JT.

The denomination of the Notes is RMB 100 each, i.e. the principal of each account

unit of the Notes shall be RMB 100.

11. ZEHF|# Interest Rate of the Notes

R GTFR A BEERRIEA, BAZETE, ATHER, A S TRE.
ASAGTFASE A AR BT AL A I AbISE RIS - IR EA 5 KAT N B H g,
WANE TR AR T 5 o A0 27 AR SR T A 2 R BN AR R

The interest rate of the Notes is fixed, which is calculated on a single interest basis
annually, without compound interest and overdue extra interest. The applicable interest
rate of the Notes shall not be subject to any step up nor contain any incentive to redeem.
The payment of interest is not linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer in the future. Any

payment of interest on the Notes will be subject to the applicable regulatory

requirements of the relevant regulatory authorities in effect at the time of such payment.
12, KATHr & Issue Price
AR AT AT
The Notes are issued at the par price.

13. H/NAE4 %0 The Minimum Purchase Amount
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FIAG IR M N R T 1,000 /776, HA402 AR 1,000 /3760
B

The minimum purchase amount for the Notes is RMB 10 million and must be a

multiple of RMB 10 million.
14, RATH H/#12 249 H The First Day of Issue/The Date of Book Running
2026 49 H 22 H.
September 22, 2026.
15, RATHIR Offering Period
2026 49 22 H#E 2026 4£ 9 7 24 H..

The Offering Period of the Notes is from September 22, 2026 to September 24,
2026.

16 243K # 1k H Payment Settlement Date

2026 %9 H 24 H.

The payment settlement date is September 24, 2026.

17. & H Interest Commencement Date

2026 %9 H 24 H.

The interest commencement date is September 24, 2026.

18. 2R Interest Accrual Period

AR AAT NATAEIRE R, Ao 1T EIIER B 2026 52 9 A 24 H % 2036

F£9 H 23 H; B RATNATERE RIS, WAGHEFHEIHRE 2026 £ 9 A
24 H#% 203149 H 23 H.

Interest accrual period of the Notes is from September 24, 2026 to September 23,
2036. If redemption right is exercised by the Issuer on the fifth year, then interest
accrual period of the Notes is from September 24, 2026 to September 23, 2031.

19. £}/ H The Interest Payment Date
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KGR AR HOFSSHR N EEER 9 H 24 B, dnadike 7 H sk 2
H, JGE =R — AT, E A RN A LR A 7R

The interest payment date of the Notes shall be September 24 of each year. If any
interest payment date falls on a day which is an official holiday or non-working day in

the PRC, it shall be postponed to the next following day which is a business day, and

any such postponed payment will not bear interest.

20. %f}H The Redemption Date

AR RAT NAATAERE IR, A 65355 (0 54T H O 2036 4 9 H 24 H s Itk
AT NATAERE IR, WA Gz 54 H 09 2031 542 9 H 24 H.

The redemption date of the Notes shall be September 24, 2036. If redemption right
is exercised by the Issuer on the fifth year, then the redemption date of the Notes shall
be September 24, 2031.

R Uy g B H B2, IE 22 355 (0 55— AR H . IRGE
ARG A AR .

If any redemption date falls on a day which is an official holiday or non-working
day in the PRC, it shall be postponed to the next following day which is a business day,

and any such postponed payment will not bear interest.

21, fi## B Form
Seg Gk, HERATR T IE EAT IR A IR AR S —

The Notes adopt the real-name book-entry system and are managed by Shanghai

Clearing House.
22, A} 2755 Principal Redemption and Interest Payment Method
R B, B —IGEA, B5— R B A S 1 S — S A
FREATEFIE A HEA S AR, e H A RS TRE.

The Notes pay interest on a yearly basis, repay all the principal at the expiry date,
and the last-term interest is paid together with the payment of the principal. Annual

interest payments are not counting interest from the date of interest payment. There is
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no interest from the date of payment of the principal.

23, AJ R AFIME Principal and Interest Payment Method

AAGTF TAFE B S ALE A7 RO O [N 5 e A H— R k£ ie A
o FARTE SIS INE A AT IMER AT R, i RAT AEEEBETT95
SE AR _EIRAT A R 1 T AR R o A6 (AT BN A R il i 88 N R

The Notes pay interest on the interest payment date. The Notes will be repaid at
the redemption date when the Notes mature or redeem. Specific interest payment
methods and principal payment methods shall be disclosed by the Issuer in the relevant
announcement issued by the competent department designated media in accordance

with the relevant provisions. The payment of the principal and interest of the Notes will

be conducted by the trustee of the Notes.

24, JHic 4K Write-down on a Non-Viability Event

HTFEAAF R B KRS, RAT NABAET IR G N R S
T, EHAR— A TR ARG B RS, ARG 1A ST 4 B4
PliC o AT R IR A 2 S TR < A0 E AT [R)— fid R A (R BT — R B8 R T A A7 48
SETHUR AT BT o 6 B3 A T « TV AR A R A F DA A A% 7 o (2 B
KA (D KSR B LR B B AT IGE, RAT N TEEAR: (2
FHOCHER T TIAE A A AT A FEE0 T 1VE B SR B RS8O SRR, RAT N T EAEAE
PRI ER 7 A AT, AR 43 1 R SAT ) SRR LA R R TR AS P S AT

fish o B O 2R 6 T 5K 4 i A R BB JR BRI i e S Lk 2
I ELRIRAT N R BN, RN R A A 1 H

f kAR AE R R WA TAEH N, AT Rl A FAF R BRSOl A5t
FERRRAC I A L JRiC A T T A IRAC RIHAAT H ASRAE AT RE R T B
N, IFBERA G N .

If a Non-Viability Event occurs, the Issuer has the right, without any requirement
for the consent of the Noteholders, after all the Additional Tier 1 Capital Instruments
have been written off or converted, to write down the principal amount in whole or in

part of the Notes. The principal amount of the Notes to be written down shall be
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calculated based on the proportion that the outstanding aggregate principal amount the
Notes bears to the total outstanding aggregate principal amount of the Tier 2 Capital
Instruments with the same triggering event (including the Notes). “Non-Viability Event”
means the occurrence of the earlier of either: (1) The NFRA having decided that a Write-
down is necessary, without which the Issuer would become non-viable; or (2) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. Once the
relevant portion of the Notes have been written down, such relevant portion of the Notes
will not be restored, and any accrued but unpaid interest in respect of such relevant

portion of the Notes shall cease to be payable.

The Triggering Event Occurrence Date refers to the date on which the NFRA or
the relevant authority has decided a Triggering Event occurs, and has informed the

Issuer together with a public announcement of such Triggering Event.

Within two business days since the Triggering Event Occurrence Date, the Issuer
shall make a public announcement and give notice to the holders of the Notes on the
amount, the calculation method thereof, together with the implementation date and

procedures, of such write-down.

25. KAT777 3 Issuing Method

WA B KBS R ALGUR RS, B SRR, SRR R, e A
AT R 27 T AT

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market. The interest rate will be determined by book

running and centralized allocation.
26+ f5iZ77K4H Underwriting
A B 7 R 2 A 7 2 2R B A R R R AT
The underwriters will form an underwriting syndicate for issuing the Notes.
27+ RATVEEE M X4 Investors of the Offering

A5 T 1 e R AR AT 18] 6523 T B R AT (I SGEHE . I UAR LRI S35 ok
Yo RAT N RAT N Je 52 HAZ 0 B R i () SR I AN A I 77,
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HRAT NN BB R W KA S (Rl B2

The target investors of the Notes are the institutions of the National Interbank Bond
Market (except for the investors banned by laws and regulations). Neither the Issuer
nor a related party over which the Issuer exercise control or significant influence can
purchase the Notes, nor can the Issuer directly or indirectly fund the purchase of the

Notes.

28. FEHT 5 Accelerated Payment

RAT NAFAEST7 2 H BT A0 5047, G HeE AR ER AT NER 7
S E BTHEAT AT

The Issuer is not allowed to pay in advance prior to maturity. The Noteholders
shall not have any right to declare any payment of principal or interest under the Notes

immediately due and payable prior to maturity.

29, I HES A} Deferred Payment

A SR A 5 AN S SO AN B 3 S 25 R o AT /2 M LA 5% T Aot
SN A R AT SFATF R OL S, A 0157 A AR e AN JE A T3 4 S A B S A

The payment of the principal and interest of the Notes does not include deferred
payment terms. When the requirements of regulatory institutions for the repayment of
principal and interest of Tier 2 Capital Notes applies, the principal and interest of the

Notes cannot be deferred or cancelled.

30, [A]45 Put Option

BT GRS A7

Put Option is not applicable.

31. & HPF4 Credit Rating

KRN EPRBHE A IR AR G VEE , KAT N ERME FHIEH O AAA 4,
KRBT A5 PPN AAA s

According to the rating result of Dagong Global Credit Rating Co., Ltd., the credit
rating of the Issuer is AAA, and the credit rating of the Notes is AAA.
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32. A % ¥ii# Exchange and Circulation

KRBT KAT ARG, Fa 4% B4 [ ERAT 18] i 55 T 153 77 58 5 A RN E HEAT
A2 Gy .

The Notes will be in exchange in accordance with relevant provisions of the bond

trading in the National Interbank Bond Market after the issuance.
33, AWFIFFEE A Trustee
AT 8] T 32076 S ey 6 PR A 7
Shanghai Clearing House.

34, Fi554E7~ Taxation

FR A [ 5 e BUSGEE IR e, #5058 3 P A A5 3 BT S 4 40 ) B ik
SEECSAECP G

According to the relevant laws and regulations about taxation, investors shall bear

the taxes payable by investors when investing in the Notes.
35. W27~ Risk Warning

5 ARG IR A O B IR A S g a2 RS 28 XU« 22 Tt sl e XU
AP 55 KR S5 38 72 55 AR U0 I B AT R AT A B PR T 38 0 4o

RATN 2025 FEFE R IR B R & L8 BOE R ARG AT, H 2T
KWL FEMMIIEME, RIRGHFRITHEETSHH TR KIT AN =R
PR . RIAGIZFIRAT %G CRMAEAUT AT ML) KT ZHTEAT AN
EREARE,  EAEAF S 1A JEAE 0 DA O M ORI % T K

Subordination risk, write-down risk, interest rate risk, liquidity risk, principal

payment risk, reinvestment risk and rating risk related to the Notes are fully disclosed

in the Offering Circular and the Issuance Announcement.

The issuance plan and relevant authorization arrangements have been approved by
the 2025 Second Extraordinary Shareholders’ Meeting of the Issuer. With the approval
of the regulatory authorities, the net proceeds from the issue of the Notes will be used

to boost the Tier 2 capital of the Bank. The clauses of the Notes conform to the
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eligibility criteria of the Rules on Capital Management of Commercial Banks. The
Notes will comply with the requirements of relevant regulatory policy adjustments by

the regulatory authorities during the period of its existence.

= NE5#E
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2. [EERAT 1) 153 55 117 37 B 03 AT & A2 H AT G 45 7002 B PR R 1)
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PO SLRIFEE K th a0 3

4. RIAGHRRATE NG, ARk R W) _BiE B g — Jp B AR A i 05
HIE LB TAE:

5. WERFPEING . SICNIEE TLEN, ANTSGER Nz . 72702
FHACAFLE L, JUEE G E VI A RME s

6+ 47 LI RETF NG SIEE € SARMTBUT BRI LT L A A
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=\ RAT AR B ERARAE

AATERA IO 0 RAT N IR 58 7 AT ORAE G T
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RAT P its 5 BVE NAT A ARAT D95
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BHhE RITAEFREL

— RATAERGER
SRR T ROV ERAT A BR A ]

B4 FR: AGRICULTURAL BANK OF CHINA LIMITED
REMAERN: B

FEMLAE: TR A0 X [ [T KA 69 5

ZEVOH: WA ARAF K RO T ISR S ERE A A A
B A U S RAT R AT AR AT A BUN 6 K
LHUFTR. Elfior: WERNEIE; K2, AABSEIANE, 450, il M
FHRIT R S5 SROME LRSS SR O AR, S i IR A ik 555 AXEE
T BIE S A 2RIl 55 s ABEESRTEARAT | A0 BURF AR B 5 R LA DR 55 5
TEFokE: HLARSIRAGTE: AMCAAR: ANEOETER: ANEIEEG AN AR
RAT ABRAT . SR SR A AT IESR s AN SR P AR o A
Bl BE . ARHNEKSE; Ahmid; SNCIHGR SERE. &l WIEk5;
by AN S BRI AR S5 s UETR A R P A S A H R AR E ST IETR IR B
RS MFEEIEEWS; PSR EETE S, SREIMIIR B 5
WAEZF R TR 5 BT GRS 55 ARERAT . TAHURIT. P EARAT L
555 RIATA S WAL SNV 55 s AR 55 e ARAT b M B B LA A5 M A e v A
fillh 555 RIS AOWARERNL 55 (T3 EARUIEE FRFLEIH , IFREE D)
WAL AHER T , LA SCER T e e AR A A BT R 2 B s 3l MEER
I8 G RNAR T 72 Y BUR 28 1 R0 PR R I H (B T30 )

B A HIE: 010-85109619
LB 010-85126571
HEESmES: 100005

P3k: www.abchina.com.cn, www.abchina.com
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BLATFIE 78,673 323,689 319,201 307,419
e iAot H] 3,093 31,686 36,530 37,599
FRIE 75,580 292,003 282,671 269,820
@%Ugﬁ%ﬁaﬂﬁﬁg 75,185 291,041 282,083 269,356
il & Xk 395 962 588 464

(—) BRI R R 2R Ehi@ % 4

2023 4F. 2024 4F. 2025 4F J% 2026 4F 1-3 H, AATENMNIRNS 5N 6,948.28
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{2,576 7,105.55 1270 7,253.06 1270 1% 2,062.55 1270 BN T2 i F) B ad U
A T35 TR G v N B A A A BN S84 o

1. FlEAERA

F RN A ARAT BNV ) B R SR 7. 2023 4F. 2024 5. 2025 4F K
2026 5F 1-3 H, AATFLEFON 5B IRN I L1 43531 4 82.29%.81.72%78.53%
T 73.31%.

2023 4E, ARATSEIFEFURN 5,717.50 1278, B E4ER/D 181.33 128, H
r, R K S EOR SR NBEIN 636.68 1270, FIFRAR S S HOR] B RN
818.01 4470 H R R EE 2 1.60%, 1FFI 2% 1.45%, 73l B 30 ASF0 28 /N2 A,
FERBT: (1) ZATLFFLAZLS . LPR N LA ME B RS A R R
FRezE EM AR, A BB R TR (20 Ziiip¥Eiem, £ 8 A6 E
R Tt

2024 F, AATSEILAEIFION 5,806.92 1276, B _EERN 89.42 {4oT, H
i, HUBLE K S BRI 701.43 1278, FIZAEE) SECFLE R/
612.01 {470, HHREU A2 1.42%, HHF)ZE 1.27%, 5B TR 18 Mk, &
TR TR LPR Rl AEAFISRARTIE, fiigfl% TrEEEmm, 4
PRI R TR

3

[=R%
o O

pait

2025 4E, AATSEEAEIEION 5,695.94 1270, B EE TR 11098 1276, H
R K S EOR IO 440.49 1278, FIFAED) FECRLE SRS
551.47 4470 A BRI 1.28%, {FHIZE 1.16%, 705l TFE 14 A0 11 ANk
FER BT LPR T TR R AR AT SR R, A BRI i % T FE

2026 4F 1-3 A, AATSZIA BN 1,511.96 1270, FEIHEK 7.55%. 55
HIRZEN 1.26%-

(1) HMEHA
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2023 4F, ARATRBAEIWN 12,236.98 1470, B 4N 1,152.34 1476, +
BRI FARR PRI 48,311.23 1470, 2024 4, AA4TSHUR RN
12,756.80 1270, ¥ EAEMENN 519.82 470, FERH T A BT FHREUEMN
50,883.58 147G, 2025 4, AATSEIAEWIN 12,013.38 1275, B B> 743.42
276, FERMFAELRSWGER TR, 2026 £ 1-3 H, R47SEIFLEIRA
3,034.34 1276, B EFEFBAE N 59.56 12T,

(2) AR

2023 4F, AATHESCH 6,519.48 1270, BLEAERN 1,333.67 1470, TEE
BT B 5 F 3 R B8 N 50,052.70 1276, 2024 4, AATHIE S H 6,949.88 14
TG, B AERE N 430.40 1470, FE S BT AR AR R ARG N 44,524.35 44.7T
2025 5F, AATHLESCH 6,317.44 1470, B AR 632.44 /20T, FEREBTAL
BB ER TR, 2026 4F 1-3 H, AATHE S 1,522.38 1270, B AF R
/> 46.63 12.7C .

2. FPERRAEFERAN

BRI = FEAAT I T BB R A v SN ARG R
fr: ANRMAE BT

i 2025 £ F 2024 £F 2023 FFF
AT 16,600 16,741 16,307
ARHDL 55 30,464 16,221 20,438
M ARAT LSS 25,648 27,605 27,459
SR 5ER%S 10,661 9,618 10,796
JEE i) AR5 v M 55 12,927 14,231 13,337
FEE S A2 5% 4,283 4,021 4,078
(EW Ve 1,010 1,111 1,793
HoAtholk 5% 361 417 502
FHR LSRN 101,954 89,965 94,710
AT -8,563 -9,082 9,129
M ERAT LSS -3,135 -3,299 -3,360
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WH 2025 £ 2024 £ 2023 £
SR 5ER%S -1,363 -1,301 -1,321
HoAtl 2% -808 716 -807
FoR L& H -13,869 -14,398 -14,617
Fa#k RS FRA 88,085 75,567 80,093

2023 4, AATEILFE5 LI EFIN 800.93 /47T, i FHD 11.89 12
TG, FFE 1.5%. Hodv, Jiia) Fgm 288 K 11.3%, 8R4 08 i o T4 2k
AN, AR S T4 M 14.7%,  F BTV S BNk D .

2024 5, AATSEITFSER LA EFIRON 755.67 17T, B B> 45.26 12
TG, FIE 5.7% FHAARFENL UL T 20.6%, I B 2R R A 2 T2 20N

2025 5, ARATSELILTFE9 MM 1IN 880.85 147G, R _LAE# N 125.18 12
TG, WK 16.6%. HAATNSIEK 87.8%, TEREM T ATIRANMELT E & H
b SSHERY, BRIV AACAY JE A N BE

2026 & 1-3 B, AATSEIFEERR KA SN 302.08 147G, e b4 [ 11E
i 21.99 1276, K 7.85%:

3. HAhIER BN

2023 4F, A7 HABARF] BN 429.85 1276, B FAEREIN 194.98 12 7C . Hir,
BRI EEIE I 106.92 1278, EERZBHT LA RHE T E BRI AN Y s
(4Bl T B ZS s Y e s AN 102.66 1270, FEZH TR S84
YA MY 55 72 ARV SR 3

2024 4, AT HABAEF]E U 542.96 12,70, B FAERN 113.11 1270 Hrp,
O UM EAE SR AR 0 49.22 1200, FERZBETUA M EITTE HEES Y

RN VS AR g N 23.93 200, e TR ) R BN
bS5 A S it o

“
)z
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2025 4, AA47THABIERBURN 676.27 1470, B AN 133.31 1270 H,
PRGN 118.34 4470, FER M TR M B s g I 50U 2t v
/> 23.83 470, FER B TR FBUNCA IS = R i R b H
Al S EE N 20.35 4276, 22 BT ORIV S WS

2026 4 1-3 A, A7 HARIEFR BN 248.51 1276, [FELIE N 67.63 1271, H
i, BTN EIN 108.70 1278, A RAMEER SR a5 Jk > 23.31 1276, I I ER I
/24 88 42,71, AtV SSUW NI N 7.12 12,55
NRANRN T WA AT H At AR BN B 32 A AR 4
Bfr. NRMHEGT

WH 20265E1-3 H | 20254 2024 EFE 2023 £
rarg &l 18,043 42,973 31,139 27,749
AR RSl & 1,580 9,837 7,992 3,070
T S8 A 1,896 4,839 7,222 4,829
HoAtk 55 N 3,332 9,978 7,943 7,337
B 24,851 67,627 54,296 42,985
(Z) W REMHR

2023 4F, AATIS FAE TR 2,352.96 1070, B AN 73.56 1470 AR
AN 33.86%, B EAE ETF 1.05 N H 73 1o 2024 4, ARATIVSS S B9 2,444.20
f¢75, B EERI 91.24 1270; BARALEA 34.40%, B B4 BT 0.54 N E S
Mo 2025 4, AATMLSS KRR 2,551.31 1400, B EERIN 107.11 12ot; AR
WNEE R 35.18%, B EAE ETF0.78 AN AL 2026 4F 1-3 H, A4S JEH
9% 495.22 1475, [RILLIEHN 17.72447C; AUALE 24.01%, #2025 FE[FHH
1.57 NE R

(=) BPRAES KA FRAER R

2023 4E, AATIE AR 1,357.07 1470, Hrdr, SR E 2 1,388.83 14
JG, B AERD 20.84 1470, 2024 5, AAT(EHBAES K 1,308.40 17470, HA,
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PEHIRAEARR 1,297.09 1470, 8 EAEWD 91.74 1270, 2025 &, AAT(E HIkE 7
25 1,271.89 125G, Herh, SEFURAE RS 1,408.35 1270, B EAERN 111.26 127G
2026 - 1-3 B, AATEHBER K 737.19 1276, [FILEEI0 166.59 1270 .

= BN E o
(—) B

B 2023 FFR. 2024 FK. 2025 AR 2026 F 3 IR, AATHIE TR0
51N 398,729.89 1270 432,381.35 1470 487,846.74 14,701 510,293.31 147G, 4
B FAERIK 17.53%. 8.44%. 12.83%H1 4.60%. AAT ¥ 7= 32 B R 4 36
R AERR CL Je Gt . A 2023 FE K. 2024 4EAK . 2025 SE KA 2026
T3 AR, RIBGTHAI G FE50 0l 5 AAT SR 1) 54.50% 55.45% 53.66%

1 53.84%.

NRIR T T s HIAAT 577 AL HR 7 -

pz: AR E AT, [0 HERSE

20264E3 H31H [20254E12 H31 H | 2024412 H31 H | 2023412 A 31 H

BH b b b b

£ (f/o) . i/o) &4 i/o) . i/o)
RIEGERAMBF LA | 28,482,604 .| 27,134,834 -| 24,906,187 -| 22,614,621 -
Egﬁ;ﬁgzgﬁ 1,008,922 - 956,480 - 929,174 - 882,855 -
RIGGHRAEGIGH | 27,473,682| 53.84| 26,178,354| 53.66| 23,977,013| 55.45| 21,731,766| 54.50
ol ke 17,145,017| 33.60| 16,321,315| 33.46| 13,849,103 32.03| 11,213,713| 28.12

4 S AE TR AR AT

e 3239255 635 2,801,985 5.74| 2,134,452  4.94| 2,922,047 7.33
A7 TR AR H 54 812,249 1.59 1,005,264 2.06| 1,101,723 2.55| 1,596,257 4.00
SN IR 4 il 7= 1,374,471  2.69 1,564,991 3.21| 1,371,571 3.17| 1,809,559 4.54
At 984,657| 1.93 912,765 1.87 804,273 1.86 599,647 1.51
BrEETh 51,029,331(100.00| 48,784,674 100.00 | 43,238,135 100.00| 39,872,989| 100.00

1. RIS EK
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AATIIE T IZ B o A 2% e SR B BAE BRI R
MG RGN B E ARAT 557 v f 3 2L (W 2 RGET 70 o U 2023 20K L 2024
ER L 2025 FEARM 2026 4F 3 R, AATRIBGTHFIEGKIF A5 39 217,317.66
.76+ 239,770.13 1470 261,783.54 AL TCAH 274,736.82 127G, FFRBLAL T A W
KIs, RIEGER BRI Er A) 5 AAT B 1) 54.50% 55.45% 53.66%

1 53.84%.
FRIRT 2023 FF 2025 FARAATHN SRR 7 10 RGN R 4y
A NRME GG, @5 ERsk

2025412 A 31 H 20244E12 A 31 H 20234E 12 A 31 H
i H EH
EB i (%) &8 i H(%) S8 %)
(1)
BN IR 26,701,203 98.59 | 24,466,136 98.43 | 22,161,778 98.22
NI S
i, - 15,485,867 57.18 | 14,144,003 56.90 | 12,791,116 56.69
v
2245
; JHT 1,952,660 7.21 1,507,921 6.07 1,310,747 5.81
(i
N
" 9,262,676 3420 | 8,814,212 35.46 8,059,915 35.72
by,
5 4h e
i 381,443 1.41 390,115 1.57 402,491 1.78
/N 27,082,646 100.00 | 24,856,251 100.00 | 22,564,269 | 100.00
N-F R 52,188 - 49,936 - 50,352 -
&3+ 27,134,834 - | 24,906,187 - | 22,614,621 -
2. SRIPE

SRR AT HE P HE TS Z RA R - 3 E 2023 K .2024 FK .
2025 FEARF2026 4F 3 H K, AT SB35 43 9 8 112,137.13 14,714 138,491.03
{2.76.163,213.15 {2 70H 171,450.17 12,75, 43 51 |5 AT s %%

33.46%7H1 33.60% .

88

P21 28.12%+32.03%-




@ ke

Hh RO AR AT A A PR A 5] 2026 4F 0 BEARDR (=M (7)) LU

NRIR T T o AT SRl 5 14 R 73 -

pr: NRME AT, A HERSE

20264E3 H 31 H (2025412 H31 H|20244E 12 H31 H (2023412 H 31 H
TH HH 5 5 5 H
£ S K| S
(%) (%) (%) (%)
L et fdih =  HHE
AR F T N 24 B4 2 0 518,975 3.03 556,994| 3.41 513,306 3.71 547,407 4.88
S Rh e
DL 4% A 1 = 19 A5t
2 %f A R 12,486,459 72.83| 11,799,270| 72.29| 9,905,633 71.52| 8,463,255 75.47
B Bt
LA e & H 3
AR TE N FHA 2 A IR
4,139,583 | 24.14| 3,965,051| 24.29| 3.430,164| 24.77| 2,203,051| 19.65
2 A A A5 AR A
W 2E T HFE
SMREAT 17,145,017 | 100.00 | 16,321,315| 100.00 | 13,849,103 | 100.00 | 11,213,713 | 100.00

BE 2023 FEK, AMTERIEE 112,137.13 1278, B EERBEIN 16,835.50 12
TG, WK 17.67%. Hh, DLARMETHE B AR TN S R 0 4 Rl g e
¥ 5,474.07 127G, L AR 253.50 1270, WK 4.86%; PARESR A T2 i
Bt 84,632.55 1276, L EAEARENN 11,572.55 1270, 3K 15.84%; LA RN
{E i H AR ST N HARZE SR 1 AR G RO H A A 2 T B 4% % 22,030.51 12
JC, HC ESEARNN 5,009.45 12T, K 29.43%.

BE 2024 FEK, AT EBIEHE 138,491.03 1270, BRI 26,353.90 12
TG, WK 23.50%. o, LA RE THE AR TN S I A 0 S R g e
% 5,133.06 127G, b EAERD 341.01 1278, M08 6.23%; LIHES BA & 1) fii
BB 99,056.33 127G, Lt FAEARIEIN 14,423.78 12476, K 17.04%; LA R
BT HIARS T AN FHAb Z5 & e at B AR GTBUN HAh AL 28 TR 4% 5% 34,301.64 12
JC, H BRI 12,271.13 1276, #K 55.70%.

B 2025 R, RATERIE 163,213.15 1270, B FERINN 24,722.12 12
JG, K 17.85%. H, PLA R E T E B ILARS TN Y 15 55 1) G i 7 e
% 5,569.94 /2.7, Hb AR 436.88 1470, K 8.51%; PARESR A TH =115
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B 117,992.70 127G, b BRI 18,936.37 1470, 1K 19.12%; LA R
TR H AR S TE N HAth 255 i s 1Y HAR G AR HA A 25 T 2 4% ¥ 39,650.51 14
JG, b BAERMEIN 5,348.87 12,70, K 15.59%.

BE 2026 F 3 HER, RITERIEE 171,450.17 1470, 5 2025 GRG0
8,237.02 127G, K 5.05%. H, LA RMETH=E HHEZZ AN Y w4
Rl P PR 5,189.75 140G, HE 2025 SE RS 380.19 1247T, [EME 6.83%; DAFESR

AT B AR 124,864.59 1276, b EAER BN 6,871.89 12,70, B 5.82%;

LA e B T H AR Sl vt AN Al 235 Ui 2 1) A 5 BORT A B 2 T2 R

41,395.83 1276, b EEERIEIN 1,745.32 1270, HEK 4.40%.

(2D ffi

B2 2023 R, 2024 FFR . 2025 FEARFM 2026 3 AR, AATHR GG
SN 369,761.22 12,70 401,408.62 127G 455,413.03 . 70H1 477,261.28 1Z.7C, %7
WA FAERIEK 18.32%- 8.56%. 13.45%H1 4.80%, MUFEASKIIGK . WRIKTE k2

AATHE

2}
=

NRIR T T Fros HIAAT 7 G A8 R 7 -

B L RIR, 43 R 5 AAT AR A 78.15%75.50%-71.69%F1 72.32% .

Az NRME AT, [0 HERS

20254E 12 A 31 | 2024412 A 31
202643 A 31 H . . 2023412 A 31 H
|
H e ilsa A
SR SR &M & | HE%
(%) (%) (%) )
WS A7#k | 34,517,455 72.32(32,649,947| 71.69(30,305,357| 75.50|28,898,468| 78.15
FMVAF T
FFANTE| 7,002,716 14.67| 6,389,320 14.03| 5,031,583 | 12.53| 4,035,787 10.91
4=
2RAT
) 2,798,808 5.86| 3,263,887| 7.17| 2,678,509|  6.67| 2,295,921 6.21
SAE S5
SE H [
LRh%E | 1,584,590  3.32| 1,453,842| 3.19| 615,725 1.53| 100,521 0.27
Eora
M
HAbffr | 1,822,559  3.82| 1,784,307 3.92| 1,509,688| 3.76| 1,645,425 4.46
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2026 £3 H 31 H 2025 QEETZ A3 2024 51552 A3 2023412 H 31 H
TH
i i o ]
NI I B I L (0
AT (47,726,128 | 100.00 | 45,541,303 | 100.00 | 40,140,862 | 100.00(36,976,122| 100.00

1. RscERKR

BE 2023 FEK, RATIAT FR A5 288,984.68 14.7C, 1 - AE AR KN 37,774.28
176, WK 15.04%. BE 2024 K, AATRAFHARE 303,053.57 1476, L
SERIIN 14,068.89 1270, WK 4.87%. WE 2025 FK, AT SH
326,499.47 127G, B FAERIGIN 23,445.90 1270, WK 7.74%. BE 2026 3 H
Ky AATRAFFRE 345,174.55 1470, BCEFEAREI 18,675.08 147G, MK
5.72%.

2. FEAFASFRA B &

BAE 2023 FAR, AATENVAEBAIPRA B4 40,357.87 1670, B EAEARIEN
12,428.54 1475, H1K 44.50% o 8 2 2024 4F K, AAT RNV AF BN A 554 50,315.83
.75, B EFERREN 9,957.96 1070, G 24.67%. #ZE 2025 FFR, RITRDLAE
JEOFIHR N B 4> 63,893.20 147G, % 2024 RGN 13,577.37 147G, HiK 26.98%.
B 2026 F 3 K, KATFENEAFBIR A B 6 70,027.16 1270, B EERIG N
6,133.96 147G, 4K 9.60%-

3. BRATRFIES
AAT CRAT G5 UE T VE WA S UL A 677 R AT S5 RAT NI 55 451
ERAT AR BN H AR 72 = ERAT R BN A HAb G177 A 5t 55 Rl Bt TH 7
(=) BHEME

AR 2023 HER. 2024 R, 2025 FEARFM 2026 4F 3 AR, RITHIR A
SN 28,968.67 /.76 30,972.73 12,70 32,433.71 17041 33,032.03 17T, 735
B FAERIK 8.34%. 6.92%. 4.72%K1 1.84%, FUBLASWK: . F 45 B i Fi i
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T B BAS R AAT BOARB R ) R B 7y, B 2023 4R, 2024 4EK. 2025 4F
RA 2026 4F 3 AR, AATARIBCAIE 5 AAT AR G S BT 38.48%. 37.15%-
39.24%7H1 40.67%, H BB AS G5 AT AR B R S FTHY 12.08% 11.30%. 10.79%
A1 10.60%.

NERIR TP H AT BROR B 2t AL 0 -
Bpr: AR E T, A HERSE

2025412 A 31 | 2024412 A 31 | 2023412 A 31
202623 A 31 H A A
B H H H
i b ik g5t it
&M &M &/ &/
(%) (%) (%) (%)
TIEBEA | 349,983|  10.60| 349,983| 10.79| 349,983| 11.30| 349,983| 12.08
HAAL T
470,000 14.23| 470,000 14.49| 500,000| 16.14| 480,000 16.57
TN 173,426 525 173,426 535| 173.419| 5.60| 173,425| 5.99
HAthZ2 51k
. - 58,545 1.77 69,956| 2.16 81,816 2.64| 41,506 1.43
ﬁ
RN 330,943 10.02| 330,932| 10.20| 301,841| 9.75| 273,558| 9.44
— R AR 1
;ﬁm&ﬁ 570,341| 17.27| 570,282| 17.58| 532,991| 17.21| 456,200| 15.75
A ECANE | 1,343,351 40.67| 1,272,603 39.24| 1,150,758| 37.15| 1,114,576| 38.48
HE T A
FI R AERLES | 3,296,589  99.80| 3,237,182| 99.811 3,090,808| 99.79| 2,889,248 | 99.74
&1t
Tl &N
i& 2 6,614 0.20 6,189| 0.19 6,465| 0.21 7,619| 0.26
ﬁﬂ_
RS E
it 3,303,203 100.00| 3,243,371 100.00 | 3,097,273| 100.00 | 2,896,867 | 100.00
=, BERERST
AL, NRMEGIT
2026 4F 1-3
HH ;‘5 2025 FEF | 2024 FEFE | 2023 EF
—. @EEIEENISRE
ZENE SR 3,043,127 5,830,249 5,109,492 6,306,068
gEEE It /Nt 1,858,290 3,717,342 3,756,450 4,480,786
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Hh RO AR AT A A PR A 5] 2026 4F 0 BEARDR (=M (7)) LU

5 B 2026 j S ssam | 2004 | 2023
ZEEIFENRERR RN 1,184,837 2,112,907 1,353,042| 1,825,282
=, BREIFENISRE
RS S I AR 1,093,740 4,283,841  4,522,189| 2,556,460
s B I N 1,830,267  6,355,004|  6,765,726| 3,887,667
BEESE AR ESR BN -736,527| -2,071,163| -2,243,537| -1,331,207
=, BEREIFENNERE
EBOEANIMEIRANNT 499,622|  4,585,513|  3,743,148| 3,383,941
BTN AT /M 1,004,545|  4232,558| 3,517,520 3,076,501
ﬁgﬁm@wWFiwmﬁﬁﬁ 504,923 352,955 225,628 307,440
?;E%%ﬂﬁ%ﬁ&mﬁ%m% -5,556 -1,969 -1,246 5,577

e RIREFM Y RF) 55 62,169 392,730 -666,113 807,092
s FARTER 4 B304 S I P AR A 2,239.342| 1,846,612 2,512,725 1,705,633
75~ BRAERREEN VIR 2,177,173| 2,239,342 1,846,612 2,512,725

(—) &EFEH-ENRESRE

AATAE TN A D BN 32 B R RSO SN [R] b S FAth < R LA A7

TEUER I M TN A T8 SRR AT A0 ) b K FL At <5 BT A R g 2 WA )
B FE LA e S [ < R B8 7 g I L R i B HoAt 5 2
BN RHIIL RS o« AT 228 1 B AL A I e I Y 2 B A3 A TR Bk 1
A [ o JARAT (5 R I B0 5 N B < R SN IR B < R 8 7 A I
SRR PET LMe e SIS IR T OISO B e ST
TRUASE 9 DA S SO Hofty 5 4 B0 Bl A R I 55

2023-2025 FEFEA 2026 4 1-3 H, AATEE TGS A B4 & 153 40 0 oh
RN 18,252.82 1470 {FIRA 13,530.42 {4 7C IR 21,129.07 {2 IC AR
11,848.37 147G, 2023 FL&E1HN ™A B SIS HUES 2022 1N 5,032.79 14
TG, AR B IR WA R R b B A 4 LA A7 EGR T35 At 1a) o e 4RAT AR
PP IGINEI S H ] A <5 i % 7 ko H A S SR S T8 Bl B A 4 PR B4 F) 14
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TNFTEL. 2024 FF2E 5B 7 AR B S i A 2023 98D 4,722.40 1470, FE

72 WSO 3R () b B A < R LR A7 TBORR I G A0 [ o AR AT i 1 D8
PRNBE G A WOBRRE . 728 9% S IR e 8> I 8. 2025 AR &8

S BLE IR 2024 SER N 7,598.65 1276, 3B WRUSAT AR A [R) b Rz

iy S FATUAA AE TEGR T G N0 1) b SR AT (P R A0 2 H [0 ) 4 i % 7

FE AT, R AR S & BRI A G AT R

(D) B|EEI=ENRERE
AATIEIEBN P AR B SN 1 BRI Bl S U B A I 4 DA KBS # 5%
WA B IS5 . AT IR AR B S H B RR AT I &% .
2023-2025 FEEEAN 2026 - 1-3 A, AATHGIE S F L4 s 13814 7 N
i 13,312.07 1270 i 22,435.37 /270 0 H 20,711.63 12708 H

7,365.27 /.76, 2023-2025 SEFEAN 2026 4E 1-3 A BIHH & shE H B S 71 80N
R, BRSO R A R TR Rl $ SIS R A B 4 BT B

(=) BREIF-ENASHE

AATF BHHE SR L EAAE RAT O UETF I R Bl A AT HeAh A s T
HUSCRI R4 . AT SIS S It BRSO AT RS IE IR SO B
R [ FCABAS e T L i SA BB A © R AT 158 S5 AR 5 L S B 4 A K 73 I
JRA S A A BB 4 o

2023-2025 LA 2026 4 1-3 H, AATH BRIE S A BB E S A0 oy
FIRAN 3,074.40 127C. RN 2,256.28 1470 A 3,529.55 A2 0I5 H
5,049.23 1470, 2023-2025 R )% G 3 AR ISR U RN, FERZ
RAT 5255 UE F7 WS 3 B304 38 I B

. EBREERFIHT

(—) EELERR
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[ AOWARAT AR A PR A ] 2026 F B AR: CGE=D  (FiF

i) U

H 2026 5E | 20254 | 20244 2023 H B
1-3H i 3 i3
BEHBES (%)
SRR R 0.61 0.63 0.68 0.73
T2 14 98 7 U 2 5 2 10.59 10.16 10.46 10.91
FIRRAEZ B Va0 2 J5 AP 234 52 7 i _
a2 A 10.17 10.44 10.91
AR A R 3 1.26 1.28 1.42 1.60
R 2 4 R R 1.16 1.27 1.45
PR DAL 3 7= i o 2 56 1.16 1.18 1.25 121
FEE 0 SAR SN BN N 14.65 12.14 10.63 11.53
FAYNEL 7 24.01 35.18 34.40 33.86
FREE AR
N 0.20 0.78 0.75 0.72
M R A R AL 7 2 0.20 0.78 0.75 0.72
FOBRARL TR0 a6 5 B AR Wi e 2 ES 3 0.78 0.75 0.72
R B B A M I R 3.39 6.04 3.87 5.22
() HAttF3Ehs
RH 2026 £E 2025 £E 2024 4E 2023 48
3A31H 12H31H 12H31H 12H31H

BARLEH (NARTEA
)
0o — RG0S 2,811,389 2,748,493 2,582,305 2,394,940
& N 3,281,172 3,218,268 3,081,864 2,874,949
BE A4 S 4,528,881 4,448,690 4,112,653 3,828,171
R DAL 87 3 26,021,200 24,812,801 22,603,866 22,338,078
BERE (%)
ENEY Y & 1.25 1.27 1.30 1.33
REBR 292.55 292.55 299.61 303.87
DR IR AR 10 R 3.71 3.88 4.05
BAREHR (%)
B —REA TS 10.80 11.08 11.42 10.72
—RHEAREES 12.61 12.97 13.63 12.87
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H 2026 4E 2025 2024 4 2023 4F
J

3A31H 12531 H 12H31H 12H31H
AN W 17.40 17.93 18.19 17.14
UG AL % 77 o Rt
PRSP o B B 50.99 50.86 52.28 56.02
tb% s
ISV E RPN el s 6.47 6.65 7.16 7.27
FREFE ARHRIT)
BER T 1 8.08 791 7.40 6.88
HALEFhs (%)
a2 (AR M) AP R 97.01 85.34 75.42
WatEEEE 12 (Uhm) AP = 164.41 181.05 182.67
B KR — & P ATk
N o ek e 2.58 2.64 1.99
K+ FKE P S
N o e 13.87 13.79 12.02
HGEHER (EHR) 15 PN T 1.28 1.26 1.39
HGEER (2R 15 PN 21.30 18.61 23.85
HGEER (R 15 PN T 37.25 39.37 35.45
POGTHER (ATEE) 15 A 65.62 22.98 17.29

TE:

Lo 4R B DUSIRI AT B3 7 BT 28 . 2026 £F 1-3 A a2 E4k.
2+ RIFIE & (AT RATIESR (02 mE S IE g IR 5 9 5 — 1 58 e R AR
s A TH SRR B ) (2010 BT MIRIE THRL. 2026 45 1-3 A ANABLT#234 517 Wi i R A

L.

3. FLEAONER DA BB = PHIRE. 2026 4 1-3 HEURE T4,
4, A B IGEE RkAT E AGTEA R
5. 2023 ARG (FMLARATEARFEINE GRUT)) SMMEHE; 2024-2025
AR K 2026 4 3 HARBIERIE (FARATHEARFTHEING .

6 A AR DA DU AR B 7 RURSE AL 5% 7 R A <2

13 HEHEE AL
7 Mk R R BB LUENVIRON .

il A S R A ORI T 2026

8+ ARDTRRI (AERAFAED BTG RS R FLED.

9. DRI HER RAR AA R OTRRET A S RITHRED, Horh ST 2 R 15
B A HA R IR I T ) S 40 5 8 B P el (B T 2 R

10+ SERIRAEHE A AR AR LUA TSRS G RIEARLED, Hh SEsE e
R AZ A B A LR A s T IS AR PR R ELHE 25 A B

11, BRI & TR w] @ BB AR I RS (A S HABA 28 T B DASYIR 3 i e A
IS8 g8
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12, FRBNTE = BR CLR N 57457, RN 1 b e i R 4 R M A =) PR A DR s T
13, BRH—2 PO NS R FLED B ABE A A

14, BRHFE P OEHEE NS RN FLED B A A A

15 AR Sl 8 R I AH SRR E 5
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BE FRMBFRTERTARNYMSZEHMERITRE
S oA 5T 37

— KB RAT B RAT NI 35454

AT RAT SE e K SEAAT B s M B A TS 2 R I . T T
BT AAT B AU TR AR AE LU BB S Atk A AR B

1. WS i ki H o4 2026 4 3 H 31 H, BUUAE EAIA G 77 10 AT

AAT B

THOLHIREIE, A AL S8 . 2B

.
FIH

(EESENIEI S

20 A R A~ BRI S R

3. AR B RAT AN B A IR I

4, ARMGFRIE 2026 &4 3 A 31 Hoe kAT I His H 45

5. RAT B ais AR B S I R BN

BT BBV, FERAT BAUN 500 ALTCHITEOL S, AR RAT R AT I 55
RIS N R (B

Az NRMEITE, B3 HERSE

o
junif

2026 %3 A 31 H

RATHET RATIE (ERD
PRyl 51,029,331 51,079,331
syl 47,726,128 47,776,128
AR G AT 3,303,203 3,303,203
Wl — R G AI 2,811,389 2,811,389
— R B A 3,281,172 3,281,172
A NE ] 4,528,881 4,578,881
A A % 26,021,200 26,021,200
B —RFERTRERE (%) 10.80 10.80
—REAAEE (%) 12.61 12.61
TARFEE (%) 17.40 17.60

TE: 1. BIRARFOVIRGE CRMARAT AR BLIME) BUE R D4R,
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[ A ARAT AR A BR A 7] 2026 4 R BTAG S CGE=D

(fiFril) S U

20 BLERATIR 00036 F I 55 M R SRR LA AAT A KA 2 052 00 4540 25 A
= CRITREM MG KRS TR

(—) BRATREBHIBIF

R 2025 12 AR, RERBCKITRIGTF 0T

AL NRME T

BE 20254
252K wEH F¥H SEF| 2R 12 AR 4 X4
B

3 4 A ] e ) R 2k fii e 2025-02-28 | 2028-02-28 1.85% 50,000

5 A HA ] e ) ZR Ak i@ 2022-10-24 | 2027-10-24 2.80% 5,000

5 A HA A e R FR Ak 2RO 2025-02-28 | 2030-02-28 1.88% 10,000

5 AF A e R R R G 2021-01-19 | 2026-01-19 1.25% 2,109

5 4F HA ] 5 A R SR 55O 2022-01-18 | 2027-01-18 2.00% 2,109

3 I B AR AR L 27 ©) 2025-08-19 | 2028-08-19 LRI 6,000

H+0.40%

3 AR BRI R SR D 2023-11-22 | 2026-11-22 | SOFR+0.63% 2,109

10 FFHAME B FR R EARFSHES | 2022-06-21 2032-06-21 3.45% 40,000
10 SEHAEE R R PEAFHO | 2022-09-23 | 2032-09-23 3.03% 50,000
10 FEHAE 2 AR R PEAFFRO | 2023-03-23 | 2033-03-23 3.49% 45,000
10 SE AR E AR R BEARfFFHRD | 2023-09-14 | 2033-09-14 3.25% 30,000
10 A H ] 2 R 2R R T AfFFFD | 2023-10-31 2033-10-31 3.45% 30,000
10 FEHIE 2 AR R PEAFIFDD | 2024-02-06 | 2034-02-06 2.76% 35,000
10 FEHIE 2 AR R AR | 2024-04-25 | 2034-04-25 2.32% 30,000
10 FEHIE 2 AR H AR | 2025-06-17 | 2035-06-17 1.93% 35,000
10 FEHIE 2 R R PEAFIRO | 2025-07-24 | 2035-07-24 1.92% 40,000
10 SEHAMRE & AR —EARFRD | 2025-09-19 | 2035-09-19 2.18% 35,000
10 SEHAMRE & IR —EAFFRCS | 2025-11-20 | 2035-11-20 2.14% 32,000
15 AEIARE & MR R E AR | 2019-03-19 | 2034-03-19 4.53% 10,000
15 FE ] 2 FR R FEAFIFCO | 2019-04-11 2034-04-11 4.63% 20,000
15 FE ] 2 R R TAFIFCD | 2022-06-21 2037-06-21 3.65% 20,000
15 SEHARE 2 R R B ARfGID | 2022-09-23 | 2037-09-23 3.34% 20,000
15 AEHARE & FR B AGI7%Y | 2023-03-23 | 2038-03-23 3.61% 25,000
15 AEIARE 2 MR R AFFRCY | 2023-09-14 | 2038-09-14 3.35% 30,000
15 A H ] e R 28 BT ARZ7D | 2023-10-31 2038-10-31 3.55% 30,000
15 SR 2 FIR R TEAfFFRCO | 2024-02-06 | 2039-02-06 2.80% 35,000
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BHZE 20254
IR wEH 2EH FFIR 12 ARLZ XM
iz
15 A E MR B ARG HCD | 2024-04-25 2039-04-25 2.49% 30,000
15 SEHA M E MR ARG | 2025-06-17 2040-06-17 2.10% 25,000
15 FEH M E MR B ARG | 2025-07-24 2040-07-24 2.12% 20,000
15 FFHAE E R B AFZZRCO | 2025-09-19 2040-09-19 2.50% 25,000
15 FFHAE E R B AFZFCD | 2025-11-20 2040-11-20 2.40% 3,000
RAT B 22 PECD - - - 38,919
3 4F 1 8] 58 R 2 4 B LG fi 5G9 2023-06-06 | 2026-06-06 2.65% 20,000
3 S HALE] E R 2 L B LA 577G 2025-01-23 2028-01-23 1.74% 30,000
3 4 1 [ 58 R 28 4 B LKA fi 2539 2025-05-15 2028-05-15 1.65% 20,000
5 AL 2 R 2 4 B (5 570 2025-01-23 2030-01-23 1.84% 10,000
4 SEHAE B R SRS RE SR
VA 0 2024-08-30 | 2028-08-30 2.18% 35,000
4 SEHAE B R SRS RE Sk
VA 09 2025-06-30 | 2029-06-30 1.83% 15,000
4 SEHAE 2 R SRS RE AR
VA 09 2025-08-05 2029-08-05 1.85% 30,000
4 FEHAE R S AR RE AR , A
A 2000 2025-12-01 2029-12-01 2.02% 14,000
6 4 1 [ & A S AR R BE SR A 40
A 2 2024-08-30 | 2030-08-30 2.24% 10,000
6 4 1 ] & A S AR R BE SR .
VA 2025-06-30 | 2031-06-30 1.87% 3,000
6 4 1 ] & A S AR R BE SR .
VA 2025-08-05 2031-08-05 1.93% 5,000
6 4 1 ] & A S AR R BE SR .
VA 2025-12-01 2031-12-01 2.12% 3,000
11 AE3 [ 5 F) R 35 S i fg 77k
A 9 2024-08-30 | 2035-08-30 2.39% 5,000
11 SRR 5 F) R 30 S i i g 1Ak
A 2000 2025-06-30 | 2036-06-30 2.06% 12,000
11 SRR 5 F) R 30 S i i g 1Ak
VA 2025-08-05 2036-08-05 2.15% 15,000
11 SRR 5 F) R 30 S iU g 1k
A 2025-12-01 2036-12-01 2.50% 3,000
3 SR ] 5 R R S R LA (57 2557 (49 2023-11-14 2026-11-14 2.80% 2,400
3 SR ] 5 R R G R LA (57 25 60 2024-02-29 2027-02-28 2.50% 3,000
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BE 20254
I =2y wEH FHH SER| R 12 AR 4 X4
B
3 AR E R R SRPLAGFRCY | 2024-04-29 | 2027-04-29 2.25% 2,000
3 AR A E R 2R A R R 2024-04-15 | 2027-04-15 2.70% 1,300
3 AR A E R ZR A R FRCD 2024-06-05 | 2027-06-05 2.40% 2,700
10 FFHARE 2 R R AR AR FFFCY | 2023-03-31 2033-03-31 3.67% 3,500

TE:
(1) F 2025 42 HRATH 3 R E RN R Rag ey, ZERMEN 1.85%,
FEATE IR

(2) F 2022 5 10 ARATH 5 FEHREFIRANRME AT, SRHEFZH 2.80%,
REEATE IR

(3) 2025 42 A KRATI 5 WM e R RN R M E6TE, SHEFREAN 1.88%,
FAFE—K.

(4) F 2021 4 1 HRATI 5 FHIREER R R uaxtufiid:, RHEMFRN 1.25%, &
FAR—K.

(5) 2022 £ 1 ARATI 5 SE IR E R R uaxtufiid:, REERFN 2.00%, FF
FAR—K.

(6) F 2025 £ 8 AKRATHI 3 FFIFESI AR NR Mgt fiid:, EMERFRN-LRKILRE
TAF) K +0.40%, FEEATE—IX.

(7) F2023 5 11 A RATHI 3 SE1F A R S e ax (i g, SRR A 30 SOFR+0.63%,

R E K.

(8) T 2022 4F 6 HRATI 10 FE W ER R E AR, FHFEN TN 3.45%,
AT IR TEA B4 Rl I R A AT L R RAT SUAF 24058 LRI S A R L R, AT
BUE BT 2027 45 6 H FEHAE B/ s AL [E1Z 057 55 A5 BAT — B AR T B UL RFE,
RYE SRR R CRE , R R ARG A PR A LA,

(9) F2022 4 9 HRATH 10 S R R R BEAGF, FHERZEN 3.03%,
FATR— IR TE45 204 Rl SR ATT B 2 R AT SO 2058 IR IR A6 A B 0L T, ARATH
BUSE T 2027 4 9 H $THHE #5784 AUEE [R50 05 o A 5 B 209 AR T BRI C AT,
RYE SRR SR CHE , o RIEARFT G A PR A T AR,
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(10> T 2023 4F 3 HRATH 10 4F0I[E E AR REAG S, ZHEEFFEN 3.49%, &
FATR IR TE45 204 M SR B R AT SO 2058 IR IR & A B 0L T, AATH
RUEFET 2028 45 3 H F4¢THIE 55 73 B A BB (%5 55 « AR 153 95 AT 0 AR T BL I3 R AiE
WG SRR SR RS, R RIEARBE G A PR AR T AR

(11) F 2023 £ 9 HRATH 10 SE B 2 2 R fiFR, EMEFEMEN 3.25%,
AR IR ARl SR AT EL R RAT SO 2958 BB R 2R AR IS L T, AT
BT 2028 4 9 4% {58 4 Bk A AUBE R Z 5 55 A5 2 A A T 2L AU IC RS AiE
WA S b R AR SO, Z AT & A% BT AR TR IE

(12) T 2023 4 10 HKRATHY 10 F 01 E R R E A, FHFENFEN 3.45%,
FREATE — IR TEA3 3 SRR B 5 R IR HL R RAT SCFH 2058 IR [l 25 AR B0, ARAT
ARCEFET 2028 4 10 HHIHAERR /3 BRI RNZ 607 . A7 B 3 A TR MG
FRAE, RIE SRS SRS, ZoBRARGTE & HRA T ERbrE.

(13) F 2024 4 2 HRATH 10 W E R R R BARTR, FHENFN 2.76%,
AR R FEA B e Rt 8 SR AT HL R A AT SO h 2405 BORE IR SR AR DL AATH
RO £ T 2029 47 2 H #5IHAE 8 73 B AL R 2 058 55 A2 BoAT — B8 A T B ARG R,
A Bl S RAOOE , 2 AR & A R BAR T AR bR

(14) T 2024 4F 4 HRATH) 10 SEHI[E E M2 R T AR, SZHERZEN 2.32%,
FATR— IR RS 30 M SR AT B 2 R AT SO 2058 IR RS B 0L T, ARATH
BUE BT 2029 4F 4 H FHAE IR /> s AL R0 J5 A BT 8 AR T B AIICRE,
R Rl SR CIE, E SRR AT &AM AR TR MR

(15) T 2025 4F 6 HRATH) 10 FE W[ &M R T AGTE, ZHEFFEN 1.93%,
FATR IR TEF 31 E Al A SR AT B R R AT SO 2058 IR R AR A B L T, AT H
BUE BT 2030 4F 6 H FIHME #Br sRA L [E1 05 55 A BAT B AR T B HIICRFE,
WA Sl SR A OOHUE , Z AR & A% A T ARk

(16> 2025 4F 7 FRAT 10 FE3AE 2 R R BTAR R, EIFEFFA 1.92%,
FATR— IR TE4F 204 M SR ATT B 2 RAT SO 2058 IR R A6 A B UL T, AATH
BUEPET 2030 45 7 H F2THNE 5 3 BLA BB (%5 F5 o AR 053 5 AT W AR T BL I3 R AiE
WA Sl SR A OO, E AR & AA% A T AR

(17> T 2025 4F 9 HRATH) 10 FHI[FE E M2 —REFEAGIE, ZHERZEN 2.18%,
AT R IR TEA B4 Rl I R AT L R AT SUA 24058 L R] S5 AR R L, AT
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BUEEET 2030 48 9 F H4 1A #8 7 BR AL A1 1261 55 A i B — B A T A RIRICHRHIE,
RYE SR SRR IUE, ZoRBEARRT G E A T AR,

(18) 72025 4 11 HRATHY 10 W & 3R R A G 7, SRIHFENEN 2.14%,
FEFAT R IR EAF 3B W SR T BB AT SO 2495 IS R 26 A I O, AT
ABUEFET 2030 4 11 HIZHAE R/ BB R Gidr . A7 BA 908 A T AR
REAE, ARHE SRl E SR RHE, o REARGTE & HRAR TR,

(19) T 2019 4 3 HARATH 15 SE W] 2 2 R fiTR, ZMEFEMEN 4.53%,
AT — IR A B Rl SR A AT B R AT SO 24958 L [B] SR A S BL R, ARAT A
BOESET 2029 4 3 H 4L T 7 Bl A BB R 53 55 « AN 53 07 A 05 AR T 2 AUk ic R AL
RYE SRR E SR RHUE, R RBIARGRT &G AR TR bRE.

(200 T 2019 4F 4 HRATH) 15 FF W1 E M2 R FE AR, ZHERFEN 4.63%,
FATR—IR . TE45 3 S Ml SR T B R AT SO 2058 I IR & A B L T, AATH
BUERET 2029 4F 4 H H2HAE B /> s AL RN Z 057 5 . A A Z 8 AR T B RIICRHE,
RYE SRR SR CRUE , R RBEARRT G A8 R A TR,

(21) 2022 4 6 HRATI 15 G E R R BARTR, ZHFEREAN 3.65%,
FATR R 5B R BRI AT B2 R AT 3PP 2 5E IS R 2 R 00 T, AATH
BT 2032 5 6 H400E 18 70 BRI R 1% 6057 « A fidr B — 8T A T ARICHRAE,
A Bl S RAOE , 2 AT & i R AR T AR bR

(22) 12022 £ 9 HRATHY 15 SE I E AR R T AGIE, ZHERZEN 3.34%,
AT B — IR E45 B b B e SR DA AT EL R RAT SCIF 29 58 I IRE TR S5 ARG L T, ARAT A
BOEFET 2032 4 9 H 4L T B 7 B A BURE R 53 55 o AN (53 07 A 05 AR T 2 Bk ic R AiE
RYE SRl S S RACRUE, % RBIARBIRT & AR AR TR RbRE.

(23) 2023 4F 3 HRATH 15 FE W E M2 ZRE AR, ZHEFFEN 3.61%,
AR IR R B A SR DA AT Hh R R AT S 24958 L Bl SR A IR OL R, AT
RGBT 2033 4F 3 F FLTHME 357 BA L [F1Z R 55 A G HAT 8 R T B AU CRFE,
WA SRR SR A R E , SRR AT & A% AR TRMbRE.

(24) 2023 4F 9 HRATHY 15 F I E M2 —REFEAGIE, ZHEREN 3.35%,
AR — IR 1R3BSR N R HL R R AT ST 2958 I IRE Rl SR AR L T, AT A
RGBT 2033 4 9 F FETHME 35 7 B AL [F1Z R 55 A G HAT 8 AR T B AU CRFE,
WA RS B RARHE, SRR ABFT G G A TR,
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(25) F 2023 5 10 HEATH 15 FHIBER R L RAGT, SHER RN 3.55%,
FEFEAT R — IR R 2 e R W R T Hgi A2 RAT S A58 B (Rl 26 AR R O T, AAT
ARUEFET 2033 4 10 HIZHAEA 2 BB 67 . AR B AR TAREID
RHE, ARIEEREE BRMRME, 2o RBEART G A R A T AR,

(26) T 2024 4F 2 HRATH) 15 SE W] 8 2 R AR G, ZHEENZEN 2.80%, &
AR IR ARl SR AT EL R RAT SO 2958 BB R 2R AR IS L T, AT
BT 2034 4 2 4% {50 7 s A BUBE RZ 5 55 « A 5 2 A AR T 2L AUiC RS AiE
WA S b R AR SO, Z AT & A% BT AR TR IE

(27) T 2024 £ 4 JIRATI 15 S E R R R BIAGDR, ZZMFERFA 2.49%,
FATR— IR R SR B2 AT SO P A 5E I R S R L T, AT
BUEFET 2034 5 4 F $2 R 8 70 B AU (R 200 05 o AR 5107 BAT 00 T R AL AL
R BRI BRI RE, 2R & A R TR bR

(28) T 2025 4F 6 HRATH) 15 FF W[ E R ZREAR T, ZHEFFEN 2.10%, &
AT R IR TR B G i SR DA RT BT 2 AT SR 2 5 FRE IR S5 AR B L R, AT
BU%E T 2035 4 6 F $4 T E #57 BLA R [R5 5 o A 35 B 0 AR T B AR AE
RIS SRR S RMCRUE , R RIEARRRF G A8 R A LA,

(29) 2025 £ 7 HRATH) 15 IR ER R —RE AR, ZHEEFEN 2.12%, &
AR — IR RS 3G RbE SR R HLl R R AT ST 2958 IR el S5 AR L T AT A
BOEFET 2035 45 7 H AL T IR 7 B A BURE R 52 55 o AN (53 07 A 03 AR T 2 1)Uk ic R AiE
RYE SRl S SR CRUE, R RBIARBIRT & AR AR TR RbRE.

(300 F 2025 49 HRATH 15 FHARE E R R QoA ZMERERN 2.50%, &
FEATE IR RSB SRl SR AT ELI S RAT ST 205 LRl S E IS I R, AT H
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(31) F 2025 4F 11 HRATHI 15 R EFIR R A GidR, ZMEFRN 2.40%,
FEAT B — K. fEAREIEE BRI AT B2 AT SO P 258 e B 64 s LR, AT
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1.83%, RFEEAHE R M E ZORIATSE F, AATHBOERT 2028 4 6 AL H{EM /)
B A UL Bl 5 75 o
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FHNE HERENETITR

CHAPTER 14 UNDERWRITING AND OFFERING

METHODS OF THE NOTES

—. EHFRFAASEFT R Underwriting Method of the Notes

AWt Y T A 2R B T R B R AT, FE RS T AR YE A i s
HIAEE B SOR A 8E 5 AT .

The Notes will be underwritten by the underwriting syndicate formed by the
underwriters on a standby basis (i.e. the underwriters will purchase any portion of the

bond that remain unsold to investors) according to the Underwriting Agreement.

—. BHEFRIRITH I Issuing Method of the Notes

AR F AR H LUK B, L@ 3, e ERAT R GR 1
KAT -

The underwriters will form an underwriting syndicate and the Notes will be issued

in the National Interbank Bond Market by book running.

=, KGHEFHAEIMNE Subscription Method of the Notes

1. ARG7 R A EA LA 77 ORAT AR ] B £E R AT S A AT ) H A 45 9%
B A6 .

The Notes are issued through a book running. The members of the underwriting

syndicate can distribute the Notes to other investors.

2. AR /IMAEEE N NET 1,000 7776, HUFiE AR 1,000 /570
(R HEH A

The minimum purchase amount for the Notes is RMB 10 million and must be an

integral multiple of RMB 10 million in excess thereof.
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3. AT AL HHCIK, REHE NIRRT AL T LiRE
FOTSLIFEE K R EC K

The Notes adopt the real-name book-entry system. The Notes subscribed by the

investors are managed by the account opened by the Shanghai Clearing House.

4. AR RATER G, W2 RS I RS R g— AR R
gLt E TIE.

After the issuance of the Notes, Lead Underwriter shall apply for the registration

and custody of the Notes to the Shanghai Clearing House.

5. WEE G SLItE A, AFRMIVEM NS, £/
EACASLE FEN, JUEM G E AT RRE .

Investors are not required to pay any additional fees when handling subscription,
registration and custody procedures. In the registration and custody procedures, the

relevant provisions of the trustee must be followed.

6+ 4 LI AR SILE 2 HUE S5 AR M BT BURIHEIT L A FRE
R BTSSP R RIE P AR ph R, N PUZSE AT BB AT
WA HEAE S B IR S B R E

If any conflict or inconsistency arises between the above subscription and custody
provisions, and any current and revised laws and regulations and provisions of the

Shanghai Clearing House, the current and revised laws and regulations and provisions

issued by Shanghai Clearing House shall prevail.
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