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B 1. XTSI ERR

BIEXHRR: (1) KHSKHNERBBRAT (UATEHREKBEEK
RS EEUVFZATIEMEAESEMRNTELE. £-MHEE, TE~RE
R FREAZRIPEMARFEFHESENREN R . REHRN, ROES
EFEWESWANDH N 5.74 {2 TTH 654 27T, 2024 FEEE W FSWARIELHEK
14.06% ; H B FRREIEFRPIE 535 SSIUIA 5.48 2 7TH1 6.28 12T,
HEREF T EE W SN 95.52%F0 95.99%. (2) IREHIN, FREEFHF
REXFRIPEMEEFNESBIH 16.13%F0 19.92%, BFHIIEHEBINEEEH
BEFESTHHR 8.75%H 12.59%, 2024 FEFEWESEFFMKETERTE
FIRP R R SELIRS ARG REMNEH, ETLAILEATEFETH
{E57 5179 23.50%F0 22.76%, HIESTHRAF~EFMER. Q) REHSHR, &
B ERERANKRERE TS A% 9259.26 75 7T 11305.80 HT; WM&
HIRHA, FFEORASERSR% 370.05 AT 125.71 AT, $HEZASI%A
346.42 T3 7T 315.80 AT, FFiESF A 4088.95 73 ;TFA 7208.07 AT, 2024
FFFTEELEEK 76.28%. (4) REHEH, GHETETFRELFERIPE
MR ZREFIA RS 5 H 61.97%F 70.96%, RRBEAH T EMEZHRIFE
MR~ R, (5) BB THEFPETEAMED & FNREE
AR EREE B, REAA, FHEFETEREPHHEEBAEIT S
SFIN 51.38%F1 48.75%.  (6) THEEMRBEE AWRE = EEM A REE
KREs, BaiminEEARM U BRARS SHEAE, RENA, FHSE~
AR AN EREE SIS 23R 65.97%F 62.83%, HbmEZKH
EE4mERRS (bE) ARAF (UTHMERER) HRBEH S5 A
5864.27 A7t 7537.43 AT, fEEA 14.27% 16.47%; FREIFZRE IPO ()
MEEMHPIEE, ROESM 2015 FERRERMERRERE “EXEXH
EMXME—FERTI” B, 2017 X 2018 EEE—IRN, M 2019 Fi2, %
REYHAA SE, HEYPE 2024563831 H, BESEWERAE LR
BERUMHEBHIPEFHEHARBNME. (1) REHA, FHETEXBESII
BHEMFHHERFELR (UATERIARM) XU PET HESH 55 H
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1087.14 A 7TH1 1090.82 Ayt, EJIFRMFH B ERFTELR (KU EFREII
54 HEBSRESEH A 0.46 HTH-0.92 HT.

BEHAR: (1) EETHELER. TUTRER. R 2020 £
E 2022 FEEMFHIE, HEARKNATE 2020 FLURMFREMEE L5
ERRERXTR, M2, BEUSMTEHEEREEY, STILRER. [
TUATHEARRBEERAEZR. Q) FATIRRER. FHBEZEES
MBS, HERANREITUATEEARERF, WA 2024 FHFREALZER
PEAREANEKNFEERAENE. ) G4HETFREAFRIPEMANME
FHEEENREASNEEANTIERE,. B RUNEIRE,. “RAEH
LKBFIBNG T BT ATEEARIZEARERN S B IR LLIERF, W
BRI 2T 2024 FEFE LANRERAEM. (4) SEENASREAN
BEARNEERE. ERHR. FIEEFSRAFER, HH 2024 FEFKE
MEMEERRLHWERERAEME. (5) S4ENESHEEER. TPEH.
HERBARKMR. ETLRLEARERE, HEAHERASE LWL FIE
K. 2024 EHEBRASEULBRANTHEBEF—BNEERSEM. (6) &4
BT A R E bR XN B TaER, BUDH 2024 F42F5ERE L KIEHE 0
MERESEM. (1) FHAAXRNTEARREFSTLRG, #ERM
ATEFREER, REFAFHATTEFAAERRENEERSGEY, 56
ITAFTEE A RIM XS LLIE R .  (8) BB ESREHNETEEFNE(EE
A, GIEEFRRTAEERE. BREE, X5 ¢HREFAEXEANEEL
SEEMFHLAEE, URREHAFRHES TFERREEERNERNA
= BREEEYTFEFHITREAER, MR, HARXZSMNELAE
MU RAXHEERANRSE. 9) RAFNEESETEHMNENEERSE,
BRATERRUSN, BREFEXMABSHEBENAAESERUYBHER,
Wz, RAARRETE. AE. WAETERFI NS EEFRITER, HEEHFEN
HERERASEMERNERAEREMFRUEE. RUEH, RPFEHA
EFREH#ERERMEBER, BNREHERASHFMERER, RN RNE
ETERENREEEHAITLIRG, REFEME—HAFMHEXRKE. (10
ZEREFERBHNE, FHHETEEBENEHRUBRRHFE RSN, IR
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FHEFENETMRtZEFHERNTROBNMEFRERBRS, S
GARRE S I A A RGN A, (1) WREARREYEE S 2024 SR
NFEMHESRREHAMNER, GRASREHAATRHEERTFEAT
HEREMRER, M2, HAREMFRHAGER. €85, SLUPEWBRAL
B, 2L EREFSTHENNAXAES.
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[(EX]

—. GETHPWRRE. TIRFHR. FFRBE 2020 F£2 2022 £ E
B FEAE, WHIARKIBEE 2020 F RN SRAEMZE VSR T KERKE
3, W, BERAENEEKEEE, STlREESE. FTLTHRAFR
BRERKER

(=) A E TR BT F#ER

1. TR RN

PRI A F EEN S AR IR B E GRS
B BT BEAE G R BT AN o - PR % ThRE IR RL . 2020 47 %8 2026 4
1-6 A, FRIA I 2 SO HT BE R A ORI IRl B Al A i
TP R RETF L

FE L F5 BHERF S G RAR TR R R =T, UERTHINNRE
[¥IFs 3h 20t B 2% ANWTEAT M ), 4G A5G BRI B (g ik T & REFHLik
FRMPUR K. BEELET IR BB, BREFHAT LR AW,
CBCANTH EEERHE 5. B THICERNETE DR T — R %
e, IR RGNS PSR, WL P TEEE . RS, AR AT
MR4555 2 DT R BRETHAMREGE LR, BREERTFAFHEZEAN
H, WZIRAE AR E 7 A2 S0 . BB A5 BOR IR AN e
R PSR JE R REFHUAT ML B — 5 1 QIR 5 TR . AR
5 IR EI B AN (BahZmr R k) . BeTHE T4
PFEENC, IEEMNR—E(E TRINLGE R LnitAr, BONERER. &
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PPEESNZ O KK, BEE 6G BRI INER AT M HE— 2 R,
BRETHUR A LR RE. Eala. Hatls msEEt, SRR E R E R
%, RHedE R eI R .

FRAE [EIFE)E iFinD 2 EEE B, 2020 & 2025 4, &ER LT EE T
WL Se &0 N PR

20205E 22025 F 2R K BEE BEFHLH R EEALAZE)
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6.00
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~ A1 I In in AN HD

20204F % 20214 % 20224F % 20234 % 20244 % 20254 %

B ERHE R PELE

(= -}

2020 fF & 2025 4, ABR K E R BE T P R B AR O R A AR,
2020 FFAER R ER Ge AL IR E 2008 12.94 {CFF 3.08 4235, 2025 4F
SBR b EE RETFAHLT I SR A 12.59 12 5RA0 3.07 123 Horr, 2020 4F
220224, R EERETILH ISR A T TR, 2023 44 2025 4F,
BERFHFRERE, FEEREPEERTFIHEESFH A,

2. TN FESENR

DigettiR R E SR E THOR B LT, HEfEREE TR KE
BB, AT RN RS, S IS /)N, Al T 5 R S g 22 B
2, ENMWABATI R EARE ) B AL A 7 5e )4 D5 T 5 A e
A —E 2, ERRTIZTES P ME T R RMAL, (FE AR T PRI K &
BT Br. BEETH PR T BT IR ROUARAE R L B RTET BV FELVB S5 T Ui B
U PGE R R, B NG R B OSSR AE = (1) R, R AR
M ARZIG R E EO0H, ORI IR = E SR St R A A
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BOLHR, FFR A7 AL P P AR AL L85 S R REVR 2 S b
S RIS TR . AHUB b B T ICAR RS . ST, T
PR Z S 2 PR A (32 5 B

() REIEFE 2020 2 2026 5+ 1-6 A K EEM ZHHE, R HARK TR
H 2020 FEURM S RAFMEE VSR B REBRKES, md, BENITESE
REEGHYE, 5Tl rEES. ATVTHRATRBEHFERKER.

FRIFIZAF] 2020 4E 5 2026 4 1-6 A [ E B S E3E MR

2026 4 1-6 A 2025 4E 2024 4E
BLH LK - — - — -
2% (FL) T | &8 () | Zshtksl | &8 (Gos) | ZBshiks)
Mgps 103, 947. 63 13. 88% 101,965.94 15.75% 88,093.11 3.87%
B re 65, 735. 42 15. 83% 61,918.98 16.44% 53,177.12 7.11%
ENIAON 40, 898. 24 22. 43% 78,266.90 19.29% 65,609.70 14.15%
VR 3,741.31 7.83% 8,591.59 19.19% 7,208.07 76.28%
(5 3R
2023 4F 2022 4E 2021 4F 2020 4F
FHH 275 _ | Bk | &F (5 | BHk | &B (5 | Bk | &8 (5
S8 (AL il i il
il JG) 0l JG) 0l JG)
o8 u 84,812.63 | 15.08% 73,701.91 | -6.07% | 78,466.39 2.73% | 76,383.01
B re 49,647.20 8.98% 4555825 | -3.03% | 46,982.32 -5.91% | 49,933.91
ERIAON 57,478.60 | 53.01% 37,565.05 | -17.71% | 45,648.77 | -19.32% | 56,582.60
eI 4,088.95 | 370.06% -1,514.07 | 47.88% -2,904.81 | -153.79% | 5,400.25

VE: WA T 2020 4EE 2022 FEM S BHE K& H 1T, KIE

2020 2 2026 F 1-6 A bR A F B S EdE I FRR, EEU %
B AR SE LA -

IS igRariINE s

2020 fF % 2026 - 1-6 A, i F ST 707008 76,383.01 T3 TG,
78,466.39 Ji TG 73,701.91 Ji7G. 84,812.63 JiJG. 88,093.11 J/iG. 101,965.94 /i
JGA= 103, 947. 63 77 4, ZF L7358 2.73% -6.07%. 15.08%. 3.87%-
15.75%4= 13. 88%; 2020 “E% 2026 5 1-6 A, FrIAEEH 52054 49,933.91
JiTG. 46,982.32 JjJG. 45,558.25 Ji G+ 49,647.20 JiJG. 53,177.12 Ji TG~
61,918.98 Jj jiA= 65, 735. 42 77 7., AL&NELHI 73 9-5.91% -3.03%. 8.98%.
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7.11%- 16.44%%= 15. 83%. 2020 4EZ 2026 £ 1-6 A, Frff1A Fl s G Fie
7= BARAR BN o

2. BN

2020 fE % 2026 F 1-6 A, HrHIA " EMIIA 7N 56,582.60 T3 7G-
45,648.77 Ji TG+ 37,565.05 Ji7G. 57,478.60 Ji7G. 65,609.70 JiTC+ 78,266.90 /i
JuA= 40, 898. 24 7 A, 2020 EZ 2026 4F 1-6 A BV AAZE LA 23 51 A -
19.32%-. -17.71%- 53.01%- 14.15%. 19.29%#%= 22, 43%, I NG LTI
s bREGAE] T RO T BRI P A R 2020 4 2 2026 4 1-6
B BT BERE G ARG AT B SN 5B LU B A 7E 88%LA |, L BF
B AR A R Al 53 7= R A A Bl R 3R R «
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2026 % 1-6 A 2025 £E 2024 4 2023 4
)| mh | wwaon | mene | e | mm | 0| mem | GED e | mes | SR e | | e | D e
Gy | G | | oww | AP | BT G | AR G | B G | A gy | BT G | AR
) ®) 75 m?) /m?) EEB (%) m?) /m?) e (%) m?) /m?) e (%)
B | 22,522.74 | 2,027.69 | 11.11 | 29.95 | 42,404.35 | 3,535.73 | 11.99 3525 | 31,353.32 | 2,323.70 | 13.49 66.78 | 18,799.12 | 1,305.58 14.4 175.1
73 B 5,577.03 | 237.24 | 23.51 | -3.91 | 13,435.82 | 600.50 | 22.37 -1.09 | 13,584.05 | 390.81 | 34.76 453 | 14,228.50 | 321.95 | 44.19 | 1,475.63
%ii 1 I 4,609.18 | 540.10 | 8.53 | -8.37 | 11,137.48 | 1,272.11 | 8.76 324 | 10,788.13 | 1,103.18 |  9.78 -11.9 | 12,245.77 | 1,270.85 |  9.64 -1.35
Wfi 5‘2 o i T 1,895.96 | 325.46 | 5.83 | 10.14 | 354453 | 61382 | 5.77 0.17 | 3,538.58 | 60322 | 5.87| -2336| 4,617.13 | 75289 | 6.13 -33.27
M Bl W e i 700. 20 40.65 | 17.22 | -17.78 | 1,879.57 | 103.41 | 18.18 725 | 2,026.57 99.21 | 2043 | -26.05| 2740.43 | 131.54 | 20.83 -3.84
HAh* 845.26 | 229.62 | 3.68 | 167.90 549.46 | 27390 | 2.01 | -63.51| 1,505.98 | 530.14 | 2.84 301 | 2,154.37 | 78933 | 2.73 -53.69
&t 36,150.38 | 3,400.76 | 10.63 | 16.41 | 72,951.20 | 6,399.48 | 11.40 16.17 | 62,796.63 | 5,050.27 | 12.43 14.62 | 54,785.32 | 4,572.15 | 11.98 58.47
(8 -5
2022 4F 2021 4 2020 4

K% 5y O HERR | WERHN %ﬁ’jﬁﬂ&)\ TON HERR | WERN %ﬁfgtl&)\ By HERR | WER

(F (273 (7& 2 LAl (F55) (G (7& ZEh A i) G #r o

m?) /m?) %) m?) /m?) (%) m?) /m?)

Iy 7 F 6,833.60 416.4 16.41 600.31 975.79 55.75 17.5 - - - -

By B 903.04 15.83 57.05 - - - - - - B }

iiii [eipeay 12,413.88 | 1,096.30 11.32 -36.96 19,691.21 | 1,554.16 12.67 -17.97 24,005.42 | 1,677.17 14.31

B kR | R 6,919.49 | 1,072.69 6.45 -34.31 10,534.14 | 1,649.44 6.39 -42.94 18,462.46 | 2,638.24 7

DiFi 2,849.98 112.78 25.27 -52.34 5,980.02 217.7 27.47 -37.38 9,549.59 270.59 35.29

Hopth™ 4,651.99 | 1,411.80 3.3 32.53 3,510.25 | 1,041.71 337 | 497053 69.23 53.6 1.29

&it 34,571.97 | 4,125.79 8.38 -15.04 40,691.42 | 4,518.76 9 -21.88 52,086.69 | 4,639.59 11.23

e Hoph 3 B AR

RIS, T 1A
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(1) 2020 & 2022 G5 U N AR B 5 R 73

W ERR, 2020 22022 45, FREIAEEMIRN BELZ G T FFEHA, 2020 Fhx
BT B E B oSG R . S AT ORI, 2020 4E & 2022 4F, EiEJER.
T T RRT B 5 IR AN B N B N, A EIRNZ S I FEERE R W R -

OAPXHEZI T35, FRAT B30 NP, ik e sk, 2020
R 2022 NG RN I AT WG G B B A N 14.31 TP T K
TREE 11.32 50/ PR 7.00 76/ FJ5K T RE 2 6.45 76/ 1 J5 K 35.29 Ju/ P 5 KR %
F 2527 76 Pk, R EIEEE 73 BN 20.89%. 7.82%A1 28.39%, B N BE—E L
FE LM T AR A ] A BN

PRES 2] 77 i N TP P AR H I S5 B S A, A i BT
SR AEAn A . AT ML SE SN SRR R, BRI R R A T B AT S B A
Z— Wi nEE IR DA R EMRATI . WA R SRE B g IRoL. 7
i LA JRARER IR & BRI 2 8] S R R i e a5 A, 7 i B 2R
W3 IR 22, AR 2 77 i iR AT & T 7 K.

R FATE AT A T ATHE R, X i S A R 4

AT BIR X A I A R RE

O3 F) A s G S AT M R U £ 0 7 R O AL R TR PR
dh IR EDETR . A IR AT SE SR, AP ROV S T A R R
Wi E, T PR SOV R — . BRI A B TR )
SEMT AN B, (HREAE BORACT AW T AL AR 7 T Rt 7 i S e A
R | R, EEIAEREE TR R 2N TES. [, EEEA
e E FE AR Al R A DR RS TR [ B R R (I T 3 3 40 I 0, TAEROL A ™ i i
Ik LI HOE RS . NIRFF AR WS3Ees 71, —J5, 2w IR A
i, FEORIULS dh bt BT ROATSR T, TRARAEF2 A s 53— J7 IR TR B0, WA A2 4
s, R RIS

it 7o R FE

gy | POH TLEERAREACT TAT, BRSO KR M T4, o Rk AT MLE 2 A
AR B, TN RS SRS, BRI AR B kR

JHEJEH | Rk

W BRI, [RAT ML AT B RS AT Ml B T g AR A A% 14T, B
[FAT VB AT 2 o
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QPRI AR A1) 125 wm =& 2 H T iPhone T4, 2020 4F % 2022 445
RIA T Z IR THRAME AL, 7= i R AR fe A i R IE 30 8 fe TR Rk,
FL 125 wom (5% I i RDEECMEAS 2, 72 M TBK iPhone FHLIN H B 2 13 30
R, BEEC L H PR, BEm R EUZ IR A R 2020 4 2,638.24 JiFTUTKTR
T2 2022 4F 1,072.69 Ji~FJ7K: bAh, PREGA F T 2021 4F J5 3 i id R AR R
T, BFHE BIPE SE OB RR AR AR LR RRIA B TR UHE, SBUERMTimE S
N, 45 m0d B i & B 2020 4F 1,677.17 J3~FK Rl 2 2022 4 1,096.30 /3
K

PRI A T A= BB WG IER FH (B ik O T 29K e, T RgeKiEbE
BT TR EH, Befs A R0t iR i I R I D, BG5BT
PORE, PeRvEREERAL, (RO T 29K BRI A& & T B AR 2R IO, &
SRS S A B R S AT SE AR L P S e B Z 3R R, NIRRT R
EIRPEAG, B A B 2020 4 270.59 J3F 75K TR 2 2022 4 11278 71
Pk

(2) 2022 4E % 2026 4 1-6 A 2 USSR K 40 #r

N ERPIR, 2022 % 2024 4, ARHA AV EMVIRNGEFEIGC, FE R AN A
PR AR, 2022 SFEAR 12 B 1 32 2 7= W ohy e i SRS L s T LN B e FLSE, 2024
SRR I 2 T B O A R . R A AR ) R R N T b TR
SREVAES), By s R B = SR ThRE RSBl T 5 EnE I TE, AMYRE A Tt
TR RO AN R R, IR R 2 T B RS, T 3 R SRR I B
PSRN B B = R, s AN R, B RE S SR AT, 2025 4F
BE, FRIATIENNFRILLIEK 19.29%, 5B RbRFIA T K57 5 = 5 e i 42 7t
NEE AR A R L, B L P A RS, T ORI, B
BRI PTEL

AR A2 ) 9 P AT 7 B i PR R A7 L B N 1 T AL B A DL L AR
1) FRA o F BB [ L i RO e S A7 D e

PRI AT BT BUE . Bt rE = S T AR BT AN ] DEARN GBI B2 At
FER S B I E A~ R PR .



MR KEEF=HE 7 BRRE Ry & e R
FF Gk I ] 2020 4 2020 4F
iR AN &% 1,043.44 Ji 7t 939.41 J3 75
DY TS K2R B 2R i L R
B CHE TR LR, NTAHERMIE | SRS —TURHER, IR HEH
1E H i 1E7E HiE
[ER/ iy ] 2022 4 2021 4F

TE: BRSNS A SR A BRI B 33 & R AR I () Ak 2024 4 12 H 31 H

W BRI, ARA A mIBE B B B ST AR WA IR ] 2905 2020 4, 2R
13— EWIBT AR, & ORI A 73 7] 2022 4R A0 2021 4F

2) BRI T BB i s i 7 2 B L

PRI 2 7] T B OGS R AR T2 B i 1) 2 LT RE
FUREAR VL S AP P et DL R

AP IO EEK

FEER FER HEREER A X B FEER B
i RIECR . G . (K% TSI B ATTR | Emsse AR,
= FEE L 45 o R e v A L BT BT T
BB, G, BiE. st oo | AR LI T AR
T T E S S e A gﬁ;ﬁﬁﬁﬁﬁ% 5 S PR B
s TR B (0 FH S R T RS
g | BB BRERPER. | ERSERLLR A | TRIEARRIR
* 3 7 S R o e E Rk 7 il

nbERPR, WAEFPIRTTRE, B BN 2 A 3 2 X g B R AN R A
URBANIR], - iy L AT e 35 1) E B X N TR JZ AR ], A I A i s 2 AR — H
P, ARE A m A BB B B dh e f R AR 2, nl ] BR T B
DRI AL i 2B 7 R AT A7

PRI F R T 2009 5, EENL S NIHREMEIRIZ B S MBI . A A
W I ARI 24 7] 2= Oy L DR A ORI IEA R BB AR AP B B S BT
FLRE ™ wh R BT R 2R, T R T BRI SR DRI A R i A AT AR
#2026 4 6 A 30 B, IRty m] T BRI A R A A 2 O A R B e OT
BN, DA TP#RERIRN 7,500 7 m%/4F, AP 4 Bt 40N 14,126.59 5T

3) F/USIER O
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PRI 7] L B G S R AP AR i E B T AV I i, 8 DA Y
AHEXS SN, BROEERTI AT sk VIFIA#, IS NG BERTE T
HURALIES, N BN FAURMLEEES . 8%, T IR B
B H B = S, i oy gk, DIEIL WEE SRR ER AT BRI 2 R R AR D) RO
WA RO Rt R HER SRR AT IOAE . Bhah, T FBSi =, N e M
B AL 35 R AN I S5 T AT IRUE o B 112 ] 7 B0 AN 7 & EL 7= it 23
2022 41 2021 3 TR 7 IR IR .

4) FEARZSE S AT AT B2 7] B 287 it (R0 bR 0L % 5 4 35

PRI ] B B A ORI AT A G — BB bR, ek s AT R E 3k
B RBAR S bR A mHIRIRR G 70U, A Jedt fiRAn =2k, G Rc )7
WTFRE ST JURE (R 6 (B0 U A5 RS 25 (R U 52 4, A7 HH IR F 7 B 0l 2 DR T
FEAMITZE . BEUIVERE . HEACHE RO 5 1 55 5 T B — @ e 0%, BART.

BASH RS BRHAT
i | TR R RERRRIES, WELEON | ey
e L L L [
e | IETIERESERARRRER B, RO | g v
i | OB BRE AR [ RERAA, SRR R
G | VT VPO PR A U BRI 2 e PO, W | o e

A AR WG e TS ROV

TE: B OO B i R R S 5L

W ERPIR, bRl A m T BRI RHEAN 2 . BROITERE . HEPEAT
TS i 12 55 75 TR I o o PO 2 ) 7 e P, A7 0 S 7 ot O A% o0 58 S D0 35 S B TUAE 18
ML Z LB Ts Beit, BARfE oL T

W BB i 58 35

LGB 1 B RAR I 2 7] R T I KB B . OCA JIREEFEL, 4%
BT EATME TR, XA TEAMGRAE I, XA A AR ARG L 2R
By PRI 5 R X o i 25 BB R AN ST R R AR B, IR 1 RERIETOR
WA AR ER LZ, EaRER SRR MR AT R S5 E R T s B b,
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A L2 % T 2EME L, KIERA 7 Rl AR, See 17 i R
BRI, AR P P AR AE P P R KRS T B U B A% O AR T
e T M 2t R 2 1) DG 2 A 1 5 TR0 R SE BB BERCR (B M S A4 £ SE LB BELh RE I 1R]
I B2 SFHOEER AT B, S HNE L Z 2 5 I AL w22, A0 B 81 B
WIRGRATE, EIERGEICAIS], FEMRTBRCR . b AR ER L EM R 7K
AT R, EE AR R I B IRATREMRL, ST R RAR TR, D R ]
AL AL, AL RIS R HE, STt 1 B B S B RIS TR, S 1 A
TR

(2) Wi HELIE = b R S L 5

BRI 2 = B i RS R BT IR K B BOR, R BRANRE 5l PR 771 vy T 2
MRS, PR AT AR BT L I LU IEATHE G, S SIMIRATAE L 2 R R, e 3]
B IRCR . SARGNIBORAL, bRt 2w K i iR A P i PR REAS S B
i, SRR Hg D iz R R Al A= NI PHURAL SR X
GIRBATY . BRI L W R S 0 T AR b a8 E PRy AN SR IR, RENE T i
F AT RCR AT R R o AR 2w AL B B e R e R RRE LIS F DI RE, BE
3 Bl N e AR IR A R IR AR IRON, FRTE NIRRT AR RCR A R R
PR 23 ] i FEURBE 7 it BE NS £ 28 3w P X B e I R e R A RO B R B B,
G A IR B E B, SEBURE T E A LB S A, (R I ] B S R B AR A B
ORI 5 T PR 43 P s TR, A 28 s B s FELE 7 ol RO PR FEL TR E RS R, 2 2% 9
JUEREL R ) H G A RS R AT HVE G, o L DR BE R L R S T B
iz % R i fid, DR LT SRR AR IS MRV, $RTT L B I 18 RRUE 1
A I Y (A P A5

5) WA FIBBIRE . B N A e, B R . R, EHBOR
5 5A miE SRR dh i 57 )

PRE > F B AR 7 v E g e 3 S L FH AR [R], 29N TR RE T AL AR
HLU S5 L B DR, RESRTH L PR B B (R P ob e v T P PR P 4R B
PRI 2> A Bl B b 5 B R dh AR B, AEB BRI EIRAT IR EMRL, AR FFEIER
HFEGE RGN T BB LhRE, REORA I ERRL: Bt R S g A b, TRAT R
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Bt IR EM R FERR BRI RIS LB AR B EE e, B AR
MR ARG S AL, RENSERTT T i 20 7 27 R Al 5RT 28 3 FH P 1) 456 P A B

975 S JIE R B e b A R B o8 D' A St 1) ) B 10 B S8 oy s HbL S5 BRI Zh
FRC v I L7 fb T 5 7 A D RETTH 20, G 72 e A Vi RS BB Lt o A2 A [ 7 ) AR 14
ZIC R, BRI F R AR L N A I R RS R 2 =] AT RIWAS R R SR
dho DAL, AR RIBE B B s 5 SR g SR A dh 1 2 P R A A [

PRI FI R AR AR 1 EE N B R AT, 5 R S BRI E S,
WA, b AR D RR SR o A am X 2 7 E R R i858 % 1)
AR WSS ARDL . E Bl S AR EIRIE ORI R, #1158 (5 BRI 8 H AN E
JEAH T I A

I EIE, ARR)AFB B B R SR B R AR R N A T A
BE B NE HBERIEA AR .

6) AR 2w B i SR IT BRE ™ et SN i DR S8 1 100 2 5 R AT MMkl Bl 2 ) %
BRI

(D) By EeL BRI 7 it SN 8 K P L R 5 1 e Tl 3 RIS 5 SR A DL S A7 700

PRI A F BB B B R BN TR TFAL AR B B R, DU
RETFHLAB, ARA R =M RSB REFIUTI S @A . ARYE FIAE
iFinD ) (3R R, 2022 2% 2025 4F, R B e TFHLH 0 E 5k 2
K, 2P ERGRTIHRE MM 12.04 (ZEIE K2 .12.59 1258, 2.72 1258
KA 3.07 1288, BT BRI GE AR BT RHE S — P LR 57 B T-HLBE BI040 B it
C& AR e TFHLH P H & A3 P AT 8 — 584, S TFHIH P OE R T
5 FH LT B G A DR AP BRI S I 8L, HEZD T BT B RS A AR AR R SR K8
WK

A BB

BB EE AR, AT R R I AR S H RS . FHUE N H
P BB N T, SRS SR 1O X 51 & 1 2 4. AEST ek, 2
FRIBNHET 55 A 3637 i, A28 AL AR BRI v BE i BB B At ORh ik A7 A

3-15



(FIRSFA RS, (645 Bl B it DA SR AS T [0 R 5 R AR ) A, ST e A D K AR 9
BRHE LR, BOVERETHLA A BRI A b

AR, PIBREORRS VR E b, M RRm s deg . SR s
FFAEAUASRE . BRI SE e, F AL TR B TR A RERIE N A, WER
Wi 5 P BOAE P ARG . BB B B A SR B AE RPN T4, E DR A R B )
I, KWESETE 7 SR OR, RENE AR AL A BEA SR i, SeBl 1 B B RE -5 AL v 1k
W ft)v A, 3D HESD 1 BB K A

PRI A A AT BT BRI EiR L, BRGNS T ZM, AR 7 i
FPMAF A, SRR T R E S A RCR AR R, &S, 3R T
B B ) B BURSCRANE T L, SRAS T S A A AR SS B i) 28 w287 IR Bl RS St it 1
R A R P R SR B R AR HES B B T 37 1) £ R

bk, WA RAEMRBERHER TS, SEgnlEE T2MI, fefkt
AR, SEE NIRRT RCR AR AR, (RN RENS $R T 5 T 9% T AR
PRI A IS O™ T 2022 SEHEH T8, 2> F WA B ARR 35 32 90 8 e T LA BE 8
AR P B A5, BN oxek B B il BEAT SR AT 2, B2 21 i 9% H IR bk, 4
T ASE KA R .

B.J5 e L i

PREGA R RIFHIAEYI . FHUNACEE) S5 P A BT UL SRR
W P S I D A P B BB NS I, Som 1 AR RCR A R bR . AR ] AR
P BT B R T BRIKE SR, R RE PR R Th g, DUk L rEREA S
g, KRR E Hg b g R R, BeRs 3 B N i e AR AR 7 IR AR A s L AR
N BETE N 7 A RCR A R A

P ER) o ) 915 FELRBE 7 it 6 0 15 28 3 P 7 Xk L7 o 4 Ut e R A AT B r BB
et G i B BB S, SEBIUR HE E  ELYS D> A RN ] e I B A 2R
Ko DRAFIG R ST R0V s RIS, AR 24 =) B i LRSS il O DU LR RE AR E . A28
i FH P B R 7 e R ASE P R RERE KT DR rB PR RE BT DN R R L S B LT
it g R R BB A i, B OR T DR R AR BORS HET Y, RTINS AR E
P, Ut P RO ARSG  BEAE R RETFHIL SR SR TR 2 0t it B

3-16



F G A ORI AR B BRI S v, T30 T il R i PR 75 SR SR LR S
o

ik, AREA T AR R TIRPUKE R, ST e AELE, i
HVEREAZ IR KM Hg b filds 2k R, RERE3RTH Tl P AR P R R 28
i FH P (RS ARG o BRI A ) 1 B U= il T 2021 SEHEH TS, HAA AR BIA
St BRI R RE T AL BERIE AU, WA H iPhone 15 #1 iPhone 16 LA B Ha
i, 203 2022 SRR HET AVE B I0TE, WA T TIARART 5158, 2023 ESR
R AIK, FHTE 2024 AR EF R K ES.

ik, MR A FIPIEAR . B A BN S T i T /R SRAR DL A
(2) bR 2 w73 L R B i M N K 5 R AT Ml mT B2 w0 B 4L

DRIB PR 28 ] R AT M RT G 2 =] B3R e B AR e P e AR AR DR AR DL, O ik
BEAT EEAL

BEAR,  MEAT AT e 24 = (RIS N AR B I DK, 2020 522 2026 4 1-6 A 4F
B, ARB)A ] S FAT AL AT HE 2w E NS B R TR -

2026 4 1-6 A 2025 4 2024 £
B 28 (7 | kb | W (G | BB | &W (G | Zsel
) (%) JC) (%) Ju) (%)
BB 108, 119. 37 0.68 | 212,592.49 227 | 217,533.85 -5.55
Hor i v 159, 283. 61 14.11 | 301,559.57 12.08 | 269,054.67 36.68
wn EETA 111, 419. 51 17.71 | 217,043.94 15.14 | 188,499.74 20.94
JiEGH 18, 601. 81 0.78 | 35,483.02 -7.00 38,153.08 3.98
A EeA ]S FME 99, 356. 08 8.32 | 191,669.76 4.49 | 178,310.34 14.01
PRI E] 40, 898. 24 22.43 | 78,266.90 19.29 65,609.70 14.15
(B E3
2023 4 2022 £ 2021 4 2020 4
LRAON &B (71 | BB | &B (77 | BB | &B (5 | Zhl | &B (A
Jo) (%) Jo) (%) JB) (%) Ju)
B 230,327.30 16.24 | 198,147.75 296 | 192,452.04 35.51 | 142,017.19
Hrid o 196,851.54 4.86 | 187,719.31 539 | 198,415.80 28.89 | 153,945.92
wr TR 155,856.64 10.23 | 141,388.44 137 | 139,471.70 3427 | 103,874.07
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T3 36,691.45 28.30 28.597.60 / / / /
ATHAFFHME | 154,931.73 14.91 | 138,963.28 -0.35 | 176,779.85 32.89 | 133,279.06
FREIAE] 57,478.60 53.01 37,565.05 -17.71 45,648.77 -19.32 56,582.60
E: FATL AT EE A T 5 B I P R AR AR . R IR A T LB S
W ERATR, 2020 FEE 2022 4, FRAFIENMN 23N BEES, R TR

NEVENN 2B TS, RN RIRN A ] SRR SE A R
A B BN B AR T R 2022 4R 5 2024 48, BRI A RV ENIRA R ETHES, 5EAT
AT EE 2 A ENP I NS B A R A — 3 2025 A= 2026 5 1-6 A, bR ARIE
WA FI g, 5 EAT AT EE A FE DI R S SIA —E. 1T hr i A = A FAT
WA HE A 2 B EE b E . B AR A E R, PRS2 F A
frlrrteawml, AL IRAT MR AT B A ®) Z T IO« 1R AR Shila 35 K g REAFAE — €
Z 5t o
3. 4R

@

HI

(1) 2020 “FE & 2022 4= F3E A 5 57 R 2 #r

2020 F 2 2022 F, RN EERNEEIL T FEES, 2021 FA1 2022 4R
NFHL FEEE LR

OFRI 2 ) 32277 il BT DR 06 A DR AP IE A R B RN SB AR TR, B BRI
52,086.69 Ji7u N 34,571.97 Jigu, EERIRNIA A FIEEE. SE Rt

JEE 7 i B B R AN B AN Y R s

@R 7] 77 i B PR DR P AR B R R AR 2R B, 2020
EE 2022 4, BRIRDHIN 17.75% 5.64%M1 6.81%, FEFRKR: —HH, =ik
JENE B SR WG S B AN R T, AR W R 3 2 A
K} PET B 6 R A IGATAE S, 2020 4R 28 2022 4F,  SZ[EBRA M M Bl Fe b it 3 R it
LR P RE T Tk S R R IREN, AR A LRI PET ZERE A Mis 2356 B T R
o BT PET JEEAERRI A R ™ fh A o 5 LhE,  PET BRI M S AL 75
2021 AEFFP= i BN AR R L T, 2022 SE AT AR R LL R . IRk, 2277 S 6
PN BERT PET JE BRI B I B R0, BT BRSO G E AR G IS BB R 3R B T
B
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2020 “F % 2022 5, PET JEJEAE JE A RHCA S JF A4 BRI £ 400 1) 5 L. SR
& HO AR Bl R ELAR I

APET & IEAE JEATRE A 77 AR B JEAA BRI B D o5 LA

2020 F % 2022 4, PET JEMEAE SR REA 7 A A RER W g8 1 o Ee A Dl an

T
. AFREPETE | GAFRA RN | KWEB-PETEE |5 EHFRIGES
BOiR) | RS (%) B ] (%)
2022 4 JiE 11,396.60 40.45 11,473.66 41.77
2021 17,936.29 43.85 18,686.38 41.75
2020 21,080.44 50.63 19,941.44 46.87

2020 F 2 2022 5, FREUAF PET FEJELE FRRLAE P2 B K JE AL R 4 400 R 1Y)
52 TR

BRI AN % 1 AE B 15 50

2020 FEZE 2022 4, FREIAESRIEN PET (i £ B B e, HTErs
B, SEEEE. PRI, SiEFEE 2020 £ 2 2022 G RN HEAE B 15 I
R

2022 4EF 2021 4EJF 2020 £

mE 5 PET EERM | B 5 PET ZEERY | #Afr | 5 PETEEXRM | #Af
SR LB (%) (Jt/kg) SR LB (%) t/kg) | EFHIEHI(%) (Jt/kg)

86.92 10.19 79.79 11.56 71.79 11.09

In ERRTHL, AR F] Y RO A R R T 2 B 5 B TR T R BEhE
PRI B 1) B G S IR T 2 B AR 2021 £EFEE 2020 4R EAG AT BTF, T EFEFCA:
eI AT AE ST AR TR, 2020 4R E 2021 4F, EPRA RIS RER RE Y AT
e, BEMBLTE VORI A% =it A S BRI 25 B4 2022 SRR 2021
FEAR R, EEFERR LR AN Re 9K, SRR P s i
T

ORI~ Z T HERF A B AR AR (BUR IR “HERFHHAR” D ZE R
A, WA EERR,  HLIAER > IR AT 7 ] AT RS O R AG AT N
PRI 2 7] 2021 AR R A B SO BRI TSR IR K HE % 1,164.89 T3 T

(2) 2022 4% 2026 4F 1-6 A 15FH A5 J5 K 4 b
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2022 fFE & 2024 5, Frfr s wRAE 2 IR

FEMES, FEFERT:

OFRI A B F P2 0 T B G2 R IR R IR IZ K, d IR
34,571.97 Ji oK 2 62,796.63 JiIG, FE R ARHT A F] By i AT B P

ZE

WA FF

PRI 2 7] 27 i B B e A ORI AT R & B AR IZE BT, 1 6.81% E

TFHE 19.92%, FE R4y

CERIALFREL. 2022 4EE 2024 4F, B RS B A

I, AN 25.67% 30.36%F1 29.12%, AN (5 L 2022 4F 19.77% 8K &
2024 ¥ 49.93%, By Ef LR 5 B A TTRRE Y 2022 AF 5.07% 851K 2 2024 4 14.54%:;
BEAh, BB S BRI N-7.10%. 6.84%A1 7.71%, HEEYN (5 HL T 2022 4
2.61%3E K % 2024 4F 21.63%, BB it B TTHEREE BT 2022 45-0.19%15 K % 2024

F1.67%, tHEIIF

FEE LTHES

2025 A= 2026 S 1-6 A, FriIAwF#AE S A F LK 19.19%4= 7. 83%, %
Z—HH, PREIAFREEES NSRRI, A—5m, BiErE R S EF
FRAR T AR T R AR B, A LR S A SON R AR AR ) 2 ] 4 R[] B

K.

MIFAT ML AT L2 w18 DUKRE

b2 A A R LA T R -

2020 -5 2026 F 1-6 A, IS [EATIL AT

2026 S 1-6 A 2025 £ 2024 £
S U, XA e oy | BN e iy | A
BB 11, 926. 30 3.12 20,544.75 11.50 18,426.01 35.31
Hir it v, 5,104. 88 102. 40 6,059.48 14.21 5,305.62 -5.35
Ar TR 4,224.08 7.59 8,729.89 26.81 6,884.19 1.99
JIEGH 1,756.76 -20. 67 4,403.55 -23.46 5,752.97 -19.04
A] A 7 EIE 5, 753. 01 23. 11 9,934.42 7.26 9,092.20 3.23
FREIAE] 3,741. 31 7.83 8,591.59 19.19 7,208.07 76.28
(B B3
2023 4 2022 4 2021 £ 2020 £
B &W (5 | ZAEBl | &F (57 | Bl | &8 (7 | ZEEH | &8 (5
JG) (%) JG) (%) JG) (%) Ju)

BB 13,617.40 141.42 | 5,640.54 -55.87 | 12,780.68 -11.77 14,485.28
Hr e 7 5,605.64 -66.43 | 16,698.47 -19.87 | 20,839.93 1534 | 18,067.58
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wn TR 6,749.62 143.93 | 2,767.02 -14.94 3,253.03 -78.71 15,278.23
JIE G 7,106.02 126.96 | 3,130.90 / / / /
A HeA ]S FIME 8,269.67 86.47 | 7,059.23 -30.23 | 12,291.21 -25.04 | 15,943.70
A E] 4,088.95 370.06 | -1,514.07 47.88 | -2,904.81 -153.79 5,400.25

I ERPR, 2020 2 2024 £, AREYA A EAE 2IERE R TGS, SR
ox e [FAT ML AT B2y ] A R RESORT G g A B AR S HS A — 2. 2025 4= 2026 F
1-6 A, WIAFNFANEB R, 5 FRATL AT A 7 2SS A —E.

£i b, 2020 5 2026 5 1-6 A, ARHIA ST AS G AL SN, BN
MF MR R, R BA G, ST R RES . R A b R ik
ARSI KR ZES

=, ek RER. RRESRETREEEH. HERM KFETLTH
KRB, B 2024 £ TR RI BB K1 R B & &2

(=) kR REIEMR

PRI A T EEN S AR ZE GBI R . A e, FE e
T BRI G E AR AT REAT B T RS T B RARE . 2020 4228 2024 4F, ARIA A
FEE RO ET RS H ARG O R, R N A 2 AT A RE AL
BRIk, FRIAF BT B AT IR R R AR5 T e L AU R e TL I R e 15 190 2% VAR
Ko

PRESAFAT IR I DL E WA I B 5“8 1 S8 ThR i Bt L SR 2 B il
Z s BETNIER R AT SESHENL . BRI BE 2020 4 2022 4 1) 2 5%
B, BERRIN T H 2020 LRIV SR E L G2 5 K AERRAES), W,
BTSN E R G Y, SITlR RS FATLAT LA Rl R AR ZE 5+
Z () RIIATE R AT SE BB

(2wl B = BAr= B AW . HERN RET AT ARER, B8
2024 SF LT FERGZ R AP RO I K 1) SR B8 K & B

PRI 7] 2024 5 L7 R G 22 DRI IRA RN Y 62,796.63 57T, B AR
K 14.62%, AN, 5 Rt ORI REARL™ w45 5 S5 0 S B B S R R B

7N
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2024 4F 2023 &

PRRE TR [ [ EERG [BOUK [ ok | wERA [ #EER

(Ji78) Gem® | WHl | FERE® | (G (FE/m?)
7 F JE 31,353.32 49.93% 13.49 66.78% 22.92% 18,799.12 34.31% 14.40
TR 13,584.05 21.63% 34.76 -4.53% -1.18% 14,228.50 25.97% 44.19
1% JE i 10,788.13 17.18% 9.78 -11.90% -2.66% 12,245.77 22.35% 9.64
e 175 I 3,538.58 5.63% 5.87 -23.36% -1.97% 4,617.13 8.43% 6.13
By W' 2,026.57 3.23% 20.43 -26.05% -1.30% 2,740.43 5.00% 20.83
HAth'™2 1,505.98 2.40% 2.84 -30.10% -1.18% 2,154.37 3.93% 2.73
2t 62,796.63 100.00% 12.43 14.62% 14.62% 54,785.32 100.00% 11.98

TE 1 RIS K TR = (2024 4F B EEURN-2023 SERERSBRIRN ) /2023 4F FE A R IR N #2023 4E 1
RN

VE 20 Hofth 3 E ORI, LRI B AR

N BRI, AR w T SRR SE ORAT A R AR 23 7 i 1 B S B R B
B FE AR, I, B8 =387 i SO 3 H 1 B 6 A R B BRSO (14

s 220 80% .
FRIFI A T] 2024 7 BE AR 6 ORI A BHIRONER 2023 K 14.62%, FE 5
ESR/ TN

1. MR RIEBRE, A3KE T 7 A E R ARG 578 9% F- XU IR 5
TERREN KNSR, MK ESR THETIL DR, RS e
ZKJEA VR/AR %77 i I Z R TR R, i, 2024 SFEAER UL BB REF AL e 3
#2023 A FTIEIN. BEE R THIT SRS &, Ll 28 X FHLBE R B A
PEAG I FESRIBWTIG G, HES) HLT 57 G A ORI B I 75 SRR 2R 1

2. MAHEELEHRE, BN MK 5 2 R B A IR 2024 AR4H B IO T EL
K 66.78%. HRHIZA T HIB FE S BT 2021 SEHEH T, HLA FI0F R B Kb R
B RETFHLIE B ass, & H iPhone 15 Al iPhone 16 [MACER i HE, £
i 2022 FEATIHHEFE B WAL, RAF T TN S AER, 2023 SR K Y
K, FFAE 2024 FEARELAR I KA

3. MAHEMHRRE, BhEs ™ 2024 45 106 B N R 2023 FEHTLL T %
6.32%, FREIA RSB TS, KA LN SR 315 1 BRI R
MR EEIG A, 7 R B R NI K TR0 22.92%, (645 BT B ot 2 R 9P AR
RN M LG K
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MIFATIE AT EE A RS SR, AR w7 dh 5 AT AT EE A R A — s 22 57
2024 BRI 2 7 BT RO CSE DRIT A RS [F) AT b RT EE 2w ARARL d B AR N B AR
ZNIFBLATT

2024 4 2023 4
LB /8

&8 (Fim) 2 H &8/ (i
BB 133,726.26 19.09% 112,287.31
1ot v, 51,749.76 -1.81% 52,704.72
Ar TR 13,668.97 4.37% 13,096.50
JHEDGH 33,341.15 7.58% 30,990.71
A] A 7 EIE 58,121.53 7.31% 52,269.81
FREIAF] 62,796.63 14.62% 54,785.32

VE: AT AT H A S MR S A R BEIR A H P R R B OB B BN T,
SO SR BN BN DO REPE TR R, S SEBTA B S SONER B N E2E R R T
I BN ER BN D T

i ER PR, FAT AT B B A BRI T 2024 R BN R R R BRAE, 3T
REF ] 2024 FHEWNIIF G, Brrg 2w 2024 F 8T FE G ORI IR KL
WA SRS 5 [FAT L AT B2 RN AR S 3 AP ALK 22 57

s b, BRG] 2024 4L T BE RO (RPN K B £ B

(Z) BTRRLERPEMEARGHER AR, DigeaBE™ R K
HA Rtk

PRI 2 7] T B G S DR AR AS BAT B 1) A JUIRAALE Bl 7 i S N 1
KEAARFENE, B2 R EEEAT W T R S i BRI 9 AORAIE HL 7 B '~ R
PR RIS, BRI T

1. BT RBCH RS AR ARG B8 1 A BT

2020 4F 4 2025 45, FRAAF] B E T SO BRSO E R AR, EEA T
BRETHL PR Fo I 550 2 7 il s BR3P . BB 815 BRI R SR OB A R e AL
R P A e, BReTHL PAREE RN S, SR AT H 5 AT B
fhe AEBETHLUNGI, 2020 4E 5 2025 4, AERAHEEGETFHLH 0 R Rr AL
PARIRES, 2020 FEAER K E R e TALT & H B2 87090 12.94 ACF#EH0 3.08 AL EE,
2025 AR B rp R BE T LT I DR R A 12.59 AZEAN 3.07 A2 . R4 FE Rk
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# AT (IDC) KA HIKEIE, it 2024-2029 4 4R A FHLH TR B E S K KA
1.4%, SPRIEKEH.

AN AT RS T o i o T A e Y A e e oo o V| N VG £ L o S R T T
P, RPERETHL. AR LN B T R B B R E R, BEE BT
HLs TR FL I B R 4 R 2% 3 ¥ B 3 6 B e Bl 47 A PR B 75 SR IZ AT S
PRI F] T B RO A R AR N T S R R D . Bk, W TR
DRI AT AN AT B 2 1) J SRR AL

2. PR SN R AT R e

PRE) 2> ) BT B e 06 S ORI R AT RL T il 2 2 T LN B i, 38R LB R
AHER M, BEREERYIR SV Mak. VISR, B G BEEE T
AR EEA S - i P TN U /AT SR TS i T el e S-S - 471 BN
THUENLTEE) , &om P B E OB RETHL. TINS5 2% B 77 e

PRI 2 R AR R D BB R T BRARE BOR, B RE TR IhRe, 5
IrbsE AR EL, PUisERVEREASSZIA T I KRS LB iz R R . Bl i FEL I i
R i ZhRE AT AE N EAED)) . FHUNALEEE ) G IREEEAT U A . BRI . WA
SN L AR AT R IR AR, AR T R i e 7 BOZE T Rdh s AN, ARy ]
915 LIS 7 it B 0 228 3 Y o HL 1 5 e I T R P A T B rELPB B 3 S iy T
R E BN, KBRS AL HLg > I, RN 5 B AR R B ORI
FR SRV B s RIS, A I 24 =) Bl v et B A LR RE AR E AR 28 3m T (1 HE
T AT TR RE S I IR LR F R RS, B LR DR R T B T B A R
RECGERERAL, WORE T B B RO HER Y, STt T PR A AR e, 5
A2 FH P PR A5 P A B

n_ b3k, B s SO T UV IR A2 77 R AR B S, HA BRI 4 0
HHE RS, BEERRETHL. T L B A e 28 0 9% 3 X T HLGE
B AIANEAL R 75 SRIBHTIE A, T oRILRE . DR, FR 2wl B BB N 1
KHEA AR

3. PREIE = B ATHT TR B
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NEEAT WA BRI BRI E, bRl 2 7 RESEEAT H bt T KA HAR T
WEAZ DB K E T ARK K EEH IS w1, i w] IR LT
PP i ARRR AR, TR UG BC S HLL A 517 il (R BC 5 B i RS ™ s A K 22 W) R
B S IRIZECTBOR, NI FAEIRIZECTT MOk 57 5 ' S ORI I el ) (56 P SR
e BRI

RIS B 28 ) 9 BE B IR A2 B )7 7 K RRAREEAT ™ S BOR T BT b T i %6 »
an, AR BB R AR Y IR JE AR P 7R B R BUR B RE I, RFER KW R 4%
N ATETR mIE ARSI RASORT I, PR TG A R iR R 517
A HEIE . i IREERE, $EE A T ROt A R R i F T i s e Y I
FCRE o BEAh, ARi o mIARE B SR S KBl & B SRR, 3ERIJT R R SR I
360 FEE IR LR BN, B G s BB i g R B FE. R
VERETEAR, Juse SR A BN R AL AR 0

0 b3k, BRI F B SEREAT B AT A S B BRI R 1R R T E T
ML E 3 REAEAT N A BT S Oy B, abs i 24w K el Rp R SRS 7 )
TREE

=, GE BT RELERY AT B T 5 AR 2 DI RE AR R & BRI
B. FEMREREH AR Rl KRB SRR FATILAT A R R
PR A B AR IS, BRI i 2024 SFBA R EFHRRER KA E

(—) @M GEH. HERMNEE

2023 SEERT 2024 B, ARV 2 7 HL B OG SA OR Y IR RLA HL I REAR 5 2 fig
BRSNS 4 B B AR S DL T
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FI I @EF A BRI UV AR~ %, FRERLSMEH AR ELE,
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[FAT b AT L2 =] 77 o BRARLRDEE

IS FH A5 A ) 2 ) 6 B AR

&K TEER FEEME Rz FF 4543
TR TR, RS S B AZIH T,
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o TR AR & IE (PC)FEAR IS S T~ HL. K
RSB SR I ROEIE; 4R ) ‘ o
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B, TAVBORAA R B DL ZE LU T (PD Wi, | P2 ST RS R
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I K45 ALl
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BB I TR A D REA
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T INREBM R i DR F A2
TS LS e tis
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R BEEL S A e Al
LA L5 T J8e T
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HL BRI ThRE
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FOEL, Z0bhE) . AR ABDRME A | BPRLA il
T BEEL TR A H LSS BOPP
FERURH: 4 T bDEH L PET A
W HiR
R N e e
AR R LT R R AR | N T b, OCA B2, MLOC
Sy | B PR A , LE éfigﬁggﬁﬁgI@%%ﬁ%#%%ﬁﬂﬁ\ﬁﬂ%
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OCA 2R B AL . MLCC 25 2 it - FERBR AR, N R S
SR B AR BT (R
INT A AL o Th BB MR A A Ao el e
;ﬂiiﬂ%ﬁw%ﬁﬁﬁgnﬁﬂﬁﬂ b S R PP 2
e A Y eE ey T BRI
EPBR R PRSI | oo | BRSO RO T
O | SR g, prn, | ST RHROH PET ) B LIS F R
A| B, mEmL mTsREm oA | D BV LA AT SRS

R i YO AR B BB, A G AR AR B
OLED £/, OCA Y22/l RINARAE Ak
FHL B (7 i 5

e

OB ZR T 2 i1 BT
A SRR AU BT K
I ol e SV F- U

E L WCEEM SRR, Wnid e i Bl N SRR T 2024 SR TG H IR B RYE T
H 2024 FATFEALVIH A5
VE 2: BB REEEAE AR SRIE T H (2021 A MERE N SRAT A IR EZEAE )

(2) [AAT ML AT B2 7] 554 I 22 W) 1 iy K PR 7 SR 1 B % L

A IAN, ARAI AT 5 FAT R AT L 2 =] R BB R I S A0S & EE I DL T

Bfr: Jioo
2025 4 2024 4
AT ERR
KIGH )4 Pk e

WOoERH 50,658.38 33.50% 48,973.29 32.55%
it 63,454.55 33.52% 68,046.46 40.71%

e T A 32,135.27 22.48% 31,287.08 24.81%
T3 15,626.96 67.83% 14,342.87 59.78%
SEME 40,468.79 39.33% 40,662.43 39.46%
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E: BALTHN S AKE 2026 5 1-6 AMTE AL RAMEH A SLFER,
2024-2025 5, BRI F AT HE R R SR & b TR R . i v A AR
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I, BRI 2] [ A 044 N PRI I DL n R -

2026 % 1-6 A
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1 LR B AR A A TR 8] 4,646.16 14.92%
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3 LI AE S AR A IR F) 3,051. 66 9. 80%
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2025 £
iae) (EINTERA S K& (i) i SR S B L 5]
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4 IR T B TR PR A 3,914.99 7.36%
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3 HHRR S (L) GRAF 6,052.25 13.22%
4 TLIR SRR I HA BB AR A BR 2 ] 4,161.60 9.09%
Wi EC 22w 2,792.57 6.10%
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MEKANEE (L GRAF 84.20 0.18%
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M EZRATHEL, AEIHN, R E] RS — RAE R R I 5 B2 5108 17.95%.
15.44%F1 14.92%, HrA T EEFEAMEN PET MK, UV IRFIEHUEREE, Ar=it
N KB Z, TN e, RWEEE%Z, KR T AN s— {5 5

KAKAIIETE -
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T OLUN R
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Sl 2
FEFER | G oA - - -| 17404| 156.11| 1121] 835.85|74032| 11.29
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P - - - 6.66| 4.56| 14.60
TR B g GMS81A - - - 102.95| 7771 13.25
(PED)  'Gms1y | 1,029.82] 683.73| 15.06| 624.53| 43083 14.50| 13326 93.08] 1432
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(PET) PM12 - - -l 599 753] 7.96 497 687 7.24
& 1,029.82| 683.73| 15.06| 805.46| 594.46| 13.55| 1,090.82| 931.82| 11.71

(—) RIS
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B CPET) ¥t in F s

A7 Ji/ke

FE LR 2026 5 1-6 A 2025 F£E 2024 £
e (PET) 11.03 10.58 11.43
PR 2 B (PET) 12.84 13.07 12.84
BAVEE (PET) 8.10 7.49 8.03

PesA 2% PET SIS — A JF M iisa s, SMORH PET FERRAE ™ 32 2 AR
VLR T AT TN E NS . RGN, ArRI2 7RI PET 3 B 4 #% A2 3 35
ANEBR D) A i AR S a S s tn F -
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PETHI 4% 515 1A B RIGPETH BRI 22 38 3
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14.00 13.07
13.00 12.84 12.84
12.00 11.43
1.0 10.58 11.03
10.00
9.00
200 .03 e 7.49 ___8.10
7.00 R — S'V 6.88
6.00
5.00

20244FFF 20254F 20264£1-6 H

— TR K TR (CFYE2) e BSTUIEIE (PET)
AL (PET) —— GRB BRI (PET)

T RERY) A W20 BRI wind Hod B 2
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I 5 R X SRR V) v I T A& AR Shia%h — 3 2025 5 A (i 125 204 JE 5
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WA BTt

() FRBRBE ™ [ He At A L PR SR IR JE AR BT S

PRI 2 F] PET FERSE (LN 7 S BONVIIR AR M AR RR . S IERIIRHEG kA R
awE] CBURNRIAR “EIERIL” D« LI EREHM R A IR A7 (LT fRRR “ W
BB D &, HERMNEAMAER AR S, AR RERE. B
o B PR WIRERKR, AR E ARG T AR E ST . SN,
PRI FIER T RL I3 A0 R PET FEARAL, RN & T2 AR E s SIEREL. W

PR M S N R R W RIS 7= i, RIS XS G ol an F
Wl 0. M. Ti/ke

2026 4% 1-6 A 2025 5 2024 ¥
e | g em | x2 | T em | 2w | 7Y em | wm | TP
‘ 4 & = > = | Ay
Sz | ARHH EER - - -| 1,854.221,554.23| 11.93] 1,811.85| 1,469.62| 12.33
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_— ﬁgfi m%#rﬁﬂ$% 2025 £ - 2024 £ -
& 25 E-$ 2 PN &M HE Bl & HE PN

R H - - -| 3,124.68|3,166.75| 9.87| 915.15| 951.97| 9.61

A ¥ ) - - = 174.94| 156.11| 1121 83585| 740.32| 11.29

1’%7‘16*5% HANERE | 413.52| 309.58| 13.36|  227.04| 170.96| 13.28| 146.41| 127.71| 11.46
%i%) LA RM | 1,029.82| 683.73| 15.06 624.53| 430.83| 14.50| 242.88| 17535 13.85
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b, EERTLIFARM AN A e B RILRE (PET) 7 i /8 70 5 th & AOT b
MAEELLs, 2R (PET) BURBD, FUERYS, AT RERN AR MG X
MEsRUIERE (PET) ¥4 5 A BER R S A — 2. BARORE, ZAFMKAES PET

TR SR T bR 22 52

Wi, AN]SR BB R AT 2 e, HOA RN S B

(=) {LIFRM APREB = MEALE 8 FA = M RS A B R 2 R R

WRAEL I3 M H E U B, LT3 2R 18] < 5K AR S M AR 2 7 B A5 R A s R 24477
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A7 Jo/ke
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(PET) ) 11.21 11.10-15.50 11.29 11.24-12.39
GMS81 (i 25 1 3k
& (PET) ) - 14.60| 14.16-15.93
GMSIA (i i 25 T 5
& (PET) ) - 13.25] 13.27-17.70
e fi B TR
(EPMSU N 15.06 |15.00-18.00 14.50 14.50-16.40 14.32] 14.16-17.70
& (PET) )
GMI13B (5§ B FLfi
(PET) ) B 7.67 ¥
PM12 (R
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e LI AR L3R SRS IX TR, RAR LB AR A O
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MERFTUE R, B GMI3B 4k, {LH R M S R 102 =] 1 AR 577 i S5 4
B H A A LA AT R ZE . RIBLI A R E, GMI13B R4 7KEHE
SE LI AR i HER AR 2OE 0, i o T340 5 e kR AR
RGP EA N EN TR, R 20ed, 5HAb - 8RR 5 1
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T BHRREI B 2024 A W) R HER B BEHARKRE, FRE5E™
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B HAPEWBALE . SHAEREFESHENKE IR ES

(—) BHBEFE 2024 EERN) | R HE B R BEET A R E

FREGAE] 2024 S A VU )1 AR A8 SRR SR, FEIREA: AAEA A
2022 EREE M DU A B M 4 45R 9.67 Fige, KAE T /DA rs M E NS, &
X, PR AE] 2024 SEFEEFXTRIIR H IS T 0.92 JToiaEdril, H 2024 4
FERRII AT AR SN HRAM R AE A S, K, brrIAF 2024 2518 DU )1 R 648
A AU R ) B R B BN UL

() RHEFEREENZSREEEREER, HHERMPERNAEGER. &
. HHEBHEWERALR. SiHAEEBRFESITHENNF AR ES

1. FZRHEEREER

RGN, PRI A FRE T R BARE T @A 5 I E LB LR
RUNE

AL JITT

by | 2026 4 1-6 A 2025 S 2024 £
BE 455, 41 1,475.90 1,225.39
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7 it o B ] 401.29 1,265.81 762.05
L/NEEZN 0.28 20.02 81.21
Hop - - 3.13
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ELIN 40, 898. 24 78,266.90 65,609.70
BT o B e N B4 1.11% 1.89% 1.87%

WEWIN, drr)aFIR B4
2SR AR WO I B A5 23
IR BT & D,

SR RIN 1,225.39 Figt. 1,475.90 JitA= 455. 41 77
SN 1.87% 1.89%F= 1. 11%, HAKIB R REAL, H
B TR 8, BAA AN T .

7T,

R RE AV /N

N, AR m AR IR BT 1 E R D A7 i G B YRR R R . IR 5
AL IG e G FOE R, R EENS AN, SR AR 2 e W00 378.99

JiTeH1 190.07 JiTt. B IRFE TG0 5 AR W AR, KE A nE ) E] ., PR
TN JE AN, RS N AT X AN B SN 556.61 T3 G 955.56 Jiot, A
A IR LT AR R AL ER, Hi5 FH N HRIE &40 74 205.44 73 70H0 310.25 T3 76,

2020 FFE E 2026 F 1-6 A, brlfy A "R ET AU & S E N EE B B H AR
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Hfi. 0
- 2026 S 1-
i H 6 A 2025 5EF | 2024 FESE | 2023 FF | 2022 FEFE | 2021 F£E | 2020 FEF
B 1R 4 455, 51 1,475.90 1,225.39 969.82 652.45 837.60 561.70
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B BT &4 B N 1 B 1.11% 1.89% 1.87% 1.69% 1.74% 1.83% 0.99%

2020 FEEE 2026 5 1-6 A, FRIAFEIER S

Bk AR A RN L] 73 3 N
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Rl = RN
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FEEIR TR 440 30 J o LA B R AE AT 1 3 4 4 0 1 2
AR TR 4 10-30 J3 TC IR AE I 9 35 17 15 13 19 15
IR TR0 10 J3 70 CAN I R ARSI 100 294 311 225 228 171 104

B EROTE, FRITAE 2020 43 2026 S 1-6 B H2EIR

W, REIRTEHE/D, BERIEHUE 30 /1ol ERJR
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RN RA RV BOARSE B 7 VAl A, AT R A 208

P:Z R, x K

T (1+ 1)’
Hrp: P—RIB B M4
K——E B B N 7 i

Ri——FOAR 28 1 A SN
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n——Hfea PR

r Pl
4, FRBEME A TSN
AL JITC
5 B W T B mEHE B
A B C=B-A
It 7 B 7 35,980.48 41,551.18 5,570.70
ToIE - A AL 2,129.82 4,166.75 2,036.93
T B8 - B AR L FIBOR 9,300.00 9,300.00
oI 53 - Hut 3.64 127.52 123.88
At 38,113.94 55,145.45 17,031.51

[ 5 B R BB A, 55 R SR 5 97 DA E H o el sl o B A 2
P S B E A, SUBRA SR AR, W2 AE A% P o S ST A A FH S BR AN 5 Je e 3
D S DLER 2 R BT T, ASEIN S s 2 O 0% ST e 87
RS B, A e Las vea R ORISCER BEORME DL, AR HE H BT T3 At
HyE EEOME, JFEE s, whEsoER, DU R s E.

B, AR P BRI T A A A @ A i € I SRAME . LRI AR
AT B, KB EWRN T BRI EAME, AN 17> ik, REE 5B
THARIET A7 I BOR P S AEBOR BRI ML BFER A S SN RaE
FeLLE AWM BN R BHE AR e RA (BIPrlR) xaRE R 7 i
NHEATHTEL, A5 I BUE ZABI ORI AR LRI BRI T (I A, AT
ASWE

P_Zn R, x K
o1 (1 + ”)i

Hrp: P—— BB NS

Wzt PR s £3525 REAR I 2w B BRI rlE ACHEAT R BR P, e
HRIRAT G FERA 79, RIZE 2031 FELE.

n
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K —— T HERA D R ARME S E 5 5 MR R4
GuirBaR L L  “H =17 BRAEFATE (1128 BRISLHVFITSTR) Hxbrm 2
A FEAT SN B S AR i T B S I BOR SRR B 34T, B bR 2 ]
ISR o Bl I 18] B HERS LA RAT WS S e, BT B B SEREVERI SR A g
R BE A SRR HHE AN TR, B NSRRI, BRI, ARRE BRI R
FEAF AN BT N . BARINTR

WHAEE | 2025FF | 2026 5F | 20275F | 2028FEF | 2029FF | 2030 FE | 2031 £E

FEIRE / 30.00% 30.00% 30.00% 30.00% 30.00% 30.00%

N3 iR 4.00% 2.80% 1.96% 1.37% 0.96% 0.67% 0.47%
Ri AR 1 R BN AR H B B N BE 5 A R

e 2 35 VAl AR RN — S

Prlge. RUGER IR ARA (WACC) NG 55 74
A RSB AT B 77 B R R EARIME R A . b, A3 B A A
(WACC) SARWRIERIETERE —80 N 11.32%; IR PR XU R S0 R bR 24
FOTETE B (AR RS . T A B4 XU BB AR . BOR KR 34T 71T )5
LA RS TR 3.5%, 28 BT LRI L5 RN 14.82%.

r

AR 1 B 70X N (0 B 7 T ) 8 P A R A R AR IR, IS 2023 4 28 2027 £ 5%
7 1AL P8 X AR RV ) R T A

A, T

o H 2023 4EFF | 2024 4FEFE | 20254FEFF | 20264EFF | 20274

P 1H 5200 42740 952.43 718.84 663.20 443.74 333.47

Pl 52 ) 4 00 1,970.11 1,937.46 1,926.29 1,907.43 1,906.33

FTHE BBE T 45 2,922.54 2,656.30 2,589.49 2,351.17 2,239.80

B ERnI 50, HEEM D EEHTIH FEE R B A S AURE gD, LS 52 mm

BT R B

PLENFECAEEARSE D “FEH9 UWESUER” 2 “=. LA &%

BR 20 () @BR IR MIRAT 1 AN e
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(Z) FEREN EWARNSFE. 1§88 B KR E L

& Lh 2026 5 6 A 30 B & I Hk 47 &, b A & R Ao &
30,210.99 137G, AIRZE 5 W AL & 5 2026 % 6 A K
2026 4 6 A K55 BN 8.06% . AN bk B A Rl B K AR BOIREL R b T A F
AR S5 IR I FE M, BB R 2SR LA 235 9 1% 5% 10% 15%F1 20%, AN[F]
7 S O /A B 1 INIBE &5 e 1D Rt S0k =1 U G A

LA

FEHIELB 9 6. 04%, 5

BpL: JITG

B 5 PR 2 VR AEL L 51 1% 5% -10% -15% 20%
- VERER) 30,210.99 30,210.99 30,210.99 30,210.99 30,210.99
o B 5 29,908.88 28,700.44 27,189.89 25,679.34 24,168.79
Y AIERG[) -342. 07 -342. 07 -342. 07 -342. 07 -342. 07
AR | A S -644.18 -1, 852. 62 -3,363.17 -4,873.72 -6, 384. 27
BH) R -88. 32% -441.59% -883. 18% -1324. 77% -1766. 36%
IR AEL HI 374,635. 71 374,635. 71 374,635. 71 374,635. 71 374,635. 71
e | A S 374,333.60 | 373,125.16 | 371, 614.61 370,104.06 | 368, 593. 51
BTES -0. 08% -0. 40% -0. 81% -1.21% -1.61%
JRAR Hi 599,973.23 | 599,973.23 | 599,973.23 | 599,973.23 | 599,973.23
SR | A S 599,671.12 | 598,462.68 | 596,952.13 | 595,441.58 | 593,931.03
BH) R -0. 05% -0. 25% -0. 50% -0. 76% -1.01%

Emad e ARG CERNRIER” Z “— RIRZHHFRRE” 2
“OCHD REIRAERI AR " S B AT MBI 2 AR G A SRR
2 (D TR AR RS A A IRAZ By e il T A (R T B DR (B R 14T T 8 20 4

7o

= BEEFAEERL

(—) BEEF

1o BRI R FARBE SR, AR 2 =] rTHA S B 2 SR (B I
P T R RE R S B, AT RS AR BT A mIR AN L B AR B R
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2+ T IEAREO A F ATHRS O A A BB SRR, B DAR A A m AR G B
A, MRS m] AT B 2 Se O B DN S 00 5 B, DN SR o)A B EL S O i
PriH . PEEHSE TR XML ST

(2) ZREER
ZE, A

EH AR &S SR T REE ARG, I ARG B R IR A
IRAZ 5y 52 B R e 225 AR XU
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BJRE 11, XFEHARELERR

HIENHER: REHPA, EHARAE LN HIA 22.35 27TF 23. 14
5T, %F5E55]5-2863.42 FTH-6972.25 A, EFIES A 5.52%F
4.57%,

LT RRMTERA: GETIVAMER. THRREL, FLBEE., 2
AAGHEL. SASTRPHEEN S, HERE. EMRRBNE. RIT
AATEE A RIRR, STREMFEFR, BFEAFETRARESHRNEER
EREEYE, SEHTUWALEARZEHESEDR—H, WEEER, KAERE
EEEEYM, EHARBRETLEERBTHAFFEK.

TEI A T S EE S TR EH L REAHEIRL .
[(EX]

— GETLARRE. WHKREL. POALBUER. AFRASGHRK.
FHaROHEENE. HERE. EMMEERBEH . RTLTEAFER,
ABENEBHER., FHEAFETRAFETHRNERERRLSEHE, 5F
T AT AR RSEHRE B, WFEER, WHAERERLSENE, EW
AT B HEFEERT HAAFZN

(—) T ARARRBN . W% KRR K ILBUIR

I, AR 5T 5 KRR

EWAF EENE S TR JCHE AR RBEI A R S
IRARIH MR Brat IR R E M RS A A SHE, 12
FEX A Hr SR MG (BOPP MR | XU R EG % (BOPET i)
L R B R B B RE PRI MG R AR B s A DR A R
S, MR M TR TR RERR SRR BRI T
IR A, IR, @EH R

3-107



R (ERZHFITIL2IEY  (GB/T 4754-2017) , AFFTHARATILA “C i
Wl 2z “C29 B RIEEIE 7 2 “C291 BRI 7 2« BRI,
ARy €2921. RAEHE Bl AR kK (RE BT AR EA
AT G2 B (2023 EEIT) , AR FTAITICN “HliEN” 2 “RR
ARG, AT C29,

(1) Bi5FIDREBAER

B TIREIMRLR G IR (PP) | R (PET) M bHEHRIA A0
2 250um BLF PR, 2ok, SBHIEURIE MK RS T
Wi, T T AR RO LS RS T R
B, ETAOMIN T, BOPP I, BOPET MMI%. BEAH &AM NRR
RN, AP MRTRL TRok AT . BB e 224,
AT RS, WBPDRNS R TR

R, B ER. FARAL . TR T R,
E e SRR B0 G SR BB S B 2 . 2 R PR
Ao PRI RTRIE A R IORN, o BRI B R 2 A
ELHE AR B PO R DLt R 8 R
MRIRTE, 7= IS AU F 39K, (TR R ALK

GRMCHERRRE, EARE RS TIRB O &, ERT b
A BRI TR T, TR T i SRS, WA 7
INTAT A R . TSR, ML TR AT
2018 TP, BT IT I HARARIE R, JFAE 2020 ERBETL, 7 B
BT, A TRAFOO BT (RS a7 REROB A
B RN FERLE, AT R PO, BT AR AT
U RN, (% ROT RO, 5 RRE, (TS

2
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2020-20255E EBOPPF=RE K — ¥ (BAAr: k)

880 8.00%
7.04%.00%
830
6.00%
780 5.00%
4.00%
730
3.00%
680 2.00%
1.00%
630
0.00%
580 -1.00%
2020 2021 2022 2023 2024 2025
B i e— R R (£ 5D
2020-2025EBOPPF=B K F=ReRI R (Hhr: JF7MD)
500 64.33% 66.00%
420 64.00%
480
470 62.00%
460 60.00%
450
440 58.00%
430 56.00%
420 0
il 54.00%
400 52.00%

2020 2021 2022 2023 2024 2025

B e— R R A D

T BRI T AR

RAK, B T IREM AR 2B “ Y 5Kk 5 ZM I ITAT” IR S,
— 7 AR GRS RE L R R B RS SE g AL, SO R RE L R AR AT
WRiEE T, PR H R RTE . AR A SRS SR E A R N ,
BT SR G S TR BRI o 58 ) 3 ot 5 ) SR M g 5 7 o [ 7 A
PR, AT E G A R IEAETE

> TR LAE 2025 SFIELL “ BT Ik AL IRAT " IR TEAH,
(EOERE RGP Ja R0 . SR ReRF SR O IR, AT BRI,
H AR S AU A A PE AL TR B TG IR UK TR R, s A VL, 1R g
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mT AR TSR IRl SREFEN, AR TERE . BRI FraEIEE RN U K
BT, PERE. RERPE I E A BERE B RS, PR R RIOG S R R TR
e [543 T 7 SRV i Y R 25 7 o L A AR e, P22 Wi R BT R &R H
e, POWRGIRTE I TR BT ALV AR HEE o

(2) HBTHRBWEM B

R A, RR PLEAE, 2 — Pl AL I = i e o T SR S s, 2
H PAA VTR BE RS, FRA WAL S . P 239 H1€, HA T R 7%
PERE. A EPERE. A RRE LSRR AR AR TR ok, W s R ERE, 2
Hugth 5t b Re s R TR TR —, BN “BEHER” , Sk
LPYE. 7 LT AE IR g i 20 3 AR B P M ) = RS O B i T R
o RNz N T R T mEESSE . R
KHLL SGIBAE. TR BURATA S NIAUR, J2 % Tl AU o s B ail A4
Bl —, BT REMPE: 5 ME UK RIS R ™. & R3aF, £A R
RIBHT, B3Pl BEREREEK, ERGMEHAN, 2026-2030 4+ H Pl
BET 33454 18. 3% Y5539 B &3k K, 2030 77 FMALA 2 R4k 220 17T,
AP EHRE R &AL ATeY 38%R A £ 55% X E.

MAER PLHIE B P M AL HERR R, PLMEIR R A 2 PSR [ A
o [ 5 [ XA X, I PTBE D e, AR BERE R et (E Ry PERE PI
Ve FH AT = LA R TS, IR T AT EC RIS . BE A R E BRI
HAAL, SR R BORERITE N R, Ao 4557542 b F K5,
Rl A T DRk R e P SR L R R RO 5 S P AL R, AT M R i R
e [H N, B A B IEAE A, Tl R 4.

2025 4F, BEEENA) A PLHRAC T BOR. HIE L2 L AL RE 7175 T+
SR, PERE PLEIEE AL E R iR, P AR E R SGIEfE. B
BER - 55B XE UBUN AT JiE o AR 7 SR B AN ML 3= ] 2R
W, AT R JE & A A s, B R ARRINESS, TImH st R

(3) FBFEIRARLEI R
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PR O RAR LA RS — R B SARL, AR, AT RIEVIRAT A&
IR R R R Z AR SCBL T BV BRI, £
Foft N2 FH TS AR AT, A AIERUF 5, M AR IS A 7 2
(ERZE S

RIBMEHER— MR AT RARI I &, /T2 B T sk, P
S RSB AUR, 2R T ENSNE R EE, HTREARE MY
70% it I E AL, E 51 B AR SR M BRI, B4R, BEE 2RI
DR R 1 2 48 5 DL R 38 I A 285 S W S Ve AN S I o [ A e ) R g et LI
T R ARG AL AR vty S BRD A EEE — 2D i, Sk 71 7l P o L 1 5% T 4
WIBELRFFE — DGR KT . 5REGESEA T I LG, AR S e E W i e
AHEMUKETHI KN A AREA R TZRAWR Sk, KkhE
REBTH y BUR R PO B K, [E A T B T4 A 2019 4211 40 12783
) 2030 1) 80 {2 TC /it , B KELN 7.6%.

AREEMEMEA O TR N5, 22 ENIMEEFR, £ “X
7 HARES S, SEEMVGEBERRREING, Tl Bt —24TIr. N
s R, E oy e R EE R R |, 77 a3 A AR
W, EEBR T S EEAL. BRI, BTG RORSE 2RI, HE
g i R 5 AT AR dr AR T, RS R iR G A SO A R SRR
S TN HE A P [ 5] A B AR JiE B 55 AR NS

(4) FeeFRERENMR

BRI AMA M e B R TR A AR SR R T ki
el BEREgGEREMR Anitk. maEss) , RRESEE, Nk
THIRM AR . S AR B BEVERE . YA AMIE AT 20 9 ZE R 5 S Cndl
JRORIIAL . WEEE RS, R SMEeE (AL, 4= B ifises%) Ane
WTTRANIEPE CUnAT 208 AT2RME, TARAE) |, MR E S S 2%,
LB 5 S RE -
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TSR, [H T REIEIR EAT R A HRIE H 2 70, R4 Wind 4Rl 2 sin 4
PR, 2020 4F 2 2025 4F, ENHTREIEIRAEE S E D 136.73 TG K £
1,649.03 Ji%li, MiiniBERH 5.4% LT E 47.94%, HiasIRRE T2 R
MEHE Tt o R ATREIRTH AL AR, B T AES) DR E % T, BYLNREE
B OR ST DB SR B QHT 5 S Ah, BRIV A8 22 | A= e b %
WAE B SEAER R R BT A KB AT R, RERRERMM AT Imk
RIFIR FEHLIE

BREIRTTEAT AL 2025 SFRESERAR R RS, WInBE R F 2T, Wk
FIEZEAWE s, F ARG O SO A AT R (R R T ). RS,
HReB WS AR, AEERG G TT, i, AHLEECEBOR AT R,
AT MRS . Plkse s b, B S IS A, M i oy A 3
AR TS R, ARG AR RDB AN, W e i SRR AR AL . BRI,
R MR B S BRI SONAT WA IR S L. PAbBER R UCR B2, B
TR AW 5, R ERAAT RIIEHERE, PR HEEE

20202025 EFE N FRBIFIREHERBER

4000 60%
3440
3000 2627.5 2686.4 :
2531.1 0 93% 0%
2500 )
2000 L53% 1,649. 30%
A 56¢% 1,286.
1500 7
13.40% B~ 949.5 20%
1000 U BT 688.6
_352.0 %
500 136.73% 700, 10%
0 | .
2020 2021 2022 2023 2024 2025

AR (TFD e R EHE (I —e— RBEREBER

VE: BESRIET Wind 4 fh & b
2. PEMVBUR

(1) EFRBUER
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2021 4E 3 H 21 H, EXRBSERTE €2021-2030 43R ARk
JRE OB @R . FEHE 2021 1 H 1 HE 2030 4E 12 A 31 H, SF¥#
RS0 7R AT CRITEER At R R s AR R AT B RO AR SR A
Micro-LED 7R as ) A= Alldk F1 1 Y ASBE AR Btk REAS se i 2 75 K 3 H
ArEE (R EMEL. JEREMAVEL R E RS, Arr s (BN
WA ME =) TR, R R R OCR FEAR . R (RIS
JeZE . FEBIR. e BB A= Ak O E AN RE A P B AN
e 75 R I B A~ MR AR TEREM, SRAERE DGR, AR R R
SR Ak FHR R S HE

2021 4F 12 A, LA AME B, BEFEORE. BARBHERAR M ( “ I
JEAPRE TR ALK, BESR S SRR AR AT B, R “ia e
7 g8 O, SCREMRVERE . N AVECE R AL, TR AR P
SRR SRR RSB R ARSI RE . BRIEMRL. AR AR
EANER S

2021 4 12 H, DM AME BAGER R AT 1 CE RUR Rk RS R i 18 5 B
(2021 /D Y ALE TR A SR ANSE R R L PTG EA KL, PET SIS AL
BRI REEIK

20224 6 H, TAFEHEE. AALES. AR, B, fimhE 8=k Am
(RTHEmR T ERERRENESEL) , ZRINRG O 22K E, Wihs
CARBR AR K J LR B35 A= o S o i R R AR 0 S vy (A R
SR, AR R REIR M RSS2 DR R, AT, 5 el
fraseptpl, wEPHEEE, SRS e, FAORBERLAR .

2023 4 12 H, EIZKEAMBCEER kA Gl s il s 5 e (2024
A ), RHBETRE 10010 “Diaett Rl (PET) M. JTCEME S E
B RARBCR RGN, WA GMEL” « AL TR 7 I “ D Re kA KL
JEZIE S BT BT RN S kB S RL S BT A i SOGRRERE, LT
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PRBWRG "« VR 2 T “ R B AUAP RN D9 B S L BOR S il & e (1
ik
(2) ZBE REAETTHRBUR

fE “FIUE MRIREE ST, ERARAIETES <ESRAET . A
SRR AR RS G M PR SRR, BT B el 5
LR

202246 4 F, A RIERECEER LKA CRBUE “ IR FhR
TR EHL) AR E Sy DUE 1R R MR
BRI R BT L, (R G T

20224 1 F, HGIEHAFAERR. SIETARMSER RS KM (&
JETE “AHPUE” B ARG BB 5 R TH L EEIA L AKCT,
SIBEAR E M ESRCETH, 3B RTHERARL AR AL
B BRIt SR IR, FEAM SRR R
JRHEIGE COBHARE . SRALER T mREE, KAMESG R BrRRs . BrREdR
R mm e ilig . ARRUEER . B, BV 25 LR N TR RESE b Rl
BRI

202242 7, HIEWAFANERR. SIETARMSER RS KM (&
JETT “AHDUT” BRI AR, BIRAEK 2025 4, ARG Y SR
MR EREREVERTRL. WrREIR AR ThEm s TR SR AR
Seit - FUEMEL VAR BR8N E N ASE N LERAE ;B
2025 4, A THTHAMRF LA ] 1,000 1476, J14 1,200 1470, oA E R
Wy A5 S BRI P M A Jo v L o

2026 £ 2 A, % H R 5 Ak & R JE 3+ A TuaE U 49 2 A, i 1 £
AKRTEN, REFRMIPCHREERE . or—RERER. NLHEGE. ik
#HGE . BRI RS OARER BT RL, R T MEDLATIR . Hlds A, BREX
J s AEWNBR AN R BT AR, SRR LSRR R R R, MR BT
B BORBETEIT A 77 IS . ROt e gog %k, 1TiE—
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MBI IR BRG | @O F SR k. SERtF AL R e gk
$eTHTE, YU TFT-LCD G & %, ARt AMOLED. fif# OLED.
Micro LED S AR L, M T48. B A En. BotEoR. S5 HE
EINERTEE S

M BUR A R E, AR AT =V BOR B Zer= T %, B
i IS AR P S . BT F) R A BOPP . BOPET wfiE
LT R R L BT BRIV ZE M e A R BT B G (0 R ORAR B A
o RE LHAR R AEML B eIV 2R SN B A R DL R AR AR IR
PERLEE P2 AT MR AR R4, {H BT 22 W] BOPP i, BOPET I (5 LL
HT 70%, Sz AT\ R, AT ER R JE N, T A,
TR 5B 7 S 55 B R AN BRI RE I RESE N, R RNE T .

(2 WMAGHZRLER

Bz JiTG

. 2025 SE 2024 EFF R EH

HERA | HESKE | HERA | #HESE | HERAN | #HESKk

VB R 143,519.56 | 66.09% | 136,163.60 58.84% 7,355.96 7.25%
g%ﬁﬁim 32,173.52 1481% |  40,937.42 17.69% -8,763.90 -2.88%
B IB AR 12,272.70 5.65% 11,422.10 4.94% 850.60 0.71%
At 29,205.42 13.45% | 42,906.39 18.54% | -13,700.97 -5.09%
=078 217,171.20 | 100.00% | 231,429.51 | 100.00% | -14,258.31 -

2025 EFE, EAFE IR EEFR TN 14,258.31 Jiot, FFiEA
5.09%. MFPEMEERBRE, MR IGK B2, SR\ IEIEIEE)
7.25%, FERAT] 3.8 JIMEINREME RGN A PR35 5= . Mol X R %

VAR 2R B B T L

(Z) @R mHE RN REERR
WE I, BT w) B A A L AR R DL T

|

HHorT

20254EFF

20244EFF
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. - - AN&H (T _

megmek | eyapmsx | ER T 0 i
BOPP # i 24.17% -6.00%, 77,575.33 66,207.75
MEATEL |BOPET i i -10. 76% -1.31% 29,454.87 33,523.36
T Ve s 90.36% -19.62% 15,124.50 9,885.27
FRETFR B E R -40.55% 32.24% 32,173.52 40,937.42
FoRItY Ny P ) 0.75%, 6.79%, 12,272.70 11,422.10

2025 5, AEEEARMEER N, EEEK R AT 3.8 3R
REMERREIN A B0 s TR e, BENREICSB BL, WHEFD M, Frf, {k
I T GUR B A P IR SR, DI L BRI RS
MEUHE TR, TERRAEFEERAT R E RO, R E 7 b s AR
MR, ITHRED,

AR B AR BB, B R 2R RS,
2025 fEFEJFRL LAV RS TR, SECE M PN R BRI RO B
BRI E RN EEE ETF, EEE AR it AR L LB E A A
[, AHSECEMEN IR A BT ZE R, 2025 47 FE A R4S & IR B MR
W R P o LA 2w B AR PP 4 A AN 2024 4F R A O

FIRGIE o

(P A BSR4 15 5
T A ] 2024 R K 2025 AFE 32 EE A RHER I BRI

Hfz: JiJo
2025 FF 2024 F£F
W H /285
&8 ] & ]

pp J 95,381.17 70.90% 92,088.35 74.93%
PET J Rk 20,326.19 15.11% 28,771.81 15.26%
RN 12,023.30 8.94% 11,801.35 6.26%
B X gy 2,094.24 1.56% 2,051.64 1.09%
ey vp e 4,706.22 3.50% 4,629.37 2.46%
it 134,531.12 100.00% 139,342.52 100.00%
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B A FE AR R LA ORI RS E . e, AR R EAPRRT R

PrigoLan
2025 £ 2024 SEE
Vi JEREL 42 R - — —
SEHBEMBEHE | &/ () &8 CAx)
22 TO3 -5.68% 17,431.57 17,454.40
HP550) -9.20% 2,153.44 16,222.65
PP THE 1103K -11.83% 327.0785 8,052.29
th 5t T36F -6.41% 5,095.07 6,993.71
‘%R TO3 -1.71% 2,183.48 5,598.10
'YSO01 -11.31% 4,606.63 11,879.23
PET

Q701-1 -11.00% 2,889.61 5,428.22
) FG610 -11.74% 3,418.96 3,011.00

2025 4 J5ORL R AR INFR R BN AL 2024 4E R, FERWIHATELN, Al
W e I SR BT EL

(I BRI

WEWIN,  EdAF B SO, BT AR LR S BRI
BN fh B AR AR BB, IREHIN, i 2w R i B R R A

OLEARLTR

Bfr: Jiot
2025 £ 2024 4 eI B
H 2= 1= | 3 (B4

A ma | THEL A ma | TE T
BOPP 77,521.71|  74,416.01 4.01 66,207.75|  63,657.63 3.85 0.16
BOPET {# i 29,454.87| 29,083.12 1.26 33,523.36| 33,988.61 -1.39 2.65
SR P frig 15,124.50| 14,012.22 7.35 9,885.27 9,482.16 4.08 3.27
Al 3 21,423.09| 19,062.65| 11.02 26,547.22| 25,238.40 4.93 6.09
R A 143,524.17 | 136,574.00 4.84| 136,163.60| 132,366.80 2.79 2.05
SEBME — — 5.46 — — 4.57 0.89

T AT 2025 G AR 5 B AR 2024 4 BT 2.05 N E A, EE
JRR &R — 23 T, = 5 BT 75 B SRR AN+ TR, 55—
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JTH, oy F R BRI 2025 27 4830, SRR A RN 90.36%, M
A RSN 385 s BB IV e T 7 s B P AR R RIS 3.27 AN 70 s

Rk, BT m] 2025 LR G BARE 2024 € ETHAA S E S
(73D #HIEZSh 3 HT

Bfr: it
| 2025 FE£F 2024 FF£F R &M ZHE (%)
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	问题1、关于标的资产业绩和经营情况
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	（二）标的资产2020年至2026年1-6月的主要财务数据，说明标的资产自2020年以来财务状况和经

	二、结合行业发展情况、标的资产具体产品销售结构、销售单价及同行业可比公司情况等，说明2024年电子屏
	（一）行业发展情况
	（二）标的资产具体产品销售结构、销售单价及同行业可比公司情况，说明2024年电子屏幕光学保护膜材料收
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	（三）电子屏幕光学保护膜材料不具有明显的周期性，防静电膜产品收入增长具有可持续性
	1、电子屏幕光学保护膜材料不具有明显的周期特征
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	2、防静电膜产品收入增长具有可持续性
	3、标的资产目前新产品的开发情况


	三、结合电子屏幕光学保护膜材料和电子制程精密功能膜材料的销售单价和数量、原材料采购价格和数量、产品细
	（一）细分产品收入结构、销售单价和数量
	（二）原材料采购价格和数量
	1、主要原材料采购单价下降的原因
	2、市场价格变动、同行业可比公司采购单价情况

	（三）说明两类产品2024年毛利率上升的原因及合理性
	（四）同行业可比公司选取标准的合理性以及对比情况
	（五）防静电膜、防窥膜成本构成与原有产品异同，防静电膜毛利率较高、防窥膜毛利率较低的原因
	1、防静电膜、防窥膜成本构成与原有产品异同
	2、防静电膜毛利率较高、防窥膜毛利率较低的原因，与同行业是否一致


	四、结合标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况，说明2024年借款增加但
	（一）标的资产报告期内有息负债的发生时间、借款期限、利率及利息费用等情况
	（二）说明2024年借款增加但财务费用减少的原因及合理性

	五、结合标的资产销售模式、客户结构、销售费用具体构成、同行业可比公司情况等，说明销售费用占营业收入比
	（一）销售费用占营业收入比例较低的原因及合理性
	（二）2024年销售费用与营业收入变动趋势不一致的原因及合理性

	六、结合前述分析以及其他损益类科目变动情况，量化分析2024年净利润同比大幅增加的原因及合理性
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	七、产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况，报告期内标的资产产能利用率较低的
	（一）产能利用率的计算方式是否符合行业惯例，能否反映公司实际生产情况
	（二）报告期内标的资产产能利用率较低的原因及合理性，与同行业可比公司的对比情况

	八、说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关客
	（一）说明标的资产与报告期内主要客户的合作情况，包括但不限于合作时间、客户类型、交易金额是否符合相关
	（二）报告期内标的资产下游客户是否存在同时向标的资产、标的资产模切厂等客户进行采购的情形，如是，说明

	九、说明标的资产与主要供应商的合作历史，除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量
	（一）标的资产与主要供应商的合作历史
	（二）除东丽国际以外，是否存在类似获得供应商授权并约定最低采购数量的情况，如是，说明授权时间、内容、
	（三）结合标的资产报告期内与东丽国际的合同约定及实际采购数量、采购金额，说明标的资产是否满足最低采购
	（四）标的资产采购集中度相对较高是否符合行业惯例，是否存在对单一供应商的重大依赖

	十、结合同类产品市场价格、标的资产向其他供应商采购同种原材料的均价、江苏东材向标的资产和其他客户销售
	（一）同类产品市场价格
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	十一、说明标的资产2024年向四川东材销售离型膜金额为负的原因，标的资产报告期内产品销售是否存在大额
	（一）标的资产2024年向四川东材销售离型膜金额为负的原因
	（二）标的资产报告期内产品销售退回情况，说明退货所涉及的具体事项、金额、占当期营业收入比例、会计处理

	十二、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题2、关于标的资产财务数据
	一、结合标的资产主要客户变化情况、应收账款账龄结构、期后回款情况、坏账准备计提政策及同行业可比公司情
	（一）标的资产主要客户变化情况、应收账款账龄结构、期后回款情况、坏账准备计提政策及同行业可比公司情况
	1、主要客户变化情况
	2、应收账款账龄结构
	3、期后回款情况
	4、坏账准备计提政策

	（二）说明2024年末应收账款账面价值同比上升但坏账准备余额下降的原因及合理性

	二、结合标的资产报告期各期细分产品的销售结构、在手订单情况、标的资产生产销售计划、存货跌价准备计提情
	（一）报告期各期细分产品的销售结构、在手订单情况、标的资产生产销售计划、存货跌价准备计提情况等，说明
	1、报告期各期细分产品的销售结构
	2、2024年期末在手订单与生产销售计划情况
	3、库存商品余额及存货跌价准备计提情况

	（二）库存商品存货跌价准备计提是否充分
	1、库存商品存货跌价准备的计提政策
	2、与同行业可比公司库存商品跌价准备计提比例对比


	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题4、关于内部控制
	一、请上市公司补充说明前次申请以来标的资产内部控制瑕疵的整改情况，内部控制制度是否健全且被有效执行，
	（一）前次申请以来标的资产内部控制瑕疵的整改情况
	（二）内部控制制度是否健全且被有效执行，能否合理保证合法合规运营和财务报告的真实性、准确性、可靠性

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题6、关于员工持股平台
	一、结合员工离职后仍保留金张咨询权益份额的情形，合伙协议中关于合伙份额变动的具体约定，标的资产的历史
	（一）员工离职后仍保留金张咨询权益份额的情形
	（二）合伙协议中关于合伙份额变动的具体约定
	（三）金张咨询合伙人变动的具体原因，受让人、交易作价的确定依据
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	（一）回购价格较增资价格存在较大差异的合理性
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	三、说明股权激励计划的执行进展情况，是否因本次交易而终止，并结合股份公允价值等参数的确认依据，说明标
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	（二）股份公允价值等参数的确定依据
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	（四）结合债务情况说明注销库存股是否存在潜在的债务偿还压力
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