Y BIBHFES

" First Seafront Fund

RLEFHRMERESk 6 T RAFFEES
ANESFHRRE SRS RAP
(20260921 E#)

EEEEA: s REEEERRAF
EEHEAN: HERITIRDBIRAEF



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

HEHRR

AEEZ 2021 4 4 H 14 Hrp EHEZR B8 HZ L2 TR IE B V] [202111297 53¢
HEMEE, EEeaHDT 2021 £ 7 H 9 HIERAER.

BT NEARE SR B AR ESL. . 8. AEERBE T EIERS
TEME, AR A ERIE S 20 AR S SRR IR, FEANTR B S AR 4 1R 45 B A B A0 77 3 i Al
S BT BRI, AN AR B T AL G A AR

RIEEW BTSN, EEMESRNIES i s SR R = A ps), Bt A&
WARSEGHT, NAH ARSI MR, R FE A SRR RS, BT
Yy, FOERIESB TR I SRR, BIREART: fimR. SR EER
e TSRS . BRPERIBIAR RS . & R RS B A TR BB UG . [ T 4 R
Br s AR SR A 1R KU SRR ST AR IR WAL B I 0 5 Y B LA i 4 XS DA 7T i
AR—HU R S A G2 . AR S NTRA RIS, WU KR A U KT 3 T 1%

By, BAEMES, MTRENES. ARSI ER BB E, FAMBICER
I LA B B8 AT 3 1) AU o

AN G P VG B R A AR SR, AT BETAT I A7 FE SR UE A A% KR ik 3L 28 HH 3K 5 4
R, AR S EFT AL BEANRAT N AR AEIE R AT AL LA J S8 5 LA DR 1) AU o

ARFE SR H R R B 0 BUBE 6 N H MRREE I . TERH 7 I S0 A B
HEFEIZEIAHE (EiZH) 8, EESmPUEEE A RERTIZHE S 0 A H L ] sl 5 4
W BREFAFURMBHN T -T/ER (FiZE) &, Mg Nzt e mn
S ] e g e L R, W R AR AR TR BN XU

BE AN G TUR AR R,  F 45 5N HR 1) A 5 8 0 L G AW Bkt
ARFE BRI RAE o
SR NAR BRI RIS . WSS A R A SR A B R S AR S0 7, (R
MR R T ARG — /A, MARIERIRI . S I AR NEE SR L
HA7 TN, ERE AR R G, B2 BRI B S v AR 5 B B UK,
BT N EAT R . BB R, Pt N TE B BT AL 4 1l N DA B Bl 13 AR i 4 1 352 100
oo B AT Here RIS Bk EE S

AN A BT N 5 AU I S T 3728 5 ELIE E AL oV SESE 0 R e 1 B Y I A
LEGFHEBRAR RS (CUR AR “USBOBFR R SE” ) 11, alREHE G U BO@E LS~
DR RIAEE . BRI T B DA K58 5 0 U 45 2 S SR IR R AU, BRI i
MBI ARE G A SAT T+0 MRS 5, B BBk kg iR, #s s f m]
RER DL LL A IESE AR R BN 2D+ T2 AR (V33 Bl AT Rt 56 4 1 188 3 WA 2 det
PR« WERIEHLH] T AE 5 HAE BRI REAT R IR (FE N MU T & s IR i 1 T2, 3

fEtﬂt

PRy

Hl



D EEFERES

First Seafront Fund HEWH CEHD

),
W ANRE IE R AT ), BRI AR B EEANGE SRy S2 Y, ATREA SR — SR a e 25, &
A
Sz

AN S T AR 5L B SR 7 BN R C B M T I N AL, SRR R e B B
THEBGEAR (14 B 52 B FAVRE 2 e B B T BOEAR SR, FE e B T A AR R
PR b I B 52 o

EAIE B A R E B FLAT R B AR R ARE (o] FRR I, SR B BN JEAT ML )
AT ULE AR B, BAATE WA e R A SE S5 B H RO < 51 . AL St 301 1)
B BRI R AT R RAR R, IF AR ER ORI ™ ) B I [ o 335 5 <y BF A
A2 B T3 9 P32 O SR AR B < J P M AL B P2 XU

FAEZFUM B CEREEIEEANER (Na TREE NEE B TUEEH H AR
BARAE BN BRI AR 55 Hs A ER I H O 2025 48 09 H 30 H CRZH
i) .



G WEFERS

First Seafront Fund

SV CERD

I\ ZEEHrAH I 5 E
Jus EEHHERE

+ EEHW

T EERHME

o I R T . e
T2 BRI EB . ..
+. BEH&THEET

+h. BEHEEHE

T8 ERALE

+t. RE#ER

TN\ EEWEIESER

e B A IR B ittt i
T R I AR
T RS IR E AR RS
e S < -] 1% 42 |
—H=. BERABNERRERTR
—. REXH



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

— % F

AARSFUR AR CPEANRITAEIESRE) (LR GEZRE) ). (AR
MEEFF AR T FEEEY (BN (GEEE) O o (AITHRIER IR B G B
) (BURRR GIFINE) O (AIFPERIEF IR e EI I B E B ME) (B
TR CHEINE) O (RIFPERIEFR BB A B PR EHINE) (IR (FEE
WERIPED O ARTFHFEITIEETF R R S st K B B ME ) (BURfRIFR GRal
PEXEEHMED) O o GEFERELENMS 5N S REREE TSRS R LIRS
S RIFAEMIAUE , B GRSk 6 D H FiA IR & RIS S Sk st &
aFEY  (BUMRIFREEERD WAERS -

AARSFU S IR T HTEHIROL B ek 6 A A R R A RAER R i (DU fafx
CRIEGT B CHEET ) BB HAR. A, KR, PR IR ARG IRAA KL
FI, PN BB RS N 20 D A S U S

e E BRI AR S U AR R BOCE. R SRR B R, IFxT
HESEE ERrE . SRR ARIVER DU . AL R ARYE A S U W - i ] 0 B H 77
SR . ARG E BB BB AUE M AR NSRRI AT SR M I E R,
B AR S50 W A T e e

AHERABREARENESGRAMS, FabEIEESER. 2eaRRLER
EEFSENZEBR . LS RERE . e A B RE & FRGEEMH, WK
NEEHFRFAEANEEERMBEN, RS OHBAT A S BRI 55
WA, JFH (BEaik) A R AT R AR AR5 e
BORNBR T RIS B N BBCRIRN LS5, VRN A [ 3k & 15 [

Zl



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

VB X

AU ASF, BRARSCR AR, NG SRR EAT S X
I BEEEiAR R G SRATRITIROL U Sk 6 S A FA iR & ROEZF i 2k

2. HEEEBA RIS E AR AR
3. HEIEN: FRTRHRAT RO AR A
4. FeEF: 18 GrEEIHEIE ek 6 S H A R & BIER R a2 a5 FH )

3 5 TR (AR AT A7 U2 3T A Ah 78

5. FLEMI: REEEHEANSRETTEANRARLEEI 2 (AR 2k 6 1
AFA IR G ANEF R SRR GIEE ) SO T S AT RUE T FiAh 78

 HEF U PEAHSFZ RS 18 AT BUEk 6 D #5A WR & BRS¢

WA S UM AS) B

Ty HEP AR BURMEEL: e CRTRETIROL B ek 6 S H R IR & RUIE R e Sk e 0
S ERHEED) R L BT

8. HEMBAHE S 15 GBI Jek 6 > H Ry IR & BRI B i Sk d

0

9. FEHREML: e EITA RO A LA ATBUERL. BVEHE SO, R
BE ATBONEE DL AR A Y NNE AR I0E. Jul. mmsg

10, (H:43E) - $52003 4 10 A 28 HASE HuaEARRERSFHEFLZASE R
Hxolid, 22012412 7 28 HE +—HEEARRKXRRKSFEZBZAXE=TRWE
i, H201346 H 1 Hlsn, JF4 201544 H 24 HEE 2B ARREREEHZE
AEHTHREW (EEARRFERSFESRARKLT B (PEANRILHEE DR S5
ANEERIPUE ) BIER (e NRILAE RSB REEE)  KWUATAHLIR AN i 42
T

11 CEEIMEY « FEPERER S 2020 45 8 H 28 HAAG. [FI4FE 10 H 1 H 3L
(ATFSARUE SR S S U I B A B INED A LR AN i R (91837

12, (SEWEINE) « FHPhEIEKS 2019 4 7 H 26 HAiAR. R4 9 H 1 H SLiE,
22 2020 43 1 20 HEIEME 2 COCTIBEGHMIEZF TR E e ) B (AJF5
EAFF RIS (G BB HINE) KA HAR i 81T

13, GBfEINE) - fehEER 2 2014 927 H 7 HWiA. [F4E 8 H 8 Hekhm) (A
TPEEUFF IR RSB HINE) KA AR 5 81T

14, (FshtREEEME) - AP EIEK S 2017 458 H 31 HAAG. [F4E 10 H 1
HSERRY) (2 TFEEETFRIE I3 $5% 55 B s 1t XU BRI E ) AT AL KXo AN I A
Y E3A)



~’s First Seafront Fund HEWH CEHD

T 15, D RN A B RN IE S A A, 28 IR 5 5 T RIS 5
T SEHAE A8 5 R4 A 7, BB A BT IRA T (BUFRIFR “ BBEEA 25
FE7 ) HEATHIR, SESLE T PR Y 10 A I A5 5 T T M R 22

16, FEREHS: P EEANBEREAS

17 BT MBS B 5 vh B RCHRAT /38 R 4R4T R I BT B S

18, ARSI RS FAR, RS A RS BRI RIE % ik
Tk, EIEEEIA . IS AR ST A

19 MR E: SERARAT SB I ILE TR TAER R L4 10 AN

20, HUMMERTE#: FEMETT LMRVEE S BRI A, 16t N RIEE B 4L BT
A7 B AT KBRS T THEE BT I AR SRR ik AL Sli AL R BB A 4145

21, LHEAMUBE #: S8 G CAREBAMLRIEL 2 RN R T AR B AL 4
Fr PRI ) S PO R B ANE ) R T B T UL 1T LA % T 7 P [ B2 ko 4 MAE
BRI R E A LR

22, NR M ARSI FRHIE ORI 3 A R T4 i Ah L
P B OAIE 5 I BBV BN M SR UE S R B AR T 5 4
HEATBE S SO B A

23, BN BEH: WANREE . PR . SRR SRR T &
FR B PRIV 5 DB M B B A 2 0 VP STEATE 35 58 0 4 1 F A 8 N 1

24, BEEMEEEA N $RIKEE GG FIAHE S0 W45 SRS 2 e AR A
RGBS RS E NS EN N E AN S, RHEESME, JrHiE

AR R e, e FertiE o W B s Al 55
26+ FHEENLA: TRRTEETIRR B AR AR RS & (HETNE) A ERIE R 20
SE MM AT, BUS R G A EL S PO SR AT T RS ERS i, JpRdt
BB I
Ficlksg: fREEIL. A8 0 BEMERS, BANE ORI AR
SIS AE B AHEic. eSS rsiA. EREMEE . BRI
Al @I RE S GO B A NGB AR 5 i
BACH: FRPEECNL SN . e i B N AT T IR & B TR A
) BB BT 68 BEAT BR 24 W) R O BT L 35 (A LA
29, FEEIK T FREICHONR T NI 0 HSFA B a8 BN B 2
B BRI AR 1 DL
30, HFZHM: SR N ETT AITFALH . 0SB Nl A S L 70 2L
W, ERIE L JREIRL B, BEATAE ROE I U B A 55 T G 1 2 A AR Bl S A AR L
fro



' First Seafront Fund HEWH CEHD

31, HEEHFAEMH : RIEGHELBNEREIE LS FIE K%, FeE
BNy rp ERE I I G R R TR 5E B, IR P ERE I 2 P a8 H 3

32, HEARZIEH: BESGFEMNENESERZ I EFEHHNE, E&EU™EHET
B, BHEA R EIER S &R IFTUA S HIN

33, HEEFEWN: ARSI EZ HEZEREL R HIEMHE, REARET
3

34, LRI FRELE A R AR 2 1R (A AN 52 SRR

35, LAEH: f& RIEIESRAS S Iy IRIINESR A 5 it KA A B 22 5 BT i) 1R # A8 2 H

36, T H: F8 B UL ARE I 1) 52 BB N L JRE (] B HL bl 55 FR 33 A T H

37. T+n H: 8H T HEH n M TAEH AEE T H)

38, JFIH : Fa P Bt NP B B I L e el el A S5 1) AR H (AR
NAEHEIRIE RS Zy I, T 3 <5 BN AT AR AR SR 0 thoE AR R T ORI L e (] s H At
W55, B DL SR A R A I A 5 D

39, JFIAUNTA): FE TP H Fe G35 Fi Il . B2 [R] B H A 58 5 1 I 7] B

40, BEFFA IR H: X TR S OB R WA H fe R A R AR
CoPNE A & D BRSO B I IS BRI O BR80T 5 ) BRE B A 4 e A
BN H O A\ 0 5

41 RFFFA B X TR RS AL, SRR R H 48 s R R an H
6 N JE I H FEX R H BIHT— H o fERH IS B S R B2 H (i) B, 2
SR NANRE N 1% HE G O A0 L B o] B 4 e PR . R IR H N — L
EH (BizBED) &, BESMEEEAE AT 125 0 A I o s G s RN AT L
DI EREE 4 A [R) 240 7 A9 T B0 i 4 8 3N TGV A S R R B R — LA H 4%t
TEIBUI NS A HE < B BE ] Bl 2 LEV 55 1), U IBUEE 28 AN R 5 ) B3 <5 5 () 240 7 1 HL At
15T B e D5 3 B H AR R R — AN LA H P

42 HEEXIRIH s dRIHE—AMRE HIALE R 2 H A b ot 2 W, aniz B H 4
okt H RSz H Oy AE TAE R, WIRE 22~ — T4 H

43¢ QSN = F8 (RN TFIR I S B PR A F P BGRE S S ), T
B G T B A T RGO F5 48 R JE 4 B c T T A 5 RO, R R N RIS T N
GEGASR

44, INW: FREFEGFEIN, BB R 5 &G [FAHE 5500 U145 B0 R E H 1 Il S
S EIAT N

45, HI: $RFEEGRAERE, BT AR S FIFIHE 5100 0 - e s KA
ST N

=



~’s First Seafront Fund HEWH CEHD

TA6. MR R A AR, B O A N G o ) RV S LS O A
BRI G B0 4 I AT N

AT, FEE 4. Tale G0 BURFA N FR I 4 & (R FIE 8 31N Jo B A7 2880 5 WU 1) 2%
B, PIEKHEE ARG NEEN ., RSN RS OO S B H N H A
B FSRENAT N

A8, WEALE . FRELG AR ANAEAR I G (AN [R] 49 5 WUAL) 22 [ S 1 A B i 4 e 47
BV B LA 1 B A

49, EMEBHRE IR SRR NG R EN IR HE, QEFERIWH . 0
A PAFITR, A ENU TR L E K AR AT 2 8UTIK - A B 358 ik
T 5% B G PR ) RV 1) — R 5 7 5

50, ELAMEIE]: FRARKEG SN TEH , B v 8 m] R (B2 [m] A AT A b A4
g b R O B U T R A 1 A A R B e e i e N RS R LR U IR
B0 I — TAE H S S04 10%

51, Jt: fR ARMIC
52, HEEWE: fRESHRTEMMAAF. KE. MAERE. LSRN ZE. HBATERF
I FEAt Bk O B PR 38 FH 4 U 7 2 SR P J A AR 28 1) 45 24
53, HEEWTLME: TRIEGHAMSRGMIES: . BATAERARR  JeE FGRI K H

CIT
(L
¥
N=

54 FEETIHE: TR T AR R e AUR I HE

55 FEEMAIE: TR H G T I E R DL H R B 2L

56 Fp B ME: FRIFEVPAER S OE, A G B A R
A E L AR

57, MUEHY: 18T & b BN M S € S5 A ) AEAT 15 B B e i AR T K (A5
BT RED FUE TR It (R A S BNt . e Nt . op [EE B e
SRR TR M) SR

58, FBANAIKIZE: ARSI NI B, BRSO NA R, K
FE MBI AR A BEEGA RN C RIER M. JRIES MBI WAR 1S
AR5, 73 BT AN A AT 5 I Sy B E AN - 2RI S B R TH

59, A RIEEMA: AERTTE NG/ F G YCBOA N /IR AT, T AS A 531 3 < 0%
PR THR IR RS 2R, RO A SREE G 1t

60, CREEGHP: FESTE NG/ H IR AN/ ISR, (B A ) 2 5 %
PE TR B ST B, ROy C KRB

61, HHEEARSS % MMM iR I, HTARETSHE . HE LIS
FEA NS5 1 3 A



)/ First Seafront Fund AV CGEED

62 VARG FRe TUEEERL E . & E Eg ARG A IR PR G DA B
P IR, EAEARR T2 HZE 10 N2 5 H PR 38 B0y 54847 2 iR (&
ML E A AR AT SR RATAE )« SRR . T 2 BRI R IR S AR A T R AT IR
PR CRRUE SR RURAT N 55 1 A ok AT i i L B 5 i i 97 5

63 FEBNEMHLS]: 45 2T NI G B R L [l , 38 5 1 R A BB
T, BRI R A A BT b BAR 7 e ge SEBR FR G L e Bl B4R B3, AT o %o
BRI G A ANH 2 B ARIFEM, i PRI BT N B EVERL R AN S 300 3 15 2 2P 0 45

64, fARHLA]: FRIGEEHRBTA G PR E B WEAIK S B2 LTRSS AT E
TS, HETE T R B AR, T R I BB 15 2 AP0, i T sh M U B T
Ho MESHLHISTi e, BRA POV ERIK T, &I ROy 4K -

65\ FFET ™ WG (1) LA SHFNEER TSI HR A ESART 3B e (E
FAAEE RAEIER B ™ (2) PR AR TR BT R 51 I & A7 3 38t P B A7 A
HARAHE IR T (3) A B P Al A7 8 5 RN E MR 557

66 ANAIHTS): TRIEEEFEFEANAGETIM . A meit fb B AR 7o iRk 02 W 1




First Seafront Fund HEWH CEHD

= EEEEAN

(=) EESEEHAMMR

1. &% A IRE S E A IR A

2« AT IRINTT AR S E X AE —BE 15 A MR 201 25 CONBEIRIITH A1 6 75 55 H
FHRAFD

3. WALHM: 20134E 1 H 23 H

4. FEREAN: Tk

5. MLAEBEINL R HAHER L S ERE R SR VFA] [2012] 1751 %5

6. HEEX: ARIEAF

7. JpAtdib: BRYIT AR H X R E KE 7006 5 /5 FVE B R T KE 22 B

8. HLifi: 075588601888 f£E: 0755-83181169

9. BERA: fiik

10, VEMSEA: ARM 21270

11, fRERIIR . g

12, ALEER: FRIEIES B A R 7] 52 25%, dbaiii o & R i IR A A
B 25%, AbaRKAE AL 55 7 B B A =) H B 25%, IRIITTAE A5 5% S ikl IR
B H BT 25%.

(=) FEARBR

1. ReEEHANERSEA

ZWSE, EH, MaH, REEFK. HERETL, PEARGE L, EiE
E . P EARAT M R AT E RS M A R HOR R, B ARG FEM P UE 25 B AR e ] 4
B, ARIUE SR R RS BRI TR, ME S R U R E G 12, R e R
BT PR A F P R B PO B M R B MR B, AR 0 A R AT PR ] I 2R T
MR E AR TUEA R B, HFRUERARREHARAREF K. IUEA
BFRESEHERAFESR, Bal, RMEHEFK.

gRitct, RIFERK, WiLARAe, EE PE. PR R R R A F M 5
AFENFBBERHEE . 245 MEE . BTRSHAISHE, MyESEHERMARA
AR E EIRE . M XA A S, RS EEA RA T R ER O
(J7HD BIRGE . M AT MER, BT IR S8 A R AR A JE TR 5t
PPEHARARERK, WEMTETEESERARAFEERK, F5.

JuEReA, EE, ARED, B PE. DT EE SRR A R A R RN
17y B PR A A IR AT LR AR sGBARIT M B IR AT RESMT. dbatEM

10



)/ First Seafront Fund HEWH CEHD
HEL T~ EEAR AR TR M. PRI BRI R A R AR PATES, EHK

ERPEHARAFPITESR ., DT LA TRESEHARARES,

SHI SHA (W) Jer, e, dbl KFEPF/RARAML, SEEAL ML K%
Rl (SUNY at Stony Brook) &5t #iit2fr. HEE: RE. IMEEFKITHAEFERASEHF
WEFCRTIF T i, A2 EERAT . 2R T, A, EH, EHARIT. ErRRiTE
F PATEF DL E S Rl 5728 5 il Bn g 55 s 0 1) S R . AT it 2 4 A AR R A R
AFMSIER, ERPARRMARA M ESRE, RAEMRARARMIESR, Wikt (h
W) 15 BAHARG PRA w) b B X A, DR AT R S IR PR A R 3.

NEtESed, #EE, firml, EEE hE. EEREERR A RA P
S, BAGESR A A BRA A S P, TFURIE S5 A A BR 2 ) U5 448 38 By 152 et 7 o
Ko BUETFERE S BAR AR A R RS LB, RS Ha RA F #HH,

Qing Li (FP) Sk, MorsEs, [FEE. EE. MO KRRk emE L, Jt
WK R, O b R BURRDC 5 B RN o REVFEERL XTI (CFA) o IR
Lehman Brothers K22 HE AL 5 #WF L i1, 3£ Fortress Investment Group 2:44
H, 2£[H Tykhe Capital LLC A FIHEELH, E[H SAC Capital Advisors #HE 4 &%
S, PUTEEE BRI S AT Siencecast Management HHEHATE . HiB AN,
B R e i B PR A R S

BRERGA, MOrE R, EEE. PE. LK% STERN f 2R s B A0 T
F ARGONAUT BEAEHR A F] O b)) J0Mr B3, SRARIES A aRRHL Semg m, A7 %
P w] E PRl S RS 2 8 T H RS A, B EEE bty ARAR LS
L, REDE KM R A IR A R, BTN S R B A FR A E) (9886. HK)
MSLAEPATE S, FAENLITE GRND HIRARFERK, L il 2 B A BR A =
ST, RTEITIRE S EAA R A AL E R

Terence Culver Ju‘f, M #$, WL, HEE: SEE. PIERS RS E bRk R
T H 28, BEE GeSCI HARERF N T BUM IR LT R LK, 6 H K2 FH by
MAFFELZR R EIRS . IUEEES T SRER —DFG Fund HREHUTE . Wil &1k
N, B RS EHAR AR ML EH .

Samuel T. Lundquist Je4E, BUSZEHESE, ARPS. EEE: LE. 1996 4% EE
AV JE LR IR R 2B AR Ao BUETE A 7 Je MR AR o B Sh S5 Rl e K, 7l
TR 4 B TR A A ST #

2. REEHANRFESRR

Wb t, WHESIR, GUFEmt, K50, EiE PE. ERBGEANE AL
K, MATIESFRBERARALEE, EAFESERRMARAFERK., BFESE/R. I
TR S AR AR M F S .

11



BT RES

l ~’s First Seafront Fund HEWH CEHD

T WA, Ia, FERE L LML, WA PE. RN B S (R
YD ARA R TR, BUH ORI, 757754 B A IR A o KR T 2.
2015 4F 10 A DIRT G FFUSE S BT BR AN 7], BUAR RIHG TR 4 I AT FR A 7] il A2
AN, KA.

W, W, AREEF, AT, B RE. GRS e
SRR B, TR R A IR A RS (R M E . LS, BTN . BLAE
TR e A IR A R A A . A WATA GO .

BRIt W59, SUmih. EAE . R A A A A 5 B
BN R TV G BT B AN 7], DR R TPV 4 AT FR A 715 5%

[\
(e}
~
B &
W
Jo

X Lo, W, SRERL. HEE: BE. 2006 4 8 2013 4 9 AMEKIRIESE
AT RA T RIE S S ERF. 2014 4 10 ANRTEFFIE S A RAR, JULATHE
THERESEIHARA RS = REREE . RS AR M5,

BRI, WH, MEERYS TR RA . EEE: fE. 2016 45 11 A% 2017
58 AATIRIIT AT 22 B0 R JBAT IR A R FU 3R 78 510 2017 4E 8 N B g FFJ 2k 4
EIEARAR, YL IREESE I A R B A T AN B BSC B FELAH.

ZRIE, W, EEmL. BE BE. EKITIERR AR A RS E L
IRV S5 BRI R . A TS S B BT NGRS, T ERAIE S A A R A L 45 B v
HAH, TS BIERGH, KITIES B B2 7 78 22 5 I, U 2 3 e
i R B E S 2B 2020 FEIMATFRIESE A A R A A, AR TFIEUE S I A
NS E NGNS IS

PNESeA, Wi, EEEmL. EEE PE. DT E S A TR AR TR,

JO S SF A R T R A 7 TR A . BT s KA 40 B3 P B PR A /] 45 5%
i FS TSN

3. EBE TN RGN

RS, #wE, BAM, MEESEK. FERENL, hEAEREE L, EiE
T PR EARATEI R AT E R WA FHOR B, A B 2R 55 SR R IR B L AR 4
B, AR R SR L AR TR B, e R U SR B AR TR B, R R
R A PR A R B~ B LRSS, R, R ORI B A B A F B A,
LW RE T EHARTVEAFR A, B0 E RARREHAR AR ERHK, UL
WTRECEHARAR#ESR, 2o, AEHRFK,

INRAESEAE, BEK. RSl RAAT AL, mBAFm. FEE: PpE. PR
IREZFAE 5 P A iz AT BBl e B . Y db S h O 4. FEEHME, HWYNEREEH
RAFEF, D&M, PIEHRAARARES, FEIEFEILEFARIUES "Ltk

12



"'I".’ . ]
Eﬂﬁgﬁ{%ﬁ FASEB . CEED

TAS AR, LR BRI T A A A B 25, e T M FE A
ARG, WHESEHE, BERLAFEEESEHGRARESR, FHEIEFRTARA
A, BEEARAAIRAFEEK. 2021 4 10 AMARTETFEESEHARAT, BUE
AR S B AR AR B EK.

FEEGA, BIAGH, ARVED, EEEPE, ERT & B) ARAREAR
0, BT RS AR B 7] BRI o A FIIE SR R 8, R 7 UESR B0 A B A ] 8 7= A 3
M, A EE R MR A F A5 EHEIELA N . 2014 4F 10 H NN FTHE T IR S 4
GIRAF, TR RE: S HA R A 7 & a2 2

fHadet, BIBGH., WHERE. MEwad, EE FE. HEEGIESRGH
BRAFNE BRARMAH, DUHEHARIUTA A P E I E A S T, R5EH
IEBER TN, ERHEAUEFHARITEAR I TAEE, MRS B0 PR A &SRB
2016 4£ 6 A M RTHEIFIEIE & HAA RA R, DUT AT IR &8 B IR A F fLUS 28
HEERE

e, BESH. PR IRER SR, EERFTEIBYEHARRE
o PHER T ESEER D ARARMA R, RefMBH, REGEM, 2014 £ 7 AMA
AR S EIARA R, BUEATEFEESEIARA R G, BRI RHEE
AT,

ERAeA, RIMAH, £ RBIRE RSN FOF BB RER DS EM. LK
AV, BATPUREA M EUT . M ESE R AERAR . BEEEE AR
EAF . 2014 4 2 AMARHEF RS S A R AR, DT ATE RIS S IA R A & &
BAH, LPTRRE N ST FOF R RE RN ST,

4, REGHESEH

Wi, BN dbRtR 2wt PiAT g 5 4 BB 00 A BR A 71 7

TG FEEZEL 2016 45 3 AR FEESEIERAR, JULAR HHEAETF
K. FegP, 201945 9 HE 2021 42 7 2 H, (ERT#EFERIRRE G TR e i
(FOF) 4228 ; 201945 H 9 HAE 2021 %2 H 2 H, EA#gJFIaM 52 BT UR & 31 5%
Sh3Ed (FOF) L4247, 2019 4F 11 H 13 HZE 2021 4E 2 [ 2 H, AFR0#FI5 BE BT i
FZ Hbs ARG M RS 5 S (FOF) He8 i, 2021 43 A 18 HES,
AT Rl TR 355 R A 1 ROT L B R A ANE R R & &4 7 2021 E5 A THE
&, ATREFF IR IR ORI AN A R T B S e S 00, 2021 427 H 9 H&ES, {EHT
WEITIRAC T S 6 A H R A IR G ANIE R R R A S e 1, 2021 4F 11 F] 18 H % 2026
SETH 13 H, EREFIRP SR RER G BOE AR R SRS LH; 2021 4 11 H 18 H
%2026 £ 7 H 13 H, AERTEIFIRT R LR IE R E R & BIEA R R RS R &4
B 2024 4F 12 A 27 HES, AFATEF IR S RGN IR G AOE AR 7SR S 4

=

13



-'-I-: by ‘E
* Eﬂﬁ.gﬁt Fu% FASEB . CEED

2025 59 11 16 1 %%, FE T VAT IE A500 TR ST e P T o T 2T e
Stk B e LA

5. HE TS B2 R B

S T

B R R LRI T, M. B, BRce. REE. TH. bk, §
W M5B R R T, BN R R R AR R, M
K R B 2 T

ZERANN . #im. R, WR. B, RE. RE. KB
Fo BB EW R R RKEZE AW, ERAMEEIR SR RER A2 L, 0
R ] T SRR P BT R SRR

FOF B IR RZE &=

FOF 5T iR KRR A s W, s, M. 2. Harsk. BN FOF #
WRRZR BT, #4758 FOF B REL AR LR, 25N FOF $5 i Z i
e

afh

ERN G Z IR R R &

(2) EEEHEANIRR

Lo fRIESEE G &, PBEEE et 2 [FAIE I 2 V8 AL AR O 70 B 43 40T
S Bl BEIMEILEE;

2. DEEEGHRRTFLL

3+ XPTER ARSI R E L S RECK, BT RSB

4. RIS S RIML e e e B 5, SO R 2 e #i A A e Bl e ;

5. WATIE G R IR 2R B W 55 2 RS

6 Zh il =R L YR RN R AR A 5

T, WEIFASRESFEGE, FEESRERIE. B

8+ JPEEE R GG BV SIS S R A B AR

9. ZIME HEESMBFFHANKRE;

10 ORAFFE I8 PNL S-S S HOAE % . K ARERATH AR SR Bk

11 DS E B NA S, ARREE G BT A AR AT (VR ABUR 3 S it 3 fh AT

12 A ERIE 2 UE I HAR R DT
(00 F&EHARRE

14



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

HEEHNRIEAANEER GEHE) « (B« (&ML (GEED

B L (EEBEEINEY SEEIAT Y, IR LA A IS I wI R, R R
T, B EEIEAT NI R A

2+ BN AT N:

(1) W B4 BN T A DA 7 B At N T =V [R) i 4 U 7 DA SR S 45 5%

(2) Ao-PHb X A7 2 w8 BRI AN [F] B 4 0 7 s

(3) I I Fk 2 0 777 B HR 5% 22 AT B e AR AT N AAM IR N 2R BRI 2 5

(4) 1) B4 AR N I AR U S 2 B AR 45 R

(5) 12 i ARSI

(6) it #E RIS RREU R A B FIHZE R NESCE R BoRf AN
FH IR IR2E 5 i 3

() BLRBHASE, AZ e BATIR T

(8) HAERVEM LA L rp RIS 228 1R i oA AT

3. EEEHNKIE NG SEHE, MBS, B AL 5 T sy [E 5 ik
VR AT G, W fE . B s, AMNE L TFiEs):

(1D A EGEMEE

(2) & RIFEHEM [F) AR P

(3) WUEIHE RS A NBEE 4G4 R H AR 2 A S VER G

(4) FE ) I s 23 4% ) Bk b 55 1 1 A

(5) R4, FHb. PHPRE™ 5 5 m p ENE b Sk I

(6) BLAHANE. Wi FHHAAL;

() WEEEARRAE AR RIESR . FES RS . MARWRIE AT IE G155t
WA BESAR R HRISE(E B ER HZE B AAFEE PR B NN A SC 128 5 153

(8) HRUEFFAE G Flb 5 BN, FIRRT R BG5S AR T BT sk, HElh
LR

(O WHFEAT, DEEEHEC:

(10) FEATHEBPBER Sh iR &AM RS RIERS;

(11 PIAIE S F B sRk % K s

(12) Bt nil, SFEIEFRTES ANTER,

(13) HAhif, TBOEMEE LT .

4, HeZHKHE

(1) KIS R G S R RLE ,  ASAE R S U g 5 <A A0 A N T
B K s

(2) DRI FHIRSG ZF AT e NBUTE T8 =& HEUR 25

15



~ FEEFERS

First Seafront Fund HEWH CEHD

T (3) MM AR IR . e MR, AR IE A TR & i
TWNE TS E B R %G BNEEGE IR s N A SR AE 5 i
2

(4) AT I G 7 RN < 0 R A AR Bk FRIE S 58 o B HLAt i 381

() Fe&E AN Py AR 5 &

NPRIE A FIRNEAIEE, ARG E A iR g R, et~ mlilfE. &3k, Als
B REESE S A AR, B AR KA RBOR I EVE N G, AR S BN S TR
o EEL R A B AR R

L B AR H AR

(1) PRUEZ W 2B A P %30 5y [ 50 R AT ML A RN, BT s i
Z2E . sl aE BAMEE S,

(2) AT KB I H ARS8, 0 ORIk G B AR IS A AL 8 28 T 55 1) £ R

i

\

(3) Briarifefpa s MK, RSEEEHN, WIREE WSR2 ITH
PR AT, KA TR RS ERARR

(4) It AFIMSAIANE SRk, #Ef. SeR. KR sk .

2+ QN PR A R ARG 4 R <

(1) iR P B R i 24 = (AN BT T LA . B0l S5 A N B, I
BFERE . AT GBS R AR

(2) MSLVEJREN . AR SHURE L BT R ALHR 5T 0 B B AR FF A RS, AR JE 4
oy HA RS AR G s E L

(3) BRI . @SR AT BRI, @A NIRRT, 4 AR
JE A RRAT

(4) AHEAI LRI o 2 =] P RER AN g (67 R e EAL DT B L AH ELA A

(5) AR . A" HB G E & HINEB UGS E A, IREE TR
o B ) A DA B A £ 1 A R R

3. A BRIl &

(1) AR F A 1 JBE A 2%

NFEHE T EEL % AROFS THAT MBI R 2R R 2 AN IR = T ) )
FERIRR . FEIEELRT T KN NI R T 55— AR TR 2 7] A BRI KA, B A Rl il E
BTG ) B AN AN 05 B8 SR TR A m A P, AR S L $ R
BRI FEe o b, EEPEER R, WS, FRERE R, AR5
HIRE . GORMRY S BEHIRE . SUSCE BRI . RS DUC BRI L . AU BRI, ] A B
HIRE S PR A R R BE L N F AL B B R [T AN A RE A B A B A AR 5% 35 =

N

Bk



BT RES

First Seafront Fund HERHBE CGEED

ARG, A I AR, T B LR
BB AT ER I s S DA R TR S A B 5 B A 51 sRA, A TR AL 1A
M 25 R TR T AR (B AT A0, AL %A . SRR AT IO RE A0, LAt % 0
SISy BRAEAN T SRR 0 B E . EATIORIT . B STHE. R LR M R A
RS, R A RS 5 L R A AATE TS . A 5 B i BE O R 06
G525 IR « VL MR A B BE (8 A L B 24 B IR b FI LR AR I R A 44 38 A 7
B IEBE RE

(2) PB4 SUE

D EHE

3 A ) PR ERIECSRE R B A 5 4 R I 2 1 S AT

) g R i 2 5

ENEELFMEWE RS —, BRI GEH RGO E . WA W
Bk e s 4 SRR A7) P 3 SR 2 FEE OB T8, 6t A7) th L0 R ) R
Fe R 28 07 9F 9 9 B2 Hh A R 1L

3) BEgEK

AT B, GEHSEAE, MEFSRT, MATHEERR, I8 R AR
1125 B 2R A SRR R FIAR A R AU B B . AR A 7 M AL TR T A
B, BT DB A TR, VDA TAREREZE A A 2 1 P (AT L S
HOEATAREE . VPO, A ERUCIRAE . B R RN i U0 160 2 A ] P s
PATHEDL, 2B B (4 A AT B 1

) W

WA SERE AL S TR A R 408 . B . RS ATk 2 WL AT B
B TR IR G R B, A AT AR YR AR R S AT
S ILHEATH A, oA T A IURI A S L SRR B . AR HET AT, SR
B R

5) AR B[] BA

IR A 97 5 S 7 0 ) B TR R R B 8 SR, I AN ] KU
B RS IR AR B . KU A B\ A A R R A AR (2 R T KU
e R L X B TAE LSt A R AR A B TR, R A ) 5% 4R R
15 ) LA B 5

6) 2531

IR R 2 U A A — ANl 2 30 T B 2 B BT o 1 7 S AR A 31D R A 240
G BAE, BT TR S IS B R, 5 S 1T 16 UK A 2 B ER A\
RGTF R eh, A RARE . B F R AR R

0

<

17



R Fﬂlys‘ggﬁéu% HAEVH A CEED

4y PR A

(1) BRI

AFATER R F T ARZEENMGEL. BAS., 58, BHSNEHER Y
TREFIEAT & B IR, 4 A REGARBURIE, AR A R & U R BT . &
F] S HBI] Ar IR AN A 7] 5% CAE R ESALE B W AT (AR LR BT . A7) B RL 1
B AR I T, A B B BB AR 2. A FBLELIE 2, 0 3R AL
(RO T RN 520 S 7 ALV AR B, 0 S ANSE FH 42 ASL 7 % B8 e R T 32

(2) AT S

WEF CAECRIFSL . 20 BRSPS IR 78 LR 53Rt RE, R B IFR R, A
WHF T RESLAR AR A e P, ARIEEE S5 R BEK, 1R FE I B Al b i ST A4
PR . BESLOT AL S BB I S AT B, RIFIIE SRR . @S IR T
Wk R, AWt mit K.

(3) FHHHBS

B4 BT IR SR IR S, MR R SR I RS 7 3 S5 R 2k e e U ) 5 B B
REFEFT: CEBAT RO ST B R PR BRI RS, I g 57 5 s B RR A S (1 240 S o] B
AN RLHIRE o GRS (R BT AR (AP HE R e, RAERE ST I i Bk . AL
PSSP AG 5 8 B, e B e B % BRI U 0 XU AL B Y 1Bl P 5 %o T 4% 1 4 SR e S e
BTSSP A R -

(4 Z ok s%

ST GHIE, RRBSBEZ G B S RN RS, & RFMAL Y
RIRERSG, SCEMRNZERE: oML IR LT HE, LA THIZE 5 5 F ]
B, MRS ISR AT R HIFRTEE, R BT R AR RE: R g
SERVE R G SO R R

(5) EE&oit A

O3 ) RRABVE I B 55 I BESR S S o I BE, AR AR 2 ] i g S A A R 1) R
GURIRRE, DIRERE NS THZ A A, MK BRSTAZ S A E Al A A R
TEESTHEM, HSE. . RN HICEE S IR IEE T BN S .
LT RO E I, MR R SR

(6) 15 R HkiR

AFVEL TG BRI R, REA TR G RS, . e, K. 2
R WOL TS B EE AT, FF@L TR 7 TS B cE . HEL AR L
T, DLSL IS0 {5 BB BT, E R A S BAF B ENE R RUE, RIS s E 8
PEER R AFIVTAY, R A7 AE 1D 100 2 R BN 48 H S0t Ik

(D) WERFER

18



E?ﬁgﬁéﬁ FSERIH (EED

N B B, B R KOS R TR SR LIE, (i I A
BB ST P RO B . 2 7] T S R R T P 0 45 4 LRI, 7o 2 W A
BRI ARG B, 7 K= I SR B R Ry RIS

WS SRR AL O AR BT, S B S SR 7 1 B R BT,
{5 % 7 2% T B ) M AT
AR ARV HE R 75 4 LR SR IS SRR T AR, X SR R BRI 24 7 P 2
WIREHG, B SO SRRRI TR B SR, RN AR FE GG T 1L
5. FEAEEN e T I BB 7

) G AR SRR A S PR B 5 B e B\ B 4 S ED

il

\

(1
I DTAE:s

(2) BB BN R DL SCT A B I B R s HER s

(3) F: g8 BN ARV ARG T 228 (AN 23 7] 5 e AN Wbl e 35 P S 42 1 4 2 R D 8 42 1 )

19



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

M. EE&IEEA

(=) EE&EEAER

1. BEAIE I

LR WIS ERAT IR A PR A

AT WA BUMN 778 L X 7 % 1788 =

e REN: B (ROVBEATIEERENIRTD

BERN: MM

HLiE: 0571-88269636

fEH: 0571-88268688

RS AFAE]: 1993 4F 04 A 16 H

HIUE: Bt A A

HEMEA: NI 27, 464, 635, 963 TG

] FPeka s

HEAEBI AL AR E BT ST P E AT L B B R ARIE R (2004) 91 %

BGFE TS OT RN R BRAT I A B A R IE IR #5% BT I 40 WA
LD ¢ UEMTYFRT (2013) 1519 %

SENEH: WA DAE R RIS AR B E AN B
LS RAT &R RELRAT. ARELLAT. REBUG G, SSRBUF R 4t
5% MFEFEDMEARA: sz, REEIINC; IWFRIT RIS SROHE FHIEMR S LR
ARIRSAS SRS AR ORI 55 SRBLORE AR S5 28 [ 55 e AR AT b B A8 B LA L 1)
k55 . ARATEH E N RARATHERE, ATRASE I, &%

2. EEANRENR

BN, RAFEPIEE A RS A AR T E LR AT ) A7 I AE 0T
ROZEBR, WP ERAT AR A AT R B EL . BRAGVPE . ARMRATHASIBE, BlS. B8
P, WPRARAT A MAAT R IR . BT, Wi RAT R AT AT, Wi AT R 4y
RAR

3y RIEMEN RILSFEELZ L2 E I

W ARAT T R e E A R R RAT 2 —, T 2004 4 8 F 18 HIERIF L, S
WA, RAEES 13K “AH” EWT8RAT. FRLR, Wi L2 Wi, R4
Bk, RfgRE, RO —FIERILE. MR XS 583 05 LR AT .

Wi ARAT DL “ IR L ARAT” SO SS, md “IE. . B . R LT
BUARKERS, BATEHAEGHD, RFEELE, @RASUIR, RAMEE IR AT ORgRE
PR, AT R R R A

20



BETRES

l ﬂf First Seafront Fund HEWH CEHD

T 0025 4F I oFAE, Wi AT BN 332. 48 125, [ FFE 5. 76% 5 VAR T AT IR A
(% FE 76. 67 427, [RILLTFRE 4. 15%. R IAK, S¥E™ 3,35 a0, o BaR
£ 0.63%, b o RIBOSEHAMBIEE 1. 89 Jifert, L EERK 1.69% ; &6t 3. 14
FACTG, B EAEARIEK 0.62%, Hr o WRISAERRAREN 2. 07 ifeo0, o EFERIEK
T.AT% 3 ANRBGHKE 1.36%. h&EEF 169.78% ; WAL LRK 12.31% —HEARLLER
9.62%, ZO—RHEAT LR 8. 3%, HIRFFEEIKT.

B 2025 4F 6 AR, WimBRiraEaE 22 M (HIRIX . BHEND AEERINATE
X, WALT 369 KA IHM, SEILT WL RAE ., K=/M. SHEEREX, Hiig.
B DX N8 43 v G S DX PR O R . TE SR (BRATZK) (The Banker) 4 “2025 4R 4Bk
HAT 1000 587 BEErh, WIRERAT L — R ARTALY 82 L. i E E PR T i AR AT ik
PURIVE R f i 2 AAA A4S F AP

W AR AT B I B AT ML — SO EEE T, RS EH L, EPL. B
b, WEHO. B0 5 AT, RE THELSTT. T FRTES
ML, BRE 2025 4 6 H 30 H, ik HRAT R FEE AL A 013 50 44, (G EIEFE S 1ENLL
RIEN G 1T N

Wik HRAT T 2013 4 11 F 13 HEUA RSt E k. #2025 4F 6 H 30 H, Wik
ITHEEIE A L4 262 R, FEE RS MES T~ E &1 5195. 431470, FE&MHE 1T
5032. 85 1445

(=) FESFEE N 0 bR RS 2 il il B e B

L. AERES H b3

TR TP [ 5 SR S5 R VR R ATBOMERUE « AT R AT I 6
FHME, SFREE. MEBIE. MaEE, BRI AREEAT, (RIFREE 1% s
SERE, WA G RIOESE. HEfl. SeB. KA, fRIPEESEMFRE ANNEZEAE.

2+ PRI 45 R

TR ERAT AT PR R AT PR S R EARLE E ], WP L TR
BT BRI, FCA T R WP e SRR N DA TR Ml 55 1) A A R XS B T
8, BAMSIAT S W B R AR (I ER BRI RE

3 PRI R A i )

VL L T RSB H AR . BB AR RS B . ST
W RALER ST S ERAERAR, AT CARIEFEEN L& B a R E . ORI HEAT s k55 N A%
MO BERE b BB AR SLAT AL W% KA, B LRSS
R . G R, TR BRI AR, BN R WS RIEX B 1T
B, HMEE, S g WA EERTIEEMEAN R T, Pkt S iE
ECERIE, B NNFSRA, HARRG TR, oL,

21



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T (D) BARBEANELEE A GRS WK ERER

S FEE NGO A A B A BV S R AT B M BRI AT . R (JE48) « (4
TSR RSB AT ANE) |« Heo O I S, FTAT AR 4 (vt
GRGEHL SALA L], BEAIEL RIHRTHEAS A R, e ST, Ke i
(RIS SR AT . UCREANE . Fh I ] LA R e 44 Ve RSB M, i 3
AT I Bt

LA NRIIES B AGER (R4« (ATFSIE SR oz e B /)
) e AR SRR IE 04T, LR DT TR 2 0 4 AR 4
T, 0 N3 1 I8 A0 3 LA B T o e FE 8 A Hh el . ZE BRI,

ST AT BRI TUAT A, PR S BAKIE . e S B o
A S M R A BRI A TERG, BE 4TS AR5 PN &

AT ARV G BE G BB, RSP ETS S, R, Eate
EEE BRI, Ao IE 45 AR 2 v M 2

HEAHTAE AR I G B\ 015 A1 RIS AFBOEMUR A XM, SR
SRR, BESEAIAT, STELBAIIE S A, I I I R

o FURE AR B A KA A2 5 TR D28 A e A T R AT BOA A EL A
BN, SR RIS AR, 0 S B A AR TN, SN i o R s 24

Pa =y
= o

22



D wEFEES

First Seafront Fund HEWH CEHD

|
,

T FERERSHIA

(=) EBESHHHEEIH

1. HAHHLM

(D AN FEESEEARA R EHES

H ML RYIT RS X AT — 2% 15 A # 201 == (NSRRI T T 55 55 5k
FHRAED

IMAMINE: PRIYITHE B X PR KIE 7006 5 TR E R L KE 10 2

PoEAREN: FoR

RN AT

Hif:  (0755) 83181190

fEH:  (0755) 83180622

(2) W IERESEEARA R BT EHEHL S

R TRFE G B2 5% 240 (http://www. ghkyfund. com)

AT 53 < A5 /MR P

2. AP

AREGAEIEEEREGEENEM AR ARG E N ARG SEEER
e R E NN, JRER G M AR

(=) Bidhiig

SR AT IR R S A IR A A

HM L RYIT AR S X AT — 2% 15 A #K 201 == (NSRRI T T 55 55 5k
FHRAFD

IMAMBIE: PRIITTAE H X PR R ORIE 7006 5 I RVE B AR T KE 22 B

PEAEN: Fo

KRN P

Hif:  (0755) 83181579

f&H.: (0755) 83181121

(=) HEERRELBNRITESH

SRR BRI AT S5

ML T AR R B 256 SR EARAT K E 1405 =

IMAHINE: T AR F I 256 SRR RAT K 1405 =

Ui\

ZIMEI. R, xR

HLif: 021-51150298

D
&

23



BETRES

l nf First Seafront Fund AU CGEFD

0 021-51150398

(0D & iHIMESs A IMEN &
BRI TSRS BT CREPRE IR S0

AT AE TR X AR K2 1 SR T kR 17 |2
INAMIE: ACHTT AR IX AR K224 1 SR Ty %k Kk 17 2
PATHSEKN: BT

LINEM I . B

BRARN:

Hiif:  (010) 58153000, (0755) 25028288

fEH: (010) 85188298, (0755) 25026188

24



J) HIBFRES

R ﬂf First Seafront Fund PSS CEH)

N EEHFEE

ARHE GBI (BEaih) MHEAA SGEAEN, DRSS FKMME, 2

HEREI 2 2021 4E 4 A 14 HIEM A [2021]1297 S50 M 5E4E . 4R H 2021 47 H 5
H# 2021 7 A 7 H, EFEEFRONEMGET 2, 162, 554, 332. 96 4y, FIE L4750
135, 092. 46 i, &1t 2, 162, 689, 415. 42 4y, FE4EF % 41,194 /7.

KREE G NI AR A B G, S AP BIR A 1

25



D EEFRES

ns First Seafront Fund PSS CEH)

. ZEERNENK

(—) EE&ERNAEN

RIEGEFT 2021 F 7 H 9 HIERAER. BESERERHE, AREGEHANER
THRE AR &

(=) EeHFEYNESHIRFE ABENE I

(FEEAF) A G, ELE 20 A TAEH HILEES AR NBE A 200 ABi# 5
EHPEHEART 5000 JI TS TR, JE G A8 BN 78 g IR b T AR s 78 60 L
TEH HBLATIR ST, B3N MTE 10 AN TAE H Py 1a) o EHIE M 23R 55 5 ff vk oy
%, WfFskiatE, FiuatEri . SRR S EIFE KR AFE, JHE6 M NH
EHEMBFFANKRE

AN EE N & A RUE R, WIHE

26



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

I\ F S A S T ]

(—) FR I AIIE [E] 357 e

AN 4 P H O 5 R (DR S o B B LA BEAT o FAAR BB B LAG A b 2 < 7 TR X
FIBY o ke RN AT AR 1% D08 S B R A AR LA, R AR S BN AR o SRR BT
N A B AL 7B e B b 55 1 M 37 T B B LA SR B B At Oy A PR 43
U HR O 5 Bz [

Ak BN E A BN U BT AN SR 5 055, BT ELE
Rf bR Ty AT W S ], B i 2R e BN SR E M B AT A

(=) FA AL [E] 7 ik B K I ]

[N GRS R Pl

PR G EL SRR A NS ik E S FANH GHAIBG A E) Bikke
P R B RN - O FRWAR BT 5 ) Bl B0 B0 e e NN O R e A AR 4T
B s BAERFA RN DR R R IR H 6 AN R A BEXR HRIET— H o T REXS R
H, 83— AR e HUIAE G 22 H DG 63 it 2 H L - 4aniz 3 B A A o o iz H 39 el
HOAETAEH, WBGE 2=~ —TAEH

MFARENENEEOH, EREFFAYEME (&ZH) i, E2&hdra AR
REXT 122 < 0y LA HE B [l Bl e M L R s BB RFA IR H R — TAEH CGEizHD
i, FEE O A N AT O AR 8 ] B e s AN T B 8 R4
SE [ AR T U 2 8 N TCIAAE S R 2 H R — A H T o izt
A A S [ B 0 e L 55 1, DU GUAEE 25 AN 0 Bk < 5 (R 240 5 (R HLA 56 72 R S i ) 3
TR IR — A TAE H ISR

2+ JFRCH R IT T Ta]

PR NAETFIBCH F0 R G 3 30000 FR AR/ BB ], A R BN 2 I AR S 4, U
FFA FRE— 03 J B0 AU T 08 [ FEY S TR) AT REAN ] o T8O R R AR 7 BRI (8] Dy 1 I 55 52
G IRYIRESRAE 53 FT AR A Gy T IR 28 o o CGEZAE 5 HONAREIGESZ 55 H
U < PN T AR A S B 19 DL R TE AN gt T TR R L B el s e 5%, FL A D 4
ATRATI A S AL (A G B IA), (HBE4 B AMRIREEER., P EER 2 RS
o R IRERE 24 7 B F W JBE[mT A R A

RERFAENE, A HDURIEES: . R 5T, B, WAL 5 g 5 i A E
SCHARRFIRIG DL, e R L DX ISR T8 R T T Ta) 2 AT AH LA 2, (EL A
SEHtE H AT (5 B R IR AT RME A UE B LA

3 HW. WEIlT G H Kol 55 75 2 (8]

27



G) BETERS FSEBIH CEHD

G N G A R 2802 AN 3 A I TFRA A0 B, Bl % 13 BRI [
HIE TR 2 5 R RLE -

G EN AT 0 I SRR AT ST T R — T L (i D AT I B
5, FLAIL 25 BRI TR ZE R[] TP A4 4 55 e o X TR SR G A, 11 LI A 50
F R — TR (F%HD A e

PERSE W T8 5 D TR TR, o AR PR e P R (15 8
HCBRINED W0 S I CERUE A b A 5 FR O 5 1 T4

e o A ARAE S 4 2 D052 2 AN LB T80 0 00 O [
Wl B ALERE G 2 120 5 2 A VAT (45 L e I s Ao ELE LA
IWHEZRY, JCEG BRI, IO R — TP R S R, e (A

AIEE T T 2021 4 8 J3 19 HIFBH # H WL 5 .

(=) 5 meE i R

Lo R TR, BRI IR L R 2 TR TR IR S A
NI AT 5

D0 CHURIG. R JEN, R LLEAT, TSI DA A i

324 0 o 5 1 o T LA B AL I 1) LA 8

Bl 08 St RN, BB AN FH OIS 5 Y HE AT IG5

5 JPREEN . WL, N AR A e AR AR AR R, B ORI E
EVEBGEA AR F IR B AT X

HSE AR EEM AV, X LR NREAT R, J & B D AHE B
FTFE LR TR IR (F B PR IMED) A RMEEE BN LA

(P9 5 E ERF

Ly FR AT e (e ) B A O 3

BBt N AR S B BN LA RILE BORE Y, AETT I H R R AR L 55 70 BN 1] PAY 5 4 HR D
(5] F) FH 3RS

PR NAEFEAZ H R I SUZAR RN U E 0 e 2 I BE e, BT NAE SR A8 ol
PRI I 205 AT A2 05 ) 2 e BRI, 75 U BT SR S AR RO L B[] R AN BT

2 FRHE AR (o] )3 S A

PR N FIG R S AT, b ZR A A A BRI, $ B8 N ASAT H R T, R AT 5
B BHUSICHUA BN S H @i, HIEER.

TR, BizEeMBEESAMRMHK T TR GGizHD i, &
R lX RPNt TR P V5 Ay ot e ke A tat [ AL RN T i B A TS S5 v O ' iy
B SN, BESEE KA T+H7 H (BAEZH) W SORSE R0 785 A4 BT ]

28



BETRES

l ﬂf First Seafront Fund HEWH CEHD

S e 2 ) B0 0 A 2 5 ] S AE 2 S B U TR AT, S o Ak B e i
EEEES T 0 R

WAL 5 P B AE 5 B e R . IR SRR . ARAT B S B R gl . i RE
A2 Gy F2 G5t st IEEEE B g ST SO U R ] el EL A 3 A BN 2 i AT AP REAR M) PR PR 3R 5
b 55 A BRIAURE , DU [ R 300l A5 T [ AH 2 G EE

3~ FHRITIGE [m] FH 375 RO A A

e BN INE LAAE By 8] 235 SRR 52 BEAT 2000 FH U AT [ R 335 ) 224 AT DAy i OO s [ i
H(TH), FEIEFEELT, AEGEICHME T+1 H AL 5 KA AT H A T HiZ
AL RO, BT ANAE T+2 H e (B4EZ H ) K 288 M R & s U S ML HLE
ot T AEW HRIGRBINTE DL 25 B AN I BTE R, ) FR AR T A iR 3B 245 0B N

B AEHURIRT B T [m] F R (0 52 BEOF AR BRI — e i Zh, AR B LR B S
Wiz F I TRE(R] R . R RE[R] R AR A LR C LA B A S R OvHE . T H I Y
AT DL, BB N K 25 6 22 38 AT 3 VA AR

(T A S A B F PR 1

I ARER ARG AA R R RGO H LR, EEAEM, P EIEE M
(BeaF) AHAMERERSE.

2+ ANFE B E U A I ) S SR AR PR AT 9 AR T 10 78 CRHIAZRD o 54
FENURIRT B A R RIS 58 2 B 22 AT HAB L AE 1K), DA A B LR )b 55 WL RE e o

3 FTENIUE I AT BRI AR A, T R R LA P 0 B A S B < ) 0
Welel, (HARE AR B BAGR T 10 435 SRS MBI SRR DU 10 frik &0
W, ARG P EIR R N BN E AR SIS AR AL 10 R, %
FEEED Y 55 AR 7 N A A e B, U, R BN AT BURE R AR 3 112 R 0
S BRI R o A B LR R S AR e [l 4 B0 S K B (IR A Ft R 1, DA AL
HE KDL 55 R E

A Z4SZ R B O A B e O WA R 2 A BT AE B AN RE I, 2
NI 2 R B — B8 H ) T PR R B R i B EE ) EFR . FEE KRBT
R RIS I, DISCORIF B G B A N EvE R G . S E BT BHE /R
5B H R, AR R PE A 2 e U T LA . BRI G B ARG A .

5. HEGE BN WAERANE AV IS OU T, b 5 FP A < BRI [m] 73 201 1) £
HIRE . HGEPHANLIHERBERIRIE (F R INE) WA RE A EEN EAE,

(%) HGAREE . SRH KRR

Lo AT A SREE AN C I &M ain Al BN, At RN &Ik &0
BUHEM ARSI R T ARE S REEMIUTHEM TR, BREBDN 5 4
A, ANEURJEES 5 AL UE TLN, R AR AU AR B R AR PR T H SR

29



Y HEFRES

l ), First Seafront Fund HEWH CEHD

AR E LRI R T, RIS A RLE A s . BRI, 28R,
A DU M BB T A

2. HIghE

(1) M TAIES A BEEGMHBL, BTN RGN TG RIE s, I 2R s A
I 1. 50%, LB H ) 4 A0 8 I 1T 5

1) B8t Nt AL FR AR I £ A 235 4 0 400110 H ) 3 556 L R 38

ARESHBFFIIEHM G A KESHH
G I B

M <50 /i 1. 50%

50 A< M <250 /i 1. 00%

250 77 < M <500 73 0. 60%
M =500 /i 4 1, 000 TG

2) AFGFHN IS N EREGNE T B 5 R H I A BEE G0 BT & 5
NSt 22 50 ) R B, VR L 4 BN B I B SR A 7 o

BB ST E A, EREANS BN A

AT A ST O B R B SLAE B BN F 2 e (i U S . S N IR 22
I, & B R ) T B

A SISOy B R B P e R A I < A RIS B IR BT R AH, A BT G
77 EEMTARENTISHET . W BiLEs .

(2) XFHARIL S C RESMBIIBTIN, RIEHRFNE,

3~ HHIA M B T 5 SR Ak B 5

R <5 (10 FH N < B0 95 R ) B R 445 FR M < 80

(1) BB NILEFEIY A RIES AN, IR ER TR IEI T

1) A SIS 0y B H I B 50 ] ELA 9% R

e H= ISR (14 HIE3R)

FH WA 9% FH = F N < 00— H 0 < 850

B =14 P M < 0/ W 24 L 22 S A B

2) A S G Oy AY F W B 5 3 ] R e A

14 F T < B0T= R V) < 0[] 2 <

P Bl FH =[] 1 <80

B WA 3 =4 FR M < 00/ FR W =4 SR e A

(2) BB NIEFEHR C IS MBS, ARG, IR T 7k

30



R ~’s First Seafront Fund AV CGEED
B ) 473 200 = FR D) < 301/ BRI 24 [ R R 4y B0

(3) HIWIIA R EA NGy, RS AE B IL I & N7, (R BN U S
PAL,  EH UGS AR PR U0 B BT G R R 4 T 7P A

e —: BN 8 n ARG A B MAT, KRN 1.50%, Bk
W92 A B AAHE A 1. 0800 7T, W FT 4321 1 B A A5A «

1§ HI 4 %1=80, 000/ (1+1.50%) =78,817.73 G

FH 19 2% FF§ =80, 000—78, 817. 73=1, 182. 27 7t
I 4 =178, 817. 73/1. 0800=172, 979. 38 £
I BB 8 I I ARG A KBS, BRI H A REGMHETFEA
1. 0800 75, WIFAI133] 72,979. 38 iy A KISl
) e BN 8 n ARG C REES M, LW, BRHIEMH C
FIELABIFE N 1. 0800 I, T RT45 3 (1) HR 4 BTN -
B 473 %51 =280, 000. 00/1. 0800="74, 074. 07 {1
B $8 AH T 8 Jioc WA RS C RIESMA, BIXHIWYH CRESMTFEN
1. 0800 yG, MIFLAISE] 74, 074. 07 13 C RILEBH.
4. B[R] g 2
ARFE G B EH R R B S AT 6 AN H IEBELREA I, S M TREA AL 6
AN H BRI AN AFIERE], 5 3 6 A H 5 I8 AN USCRURE ] 2%
B BE[E] 4 AT B R A 3 5
ARHEAr A SISy AR C Ik 45 3 A0V L [ 801 Py ok B3 07 =X
2 ] <5 0 =2 [ 47 A< 2 [ >4 1228 B 4 4 B
WA AN TG, IRV R & AN, R BN UG P,
A (RS B BT 2K H i 4 T 7 R
B = FERCE AL AL S 1 6 A BEESRH, FEA IR v 300 K (2iAH] 6 4
BRI , AUCRUBEH 5%, AR H 1 A KBS0 BUFE 2 1. 0880 Jo, MK
A 3 (1 I8 ] 4 A -
I8 [ 42 45i=10, 000 X 1. 0880=10, 880. 00 7
Bl B NIRRT S 1 5ty A BB MmEL FA IR 300 K, kB m 2 H i A
RGO BUFEA 1. 0880 75, TIH W43 2R [l 441 10, 880. 00 JT.
6. B N A LLAESE G4 R 2058 MG A 1 B 2 A il 2 07 2K, IR IR BT B
R 2 U7 S H AT (5 B3R 70D A KR ERE BN EA S .
T B AT DIAEANE SOEHE R E B 46 [ 25 I T AR 117 315 1 )
SEFEGALATTR, & BB e IO R B ARG S . AERE SR B s, $ AR oG
WITESREAT BTG, A AT DU 2 R ST — e L

pet:d

31



BETRES

l ﬂf First Seafront Fund HEWH CEHD

T8, A RA N SRR T, 34 B ] DR RSN HrBLEL, AR
TRIESATE I AP, B A A3 5 0 5 B RV S A A D2 A S M 1. B
T AR5

(b)) IELBE I HIE Y

ARG, J 4 BN ) 5 240 8 £ e 52 48 N R R H 17

L. AT SRS Lk IR R sk,

2y RAEBEG A FIPUE BT I & V= B IS DU, HE S B W] HF 2 R A
F I A

3. EFE. WITEAS B el i g Gy IR IE R 5 1, SR SEEA TR 4 H
e W 7 VHE BTGV 0 B R D 55

4. ¥

s
i
=
HE
=
=
&
=)
2
%t
HE
it
=
S0
Ok
e
af
fh
=
=
D%ﬁ
o
f
~
-
EX
=
o

v RGN B R B F e ) F AT ) R S B — B R S B T
B B EE T 50%, BE A AH KB 50%4E B (5 TR .

8. WEIEAE 5 B HAEA 2 .

9y MRS AT H R A B HE 50% 0L B, S5 ISR AR HIAS,
BEG A ER N B A5 45 52 B 4 F ) v

10 VRERVE I 2 5P I M 20 I A 7

KA FRE 1. 20 30 5. 64 8. 9. 10 WE{FHIWEE 2 — HESE I A Jue g iris
ZAETE N B B, RSN ARG SR e TR A BTSRRI A .
RN R HAE AR, AR 1) R R IR SRR IE A BT N o FE 15 F D I 1 10
THBRIT, B4 H N R R Il 55 [ 703

O\ B4 e [B] BRAE 22 57 A+ TR 1B 3k T 1 7

KA TRHVE TGS, 4 BN T 87 4 4 52 430 E N M1 B ] 7 0 4 S AR [l 3K

NP NCEAWARC € -2 DN Nisan  dmF- el

2y RAEFEG A FIRUE BT I & VP B G DU, HE S W] B F 2 B A
TS [ P 7 A 2% S AR [T T

3v EH WILEAZ 5 Frss i imss Gyt AR E R 5T, SEESEHALIEITE S H
B4 R P I B OTE T A R [ 55

Ay ELEFAEHA UL EFFBH KA B AU E .

32



© BgTRES S CEED

5 A A W AR DL I G FE T ) R RO, I T A
ST o U AT A RO P

o SR T TR P BSOS, 28 53 e A AR
AL 724 04 4T85 A

T VLA A S R B 2 A A S

Bk ESRR 2 — LA P50\l W S AE 0 O TR 3 P08
o LI A %, DA RO i, S E AN R A TR A A
SR, RS CA  FEAR  F A E E B RRAARE A K
SYRTAENTICA DR T o B T L A H BRI 4
Bl BRI 4 TUATT, P A IR AR, I AT A e
B 024 L AR 0 T DLRS . 7B o SR, S s
R R L B A B A 2

(F> BRI Y B AL R

L BRI

A TP ET A U 0 0 o1 45 ORI F 5 AL O 3 o
A TR P 0 B 0 B X B 4 LB R ) A T
TR R A A 10% B R T .

2. I A

UL ot BRI, 384 50 A T DAL & 77 AR 2 R
AN R .

(1) ABUER: 5B 0 AT 1 R A2 LI A, 32 T 0
BT

(2 HRAVEEMINE: 5 P A A Ay 32 R AT o TR A 0 5
AT T P S LT 2 3 o 5 BB, 3
4 B A T T FL 3 G0 1ONIRTERT L T S A e
IR L T A A 7 B L
I e 6T AR, e AT S T LA A I o
THIE ., AT 0, 14 10BN T — TP E AR, T4 HE R
FEEUREEIR, 4 A EE 750 R A R ST i 5 R — TP EL
BRI, AR AR R P AL B3 4 B0 AL S S, )
B, A I . UTHEVE AE SR A, Y A K AERE
HA M ) AERTRE 50

A o Rk EIEL, 76 B S AU AT b — A F 2 01 10%01
R FHA AU A7 ) BT, BT LA AU o 5 A R

33



BETRES

l ﬂf First Seafront Fund HEWH CEHD

SEWIFMEE, PRI G AR R A NBURE A7 ) RIS, e RN
A RADCSE BN /NEIUBE (] B3 N R RE [B] R, BLAR D n N [m] R A N (0 B ] R £ 24
WATRIIN, R B BNAE 2 H 352 8 o] EE AR T — AR F B S A 10% 0 iy
$&N, AEATY RT3 52 6 ] H iR F) Y ] P e R [m] R i A 82 ] PR e A X R
(] A AR T A A AR R [ FR 5 S S B /N AOE (] U N R0k [ R A 24 R A 4 P
WA, TS A AR AN B2 B A /DU [ s ) A T [l 475 5 DR 000 [ H s )
SRl B ) SEHAIAEE . T SE B R R BEIRE IR 3, PR ANAE SR AL [m] FH A
] DA S SR [ T e [m] o R FESE ML ), K B BN — NP 4R SRR,
Al oy ks GEFROHIEEIK, 2 R FR S BRI 0 73 182 0] R A A e S0 A [
H 5 N — T e ] B — IF AR, TEPL e BT LUR — I8 H 1% 80 e (e e 2k
BT SEE [ 40, CALSEHE, BB 4fmemlyit . A Bt AL S A2 e n] H i I R A B i
CEE 47N N =ty A Tl 1 (Y = B0t I PG P i e S =B DNV DU 1 EPA BE Hi e A=
FERUE B ETIE A .

(3) Ffwelml: ELL 2 NI H UL (EAKD) RAEBRILR, nikeE NN
WEL, PR A NI R R DA RS2 IR (B B AT DAE S A IBE (R I,  (HANS
B 20 N TTAEH, FFRCYIERUE B BT A

3. B[ )

R A BIR B R I A S A p PR, R BNl Wl AT A L EE T S
RUE I HAh 5 20 3 AN32 5 H NIE R S AR N, I RN, IR 2 HAFE
MBS ETIE A .

() e B T R B A o A0 B 37 T R Y B e (B ) A

Lo R A R A5 H D el RE [ 175 V00 F e < A L AN AE R 5 TR N AE R0 S b
EACN=E

2 B N AT DUAR S B 45 R W BB (B R I 1), ARBE (5 Rk 70D 1A M
5E, IR T EEIT S AR E A b6 EEOH T R I e BT A s AT DUAR S Sty
BUAEE A5 A 5 v W0 EERI T 50 D B ] Ry A ], o B AN 53 A7 B A SR TP A

(+—) EeEHK

HEEHACT 2021 4 8 H 19 HEJFIEAIE &5 5 8 BN HAb I &2 [
Bl N5, BARPETENL 2021 4 8 17 HAERUE B EARATH) (RIS 6
AR R G RIEF R R ST H Bl Bl Fe e g Bl 51 as) o

(+=) ZEMERSET

FE AR SRR R EACHU IR K . RGN RV SR PRAT S T AR
B Gt 7 PSRN AT . FF B A B AR Sl o, s 4L A S i i
B A B OREESK 1 77 s AT A B BT 9. TR BRI R HL T, 32 R 1) 3 Al

34



BETRES

- nf First Seafront Fund PSS CEH)
IEMRIE T DARRA A G G BRI BTN, B 4% RO D 2 R B | 5 A UL DG 23R

(K7 AT A B
AR IEIE S BT NIET, R el th A kR N kK SR i3
AR AR ARG L VAT A 2 S 0 WA NS 25 A A 1 Jo P 2 < e B X PR ) ik i 3
AT AT FIEN R U 25 R8RS R 22 < Oy WU AT NP AT (10 22 < 470 00 i ol e 2 Ltk 5 9K
N RN PBEARAE Byl 7 s R B 5 B O MU ERIR BEROAHSCBERE, X T
REE AT MIARSS i 7 B F ik e B D WU e 0B, % e B UM L I AR vl
%
(+=) EE&HELE
SO N AT IR A S S B AN R B U 2 18 AT, SR B LA
A DA B AR HESU UG R 9
(00D E eI F R
ReEHACT 2021 4 8 7 19 HEIFHEAR G EMEMBTOL S, BAENEHEL
2021 ££ 8 H 17 HAERUE A EAARI (R IRILUE Sk 6 A H 754 IR & TSR 5058
BT H R e, R X E RS AE) .
(+3) EEMHBHRE . BRI
B G BT KU RS2 B SO B LR MR R L G I BN TR 45 SR, DLRCEE KL
WAL FFEVEENE R AR 00 T IVREE SR . e BEE G BIRZ5 1, R 46
R PR IR aE — IR ES, BRESIB  BIIR 2 S IR a0 e 5 30 o VAEHE B
53 WE I BR b o
PR SRR I A0 V5 < TN I BRI e A ) B D 55 B A B ol 5%, ik e B
N 1 5 STt A 2 R L 55 R o
(%) ZEpERFiL
FEVEEEM A VF AR E BRI OU T, B8 BN T 52 B Gy AR N JE R o [RHIE
W AT (52 5 3 T 8 58 5y U5 AT B ey B AL (10 R I 1R B0 LA 70 B3 5 03 B
JUFIC. REeE AR BB G OB, BRI A S, HEEnERE A RARYE
BN 2 5 0L 55 U o0 BE A e A B L 55
() SERAUERAL A A A 4% 2 S 1) B W 5
AT G SETEMARHUAI Y, A B <5 (0 R D ANBE [ 22 R VE AR S W45 “ ML) &
B R AT A A

=

B
W

o
Rt

&>
mF

35



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

s EERHRE

(—) EBEER

A Fk 4 B R A B R Sk R OGRS, E A AR R KUK R R R S 4 T e
RIFRAIEI AT T, 4 SuBl e 4 0 7= 1K SR e 1 1 .

(=) BHEWE

RIS THEE N A RIFASIEN &M T A, GRFENKERT ETHRE (8
FERUIMR S AR B AR IR R AT BT EE . AR« N S FISREN SRS E
I EEAL A1) A0V SE SRR Y 9 1 B A A S BT BT RIS (LU TRIRR “ eI i@ AR 1
BT D L i CEEEEG. RATEE, SR, SEE. ARG RIEHE. R
W SR . AR SR RAGTR. BURSCRVUAIGE . BURSCREGSR . 7 BURME. 7T
IR PR HARIR . 5 B AL 5 AT O S A2 b IR B 2 R VPR R B REE)
WPESCRRIE SR FDAF B BRI ARATAEER CRIR MR @ WIFaR. A7k &
HAEATEZO « SRl THE. BRI 6 R DR A e b A 0 4 i ve st
ST HoA S T ((EZRF A mp EIE I A D)

AFE SV A DGR AR S A FN A e, S 5mE%.

AR HE R B M BN DL Fo v R 4 B Hoth i b, RS B ATEBATE URF S
A DUKE H A N HE G o

BEMRRAE O ARG RERF HRESEP B 60%-95% (¥ THE
ST PO B L1 Ll A1) AN 7S BEEE W 7 1 50%) 5 LR T R Sk 3 A SEAIE S R
FCBIAME T AR B & 3 4 5577 1K) 80%. ASE G428 5 H H AALEHI BRI A6 1A B 4 20 A0 [ 57 441
RENFHNNAL G IRAER T, PG IR FFAME T 24 515 5% Bl B H e — 4
A IIBUG 6155, B Il AN IR & AT 4 A7 HAORIE S A1 R IR 5

AR T B [T M 2 A% B 4 R 4 LI R, 4 AR JBATIE MR Y
Ja . ATLAVREE B4R B R )45 B L A

RIS S SR EEHHTEE Y, BTG 2 U E R 45 6 R 20 € i #8055 PR
il 383 A DG B 58 5 BT L 55

(=) BB

ARFE S BT SRS A LU\ T TR A 2R

1. KEHEF-EE

I G LA iE F e TE A E BT T i, X WA B AT IR NI SE R it |, A
W L8 5% JE P AR B S R A %, IR A B AR EKT . BURIUR SR R, SR AT &K
KR TARGE SRR, A E AL SRR Gidr. a5 KRR 1 i E
Eefil, DA HUER i 45 0% 2H G RO AC 42 ) 15 BF 45 1R XU

36



~’s First Seafront Fund HEWH CEHD

o\ TR A

(1) fR 3k 3 R St

FIE SRR ek LA DA S, St M5 AT, 92 Hh R
B, KRR GEEKCTARE. T R UK S S0 AT LA S 4 R 9 AR
oSk I T RAT RE .«

1) ST T

LG KB AT T AT 0BT A RIAER . ETRE BRI Bl
FEG AT RIS AT ST AR SR A7l 2 4 R SR SR 2, Rk
260 384 1) 58 O DR S 2 R DA S5 AT 4

2) ERAHTITIH

o I A S G TR 23k A 5 T B AR, L AR LR i e
AT BT B EE, TT  RR AT SEIRE A F TR AT A E N
FIEHEAT e, KRR A AL

b. BRI RIRE . A ISP e sk A R BRI R, AR MRS RIR, B
BRI VB AR ) KT

o. BERABTRIR S ST . ACHE 4 BT 91 3k 2 ) FUA A BRI KU 7. T Hue
FAT A AT (9 e R AR L R G A5 R L R SR 35 S b SRR XU e 3 2 T 1
Al

d RSO KAE T, A T TSk A I TS R 34 0 2, FRA K 8 138,
AT B SN K R 4 T 8 R S AL T T AT (e 7 KT

e, BHM KT . ARSI LKA 7 BA SIS EKT, it PEG. Mk
I f%%0 (EV/EBITDA) SEShRiA e, SEEUS AT S H I Rk A T AR A4

(2) SR L& 1 Ha

AL 4 e VTR R TR TURR, SRR B A R B RIRE 1.
o KT TR SO RS SRR TR VPR, R U G A S S IR I
B0k R IR S I B B AL A, MR A7 Lt 9 8 R AT B 25 T

(3) b IR0 A PR S %

I G TS P 5 M R B T 2 B L IS LB TR R S i, A
FR B P BRI % (QDTT) BEAMR VRS AT HEAMA VS . A B 4o W R YRRV T 00 3k 6
I RO BB ARAOBEEE, e ST R . WK, (A R M RN A 410
et iR

3. AFHTARILHEE SN

T AT AL, AT ER AT AR L, S8 P TR BT A &
fOJ7a, R B EL B RS AT R AT

37



~’s First Seafront Fund HEWH CEHD

T4 GREA

TR R S T T, ACSE Sl 7 45 A B S (S5 b SRR R L S AL 8 88, R
LR85 50T RV T 0 52 40 S0 7 7 T HEAT (03 WA P MO B0 78 LR S04 7 T
BREMGGE . TR, RS R E WA, RAEAE 5 i S 44T 1 1 4
KRR KR RS, DR AL & R R T I A B AR, T A 2R
7 A

RO T 552 AT T T, A4 DR R IR S 38 A0 BT IR, S5 sl B
B SR 55 A O 2K . SREME RIS AR S R, 8 AUk B ah i
. R AT A . BRI 5 % 5 12 FHTE A 5 1 5 i o

5y W7 IR S SR

A A 8 7 S RHIE S RAT S AT FE L0 B AR AT R A He R (TS, A
W RO R SRR P S RRE S I A B Y, ZEP RS . 75202 7 X
e FITIT B 26 P, B P X P i 2 7 1) AT %

I e TR A F 7 S 5 1 S R R U AT A B AR B R
.

6. TG TR 2

ISR S RN, DM E N 1, 2 5RIEN A5 .

A HE 4 5 5 R YRR I LR SR 0 W S S HIE 35 T 8 38 PAAT 195 (0 U 2
RS AT IO BER_E o G BRI AR B DU IR 25 . OO R R 2 R A Tl 1
%, G A RIS, B, AR A T SR (AR BURE, DA%
[ IE 2 R S B RIBESR, T 255 I B 50 53 43 8 L il

7. BB S

3 o0 R (0 S OB VAR DA B R ), LAES I T M. ARHE i s
2R 58 54 T R 850 5 T s v . B RO, ST 5 Sk B S 75 L 5 4%
B S AT A R A

PHCTE BRSO, S e AN R S MRS IE, U Lk
VU i TSR 125 AL

8. T 25 (4% 8 SRS

R H 4 E 2 5 R N 45 A AR X 2 LA S0, 3 e ML 9 4 0 BRI B A1
R TR HORTIR T, AR, AR A TR (0T B3 SRR LS. A CR T %
MR IR A A, AR Gy A HAR T M

(M) BEPSE R RS

1. RS

i

=

s

2y

38



- ) First Seafront Fund AU CGEFD

DL (EEE) « Bhd il r SR ek A IR D AR, IF AAED I 4
R AR 2t A Dy e AE I o

2. RIERESF

(1) FBE ik HEZR 51 o ] 78 BEAAR S T3 s

(2) BRFUEARAE B B DL AMRE FEN LA ORI SO R, MR IR S A Ik e . KBTI FE, X
ML GRS RBATFP PR ER R, IR Bids TR SR .

(3) HEL PRI T R RR ARG, Bt MR EH S . Bt i
BTG T EFE BN EARN RS & H G MR F IR, eSS RN
HIATEG I SR B A R AR BT A SRS RS W SRS R VAl /N R

‘:m’;

(4) PBRE R RN F G2 B AL 107 FRATIRUE T, TR SR 2L
(5) MRAERTALE, LB/ NG R RIS RIRIE TR, 5 R

(6) 58 5y %A AT G MMAAT, RIS B BRI RS2
(7) FHEEGUSPPA i SRR B B AT S S B80T, FR I BT sk 22 il 2 42
AL VAL = AN St T %

(8) MR EHIZ o B, Pl s & DI I XS 2 757, JoH
HRORTERE S B A I RSOIR DG 2  SROPPAly 1) J XU B B I B s B S B AL A
T 3 RIS AT B0 1 AR o

(FD) BHERH

1. HE R

BE G 4% T 20 G LA LA PR -

(1) RIS BT SRSV HAFN 60%-95% (58 T35 B0 b 1 B 22 1) Ll AR
TS BE BRI 50%) 5 B TA0 R Sk U OGUIE SR 1 55 7 LU B AMIC T AR 0 <
BB 80%:

(2) AFEERAI S H HAAEANBRIB G 185 200 E i 1 555 20 95040 1028 5 IRk
Gfa, BCMRREAMK T 3G = 5E 5% MBLEaE B HE—F LA MBUR 2, Hb
DB AN CIRAEFRAT S A7 HORUE A RIS K55

(3) AEEGIAH K AF RATIIES, HiliE (F— XA 6 ES A& E N
() A+H A I3 AN I L 4 BE P2 E ) 109

(4) ABEEE NG EMELFA —F AR RTINS (F—XKARER N
FUE IR BT ATH S ITED , NBIZIESRK 10%, 584 f B G Ha 30 A B LG 51
BEATUEZ5 $5 % (1455 4 i Fh AT DA 32 0 2 KR 1D L A3 BR 1)«

39



© BgTRES S CEED

() e T T F— RIRR RN A X B LB, A i e
L 10%;

(6) KA BT (4 WV P SRR, ST R A V7= 1 2096

(T I BT 0 — (I — (3 L) %57 SR 2 M L, A e
FEIE S 10%;

(8) AL AFE A AFEI 2 AL & BV T — AR KRS A B 2KV RS, R
I A VS I & o LAY 10%

(9) A IE R T T BB B (& BBB) (03 7 S HE . M 78
PRI, AT A R . R BV bR, SRS KA R 3
AT B

(10) 45 5 IR AT I, I 47 0 BRI et B =,
Ao O B A I 6 A A AR B

(11> AU HE N A AT I T 5447 5 T e A B R o V7=
D 0%, A AR N T 5 e I B KR 1 45, G S
R

(12) AU P90 A AFERA 2 TP A R AL & (AL TF R LA b T T RO 72
FERR L) R — 5 5 4 A AT TR, R A % - 15 4 ) T
5t A FE AR 4 LA B — T A A AT M T BN S, R R
24 A VRS 30%: 5 A A A BRI ER L TS BV P AR 0 )
B s 2 A A FR 4L 4 TR S e R

(13) AU 0 EE VIR Ve T L2 AR V09 (19 15%
BHES T E A AR . G WIS E 0 GBS A2 b0 A A I 4
e LI, 50 A1 B SRV 0

(14) A SRS i B A o R M 2 A 2 B A 32 5 00 TR
T3S 5, T4 54T SR I 4 5 0 L4 V0 G — 5

(15) 34 5 5 I BRI O e, SR T

Uy AL AT BT 50 F FIE, R 095 A s M0 SR T 5 2 2 (8 547 %
T2 A, RIS 5%, Hb, AMERIEME. (5 CRa8ImAe
CAELNRBE S « RS . AR R R ) 4,

2) KA LEATITAS A F&, AT AN AL, R o v
B 10%: ZEAE 350 F L, AR IR 185 2 20 0 B R O R 1
R 200 ASEGAEAE RT3 F A5 CREAETo) MR & LB B 1
B E 305 F AL A e (0 20% AL TR AT . St AT 5 &
M, it CLEIED R a Oba i) SRR I 52

40



() FERRRES B D

3) RESIEAMZ S HHLZ%, FFAMEANEGHREL0E, MRS =
E 16%; EAEMAS S HH%, R RSz B GRS LM EA ST R SR A 65 A
T ¥ 30%; FEAFMIAE S HNAE S (ANEFETG) I E G & 2 A S b
— 28 Gy H B4 B P= LIV 30%; ASIEEFTREA GRS B B 2E— 5 LN I BUR it
) MEMEN, ZHEGRHRESAME, & GLETED M YFEEE AT
P LA L 5E s

(16) AEEZS GRS G, EEMLSHHE, KESRFA BT EANRESH
AT IESR T A, AN JE 4 B 7= 1B ) 95%;

(17) ARBE4 B 7= S H AN I 6 4 B 7 VL1 140%;

(18) AFEEHFEAFFEIEUL M LI R B BB N BT B IR EE AT, 55N Eiis
G A I

(19) VR I Hp B S 2 1 e iR (B4 ml ) 205 1 FL At 43 % PR A

BrERE (2) . (9 . (13) . (14) TR ELBIRREI AL, BHES. W5t
B\ UEFRRAT NG I MBS GRS B Z AN R BUE R S B LA & |
RHE BT LI, HE4E BN YTE 10 NE 5 H NET RS, (H A [EHE B 200 MRk
BRI . EEER S A RER), WHBUE

BN Y A B S FARZ Hilg 6 N H WS R R A LB & 544
M RLE . 7E IR, AEEMBTEE. BR RSN YT REGRNLE. M
SHE NSRRI B S A [ HEES A RS HEFF M. EAE 515
ARER, MWHHE.

AR U BT BOE SR T FIR IR, WS T ARG, ARSI AAEBATIE Y
FRIF s DA 4 P W AN T 52 A DG BR i B AR B 5 (R R s ke, (R T A5

2. BT

NUET G BRA NSRRGSR T NP5 s s )

(1) AU

(2) 3 SRHE [ At N DY K B SRR IR

(3) MFHKIB TR LRI

(4) LI HAMEESAMA, A b E N 2 536 HUE RSk

(5) MHIESEIA . EEHE AT,

(6) MFENREA S BRIPIEFAE T s e HABAS IE 24 RIE S5 58 5 i 3

(T) W ATEEZHURT R ERIE B 4 e 28 1 i A s 3 o

HEEH N RSN LRI ESEHA . BETE N LR AR Sehris il AL
5 HA R E ORI R RAT IES7 B8 ARG A A KBS RE SR, B0 M A KOG
WAZ I, R ARF SRR G 0T H AR AR M, A & 0 B A7 AR s O S S0, By

41



BT RES

l ~’s First Seafront Fund HEWH CEHD

TR, RS2 P s LRI RIS R B L, SRR 5 AT BT RE BAT - ASE 5
WA AT RS NIFE, HARIEAE T DA RE . B RO 5 N AR A0 e 4 T
ANERSHEW, HEE =02 0 b rE . EeE e NE RN E DR
RIRAE 5y FIHAT HH 2

YR AR M 0 T T B AR R AR R e, WS T AR S, BEE AL
JBATIE UFRET 5, ANHEL T2 LR e (1 R i i AR B8 5 (R e it (R RT A

(73) NSt

AT G MV BT EEACHREAE Dy IR 300 FR B aE 28 X 65%+H1E AR FR Bl 2 28 X 20%+HPIE 42
5T 4R B0 AR 26 X 1 0%+ A7 2 1 1) 26 X 5%,

1 k&b 15 1 Ji R

(1) BET-HE 4 F B Bl AR PO B 1) R BB 7= 200, AR BT T A IR
L WBCEFR M. BigR. BT, MMEEUS Z ULECH A BRiREL SRR S it
FARE TR R N R R . RN R T AR G I S 507 5 B G W = 1M LU Ay
60%-95% (H BT T HE LI AR 1B S 10 LU AN AR I JI S 2 72 10 50% ), e BB -0 o Sk
UM JCE J3 [ 58 72 LU AR T A I 4 56 4 9 7= 1) 80% 545 B LU B 1], DA K T3 1) % 7=
FCE LB, ARFESW M=, fiiF 50 7= 5 A2 0 7= BTt ) S ok ZE R A E /) 5l R BN
85% 10%55 5%, HoHoRe B B v A JR R S M R SR R 1) S T R (1 R S S Sy
M E N 65%5 20%.

(2) BETIHEHTHIR. BRICHEMB RN, ARG IR 5™ L&
S FBAHKIUESR, Wi E WA BT, TRk AR Re R KRR A E AP S
Wi A A PURBRE JT 500 B 278 S B AR Sk A R RATINIE SR £5E % &
FEHEFRE S 7= i RN TE RURE (VT I, [ M5 rE B vk P A R AE M AR T
A TSNS, RIESIEIIR 300 FREORE A F8 Koo RIE R A BRI S AN
JRE AR R B SR A R R 2R, AR L T

R 300 FRECER YR T TR TR LE I R AR 300 RAESRA K, AR
WOPIR T ) b A RNESR I BAR R, GG VEAARRES A B S0 3 1R b 2 Pl 22
o

P A 48 B EHE T AE 55K e RS Bl BRI AE B B AZE  FT ETT AR, R R %
NI 3 5 M ) — PR P, & B 1R AT S MR JI s A 1) e 5230 43 R M 5 bl A ik
HEEE R .

(3) FETREH T Hir, BREICHEMBL TR, AEESMESF B IEL G
Befils BB A A, R 2 WIS A RGOV 7T 3 7 M 23 A A D T HEA T fot
FE IR . SRG B IEIEAERECS 7 B R BT RS (LG EE , (3] IR SHe % 18 s v i 4

=y

/

42



() FERRRES B D
FURAETE . INPTEE R IR Ah . A, (5 S AR IESE, A S G i U IE & B8 E N fi
FI o DG LA S HE T R

HIE 4 it Fig HOR BUE I R A 5 BT BUARAT (B T L i E B Mooy BUR R Smlfi. &
iy AFEME. R RS FDAF RS GRE AR S, RPSR NS TT
ERARERIL, EEIENAIESFIR LS LB HEE R .

(1) EEFREESMBRAEWH, RESFAIES H HALEHRRBAR I A 200 [E {57
WIS ATHNN LS LRGBS ORFFAMC T 28587 15 H 5% AP G s B H £ —
FELLARIBUN %, Hr IS A RS RS 6 A7t ORIE S A SIS R G REE o 5 A7 3K
BER R b E AN REUTBOE, 2R RN I EERIVESR bR, &G E ARG ISR T
NETaase iy

gi b, ARIEEIERUL ST LR E 5 I 30T Hbr . FPTa R B sRes . Ry
PR 1) AH DL AC .

2« WG R E RN EAGR

A 300 FRECEH IESRBOA PR R it R A, FREURES Y 000300, FRECAAMARME B
FAEFEECE IR A F s, PE: www. csindex. com. cn.

TEA SR B AR TR O IR A Rl R AT, 8BRS A HST, FaEUR ARG BV WAE A48
B R A = PG, Rhk: www. hsi. com. hk.

HE AR EO T TR BOA PR A W) gmi A, FRECURAS D H11001, $RECAAMAE BvE
HEFE A FR A F M5, Phk: www. csindex. com. cn.

TSR A R U R 2 b BN RARAT A, RS S DL BN RRAT W3l
www. pbc. gov. cn.

3y MG R HE TS TV

ARG B R AE I 2 2 R 5 2 DA GRS 9 B A, DRI I B v 5
o AHE G523 TS St A R A TRy 300 FE %k, fEAETE S, PR MRIES. I
EUEF R I HIGEE R, LR BUEACE G 5 DA A BRI HIk 2R, 3%
FetF Hlaise . Horbr, 1EARFREN A R A EIC R TR R, dscit T E N AR T
e, BN

4, B A I S LR I s M Bl v

ANHE G A BN 0] B 4 SR bR 8 B 45 Ml 5 L e R 1 P O 29 175 1 AT B A4 R B 5 T Ay
AR bR P LLR 0@ (R b SR IR by, DS B A 0 S PR B 15 b 5% Lk v
IR 8 5 00, T 2 2 XU P Stk I 38 SR sl 457 b A 6 HE (0 13 5% T4

RIS RN TN E RIS, oG LB & RAE = 5 WU = ol g, 4%
BAT NS b, IR SIIRER RN .. EEEHAAERS SR ENBREE. &
BEBR ) N A 780 B RS I AL, ATARAE AR R A . IR E R, B R

43



o TIEFRES

- ﬂf First Seafront Fund HEWH CEHD

Bl fr, BLARRIBCA T SR B 2 AR G 25 LS 5o A 4 B AL F AT
b 257 B HE S ZR A UE 23 AAS B 7T BEA7 5 i 125

5. AR e b 4 bR HE R T DL AL

b £ EE B HE AR TEART A T FI Sf A 2 — HOM FE SR RS A A 2 70 S AN R FE a1
FGE AN G 5EEEE AN, 2L BE A B =1+ H A I 78 7 Ui AR
R 25 K, KR AT RehHRaE AR

(D) JEA NG LB 1 R TRk sia . gafhlr RA A ERBITERUR R T
BOW S A HE OV B RAL R ™ A AR KRS, BB S 2k e 5 R R T30 Hbn . 508
V. SRR . SR IR L E, B BRG] E R B TR
e, RMBBEATICA; B0l B e B3 A 1 B A& T I ARE

(2) TREMV BT B ER) B AE . HE A [ SO R O B 5, Ik St iR
FEHERNEE 58, HAT S SGA A UE 5

(3) o FEE M 2 A AT ) H A S '

NG U AE AR T K LU AR, SR BN 4 IR 2 AT A M. H T2
SEEEA NRSSERF, WA, P ERER S 5 H HUE IR

(1) FGHRE AR, BB, R, SR ST 5%, JRR RN
S AL HER 5

(2) FAbRJE G AR A A 2t 7 A 5K SE Ak 2 A 1 T

(8> Rkt

AIE iR e A, HPUH RS A B et KT R T i A . For kg, R
TREFER G . ARG UCRBGIEACEIR ISR, e AR KOS DL S5 4 T 37 1K) XU -

OV E&EHNRBREET BRGNS K0 2= N K 75 ¥

1. < BN 20 I 50 Se e AR I e ML AT S B AR BB ECR, DR 3 Sy
LIESREDNIIEIFaE

2+ ANESRNS BT 2w R

3 AMTFTREM ™% 5HHE;

4y MBI KRR NE S JEG . R BUE TR 358 R I 2R = N AR T
fATAN R 2

(FL) PUARHL ) SEHEAN 8 1B 1E 2 HE

23 G RFATRE E B AR AR BB AR BUBE [ FR I, AR i K PR L DR 3  fy A R AT
AFIZE R R, BB BN SREEE AR —2, JFERatmisESrEilE, el
IRIEEHE R S B & I Z05E J FIIAR KL, B/ AT B A AR &

M AHL I SLHE A, AFR > 2958 IR B AL A L], BB . ALA PR, STt
#E XS AR IR SR 20 DUE T 1 ARIK

44



D) HIBFEES

\Qanummmm HEWH CEHD

T KSR I SRR B R TR, B i I B AR
ST BB AL A AT B RS A S TR WA SR U R B S TRE

() EENBRAGIHRE

BB N S N R ORAIE AR S T B AR B R C B Rk SRR B E R
R RIS AR T R T P AR N ) B BT

FGAE MRS RME L 7 ARG TS 48bR. HERIAR G S
HENE, RIEEZANENAEREICE. =R B .

PG AR SR AR E 2025 4E 09 H 30 H CRZHH) .

1 REHREES R HEHMN

73 H

b 3 4 R A IR B A
(%)
A 2 1 % 852, 555, 138. 75/89. 05
- P R 852, 555, 138. 75/89. 05
2 PEEBE - -
3 [FEE ek BT 4,931, 082. 11
Hre fiide 4,931, 082. 11
I A E s - -
T B AR B - -
SRLATA R - -
SEN IR 4 il 7= - -
Fore SRR ) SRR SRl - -
Aoas
WAT S E & &1
8  [HAh T~ 582, 739. 89 0. 06
&t 957, 403, 058. 61/100. 00
T BCER AT ol I HE IR RS 2 WL B 0T s i A oA E A 190, 342, 864. 46 TG,
B E B 19. 99%.
2. MEBRIBAT AR ERRAE

2. 1 IR EHRAZAT I R AR R A S

wH (o)

}J%‘
=
1

52
.52

S5

| O | >

99, 334, 097. 86 (10. 38

(A (AR5l VDI ERGTVO I [ S AR = Ra oY

hid (%)

AR AR AR D - -

B |RAIL 59, 941, 875. 00 |6. 29

C |fl&k 505, 370, 919. 4553. 07

D [HJ1. #AT1. R BOKEFFRER 24, 023, 408. 00 |2. 52
N4

E sk _ B

Fo R AR - -

G PpLiEEH. G sEk - =

H o fEmE Aol - -

45




BT RES

First Seafront Fund

SV CERD

5 R RS BRI RS

42,279, 896. 84

4. 44

Rk

Syl

AL GE AR 55 1 55l

30, 596, 175. 00

.21

AR TEAE AR 55k

KA ISR 3 L B0

R RS BRI AR AR S5

HHE

PA AR TAE

SR AR AR AR L

DR |o]v]ol=Zz =l =]=]—

=
i

it

662, 212, 274. 29

69. 54

2. 2 EHRETI ROBBE R R B ESHAS

725 ~AbrE CNRTD of 25 4 5 P 1 B 48] (%)
i 77, 588, 304. 30 8. 15

JE T B 57, 706, 452. 97 6. 06

Sefib 55, 048, 107. 19 5.78

it 190, 342, 864. 46 19. 99

e PA R RRA AT Kbt (BICS) .

3. MEWIRE A RMME L E ST E LB R ET 42 B R SR 4

7o R REEAR EE OB [ARtME Go) bR EHE ] (%)
1 [o0700  [HiRdERE [124,500 |75, 360, 564. 63 [7.91
2 1002050 |=FEEEE |1, 392,200 (67,424, 246.00 [7.08
3 600111 HbFsat  |1,208,874 |58, 388, 614.20 [6.13
4 109988 B HLELEE-W|357, 100 |57, 706, 452. 97 [6.06
5 300124 [C)IEEAR  |p82, 117 |48,793,046.94 5. 12
6 [300014 |ZZEBERE  |484,900 |44, 125, 900.00 [4.63
7 [300750 |FAERAL |100,068 |40, 227, 336.00 |4.22
8 1601100 [fE ZWE  [400,000  [38, 308, 000.00 |4.02
9 [600519 [SMMF & [25, 594 36, 957, 480. 06 [3. 88
10 (002230 |[RLKIK  1635,800  [35, 636, 590. 00 [3. 74

7

T I ZR AR R F 23t T 374K

4. WHEHRE G BT RE RS EAE

g

5157 i Al NRHE

(78)

=E

R D5
B

A LB (%)

E K i 27 4,931, 08

2.11 0.

52

JL47 TE A —

W I

SRS -

b BURME@RAT |-

Ak i o7 -

A b R S R -

S| O | >

e -

46



D WEFEES

First Seafront Fund AU CGEFD
Al (AT AZ #A50) - -
[ VA7 5 - -
A - -
10 &1t 4,931, 082. 11 0. 52

5. G HARIE A RNME &5 E S5 7= BB LR /NP AT LB MR 2 8 5 I 4

s ARS  AAR R GRO (| ARME O | RSB EE] (6
1 [019773 |25 [E5% 08[49, 000  |4,931,082.11 0. 52
e AR GAMR A WIAR DT LU L6

6. A HIARIL A RUME 5 2 & B 7= B8 LI K /N HE R BT+ 48 BE 7= SCRFIESH 358 B 40

T

7. REPRRA RIHE S E SR = BE LB R DR R e e B R R A

T

8. MG HIRIZ A SOMHE (5 Fe G B 7= E LB K /N HE PP FO B 48 BUIE S B B 48

T

9. MG HIRAE ST MR 5 B 5L Ui B

9. 1 |G BIRAFEEI BT BRI R R A AR 28 B A

T

9. 2 ARFEE BRI B B R BOR

T

10. $35 BIR A HE S48 B i R A 52 32 5 R U Ui

10. 1 AHE G BB R BUR

T

10. 2 MEFRAZ SR BN EFE RN AH A

T

10. 3 A3 B 30 SR 3 BE VRO

T

11, BB A GHEMHE

11. 1 AEESHBRMETTBIEFHRT ZAEEHEE M RES LR EE, 5E
W& HAf—FENZRI AT ER. LTNHEE.

11. 2 RESBFEMETT2 R EREEHESE FHE R R EREE.

11. 3 FHARBE F=H4 R

75 2 FK & )
1 17 H PRIE 4 95, 356. 50
2 N YSCIE 25975 B3 K -
3 AT A 438, 521. 60
4 ISR -

47



BT RES

First Seafront Fund

SV CERD

IS HR R

48, 861. 79

LINENEN

FoAt

5
6
7
8

it

582, 739. 89

11. 4 R EFIREFH B0 TR B BT R 5t 35 I A

Teo

11. 5 W& HIRAT+2 BER AT Z R IE S U

Teo

11. 6 HF A SR & MHE R SO R
BT & DANER, Iz M & Taef R E.

(F—> ZEEHksi

e E BRSNS . B BRI ST SR R BEATIE AT e 5™, (HANR
R —E AN, MARIERIRIR . SRRV STFAARIARARRI. HHANX
B, BB LR S BT SR AT MLAT A D B A S O S U

RREEFIROL B ek 6 N H FFA IR & A

= v

1%mwa@ﬁ@@‘%ﬁ@?ﬁzig
L P s e 08 00 |0-@

#xe | ke [
2021.7.9-2021. 12. 31 =1. 50% 0. 89% =3. 70% 0. 70% 2.20%| 0. 19%
2022. 1. 1-2022. 12. 31 -16. 91% 1.42% —13.20% 0.98% —3.71% 0. 44%
2023.1.1-2023. 12. 31 =21. 04% 0. 91% =7.50% 0. 64%| —13. 54%| 0. 27%
2024. 1. 1-2024. 12. 31 6. 62% 1. 39% 12. 88% 0. 85% —6.26% 0. 54%
2025. 1. 1-2025. 9. 30 27. 04% 1. 12% 15. 65% 0.75% 11.39% 0. 37%
2021.7.9-2025. 9. 30 =12. 47% 1. 20% 0. 94% 0. 81%| —13. 41%| 0. 39%
VR e 6 AT FF A R4 C

=3 75

N ﬁmmwi@ﬁﬁﬁjgﬂ@?£2$z
b P s s | R 00 |0-@

HEQ | *B @

2021.7.9-2021. 12. 31 —1. 55% 0. 89% =3. 70% 0. 70% 2. 15%| 0. 19%
2022. 1. 1-2022. 12. 31 -16. 99% 1.42% -13.20% 0.98% —3.79% 0. 44%
2023. 1. 1-2023. 12. 31 =21. 12% 0.91% =7. 50% 0. 64%| —13. 62%| 0. 27%
2024. 1. 1-2024. 12. 31 6. 52% 1. 38% 12. 88% 0. 85% —6.36% 0. 53%
2025. 1. 1-2025. 9. 30 26. 96% 1. 12% 15. 65% 0.75% 11.31% 0. 37%
2021.7.9-2025. 9. 30 -12. 83% 1. 20% 0. 94% 0. 81%| —13. 77%| 0. 39%

48



-'-I-: by ‘E
Eﬂﬁ.gﬁt Fu% e AT ECNG )

|
,

+. EE&HU

(—) E&F™EE

RE T SEATRREEINA A RAIMESR. BATARAR S F e M IGH I L R Al
B IIHE AT

(Z) BEEHHE

B A A TR R U A R E B T BUR I E

() BEEM k-

B S FE NRYEA SIEFNERL ISV SO AR I T S B K™ RS LR
TR AL K L e AR SR EEHEN . RETEN . B EIY
AL B RN B A 072 U DA At i < 72 7 AR R ST

(00 &M R E ML 7

AWML TREEEN . REUE NESHEIM R, FhEETEA
RE. BB RELEN. BB ICHE SN LI B A 1 A& E
S DU, HOAAER AL S P AT SRR S S BEARBUR . BRURIEANE
AT (HE ) BIRUELL YA, SR P AL -

HEEBN . TR NERRIEMRAL. BRI B B IRVE B 5 i <5 SR R AT S
B, BEGWPAE T HIEE . B EENE SRS A G, AR
FLRE A B P AR S A AR s R BN BIS AR AN R 22 e ) 2 0 7 P A AR 15 AR

05 ARAH AR o ARG A SRR 5155, A 0T 2 8 W 7™ i il 14T

49



S BB REE

ﬂf First Seafront Fund PSS CEH)

T EERHMHE

(—) fHEH

KRB H AL G R IIES . WIS G 28 5 H UL E Z0E L E
TEX A R R e E AR S H .

(=) fHEXHR

BEMA MRS, FAUEIE. fTAE TR, SiARITERA R RIGRI. %=
FREZR . HEsR e L.

(=) AN

BB HNAE G A OC B R B 7 MR R LT & SUANE R, NS (At
Wy IE T RAE .

L ARG BR T 3 HLRE WS 2R BORH 3] 55 7 BR AR A (i B0 58 b, E A8 (B B AT AR
(0, BResTHAEREE G AMEBLAN, N 2R A AN I B b 82 12 5 AR i 4 S
Bt &, vl H A B s 5 H JE R R A A i B v & R EORH AR, MR &
A2 5 H AR 2 A SO E . A 78 2 b R WAl 8 H 8l 52 2 H IR0 A B8 52 58 S
AFRMER, RO IR AT IR, #iE A R E.

5 R AAEE, BB ARRER, N LU [E 55 7 87 6 1) A fo bl il
FAEAGAE B 2 FE AN R RFAE DR 3R KM o R AE 2 480 B 7 Hh B Bfs FH AR PR A1 58, i R 1%
PR EI X P R 1), IR AEMEB AR P ARNCKAZ IR E R EE . 1A, ReE
PN AN R 8 PR G R R A7 A 5% B 7 A A5t T 7 26 B e A A7

2+ MPAELENEER T OB b, SR FHAE RIS 00 R & H IF HAA 208 ) ) Hh
AHARAE B FFRE R AR E A RME . RS ESARE A R ER, RS RT
MEENE, A ETCVEIURAH 5C 55 77 B A 5T AT 0 S5 A\ AE SRS A Y] S vl AT B L
AT LAAS AN o S A A .

3. WA GEIAEE KA B R BRI AT N R AL AR 0 b B B R, B A A
AEL TR 20T T — A5 E H B JE 4 BE = E R RZ I AE 0. 25% LA B/, RO E EAT R IR0 0
FAE

QUDR TRz

1 WEZRAE 5 B b A ik 7 1) il 1

(D Z 5 EiiramiEsr CERERESE) , DLHASE HAEUESR2E 5 P i
BB A AR TS 1, &L 5 H G &5 PR KA 3R HAE SR K AT HL
FIAR R AL FEMIE 7 A% I B RS AR Y, DUERGE S & H i QA ) flfE: s se 5
HJE &5 KA T B R EGIE I3 AT WU KA FE MRS A% I B RS, TSR
AL BT AP IAT T SRR &, W I AZ G i, B E & SO

50



BETRES

l ﬂf First Seafront Fund HEWH CEHD

() BT By SR R U A B 2 o P, U (B 1 28—y T B
BB RS 4 L O L 4T (L, LM (ML B e TN SHTA5 A B 4T 1
R

(3) 22 57 L1 A0 5 miHE Rt A 1) 0 5 A A, R B2 1 55 = 7 i (LA
SR [ R ol 24 (P — 80105 0 B 8 4134 G801

(4) 52 5% 7 T (0 T A 55 452 806 1 OO 000k 2 5 A o 9 4 1 92 )
BB AT (50 A2 1, BEEA 5 R Z 5 i Bk R A4 RS,
SRR A 5 F A ARk 25 S U U o T 10 13 R S8 A5 30 (04 3 47 (5 18 T
BT A 5 FUR AR BR A T BRI, 7T 5 U4 8 R O BAT T 7 B2 K A A A
=, PEEOE A S W, WA R

ST ESHT AN B i CATRERIRAN) |, 3B = 7 (i AU SR 1 5 4
PR E A R BT A s CBUR D ILOR] A3 BI04 47 8 18

(5) 5 BT B ARG SR I IS, R R A SO . 55
T AL W 2 SRR S, RO AR T A SO 75 B AR A LA T 2
MR, SR

(6) WHER 5 FTH RATH LSRR, SR L T
R LA IR 14 _E AR 2R A (A 0 S 6 T IR T B o e AR A 1
HA S E RO BRSO TR 04T T 8 LUB A 8 B HO A SOt W TR A7 1 5
BN S AR LT R A AR 5 1A S0

2 HbTF T B O A 25 K 43 A B

(1) 3R Btz MEMCRIAFFRR OB, Hflfi B %20 5 BT EE R [ — I
S E R ZA TS, DAL — F T (R 1

(2) BWATFRITA LRI, %, RAMERAREA ME EHERAR
LA ST R A ST B T AR A

(3) FERATIH IR — IR (0T 22, AR IR T A A FFRATIREE . B A
FFRAT IR SR A TR AR AFF R B I I K20 5 S A IR B B, g
WL ERATAR LT BRSSP AT S R R S, % W LB ATl B2 e
SR A S A

3 4 FEGRAT 1A T b A8 AR s 2 R, R 28 = 7 A AL LR L A
B A0 L I . 5647 0 T 30 L L s S B 00 =y (LR B £
FOAEL S 5 24 (DD — 50 5 B 0 R 06 T 2 B T B L0 s M2
B, EEBCEIEE D 5 AR AT E S 45 R R TR R 4R 4T A
i, MEATIE TR LT, HS 7 S E ARG S R 16, R TRIR S 2

51



)/ First Seafront Fund AU CGEFD
MR REALAEN B2 5, R BRI 280 KA KRR SHIE T, Z A
1B

4. [A—UEZF RN E AN B A LA _E T35 5 1, $E S5 T A B T 32 70 70 4 18

5. AREEWBBARMITGL . EHIE2), — MU E S HE JM T i, b
A HIELEHEMNEK, HEGER S Ha S5 BER K A E RN, R FAESE 5 H & H A
(IER

6. fFAKINAGE A

FEA IARAT S A AR BB A K AR R, AL (AR 23 H A A ALE N .

T ASETHE A KB A RN RMICRM, DS E H R A RRAT
B AU 2 A0 N B TRE R E) i i

8 X442 [ [RR R FUAN JE A3 B85 A MBS T 358 5 LB ELIBATL AR B 35 4
A2 5y 3 Bt P L RV R I R L AZ N 5 TR 4, AN e 2B R A A S UL EAT £
{8 5T PRIBSCR E T 4 e H A iR R B3 < S P S B < 15 i B A0 R S S < 22 S
B SR AE AR IS B VA B 1 S BRSO H BEAT AR L A i 1 1 4

9. AREZHMBASSH, AR W8T TRT ML B2 A R E 2
AT E .

10, ARG HBAFIL IR EAZS, KIREEN _ETTse 5 2 AT

UL, QA e g R W % B TR AT (S E A RE 2 WL S BRI 2 SO, B BN
FHRAE R ARG DL S 2 AT N SR, SRR AE S 2 SCHHE 1A% A4

12 2R RKE R N BURE [ 15 I, Sk BN P DR R L], A ORIt <

(LIPS E
13 MHIRIEHE I A S B B T AT SR RE 10, AHRUE o WA spr g 00, 2 8 5 B
HOUE At E -

Ik e BN B G N R Al i S & & RTINS E TR e S ¢
I e B R RETE ) HE 3P S S i W A N R iy, N SZRIE A T7, KR A0 I
R, X5 i e g e o

RYEAH RIFEE, BT HETH NS ST RER S hEGEHNKE, &
R RFE G TR MG E BN, Bk, S AREEH RS, gk
BT AR B R, I EIERE BRI, M e B A R AL R
AT SRS R AT A A AT

() HEREF

1 S REE G AU IR E B TR, 5 S5 G BT 3 4 B 1 (R A
A HZEFES R RPEETTE, KR 0.0001 Jo, MRS 5 AUET, Hit
7 RS A AR R R I R o A TN T DA ST R BRURE [ 155 T T ) 44 B G B I 2

52



o) BHFES

l ~’s First Seafront Fund HEWH CEHD

THRHURT. RETRNGOL R, B A AT SIS FCE N GahL SO ToL . W
IS A BUFE AL AL, DR S G B AN . ERAARE R, MHME.

BB NTEMEE BRI SR E A 2R e B E, JFeiE 2%

2« HESEHANAMEE B RS R E. ARSEHEARIEAEIN RS
(5 AR AE B A5 A LA R Ak o B8 BN B F N R e B0 (5 ER , R 5 -k e s
EARKEREITLEN, ERETTENERILRE, HESEEAIGRHE A

(73) MEH R

BB NI SIS NRER IS 2 T2 5 B R R <8 B8 7 A (i B HE A
Phy B h. AREE G A SRER C KRB AIE NG 4 CLLAR (58 4 ) KA (A A
RN, MONZSRE S BUAHE IR .

Fe 1 [R5 2N A% DL T 203 A 2

1. A AR

AFEpiafr it R TRSE A EEE A B BB
BN B B I G A E R, SEOLM NG SR, S DR AN 250
TS EARIEZ BRI FEN CZIT77 ) MEZER KL TR A ER R BN 45
WA, R T,

ERAMERR A ZEOSR AR EAR T SRR E . ARt E. BdRitEE
e R ER . TIAELSEMSE. W TRBEARER SRR ZS, &R FTIHTER
HCPABETUL . AR ARETEA, WIEAF I, TR IE AT

HI T ANRT 5070 S DR R B8 N A28 5 B R B B IR A P s i A 2 4, R AN ]
U R R B2 B 1) 2 2 N AN oAt 4 3 N RSB 2 5T, (HRZZ S S A BSR4
FHNVIRLAT IR IEA ZAF R 55

2+l VR A )

(D) fEEMRORE, EMRS BFHNIERIBURN, A IR DU B iR 2
Jis KA EEATHE AR, PAE IR AR AR R AR B A AR ST R T A E AR
TR K B R E P A EA R, 8 NG, A EAR ST B AR A
AR TUE: A AR TUETT QAR IR, JF HA Y 55145 N 205 I )
BEAT AR MRS AR, UL 2R AR R A D A (AR IR TR 5 RO BE IR I DL 170 45 5%
HHENBATHON, BRMGEH IR CREEIE.

(2) BRI SUE T A K B HE AN EZEBUR 7D, AXRES R 5T, IF HAL
S EAS R A R B HE AT, A =T 58,

(3) PR EE R T FRATFAS A A 23 NG L2 iR A AR 55 o (E AR A
RIETT IR A A IR 00 5T QIR T 3RS A B A 1) B3 A ARIRIEBA 2 RIS A 2
FRE IAR N B Rk (80077 ), WA AR IR ST T N £2 32 3507 IR K

53



© BgTRES S CEED
TFeE 3432 M O 00 6 P 0T D 5 R 2 ] R S S R R,
S A S R4 05\ B0 S P AR, IS 4 2 B
SRR AU B8 358 1 4 RS S AT R4 A ) 220 03 1 4
i F

(A {35 575 (B 2 2 (B A 7 8.

3. A

BRI A0 AR B 7400, bR 2P A F

(1> EEW GRS A I, SR04, IR (40 A2 o B
S (R T (7

(2 A B 0 8245 A 07 R 2 T 5 47
o

(3 HH B 5 0 246 A7 2 06 B 5800 £ 77 44756 1A
e

() W (RS AR 3 T Bl e B LRI S AR, 3 B
P, B A 0 90 1 2 AT .

A O (L LA AL TR 7

(1) S L H B BRI , A5 BT A4 0T LA IE AL et
A R RGNS B — S5

() BB A & B (L0 0. 2500 . 364 BP0 RE S48 LI LA A
AR 2% % MRS S AP I 0. 50, ML RIS 4 A% .
AL S AR T I 2

(3) IR P B B AT B, AL AT AT AT
W, 7 AT B LR B BRI MOATE T, B BEER A 5 e AR A7
P AR AT AR 25 0 55 0

4 BRI

Lo B T SIS . 18558 5 4 ST 3 45 8 ) R R
15 E A 5

2. BRI SIS IE R A TN F G A ST A v
H,

By SR T S S0SELE Y, 25T AT AR
Y4 AR5 0

Ao VEREERL. RN 2RI A R B R

OO e

54



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T R R I e O (A P G N S B, AT A AT A
Peo BB ENDL TR E H A2 5 S5 AR vF 5 2 H 2R 6 58 1 E AN & S & B
HRIBHREITE N BRERE N HHETRER IR LBSREEEN, hEEe
BN HE G B T LA .

(L) SO0 SR A S5 T i 2 4 B 7= ik £

AT G SETEM ML, AR AHS 73 0 20 58 % 4RI 7 537 EAT A8 {8 -4 5 EAR0K
PR EHEGE R, BHESEE MK P R EE R .

(1) FEBRFBRHAE

BB IR N T 5 11 DT, BTl s R 22 Ay
EhrHHEA IR

HI T2 5 BT B SR G BN Rl SOR A%, S =7 i EN LM SR Bl iR . K
aitHIEEAAL, sl T HAMATT B R R, e B G N B DRI 2
W, SHOERETRE, HRREKINZERN, BERINREE R A ER R, 2
EEENANEESIE NI T . (H2E e s BN G308 AN B BURCR B (1 1
it o e e LM o 1 5

&
&

55



D wEFEES

First Seafront Fund HEWH CEHD

+ =, BEERRE SR

(—) BESHEHHRK

B M FE A AW . BB . A SR EAR S R A AN SRR AR G 2 R
IR, e LS B 2t 15 2 e A IR 2 Fe AR i et )5 1 AT

(=) EEFHoECRIE

<5 ] k73 FC R 5 A A A 0 O R 7 ) R o ORI 5 R 23 BE A vh C s B &
IR AL

(=) ZE&lsoBeEN

L FERF A RGN LA IATIR T, A G BN AT DURSE S8 P Bt AT Wi 2 70
M, BARDECTT RN S NME, 35 (EEEFD) ERA 3 DA FTAET I 7 i

2. AIEGUZI LT A PRl BB S LUR TR HE, $BEH Ak R G L Bl
R e 2R B Bl AR RS R 2 e A BUREAT PR s A IR AN, AL EBOARIIK
a7 e AR B AL A IR R AL A R AT I R S, e PO BR
U S B35 8 70 A (K 1558 2 1A I £ e D R 31 ) 0 < AL E AT P35

3+ a2 e 5 A 2R AL G O WU E S A RENR TR RIAE e ie s o ek o H 10 2%
I G Oy WU IR 25 B B % 2R3 <y AL 2 7 i < B0 A eI T T £

Ay AFEF—FONH R E S EA RS, BT AR S SRS B R
PG OUANTE s 25 22 A B X R (4 20 P AR A i AN TR 5

b VEBHEEBUE LR A HE R, MILHE.

FEXS R O W A AR R ESE AN I OL R, S B AR A M AL VR Y
RTPE N SR8 N — BOUF M E 30T 2R AT IE S8 e Ja W A B DL B3t il i
SYBCIRI . SEIUR BN B AT A B AR, (N T3 St H Al B
o

(P9 Weam 25 5

B as 73 e 77 58 R T ARk 2 WAl 2 e S v T Bt EEAE L i i o e
L SN 1 1IN V6 8 o N W v s

() WEEAETT RIVBE . A% 5L

AFE WS BCTT RS E BAE, SIS NEZ, EIEEIEEN

|
,

of

(7% Eehaoiid RAEK R
B iR 3 FCI BT R AR IR ARAT P MK Bt T 82 2 FH i 8 988 B AT 7R HH. S IBTE L
ELARNT—EEH, AL USHRATH IS A T2 AT, S Bl WU AR 2k 4

56



S BB REE

l ﬂf First Seafront Fund HEWH CEHD

BT AU BLAE 27 B 20 AR SR I (. LM MR M Bk, (0 (k%5
R AT

(-6 St S 39 Al i Wieds 7 i

AT G M AR, MERIK P AT RS S, PR AR SR U “ ML)
BEATHILE -

o7



SE [

W5

-'-I-: by ‘E
Eﬂﬁ.gﬁt Fu% e AT ECNG )

| |
.

T=. EE&RFHSBR

EHEHRAKFR

BLYNIDEESEN S

NI 9%

RS

4. (EEERD) ERUEHHESHECIERME R, FERER. PEIEES S A
FRAb;

5. (FEEGRE) ERMRSEEMRI TR TS, RS Arn s

6. FEM AR ANKS 2

o L
g

w

7. BEEMIESE . WAL S
8+ FEEMRATICRITH
9. FEEHIHIRIK T IRIJT 7 R 4e9 2% 5

10 P55 5% P P38 o 1) JBE 58 1 7 2 1 45 T 5 B 9% 5

1L, IR E A R PUE M (e aR) 20, T LAERE 7 i o SC i H Al 3 A
(2D BESTHATRTE. THRIMERNSIA T K

1. e HANE %

AT G I B SRR — H R B B B R L 20%4FE S it . A E S TS T ik I

H=EX 1. 20%+ 44E K%
H % H RS 5 4 3 9
E T — H i 4 Bt = 4 E
SEMFREHUE, BHRTEGAAR, AU, @RESERNGESTEAN
X TERIG, FESFRE NGBS RS A — 8 7 LT R A AT 5 N TAEH WM

B h— RSO S R B BN . EIBE TR . ARBTG5, SR H
JGUAE o

2. HEFEANNFTE R
ARFE G IFEE A nl — H G B E N 0. 20%04F S 1Hg . FBE it BTk

H=EX0. 20% -+ 44F K%k

H Rk H BLTHE 2 0 27
E R — H 2 e 58 14

58



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

RSB RO, BH R G AR, BALN, GREeERAGEATTE N
SOTHM ARG, SE4 AT AR 53 4 8 A B — B0 75 20 T B 5 A T4 H A
AT b UM L. #EEE A . AR E SRR, b IE

3. HEA R RS B

FHe e A KIS BURIURY B PR 25 3, € 4 AN 8 5 TR 45 TR AR By
0. 10%. ZHE 44 I ok 5 1) T AR 4 R B 5 3 SV RE A AR«

BB 25 3R — ] © IR G PV B A0 0. TO%E SRR, HHE TR«

H=EX0. 10%-+ 44F K%

H Jy C KIS s 4R OB R 45 2

B Jy C KIS ARG — H 364 v 15

C RIS MBI ERS RO E, BHRIERAAK, HALM, SHEEMA
SRS NN B TR G, He 4 A 5 4 B W — St R T T 5
AT Fl A G2 7 e — Ve ST BT . BB R 25 % e e HLR AR O T AT %
R AR SR . BRI . MK SRR, 6 FSIRE .

Bk (=) AR P A— 11 TR, WA R R L
Fe B P ST A A BT, i AT AMIE S 7 A

(2) FFINES BT A

WIS T T

1o BB AU 4545 A DR SR B 47 380 52 4 BT S5 S 010 20 P St BB o 72
ETS

00 HEA RN FIHE A FL AR A AL HR 55 G 1R TE S A A 11 2P

3. (G AT AT R,

Ay SUAB BB A e e M o R U 2 05 S s A3 SN e B 5

(P> STREUAEAL 151 B2 & %0 PR

FRIE G SIS HLAING, 5 00T P S0 % BT T LU P T, BRI 48
i fr 8 AL I AT ASE, A S P TR O ER , (E R B 2, L A 5
LIS “OUASHLE] 7 B 2 A 2

() H&BK

I G A R 1 B, SLANR R B SR e VR BTAT

ST S (ORISR, Eh I 4 AR AR, R A B SE A I S %5 A
2 K S B A 2 1 TR

59



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

T, EE&ER5H T

—) BEBESTHBUR
1. B H N ARG B 4 2T 5T 77 s
M THEE R ATIEER 1A 1 HE 12 A 31 H: ESEREENSIHEE
R EN R (EEEERDY AT 2 AN, WTRIEAN N AR

3. HEHEUNRT KA T, PUARTIC ALK AL

4y T AT E 5O SR v i
NN 1 VA == N | VR X

6. FEEEHALFESIEE NS AMRABENSIKE . BT B E RS
B, IR DGR E Y i 4 S TR

7. BEIENGH SESEH NSNS R G ST o I A
Jr AN

(Z) BEMEEHT

1. ESEHANMESESEHEN, E&HE M EMLHATE GEFRE) EN S
U 45 T R T 2 T D F A 35 4 (42 FE I 45 4R AT R 3

SIS BT R MM 1T, R EAF A S B AR R

3. HEHHNNNE 7 LH B E RS IHTHES I, JUBMIESITEN . FHhSIIH

55 it T 4% T AERE AN A4 6

CTI

60



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

TH. EEREBHE

(=) AEEERPENITS (SR o GEEINE) « (BRIEEINE) |
(UEhPEREEBAED) « (GEEER) KHEAA RME . AIVEFERTE B R 4%
g i3 BRI Wy ERE R AR, AR e MR LE -

(2 FERHMEAFA

I GG B LS NG EHAN . REREN. HEERSOHIRAANRH R
AR NS EERUN b ERE I U2 ) B RN R ARERE A S

ANHE A5 BAHER L 55 N LAR Y B SR AR A AR 2t ARA R R, $ A A AN o
IR 2 IO E P R A5 ., R ORIE P IBR 5 B MU SE kL HERATE . Se B ih. 1k,
{87 B LA S 13 1

AT A5 B AR A5 NNE A F [ I 2 0 IR V8] P, R B T 304 e A B < {5 R I T AT
o EE M S UE SR AR A E PR CRURRIAR “HUERA” ) M (F B PEIME) e
I ELIBR Wty CUAR IR RUE Wt ) SR BEA 3R, JF PRIEHE G B REIS 4L IR (k&
AR 2 5E B 1) ANy 2 ] B B A T A R BERL

(=) RIEEEBPEE S NAE AT e E S, M TIT N

1o BBGCHE. IR VERRIR B IR ;

2+ XHIEFF BB STEAT T

3+ MR B R AR K

4. IRBOLMEESE N EeIE NS RS HEN;

5. BHUEMABNAN . FEANANENHLRIVANE . SRLEPEBERE ML 30T

6. o ENEM S ZE R AT

(IO AR G A T B i (145 S8 RERFH R SCSCAS o RIS SR FH AR SCSCAR [, e SR Y
e L5 NNARUEA FSCAR A E — B ARSI ZRA B, DL SCcA gk

ARSI B AT R A5 R BT R AR s BREF RIS, SR Ay AR T,

() ATFHEHREESRF R

NI R I A5 BB

I, BEHEFRIHE. (BE&aR) . BeEE il e Mg

(1) (FEEaF) 2R (REER) HFEANSTBA. X5KR, PiHEken
WA N K HIT N S BARRE R, UL B i FRRF R 55 20 T ik < 1505 3 B KR 2k (14
HITE AT

(2) e < 5 U T 45 I 24 5 K PR P Mt 3 e S T ik S P 58 3 TR SR A B 2 00, )k
SN FREE Al 22 e, BBt S AR E . XS R R . A5 DR S A e iy
ANIRFENE . (EeaR) £RUA, REHFRBREEREEREER, Rei

61



BT RES

l ~’s First Seafront Fund HEWH CEHD

AR fE = A TAE 4, o0 4 A SR U W] P50 B B BLE Wl b HE A S0 0 1L
fifE BB, B NS DRERTR K, RERILIEEN, REEERAFEYN
SESN, BEEHNANAEERREHEUY .

(3) RS LEMVCE T E R ETTE A E ARG RE & Ss s
SR IIRUR] 55 R AR IR S

(4) e dh BRI 2R S G S U W] B I 2, A Sest F SR AR B i 2
EMEER. (GRESR) AXMUE, e MU NE B R A E TR, S
ABCEE=ATAEHN, EHH e SRR, I8 A E Wk f 2k e LA I 2
aE N R FE e i BRI E AR B AR, RS E AR DEE k. K
GZALIEER, Bt o S BN R e i BRI

HEFERERDEIERSEMNE, EREEHAEESRIREN=HHT, KEeh
WRE NS EEHFRPBIRREASH (FEEaR) A SEHRAeMERT L,
RSB EAS EefERNH. 2 mieszE. (BedF) MEetE
BOFIRAERE Wk b, IR e 5™ il TR S 3 S B B LA P sl BB R i <
FEE ARG R (GEEERD B I Cs e e g E.

2. BEeMBRENE

B BN At S AU 1 B A B e AU AL, I ERER S
W54 H 88T e B L.

(GEeaR) ERAE

3.
B BN A A S B A B IEME 2 B A SCAR IR AR RUE B 83k (ke aF) &
o
4,

2

&
op
|
o
o
feay
&
$

e

LN
EEIHERER

(EEFD) EXMJE, EITRHR S AT g By, S AN A2 DA
JAIE R st 45 i — IR A5 2R < Oy W EL AT 25 S A R T

FETT 06 I B S 03 A0 R N B e 0] )i, k< TN L 24 AE AR TR FBCH 1R H
I IR X3t < L) Aty A M X B T I (105 SR 4 (AN 25 2R 3
SR THFE.

B BN A AR T2 R AR BE B Jm — H IR FERLRE 193t 494 i - 4 L AN 4
FEfJm— H I & IS S B AN B 2R AL e B R THHE
BRI BRI T E i
SEHANMIE (REEFD 15U E SR U B8 5 S A H
W JREIE] A% TSR SR SR R TREIRI R, R ORAIE P B3 3 RENS 7k S B B LAL 0
BB 2 B B S AR A B Bk

a0

i

J+

62



BT RES

l ~’s First Seafront Fund HEWH CEHD

6. TeA IR, ORI . e d PR MO e R (B A e
FRERE)

Be AN MIEFESE R HR=AH N, Ml 5E RS WS, KRRy &
BACHE MG b, RS PR A S BRI RUE IR T o e IR M %2
TR N USSR/ A GERIR) e a i HES T it

B HNNITE PR R HERHAH A, il 7o s G b R, F b iR
B RAERE W b, IERE T R S R R A s B e E T

HeEH AN MERELE R Hilg 15 N TAEHN, il eitaREiReG, BEE
WG BHAEME MG b, IR MRS SR A S S E M e T L.

(BEEF) EMAR 2 AN, FEEEEAT URGH LB RGP IR S
FAEE R .

GNAR A T P R IR PR — 5 U R B i BUA B sl I S S A 20% 1015 T, IR B
FoA Bt H AR, TR BN 2D R Y 7R i R R B R i A B R
T P 2 A T T2 RS IR R R L R ST PR AR T 1 B A e
SR R, R EIE s 2 D8 IRER S TE B ob

e BN 224 7 e S 5 R v S 5 o PR R 2L B A I B R B T KU
T,

7. IS

RIEL KA REA, A RAB BB LS5 AR HE G I 4R35 45, I8 AR
SE TR TIFIAR E 3ty o

A BITAR B R S, AR AT REXT B G AR AR Bl B & i AR s 7= A B KR
M FF) " 51 A

(1) FEGHHEA NS BT IT IR E K2 0

(2) (HEEAF) &b, BEHEE,

(3) #HiEaEE . EesI

(D) FHBESEIAN, ESIEN. BEMTEFICHN, e SUES T ImH ST

(5) MG EINTHCES MNP EEE MR HEIL. ZE . EEF,
BEFEE NBHCE SRS WA PSS S A EARE I

5

(6) FHEHA FEIEENT B EFTRAAZE,

() BEEHMNLFERAE AL LRI ZR . T H M SLbrdshl A
iR

(8) &S AE K B AT 45 RS 4E s

(9) HEEEMANESERAR . EEZMABELSILE AL TRSIEER IR
RAZD);

63



BT RES

l ~’s First Seafront Fund HEWH CEHD

(10) R BERANE /RO 12 AR A A2 L+, BEERA. e
S NE IR ST T R B 45 A RAERGE 12 4N A RS 1 2 =+

(11) WRIEEIFE . SEEREFILS . K ATl 55 I VYA B i ks

(12) 48 BB B BN B, 4 0 BT B 4 A BT S5 M 17 1 2 B T K AT
BT, AT, TS NS TS M T U AR L ST W 5 4 AT 2
AT T, TR

(13) 4 A HIEGIFE LI ST, BTSRRI . Sehifs
N B 5 TR R R R AT HOTIE 50 AR AT R BT, B M S
KRR S, (H EE Y 2 A HE R

(14) FEE0as 43 e 5 1l

(15) A5H%. FEAT. WSS %o, FOWTR. WA B4 9L SRbRAE . TR TSR
MR AT,

(16) fF—KIEE M AR E RIS 2 S O B T 5 2 T T

(17) AL TFRAA I . T

(18) K4 K A EATUBE ] I 48 1170 52

(19) A% H 4 i 5 R 15 AU [ 485 432 5205 P 5 B 2 S o [ 0

(20) A4 E PR A S ] P BT TP L [ 6 i

(21) SR T S v D I ] S T 1 B L 5 2 ] 25 S I

(22) KA ER )R RS0 52 MU HEAT (1

(23) M4l BHFE L5 NN AT RERTIE S 00 A A A B8 B 4 0 A1 0 7= 2
R £ F A 5 5 o FRISIE 1 2 0 1 34t S5

8. WIFGAHE

1 GRS FFENIRA, (LA SEEA b LB 75 T 5 LT 0 BT R
4 ORI 7 2 R S B B RS, LA AT AR B e A AL,
H A3 SR S5 A28 I8 4 S B 430 S8 47 A TR0

9. HLHFHA ARSI

S WBHE AR SR E TR, B RER T EIE R 242, HTUAE.

10, JHEHEMSE

He AR IU, 3G FE AR 2 HRIE LS G0 P23 SN B 4 I 7
B S B SR o B G723 /N LI 44375 AR B M O b, IR o
0 RN BRI AR L

11 SRR R B0 13 Bk

AL R T RIS R A TR . TR AR )
Rt R BEU IS R0 5 S0 PR3 TR G 1155 S 0L, ISR BOR . FRO .

&
&

64



BT RES

l ~’s First Seafront Fund HEWH CEHD

L TR, JF 70 0 TR B 5 B 0 o e P XL R L T S 5 2 B
e OE & AV IR SR E R A

12, B Ao EAN RS B

HARFEGHRE T EG, REEH NI ERAEFE RS PHmRE . FE
e S e RS R S U ) S SChrh B [ U IR B 1 0, BRI BUR
FROTEOL. WastE ol KESHRFREE, JF 78704870 [ 05T 31 57 58 5y Xof AR 35 <5 i Ak XU £ 52 g LA
P 5 B I 5 58 BN 5% H A

13 BB BB SCFIE SR IS B4

EARFES I T P SCRRIES, TARMRIE M ERTE TS . RS . IR S
SE IR A ARSI (M) S5 SO b Bl e 557 SCRAIEFF A S 1 00 . 4 8 FE N R A
BE G AR S P IR s rp i R LR I B SCRRIE S B P SRR SR T | R v
{1 B AN 5 0 N BT (008 P SCRFIE S B A s 70 4 2R FE AR A5 rh 48 B U RE A 1 58 7 SCHRRIE
FRRB G SCRFUESR M (5 404 W7 1 A R 75 AR e Tl 4R o 56 4 7 EL 481 /)
HEFP HIHT 10 44 95 7= SCRFUE IR BH 4

14, J 4 000 HE IR0 A 1) B S 15 I B R

BE4 PN 2 AE LG A RS o e 4 rv S o 1 4 2 P i o 45 s U A AT B0
RS T S5 ST v 42 Ji B 280 Yo 0 s L D T SR M R S A 1) R S P 4%
BEE Lo A R IE 2 0 28 FF 55 R AR S 45 B ik e ok P 5 A M i S Tl 3 2 0 LK ELSE AL
P B A s IR T A S SRR A RUE I, MHHE

15, $&2 5k % mE B HEE

HABEEGSE TS, BEEEHARMAETERE . PR RS S E )
AR GO ST RS S SR a0, AIRHRTEHRE . ST
JENE DL TR TGO RS S L A 5

16 S U AL R] A5 B B

ARFEGIEMAEHLHEI, A IS B ER L5 NS REVERE I B & RIFIHE 50
A IR AT (5 BAKER, VARSI “MEEhLH " AT .

17, vh ERIE 2 E 1 HARE R

) BERBEFSEH

BEEEMN . SIS ALY A G B G, BT s
N R STE EE B 5 .

B (5 B LS NATHER I GG R, RESAFE  EHIE I AR R S5 B A A
e ot D) SV R PR o

FEGFEE NN A A DGR E R, R ERER SR M (GEEAFD Mg, Xk
GEBNGHI RS A SRBESMPIE . SRS MBI E S B e

o
iz

il

el

65



BT RES

l ~’s First Seafront Fund HEWH CEHD

W ER IO T . M a i ORHE . AL SR S A S B AT
oo B, O )RR BN EEAT A5 10 BRI

HEEHA L FEETE AR ERUE R P — SR IR AR & E B

BB FEETEE AR A A [ E 2 5 5 7 307 Rl R SR R 1 2 15
B FFPRIEMRRIAE BRI E S #Ew . e, K.

BB EeIE NBRIGAANE M ZORIERE B b, Bl B IR TR BE et
HA G RIARE, ERIEAFPMAFRTEE, NMRPETTHE . NS E R R ERE N
HIER T, HERTHE B PE RS R R . B ER N 27T & o R IE M 2 S BRI A AR 5%
ME . ATIR B B A5 B S, ARSI P P8I
SEHN . FESIEE NBRHIEENE B LI B Ah, 0T DURYE 75 242 HoAh

o
)

puil}

s

SN PERE L, HEHMAKENANG R TSN WERFE, JFHEARES LR
[ — 15 2 T 2 2 — B

NFEEAT BT S5 NATF B M3 405 B B TR . R By,
N4 iE TAERR, JRBMH AR RE DA (BE&AH) Zib)E 10

(B B RBE MR EEN

WIE I R (015 BRAT)G, HEEEEN . FEEFTE AR S A G R A
FRELTHAMEN, e aRAmr. 2.

O\ FESEEREEHBHER:

N NEIEWAR

2 HEEHT KIIES: . WITEAS 5 i s T b3k e {5 a8 D8 A Ji DR
1

3 RAEIFMAEMIE TN, AL {5 B AL 1R 45 5 5 4 Al AH OGS B

4y VERREL B TR E B 2 I

®

66



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

75 MIEEHLH]

(=) PULSHLE R SE M A SRR A e = Ta E

G R R E W HARAE BB E BURE [ FRE I, AR s K PR FE R e G A RE
NFIGE R, HEE NG SESEANDE —8, SRR FESIELE, WL
PRI EE I L4 R 2058 o RV IAS L], B AP RS MR a A K. SeEH
R STE i FHUAS AL 2 H 5 e E M 2 Je 2 =] A et b [EHIE B 25Uk LR 46 22

REE B4R (1) LAl SHRIEEK T A% B E A 3802 R EAE
HRAHENETE R (2) FERER A T FL R P b (A 4 5 503 P i A7 R K
AR = (3) HAMBE = B A7 78 B KA M 57

(=) PSR SE e 30 1) 0 2 eig AE =2 HE

1o R4y A0 R 5 ]

(1) ek

ISR S AR, S BB LR IK P ) R BRI R4 . B G BLRE A
N EE R TR ] B e O G P B O A, 12 F O e [ B i PR R AR 4

(2) FA&K

B4 I BRI ORBR T 48 P i A NG B e A A28 I RIRUR], AR £
LK PO ARG LA B R IO, L R0 B A R S ATE AR S A R RLE

(3) 55 TP AT — A5 8 H 2 & =l 50%LL B, & 5EESFEE Nl
Ja. B ENRY BRSNS S T S v T 2 ] P B 2 SR [ K I

ST AL A1) 2 WS 3 P e [ F A, i 4 B NN 0 8 IR P PR [ R 435 5
AR IRI R I 76 i U SRATL 1) 2 WS 30 i PR F i, A 8 2 I S ol e s 1 2 4%
K P R P FR O F AR

2 FES A E I

MIEEHL ] SRR, J e B ARG P oy SR AT A SE A B, - 8 P Wi A R 4
ARG, UK P A8 A ST R AR . AR P AR AR A4 B LA B 4 RTAR I B8 A7 3R S+l
L8R S H I AR E, TR RS A AR IR S B MAR M E N RS,
S FTE ISR PR fE, RO SR AR P A4S R R A M AR

JA RIS ML H B A H RIS 43 IR 55 LA HE LAJRE S0 2R N\ I 56 K P 4 40
R, BRAHRAS K R 4G AR A

MR 7 57 e ATE RS, RS BRI A AR K 7

3. HEE BT Sl St

MEERL SRR, AL G (1 3% % T 38 VE SR AR A IR G b SRR Fm 82 24 DA 3 480K 7 5 7=
NEEME . B ENAFLEMN G/ gh AT B B 7= A B AR I DL AN ) AR AR B A

67



' First Seafront Fund HEWH CEHD

TR T2 TR DU TE T 7 I 2 VI, kb Bt 17 70 5 R
S/ P REAE RS

F R H N JE ) _E 1 24 AEMASHL S TG 20 N385 H P 58 ot E 48K P 5 414 1
VAR, (R B P sl 52 B A% v [EIE B 2 B 1 TR R ob

4y HEEIAGE

M PRS2, JE 48 E A DLE ik H A E (K138 400 B8P SR H000d 248 0K P A0
DAS T P 8 P AT 23 B, 5 5 0 7 T WO I (0 % P 2R E R BRSNS B S M A
FEALE RIS o B AR R E B E N — R, R #IH
A FUE TCTE A E B

MIEEHL ] S AR], S B ORISR B IK 8, SEAT SR A
B IR AEAE ZAMUESIK S, S [EIES I PO o FFHEAT 20 DA P 1 S T2 S N R
CARME 2= THAE Y AR EE K

5. FE&M A

S ML SR AT, UASIK P 58P RIS B 2 o DR F S L™ A 1 ). o T
%S5 e S A H R,

B4 HE NPT LK 5 MILSIK P A G 1) 9 T AR IIK P B3 7= vh 31 3, R RIARE IR 58 92 7P
SNSRI

6. FEA A ST

ISR S A, 78 A0 3 2500 2 5 4 S R UG A AR AF I TR, B
ALK EARIK P AR BT R 2 BE . MR K P AN HEAT W28 40 T o

7. HEEHE Bk

(D H41EfE L

NS SR ITR], 7 4 FI N 72 5 40 0 (S ™ (10 35 A 5 4 - A0 M A 2%
S AR R

(2) &R

IS ML SEREIAR],  J 4 e IR 35 vh 1 B S THR AL TR B3 480K P AT il ]
R PR A5 A B SIS Th BB AT B, RN IR T

1) DUASIK P B S ARID . B SRR, MIASIK P or H S A S B

2) SN P RIAR BT = . HIUR

3) FEETEARR ARG, RAT NEHEAE

4) A5 WA R BT AL B R L 5 A B R A ORI o R 0 R At
ST T PEIRBUAE RIS B

68



BT RES

l ~’s First Seafront Fund HEWH CEHD

T 5D TR Y Ak B I R R R DL R BB X ], i
A BRI DX 8] FF AR 52 B 7 e R A BT A%, AN DR A8 BN RS R B8 7 i 2 A2 B
s (AR

6) T BEXT 3BT 3 P 2 A A EE RS P HC A R 0 SR SR KU B

(3) I

Fe S BNAE R AR AL Ak B 527 Ak ML DL A AR FoAt T BEX #5258
R 7 A RS S I N B I R A i B 2 75

JE PR ASATLA AR I 2 7 P9 BN 2 B R B TR SRR e 55 B2 P i s PR AN A B
Dby X RIS RE . XS 3R S5 B EE S

Ak LR FE B (DI IS 2 5 P A I 2 B AR 5 B AL BN RS A 8] L 1 (MR 4 B
A NSRRI AR R O AF E G R . MARHLA St i), 2 AR P 557>
B R TE AL BAR I, e e BENAE RR AL B AR IR EPRAL I E S KA I 22 75 o

8. FrE WAL EIEH

e 7 P NHHAL IR B WS AR 2 B KA SR, SRECRR R 58 B2 F AAL B AR L%
Tias B TR AR K P 0 AR A N SO BRI o MR 577 fe 75 4 i 58 B AZ I
BB R NHORE S e AR I 7 43 R AT N ST AR I8 0 X6 L ARk T

9. M4SN e i

B BN A AE A AR KL AN AL S, RINEERT & GIEZRE) IUE )
PN 55 B AT o o IR T TR O R, BT

B BN A A AR PRI, SRR € B A€ IS EF B IS A& GIESRi%)
P 2 1T 55 i (6 b 5 AL

B BN A E R R HLH S A TAEH N, B TOARHLHE H H R & L)
SH I 55 P e AR AL R H A B A R4S 8 BT i 0L B L T el vh g I, VRN
BLE MR FIWIAR 57 Al 5455 R .

S H I 55 PS5 < AR FE ARt EAT W TR I, X i o ST R < AR B IS AT A SR =
THZEMER S EE, PUTE T IR TR

AR B P AR e AR IR, e BN S L IR F R s AR B R, B
e GIEZRERD) FUE K T IS 55 Froct A P AT o T 400 2 I v S

(=) AR T MEENUHI ARSI, LA ELRE 51 P e e R (8 »
UEAS RVE HHE I B L UME 253 BUR 5 A DU B BE Y, BSOS RVE AR A B A
WX MARHLEI K A B AP RER), BeEEH AL SEEILEANDE - SUMETIES
REFF e, AEXT S AR A AR 28 oS BPEA MR T3 T, T E R A R 7 WA AT
BURRE, EH A Ee A AR #H .

69



' First Seafront Fund HEWH CEHD

+-t. R

ARBEG AR E AR TR (KR E R AR ERAEFIHER
PR AR RS i A B B R A D B AR . AR BB R B AR . A BE 4
VEAR SCA IR AT 23 AR LE 2 38 5 4 5 L) e < XIS P A T A — 0D DU B JFL At PR 45

(—) W

FGFEBR TN, MEF TN R ZBE0F R, BUaRIER. S50 A
AZ Ty il FE A5 5% B R 2R (R s Rl 1 7 AR Bl . NI B S i K R AE AR, PR R .
TR PR R 2 AL A

1. BOFRAR:

PRI BB . PR BOR. P VBOR . XK R BOR S E R E MR R A2, 80l
A& BN, R J S A 1 7 A AU o

2. G R

b & 24T I AT AR A, TEZR T A ROW e ATt 2 R AN AR AL, BE S B i A
KPS A, T A AU .

3y IR

BRI R S 2 S BOES T A AR 1AL S . F 3 BB i 5 1
R R 2, R A Bl A AR . SE S 30 T M 2L, JLIa K r T RE 2
52 BRI AR A R 5

4, EWAFEGE K

EHARMEERNZZME RN, WEREGR). T sEg . T, EARE
Wiy WSIRDL B SO K SR A R A R AR . R PR B BT A
RIZEAE, HREMEATEE TR, B8 A8 T BC MR >, RSB IaE T
B BT AR T A A LTI AR A . BB AR BE G T DU I 4% 8 2 AR AL R 2 IO Al 2R
GUAKE, (HARETE Al .

5. BT RZIK RS

BERBENE WRES R ENE, WRRAEBIK, B TS RG
(RIS & T e 2 B BRI, DT 520 i 4 B 7 PO R MBS 1

6+ filt 77 WS 2 % ih 2 AR B 10 XU

TS A e 2R AR 2 R 2 48 5 R et 2R AR SPAT RS B0 MRS, B — I AR A
FHARE 7853 S X — XU PR A7 7E

Ty FEBRES

T 375 M 2 B i [ 8 Wi e SR e AR O O R BRI e 2, X SR BT ok
(A A IRV HLATE K

70



© BgTRES S CEED

(=) BERRK

o 1552 5 TR oA 2 S 20 SV G 1 AR 20 i BI
B, TS S

(=) FERE

S FEL LR . BILRE ) R EK T ELBER SIS B A . 0T
WG . RO E R, ETTE SRR . R, AL iFm A
RGBT SRS B AR A M A A A R 4 U R S 4
PR, DA B A BT T, 1 20 o U 2T 1 e

() Wizt

L REES N7, 4 SR KR . AL BV A
A5 2 0 R W O PR (T 5 A A S A
BB HEAh, B VE % OIS 5K T A P o SR e L
B AR

T MR, A G T o eV AR IS RO 0 £, it —
SRS B IR PR HURES . DR, (L3 B\ A T 5
Gt

2. K B U B

(1) 4. W2

TGS, RN F e A FAKE GHABGHITTI S S0ke
OV Al GR35 A e (A B BB ATl R B A 40T
) A MBI FL R A AR 16 F IS 00 1 BT — . Rt
F, S5 FAE IS E B A G o B 5 0, 00 L 4 R B
T, MRES F—TAEE.

TF ARSI G S G, TR IENE (ED W, LB AR
B 0 o 08 B AR SRS . SRR BT 0 F— TR (&% D)
K, VTR A TR % O B RSB 1 o, R AT 4 A I
S 10 HE A S 3 0 ATV 7 B R S0 L 0 — T L e MO0 %0
O S B 0l 25 0, LA 56 T 517800 e 2 P40 S 0 2
2 FRE R — AT A PR

GO W BHE T, A A TR R AL TR R, ARG A
VR NSRS AR W 15 S50 P 77 e 3 B AR
5 B AT RN, 950\ S RIRH A H— HVE F 1  RE
L I AT R e S S BT DL, DTSR
I o VBT A 2L

71



BT RES

l ~’s First Seafront Fund HEWH CEHD

T (D BEEN. ARG R R R A

Ko R AR S, T E BE A S . 4 AR AT I8 G T i 2 v
BT A S, BN SN B BLAFRE MR S TR CRLE I P iRiE R AT
IR . AT EE . RO R . R AR T TR, AN AESET 4
BV (0 S UZE AT M RIS 507 T A B T B O AE , S VP 12 I T BR B F A3 4
TR B . AR BEEA ARIE, 7E ST s R b, AN I ZER % b
A R R BV BT TR, T M R Y R IRV S (B He i, 9 B S AR
e SO A B, SR MR R 8 7 O Bl e S

(3) EBURE IR 5L A E PR 2 B4

PEARSE 4 B AU RS R, 6 e TN T LR 5 4 o ) 8 7 4 2 4R B
W 1 4345 5 s 0 i 0 ] 4 A SO L o DS, A e 2 FEL A0 ] L 3
SR NAE MASTEIRE e L [ 3 4 G A B — TR FE 4 B A1 0% B b1, 354
BT LS HEAE 75 BRG] FR R R M . B P A T A S\ 2

(4) % VAT P BT AR I o R BOn e 8 3 HO Y T

I o TSI IO M R B B T, LA BB A P e 4 A
G GHAATA NN, R H R A TR AR T, iR R 4 4
BIZ15E, Laia & RE P RS B BT, X[ o e A R R, 1E 2 T
R I A R BRI G, R R T 1) I8 [ ARG ] R i
2) WHEEZIEE W, 3) AT 4 FEESMHE, SR A
L G =B B0 A L1, 25548 AR —5, AL EHE LS 5) 23
TR 6) STHEMIASHUE, BkHSiE, WILREDIF <4, MASHLED" FH %
7.

U 4 B\ SCHEAL AN PR RN, TTRE A B L — R ISR,
(R BR T A A S 4 o B ] Fh S R A B Il TSR BT S . A3 4 2 3R
THRH T IR SR AR . & B A

(5) J A I A

A G PSS WL, SIS WL I, USSP 00 5 E T % K 4 0
B, HAAD AR, R, DRI R R AL ) U R b, AR
Kt LA B 3 ELAT TT R A FE DS LRSS R 5 8 P2 O M M, SR I
AT Rk

(F) BARHARS

o UM 5622 8 N TE U 4 BRSO R b, T AR Y B3 R 0 3 AR 2
3 PR KA B AU 3 B, ASE 5. IRERE 5 38 S A AT VS

72



_G Ei‘ggﬁ{%% U G
BEAL, TEFF A G OB (R, T RE TR AR 26 G b 2 22 BT B 52 53
IF 37 5 SO S TR A2 BB . SR R KUK TR 11 B A, 2
SATE AL BICHLI. BEEERLI. % 5B RS O L LA,
A BHEERER
HOOE G BB IR, RS MBS A FA L (A
(B BB R RR

1. FEZRKE. FRRERENESRBIHRMEZ RN EZRRNEE. R
BT By v DR R 22 I Bl K AN S R T S ) SR R R A e 22 R 5

2. BARMERERMAK . FARFHZERERORE, RERIKELRM, £
HARKRWEZWT, MEENRE. ZRUABHMIER: A HEEsMTRMER;: B EE
HMBEARR. RUGLHHEFNE, EHRAEREATEBE LNER, BHRT A
240 5 o 2 R IR

3. IR, RIGHIRIT S P, HIOMRKR B FREHE5RE RN
BPMEMATE—B, FBORT A AR E XS TOIE T8 AP0 F i R B KUK

4. FTAEMERIRE ., AESEWERHRAGH, WRMEBBEEETHRELAM
. HPEERT. BATGRRZIBSIRAT, HEMERARRIEHRALER
RO LI AT AR 45 A B & 2R AT SRR M

O\ BRI X

FEETHRBEGYR, EFYPERAREEXSHE, HTRIESESEEIT
e, ZHE PR B R R M AFRF R, TRESRHEANREREARRE. EHif
PR RABHEAREHESE, WMERAENE R RAMRRIES, e
B, WRAREWRERDIK.

(J1) AESREE KRS

AEENEHEHREGHES, HEFERBNRERERE T AZERE W FRER
R

1. BHFEXK

EEENBERES, AESBER HEEEILAIN60%-95% (B THEE
B 1 P 2 BB A IR B B P2 150% ) 5 AR BB TR B Sk EREAR SRS AU B2 HL
BIMME T EEEE=80%; Hik, FESZPHIRBETHRAERNBYWIEK,
] BETHT I S8R MR 38 8 XU«

2. BEFEHC B R B AR A K PR

AEENBERES, BFEEERENZSNBRBVSEABRRMEM. EXRAHE>
REFTREETHEHE. AFKE. HEEREERVAREH, FBHETRERS
PRALIKE, LA SR RS .

73



G WEFERS

First Seafront Fund HEWH CEHD

T 3. RETRERER AR

FESBABELER=TIES, BETHERE—FHAEERNEMTA. B
RS AR EEAEE R RES RS . B RRETRAY, SENHE
R REHHERRE . SRS EERIUAE RGNS RS,

4. WBIRA B RIR S AEETRIOBRERE TSR, TTHBREIN, i
BRA S ABE ERIIRS):; AESTREABRETHEAPEFL, TARIAE
172 BRI T RIS RS . EFBIEAR RPN, 4 H B 5
VB, T SE B BT IS R R TE B BEAAAE B TS B B, 2 AR
FISeHal, %4 H ARG KT RIS RBIAT IR 5 R & .

5. ICRRKY: AFSHBFEBOBIRIREL, 778 5 1A P3RS IT B AR (M T X
ABELCERLHSELE, HAETFRALHCE, BREXSHEL, FRITESHZE
GHARFALATRTEPIL, BRCRERRLEPIREGELS, HEL 5Lk
ERMGEICR, S eREHEIHCERG.

6 BISM TR

(D) AESEHBBEELACRETERTE, EHHEA. REPE. THRE
MR BB BORS A — IR, TR RS T R A RTAR, XER I E R
AT Bt 2 e Gt N BRI Hh 2 T 353 PR A, AT 8 2 A2 DA B T 56 e O [ 7=
EN=k 3= ACIE310)- A B

(2) BFHBTHZ S INE T RBAR TN, 2 5F8RERRTHE RaREE
PN GRS I

1) FWWHETTO FELT SIS (NS ATANRE, EXRITUFYEL
HO . BIESA BB EIE R T RIE, FLE BBk, AR
Bt EAJR 58 A B2 BB 0 «

2) RAPMSEBHINTS A Hawi L a2t 5 At AsREssH, #
FEHSIROEAE 5 B A BT (0 P T 55 R 0 R A T G 2 0 h 5 2 5 R
T BB H AT ERBOE R EHITES) » TISBOBMR RN L AR —
TN R LRSI IR 410 F SR REE R 5 B FF s & R AT B R
I A R S AR B K, TG S B & TV A 4 & 70 JR 7= 1 Y BLIR s 1 K
IR

3) BHHIAER. BOEFNREBBLARLHFAC LR, SBBEATS
PRl T T, B E K IRLE S T R AT B R BN HIES 32 5 R A
FNE MR SRR, TSRS 5 RS A T T A S IR AL 4 B A S E R
%, BT I 7E 2 R 2500 IR T R AT VS R A 5 B R

74



First Seafront Fund HEWH CEHD

G WEFERS

T b BRERERERENGIR. Bh. LnARRKNEERRE RS E R, B
IR KRB R R SN BB S B BT LTHIESS, ReEd#EEEEY, EAEIA,
R oA ME GRS HBBOEBRERE N 8 0 IREE SRS R RR BRI E 5 T £
TR ERNWRAEEBERGZ % LK, TCUBSBEOEEN, BARTH Bk
WREN IR FEEE LA PRSI KSR E BG5BT ETiiESR, W R
EHEMARNE, EAFESBEEETARES.

5) RERE. HTHEIERBLEHEARREAFARELEARREREEHAEH
HREFARAFRZTHERE, PEIERFILEEARITEA TR BHE BE R REE
HHLEE T REFARAFNERPHESH; BEEANRECHKN, UERIER
KRR REEE; BRERESEDNFEREN, RREASEFEER. ULERER
] RS AAEE E I T I RIGIRA 5 XU -

6) FER S 5 TR, FEX & ATl AR E RIS & # i BA BERf, B AR5
REUERIER . oL, AFRT AMAR TS EE R, BBEREE 5 Fn R Bk
KIHBFEUME, REHET “REHEFMEE” RN RN5A B EER
T AT BB ) LT 2 B ARSI S5 IR GRS RIFR AT BLARE (B4, ST KAST SE#wic)
PAE B BE RS HIBIEAR R, EEHBREZR TR Ea REERR, HBBRE3 5T
KA AERAHIE TR ERE LT A TRTEEHHEHENBERNEST, ERFEBRER
BT LW AR BT E L RARTZAN E R BizEERER, KESTRFERT
R P TRLAE < T e 5 L R 7D 4 e SRR R BT XU

Ty AEGAARES T RIS T ESA AR BT R, BRI EEH™
BETHERERNREREEAREST - ER THBRERNRE, EERHELRE
RB BB RS .

8. FFHMIBE KRS

RSN FHESHFBEC A KRERFEH, EREFAHIME (FZ%H)
B, ZEEOERFA A BEXT %2 & 4 A0 HH IS (B R e i th /R E B A I H B9
T—THEH (FiZH) &, EE&OTRE AT SISO IR El B 8 H g, 2
SHHBRFE AR K 7E6- F 15 3 20 RS RETRE 13 2 S5 0 KUK «

9. S H5RBELF XK

AEGTREEREANE S S RANAES SRBENLS, 7 RFEALITEE KK
FHR 5 R R LS5 H R .

10, BETHAERIER R

AR B VE B B ILAEIE, R TR IR KBS R E WK TR
MR, ARSEIFT L. BEANRAT A IR RATALH AR ZHLEIERRE, &
BHEEIERA N SO ERESR RAT AR RERRM AL, 2AERRETHFEERT

75



D WEFEES

First Seafront Fund HEWH CEHD

BBl RIURKY; FFCRE A NE A LIRE. . AT R i 2 T R TR 2 HE T B5 3] R IR
K AEHN B3 ARAEEIERA ARRK; B2l b s R B eI # 2 5 DL R K
R FIEEIERA A E N RS FIEEERT IR SESS b
MIEHRITAN, EREEEEBERETHSBENWREFEZRINE: RAIMEFZ S
B VEERRIE. WEIREEER VRSB AR KR

11, A BEHE XS

REEE BT AR PSR B RE T RS B HAS K.

(1) AESEHEHRR KR ERD S SVAES XS T 8 R — B0 XK

A FE GRS B T A R RS AR AR I R A A B TRV B L, SR
7378 R St R R PR IR, AREE T — T 7 1 00 T AR 5 e 1 K T XU AL 2 AL
BENY (BSR4 TN B U AT AR DAL ) R4 AH DGR VR R A i 45 3R 47 XU
Hir, ASEES S VAR PPN iR AR, DR A B B B XU 58 v AN B kA s v
DRSS f 4 A1E ) 23R P REAFAEAN R, 4R 5E N AN S AR 5 < I 75 42 U 85 AL A P K 58 XL
W 7K 32 6 5 7 il U, 22 8] Y UL A 56

(=) FHoph XU

Iy PRI S PR R R M AE i L e N A C &+ XU A BERT 92 1] B 25 D7 TR AN 58
ST 7 AR B XU

2. R ENL. A7 5E 5 70 mT Re 7= A4 B KU ;

3. RF . BHARARFEATPIE R HI, wREMERMIEIF 81T, F80EE

4. HABESN B MR

76



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

T\ EE&ERNLIEEER

(—) BEEFRANEE

1y A2 HEIE Ay R BRI U E B < [R 205 L 22 B < S 0 N K PR G
LRI, N TR S A A N RS R BGHE o X TR L E M G & R 4 52 )
AGIE B NK SR VCEE HET, B AL eTE NFAREREIFA
o, AR EIER SR R

2 KT (EeEF) ZERESHHRFG AR RLE LRI AT, JFE R
PERUE EEEUE B A o

(2 EE&ERAMAILER

ATAERZ K, KBATHRERE, (GEEaR) MY%&IE:

1. HEMTERA ANKSRELILN;
2. HEEMA, EEFRENRTLIL, 6 MNNKARESEHA, HESITYE
NN

3. (EEHFD) LERHAMEE;

4y AR SRIEAE AN o [ IE M 2 L E ) HAR AR O

(=) EEMHIEH

I, MmN Al (EeaR) Zibgihz B 30 N TAEHNBOLER
N, BRGNS G i RN R T ERE R s 1 N T RS

2. FEREW R NNEREREM 20, ReE NN ST NN (e
Y FFEE VBRI RE 4k B2 B AT IR W 7 2 A A BT

3. HEMPHHE/ANAAM: EEWFEE AR A REEERAN, RETEN
B CIEFRHE) BUE B2 T T PR P I 2 48 E N AR e i 5/
AT DU 0 K TAE N 53

4y B PE R NHIRST: e MPHEE NSRS M RE L TEEL
PRI o F g 7= i S/ INEL T DARE AT e B A R FE B0

5. HEEMPEEIER

(1) (HEEF) KB RIR, hEeM - mH NS R E e,

(2) M EES I MGG 55 BEAT T AN 5

(3) XFHE W 7= AT (G fEL AN AR B

(4) HIEHEIR

(5) WG = VHIME 55 Bk il S iy REAT MR v, B T 55 ot s a5 i
PR A

(6) HHHHE MR AP EIE R 2 & I A5

7



~ FiEFFER
Eﬂﬁ.gﬁt Fu% e AT ECNG )

T (D SRR T AL
6 FELTP=E IR A 6 A, {5 KA 4 FFHRAIE 25 0378 30 M 2 B PR 40 AR A

IS LT, ¥ SRR A SEBUAE o

() HHIH
R AR RS M ES N TR TSR REN A G HE M, R

P R 2 e I 73 S /NG S N 0 7 R S AY
(1) ESMHERKRETK ST

RIEEE G PRI T 5 Kk
L YNGR SRl X T I P e A SR E DA S ERIIE S

WA B ) A R AR B FH R A e W i 5

i UL AT 7

e
) EEMPRHEIIAS
HEREREPARERFGI SN NS, REM P EEREETE GERE) UER

TS5 P e T I g il 55 Pt R i A5 Jm fioh EIE S &
#EJE 5 AT H W R 8 SN AT

GRIFNE. LT

HREAS TR RGP EIE RS
N, T PSRN AR R AR S S RAERUE R b, JPRIE SRR S IR A S

BAERE R B
(1) B HEMM B R

B S 7 i S S A SRS 2 AT NRAE, DRAFITIBR AN D R AR R 52 1 30

PR .

78



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

. ZEFRANNERE

() BEEHN, HEIE N LIS HRA NBA S X5

1. S EHNKBA S X5

(1) WR¥E (Heeik)  Gafpipk) KEMARME, B HANNBREEEA
BRT

D KiESEER &

2) H (R AR HE, RISEFEA (ReqF) MLz RS
A7 5

3) MKIE (FEg A Al) WSCHRHE & B2 DL 2 s U B [RIIE Hhe 2 U 1 Fo A 2
H;

4) BRI AT

5) 1ZIRME AL M AT H AN KRS,

6) Wil (GEeaF) AREFNERERETEN, WO ERSEENER T
(BEEEFD) KEFAREHEIE, N2 EIERE A ST, IR0 ZE
DRAP e P08 M) 2 5

T fERGIEE NE I, SRAFAIEEITE N

8) . HEHILGHEIN, X EHEYUG KA AT Jdh AT BB A2

9) FEAEEREFLHARST & 25 AT MM FEAE L G S 0 WU 70 B B 0L 55 0F 395 (O
EEFE) MUERRH;

100 fikdls (EEEFD) KA REEE e 2 el 70 BT %

1D fE (e F) 2EVaE A, B0 F 2B F . 58] 5 e i B

12) ARIETE AN e e AR 0 B 58 4 RAT R ABUR], Dk < (KR 2 Ao PR 2
W BB TR i AL HBUR

13) EREHEMAVFIURTIR T, 2 M 2 320 Ak G AT b Bt

14) US4 L, AREE S BHRFAT A BRI 34T (VR VABUR B0 S it 3 A2

AT N
15) iE#e. HHBIMEZI. SHIIFFZI. B2, TRl sl fh oy 3 B4R itk
S5SNI ;

16) fERFEARIER EATHRE T, SETARARA LGN, . R, %
e ARG FAE S

17D VEARE L P A S AT (e A 205 A AR BUR] .

(2) WR¥E (Heeik)  CGafpipk) KEMARME, BN SCFEEEAR
PR T

79



BT RES

l ~’s First Seafront Fund HEWH CEHD

D AR, A AT EE N 2 e U N T S B
KGR, EEREC S

2) PR RTE,

3) B (EEEF) AR HE, VLRSE R R R 0 R 0 B IE 2

4) Fos I BAT L B N RO AT R G . S, LR s Ui s
ERAE R

5) HSZAEANIARAE S RS WS E RN EE SRR, (RuEpE
R <5 I 7 N 5 RN W 7P R BT, N T RN R B 2l R, A ek, gt
ATUEZF LR

6) BRikdE (L) o (EEER) LHAARMEN, NMIFHEEMNE D
FARATH = N 25, AMERITH = NISERET

) W2 EITTE NN

8) SRIUE = & B FE (T LA R S BUAG . FRI TR [RDRIE 4 A 0 5 VA1
B (EEERED) SEEERIE, A RMET RIS EReFEREE, WESRER
DA R DB BT R4 A 5

9) BEATEE G R THZ S IF i 2k e W 55 2 TS

100 Gl 2 AR« A IR 5 AR AR 7

1D JPRAZI (eik) « (e ER) KHMARME, BATE B3EE ks
555

12) PRFHEEE RS, AMEERE SRR, SRR, B Rk « (Ee
EFEY B HAA RIE HARESS, ARG R DTG N TRE, Anft Nt H
AU . EVENLOC S Ty VAR A A L Bt e 42 14 R B A1

13) 4% (e aF) MLEERke R e %, KN EEE S 0 BrA N\ o i e

14) 4% S BRI 508 R RV, B R S A B R S T

15) fikdls () o (REER) LHAAT RME AEEEM I AR 2Bl &
HEFEN. EENIFRANMIEAEEEMHIRHTHARE;

16) 1% JE PrAr 2 WP B S5 5 s I THIME . R DML R BoRE, R
FEIIBRAN DR R E RS ER 5

17D TORTE 2R 2 G BB H AR BL I S WO BB RHE UE I R A i, O HARIE S B
REME TN (i) BUE el Ay s, B B0 B 52 e RN AT SR IR ST
BRI 26 AT AR B R BORHI R BN

80



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

ﬁ)@m%%mﬁ MRS, S 5REMPNRE . HEL M. 2RI

Aic;

19) TR AREL S ARIEPEREE BCE BRIE T S 7, AR rb [ 2 IRl 2
BN

200 WHEi (GEeaR) BRI  1I0RKBE0 H 5 M AR NG, M
R R TUE, A STEAS R IR AR 1 G B

21 BB GITE NEAEIA (GEeE ) E BT H ORI XS, EefE NS
B (FEE AR IR I PRI, A TN N B G 3 R A R 2 R 2 RN

B
22) LG NN H U SSTATE =07 TR, R B =07 ARG G S 5 AT
AR

23) DAREGAEIAA X, RIS MR AR s AT YRR ABUM Bl S H A B AT
N3

24) HeEHANAFEWIAR ARG FRFME, (EEER) At He
EENRMB AR EER M, KOS TSI INTHRAT RIS WIS OR B A 2 & S 4R
Jr 30 H NIRIEIE A ;

25) PAT AR EE G I B N K2 R

26) LI RIS G B A M

27) PAEM A EEE 2 RUE A (e TRD Z5E M HA 55

2. BEFE NRIBUR S 5%

(D MR GEeik) - GafEpk) RIEAbARE, REE AR REEA

BT
D H AR AR R, HEHEIR (e AR (9 %4 R 540
S
2) e (G ATF) LA G T 9 LA MU BLSE SR 5 401 R S A 9
il

3) MERSEHANALRENHR IR, WRIRSERAGER (EEEF) &
[ ZOEANE ATy, RS oA N 23 B R IS T, B2 4 P R E
W2y, RO B it R B e BT H A 2

4 RAEARRTIZIN, AEEEIFBAETRIK T . eI SRR PRI, Nk edp
HAESR . W 5 B aim

5) WA HAREEMHFAANKE;

6) fEREEHNEHN, RAPESEHN;

T) AR P EIE R S HUE R (A D) 2952 R HARAUR] .

N\



BT RES

l ~’s First Seafront Fund HEWH CEHD

T WIE GEeE) . GEfEnk) RIURE RME, e LE AU AR
e

1) DRSS AL B T 0 SR R A 5 5 A A S S

2) WL IMEGIERI], RAMAERNELIZN, BEZHIN. AHIRE
SIS IR, SIS R

3) A4 IR WSS T N S ER A, B I e
PRI, AT R 4 77 5 S AT A 1 7 LSS 7 05 4 o oA T
LG R IR B0 E 420 BIVE BN, BSr RS, KA, (LR RIS 4 7
B k. WHE S A R

D) BRI L4« (AR RIbAXMESN, AEFAREEMSAE T
FATATEE = NSRS, AR = T4,

5) (R HIHE 4 B I AR R IL ST 10 53 4 A 6 Tk AT 3 R

6) HHUETFBIE S I FOVE G F7 . LI SR I, R (e A
M25E, MR GEEAMBRIG S, RIS, o8

D RTHEEAE, B L) . GEEAR) BRI XM 5 H5E s,
R4 (5 BATF TR T UMES, AR O, (Ea LS. ARt &
S A L SR OB 1

8) ik, HEILAEI ARSI E. SRR IHE. KIS
L B

9) FFELLHE ST L S BN A (S BT

10) KRS SRS . IR . RS AR Rt B, B 4 a
NTE 4 8 B T O AR R 5 PRI (M4 &) MOBUE AT I S S B A R HUT
(GEe AR FUERAT R, TR B 4 FE R AR 75 I T 38 4 M

1) ARAE R AT S BRI W, TR VR, (A AR b Tk
HEE LI 1

12) MIE 4 B A BRIL T BT MU A B (7 3 6 I BTRE A A 45 0

13) SR B SIMEAR ST I 15 5 4 B AN

14) AR AL S H A M54 B e BURE 1655 4 U B RF A X S B o B [ 25

15) AR (A . (LSRR RIbAXME, AEESHTHE AKSHE
SISO ML HEE S HFE AR S

16) IR HE IR (L4 AR ML e I 3 4 BN P43 W82 1«

1) SIS, S5 0RE ., I, . BHAH

18) TIGARA. MBI B B R R 5 W=, T4 2% o [ M S ARAT
UK, JEBAIME 4B

82



S mEFEES

/' First Seafront Fund HEWH CEHD
w)l F (EEEF) FEIESWM = HURE, NAMHEB AT, HISETTEA R H
BT A b

200 FHE W BHEE S B AN OE A (BEEER) MEBTaE MmN, EedE
BANHER (FEEEF) GG =R mr, SR G 0 AR A AR 38 1) B 4 I8
=2

21) AT A R B AR AN K 23 il

22) VEBEHL A R [ERIE S e (A (RS A TR 2958 i Hofh 55

S EEA NBUR 5 5%

BB H R ARSI S HENAT AN (EEER) MARAESZ, HEeR
RE BRI (EEER) BREESEME, MBCARESHEERA AN (&SR MFE
N, BEHEAERAARESIIEES 0T SR MERN GE&AR) HJFEAIARL
1E (EE AR RS aS 7 B &it.

BRI IR 51 A U B S A R R Zse b, T — 2O B i UL A IR S 1 A ik

U

&
(D R GEeik) - GafEpk) RIEAARIE, EenHra NIRCH e
AR T

1) SRS IR

2) 55 LiE A T ARG 7

3) ik Lk EE FAE IR [ R 1 5L G 1 40

4) FHEHLE EOR A IS M AR N K B0E AR S MR A K2

5) B IR ISR AR A KRS, SISO ARA N K2 #H I HTUT
e

6) T b s 5 A TR R I 45 B R

T MBI AN BRELE;

8) MIEGEHA, EEITE N FEESIRS PR FH KA LR AT KRR R IA
CIRGiE®

9) VEEHFM L F EIE SRR (RS AR 2 HABUR]

(2) MR (L) GEfEIpE) KHEMAHE, EemaREa N5 aE

AR T

D NHB SRR (BEeERD) - HERPE CGE¥D . e MR EEE R
R S

2) TP B o TRE S RESASAES), HIEHABRERBREME, 83X

MU BB RS, E AT R IR BB R
3) RUEHBE B, MIATRAURIAEAT L5

83



o) BHFES

l ~’s First Seafront Fund HEWH CEHD

1) ROIELNI . BRI R (G ) B 12
5) EHFFHMESHEEE N, AHESTHMEE (EEERD) KR IT;
6) NMNFATf[A RS KM (EEAF) H4FANGIENE S
T PAT AR TSR HFRA ARSI
8) IRICHEHE S 3T 5y 1k 2 v BRIAT A J5 DR 3R A3 (A 4459
9) WA EEEIA L FESFRE A BENRIE I RIAE SCZE 5 Bl 55 H
10) FRELHE LA I AR E N IR ZERITIEME S, LRI B AR 78, JEOR
TIEH LS
11D VEEERL R b EE S 2 A (e TR 20 ) HoAth S 5%«
(2D BEEmPFAE AR AL LR R F A
BEMHEA AR mESMERA N, BE&nERa A& ERBUREA R
REESMHFRA NS SUOER . BRIGHIEM AN RS & R A Lesh, e
WA NFEA 1R — 2508 — B S0 8 A P S 1 AL
RIES TSR HFRA N KB HEHA
1. #IFHEH
(D P FTEIGE FHIF R — 0, NUYATFESMNIRE AKS, Bk
B EIE N 2> B 4 5 ) 53 A W8 1 BR A
D Zib (GEEER) ;
2) HELS
3) HEHL 4
1) Hm S G rE i
%
%
5

W W

5) VRS

6) AR Kk

(DR

8) TR L BT H bR, Vo F RN

9) A HE S BHTA N KRS

10) B B N BUE G0 N BESR A & I Bike A N R 22

1D HUMER A THFA AR IS 830 10%LL | (5 10%) SEE 0 BB & maiFa A
CPAE G NSRS U0 H I3 B0t 5, RIED bR — 5 54 T 2K 3 T 2 840 4
SEED NN

120 Xof F < () 2 2 NSRS 55 77 A K 52 0 1 HLAth = 30

13) FEEM.  (GEEE ) B0h ERE R 2 H0E AR Y H T & ik a A Ke
Dk 3T

84



© BgTRES S CEED

(3> TeE AT e R (L% Al 2o e T 8 FLAT S Gy B A ) R 9
PR FURAMEIATEL T, DR LT (e BB AL LB A b e, A A TP AL
AT A

) SR TR BT 9 ) R

2) (EVEHRERAT (AL Al ML TR TR 9 T 2
L RIS 2 BT R

3) AR IR A TR 0t (e &) AR

0 OE A ) MIEEO S BB A28 6 M R S Bl 1
Qb £ 2428 )RR X 2% 36 R A

5) SEAEIEA. BTN, e GRS, . W Rl TR
S BEFE L S B

6) JE et 2% S

7y B D R A SRR G B S B

§) BIEAEIA (ha A ) B R A5G AU Ak 2L

2. LA AT

(1) BEAEAAUE S, (AT SRR, e AL EE
N

(2) SR A M SR AR EEI 134 LA A A

(3) M4 FEAT APV A5 55 T T e TR A 22, 024 i BP0 At 3
TR 3 TR ) PIHL N FLAE 10 FL i S R, S B KL AT
BN SRR AR, 4 RIS A I 60 H Y EFs JE R A
TR, WG AN T TP, R0 S G FEA A AT T4, ) Lk
2 FUAE 60 F1 A E P35 R BTN, 3 BV R S

() RIIEG BT 10V (& 10%) 19 BhBTREAT Ak Fl— 3601 5 25K A T 2
SOVBEEAT A K2, M B A S L. LR AR P B AR
FE2 10 F Ao S A, I P 5 R U & R AR S A, 38
QT N R EAEA, N BT 2 R 60 L EF: LR A R AR
(RFIES OV 1ONBLE (A 10%) (L4 BYAHEA A5 UON T BB A TER, R4 A
AP B A5 e ST R 10 H e s A, T
R S TR AP RIAE S B A, 36 2 LI A F, B34 4 th s
vt 2 12 60 F1 P EF 3 5 A G A, 3 4 T R S4B

(5) RGBT 1WA E (& 10%) 193 BhBTREAT Ak Fl— B ITER A TFAL % 6
B A e, LG RPA L It UR AR ARG, a2t OB E S BT 1060
b A 10%) ML G ABLE T E A, JFEHT 30 BIREES 2K, 4

85



o) BHFES

- l ~’s First Seafront Fund HEWH CEHD

YR O ROE BT AR OB N KR, e BN, et AN SIS, A
PG T
(6) F:pHRFA NS WA RN SHEFEE T2 mE . s O e g

3+ AU MAEFA N R KB EI A ERN R ERT

(D) HITEEHIEEARE, BEANT WA 30 H, EREHN A%, 5
SR N Kl kN 2D B LR A

1 2 UWHITRI ] #2308

2) USRI SRR AR YT 2

3) ARG G B A N K& e B A AR Bid H

4) FRRACEMHI A ZLR CEAEAR AN S 4, AR RO R
E NN SN Nl IR b

5) = H IR AR NLEA SR A L

6) R 2 UE I ZTHE 25 IO SCAF AL 2B AT 1) T 48

T) HENT EE R H AL F I

(2) KBCEWIT 27 2TFAT R RAITEOL T, BB SR E L 2 BGE R Ui ]
AR ISR E NK IR B BARE T 30, ZFERIAENL SR A LI 5 07 AR &
AN R A 22 A I T RS 5

(3) WA NNEEGE PN, BN 5T I8 AN A G AR E b S R s Wi
ST MR WA SO N, TR 5 AT T R e TN B S R R R LY
THRAT IR WA NNEE OB N, WS 7S AT s a5 AN EITE A
PR E M SRR TR AT IR . B E BB S IUE NEATRICE S R R E I
MTHEREAT B 1, AR R TR RO

4. B AR N I 2305 5

BB A AR T 207 A BIT 277 AsGEAEL IENI e ir
M NE T, WA A S H A E . RSERA B8 AT S
TR N AT A EEBLSR EAE A

(D B2, BB AN R s LRSS TIE W R IRAR
J&, DUZIT i S BN 308 N IIRBUNR N A5 e A AR, e
BB G ITE ANAIRMCGRIE I, AR R BT & RN & LT &R,
AT ULHEAT 3 G 0 BT AR SR

D SREME S VCE A RS AENEIE. ZFEHH UG AR ARFAES 0
WU LA N A PR SR N R ITE WA SR A (e a D) M 3G R i
€, I HAFA RGN B S 2 68 B R 1510 BURMAAT

86



N ~’s First Seafront Fund HERH A GEHD
2) RS, LA TR AR B0 H R R S M ATR RIS, e

WAL TAIEGAN G FICH RSB — e — (G202 ) « HREANG
Bl HACR A R e i b T AR SN 510 H R & S0 H — 02—, AR
PR JRU A 5 B2 e i A AR HFIST 3 S H BUR 6 N AN, 3l S e B R T
ARG IFRA AR S R ARNESMHRA AR B 2FH AN G0 HAR
HA RS BN A D T AR GAENR FILHES BB =0 — (F=02—) .

(2) WP 2o HWITF 2 RGBT AR HX R R FH I35 DL 2 BOE R
WA AR R Gl H DARTIA A B A N2 I BUR GE . I8 IRTT 2 2 LA S0 280 11 72
AHATR R

TR 5 DL R 26 RS, 3l IRIT 2 1 77 AL A 2

D WHAENE GEERFR) Qe maxB0aR)E, €2 D T/EHNES QAR
LN VA

2) ARNEREEERACEMESTEN (WRESTENNAEN, WAREE
BN B e i R R AT R AT . SWHEANERSTTEN (WWRESTE
NABEN, WONFESEEND AAUENLICH B T 4% 8 S 0B R E 1977 2O 4
PHFREA NIRRE N, 08 NS S E AL BAAS IR R E WL, A&
RT3

3) ANEZBARRE WSERPMENACK B AR REIN, RS MEHEA NI
FIEE G B D ARG FIC H RSB MBI — 2 — (§ =02 —) 3 HARNEZEHA
RO B AU AR BRI AL G 0 B A A TR (238 & 8 TR s Bl
HE eS8 mA — 0z —, AERNITULERRA G MRS BRI N K A IFE ) 3 A H
LUE 6 NH AN, wib € i ST ER A R S B ARz B H SR 2 0 3
FHANRZNAGRE =02 UL (F=02 ) EE&MmHNFAANERERRRER
AU AARR R R E L5

4) iR 3) Wirh Bk AR RS WSO A NS RRMA AR
FAREEN, [RINSR SR FE S A R IE . B AR e WA tH B RS
A B FEIE R BN E RN EICEN AT SR EE M, (EeaF) Mal
WEIRLE, SRS FICHIC R

(3) EVEHEMBUEN RO T, RemBFA AR STRAERAM S, H
W FAESFE AN AR B U7 SEGE B S A8 7 SRS G 005 KA T, 2B L
ML P 2 AT 2 MR T . SRS IEA AR 2 VCEMEY], Eeh i
AT AR LG B B AR 7 sCHEAT e, BB R R, L At 05 sC AU A
POV = BOFR G, N, B MEHRT A FE S UOEM BRI A, BLaBCEME
NSRS SN EEE PN S I VR ERS (IR 7S i 2 Ve S s

87



© BlgH AR BRI (TR

5. WHHNAESHEF

(D WHANELIEREN

WHNANBRARXRKESMHEA AP GO E KRR, W GEeER) MERBS. ke
b (FEeaF) « ERESFHAN, ERESTEEN. SHMRESE S HEEIK
(&AM MEmHMEm LRSI BENNATFIRZ S0 HFEA N RS THE AR
HIi,

EEMBFFE AR BENKH BESWIEI )G, MEARERES N YL
WA N K E I R A

S MEFE N RS/ RF LA EHRWENET TR,

(2) VHRFP

D W&

RIS =TT, BB RSERENRI NI 7 2008 F2 75 e A A I 52
N, RIEHRSERFFANTEERRE, @i adirRlk, HEHRRSII. KR A3
SE MNP E W ARER, EREEHARMNARERE IR RSELT, HEEE
BN S WK 57 R RS BRI S8 S NRBURE IR G
FHRRS, Wb E RSN SNTRA AR BT R R ALY 50%0L E (& 50%) k28
P — B BFFE MENZIR IS AR A N RS EFEAN . BEEHAMELSITE
NIEAH BB BRI S ARG N KRS, At e AR A RS E H Bz .

SWHAENR I FIEHFE SN RS M. S EHS IS WA RS (EERAL
LHO . BEHESCH BT, R BRE A RSO A, TS (SR
FRO AR FR Ty NS T

2) WIHIF2

ISR T, EomAENIR 30 HAMIRSER, EAT@EMRREILH
J& 2 AN TR RTEAENL M T i A9 N Ge it 4 i ek, 1AL B T TR vk
W

6. Fik

BN BFA NPT R B S B — ZE R AL

T FA N K P53 N — MR SRR 7 P13

(1) — MR, — MR UINE SN K 2 )24 S A BRE A N B AR N B RE R YA )
Tz —U b (FTaz ) BT NAERG BRRAIE (2) TUTHILE B AT LR ) s it
IR DA AR ) A g 10038 DA — M i oy s i .

(2) Feal i, Fpml Jeisl B4 28 2 0K 2 () 5 A A N BHARE N P4 3R T AL
=52 U b (B=42 =) BTl B, EREN & 5 A e s 4

88



BT RES

l ~’s First Seafront Fund HEWH CEHD

SRAHAEN, B, BRI B NRE BN &L (Eeh
)« ARG 5 H AR A I URRI PR BGE IS 77 A AL

BEMEFEA AR RBUL 4 7 AT ER .

SKHGE T AT RS, BRARTETH R W B R R A ENLOGIS A 7840 1 AH SOIE SR IE
B, 75 MR A G 2 WO AL E AR 58 8 5 3 SR IR R D A 288 s i 1 e 5
RIMAF G 2 UGB HE R R WA SR e, 2 vk BRI ANIE SO BLF & IR A 3¢
R, AR TN B R e W 4 Bk A AR 0 B e e

FE G 3 B AT N K2 1) % T 2 B IR — T 58 P9 I 41 1 25 0TSL R 24 43 P o AL 3803
Rk

(N

(D W4

D WK HESERANSRSTEEAAE, BEMmHRA ARSI ER AR SIER
WO U6 5 EATE R 2 WU 36 4 0 AR NRVRER N rh i 28 5 44 36 & I B AMRE S K
RHAENEBN— 2 B G AR N R HEEMIRA AN BT HER AR R
SRS E A SITE ANGE, HRESFHASESIE NRBERSW, Eeh
PR N R R A RCUAE 2 WOIT IR J5 B ATAE R 2 W B S AR A N ik st = 44 2k
SEFFAE NMUCRIE IR RN . BESE I NSIESIEE AN HE RS, AR mi Sk
7o

2) WEEAPNCUTERES M AREE NRIE SL R TIE SO RS EREAN U AT
g

3) USRS A4 NI G AR A N BB A0 TR A I R gl AT PR EE, W] LAAE
BLAT PR S5 S RN TR R B R AT TS . B AR EAT ERE AL, A A
L=V ERE RUG, R EREARCY M3 A0 B m g R

D TSR AUENLG T LAAE, FE&F AR ESITE NMEARBE RSN, A
SNSRI R -

(2) JBIRIF£

BRI RL T, tHETRA: RS BB NP 4 B AR SR E AR
BARE CEHESITEAGE, WARSEHAZANRE) WE FTHTHE, AL
PO B 2 T LA ATE . B4 B BlORE &40 NAE IR I X RV W o 54T B
B, AR R g R

8. MG A%

B MAFRA ARSI, AR Y Fild 2z Hilg 5 H A EE R &%,

BEMHRFA ARSI AR B Z B4

89



~’s First Seafront Fund HEWH CEHD

T R B NN R E R AR UE AU A . R A

BEAT R, AR A SRS M ATA ARSI AMEB4 . AEN . AR R 2k
YEE—FR T

BEEHN . EESFE NES PG AR HAT A B RS R HRA ARSI
Wo AEBMES M RGN KSRV SRS MHRA N BEEHA. BEEEAY
HLHRIT

9. SN BEHL ] 399 10) i A AURF AT N K22 AR IR 24 5

A KL G SETE AR, D0 AH G 3= 4 A A B 3R DAL ) LU 48 E AR AR ATURFA A AN A4
WREE N5 A SRR I 5 6 i A ER BT A% S5 L], B A DR S AR A K
S BRI H YRR RMASIK P, MR 380 AR AR SRR 5 4 il sk
PALTF B %5 -

(1) BEEHFRAA NTHESRRUAL BEN. AT TR A TR S0
B10%LL B 10%)

(2) BT BB R0 B AR MBS 0 B> T ARG R G 3 i H A
KESEWHN =2 — (FHh2—)

(3) BIRTF 22 B R e Wl AU ARt B R e W B S i A A
BT RS RN FERGE B H ARSI S M 2 — (Fh2—) ;

(4 42 HISRERAA NR BRI S B HERE NFTRA I3 A3 50N TR
HEICHAHRESEM I — 2 —, AENEREA S WESOHIRA AR AT R 3
ANHBUE 6 AN H LAt e BRI BT ARSI EREE AN RSN B RE=7r 2
—E (F=02—) MRESEMHINFA NS 588Ut NS 5REMHRE AR H

E:c)

N5

(5) Bl t 2ty R K2 M2 & B R A NRRER A P RR R AL 50% A £ (55
50%) A A — A EE G AR NN IZIREE SR A MRS TR

(6) —MRWMAS IR = 12O s NS RFR AL — 02— LA
E E=pz—) i

(T FEA RN 2 2 SN K& A e B A NSRRI = 2 —
PLE (F=n2z=) i,

AR B SE R IE], e B AT N R & S0 [ AR AUAE K P i), Mgy
B AR AR ™ (5 i B NHEAT R R, (A — AR ™ A K R] — S kA7
B BURAT PRI R AL . RRFTIORD KAMAEI 1K), A 43 BT R R -

AL SRR, 5% T2 SR AU A A K2 KA ME AASTTRR 205 N R 0 TE,
AT ME IS B SCAR SR Z05€

90



BT RES

~’s " First Seafront Fund HEWH CEHD

10 AMA KT G B AL AT AR R RS
T, JUREIESFNEEER. MRS, QR enE M. & T B0 56
PN B B B A A L R IR (R R LN, RSN
SHE NI —BOHRAT A G, W EESA S WA TS, RGN, BR AT
BEMEFA N K/

(=) HEARMABE. &Ik 5HEM 7 i E

1. (EEEF) HAEHE

(1) AR LG4 [ SOE AR 8 BOAS & [F) 24 78 8 28 5 45 i AR A R 2t sl
MBI, NAATFRES R AR SR BCET o SR e R 4 A R 2 v]
AEFEESHHEA AR SRVCEE HED, HESEHAMESEE AR EEEIL
&, IR EES 2% E.

(2) KT (FEEEF) BHERIESHHFRAA N R RUEABE AT HAT, IFE R
WOAE B0 H 8 TE U A A5

2. (EEAEF) MLkl

A IAERL—, KBATHIETE, (EEEF) MY&t:

(1) FEEHHEA N PE 2B,

(2) HEEMA, ESLEARTLL, 6 PHNRAHESEHA, Hikast
EPNZCIE

(3) (FEE&HF) LErIHAbhE

(4) T R o 1 IE M 2 0 1 L A A5 200

3. EEMHIEH

(D EEMP=EENL: BRI GEEAR) LibFhz Hig 30 AN TAEH ML
SN, RGNS S I N S RAE o EE B S B T RS

(2) TERESMPER/NABEES M= 201, HEEeEHAMESLE AR (&
G FD) R PR 4k 22 AT (R B 7= 22 A (R 57

(3) BEMP=iEENHAR: FEEMPERNLR A RESERAN. ESHEE A
Frdr GIEZRZED) BB MM v I B0 LL R [ERE N 2 48 52 N DL BRI 7= i
/NG AT AT FH DA B2 1 TAE N B

(4) FEGW =G HNHIATT: S P EH/ANA 7 ST S = R . IEHL.
oy BBURIGNAC . HE G 7= 15 B /N ] DRI AT 0 L (Y R G B

(5) H:& W 7=iE HAR T

D (EEEF) KB EHIE, RESEUPER NGRS ES

2) X FEG W AN GERL 55 BEAT I AN A

3) WG P AT AN AE AN AR I

\\\

13'

91



= HEEFEE
Eﬂﬁgﬁ{%ﬁ e AT ECNG )

T B A

5 T £ TR 25 TR BT AT AN, WS S 5 5 B 2 L
R LA,

6) i B P R E U 2 I A

T) RS TR HET A

(6) SEG I BEMININ 6 A F1, {FLEEI AR 5 4 7 9 2 0300 5 2 B T A
B, i FOAR S

(P> 400 T R v

FTHHNAE, W (EeAR) TrENms (Eeam) fX0—5i, mg
FIFHIT ARG, AR — 7 T8 A S BUAS B o [ R R 50 5 B 5 2,
52 S A 2 B AT . Ay T, AR PR R, IR 5
S AR, AR B AR, b IR AR

ST, 354 o AT ASEH S OIS, ARBLESE, . SR IRHLE AT I
GBI XS, SEIE G AR I AL

(ot ) TPEER ChARSARZHR, ERAMEEE. WTMTHIX
AR R &,

() 34 2 RN OB R e B I 4 A R 77 34

() TTETEIEN, GUR BT, HAEEA . HENIEIAY
FRTEL 3 T 25

92



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

—t+. EZEREHURANERE

T RN AT RE A E X ANE — 8% 1 5 A #R 201 = (ONGERIITT A0 5 558 A
PRAFD

Itk PRIYITTHE X IR R K TE 7006 5 1R e & 47 KE 22 %

PoEAREN: FoR

ROLEFA]: 2013 4F 1 H 23 H

FEE BT Sttt e S ENE R ik s VFR] [2012] 1751 5

SOEVEHE: RS, EeHE. BER S RTEE, B EA S EIER S VAT
HAtholk 55

WA NRM 24278

HATEA: HRFTEAA

AR FPER s

2. HEEFEEAN

LR W ERAT IR A IR A

VEMP AL WA BOH T LU X T 1788 =

PEREN: TR

oL H: 1993 4E 4 H 16 H

BEEFRE SIS OST RN HRAT A A BR A RIHIE S5 5 7 HE S4B BEAS 1
fILE) e YERT [2013] 1519 5

HL A R ERAF

WM EEA: AR 21, 268, 696, 778 JG

AR FPER s

SOEVEH: WA RIBGEH . ARG B E A B
RSN RAT &R RERAT. ARELLA. RBUG G CSRBUF R, 4Rt
5% MFFEDIARAE; F32, RESELINC WHERAT RS SRALE FHIE R 25 S AR AR
AREATRITBARER LRGNV 55 SR UL CRE FEIR ST [ 55 B AR AT I i B BN LA Sk v 1
k55 . ARATEH E N RARATHERE, ATRASE I, &%

() FEGFERE NG BN AL 25 i BRI A

1. EESHE ARG SEEEMN e (EEEF) MLE, S NRESRETE
FEl P B0 BT I

93



© BgTRES S CEED

AT F R T 9 T BT e 0 T e, TR AR Ay E A (6
et MG, DB R RAT AT . FAEAEIE) P S IS A ) I
I ST LI 755 0 9 L 4 08I0 258 59 7 OIS LU IR by
W . % CHEE. ST SR, M. AT, TR,
WIS . IR . KR . EORSCHERLA . ORI SRR, T
B TTRH . 4 RS 5 TR B B S TR A 2 VR )
VRS AR BORE . BT (R . BRI
SBSRAAEO « ST I RN RO L e s [ U 2 0 P 3
GRS S T L (B0 4o S 2 AR S

I TR A LA & FIR A 5 SR

T BB UL DL oV S BV BL R, 04 B AL AT BT
T B LA .

A RV A R LS TRV 05 A e P O L 0 60%-95% CHEVE T
0TS B LR S 0 50%) B Tk R 2 U
G T A 0 77 0 80%. A 53 5 1 225 41 A M0 Bt 220 P 09
e AR SR e 2 R AT V7= L ST 6 001 F 25— 45
KB STl R A B b e 7t (R R T 2%

S e o L S 2 S R RV LI, 36 50 A 3 2
A SIS b O L.

A I GRS, WA o o v M LA & & I RO B
S A0 B 52 51 R 45 00

2. AR MRHEATXTE A . (e &) LR I8 3 4 7 He
AU

S4BV 2 R LA R

(1) A e S 7 3 W6 P 0 g GO%-95% (%% TS 0 RS B

(2) ARFGRFANAE Ty H H AAE R B 55 20 R0 [ 6 B & 20 75 5040 105 5 PRAIE
s BEAREFAME T R G5 3HE 5% Bl s B H A —E LN BUG iR, Hh
PEMLIES T E . A7 B ORIE S AR RS

(3) AREFHA X om KATMIES, HiE (X2 rESEA &R L
() A+H S IR AVEE R e B I E ) 10% 5

94



G) BERRRS BRI D

(D) A BN A 5 A AR AT T Cl—50/a r EpA
AR E500 AsH IRESEH D) MR VAER 105, 5B XARE e
T BEVR35  LR SE 3 £ E R

(5) A4 B TR BB 5V P B LD, MBI 3
WY 10%:

(6) AIEGHFH AT LIS, ST R A M VP15 19 20%

(1) AHGHATIR — G5 I V= SRR I L, G 27 %
FEHLY 10%:

(8) AP NFIL 2 A BV T ) — UL AR S LR, A
RITIE 4 KU RIS £ IED 10%,

(9 ARV -1 LA VEAL A BBB DL E (4 BBB) MOV RIS, SEGHFAT
PSRRI, USILE IS P, R A bR, SE R AT L 3
AT A

(10) HEGRF=5 SRERITIH, KEGH DRI ST RIS (8", &
S R SRR L A P38 4 ) AR A I B

(L) 3t A BT LT 538 5 I 2 o BN BB 4 70
{561 0%, 4\ I RN A3 B G B I 1 €6, B IS A
R,

(12) A4 R AR 2 TPHA I (B TFHGR A DI 40 FFFHOO 2 1
FEHGAAES) HA— 1A RAF I AT, B b4 7] T 2
16t KA BB T AR LA T — K L A AR P T I, AR
A TR SR 30%: 55 A I AL R B 55 TP 2
o 2 U0 RSP 4 5 A

(13) K AR I SV 0 A L e VP ) 15,
LS AT AN, b AR 0 MR I S AP\ 2 B L 2 T
R LI, 645 IR 50 R A RV 1

(14) 3 15 A5 72 o B M A7 600 4 32 53 TP
IVAZE S, T BESETCHY B0V BSR4 5 e £ V242 4 B R — 5

(15) 34 2 SIARN SRR NSRS, SR TSR EE BRI

D) AIEGAEERTAE S S, BT R S SO0 86 22000 (57 O
TR, RIS VPRl 95K, Jot, HHERIIRE. Bi% CRasm
—ELUSIEIR B | BRI . ARG R SRR 4,

2) KBGAEEFZSH AL, FHITARIEIE LI, FOBLESS
6 10%; ZEAERTRESE FL I, R IS AN 06 000 G P S R

N

95



AS)) BisHRES B D
B 20%; ARFESEEMZE L H NS ORMIUFEFE) 1R 1A 210 s &8RS
M b2 G HEE G B I E I 20%; ARFESFTREA R T EM LN SRR A
2, A GLEED PEAFE (GEEETRD) ST MR8 il 4 4 &

3) AFREGEALMZ S HHL, FEERENE GG LAME, AR5
I 15%: EAEMAS S H A%, R 1Sz B G 5 LM EA S I B SR A 1607 A
T ¥ 30%; FEAFRMIAE S HAAE S (ANEFETG) I E G & 2 A S b
— R G H R PR E I 30%; AEESFTRFA MG O & 2 B 7E—4F LA I BUR it
) MEMEN. LHEGRGAME, G FLETTED MAFEEEAFET RS
Pt L i R

(16) AELZSHRBNESE, EEMLSHHE, KESRFA KRBT EANRESH
A PHIE SR AR R, AN R 4 0 P 1B 1) 95%:

(17) ARHE 4 BE 7= RAE AN B 4 W P2 E 1Y 140%:

(18) AFEHHAFFL UM LLFIR B REE N B2 SR AT, 53N Bz
VL) & RE PR R

(19) AR EIE IS 2 H0E (A (JEEE D) 2058 1 HA 355 PR .

BrERE (2) . (9 . (13) . (14) T ELBIRREI AN, BHES. Wi
B UEFHRAT NG I SR GRS G TN Z AN H R BT S BT L BIA R & L
RHE B LI, FEG AR SR 10 N2 5 H AHEAT IR B, H A [EE I 2 e R ik
RSN EREM A RER), WHHUE .

BEEMAN Y AESAFANZ A6 NH EEENBRAS LB GRESR
A RLE. 7E LRI A, ARG MR, BRI TSR E S RL
SHE AN RS RS S B S G FAEMZ HEIFME . RS a5 5
ARER, MIHHLE .

AR U BT BOE SR T FIR IR, WS T ARG, BRSBTS Y
FRIF s DA 4 P W AN T 52 A D BR ) B DAAR B 5 (R R ke, (R T A5

3. SR MR A e KBS S RN, SEARFEE P 1+
GYE 13 ZHUE IR S AR B AR AT A AT IR

URYE AR B 0 ) LT B AR MBS - R A 5 13 SR TR IR A DA 1B M
S, WNEHTARS, REEHAEBTEUNRETE, REEAZ FRHE MR, 5
DA J5 (e e, (BT RT A

4, BEEHRE NKIEA SR EIE I RUE « B4 & RIS 20 3 X T 2 4 RIS
Gyt AT W

HEEH N RSN LRI BEFTE N LB AR Sehris il AL
5 HA BRI F R A B RATHIES B ARG I AR R SR, Bl SR A 2ROk

&l

Il
X
s
i

o

96



~’s First Seafront Fund AU (E%? )

WA 500, 05 M e R b PR B, 00 JE ey B 11 R B DR e 5,
VRIRE RS, LA AR H AL AP HLE], 2T AT S B RE IAT . HEREE )
DAHESAR R CTE ANNFE, THGEAEI T DR . BRI 5 N PR 03k 7 2
NERZHW, HEd =02 Z U ERMSrE fE . Je e B NGE 52 N D AR A0
RIRAZ ) HINHAT o &

ARVE A o P T VO B T R BRI, WE A T AR e, REEHEAAETE
BREF IR, AR G AN S AH G PR A B DA B (K e it (HAUR AT A &

5. HEEILE NMRIEA REHEMHEMN (eaR) mAEN TREEHASE
HRAT 18] 53 73 Th 37 EAT I

R GAEE AR A R B MR B RIAE, MIEEE I AS 5T 6
FFMIAEAT IR . B E H AN AR SRR ISR AT A 3 &30 MR AT SV E R R AT
WARHER . RN AR SEH RT3 S X T4 8, IFLER LN
FHEM A H a5 77 B8 BN ™ %42 A2 57 5 7 44 LG B ARAT TRl 57 1 37
EFRZ X T . B ftE NE RS E N SLH M IRAT M 657 11355 5 % F 44
TR o < BN TT DA JIBAN 8 0 RAT 18151 25 117 358 5 ) 44 B K 46 53 Ty Uik
AT EEET, B B E T S AR R 1A 5 3t P T BEAT M RS S5 S, T5 A% BB
BEAT A5 0 e BN AR T 32175 0L 75 22 I I R B ARAT 18] 527 T 4 58 5 % 2 44 A R 5 5
Jra, BRI A S IR N U, PR AR

RS E BTN A G TR BAG R, AZIRAT R G a0 S T2 5, IF
TR Ty % T AN EAT G RGBSy, BT NASRIE dy & s AR (T 5
R FeEIE MRS RAT M G5 17 A X & FBEAT R 0L AT B . et e
N5 R D 0 BN H MR e A58 (A S0 0 T8 5y 7 AT 2 Z i, B8 AN
7 I SRR i HN, B AT ANAVKIE & AR T3 R A 5T E

6. FEAUE N R FA R IRAT AT K

S UL TARAT AR, BT MRYSA RIEEEMIIIE S FRINLE, X
SR BATAE I AL 5 0 TR ARG R AT B R eE BN E AT/
PRSCAT, NGRATHUK S IFAL BRI A R e R R I NG R 5 e
BN — 2

7. HEIE MRIEA REEEM I E LSS RN, T ET 5.

S BUHETE . NI SR, SRS E . Wi it A%
Fa G EARHEN AR I S SUR BB S AT B A A

HIIE
5
B

—
o

W
8. FESIEE NI E BN EIRF ISR T 452 sl b R a1k i SaiE A
L e A FIAMATEE B RIE, BRI e il B s DA T 208 0 2k 8 PN IR 3 2]
NN DA L R eSS 4 S P ot = 8= N VAL AL W NN IB S S RN AR it 7 5

T

97



~’s First Seafront Fund HEWH CEHD

T 7 IG5 TS R SLAE T — LA F BT I DA TS T 2R B e AR Hh ]
BR, UG EE NS A S AT R EREAIE, Ul SRR R R A IE SRR, IR ORIEFE R E
WIBR N L ek fE ERMUEWIBR Y, 208 NAPRER Xl fn gt T B i, Bekt
SEHASUE. ReE A SITE NS ETUR B RN A L1, BetE
PN :§= HESH T

9. FESHEBNA LSS A MBI SR8 NMRIREEEI, & & FAASEE X
RGNV S PAT A . XA E N SRR, ks B NLAEHLRE I 1) P9 22 2
BE, B AR E A& BEEE SCIEAT AR REBZIE s X S FEE NIZIRE AL, e h
() AN A FEAE D0 3R 7 1) o [RAAE M e R ik s M BF R iy O T 00, B N AR AR I
SRAEAR It BRI 5

10, HEGITE NABEE BRI % 7 Q2B E Rk TBUEM
AEAA R E, BHFSREEEFRLER, B AISE ML SE A, G
PR B BN RAR, I L [ o IR AR 75

11 EEFE N BB BT EIEMAT N, MRS P EIEE 2, R EH
ReEHARMAIL, BRI P EIEE . BeEHALESHEE, B4, 1
PO TIARPEATCE P DO AT AL AL, BORIGEE . JRVESE F Bl b 5 AT 2
B, B E e TR AR E S A SRR, TR AN S PRI 2

12, BB R REE B0 HAZAE B AR U [ B I, HRAE e K R DR 5 <y 3
FEA AR R, SeEHANGSREEADE 2, JFERmESIELE,
A DR B EE I A S e B R I 2058 Ja RIS LI, B/ A TS i A N K2 8.

S FEE MK A SIE A IUE L G A FIILE, XA ASHLE]E L g 527
Kb BB RS SS90 5 5 T HEAT A AN o MV AL St 30 1] ) A R U A4 R ST T
R E A e 15 TR (R 40 5 RAT o

(=) ESERANNESTE AL %A

1. ReEHEANGEETENBTIER BT ZE, REHIUBESTEA
LEREREEW . JTREEV RS IR SRR B e
N FH B SRR P E M S R SR AU E . AR E ARG EIEE . HRME
S B A B B B VR ST N

2. HESEBANRIBEEITE NEB WAL S R M ST 2 IKE R, T
HORPAT BE B IR PAT R e E AR G RIIRIR & MBI SRR E BT R (e
) HEEEFE L AU AN SHUE RS, R LS T U R R N BRI
1B FEEFEE NCEE RS RIE T — AR H R0 F A T % aUgs 3 48 BN A [a]

%

BN BEE XHE M F AT R A, B et Adul . SEeitE NN &2 6

98



~’s First Seafront Fund HEWH CEHD

BTN, ORI T - JEA0HIoE okt BLEERE 2 B A NG 5 16 W 72 0 5 B T
AFSEE, FERUE R RN B B SEB IR IR, EitE Nt &8 B GE IS F
IR REAE RN A 1L, BeE AN E T EIER . BeEEAAPEORESTEA
Ut £ 32 < DR R P 3 2 PR 2K

3. HREEHNRKINECTLE NG EREMAT N, MR IRE P EIERE 2, FRE
ReE NRWIAIE, JRE A SRS P EIEE =
B BN T IR 25 BBt m] g AN G S 2 BT AR I W 7 AT %
HEIE NA LSS A A
HEFEANTIESEE, B4, P IRIE A SO E AT M E AL, BORBGELE |
VR S5 T By o U5 AT A BRSO e A e BN SR VB AN, B
BN NAR T ERE R 2

(P9 e 7 IR

1 e R E 1 JE )

(1) FgWr= By TR A BREITE NWEAM™ . W6, A
HFEESEHN HEFE NEA M G ARRE, ARSI 665, A
Gk HeEEAN RS AN AA T AKIERTUE, KNG 3 &0
ATAETE R RS . N RHARBUR] .

(2) BB FEIEE NRBRIEMEG BURVE R B0 RS B 8l 45 IR A
BATIHEN, M AR T HEE ™.

(3) HeE NN ZEREREY . RERGEHNRIESFREFEHNEEE
MIES, HEETEANFAITEH . Aor. RGP, dE B30 =4 5 7K 40
M55, AR & 5 AT .

(4) ZeAtE NMZIIUE T BEE M B G IR SRR TR Ik

(5) FEEFEE AR FTFEE A R G 7 0 B B, SEBL M KB, ST
S, WORIE G I SE B S AT

(6) HEEATE ARG EHARIRS, RIS & FAA B0 5E (RE S
P WA REIR TS DUXUS P 3 AT U R o o

(T XF PR EBB AR RCE ™, B A8 B 5T 547 % S 3N E 2
WK H BRI AT N, BIK H AP AT BRI 1, BT N B I 3
RS EBNCRIUE AT . gy B e P3G ARBUR N, e BN B B 5T A1 47 9K 2
HNBEREW L, BREUE AN T ULZN B SEC S, (EX KL 5T
f£.

(8) BRIKINEBIEIAMIE S & FIRIME S, HeItE AN SRR A TE R

ﬁ’

Fo

99



BT RES

l ~’s First Seafront Fund HEWH CEHD

N T

(1) SIS SN SR TR E AT LSS EES 7, I
HE R e YN e e

(2) FEEFENHIIE ST LN, HENESHTRE. EeRELW. 4
BEEE NS A (RS« GEEINE) SHXMEIE, HewmARKE TS
I 72 1 4 TR e RN 44T AT SERBE ST, R ZERLE R D P, BN & G
K5 MBS HITES FIATI, ARG . HRORERS B MR N 2 4
B 2 4 LA b r 2 T 0 56 4 LT .45 2 8507 9 2K

(3) HIEEIEANRE, RAEFIIES SR ERORIE, hIESEE LTS
PR SR, S AR . AN AT A SR LR R
KA. T . FES T AR UM B 4 SR ST 2 — U 90 2 B 5 %% 1 7K
i

3. JEAIARATIK P 9 FF SE A1

(1) BEGFEAS MRG0T A S S HOARAT I P 1O FF RO B

(2) FEGATE N AR IE S 4 SAE S LRI FF S 4 AT I P, IR 4
NGV A TG & AR S0 P I TR N 1, U B TR AT 55
FH B 3TN 48—, HIE AT AR R .

(3) SEGHATIC P HOFFSLAMEF, PRI R TR A Sl 5 0 F . EAFTE AM
S TN B A A 4 10 4 SUTFSEAT T FA AR AT I P 5 A5 A 10 PR 4 O AT
TARIE S5 LAS TG )

(4) BEGARATI P 1 TF 3L R4 B 2 AT Ml B BRI (0 A

A FESAER PRI B4 S P 1 FF S e 38

(1) HEAFEAS e R EIES S04 5 T A R AR . I AR AL
SFFSLAELI T, B 4 FR A [EIE %5 045 5 PR AT 2 7 e vl

(2) FESAEHIK A HOFFSLAUE R, LR T IR A S S5 I . 4TS A
OB G 2 B\ TS5 B R 20 7 43 T B0 1 Ak 3 e (T AT S5 P, 7 S84 Y 3
G AT T P 47 AR 4l 25 LA AN 30

(3) BEGEHIK P HOFF L G TR A ST, TP V8 72 [ R BERSE 1 JE 44 BN

S

g

T

(4) FEEFE N ISR NS A H EIESR SIL 8 AR TUE A R L4 5%
ik, FARRIHETE RS ERS hEIER S LS EA R IVEA AN — A NBHE L
1B, JEgE BN T B S5EA 6. IEZR4 5 ORIE & S5 Wi 8 b B IES &
G HA PR DUE A = HE AT

100



© BgTRES SRR (EH)

(57 25 FEE s 2 s DUFI 7 AR BT < 1 2 F0 P e D S e
SRS, BRI P T MR, BRI, WA FER AL ik
YIS L T ST

5. JHBTAH ORIK S R LA B

ST, b A A A AT LTS G PRI S B, 7
P ST 353 51 AR S0 . T8 P 44 T30 5 A 44 R AT S

&jo

6+ MR FEE IR P BRI

B GFARE, HEE AT AT S 44 SR IR 4 E 84T 8 F)E AR
B S T, HRBRATESIATAE G BT MR R E A RBRAT . b Je[E 57 5
WEREARTUTE AR RATRITE R G R AR G e, UARE S AEh -
[H it S AR ST AR . BRAT R T ATEE TR 6 A RIS E R, Rk
REEGHATHRATRI TS N . BB I AREESILE AR L F 7 TR &2 2
BRAT G H T 6 R E . hCEAR M EESIEE AMRE, @R B ESE AR
1o

T FLABIK PR T LA B

PRI 55 e 5 E T RS A AN 7 AT ORI VR R R B 4 & R e FPor, Pl oS
G I B RS NHATIF L. BOK P A R F R B . IR e
SR SRIK IS AN B S AU IR, AR E 75 B

8+ AP H B A DA I AR K TR

B P= B 08 0 SIS S5 I SEAE th B S48 NPT B &40 8 NN RE R,
WATE N R E LS HA R T AR . BRAT R T E ST A PR A P EHE S &
A HARTT AR Bl AR/ RYIGr 2 7 s B O AR IR B, R RIE B4
FEENFEA o SIS S5 I SRR I SE AN AL, fr 3 G AR B4 5N (K198 4 75
B JB T RS NP 2056 R ISR E R S8 MRS IR MHR, KAk, h
= AR BT B B B SR N RAR . FE SRR AT BB SR N CAAMLAG SR 20 il )
IEF AR IR BT

9. HREEWFA RN E RS R RE

HESWMPH RN ERGRNSE, HESEHMANT. HESEHARKESSE
. HHEEE I A KR R G R R 5 AR S BN S MR . R S
GRES, BEEHANRERESSZN SRS XMW E KRG FQREAR TS E
A RS BRI R B S T 55 h = A B R A IR, B H N R ORIE R 4
IR SICE N B D SFE — 0 EARMEA . BERA R R IR D T L
ST AR .

101



BT RES

l ~’s First Seafront Fund HEWH CEHD

T T RVERE M Dk RUIEARE, e N I 1 4 FL N BRI B 4
B R ELOE IR S B — 8, RO R sk o AL a A, BN E 4 5
PR3

CH) HARH . Mty

1. B4R

o4 A P LR TG o e P R 38 4 90 5

BRIES OB IR AME D TG, %K S OB S Y P R L2
I A G AR B, SRR 0. 0001 76, ANEUSJEE 5 U AT, LR

RSB I A R AR . 4 AT AT K AURE [ T B R P 7 R
HUBL. SSTRIEIL T, ST S5 ST A . Biaha i —But s T, Hnst
SO, U IS AR . ER AENEN, AHE.

GRS B B35 4 VP B R R I S B, R ME A .
S5 R KRR I MBS 4 ) OO0 2 L B

2. R

SEG R A PR S VPR 4 R KIS T 45 R R S 44T
N, BESITENIRTARIG, BB SR M A

3. MRAEA XL EE M, FEG VI T BRI & 2 TR B0 U551 4 B K
. AIAHIE S SR BT AIUE, B, BS5ARSE NSRS,
GBI 1E TAESERE F R TR, I RHE R BB, IR A A A 3415
1% LT B85 X AT LA A

() A MFHH NG

SSRGS NS B BB SRS NI NS H, a5 (EeaR) &
WAL (SR KIEA. E&MTHRE ALK EIEA. 546 H 30 A, 12 7 31
F 54 T NS, SE4 B A4 B0 P 2 6 U3 5 4 R AT 46 A
F A I3 4 G

4 YU N4 B 4 135 4 THE LM AR AL S B S5 S iR AIIRS, 54
SR NI 4 FEE AR AR MU 55 B (s S 4 AT A N (A 77 ST AR
FE P T B SO R T 2. 54 RIS ST A O A4 B IR A T s M0 52 1 B

S 4 BN 4 TR )5 44T AR RO IS & S At (s
M) AEXMA. GEEAFE) ZIEA. EEGEEA AKSREEEH. o6 430 H. &
412 A 31 AMESHFHE NG, 5 0FHE A0 A 2B ST 5 4 Fls
NHIGFRRRA S 8. Foh e 12 A 31 B REe08ueE A s ST T A4
TAEHMER: (EeaR) %A, GLear) ik H%H R4 E B H5H
4 Y NS TR A A T H R

102



~ BiIBFFR
Eﬂﬁgﬁ{%ﬁ FSEHBI (D

HEFE N T ROE B R E RSB NS, I ZI SO &0, RAF
JABRAN D T E IR o S 08 AR P IR E 10 e B A A\ A4 ] T2
SATENL 5 LA Foth T3, T R ST R L5 .

A S EITE N T B 5 R TIEZE RS e A NN, NEH
RAEFNHE % ARFEAH B DTAE

(B il k7 X

ARSI B NFR, PIARTS E K BCS AR R — V143, 2 0 i
REEMEDRIN, AR — T H 3 ANEIA R U A B I BRe 5 52 ) e s, ARIE
IS A RO A BN BEAT (P, AP Oy BT, R AR 8, R R TTHFEA
WHAWR . BRARREERR ST HE, 83 AT R )5 A&

FUALBIIE, FRATT M HARAR A H IR, KSR, . Rt g
(FEEFD) MTEBIHE R X5, RSO PEFA NN EER

A2 P EREE CYARIEE I B, AESEEERRATEIX . TR RATEX
MEEHIXIER) 5.

OO FEEIARTE . &b 5SS H

L. FEE NN E 5240

(D FLE WA TR

AP HENGE B AT DM AT . A IEE L, H
WEASE (EeaR) KRS AEMMHR. EeEhimRERPEIEES %X,

(2) HEEILE WL ILRTETL

RAEVUIEO, ERATHRREF 5, AEE L.

D (EEER) ik,

2) BEFUE NG MRS . B0 Bl HAh R S8 N E RS 5
3) B E MG WORPHRE . B0 BOA H A B B B NIRE S HAL

4) RAEFREEN. PEIERESME R GEeaR) IE & IEE .

2. BEMIEE

(1) FEEWPEENA: BRI CGEeaR) Zabshz HE 30 DN ITAEH WAL
SN, B TN ZABE G0 SN AR o I M 2 A B R AT B T A

(2) G PR NI 20T, HSE AN GFE AR (3

A MASSEE PP E AR S B AT IR 2 e W = 2 e AR

(3) FpWMr=ER /NI EeMr-mE NIRRT BeTE A
Fid GEFRED) BUEREN &I, 00 L& b EE N 2 fa 2 N L. &I =i 5
ANELAT DA 6 B AR N 0L

103



= HEEFEE
y Eﬂﬁgﬁ{%ﬁ e AT ECNG )

)

() HESW P SN ST S WSS RN S R S S AR . R
Wy BIANGEC. B0 =I5 5N AT DR AT 06 B IR TG B

(5) W F=IEHET:

D (EEEEF) LR R, BIESUr=E58 N5 —

2) o FE R P AT AU 55 HEAT T BB

3) KT HEL I AT A AE AT AL I

4) HIEE AR

5) WEAE S THIMEE 55 Fr i Ll &y b AT AN el o, WSS A2 55 oo i i o th Lk
RN

6) H4iE B T EHE M 2 R R I A

T) R HE S AR W = HEAT 43 o

B P IEE IR 6 AN H, AR AL S FrReiE I i 0 14 52 31 BRI A B A AR
PR, T S PR AR L AE

(6) THFEIH

TEE TR ARSI P8 B/NAE BT I S Ol R R AT A S B R A, EHE R
FH 35 4 0 7= i /N LA Sl DR 0 7= v S A+

(7D BB P42 T BT i £ -

1) SCAHE A

2) ZEINFT KB s

3) IE A B 5

4) $EFE AR R A N I3 4 B 54T 43 i

B P RAZ T 1) —3) BRUEE AT, Ao maiE&nirEa A.

3. HEWPIEHE M A%

THE SRR A R E R E A At EREMPEHMEEMFE GEFE) MER
VIS5 B e U I AR 55 Pt FOE R WA S EE R 2 & R I A S . B
TEEN S T IS =5 F g b EIE M 2% 25 5 A LA W H S 78 B/NA T
AN, B P EN R R 5 AR SR RE Mk b, IR s IS R A S &
HAEM T T Lo

4y HEG P WM RS A R AE

BE A = B S OGSO R R NORAE, ORAF SRR AN T s U e (1 3
B

104



) PlaARRS PSR CEED

s WNEEGTRE AR

FE BN NI R NS BE— RIVIE P RS  FESE ORI RS 5 A
R ZATT S AR, SN RS IH . EERSNEWT

(=) 5. W R RERS

SN DAL LFAURAE . A Mo sl A 77 2 S i v 9 R LA R
GRFA RSN TS MBI SR T NSRS RAEIER . SRR AR
T, BN B N R IR B T T L AS S 12 RS

« TFHUEAE IR 25 AT SR AL i ) SR Sl ST AN A aiil. AR
AP TEIEY

2+ LT WEPEAR GG AT R B A I I A AR A . e S A AL, AR
AP TEIEY N

3. BRRIEFEGHR T NERIN LR E RS, FEEEHASAE Y W EA TS EAg
A AL HE S BT N RGETT H AR H g, P SR ARSI AT
WENZRER, nrimd R4 B IR IO Z TR 55 -

4. FHUEBKIET SM0E RS i &%, IR @ BT (5 Bk 1%, 54
BN AR S I RIS B, (EAXHE SR A i AR I RAIE . B TSN
RAFHS . B TIRREATE, BRSO AR B SOl T 45 45 5 IR 1T R 3 peoxet K
BATCIEAR I BRI IR L, T A B R R S A B N BB R A BN P RS L Ap A
KAGEEW., BB, b IK R, OGP IT 2 Ik A 1

(=) B BR% 0 (CALL-CENTER) RiEAR%

R A0y N TR RN H H (8: 30-17: 000 AREEHHE NIRIERS, ML MR
SNAAFSER. FEEW. RERF. FEER . FEHMESE LIRS .

FR AL 4001-666-998

() BFEARS

BEERFATELERGEHAETERNRSG (W EERRS. MEERNRS) TR
S P AL

B 7 M: http://www. ghkyfund. com

WAE IR AT IR e 4

() BiFZHERES

105



BETRES

l ) First Seafront Fund HEWH CEHD

S N LR AT R o N\ B R AL B . PSR, A A
FIEH AR WY s BT AR AL AR IR 5 AT HE

ST AR HIAM SZ B3, LA “ BRI DA ERE I, 6F T AN BE AR R 4
VR, FESEINKETE 3 TEH Z XS HR T ANMHRHHEE . 6 FIETEHRE
R, FEEEENGENRES T 1 A LEH#ITRE.

ZHRMBAS: service@qhkyfund. com

(H) BFEHETHREFFE5X5HRE

BEREAT LS RESEHABTHMEZSH RS (N ELH RS MERLS R
BATH 558 5o GRS VE R FEK 7 . By, BeEl, KRR
B, i, GRS . B ERA SIS LLA & A,

) sERIEBETHR

B BRI F LA DY R B A B B D i g B 4 T AR AR R I IR S5 .
SERR R, B Rt N AT DL AR OG IR T, 8 AR S G . e IR o Rl 55
U AZ 35 R

(B WABBUHHBEEEME/ B MTEEBONE, FHELL LT BRRE
SEHEAN. FHRAKEN, &/HIHCELLTMER T FEHERHH.

106



S BEFRES

First Seafront Fund HEWH CEHD

mh T AR

(—) AR S AR A R (LUREIRR “ARAF" D) MO SR IFR B
FEEIA IR AR (BUNERR “Arg IR AR 7 ) FATE R LSBT

AR F) EREES L b HAT AR B A R

EIR N GIATE RIS P2 A W H . AR A AR IR 5L PR MOl N G TE AT
PR O FHATBRSS 11 oL«

(=) 2024 410 A 26 HZE 2025 4F 10 A 28 HIEFERI A

2025-10-28 HiE IR IE 4 & HA PR A B JEF 5840 344 2025 F 55 =Z i A ieR
A
2025-10-28 FiEE IR 3k 6 N H Fra R S AUE R B FL 4 2025 58 3 2=
5 i
2025-10-13 KT AT IRIE & B HA R A & EAAE G A/ BIEHE T 345047 /R

RERIAE

2025-08-29 i IR ek 6 N H A R A BNE S B AL 4 2025 34
He

=

2025-08-29 Fii g5 4 & B BR A B I 564 34 4 2025 A ik A He s A
He

=

2025-07-21 B IJRIE & HA R A B I T 5840 34 2025 £ 58 —ZE R A igR
e/

2025-07-21 ATHEFFIEAR B8k 6 /N H Fif TR A BOIESR BBt 4 2025 45 2 &
RS

2025-06-21 Fif g 5 2L 48 B B A 7 O¢ T B TR AR 4 APP ML 55 1R 1) 2
2025-06-11 FEFI A G BT IR A A X TS8R &) B E B RR 2
2025-06-10 AT IR RS EHERAF R TR IS REEZSHE (L) GRA
A EN S B ER RN

2025-04-22 AT TFIRAE & E AR A I T 3054 2025 F58 —FERE RN
PEATE

2025-04-22 ATHEFFIEAR B8k 6 /N H Fif TR A BNIESR BBt 4 2025 45 1 &
£

2025-03-31 FIG IR 2L & B BR A A i R 50 24 2024 SR ER—REA

A

P =)
=
P =)
=

=%
=]
2025-03-31 RI#FITIROUIT JE =k 6 S H FiA IR & RUER 5T 2k & 2024 R4 LR
=%
=]

2025-03-31 HiIiF T Ui JE B8 B IR m T A S22 i HE 25 A w]IER 52 5 B A
S AL (2024 FEFE)

2025-03-18 T N 870 3 & 1N 2 mHE 5 A IR 3R A 7 B SN S n L %
RIS A S

2025-03-14 B FIRIE S X T BT B F AL TR MBI AE
2025-01-22 Fiig 5 Fk 4 8 BT PR A = T R 56 70 4 2024 AF 5 I 2= RE 4l 15 2R
PN

2025-01-22 Fg IS0 ok 6 S H FA TR & BUE IR % 9T 56 4 2024 56 4 ==
FEHR

107



BT RES

l ; First Seafront Fund HEWH CEHD

T ik SO SR U LIRS B AR A AR A

108



~ FREFER
Eﬂﬁ.gﬁt Fu% e AT ECNG )

—t+=. AERHPRERAERT R

AHF U BN RIEIEN, FREREEHN . REWEIHEN 23T, #
BNFIAES M ) G B B st AT SO A 9 )5 A8 & PRI [8] A SR EOCA 1 5500 W] 45 = 1
SR EIE, (HN DS H A e, $505 ARAT DLE 8 SR A e BN I R st i AT
) o

HeBEHANRECAN ARSI a i AR .

109



= Hi JE L
Eﬂﬁ.gﬁt Fu% e AT ECNG )

|

—+0. gEXH

(—) HEXMHEHE:
Lo o EEIE N 2 v T A IR0 ek 6 A R IR & RAIE IR #5512k o S AR E M
A

2« CHREIFIROLE Je sk 6 > H R R & RUE R R e i e A )
3+ (HTEIFIRIL I ek 6 A H FrA7 IR & ROEZR B 2R 308 1)

4. FHEERS

5. GBI NL S B HLAE . B LR

6. FESIEE NS B Hbrr . B LR

T o EAIE I 2 BRI HAf S

(2 #EMHFFBOh S B AE T K-

1o bR FEEE BN I AL,

2« AP BN WEE ML R &b, AL DA RIS E EIfT,

BT REEEEARAR

2026 09 H 21 H

110



	一、绪 言
	二、释 义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金的投资
	十、基金的财产
	十一、基金资产的估值
	十二、基金的收益分配
	十三、基金的费用与税收
	十四、基金的会计与审计
	十五、基金的信息披露
	十六、侧袋机制
	十七、风险揭示
	十八、基金的终止与清算
	十九、基金合同的内容摘要
	二十、基金托管协议的内容摘要
	二十一、对基金份额持有人的服务
	二十二、其他应披露事项
	二十三、招募说明书的存放及查阅方式
	二十四、备查文件

