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T HE: 2018-09-10
BAr HEH: 1997-02-21
HEMFEA: 11,093.6700 Ji G

TEMF A HTVT A T T ERH X R R 169 5
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NS FAT I B DL SR R SR E R e BRI H I 1 ER

ZeE A H < TSGR SRR R T T TR R
CEWA SR B IvEc G R SR TR P VPR e VP e NV R0 Sk P e N S I g
A (BRI A HERI I H A1, R RS B B RRAEETESD o ¥F
FIIUH - 5 TR B SRR T AR SR =R R T A e (IR
RRZMHERI T E , Z2AARE T IHbHE J5 77 rI P e s 3, BARZE T H DL it
ZERNHE) .

N e TRIHDGA A IR A R EE S e B A
PR ARG 2 77 S ORI A S AP R A o 2 ) S AR AR ) S e S Tl
(G S E RE V& 5 NI 1 1Pt 2 v BN | 95 i o HA SR B

AT B2 w0 55 24 -
Hfr: Jivo

WH 2025-09-30 2024-12-31 2023-12-31
BT 241,133.66 229,834.39 209,225.50
fifi &t 41,286.87 36,134.37 27,974.03
g T BEA R A E G A 199,846.43 193,685.37 181,212.93
HECE- R & a=nan 199,846.79 193,700.01 181,251.48

I H 2025 E=FF 2024 £ 2023 £
=25V ON 67,392.48 89,176.44 85,412.54
HE 0 16,808.49 23,344.42 25,180.31
iz I 15,089.78 20,804.87 23,470.49

(2) XfHeA#E —

ANTIATR: IR R B A A

WAL 688337.SH

UEFRTRIFR: UK

Wi HB: 2022-04-08

BOLH#A: 2009-04-27

TEAPEA: 19,410.4030 Fi7C

TEA A VTR 75 M0 T BE e [X e X R R 8 5

1-1-134



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

g WAL B HE s, TR Be R4S B o
BrAXEs SEEAAE AR IS dh, IR IR B RERAE JR e 55 s B THE LA
RO A DUBORAR B . pa s BEBE . MR B, Ik
SERAL T EHRL AR BT B E AR I8 SR IR 2t
M55 CREIZRBR € Aiolh 227 B AR 1Rt Y R S AT R BR AR ) o (IR L HE 1Y)
TiH, SARIHS T E e T rT R ETE D

O fa g B RSB A IR 2 7] F) 27 b 55 2 3 Y R 0 A S R it
Ky PP RS AR EE AT R RIS BOB R A
KT TR RS . PRK A

AT B2 w0 55 24 -
Hfr: Jivo
MHE 2025-09-30 2024-12-31 2023-12-31
BRI 371,781.13 385,292.14 326,568.25
ffii it 57,557.44 68,517.94 37,645.14
EZiﬁﬁa%ﬁ% 314,223.69 316,774.20 288,923.11
iEEE g Enkenas 314,223.69 316,774.20 288,923.11
e 2025 F=FfF 2024 4 2023 4¢
EDSIRN 59,738.98 77,582.62 67,053.77
ZAINERSY 3,676.68 7,681.82 11,383.79
I 4,066.13 9,230.31 10,795.31

(3) XL AR =
WA AR R AR A A BR A W)
IEZ#/R8%:  688600.SH
UEFRFATRR: e AR
TP HB: 2020-07-03
R H B 2003-06-26

TEMPEA: 13,470.8490 FiJC
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TEM At 22 A I & Ll X RE SR LI R X SC 8 5

ZENE R —RIUH . KRS Gt I A A s AR I s R St I
R S AR s AT AW ) R AGr U A AR R s K5 ¥ e B ) B e
MALAS PR A SIS SAT ISR DRGSR A A I A A5
IR I A SR CR HIE s IR A S ACR I BN
R AR HIG s BN SN SR B s BRI ] e filid; A5%
R L B ARy I, (XSGR B, (U OCRI: B R
Refilid; BREAGEROCRE & BRI A BRI s [ 4A PRSTiAX
DGR LI IT AR G SEIR AT (X A A HAtIE AR G 299
R e fiis s 29V IR S s AT BORMRSS « BRI A BoAR &
BRSNS BRFAE. BORHET; (BEARGERMS: BERGBITYEY M5
BORBEH O, SRt O B HURR S 4R (A SRR » B —RETr
S R T A 2 TR AR (BRVFANLSS AN, WTE
IR E DA AR L B PR T H D VErl T H - A gl e g% 2B LAt
T 28 T RBRIT AR SR =R T AR AT SRR s (KA
ZALHERIIH , A RER T 5 Ty Al P R e s A, AR E IUH DU ST
JEHESCAF VR RTEA DT D

N e AR A IR 2 =] B ENE 55 2 Tk ds  fE2k
MACES S S B AT A S AT A A SR O A A2 B . o] I 3287
T 55 2 TAS AL 2 K fif iR 7 28V 55 « AEZR MR I s B o T7 Ze 55 Sl s
T TS B il R 7 Sl 55 5

CIN/NCINGEeAEiE
AL JiT0
A 2025-09-30 2024-12-31 2023-12-31
g et 129,835.38 120,181.92 131,971.50
ffii &t 53,838.82 40,952.18 46,156.52
Eig&ﬁﬁ i 75,996.55 79,229.74 85,814.98
A ARG v 75,996.55 79,229.74 85,814.98
e 2025 F=FF 2024 £ 2023 4E
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ENIASY PN 51,879.31 74,031.94 78,686.84
T 40 2,580.55 2,736.25 4,568.96
VR 2,576.27 1,440.73 4381.10

(4) XftEawY

NE GFR: LIRS A IR~ 7]

WA 300354.SZ

UEZFfIFR: ARAE

EHHEHB: 2012-09-20

oL H B 1993-03-08

FEMPEA: 13,832.0201 J7C

TEM I TLI5R48 28 M T 55T T B s KT8 208 5 (UL A B 2 S M A< I D

ZerEnul: VERTIIH: BOREEH O, SRt 0. (BRI tHER T
LA RER T IHLHE J5 T Al P e 2 e i 8l BARZ S T A DL b4 RO e — B A -
PCEACR B, EROCRIE BRI DCRTE B GROCRI S i
B AR i s Seae o A & BlIR ML iE ;s BUIGHLAH R W07 IR
L A B B s LT oo AR P is s o7 oo a2 s AU & 2R 55
SREARGEMMSS, AR BAMHEE: SRR BRI R SoRE#.
ARAZ BORFAL FORHE (BRIEAAHAER TR 4b, BB KE B &
TFELETED

AT T35 2R SR AR B G AT IR 2 71 18 0l 5 2 5 2 P RE IR
(08 B BRI | AP, R BERL IR R 7 R RIS . 2 7=
SRS MR BB

A EG 2 W) W 55 24 -
AL TG
IH 2025-09-30 2024-12-31 2023-12-31
AgRseny 93,047.81 84,379.82 73,526.61
ffiiait 10,521.56 8,717.75 6,907.35
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Eig/‘ﬂﬁ ik 82,293.50 75,339.21 66,419.25
R & Aenas 82,526.25 75,662.07 66,619.26
WA 2025 = 2024 £F 2023 £
BRI 38,500.69 50,221.89 37,819.19
ZAINERSYI 12,244.37 14,446.31 9,947.60
2RI 10,049.51 12,102.25 8,774.87

(5) XA T
WNEAARR: BEREE & T HEARR AR
WEZFA5: 688027.SH
EFFfRTAR: & &7
T HB: 2020-07-09
RALH B 2009-05-27
HMBEA: 10,286.10 Ji Tt
T 2280 G IR T & L X R X e 777 SRR E R

ZEioll: FRAY. ETHEG. B OFEMEMNE THEAI AL ML &
W RGBS AR WAL B RS (AT B Rl A SEVE AT
UEE) o (AEHLHERIH , AR QBT IHHEm  n T R8s s

nAlfagr: BEREERTHARRM A RA R EENFRETIEE. EiHE.
RS IE WA A, TR R BORARSS . 2w F 2
BAEE T RSB E M E O S BT LN M 0 A T DR e S 1 ]
BAFDYRIT, H, SEFREEE M0 & EEAR QKD M mAlfEiE S
A A i, TSR T 0 ACRER, SCOUE BRI BEHOLRE.
BEUIH . 2 HERILLT LR 2 it AZ RV B, RGBS R . R AL I
MIfE ST, I a4 iR I 1 % 5

A L2 ] 55 R -
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AL JG
A 2025-09-30 2024-12-31 2023-12-31
AgRseas 356,562.52 356,925.12 178,257.73
ffii it 34,440.36 32,179.35 26,919.43
ﬁiz\/‘*\aﬁ ik 321,327.08 323,974.04 150,453.52
HIECE- R &t =nns 322,122.16 324,745.78 151,338.31
b =] 2025 SE=FFF 2024 4 2023 4
BRI 18,973.18 25,336.89 15,611.11
ZAINERSY -2,594.97 -3,228.45 -10,572.56
2RI -2,623.62 -3,297.19 -12,848.69

2. MRS RARFE (WACC)

WACC RIS IR R . B A W AL 35 U A A R 45 8 1
Je BB R 22 R 2R ) AT 24

RPN, BRI, SRR, BRAE SRR
KRR AT I BHE T FA G BA A . 220, IR A,
AT B R K

(1) BB EIHRE 2

T R R R AR Z, R A E LA (Capital Asset Pricing Model
“CAPM” ) . CAPM J& i i S5 0% 38 WA 2 2 o 33t 1y SR B A ) A 2 B8 A i AC
K 7i%. BRI PAH A AREKR:

Rc=Rs+ B XERP+Rs

Horb: Re MR A RAS; Re AENMREEIIRE; B WKL R ERP Nk
BT KBS s R %5 € MRS 2

O E TR Re

] 53 AL 2 538 5 A 9 A2 T XU 1Y), IR RFAT BB YIAS BE S A ) LRSI AR
N LU AN

FEU S R P T % PPk BE1E I 2 [ 653 21 399 H Sl S0 BR L 10 4 3931 [ £5t
TR R A, BT G 2 R 2 P A E A AR Al e R 2 R
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DA_F i P55 21 ST 2 22 1R~ 3MH 2.33%E AR R PFAG 1 T8 KU UL 2 2%
@€ T X B i ERP

T 5 1A T AR AR AR AL R H: PR 300 Fe O U FeE, DR EUR I H
FU I BB AR 70 0 S I R TR BB AS A A L, DR e B2 30 Hnt Ay Ji v DA BE 0S5
S R T 37 BB i B O

W2 SR B IR e B % e R T R B A b, R 10 4F I
WA EE ERP (BRI, Hoh A 5 S e I 1 5 8 [ e e 5 T
4 P R (A Ay R SR B U0 5 8 T 2

TREORAR IR 52 = TR 300 TR Rt e B0 A AR AR, TR BB AE Al 5
I R P BRI IR 300 45 B s Bt o

B RKEE: A ERP MIELAEBIRIAENN iFinD 204 R G pre 1) &
JR A RCBE AR SRR I A S Wt o Hh 3 R BB P N2 AR RR AR 40 TR IS A
AR, i Y AR ISR A 2 [FIAE R iFinD it TP AR “ B2 . &
A 2 2R PR T SRR P AT R (ER T LA~ (5 P R ot 55078

To RS as ZR A 5. O A SEAREAE Y ERP, R S0 BT SRR 40 1 Jo XU
Weai e, AUCNE R E A 2 R % (Yield to Maturate Rate) {470 KU
a2

I EIARMNE, e VAN H BT 3 XS A ERP N 6.12%
Oy EXT L A T AT TR E T X 2508 (Levered B )

AR VAL LB RIFENT iFinD AATH) B THE A THEXT L AR B (E, ik B1E
G AR AT B 5 SRS B H.

@iHEXT A ] Unlevered B AL E AL PEAl #.47 Unlevered B
RHE LA A, 7T A BB B A 5] ) Unlevered B :
Unleveredp=Leveredf/[1+(1-T)xD/E]

X D—HBUME; E— BB E; T—EHIEsE.
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U NEINE RAT A B SATI G W S 3 P2 R S R E R e B R s 1 (%)
FaXT B A\ ) Unlevered B iF &k 5, B BMEAE N8 PEAN 542 1)
Unlevered B -

B s W VA B 0 78 A M e o

I AT AL B S T L A RIERE BT RE AT BB R SE T N ZE 5, JRES
BV A B R RAE L AR B DL, SR A B2 A S5 R 1 0P A Az (1 B¢
ARG, AERRE B s BEAS S RN 2 R A T i i (E T SRR B A A R L1

O FEHF AL AL IR TE IR A S LEAR T Levered B

B EL A 8 IR EAR SR B AR 5 M) EERAR N B0 R A 0, TR RAR SR
Levered B :

Levered p=Unlevered Bx[1+(1-T)xD/E]
X D—HRME: E—BAME: T: &R,
@ B A% Blume 1%

5 B AR A ARG ST, 2 B R AR B P 2
PEFT B BLAZAE AR KTV I B, PRI ESRA S B AR Kt V%2 R K B Y]
B RHL

KH B REUGE 7k K D s, R sehRfl &1 B RS %2 ) 58
1B REOMAZ ARKTAR B 2B N T EARKTUHR B R XK T E4
PGB B REUEAT Blume %,

Blume $& H B VR #8 BLU S 7 vk un R
B, =0.35+0.658,

Horbr: YRR RBAE, NP B 1E.
O AR KSR Rs

R E ARG P 56 T AR B0 2w BAT I — 2 AR R G R AT DR R P AR AU
R RS i A BT A, I ML B KBRS IR A R S5 P B
B BoL3e g ). EER ) RN OSSR AR B AT 0, A APPSO B DU
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My 2256 T 4515 0 A il R R S DXL B9 56 o R BEAS s (AR B — P A At B
— B E (Portfolio) MIALGHIBMIRAE, FAE MEAAGE AL A4
A B IR R, — B B 2 m] IS5 KU 22 T MR BT AL AR
[, PRI, 58— A A w] BUBCEE AR I %% 8% ) R AT #5058
A T B AT I AR A KU Pl ZE R A e R

I A PP AL IR BT A7 2 DL 5K

A2 UL, H AT B b B 1R 5 2 RS 28 ) R A 5 58 RS R/
AU /NN ATt W NN A ORI ey i D ) S o A K R N e T A B
HTRRLARDR BT A/ B0, A T AEE D, AR R E IR KU L 1%

B EZHAN L aw, —BEidE E A A v A EACHET B s
"l S S A AR EXUES 1%,

LREE IS RIRTE AR, 2 F)RRE MRS 2 4% 2.00% 350 -
O ST BB 2t %

R ERE RN CAPM A0, gl AT ATHSEC R B Al B A JBEAR
WE R,

(2) RBUHE RN =R IR E
TS EE 40 P 5 S s i e DYl AR P (53 A3 5% 5 0T 22 R 1 B2 [ 3 6

AR AN, TN ERESAR . ARG AL, MlRE6RE )2
AT FASF, iR BE NPT H B2 35 58 [l A 0 BN AN R AR TR, TR Aol (R A3 B
[ 5 5 Al R IV 55 LR, BB A S S DA 5% o

FEH WAL BB R BV ST BREARSEKY A5 RS, L BT DA S 48 O 25 ]
B, AP AL B S B DTN 3 Dy it R B i TR R I <

(3) BPAl AT IR I RE

B2 B AR Bl AR AT SR 3 5 R LRI 289 1) 05 3k S5 B A I A
Py [EdR A o SRR A AR ARV E Al B ) B AR SR AL L. 2 BEAINAL
R ICIE & i VRN NN v 2
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WACC =R, £ +R, D
D+E D+E

1-7)

Hrf: WACC NINBCF 2 B BEAR IR E AIRBUNE; Re Bzt AR
A DA RGIAUME; R AGBOWERMR; T N prasi=x.

MR LR FAS B Al B BEAINABC TP R R O 11.74%, DAHAEDS
PPN B BT LR

(V) FFEEMRE~AHRIITE

WRYE T, PP BRI AR L8 I B ST AR5 Bl 3%

AL JiT0
| WK EHE TAEHHE #E
JeZE BTN 2,339.11 2,339.11
HART & 2,186.94 2,186.94
HoAth s w1 93.02 93.02 R AR TR
T T PITARL BE 59.15 59.15
E|372Y -2y 144.50 21.67
12 G 144.50 21.67
R EWFIFE AT 2,194.61 2,317.43

(N FEAEREIER
A5 B A5 N R AR K 1,360.00 757G, KA K 0.00 75 7T, PR E LT 1,360.00
JiJt.
(+) WE=ZE 1TSS

ZVPAl, B VP IEAEH 2025 4F 12 A 31 H, ERFARBAR S HHE,
FERFERZE 26 DU IR PO N R T 68,700.00 37T

M. mWinAIEEIER
(—) FLLAT kR

WPk AT E B SO BRARIR AR R S5 15 5 I BRI g, P e AT oS AX
RAGE M, 17> FURJE TR ARG B, 77 5 B AT R R S E Oy E T
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5. FIBARZENTIE A i h R ACR RGeS S &
TUEM LT ARERTH AR, BRI ELT:

2, TR UL AT - A R F G B E LSS S B
B, IFHRRAT Al 08, BIRARPRAE S P B A w =00,
A BR b7 FRRE VRS B E 0 AT 2 SERg A & ST 2wl SBIE, BIER IR
ZW EW AT BI0P, HIBRIEWS AW LA BT AT BN, G
BRAF A 2 7] ol S AR B T S 77 i S5 Al B B B 22 R ORI A 5 e
RIR S K EMAFRFEER, WA F NEERE T AP B B
BH R

(Z) PERFHAIRSE

WP Al BT N AERAGGR I A, 32 B AR AR 915 5 & R e
G e, REgE T HE A, LB =R AU B 2 5540, HTT
3 (P/B) H= KR REONE M BvPah ARG, IR EE Bk
KOS F B IR Al AR b A 6 RS 5 IR B S 59405, #TT s (P/S) o
M EAS BN (EV/S) WAL RIRBAIEH : #VF A S AL AAFE RS
oL, RFETHE, HABPAG B A AR E B G R R AL, FE 2 A A A B FE
AR, Tl B AN K, BT IH R S U/, DL A A A8/ 5 5 i )
(EV/EBIT) . ARMAHME/ BB IHMEAHATAIE (EV/EBITDA) 45 AR e A id
FH s 4 VAl S 3 5 5 AR AR BRI H SR, HH A B R RIE ART = i 5 il IR 25 e 0,
HARERNBAER, £2 P B RaELr O, miigiin b Tmias, B
W] L A ANE S DAL, #ohi&E S (PE) BEoNEH. BT AR E
JERTRE T, FETRITES, HIREERT.

(=) LLEFTHAITHE

TP BE 1 H O 2025 4F 12 H 31 |, ol BT A w]RRPPAG B H il —
S 540 2025 FF =R, B EBEBCAR Y, AT R IEDR, MR IR
PP TTEE BT A RIR A 2025 FE =RV 580 . FTHEA RINBR AR BT
BT B 3R
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BAL: TG
_ RSB MR
BRI AT B | e agr | T TR
VS [P 1,248,592.56 53,227.39 1,195,365.17
5k H 744,000.75 168,597.03 575,403.72
AR 298,379.31 12,707.02 285,672.29
RN 667,948.25 1,451.57 666,496.68

WEE (P/E) =% )5 b (B0 BR A2 V4 ot A B A

Sof BN B AE SR AERAR IS 2025 4F 12 F 31 HAEREAE I R NG, e &
Atk AR AR (P/E) B, #%ME ETTA R 2025 4F 1-9 A BRAES ¥ 140 25 A B
HANE (TTM) EATT 2%, AT E A A &% (P/BE) , BfAlT:

Bf: FIG
- — | IRIEEEEER = ERAGIE | IRELERBABETHAR
FREIA F A P/E
BUE BFE (202549 H TTM)

i& [P 1,195,365.17 19,334.86 61.82
R H 575,403.72 3,834.76 | 150.05
e AR 285,672.29 4,734.11 60.34
ZRAEI R 666,496.68 12,015.67 55.47

(M) &RARBITHNREHE
¥ G R R e S MUN RS A EE IS s AT B B A R S H o AT I R S

PO e WK AN TR E I B NSVEPRT & S VI | s /ARSI B9 A E S R
B (P/E) , e S5RM ETARKTESR (P/E) #ATx o, @i bk
PRI 48 SR I 22 S R Al Sk D B A T

D BT R
S N e FHAT BB
4y : \ AT
BASNE | TEAETHE | HASNE | TEETHE | )
2024 519 22.08 2298 33.52 28.70%

BAERIE: Wind, iFind KPeRAE 5 prss
L5, bR FRIE ST S P/E WR
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/[\‘ A=
WHIA T P/E, BB T+ R /D IR AT

J5 I P/E
VIS ) e 61.82 28.70% 44.08
R 150.05 28.70% 106.99
e R 60.34 28.70% 43.02
RN 55.47 28.70% 39.55

() WFHESITETIE

1. HCEsREp A%

AR VG TR B VPAL B A7 A ] Be 2 &) B J@ a0 AT b e i, ANAB Y 1 5 R g
v ARMVIEIER . EIERE ). BEGTRE ST K RE T TR BE ) Mo Ak ke e Y B A 4
JE 5 EE A F 8] ) 2 Sk AT B Ak, IRTESS & A B AT R I K ik FH i B 2R Y i
FERt b R IR TR bR A E AT IE S0, BARTE LN R N

SRER L WE
. I A 50%
HABEST —
BRI AR 50%
ERIZION 50%
Al AR —
SYighs 50%
e TLBN B A e 50%
HighET) —
LB R e 50%
AN Ve S 50%
e —
B A 50%
‘ BN KR 50%
A RE ) ——
BRI R 50%
BERN G L 100%
AR fE b B 100%

(1) HiE BRI S

YAl VAN RS AT AR ] PP 5455 1 H BARAE T Lo
AR TTIEAL I IE EZ MR TG L Al R BT B BAIRE ) (1587
Weat . BRPIRIE) |« Bz (B R WMshi MR | b
BEA (B, HafthA) | ke ) CaMINIER A, BB IR )
SN TT AR VR AT 2 R R AL R &, et B, Al AL S A X
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b A b 2% TR 55 PR AR K F

603297.SH | 688337.SH | 688600.SH | 300354.SZ
BAR$RR PR A E]

K¥Ft | MR | AR | RENR
A | #BTIEL R ROE (TTMD % 92.76 10.98 2.32 8.80 15.08
BEJT | J8 4R ROA (TTMD % 32.52 9.07 1.60 6.23 17.29
| BN (T30 15268.13 |  91,511.26 | 83,832.35 | 80,340.82 |  53,304.46
B | w5 26,252.19 | 241,133.66 | 371,781.13 | 129,835.38 |  93,047.81
iz | MRS AR (TTMD 0.87 0.59 0.33 0.88 0.76
A BB RS (TTMD 0.84 0.40 0.22 0.63 0.61
ey | BT SURRY 69.01 17.12 15.48 41.47 11.31
REJT | bl 2o 0.52 3.78 4.18 1.29 5.54
ke | BN (RIS A % 110.34 236 14.42 8.94 2491
2 R (A EE) % 159.27 8.99 -2.63 5.19 12.71
U INARE A7 24.19 24.19 24.81 44.48 35.84
Al B B R D& A A A

e TR BT A R EEE N FIAENR Tfind WIS R 2025 F =R EEE, ARrA R EAEH

2025 12 A 31 H.

(2) Ak FEhR 2 H R %

MR LA IR, 256 ] Be A | R 48 b B0E 5 8 Pl Sk 2 2= RS L,
PLEZBF AR S TE IR NI 100 4, X ETTA 8 S Ba bR 173 vk, Bk
Vo

WES5TRFR VA& Ty =2 HIEHE A B RPN
e TR G 94 90 94 95
el —
LT PR I R 96 90 95 98
RN 110 110 109 107
AV IR AR -
BT 108 110 106 105
RN A R E 2 e 96 90 100 99
BI1ZEE
SRR e R 94 90 98 98
e AR 108 108 103 110
P25 RE T -
HB R 108 109 104 110
‘ BN K 90 95 93 96
K BE 7T - .
B PE KR 92 90 90 93
RN 1 A b 100 110 106 107
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NN ES RAT A B SATI G W S 3 P2 R S R E R e B R s 1 (%)
UESF T FR FKF HIRAEH AR RPN
Al R R B 110 110 110 110
XF bt R R REGHATIEIE, 1B 1E RECEAARE L T £
UESF T AR AFObE | HERE | OB | REK | NE
e TR S 1.0638 1.1111 1.0638 1.0526 50%
T F|ge
SRR AR 1.0417 1.1111 1.0526 1.0204 50%
FA|RE 1B IE R 1.0527 1.1111 1.0582 1.0365
N L2V N 0.9091 0.9091 0.9174 0.9346 | 50%
Al AR —
Migps 0.9259 0.9091 0.9434 0.9524 50%
Ak RS IE R 0.9175 0.9091 0.9304 0.9435
. ik AR i 1.0417 L1111 1.0000 1.0101 50%
HIZRET) —
SRR e AR 1.0638 1.1111 1.0204 1.0204 50%
BISHE MEIE REL 1.0527 1.1111 1.0102 1.0153
T A 0.9259 0.9259 0.9709 0.9091 50%
PEfRE ) —
HEah % 0.9259 0.9174 0.9615 0.9091 50%
2GRS 1B IE R 0.9259 0.9217 0.9662 0.9091
‘ BRI KR L1111 1.0526 1.0753 1.0417 50%
K BE S —
MR PR KR 1.0870 1.1111 1.1111 1.0753 50%
A RE 1B IE R 1.0990 1.0819 1.0932 1.0585
RN B 1.0000 0.9091 0.9434 0.9346 100%
Al R R B 0.9091 0.9091 0.9091 0.9091 100%
WAMBIE R 0.9407 0.9249 0.9010 0.8117
WM E R B IE T B R WL R 3%
A E) R P/E BIE&$ fB1E P/E
VIG5 = 44.08 0.9407 41.47
A JER HE 106.99 0.9249 98.96
WEA R 43.02 0.9010 38.76
ZRAED R 39.55 0.8117 32.10

& 1E P/E ik

40.12

2. B EALAR A B TR K SR IR RE
WRAE BT, BEPPAG BRI AR L8 I B St (R Bl 3%

1-1-148




NS

RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

BAfr: Jivt
A W TE TEAEHHE B
R BT /DT 2,339.11 2,339.11
iR 4 2,186.94 2,186.94
HAth it 3l o8 7 93.02 93.02 R TR
T IE T AR5 59.15 59.15
B3 2% - duiki ¥iya 144.50 21.67
HhIEW A 144.50 21.67
R EMRIHES T 2,194.61 2,317.43

3. EWAF BIETEE SR
PP BLAL A T S B = PP AL B R 8 VR R X R B8 )5 PE+AFRE
BT, A

=4,764.05X40.12+2,317.43
=191,109.88+2,317.43
=193,400.00 /76 (H JicHUE)
(7%) EHATILESEIT AL
PP, BMEPPEREMD 2025 4 12 H 31 H, EHZBEAKR A SN SR
SRE ZAE T TR RIS O N IR T 193,400.00 757
IS EEREHEZEEERSPEEHNEETHEMAH
ST s i B 25 R A9 2200
PRAGIEME H EAME PEEH, WA TIRN. MBI AR & AEE R,
HEPEAE IEH, RRAEX A G 7= A2 5 ma i) B I
75 BEESWARRXZGIRANITE G SIBM R EN A ST
(=) SRR HAE . BIZaRNEEM .. WhAEZS5BruMEX M
HER
AR (EAZFHPEY RN 26 5) HER, ArEHSHAIRL S

1-1-149



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

AL S L PR B AT AR A& BRI . PPAS VAR IS VAL H R ARG
ARG A 1 2 Fe kAR n R R AL -

1. PRASHLR B SRS

AET R [RISEA R A RS AR AE 52 IO VEAS LA . BAEE BEks, IR AL
LH TP BT AR B2 m) 2 B BR A IRAE 5 IR HML S AE RS, A
FEHAIRHR R AR, WAL R L i 5% M A BIL S BORT U 1R R 28 50 R Bl 2R, P
(0l AR R YA G

2. PSR AT R &

P AU AT IEAG N SO (58 77 BT B2 (0 Ak B B0 HIT SR 42 T 1 XA b At
SRR SO I RLE $hAT » A 1 73708 A RO BRAE U, 455 VP At X B
SKhREDL, VPGB RT R F A S .

3. PPETIES TG B BRI

AUV AR E bR B2 T A S E H AT 20 E, AR B br i
BT HE MR MES B R . PPAEPURAR A T URas ik, WIZsR e i 587 e
BEAT 1PN, SR BRI S iR DA BV R A IR 5 A . AR B VAl A 4%
) A IR S SR AR Ak SO B AT VG R K, RN R A 1k
BHEAREN, AL RN B VA %, St 1 BEPEASREF X b A 517 £
VPGS H T S U EREAT T VP0G, Fri R PHE is & 2, IR SV H
R HATAHOGHE -

4. THEEMEIA otk

DAL SR DAty (0 58 7 V5 5 Ze B Al A B8 7Y — S50 AR VPG St 17
WER VSRR, 8GO BE S BHEAE AIEVESEE, B T A
HAFE VAL B bt DL VPG 3%, RS IEdE . BORaTSE, B 0r0h i
HAT. .

A RAL 5 I B 428 G A i AR IR B2 77 IR Al AL 45 R O BRI 4228 5 25 07
EE, BIBETEN AT, ABE A F /NI A

1-1-150



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

(Z) e ERBERN SR

PRI A RSS2 i, FEAE S AT AL 55 WA ARG IS L T, AR
e RES S BRI, ol HL G R B 26 A, DRIEAR K 2 W ARR USRS 0 T 42
NE B . ARG VPG BRI PEE T PSS EL DS BRSSOk A
AR VA HE N L PP IESE b SR AN S 25 BORLSE , PRAG IR HL % & B

(2 XBIFNEELEIIREPER,. BURE. SR 1Tl HENEF
7 E RIS T K N X e K E A B R

BEAME PEFEH, A FLE s a AR EeR . X
FMAT AT E KA, AR G55 it b X MBUG - L5 Mt 2B Jo
KA, TEHABAN AT S ANA BT 35 7 DR 238 0 B R AR G2 s AT A7 B2 FE
AP BB, YOG AL TS I H e RR8ee s, APl iE
MR AL A UL AR AR NI, Bnft) 22w Ja SR 4B i R rP AT SRR . 220
3N 5% NN T AN T G S TR Y E 2 e W N A T

(M) MENEF TSR KRR BURME 2T

ERE 5 FERR IR 2w L S5 AN o 30 A W S5 4R Bn S sh S AR B, X b
WO BRI I AR SR R Al 25 SR A 52w 55 B F

=LY AR XtRAGE (F3T) ZHEE
2.00% 72,700.00 5.67%
_— 1.00% 70,700.00 2.76%
EETIO -1.00% 66,700.00 -3.05%
-2.00% 64,700.00 -5.96%
2.00% 72,800.00 5.81%
. 1.00% 70,800.00 2.91%
B -1.00% 66,600.00 -3.20%
-2.00% 64,600.00 -6.10%
1.00% 63,200.00 -8.14%
— 0.50% 65,800.00 -4.36%
-0.50% 71,800.00 4.36%
-1.00% 75,200.00 9.30%

1-1-151




NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

(R #rR AR S £ 2RI AW SHIH RN & EH SR FK L AR5

B A F SRR 2 ] R JE A AR B M, B 55 B R A A A R )
Wk B . L 5ERUR, ARIA FRAE BT A FERART 6 kBT 4
B, LA SR A R REOR . W RIS TS T B A U R RN, S
PH A BATERAREG T “H— ARZLHBIL” 2 “— KRS NE
s HERIMRRN” 2 “ (=) ARG 2w R E LS Eii A 3
B S5 BT RI N

(7)) RRXRZ BN R Rt
1. BFEMEREES RS THEE, ZEMHBRERAR

AIRAE GG SEH P BB 56.00%BR . MRYEIL Rt R AR (%
PEVEAE R ) CRRIAEPER 72 (2026155 070227 5) , PPEFMEH N 2025 4 12
H 31 H, RIRWAERA TBGDEF IR MITE, IR AL 25 SR AE
RV . LR, MEW G, HEEREARGRA T
R FEE A THY 68,700.00 J37T, THASHEE 60,564.43 Jiot, H{EZ
744.44%. FET FRVHEER, & LT AR SRS i, AR G5
AFIERHAR 56.00%BA 1) I 45 G ks i€ 4 38,192.00 J3 TG .

0

ARIRAE Gy W AARO AEAS HLA H R PR 5 A E A 255, JFa R
7 558 G R 7 H T ARII 2w 1 SE ST ARARAR IR b S v MRS 2 TR
mUhEHE, EMEREaT VRN EE, KHhREHE. AR, RRFET
NS A

2. " ETTAF T

PRl A m) S AT b BT AR TR A T A XS EE I B an T

2025 % 12 AXKT

=6 AS > b
688027.SH [ &5 &1 9,610.76 166.92 518.20
688337.SH R HE 83.08 7.94 71.52
ANiOF/AE] 13.33 4.50 6.87

1-1-152




NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

VE 1 TR A=A 2025 4 12 A 31 HUWEANTHE (b)) +2025 R BH A
TE 2 THER=ATE 2025 4 12 A 31 HWEHE (SUftiED +2025 FREEMION
T 3: b A A R R T E IR . Wind

MR o B, Frr AT BT &R TR T AT b m A w e =
T EUERE L, EERAR A A PTAKERT BN A AR P s B
T A RIS RO B RMAA B BT A F], SR A T TR R . TR AL
A S HE,

3. WA 5 65

BT F AT B W S B AN K B B S T EAEE S ARIRAL
Gy s ] LI A 5y 0, S PR SO i B 1 5 AR S 5 BT — SE i)
b, i e L 22 AT R B R A AR i R 22 T TE SO AE 5 R AR A i AR
(2 R R Gl 59 15 5 I B R L F s T8 7 o I R S0

R LEAE S AR SGIE DL U R »

i — b R A B
TR | P it A L8 B2 R |
AR E B 0 T LTI (RS, |22 i
VAR | OB T | AT, T B R 1901 | 965.83%
W SRR WO BT R
B S S B S R G, E R
ST AfE | RBHA gg%gﬁg%%mgﬁ%?ﬁﬁ@ﬁjﬁ%z 1333 | 744.44%

VE: AR FERAS T S =hR 10 A BTG SR A 8 + BRIl — AN 2 TR BE A B A

M B3R, RS HE ST &R PSS E R MR T AT I 5 =, ARIRAL
G REE ~fe, ARF R BN w] KA N E M .

(£) HEHEEARSHEEANEZZTRER

PPt 2R H 2 AR S 528 H AR 517 AR AE Xl I A S AR A A7 52
) L ZAAL T

V) XHENGTHEELERTFERRESR

AIRZE Gy R B 7728 Gy ARF & CUEZRI2) AHORRILE F PRAT LA HH LA %
PRV IR A VP DR E , A 5 5 5 i ek, s H e S IR E SR
ZIRAAFAEREREE S+

1-1-153




NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

+t. BISEEXNFRRXZSTHEFEHHERL

Em ARG R EE 2025 4 12 A 31 HRWEEEAER, STARREKR
B B AL AR BB AT P O R AR APl R

Rl CEAEHINGD) BT A wSLHE F AR EE 5 VA HLAS AL
PRGBS TS A A B PG T S VA H AR SR AR IR A 5E O (2 e PR
RUTH AL

(=) TREAARIRII S

e R Ry 2 m BSE AR AE 2 PP LR, B 90E BEak, PRASHLAY
LEZ IS BT AR BRI A7 2 B BRAIRAE G IR HML S5 AE R 24, A
FEHARRIBOR &, AAFAERR T b 5% S R B s ) U A A 2 Ok AR B 8, VF
LR BAT AL

() "HERIRATRA S IR

PPAGHUR AT Il A GG A B 53 77 IR0 PR PP AR st i B2 42 B 5 i
ARG SO O RE AT, 384 1 17 3738 Y A 15 B U], 455 & At X B
KBl P BORT IR B A .

(=) WHMEAES TG BRIaIE X4

A RVTA ) R bR 57 T 1Pl kvt B 0B, AR IREE By b i)
FrPRE M R IEIMES B UAE . PRSI VIR IR br i 587 A
BEAT T VP0G, PR IE R R ik PP AR ARG 45 R o AR B Pl A%
HEE ] 5 SQVR TR S IR ARG P SO B AT ML R VE A 2K, AR ARAL 20 4 IE
BHERERI, $Z RN B PP 5%, St 1 b B RTPEAERE Y, RFR IR 587 42
P UE H T E AT 1 VPG, Frig PP RS B, PR S Pl F
R EAT AR

() HEEMBIL e

DAL SRR PPt 0 53 7 Y 5 2B Al 1 537 Tl — B8 A IR VP STt 17
WERPHERR, g 7O R BRAE . AEVESEIEN, B T A

1-1-154



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

HATE VAL B e G DL VPG T3k, RS R8dE . BoRba S, B 0P i
BHAR. .

AURAE Ty (1 850 26 58 5 kst LA (K0 B8 77 RO PP A B 46 RO SR O F 2258 5 255
REE, WBEEN AR, ABEHE LT LR/ NERR .

Gk, Ll A R AYC SIS WAL L IO, VP4 R AT R AL
EEEPE, PR SR E ORI, PERE N B A R

1-1-155



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

BEH ARRHEFAEENE
—. (WEL) (TR (ALY (HEBLE)
GAFEHYE) (ABEDNHE) WEEMS
(=) ARIEME. FiTEE

2024 4FE 11 H 4 H, EHiAG SR, FHIESZE M 40 MR
{EAXE A BR A F AT B B STAT I A L35 P2 0y

2025 45 4 3 H. A SRN . FgES BN A (R
i AR 0 B A B RAT I B S A A S8 WM 2 AN FS D)

2025 % 4 13 H, EWan5RMSEERFMEARR (SRl .

2025 8 H 4 H, EWiad5RY. EEREFRWFA LR MK
R A AR AR AT PR 2 7 BAT Ity S A DL ) SE B 7= IS AN TE W )

2026 fF 6 H 2 H, bWARESRY., LEESEZFNFMERE O MA
B IAR AT IR 7] RAT ety S ST I KB il 2 A e i =) .

2026 £ 9 A 11 H, EWAR SR, FHERSEM AR MR
1EA R A 18 BR A7) RAT WA S STAT IR S P sl 2 AR Fe B g )

(Z) BRIEFHFEZETE

Sy CGRhFE ) CRhFE P ) CGRhFE =) CRhFE PR PY )
T8I B ZFEERERN PUTFF SN B HRPURELZE 7 H A& J5
di B HARROL, I B LT A 2 il 2 a2

1. ARZ @ B AFRES S BAKRSHIOEL;
2+ KRR 5345 28 i ol i I 2 mb [ TR A
3. HEVEERE I P EOR PR AR E . VAT AU R (D .

(BRI A& TR RALIFT WLy & (Rhrethilt) H215E

1-1-156



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

s Hk AR
(Z) KRZZHR

AIRAZ 5y WK 7 58 tURAT ety e I g SR SR B 77 SRR B8 e P
PR, SEERICE BT LARAT IO B B e SO I SE 58777 1R R P St T 26 AF» 1E
SERNCE B 5 15 AN R B AT IR e B ST I S5 5877 F) S

T A B PURAT B A B B0 4 ST A T 20 SR 5 T B R AR A
56.00% A% .

AIRAE 5y J5 WP SHERIE T & (LUR AR “SFRCse” ) w344
A Gy PR e HLG 3%H Bi a% o

A S G B < R I SR SIC it 30 R SR ME St (BN B s 2 B3R I H B 7
WAL #r t E T A = BLE B 5 S0h, JFIRYE S Be Bt e g 1 Sba i >R, X B
R FAC B I A B S BANP . S8R A ST IS S . £
W BIN 2T, B AR RGP SOl B % 5 e AT SN, AR SR 58 e 2
fija, FEMEREREERCHNEER &,

(M ZHMBRIAFHR

BEVHEEMER, R GIRIA T 100% A K 1PEASE N 68,700.00 J5 7T .
XTI — 2, UL BRI NS KR, ARIREE S PR 8 &R 56.00%
JEALHIAE 59 W ¥ 38,192.00 J3 TG

BRICTBE P2 IR L A B T 2 W 1) 58 5 % 5 AURAT et B SCAST B4 1 g =X
FERC AT Horb, DURAT AR B 77 REAT X 24,552.00 576,  EAIRES Gy Xt
i) 64.29%; LASCATEILAGE 177 ECATX 13,640.00 J378, S AIKEE 5 SO
35.71%, BARUNERPR:

B JiT0

SAHR IR 5%

F5 | RENT | ZSEILHTR A F] F AT
BEX M AR Xty St

1 | 28 BEHHAR 36.00%H 1L - 24,552.00 24,552.00

2| RS | EFEIR 20.00% 8L 13,640.00 - 13,640.00

1-1-157




NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

TR [6)3%3Z 55 %F

FF5 | ZEXNTT | 5L R B 75 AT H S
Rexttr | BAX St

&t 13,640.00 24,552.00 38,192.00

ZERAT B B 1 R BT R BOR & H UERL  _EA A% IE I I 2

1. RITRB TR
(1) AREAT R RIFRMEAE

AR AT IR EF SO E SN Bl AR ER (A B , SR EE
A 1.00 7T

(2) REITHR
ARURAT G K T 78 X6 R BAT ey 11775 3
(3) EMEH#EH RRITHH

ARUCFAT I E M BEME H O B A #H AR 5 BT RN B IREFR
W (CEWARB = EEFLH = RSV RILAE

BT F 1R 3 S 6 T RAT A B R AT AR E N 17.60 TU/, TS AMIE T
EMFEMER AT 60 N5 H BT AT BEEZ BN 80% GZEMIEHEHHT 60
NAZ 5y HICERAE Sy B Wk 5507 Ko @ 2R F T 60 M52 55 H ISR AZ 53 15

WU HEAME A HT 60 M5 H R 5 B 8D .
(4) RATB A B E
A UCRAT By B SEAT BB W) S B8 7 0 B AT T B 4 LA 5 3 URf -

A YCRAT By B ST IR 48 ey S B 7 P 17 4558 5 %t 7 AT B ety B =LA R AT
e 3 5 2170 4858 5 368 5 SEAS BRI AE S R A /AR IR IBeA AT W A 5

AURAT ey S SAT B W 5K 587 B BBy AT et S B R =11 4558 53 W T R
AT ety B 2 A

18] 832 5 068 75 RAT BBy s N Oy BB RS AL, g RTiR A iR

1-1-158




NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

A8 Gy 3t 7 BT BE B PR A BOAS N HE T, TUIAS J2 1 H 30 20 ok IS A FR) 128 727 I o i
T Eiad.

(5) RITMEFREITHE

EEMEMEHERATHIAR, ElARWSIRE . B BRI G
JEARGE R R EEHD, ARRRATI IR AN R, A UCRAT AR K ST 4
TS 72 () RAT A R AR Th ERIE W 2. B S BT KA e BEAT A S B, Hqk
R

BB RE TR AT O A% 09 PO, BEBGE B IS A KON N, B RECN K,
BTN A, BBIRE N D, AR5 RATIHE AN PL, T

JRE: PI=P0—D

LRI AR : PI=P0/ (1+N)

Bift: P1= (PO+AK) / (1+K)

UL E =T EE#47: Pl1= (PO—D+AK) / (1+K+N)

BT F R AR IR R IR PR AT A%, A% _E S B B AR SR T HE AR T R
THEATHE . B BB BRI B AT RS RS, AR A E
FAT NG AL o

(6) LbTiHhS
AR RAT I AR K AE XS ETAE 5
(7) Berdise ZHE

WRyE (AFE)  GEFFEY L (EHAEHINEG) S5HRME 2% T7 R,
A2 53 %6t T3 KA IRAZ 5y T HUAS X6 A P A7 A0 A8 2n s 22

FEAYRAT I S AT B4 Wy S B8 77 v AR (9 B 7 A A (4 i 2 =)
Ty ERAT S5 R Z HEWE 36 A Ja 70 IS MEBUR 7l ik s b isg
Gy» MRBUZHET

W, AR RATE R H R 36 NMHBIIR—ANE 5 H, T U4

1-1-159



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

URAZ 5y v T HRAS IR B4 1R B9 2 50%:

B, KRR RATE R HASTHE 48 M AR —ME S H, 7] LU
URAE 5 BT B O I3 R LB 481 208 100% .

BT S e, S IR A LA S S A I S I A R A YRR, RS
EER 2 AP HIE AR 0B o BT A URAT Bt B ST B SE B8 7 By
WA BBy DY BT 2 R IR BEAS 2 ARG I oA S5 S DA T G 45 1) BTl 2 =] i
IRIEIRATIR 2 HE T ABUE « 45 EIRBUE W R 577 I E WU I 5o i 8 = A
FAAT, SRR AR SCIUE T3 T B LA 1 M o I EAT A LR 2

i

2. BT EHE

T o R S R 5 2R %58 5 X T ST AN <, A% AR Ty
AT

(1D T Ghathil) AR 15 A TAEH N SIS 30%:

T ARRA H I FFE B e R0 5 15 TAEHNETAZHI H 5 120 H A
P AR A SO 50 SEAT B XA R AR 70% o A7 1117 28 =] 78 _E IR TA] A 75 A
SN S R IC A BF < AT B S0 B e AN A2 DS R B A 20 ) B 2
A ATINEAE IR BR Y DL E A 58 s oA AT ik A E B A2 B A v [ E
ORI E % Bt <7 TR BT < 17 % 58 5 X 7 BRI AR T T0%IL X A o £
SRR RO AT, AR RYE SRR O E B B e e AT SO, AR SR RC B
ERIOE, RS B RO B F T e, HCH H)E 120 HfmEip, B
EHFRMIIAR IEAERAT IR, W L3RR BSOS TT e S8 L ) R S5
KEARRZ G SR 20 A 5 D TAEH AT,

(R) FRZZHISKNE

AIRAE 3R A2 s il i I e rh AR M A, AR K AZ 5 X s
LIS PR SEEAIRAZ 5y 5 58 5y 5 7 L 24742 I8 3 PR A 2 SR s 1) 5877 PR B L 1]
PRI 2 =) i 3 B B S5 WL IR AR B T 49 B R O A SE BUIE W o 52 5 36 5 AR B
Bo & BT A AR A ] T B ERAE SR 15 D TAER A, HEEARE T
MFE AR R 40 D TAEHPN, HiEpHEAR B A HEI T2E, AR

1-1-160



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

AR R P E B AT AT, IR B R R LR AR S L T

«
)2

DA 7o S LR B AR BOR AL G 55 A 58 5 % 7 e 2 11 ) iR A 2 SBOR e 4% B
RIS R 52 b R B3 7 S 1 T 88, AN N AZ By 3t 7 (1352, B2 IS BR B AH ML IE K
TN A RS, 5 LR SICHR AN BUR L K 238, OREERR R 57 A2 &
PTG SIZ it o

(7%) MeSRAia R AME . SR 2= HE

HRIRAE Gy BB GRE N $MEE S5 N A F, SR e N [F) B A IR AE
5y L 56 R R S AR (BURTIAR “Mb Sk ) bRt m &% 1H
B IR DR N BRI AT A U IR R ANV SR U I A BR 19 2 ] SEBR SEEL Y
PR AR A R RN I L IR BT A REAT L SRME . BARIRZ ST 2025
S SE Y, WHZ =48 2025 45, 2026 4K 2027 4F, WIASIRAS 5 Szt 58 BE )
IFIAVAE J 5 JULASI 78 S0 b 4 A i S IE - MBUAE , S 53 A U 0 4] A B TR 9 AR 2

AT oy St 56 B R VR B =AU

W BTR U S AME LSRR AR 2 HARYE AT B QLSRR TR0 3
110 B a5 AME S NN, A2 LSS NSO R SUR A ME S8 94
g Je ) Z A B BRANEE I A TRAZ 5 o BRI 5277 858 2 x4 CRLAE 4y A E
&) .

(t) TEHARH

A2 oy %t T3 AR ORAIE, ARSI, AR AR AR IRAS, # AR S AR
IR R B B 0 7 B AT R AR

FEARIRAE Gy 5E BRI HT IR T LR A, b i) 587 SEBL A )AL T > =] i
EEIE 4= f 2 ok 4 G sl | BT e = VIR S AN /AR i e o B eI RS S A
FAARCEE e R A O B 7 (1 B - 5

B WL 23T 2 R EAZHIH 1L, P A m AT FIE 2 BE, TRAY
1) ARSI it 6 B AR 20 BE 7 5 o s PR 28 R AE A2 1) H R ARVRAE AR 20 B A ()
A1 A2 H R A 2 7] (AL A H 5 BT Rs R 22w A EL B 24T o AR IRAS
Gy SE IR E » ARUCRAT R LT 2 m BAF AR A, HRAT 5 BB 2 B R F Uk

1-1-161



ARG FATIAY B DL SR P R SRR E R BRI HIE ) (%

A7 J5 BIFF B LB 3L
V) FFARRELEEE

SCHIFUR  AEGRFERIN A AR i R LRI T AR A T AN
A i R

R AFIAREF S WHES, WPITES, WHFES 14, £ LEmaFER
PR A FHE R BOR AR, bR A F AR E S 2, HIUTEFYH BT AR R,
N TR A 0 M AR 22 R AT W 55 B 2 AR S i sl - 5 0 AR 2
] M a2 RN (Y, X7 TR TR AE A R BRR ARGV [l N 4R 8L 44 Tk 254
2 7 T B AT HEAT, PATEFS LA R L ZIRA] LLEAT,
U7 AT 5 BT 2 HE I PAT T 55 M S 80 Jem e 2 M I8 B SR B8 R T DU
IR

A F S A R PATERREIEE, LA FE R AR SEHA
HAAZ, WIS R A2 5 e e, AR A w S E B REAE; brr) 2]
e RN S L BHAE . AR 2 = 55 15T N BT A R ZRIRISR € B BN
SHEAE, SEBN MBS T R .

AT BB R 0 B TN SR A R S5 a & . RE
SeMv B L) E: HAERZHI A )G 36 > H WHFEAE A R R TAR; Ra il LAk 7
BANAFIWIZE KIE: AFREIRY] 0 5 AL~ w AT H R L 3 BRSP4
W R~ m AU, W IR A BUE N ARANFS EhiAH .
PR B 2 ) LA B 4 A M 55 B0 T P 4 m ] 45 2 ) ) Lt 0 AR SR 5 55
AR NFAZ AL S B VAT B . S, BB A AT IR SR B E AT AT ]
AR, I B AR E AR NF R T N,

(fL) FBARME

RS 5 2 E AN HTAI 5N, AR — T AN BAT BAS S« AN =4 JE AT H
FE Sy CRbFEbhilt)  CEBEFMAS) IR 2 SC55 BRI BOYT AR R Rk
SPRUER LB A iR, W7 AL RS e (L ppilly  CRhse i) (&8
) .

1-1-162



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

AT N BT AR EERE 757 A 5 AR SR A DU, W2 s 2007 IS
2977 W 2947 T 18 52 1 i A 45 0% (RO 36 g G 451 2R T SCH ) & BE 2R T DL ST 4
TR .

R E FBCREEERAE OOEPLY AR (EHEI Y £k
A EE RO R T B N B AT B S8 T AN RS L B AT P, 1Z 5 Teid
B0, AMORNZ TR W) GhFihid) (BRI .

v QlERAMET) EERS

(=) ARE MK ZiTHE

2025 4 A3 H, Wi EWAAEZHRHEEM&MAER QlSirhe
iy .

(Z) AREMFEEZETE

AP F X725 5 2 HReor, 345 OWSEB0) bRy [RIE A2 28

2 CESEPLY RN M) PRATART JR R RR B 2K 1R A, A E B RIS i
e L,

(=) Ms&®EiE

ARIRAE G5 b GRi N #ME L NN 2 TT, MR N TR = A IR AT
5y SEHSE R I IESE =N H R (BUR AR “MLGUREIH” D AT E s
G IERE D2 TR RNEI T A, RN SUR N PRI A 5 SZ BRIl F
TR A TE AT S RE B DL BT A R TSz . BRI ST 2025
IESEESEEE, MZ=4F A 2025 46, 2026 4F K 2027 4B, WIARIRAE 5 9L 5 FE )
BFIE)RE f5 , AP SCI T b &t A v JHBE 2 I ZE , MV 2o B s 3 18] A AR IR AE 5
St e Y JR B = AR .

N GEE SL, AT B34 R T B IS 530 ok DT S5 X 45 A P 5
(1) briy BT AR BRI 2w SER 0 SR 19 2 = 53 A AL il 7 25
PRI mIBEAT B SOAP AR (2) MRFEAS ML E b i 22 =] TR AR A0 5t
K= AR A A B “SEise e RIS B e A E o

1-1-163



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

NS Nl 258 A UK, BRI A RIENL SR CEARIRSE ST
2025 FFEIHETEE, WHZ =4 2025 4F. 2026 4E % 2027 4F) Kot EELH T
(16 IR 1142 1 RE 2 3 AT 3,500.00 576+ 5,000.00 J3 761 6,500.00
Jit, HGURE A FR 2 7 R FREAME T AR T 15,000.00 157G,

() Ak sFiaFMz

X7 AR, AN SURHEIE — SRR, B AR NSRS (RS
1200 F G EESR B BT 3K R AT (T2 55 Bt s 8 2wk SR T 3T o =381 &
KT BLEREBOIL  AR  AEEUS A Z BT DU A, e — R
LetJa— MM R R H 4 A H W) R R B0 L T %= L,
PR E) 23 T b Z5 A Ve B ARSI o 140 R 2 DA T A e L o

1. S SR ERME

FENV SRR, TR A G b g 1 AT — 2= H 4R B 24 A S e
T 2,500.00 7376, Mb@iAis AT LR 2 530 2 B b A v f M

b G A P ) 24 A R M G A= (2,500.00 37T - 4 ISR RED b
SR U B BT AR R AT X 100%] X AR R 7258 5 5

WG AT IR A T H N AME S BUNT 0 B, % 0 BUE . s E =32 5
I 4 R H5 DL A AN 4 S A THBIAE 5 S5 A o

2. BiRSiRERME

LENV SR AT G, b 1A &) b SR i 1 PN 1) B S B R EAR T AR R
FIIE AT 90% (R 13,500.00 /576) » Megi&in A3z LR ARG S A gq
FRE PN 1 B b SR T M

NP SR A G B B N AME A = QSR N BT R R s -
2,500.00 73 70 X SLILE AIEAR T 2,500.00 73 76 8 A% - S RE AL T
2,500.00 J3 7ot B B HATE] BT H S FE S A bR B N Bk R R E

e WL

ST X 100%] X b B8 F2AE 5 Xy

R A IR 2 55 I RAME SRV T 0 I, 4% 0 HUE. _ERARIER ™5 5

1-1-164



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

X A4S LA AL g S A THI A 5 il X A

TENVZo R it I I, Wb 1) 2 = i v 191 P9 1 3R 0 S B4 R K T Bl 4 T
AR ERELE AT 90% (R 13,500.00 J576) » W) BT 2w [F] s gl gtk e A
SCAE SRR A ) SR TSR TR MEE ) 5% e S, B SR N R SAY
N G v AT — 3 D SR T AMEE I 22 3L SR M LS AN SZ TR
FROREI, ATYHHAME LS5 NARFESAT 55 Canih ), AR ST AR — 4
AMD SR v M G AN FR IR AL o

(3) FAENIKAME

W7, SRR G — i EEE R HiE 4 AW, B ETA
A G A G GIEFRIER) BE 1 BT FE R AT (18 2 TH T 55 Fond w1 A W) AT
PRAB I, I H L 3 (8 DA 5 CORABL X o SR R PR A8 4 77 V2 R 5 VA 25 )
RFEF—30 o ENGUREIHE, W[ bR mHAAR BT X U LR 6 b
B 1SR N CAMEERT>0, WIkisE 28005, Mgt AN b
NE) FAT S AME B, RIS AME B XUt — B AR, bR A A
MV Z AR A B BR T SR BRI KT B A T AR T ML AT 90% (R 13,500.00
Ji76) 5 BT A [F A B EE SR SR i AR A R AT AR M .

(79) A GoRiEHME . BENRAME R 13

X7 R, A MR 2 v TS 55 BT 2L 20 TR A% I S ki s M
S NTEXS BT A AT AMER, BLAME s SN RN St AR 55
NS UAAIRAE 5y FFHUAS T 2 F) IcAm EAT a2 s a2 S35 NP A ) 2 A
AR VIAMER], A7 AT A

HARIMEETT R P b2 355 N AARIRAZ 5y oA 1) T 2 =) BBy BEAT HMEE
(1, R T J AT AR 2 B BOZAFAME Bty RIS 0 (il e 5 B2, &
Ji R R o I BT A F AR OB R, BT A TR BL 1 ST
EEAME AR I A% G SV EEAE T AR, A2 55 NLAEFE R b T 28 w8 A
Z Hig 15 DN TAEH W Z M2 B e ik 4s BT A m I & P B OCT2E, P
AR BT AR R (N RO s B AR BOR S R B BB, Mz X

1-1-165



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

55 N B FEORE e R AN 1R B3 TE R T 45 T R Z IR = B A0 H AE )
BRAME 55 NZ AN H A AR, FoAth i e 2R 3 L A 1R vl 2 = ety A
o AR AU 10 H BRAME: 55 N RFA IR Bz MK BT 28 =) i B A B Le ] 5
WAy T AR B R 5 AR . fMEE LSS N NAERR R BT A wIE A H R
15 ANTTAFH WS BRI W 7 IR & 7P AR T4, B AME (55 NRLAME 1)
Py B 5 2 S S50 S A A T B G 5 At PR 2R T MO8 AR TR T
FEALEE A TR R 2R RA o U7 R T A T 38 2 U R A 355 NN 1B
T B30k : M2 OS5 N NAMEE A B 0y KR = A2 <+ AR IR AZ 5y B 22 ) b
2 355 NRAT A A

HARIMEET5 SR8 B Az 55 N AL 05 sCEAT AMEE A, M2 S35 N B ]
B2 FREAZ HE 30 A TAF H AR IZSE B e i AME e IR IEIEA B 2
AR TE I o XUTT [F) M T 3 2 3R 5 A2 95 NS AMEE R0 <6 < i M3
SCE5 N SLAMEE B <5 B 70 M < 0 = LA M B — M2 LS5 NN AMES PR i 47 2
B XARURAZ Gy B 2w TR M2 S5 N RAT IBEAR BT A% o <08 A i 28 2t B0 H B
MBI BB A0 FME S AN T O I, 4 0 BB o X7 Jis I Xof B0 <6 8 4 A M < A 1)
SRR S 25E 1, WEZ)5E

A N A M L M S U A M g A R I N AR . A IRAL S
BT R R A OS5 N RAT AR B AR 2 R O S P0) 2405 R R AT i 2% 3K
AT, FF LU R 2 e R R RIE A B AS DT o 5 T SR R M it K B
ANEIIIE DL, B2 3 25 NEUPUIR S, W AN 1 IR 73 B b B2 3055 N AR 45 30
A

URARAE BT A F 1R L5 RAT I et B e A 55 N SE ol SR M
A AN T, BT AR R AR WA R IBAS . B E R I3
BULTTFAAT I LT 2 ) A BOR A AR AR IR SCS5 N Ao P i 3 K ] 2
N BAMERI B BoR CREJR ) =RAMER B Boe CGRERTD X (gL
EBEEBD o dn BT AR SRSt 2 IRBRACE TR, WA 55 AR
BRI B R AZ I IR A SRR AT I %2

LS5 NAE LU 1] BT 24 W) SEBRbAT fMa2 2 /i, b2 055 N ot %55

1-1-166



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

et Tk SR AN B BT A RS T IR, *ME S N RLTE I M S it
A 1) b T 2 ARG MY SR U A L AME BBty AR ERAT 10 7 LW IR 14 4 80
=R BCIL e A (ARG G RUNHED X NAME B B, IRIESHAME N

CAME &

KUTTHAIN, AMEE U5 NS SR T A M2« JBE Tk 2 < 0 it 49 <
WO Z AP EIRANE AR KB AIRAL 5y B (4G A2 55 NI
AP B A Akl CHRE KD FEA RS 5 T B 1 4 858 52 i B e 473 ATE
BN o AMEE LSS N SRV AME A AR I A M A BB 3 SRR B RR Oy
A S5 NEIARURAE Gy iR A5 IR ey X e B (R i A ml R AR I A
BRI BA . BB mRS K ty, Wik .

A S5 N PRAUESL A O AT BT S ) T 23 =) S ke L 5 FH - T AT )k 55
AME LSS, AL F R STy Sk M S5

() ME22 R

W SR E G, AARYE B ARSI E GEFRE) HE &1t
HEPTHRRRIEZE W, bri) e e ol SuR i N 2ihlksuRis, Bl
FREE L I TR B2 H bR i) 2w e B E M SRR e B ive L2 H
(BB &S 30 A AR H A RABE g7 U0 b i) 22 7 8 B A BA R o0 53 3047
AL ST o

MG R 3

COBRHY A FME S G A 2R THSEEL R RS R TH AR S AT 120%
(FARED wF, HHN S Ew= RSB RE RO — 2 A& v 3R] 2
B X BT A FHEARIRAE 5 2 H H 5 B bn it 28 7 BB EE ] X 50%;

(2) PR FLSUR R A R TH SEIE A E R R AR AR B 120%
(ANEARED I, HENMLGE =] R R HNEEE X 20% X 50%) +
CRUSEHLF R B — 20E & AR B X 120%) X 90%] X L2~ "] A4
AT 55 3EHH Ja B iF b ) 2 7] AL EL A5

MV Z5TA U T PN DR MY 2 il S BN R AR IR AE 5y SR B 20%, TR AL 55

1-1-167



NS FATIAY B DL SR P R SRR E R BRI HIE ) (%

Bl GBI 22l iRy 40 355 e L B AT 7K, 3 bR i) 2 7] B A AR AU
SCEI, W H AR 8 2 m] AT AR AR S

(J\) EBHRE

BRXUTT 536 L€ AN, AR — 77 WA FBAT BN JLI « ANIE 4 B AT FAE AR Wi 0
N S5 BRI H R R B ORI 2R S B EE A R, T SRR i s A
B
3B 277 AR AR B2 TE AR E [ 57 29 7 AR A 2 DT AT, W02 53 20 77 R i
2977 (I L9AT T 1 52 PR BT 450k CROHE Dyl G 451 2 1T S HH 1) & B 2 D B 1 44
TT TR

1-1-168



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

BT RRRZZWER M

—\ KRR GG (ERHEEME) E+—FHAE

(=) RRZGZFEERSUBRMARMERP. LHEE, RZE. 5
RS MIMREFERMITEUERAAE

1. ARZZ 5 FFa BBk

SV TN s W= AN N ARSI R S D S B s /AR N E ol S /AT B

{inE /2 R T M /A B0 B RS S e ol E/ A7) Sl ol E/ AT 42 R S =
S0 5 AR AT FTEBATIE Y “CA0 AXERERAIENL”

WRIEH KGR AT ISR 28 (2018) ), FriIA ] IR T4
P2 “1 Fr—ARUBRBR” 2 “1.2 Wt lk” Z “1.22 7L ik
ICEREIE” o BRI A TN SO M) Gl a5 B4R 2 H e (2024 4
A ) ME RISk

PRI, FR B 2 & BT AR AT WA A B 5 PV BGR AR IRAE 5 4+ B 57 ML USR5
FERATBGEMOIE, 6 (EHEBIMNE) BH—%% () TE.

2. ARG EHRMERP . LHEER, SMERE. MIMEEFEREM
ITBUER IR

WEWIN, bRl A RS RAE RS L SR IBT . XA
B A5 7 TR AIAT B2 32 21 B AT B ST IS T2 s A IRAZ 53 8 A AT ey
SCAF I P SE ) B3 7 IR, AN BOLI IR FURI AR AL T AR IR 5
R RO G RIS SN BRI AR S 55 G R RY . EHE T S
Bevt s XAME BT RERATBGE I RLE «

3. BRZHHFEHRREWRERNTBIER M 2

MRE (S5 Bk TaE B R i E e ) B =26MRE, aEE%ET
IR BT I e — [, S8 N S [ 55 B i 5 B T HR R, R HR A
ML . AR Z RIER] (HE 5Bk TaE HE filbrfE e ) + et

1-1-169



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

SERRUE, DRI 5 TR0 55 B0 28 A T T BEAT Wl . ARIRSE Z 4 6 I 2B WA SV A

ME -

G 1 T, AU 5 A B P BRI PR R AP M B 2287
SNRIREVE . XUV S AT B I M «

(2) KRR ZHIKEASFBETARNTERELHFN

R GEFREY  (CRHIAR Ty FMR e, B A 5 AL kAR
WAFH AL Bkt Rds “o AR RFFE MR iES: 20 M5 HIET A F
BIEAN) 25%; Ar A LG NIRRT 4 1270k, KT A8 R BAR 10%.
RS AR EAETE: (D) 48 ETAE 10%0L ERA R M H—847
N Q) EHAFRNESE. SmREHEANR LN .

IR DM ITE, RIRZ D785, NHEEREEREH T, S AMK
RA TR IR LU AME T AR A 5 5e i B A &l B AR T 25%, TI3RTF & (A
FVEY  CUESRVEY  (RMIAR by Sk AT Bok e e i i 22 1 2544

(E)ERRXRGITSRWEEEN LR, FNEEME LT ARMBREEEN
=HYIER

1. BUESEHEF=H 2 M

MR AR RIS B A =AY L2025 5 12 A 31 H TP
HH, EZ/REARPB RSB ETEEE ST A 68,700.00 Jiit. HRIE CEFEPRAY
et BV R, ZEA B GBS AT S W BURIEER R, b=
W EAZ Gk N 38,192.00 J17C. RNIRZZHIEM HREHE, THMIEAR,
AP FEARAG AR AN IR ) BV R

AR ERSH ORI AR GG, ML E R ARIRL G TTRK
R TSR N, HANARIREE G PN B A, PR &8, 5~
EMFENEH, A,

2. RATIRAR B 2 EH

KIRKRATIR A B &2, 76 (EAEHINE) BN %, BARRSILER

1-1-170



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

AR CHE LT RATBAR TG 2 RATIRAR S B IR L 2 (=)
RAT AR RE N R < 58 Hr ZEHE HHAURAT A%

R, AR Gt (A aik) L& (Am ERR) SFHE, BIFATT. A,
NIERENIFBAT &ERRY, ROHEMELH&TTMEE, Efraik. A%,
AAEME BT AR R R G kR 2 S T .

(M) ARZ 55 REFRUREMW, #= SRR EBEBIAFELREERS,
BXGRRSAIESE

AR Gy, T w U S B P ARSI A 7] 56.00% B8 . HRHE3E 5 X 5
H L (R R B 1R 2 ) R B, 58 5 6 05 A (R 1) 587 AL 9 s s 45924
T, MMAHERURM Sy, AMFAEETE. RICRABECE BAUREr, AFEZRIEFAE,
BR il b 1 2 T B HE, IRANAEAE T VR ES L Bt W= (R A B AR BR 1) o

PRI F] H AN R SUE L 7], ARREE Ty ol BB L2 35045 T 38 S s F) 2
Fl BRI IR R, RIS P ARG . Ak, AR H X
SRR E, AR A TR AN GRS A 2 IR IR 5 A A2, BRI R
LAWY R AFTRUG55 A B S

3 b, AR 5 iy S R B P B B I, 57 o P B R AR B0
AIRAE 5y AN B AL 555 Ab B BAR S 000, A A (AL BIMED B+ — 2k 55 (YD
T R RIE o

(I AXRXZEMNT EHRABENERFELERSN, C1FEEARESHLHA
AEHREER~ARUEHELRFZEWSHIER

AR Gy 5E e, bR @ o B A s i v A q, HET Eiias
AR BRI R G I . ARIRAZ Sy ), BT~ F s AR o R AT R . B ]
BA~ 2o 77y JEURDRER W BRI S5 5 T 7 28 R A PRI RN, 2 SRR AR R LA SR
R, LFEFEE w7 A2, AR R IEE RS S HIRHE
HR S5O TT %8, IR T BT 2wl A% L 3a 5 77

i b, RRZHART LA RsRFF L E R, M RSS2
m A R EE G NI eEE R L WS EE, e (EHEHEINEG 5

1-1-171



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

+—%% (1) BHE.

GROERRZGEMNT LT AREWLS. #F~= MH. AR NBEFFES
SEPRERI AR EXRBEARIFRL, FEPEIERSX T EmARMIZERIMEX

]

2
23

RIRAE G, LT A 7] CA A SR EE I R RE & 57 1 Je Boris s
HE AR, MV SS . B W55 NG HUASETT m SRR . SebriEhi A
L RN RFFIRAL, 1847 E

IR G A F BT A R SL PR RN« ARG e, bl wlks
ZRELAENV S5 BE7 S W55+ N B3 WA S5 D75 T 45 S B 11N b SR IR DR AL
i EE R 2k T B A RS A R E -

i bpnd, RIRZHTE (EHEHIE) HH—5%H O8N THIE.

(£) KRZZEHT LEHABRRFEESHNVENGIREN

EW AR CBOLBAR S EF AT H SN I e ARSI, A R
EARIERAR & EFESKPVEIBEREIEAT (IR 5T, i A w B i 4 24s
T RISE 3 VR IR BEEGH) o AR e iim, Bl A ml i kys (Arik)  (IEZR
%) (B ARNGEAEN) SR ERER, FRaRse L ARG EAE .
KR e (CEAFRINEG) 5% (B BRME.

G LR, RS (BAEHINE) H+—KHE.

= FREH5HFE (MR EHLTEREEEME GVMT) ) &
—4%&. (BIEIRETRRNY B 112 £F (FHEHFZAM) F/\FK
HIALE

R4 GBI B Ry 5 112 %, (RHEIR B A s RRe i g /g GA
170 ) A CEALE RN 55\ MIME, BHOIAR L i 28 =) St 5K Bt
FREALN, SR B N A S R EIBOE AL, FrRAT LN 2 SRR T m AR
FREATIEGE BRI, HASRMEIRR 2w 2855 BA B R R .

1-1-172



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

(=) #RARIFRLITILS EH AR TRETI

MR b BT AR 2 A R B BT A R e B A FATIE ST SR
310 EWRFE SRR A SR AT Y “C40 ARAGEAIEN ", AT [FAT
N8

(Z) FRARMEREIREN, SEHAREBHERN

RSB BT Y7 SRR R, 55 L A AL 2L % B B
MR, BEILARE T 5 KRB 2 . ARSI . B
BRI 2 (=) KRS AR 7 ORMURYE B 5 i @ 28 4 1
Wyl

i b, RRZ GG (BRI EHAmfr 8 g InE GlAT) ) 3 5%
CRHEUBR TR 565 11.2 2680 CRALH AN 28 )\ K HHE -

= KRZ G (BEHEEME) FE+=FAENEH LT
1R

&I 36 MHANW, EWAFREEHIBCR AT, SEhriEhl N ARG E . S
S EASH ONJAYRSE A o ANIRAS 5 I AR A B R S8 A2 B ORI T T SE 587, A IRAE 5
Ja BT A R SRR NN IR Se A . Bk, ARE CEEALE B ME) B SSHE
AIRAE G AR A T

AR Gy 5e e, bl 2w U A BBAR 0 i, B R IRATI 9 S8 Brdz il A -

WBUZ T, AR S e G, IR EIER I 17.33%, N5 — RBR; il
FERPIEHFES, SRR LT AR RRBU G &1 24.48%. SHE N
AR (R HERARZRBCTI G 48.16%, H T SCRCR FBUE DL IR 2
PRV RFEN, A5 (R mOWE BLIMED 28\ DU 265 (DY) TR (i
TR 28 4.0.6 2655 (DY) TUHUE IANA Lo mEh B IS .

FEEFXZM, EFal o LEFHR, RFeREFT o, ik
RNLJRARAZ I EF I 8 44, LU EHFH SRV AR K. RIRAZ S )5,
B i i P R U S 5 R A 5, RTE SRR R A R OR | B

1-1-173



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

2k, TCVAN HH S R B KR

ELEERREN, K (AFER) , QEEEROEEAN A REFSIE,
AR GG FIR e B A RS ReH, it b Ar e g g1,
JEARIG 2 ) 2 A | ARG ] o

BT FRRER, ARG e R SEbRzEf] Bl am], B A w sz
HIAA R AR .

v

. XRXZSFHFE (EHREENME) EHT=FNE

(=) EHRBA&IE—FEMZ 2 REEEMSHIIEELTRBERHE TR

I

FR P ER] 2 1H T H LA EUR 572 (2026155 440A018658 5 (HiitdRk+s) , Lk
T2 A ST — 4 W0 2% 23 THR S A E A 23 T H L 7 FR v o OR B IR o 4R
AFLERE H BARBE L 508 B W ECE TR s B s MR S S T . Rk
GfeE (CHAZHINEGY BNT=45 (—) TiHE.

(D) EmARREREERE. SREEBARTEFERSHRIERERBEN
RIUFRMEIPWIEBEFMEHPEIEES T RIFEIER

BWEAMEPEEFH, EHAF RIUEESR. SPUE B BAAE R 4L
P I AL R S S A0 A B i 0 IR M > S SRR A T I . AR
Rotia (RAGHINE) B+ =558 (=) TRME.

B KRZGHFE (FEHBEDE) FETUFHRE

(D) FRRZGEHNTRS LHARDR~REMERFEEERSN, 1258
B ZSRALEERAFEN, A2FEINEERTFEWOEN ZTF R ™ EF
M3 sz 1t F BR A FHIKEKRZ 5

1. ZRZHENTRE LT AR R REMEBFELERS), FTH
Tt ARG B RAFIZR AL

WRAE A5 PRk, AIRZ S ERE, L ARRM S #5. HRT

1-1-174



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

(H/NSIRE I NS I

KRR G T, RYE_ LT AT 53250 T 252 W0, LS TN BRI A 7
KHFAEAE T AR 15,000.00 /376, 7RISR M LRI TE T,
RIRZ G 58 a, LT AR B SRR 2D 0 .

G BT, ARV SRR LA R SR R SR R,
£ FHO SRR R FVAES

>

2. RRE 5 A2 FBOH Y E KA R ML 3E S K ™ R S E
B RATFHIREAZ 5

(1) KRTFREEZ S

KRG W, o E B ATRIAFERBELR,

ARIRAE G 5E e, WA TP BN E AR R T AT . 957
A Ehi AT R BT 5%. I BRI By e, AR
Gy M R BEAE 5 o

HNFFEIVEARIRAE 5 58 G AT Re = AR R As &, LT ARSI AR L S2bx
BHIN B 5007 B T I R RE IR AE 5 R U R

(2) KTFENEFES

RRAZ GG, i a] sSebriss N AR R AR RIbRAE S BT A
) SR N4 s ) At Ak 2 TR ANAELE R 5w S i O, IR AR IRAE 9y A2 T30
S TN ESE ST 2adl| NG = el 10 B o | Al 1l 1 N A O il S s A
s i E B a) R AR R RIZS, BT AT RS A . 2P s
B A [F) Y T e PR R U R

(3) KTtk

AIRAE G0, BT QARG ORI M e @57 7 e BT is s
FIEHRAARE], EMLSs. Bre. Wes. NG, WM SRR AR . Sehnizs] A
Fe SR NAR BRI, (5 BIER S, 84706

1-1-175



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

RIRAZ G A2 F BT A R SL PR RN« ARG e, bl =)k
ZRELAENV. S5 BL77 W55+ N B3 WU S5 D75 T 45 S B )N B H SR IR DR A
i EE R 2k T B A RS A RAE -

ZibEPriR, ARZHAE (EAEHEIE) HNHUES ) TRE.

(D) RREATIRID AT EE =, ARBEEMBNRENE", HEEAE
HARRM IR EAN B4 75 F 48

1. B A 175 B

AIREE 5 RS B AL Gy XTI B AR 7] 56.00% 08, HRAESZ 5y %t 7
B WA S LT BERE, S5 A WIbs I A W B N EE T, AMEAEZR
ERFE S NI 1 ' NI (= VN (PN [ A Y e s el A K A W D 2R 7 W 2 )
ATFAESRAH S REs . BB W RS HARBOM IR . AN IRAE 598 K ) 587 BUR
A, B B R AN AR RS

2. IRHIBNEE R

KRIAL GARHIBE P2 NAREI AT 56.00% AL, bR 7 L3 T IR ARTR B s
EoMERERENTR. ErEHEE, B TaaE s,

3. PRRIB T REAEL E IR A A ELSE R B T 42

ARIRAZ 5y 4% T3 AL B WP B3 A SR T B 228k, 22505
PR JEAT IR DL T, 285 7 REAE 5 R 205 I BR N 70 2R e BR AU e A2 4

RRAZ G576 (EAEHINE) HU+PU%EE (0D BHHE .
(Z) ARXZGAWENE =S5 EmARINAEENSE/NERN

AR oy BT SR 5877 5 1T 2 R BAT S8 55 BAT W R R0z » VF AR
FOH A AR GBI 2 AR S M B BRI RN 2 (=)
AIRAE Gy bR i 2w AR PR L S B A m] B LSS I RN

i b, RRZ5FE (EHERIME) 0+ PUFRE .

1-1-176



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

>k

KRR GFE (BEAEENE) EU+RE. GEFHALS
"

BERENE 125) (EHEEANERES—LEWEE 1 S) B9

—
&£

R CEAEHING BTk, GEFPIAEER S 12 9) B
Lo CHERUME R 51— ETERE 1 5) AUAHSHLE FI 2K -

AT RAT AN KB, v AR SRR E T 4, ETA A
AT W e S 8 7= [ i SEAE O B W2 4, FITRC 8 92 4 LU AN R I 400 K 9% 7258 B A
B 100%H), — I AT B K 55 7 R i % TENHE R B 100%H, —
HdE B AR RAT Bt b st (LU R AR “ mahss” ) WSz, R .

A SE B A SR 7 H R A IR AE By T LR AT ety 5 2 SE B K52 S i
ALFEAZ T 5t T AEA RS Zp A5 RRT /N A A R A5 R YT 1] AN <38 B8 N T A 1)
7R3 X N (B S i, L BT 2 W R K B AR Y T A
P8 oy RO IR, S RLE e IR HIER A

=3

)

m
oy

2. HRINFESSGMIEME, R TSR R IEIEEE 5
SN, SCRTARRFFIGAE B Fi o« N 0L 22 B 3 FH 55 8 3l LRI N 1 8 7=
FEETH @B, WarLAH TAh 7 B AR FAR T iah Bt 4 I % . 554
Mo Bt 4 F TANR A RIS BT 45« 0 6 55 1) L BIAS R R I 58 5 VEAN 1) 25% B8R
B AN I SR L B ST 50%.

RIRAE 5y SRR E T & BT 15,040.00 J76, ANEEARRE LK
AT 7 2RI S 2 G A B 100%,  HLR AT 1B 4 Hi B A it A R e i ¢
FAT T LT FLE AR 30% AR GFEETLE 0 & T SCAHAR IS 55 (L 0
AN S HBRERAH, HEAEHIIE.

Li LRTR, ARG (BB EINE) F00+ 5% S S F = WL e
BRG] —— BT 2RE 1 5) IER,

1-1-177



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

£ RRRZGFFE (FLEEEIE) FH+HEROHE

WRYE CEHEHEINEG B2 “REx G LT W DS r L2
mlety, BB RATE R HEE+ A HNAMERAE: BT RIEEL 1, =
TN H ARG L

() XN G BT A AR SERRE N B AR RN
() Fy R RN AS IORAT BB AR T 2 =] A S B2 il B

(=D R E R REAFASUCRAT RIAR I 6 A T BB 6 R B3 7 4 S
B I TRIAS 2+ AN H . 7

RIRAE G W BAE G0 T CARYE CEAE BRIMNED 280U H-BaAMRUE Mt 1 I
WAUE A, FERAMREH “ERFIHLR” Z I\ RIRAZ G0 BT E R
m ORI 2 ¢ () IR BUE ZHE” o BRI, AR ST (EAE )
%) HI BRI E .

I\ BKRZZFHE (LT ARERERSIE I S—LEHmARE
FSEMEEAFEHWIEEEEKR)

(=) RRZGFHFE (LT AT EERTIE I S—EHRREXMEIHE
ARFTEEMBEER) BOFHHE

1 AU 2H BIRR B 7= bR IR 2 T 56.00% FRIIAL, 15 IR 53 7= AN S ST
O ATMEAHEAN . FIS . BRI B T A SRR At I AIKAE 5 i T 3RS
HEIE SR AE 5y BT Wi A 5 R A [EAIE M S VA5 o BIUAS IR 5 i 4o JE AT IRt = 0,
B AR CHAT 7R, R RETCIE SRS HEAE B AR A TR PR . ARIRAL
e (EMARRERTIS 9 5) HEIUKE () TKHE.

2. RIREHAFRHTE BRI A T 56.00% AL, AR A B ATFAE H BEANSE
B R L VR AR SRR DL o A2 20 0 D5 0 BIRR K & =] AU TR T, 22 2 30 U5
CEVAIIA PRI 57 10 5 SRR, AAEAE R A B E ZR I FA LTS TR . AR 515
& (EHAFRMEESIS 9 5) HIUKE () THME.

1-1-178



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

3. ARBEHAANTREAFA GN8N, ARTARENR. XKW, 4
A B RNRPBEE T T RN . AIRAE S 7T (BT ARIMEIRIIEE 9
) BB (=) WHE.

4. RREHAAA T AR EFFSLERE ), AR FFRIKEE A
A FRIT AR R . SERFURERE T, AT A F g smiarit. Ax
S OB 8 AR A [ 38 4, DK™ B S A B 8 R AT I SRR RS
Gyo RIRZ GG (LM ARMESRTIH 9 F) HIUKE (0D WHRHE.

G, KU SR (AT AR 48 9 B b A BRI RS
KPR TR F IS

() ARZGFHE (LT AT EERSIE I S—EHRAREXMEHE
ARFTEENBREEKR) BRFHAE

BEAR S R H, AR 5 58 55068 T3 AAFAEXHUIE K 587 R AR 22 E 1k
WG, 6 (CETAriERT128 9 55— Bl w] Z RISt oK
B A I KD BN AR IIRLE o

v KRZBHE (LHARIEEESIE 7T 5—LEHRREKX
AFEARXRERERXFGHRE) NEXRE

AR A U EE A AR 5% T A4 H R (0 7R R DR r LI B 2 X3t Pl 45 8 1 8 T
B BEARREBEE N, AR5 AR BRI - EOC B AL A
RN B PO MBSO R OUE R, &L 36 1 H AAFAERE TS &
KB L2 A 0 B A 358 B e o LI B 2 A LR AT TROA 110 B R R AL R MR 1B 7T
TR .

gi b, RIRZ MR EBAGAE (CETAFWERIHE 75— EliAFE

KRB M RBEE R WA S WE) B+ —FMEMAES M LT AR EX
A N oy A

1-1-179



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

+. KRXGZHFE CEMERBHE) BHEXIE

(=) KRRZBAEE CEMEENZE) BH—FKHAENIABEEFENREL
ITRRZERIER

BEAMEPEEH, EHAFAEE QEMERIMNE BH—%MEZAR
153 I B X R RAT I EE RN NS

1. HEHSCBAIREERSHERIEYIE, SFHRER AR SINT;

2. B dln— R IV 55 4R 3R ) S ) A8 B AE B K TS AT & Ak 2 v U el 35 A
FAZ BB R E s Bl — M S Sk g BB @ B ek E TiER R
DL TR i — WSS rH i S st B B WS o s, B =R
BTl B F It b i1 2 7] B B R ANFI SR o AR B o A IRORAT VS S R 7= B4 A
IZZ0F

3. DUEHEFH . SPEBEARBIE=F2 2 EIERSTEA T, 80 il
— R B 5 AT A FFE BT

4, FHAT RHIEEREN S ST G R BUTE IEAEY: RENLE LR
0T B P 3 03 0 A o [ W 2 ST R A

5. IR PRI N BOL =AM E IR E BT A RN B R
BVFRL G B B E VAT N,

6+ BT =LA B AR E R E AR B 4 4 A LR 25 1) BB KB AT
N

Rk, RRZGFFE GEMERIMNE) F+—2%0E .

(Z) KRXZGHFE CEMERE) F+2£0MNE

BIRKE Gy BT E & 4 AT 15,040.00 J176, AEEARRAE G Lk
AT B4y 5 I S P2 (A Gy AR 1 100%, - HLRAT A B AN i AR v it & b i3
RATHT T A BB A 30% « AR FEERLE B 4 T ST A RS 5 BB &5
AN . X SBFHRERH, SERERESMHMFE THIHE:

1-1-180



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

Lo FFE S BRSSO IR LI BREE . AT EEENE ;

2 ARGEG G LA G e R s Al 4 B 10 & ah Bt |
fir PN . AR SEI SR 0B, AN S B B BB T DLUSR S e SR

EEALS 027

3. HEBREUHLME, A SRR SEbrfs il N R H i ) HAb 4
MV A S R ATRE [FIME 58 5« B R AT I RIRAS 5, B ™ E I N 7]
A E AL

KL, AIRZGE GEMEHEINEGD 2k ME.
(=) KARXZGZHE CEMERIE) ER+TRFNAE

WRAE QEMEBINEG) Bt 15k, Bl A R e RAATIE S, RATR
BN TFE IR & RBIE 26 AF, BRI RAT N AT =+ 04 . ElAF
ARUNSFERE T S AR 35 255X RRAT I, #7456 GEME HINED
B MRUE .

(M) FXRZHHFE CEMEEME) BH+AF FHEHEER FEHN

FHIME

T A R ARG S BC B B < A E M B E H O R AT HIE B RAT TR AMIR T 5E
P2 H AT 20 225 H LT 2w B2 B4 B 80%, A UCKRAT A i e 28 AT
FCRHEARIRSS 5 2 A2 P i izl i I F e v I M 2R 42 AT ORIR A V5
PRI AT A T A 25K, B S 2 AR B R 2 AL 5 AR URORAT ARSI 55
J R CEEARERTED AR Tt B DL U B

It AUCRAT I E I ZAE B S RAT U A5 & CEEAME BLIMED 28 o8 2%
BBk, HEA)\FRAHIIUE.

() ARXZZHE CEMERIE) BR+TAFHAE

s QEMEHINED Bt Ik, FRFEN RRATHRIREE, BRITERZ
HEANDNH NAGELL. RATXNG)E T QEMEPINE) 28 B8 3 E
THIH, HAWHBEE A RAT 4R HE A+ )\ H WA H L.

1-1-181



NS RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

AYPSHE R SV N 35 4, AMEESRBTHE RITXH KA.

DI GANAYCRAT BB, AR VCRAT IR RAT R Z H R 6 S H A
AL, G (MM EINEY 8T ILA MRS .

T AR B FE(< LM ARIESF LI TEMERME>FNE,
FH& BH—F FT=FK BFOTF FHEHEFR BATFEER
XNEMEABRRN —EFHECERERARENLSE 18 5) BIEXR

WE WA RN RATEME B AL B0+ F e SR E . b
) B )R S R R AAT ISR 1Y 5 SRAT AR 6 B0 i AN B S AR YO AT I
A E 7 2 =+

>

K

B2 FIARIR AR X BORAT A S SR IO B e I R H OV RATIE H
H SRR B AT BB B AN A ORAT /BT 2 =] AR 1Y 30%. ]
b, RRZHFFE (< aF bR RATIEMNE BINE>SH Lk, Bt B+
—%. B0 B BB BN RA SIS NE M E —IE
FFTHEANE R E W 18 5) HIESR.

T2 PNHAXTERRRZZHE (EAEENZE) AELRMN
ARSI

ST 00F 55 o5t el AVERR TR B e LV AR R 5 B DU AR S 4 ik
PERI” 2« s ALV 55 R R AR A 5y AR PR L A« =0 RImEs ik

=07

1-1-182



NS

RAT IR B DL S 3 R SRR E R e BRI s 15 (R 5

N 2|:>x

BT EERITIRS S
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1. BEPERatr

WG I, BT w5 IR R 2 B s DL N R R s -

WAL T0 %
2025.12.31 2024.12.31 2023.12.31
WH
&M te &8 a0 &8 Ee )

il 5,954.49 8.33| 5,163.22 589 | 19,215.00 17.77
YA ZE 4 32.88 0.05 572.18 0.65 624.59 0.58
VALY 6,314.48 8.84 | 10,842.03 1236 | 13,993.24 12.94
AT T ik 2.50 0.00 32.50 0.04 108.95 0.10
oA 389.00 0.54 | 1,028.59 1.17 2,698.06 2.50
oA SR 206.83 0.29 277.79 0.32 434.88 0.40
1E 17 7,421.17 10.38 | 13,116.03 1495 | 17,424.95 16.12
EiCilAas 279.45 0.39 190.64 0.22 216.09 0.20
HoAh i zh 55 = 1,247.67 1.75 | 1,283.25 1.46 828.42 0.77
mEhE=av 21,848.47 30.57 | 32,506.22 37.06 | 55,544.18 51.38
AR B 33.38 0.05 174.27 0.20 292.21 0.27
gﬁﬁ%ﬁi”j% 1,723.46 241 | 3,497.00 3.99 3,362.00 3.11
etk s e - - - - - -
SE B 40,044.68 56.04 | 26,015.97 29.66 | 21,325.23 19.72
TR - - | 1532836 1748 | 17,639.49 16.32
s AL B - - - - 137.70 0.13
T B 5,349.63 7.49 | 5,639.89 6.43 5,846.11 5.41
KR 2 5.89 0.01 10.05 0.01 32.94 0.03
13 4T P A B 5 2,358.24 330 | 4,182.21 4.77 3,517.31 3.25
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RSB = Eih 49,613.09 69.43 | 55,205.17 62.94 | 52,569.65 48.62
®wreait 71,461.56 100.00 | 87,711.40 100.00 | 108,113.82 | 100.00

MEF=EM KT, RGN, ETARREIE ™ & 58 51.38%-. 37.06%
F130.57%, AEFBNETE LA T 48.62% 62.94%F11 69.43%. A HAN, FHi
NFEIRBN GRS B LR B, AN AR S 577 5 ELIRAE _E T .
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K 2 FIA B ) o

2024 4EFE, BT A AR SN TE PR R AR T B R R R A R K
VAR, IR ISR TR, 2025 R, IRB S AR A AR AR 3 EE
Z BT AFNESI B s, S BN O R AT B kb B g

(2) FERBNFEF

WEMN, EWARAERSIE 25N 52,569.65 JiJt 55,205.17 JiouAl
49,613.09 JiG. LA FAERN T FEHE € % r-. A8 LREMILE 1
J¥% o

2025 EXR, EHARAERNEZFIHE TR, FERLYPBEESKAH
BT, U573 A I A5 B0 % P A 2 R U BB SR 5 DU [ BT 2

WA, BT A R AT A T B B L R R R
B I8 %
2025.12.31 2024.12.31 2023.12.31
A &5 =] &5 =R &8 el
FLHIE R 7,884.08 18.13 10,846.22 21.06 | 19,197.51 | 28.94
IVENE 5T 578.72 1.12 | 3,020.99 4.55
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A &M (=L &M EL Al Eix] e
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& [F) ot 1,628.03 3.74 3,416.74 6.63 | 5,838.30 8.80
JREAST HR T 57 T 860.43 1.98 1,538.87 299 | 2,551.84 3.85
NEAE A B 58.52 0.13 154.34 0.30 219.09 0.33
FoAth AT 3k 699.45 1.61 1,017.74 1.98 | 1,338.88 2.02
Horpe NAHRE - - 39.92 0.08 34.06 0.05
{—ﬁgg%ﬁﬁﬁ ol 1,525.55 3.51 338.60 0.66 | 2911.14 4.39
HoAth it 8) 17 fit 174.26 0.40 506.68 0.98 255.94 0.39
B A E 18,991.02 43.68 28,456.78 55.26 | 49,596.83 | 74.76
KIHMEK 18,615.21 42.81 16,296.28 31.64 | 10,470.89 | 15.78
iRk - - - - 13.33 0.02
Tt ot 328.43 0.76 498.10 0.97 763.66 1.15
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18 4E FT AR 5 47 £t - - 39.00 0.08 46.65 0.07
HoAph AR 3 6k 206.33 0.47 - - - -
RSN R E 24,487.60 56.32 23,042.70 44.74 | 16,748.17 | 25.24
ik azgdp 43,478.62 |  100.00 51,499.48 |  100.00 | 66,345.00 | 100.00

WAEA, Ehaa fafeagdiasm N 66,345.00 JiJc. 51,499.48 JjicAl
43,478.62 Ji TG

MR RE, AN, LA TR 55 5 s 74.76%- 55.26%
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VE 1 SO B 3 =B b ISON/ SO KT 24 K T £
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mHE 2025 £ 2024 £ 2023 £

—. B 9,939.26 20,250.91 36,617.90
P A5 %N 6,410.62 12,859.14 23,275.55
Tt <8 BB T 261.02 299.08 256.57
e 2,479.92 4,636.74 11,316.29
B 2,963.13 4,830.19 5,404.41
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ot %% % H 625.58 728.73 816.92
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W (PR, “-” SIET)D -139.38 3.12 -90.33
?;P: X BB AP A7 Al () 4% U -140.90 117.94 113.63
FRBESR (R, “-7 S1EH)D 133.93 -385.00 -1,840.56
TR SR (R BL “-7 ST -3,837.07 -1,217.90 -1,198.99
BB IR (R EL “-7 ST 138.26 440.88 94.93
. BYRNE (KB “-” S35 -7,634.04 -5,455.20 | -11,862.13
IE= AN N 31.27 76.44 5.97
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(—) 1) T BFA R B # 15 A -9,480.18 -4,599.09 -9,610.61
(=) DR R -165.30 -459.49 -716.26
Fi. HALR S WA IR 8 -7.10 -735.25 -31.88
N~ REWaR B -9,652.58 -5,793.84 |  -10,358.74
@(; YRR TR FIROR AR s B -9,487.28 -5,334.34 -9,642.48
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EW AR IR SR BRI TSRS, S T HRKIE E S &
DL R AR SR S 1RO RSB & BERIR SR, AR R R A
TH KRB s A, (R4 2023 N R S Bm R ;
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2024 S, BN FRGE I AR A R e e s, Il AU B
Mo B REUEARI R AN AL AE R Ttz ] B, 3 807 B AR [FIYIR R
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AL %

i H 2025 £ 2024 £ FF 2023 £
BEEN R 35.50 36.50 36.44
AR -97.04 -24.98 -28.20
TR 2o 4 53 7 A 7 2 -27.47 -11.16 -19.92

1 BRER= CEANIRN =B A VI *100%;
VE 20 1$FR=FEE BN *100%:;
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WEHN, ARHEEBNR SRR E, 2025 FEZEE LG5 H
MR nEsm, AN EFRR . INBCEIE R ra i s Rt — 25 .

= FFARINITIS R REERANITIE S
(=) FREITSY 2

MR b BT A m e A B R E BT A R e B A FATIE ST IR
500 FEIAF TR ATy “C40 AERBCGRAIEN” , 5 BT A F]JE FAT,
RYEE KGR AR (RIS 2k (2018) ) » ARBIAFET “1.
Br—REEBARPE” Frigi “1.2 etk 2 “1.2.2 B5 s ds
WG o FRH 2 F 9 E FOR MR L 25 R R 3 H 5% (2024 SE4) )
ME Bl ZE b

PRI F ) BN S AT B X B B, 8 TR Al AR A
PITARAT M [ SR M Ao, T B SO R A S AN S A, FF
A B R B BT M AR G EK
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PRI W) B O E T U R BRI AR R s 5 S R s R G LA
i, NEFUEPL BRI RS (RREHIR AL IR BIRHERT

BT ENEIE RS, IR S T MR RS (B8 mK SRR
Bl GM BKE T B8 55 ) LSRRI AR 55 5 5 Il B P L (i
B 2 4 AR T AR FEE) RS BRI E TR OB . S
BBy (R FBZE . RIS ) AL TRIR 1 & 70 Fr A AL == IR I 4%
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ARG N2, AR T2 ) B SRR A 2y « (R E e 2 . R RE
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FREIA TP AR IR AR S S IS R G b, FRed A LA BRAZ OB 7
IR T AR IR A A 9515 S I ERIE RS, T EEe B AT W4T B T4y
s

PRI F) P AR AR IR AR R 58S S E R A4, 5 =R E T KRG 4LE 4
T BT IPEINE RS R T IR RN S5 S s R, £ 8E &
FHEIME R G AT R8T o

1. FNERBER

(1) TR AT LA IE I
PR R4 LA — Pl BB 8 HR i A0 0] 22 B AR 1) i iy RHIFAX 2%, B i FE A
EH mK LA A BN T RS A RS ICV TA&K Aot T &4ttt 2022
EATRFRHIAYL T B BCA 1.93 122650, Wit H] 2025 4E&BRFREHIAHL
[T S AR 2.66 123670, B 2030 FERTIL 206 143670, MREHIAHLEIA K T
WHEME R,

2022-2030 FEFRFEHRAHLITZIE (AL 123%508)
250
206.00
200
150

100

50
1.93 2.66

2022 2025E 2030E

100mK-4K ®10mK-100mK ®<]10mK

HakIR: (2023 EREFIHFEA R ERSE) , ICVTA&K. KT &, 2023 4F2 H
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PR ICV TA&K Gt it , 2024 “F AR B BEHI A HLIY T 3% 8 088 2.83 1236 G,
AR AN I T 40 AN 81.86%, HE AN TR AN 13.74%; %18 ik tE
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