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EHUESFAZ 5 P -

AT PRI TSk (R BRI B R AT RATIR A Al
DN TG S5 B ST B 4 T S 5 7 e 55 R T 2 5 4 W 1) A 1) 0 R ) CRERY R (5
JHEH) (2026) 22 5> (LURMEIRR “HAZ K" D MR, ERGEIES
R B IR AE CRLRRFR “ EZ80E 7“5 mim ” ) VR i S48 (-
) B ARAR (LUFERR “an” o “ EWAR” 80 “H i ” ) fpharn
VA 25 A5 v, 59 v 6 BT A7) e RS TUEAT T N AL A S, R4 I 1) i R 1 R
iR B 1) AT T R, BRARAS B RT, 1ET %

AR R CBURRIRR “ARRIE” ) digikd 195 2024 4%, 2025
TR BRICZAE, WTCRE RV, A 8] R B i) s R AR 5 EA R T A R X
Jiv s SCIRR] T B AR B A AR R K & 3o FEAR BT R, 25 510 25 20 UEUE AR I
ZRIE R AR S, YO TN TS AR [l Hr 5| YR 55 Kodts AN 55 1
b, AnTERFRIE I, $8 G IR AR I 55 Hds MR 9 12 58 55 it o S W 55

fahx.

AP R B T ARAR LR 2 X

i 3828 Ffr 51 i) e A (miE)
X 341 R 1) ] A [l 5 R

MHELEBEY ., PR ENEK, AL FEAR (i)
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H %

EAEIEE 1. X FRZGEBISEIBIRL ...ooooovvvvvoeeeseee 3
EAEIRE 2. X TF RS REEAEIE 21
EIEEIRE 3. ETF RS RIEBRHE oo 59
EIEEIRE 4. ETFHRERTMWE SRR oo 82
EANEIRE 5. KT SHM FISEIBE e 100
ERAEIRE 64 F5T SHM BERIE ....coooovo s 104
EANEIRE 7. KT RBVEM oo 11
IEJENEIRE 8. 5T SHM BT .....ooovovvs s 117
EAERE 9y XF SHM BMHIAS BT oo, 148
IEEEIRE 10, KT SHM BRAEFIBFUZE .o 161
BEEIRE 11, XTF SHMBRBIZBR ..o 169
BRAEIRE 120 25T SHM FEBR oo 178
IEEIEIRE 13¢ T HME 191
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ERERE 1. XT3 5BHNSHhEMK

EAREREE: (D) EHARASHRITAR, EE~MEHE NOR Flash,
EEPROM\MCU,VCM Driver %, R AR EE~mE$E SLC NAND.eMMC,
MCP ¥, BETH¥BAEH~RHNEHEZEAL MK TE. mRARKREN;

(2) MAE~R BEAR, B TS aEEsEnE, KXR3Z5
BATFEX EHATEARS=REH/; (3) EHARRERRMNERERTR
MBEEWLEITEN, FRARESREEMKL, BLBFREELS RS
HFEFERBRTEENTRIERHFELREES, WAERITRIRERANSE
BHEM; (4 LHAREELSWAEXEXRFETHETS, HFHAREEL
FBANEERFET BN, NWHEHEREFBAYEH, AIKEEESEK
SEERHEML .

BAREE: (1) EHARSHENARNSERLIE~ P RERL, N
FEREEENASENERMER, WAERK. RE. E-NHEEAE
FEORE; (2) WHHOEARERARESARSE. ERNG. BaRRFs
RELFEHNRE, EAETUERARBUMTHATRMAL A TmERES; (3)
MEEEFPNHENFRB RV ESE,. EHRREUFSENRE, WFEFZE
BHEEEANHSOAENS, EHEREAEXMENTITE; (4 EHa
AR AR SCIHE IR AR, hEIBN & FNREEIMBGEHRY; (5) &
B LREEAR, RIENAFESR. HAR. B THMENESFHFEOHE
W, URAKRXZSGEHTEUL LT RARARRS~RH/K. #FALHARRE
RIR L.

B ST W Fni%EH & RIAHEL .
CIp—F

— EHARSHEHARYFELSE L #EROEM, NG ~FRERR
MRASEBRNERMER, WAERLZ. RXE, £FHERAFAIENRE

(—) EWAFSHRHIA TSN AL 8 e AL

MFNPEERTE, fAftde I gE B ds 1P EDA. SR KT HF
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RIS S, LU it 58 1) 3 ANk T 7 b m T B A o A i
AR VR R ) EAAEE S T kAR IR AR,
(EE VRS K

ZAEREEE o LIRFSANL, frfbder ik CE Rk IDM 53 E o TFhE
T EHA IDM BEUN, AEEHE B B Ros st SR GG B
WA SRR T, ZORMW AR BORNBARM & SR EED THRAT,
BRI R AME T AL 73 TREAT , Hr A7 R A AU A AR 2 Ao lb L3 7 dh
RBLTE, i B G IR A AR, ke IR T A b e Ik
TS

BT FVRRR IR 2 ) 23 T A R A AR A Y 55, S 40 T2 A4k
B, L e e R G AN BRI, R A B A SR K e T g,
TH PR EAE R IRSS SR 5 EEE o MR SR ZE B TS 2 AN S

FHEE ||| SkyHighMemory

T4 [EIDM

et

RS " Tz o
e Fi .

=<l L e, Ba e . WMAT. BERE. BB

BRI EA | | s&s*u;t%mmﬁ$

ﬁ IE ( T \
# % F l:l'l.l]“:ll"r

HWASMHEREDRA

(2D X777 ihIREL Je B Gk 2 7 A 2R
1. X5 MRBRER MR

MAFAERFPEANEE DR 155 5K, A a3 I8 1] 70 09 oy A 2 AR 5 2k
VEAERE SR RIS ) RNEAF il SR AE T B R Bl EvA R Ay, EEM T R GuisfTid i
I I R At AE S R A A A AR T LS DL ST OREREE . T RER . 2K
I e 2 G015 BRI . LR PRI S AEThREE AL I 3 BRI A2 T
A, LRIV T R G e BN IR R .
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B L B A i
RAM

B L7 BT G 2%
SRAM

[N E B T
R R

SYARBIH I R T
DRAM

i LA

e —"

FROM
HESE il B PCMOTE R0 HL
FEIRAF il SRR AMOERE R

LR R MRAM S
AT LT

Huefin

EPROM

|
|
[ emsamnzens ]
|

AR RIBR A T B S R GG AE 5 R A R, B A W B PR b
ey, HEEEsh. Hd, bElAaldeg kEmigesrmE A EF NOR Flash
1 EEPROM, F 4R SONFENLELERE Jyom. Al 5 S . RIDhEE, E&HIEE

WH N 2Kb-2Gb, FE) BHEAEfE: FRA T ARG S M7 A B L 2 A 3
SLC NAND Flash. eMMC F1 MCP, Tk S NAEE S . HEA K Ga
W ON 1Gb-256Gb, T[F)D . FALEAML, EERKREEHIEGA1E.

P R SR ) 22 S AN R BRI R
4k 7= KA 2 FE LT 2 B

NOR Flash H 25 B HLAF fifg 152 B3 B R

BT (XIP) 2585 5 . E A MO i3

HRI A7 () T B 48 0, MR BT R

WAL, B, RGBS, mT

_ .. | NOR Flash A~ 0 8 5 H #2 7 A5 152 2] R 4

. ‘ R A= Ve o -

BINAEG KA At 45 o AL RAM 1 R A E #3217, f#15 NOR Flash

L% W7 PR KA (R A f;ﬁk;$ FEEFEFIRSEEE, &0 T

BT |, DA rm1w; O B 1] T S A 4 R A I LT
A | SRR ﬁr%A¢¢ i

A R 5 R R %Eﬁﬁﬁ EEPROM & — 2K i FH 28 [t I 5 5% 1 77 fi%

Fa el =t E% WO H, LEEANEVRES, BX

RiG, BEIFar i, 75 X2 D 100
Fik, BARARAEIS ) EE T 100 . R
INMER. TBEME . &R RO A
fit, AT AMIEE S, RESRIE. %
#% ID MZEHS% . ZE MK T NOR
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EXN 7= SRR AR FEaREE R

Flash A EE /N BEXHE, FiE
P 25 28 WL e 4% 1) /) o s A7 il A
REFHSHTHR

2D NAND Flash % FH ~F T 22 44, 45 #4) B 34
faw, FERASChE RS, BR. B
THRE Sy T S MR . o,
PR 2 7 EZ P75 SLC NAND Flash 4
PRI A AT 3K 10 J5 IR A

eMMC (IRAAXZ IR 2 PRI

WA | ARG RYEAF#TT % . B4 NAND Flash 17
A | Al T SRS B R A, S
i REAN | AR EERGIMAN R BRI
BOR AL | s ARV DHRRMRIAS R GG RCIRA B
A&, EEK | FORRERFER, EERIERGAHAEL
HEUARAT | PRAAHThEE

fi% MCP (.8 #25) W2 FA R D RerS

(4 DRAM+NAND Flash ) 2 Bl 7 — > Jp 35
PN o HURE SR ORIESR /D o5 ) iR
& HER R SR HIR AR, @R TFAL
A AR A S A H I A 2 5 o) % [ T SR
BRI, R SEIR R/ N AL AL
BHAR.

2+ JRTT 75 i L FH U ) 22 3 Ak R

A R ABR A 2 F AR 2 R AR i AR KR B > T H AN, IR T 2
B AR SRR T WO JEAE % A T BB AU, AE R — 2
Ve AR, SRR S B AR 5 R AR R

He, LA K NOR Flash 5 EEPROM KICIL T HIBENLUT R AE J1.
TR S i AR, FEAT AR RSIESE. KERT. B85
REAEE I 55 N A B O B FRIA R B NAND Flash. eMMC  f¢ MCP 4
KRR SEEE SN RRELRE R, THASERIERS. BITHE.
5 SCAF A AT 5

P 7 it L FH A 10 22 S AR R LA T

EXN IS FH DR 2 IS FH Ui 7

Bl | B ARFFRE AR RS K1 | NOR Flash &R 7 B3 EAFZAT. fAEH
WNFE | AFRERRIBRAR R E . o THAN, St | SiUSEE S, N UL SR VI o s
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&

IVREEE R3S S

IS FH U 7

Gy RAEAFAk R 2

[ eVl 2 i, olkdsiil, IR
LN AN ) N i A& T
TN AU, AR 280 B
hERCRE ], SEFFEE eI AE

e ERARGRRBNE A PR ESE

EEPROM Z&m/MEFHEmK, fAiEMEILES
B, AR R A R SS A L
Fh. =F OKFE, BE, BRE) &

SLC NAND Flash i A = il 5, 3@ Be i il 58
PE R G0 5 B ER AP S  , BF AE EL 45
Feh FEA AR . ol B A& . % B
e IREM RS

eMMC & fE — R R AN SAE A, KA RIRA S
T AFfk, NSRS BETHL. AR B RE
AL, Al ZFRI

MCP J& LS [A] 22 BR e 2, W FH U 5 D g
Bl ANFRIYIRRRREER | fE4% R EREA'F

(=) MIAETR KW L EEEASETHRRF

BT R AR 2 A B T AT R T e R TTIET, o B
SN Sy MR 6 SV N k= R T4 AV &2 1 =t '

XUTHERIE AR~ SR A R B A 38 T ) 57 AL R SR s«

E2 ]

SEEAMAR

SEEAER

WA

X5 17 DL P S B N e ¢
Hir, XKMAZME. &4
WHRIBT R RS, KR T
TEIR 20 N T R BT
Can e v f B R A T
K LAESEEL. W56k
), BRI By BodfE Bk sk
B m AT, EAL KR
HIMERIAAT, sm i B A
B4R 4L

ol /AT K 1 I R VB R N o [ U RSN 1 T '
it E AR BERES TR, Bl
I B E B F 7 SR A IR Bt S, Jlad — &R
GBI TAE, 0 R 1 R AR I o %t i
AL BEA T b BT A e
(O C 2 58 BRE il . MK A 3, R R E
PR

B )2 BN EE 77 it S0 TARESEI: BRir) A R AR
L 0 T A8 S 1 Rt ) ) 7 ot TR T AN ] A
FIBN, AHOCHIBAR L B & 20 SEA76% 7 i L FE S ot
REW:, G5 PRI R TR SR Sk
AR TAE. bRt &80 F R S
(Product Development Document) 5 & P ¥ &
(Management Review Point) il i, #iff5% kB &
TAETE L2 2 RS SR AEML, T RO it e LR
TSR A A EAR R

K

Gl

XU B oty (B8] A 7 A0 25
AT il I e A I AR
AL, FFEAT A

BTN R A R ERRS e et 2 P R 55+
PR B 2 W) SR D A7 o ) N 1) i A, DA RS e 4R
HREZH 2 3 e Ml 55

EWaEEs R, B DS Rt
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E2 ] ZERAMA R ZEEAER

B (PDK) BEATE FBEvt, A AR stk 1
ZHHATRE IR, AR R AR A A i Y )
FEES SIS0 UV
PRIGAFIEA I RE R, R e B AT 2R 7 1 Y
Ja s BRB) 2y FPRRE B 5 SR e it e s 5
LREER RIS TR

MTEIRM “@A+ 8”7 | B AR USNEENT: Wi a e DM E N

W | omespst, e | .

= RABOLEARBARESAFE. ERANE. BULRFRPERFSE
HRE, EETUERRAENTHEFARMAL. BA-RIEESF

(—) ITEODBEARER
1. EWAFRROBEARELR

EHAF HQSLER, Tk AR S BORTI A AN S G, A4
PR E S R SR BETE K RS SRS TR T BON e B BRI &R
AFFEERI QI A MBI R, BT & e AL O BN ik 2

NOR Flash J7ifi, _b1ii2s Gt ks s i (7 3K BR ) SONOS T 21
f£ NOR Flash WA it JH55E ) B& ML 55nm. 40nm Az 40E
TZHFER NOR Flash &y, {45 Edi AR ) NOR Flash & B4 1 Sl %
AR IhHE. PORIEBRA s AN LS . [, BT AR LT ETOX T 2%
=B T A R, HRr LEHRE LA S 55nm. 50nm A1 4Xnm 54, PLfk
HENHANE, fHE SONOS LEFHHF/NEETI.

MCU 751, i AaS&E&FEEH P, &R H A Flash Al SRAM 77
fitrd, G EARE TZRRIIFEHAR, 15 Ll ARK MCU &7 m B &Y
/A 7] SONOS NOR Flash — ik AH & FIE T FE FEPEL mPEA EEAI LR B R
TG T4 R A5 A

EEPROM Jjifi, bEiawm/BkadlE ) Ptk 130nm K 55nm 2R T i
LY, S0P R Ie 4R S R T T s RAL, B RN TS R
TAR, FEORRE AT SR AT T A BURBEAR T8 i b oA . bl 2 ml AR i i
MAT R KRR, ST kg, XA SR aThee, We 75

6-2-8




xR GRS B R IRR, BORIRT 1 T A E s T TS T
2« PRHIA B BOBARER

PRI B HIAZ OB B ) 2R ILAE NAND & eMMC 5777 5 (17 5 T
£ (Product Engineering) 5 R4 5ES5 K80 (Application Engineering) %5
TARRCEARE &R, HA R 2 IR E LR N, TR R E T
dnFEAN RS2 FH 3 50N B0 i E S TR TIT R PR RNIE . RGEGRIAIE K AT SEPE Sy
PraE BT, TR T ARG LRERE AR R AR O B R B8 T 451

NAND 7= 7T, #rAFR&ES%T SLC NAND. MCP &= REAS T &
PRI R SR SN TR S, BRI T Rl ) A B BEIR, 5 RO R
1E X RS HAG . B SN KOTSRS TAE, W8 Wi AN [ %
FSL 37 M R AT SR R

eMMC 77 7T, ARHI A FIEE RGEHIRIE S KA e 71, X eMMC 7
A PE R GEIAEL T AR AR MR LS H R B AT o S RN, SCHF 7 i RFEEL
e, MR D BOR R, AR T B i e %5 7 T H P SEILAR E R o

PRI 2 7] ) TREBORBE T PRA Ty BT A R BUA BRI R I E 2478, BT
$E5R_F TN W AR il T 5 B I R AR BOR 52 )

(=) WMAEBARRRE. FERPUE . BRI RH

BT F AR~ A AEBORFE S AF AL AN Crdr 2SS 7 T A 57
N RHIR:

BiH FAR R =57

b N E T s RO, AR A
A E S QBT S i R AT
JRi%E

BPHe = g RN RBCEHE | A5 1 2 &) M = T 7~ L ( Product
BARRRM | A TAERIE S, JGFF i 513 | Engineering) 5 RS H I UE 5 300 b
1375 UL L ( Application Engineering) %5 T.FEALE R4
R, RETARE WAEA R N A 5 R
AE X PRI PERIE. RAHIRIE
JRTSEVE S AT SR BEIA T

TERIFLE] | XUT B O BREI AT DGR ™ | BT AR OEAR T ZAE T Tk O
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B H iz | =57

dnoE S BRI WBISEEL. | BRSBTS R AT I EA T
J AR AT RFERAAC L, A5 | B 9 2 R A% O BOR 32 B 7 i E SO
F 7 dh e i o 4 LRSS i B A1

,i ‘/\ﬁ NN > (i N
oot B B0 4 477 20 gi;;ﬁgégmﬂﬁﬁfiziﬁf
AT YRR L JEACRD . TR | o T ORI R AES BRVEE

ARG o o MRS . TESRL BMERE. RS
'%ffw B B RS, T2 gﬁigM%;gﬁ FPUMERR 25
X . N, N 4o Ao
BH BPONEVE. RGRRE | *

B L7 Ak, ETA FRZ D EARIE LA

éé*ﬂ% 3 A v Y, NN 3
SHIP B A Z AR IE DT -

(=) MHBOEARRE ARG TN RO R =FAT=hikaE
%

1. RHIA R OBARN EAF KB

FE BT A ® ] B BT AT B B, — 7 T, bR Ao m) AT DU A A4
[P T#2 (Product Engineering) 877+ XJAHCAFEAE = M PEREARHE . S AR
(IR, 45 AN ) DX AT 3 B 8 FH ek 2 i 47 s () SR B A FH Vo, 5B BT ]
FRTH VR BCR ST ERC R 53— J7 1, AREA AR 2 m iy, R
TRE &N TSRS (Application Engineering) 254056, #R&HKE
2% LG BB T o 0 A A 2R S DR, T DA By i 2 w2 i T T R 3
77 it ISR R T R LE U 55, IR & 2R 2R 07 S AR AL 28 1T 3 3 R PR il
T %, B 2w T E R A S KU, A R bR L 4
LT R A ], ORI TOT I O e 3E

2, LW AFROEARI IR AR KB

BRI AEAE ™Mb, FERE NS TR S 9, Ak o E N R
A5 AN A LG IE G AR i T SRASWTIR I, AR ) A W) A7 CE R SR 40 e 7 i R
AT RTE AR S B 5 2K o BT A B RS B AR ARSI BRI 3 5 A5 5
U5, AR EDE i OT R PR BE A SR A I SCHE, ARG AR AT E
TR SRS 15 bR 0 28 7 R S it R Sk 58 38 I BOR SCRF 5 R AERS

teah, Bl AE e R RS AR RS IE B AR, feig
OB AR BT s J7 SIRUE R A B R, KR FEAAR 1) A w1E il T K

6-2-10




SESE IR IT A I STt R, A HBORIER G 7 i 2 Je A R SR 2

= WAEFFMENERE RN ZTE,. FEMRRBELSENRR, N
BEPEEFEEANTHIONENS], AHEERESBXIMEAHTITHE

(—) MGEZ P AN ERE RS AR IS 75 TH B 72 F

I, AR ARSI 2~ 7] 32 2% P R AR e i A A %,
BT ] 3R O S5 U AL A AT R B B E I SoC. F HALE T
LU HL T o as 1R o0 BH 5 s B i) 2 ) 2 B8 0 b 55 AUk B 47 9 7 24 o S50 15 e 46 A
LA S 55

AN, BT A F ARSI 2 7] 2N SR AR S AT,
BT 2 ) 2 AR 7 b 55 AT B A o I A AN R I, X R R 3 B
At I8 B 1 2 =) 32 AL A b 55 U B A5 i B AC L. NAND A7 % il 25 AT
I, X L JEURA AR 2 B A i ot [ A A 5% ot [

I, X5 R 1K 7 AR A S Bl 5540

Lﬁ&;gF@ H W5 48 AR B 4 K W 5
i i
AF R Z e Gt A ANFE A e TE 7= i 538
PR IR
| e 5 LR
ATS 2o T :';;;ZE%;;E;E AF B L ;%E@;?&i
&
BT n s AR R By i REVR AR
AFT Z N I N € T R Ly S NCIN® o R Z ) AR A
BE Je Ak
Lok AR N AT
FE IR T
PERBIR A T 5
YNCIRU, E%}E% W F =4 SoC % | Penguin Solutions | 2244 i i;;;;giﬁ
A FARAT AR R
(1) FCAth L 7
(A8 5 i ik
AFEV E%}E% WF HHLE A& Zenitron 2| 4:%;172‘?%#&
ANFH W LEE | BT A D 2| POy
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e
ASE \ —; A1/ & £
EWARGRE | e | POATGREE | -
& &
AT X R RIS T AT E RE | BT
WA | NAND A 732 1
NFY I AT AT F y
/NG| el i [ AR /| - 5
AR Z B B Winpac Inc. | B | B
FA i . . e
AT AA B B | SerL“t:jC"” COl i | EeER
/A7) BB B S ~F G W] A

L ERPROTR RN, BRI 2024 EEL 2025 AFRT R S AR R . Ho,
T A ] 2025 FEHT R AN R 5 BR DR 244 R AR 12 J1 51N IAR R 5] 2 7 AN
[

VE 2: AT G HEEBNN &S RIS EN L A 7] CC IR 5 B 58, 2026 4F 2
HE ZE AN N AF CC, R,

(2 MHEF —EBFEN I THESAELH]

A7 37 M i SO SEMUAS AL B, T 40 P [ T RR IS UE AN P A
TERE, AR I AN L PR 5, Ul % 7 ) OB RRAE B SE 7 = Mk e
JEEARAE . ISR A TSR T TR R RS A 2SR . HT, 2BRAE
il T SR T BN E ITE 4 b ), BTt N B TEBRZ AR R . TS
AR RN P A VR I T, BOMELE R A S e e S8 A AIRUSAL R
BARFER = & P HENT T

BeAh, WFEPEEHEE T T, 0. BSR4
PSR UAENLH], EEAR AEC-Q100 iEZ . BEAREHAH, EliaAH
F1/]n75 F SONOS NOR Flash &7 428 i . 2% 5 ETOX NOR Flash 2 5117 fti
EEPROM ZE# 77 /i AR HI A 7] SLC NAND Flash 77 525 258 it AEC-Q100 AiIF.

(=) MTFEHEIRE T LI AN 47

T R R R 2 ) A A SR Ty T SE LA AT AT VR R, B EAAIAE DA
NIV

1. A EAMNA R P RE Rk 5 s

A RHES R MEAAE RS NOR Flash. EEPROM 1% F 78 25/ DhEE 14
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TR TWS WA HAL. FHUldEMiEL. TDDI (fitf) « AMOLED C(H A
FEREA ML AR « A8 4 . FECSHM 2 A0 3Gk EAH (F
FH ERMPFEEHTE LGRS 3D) « FEed R Tkdshl. REHT.
PIZ8IEAE . RGO, PRI AFAES KAt 7 SLC NAND. eMMC.
MCP )% )7 78 o ] ZF A& IS A . PR, b A%s i S ek .

b AT & iR BRI 27 5 P o U

TS  TDDI (M) 3 ’ RBrE PLC %
TWS X EA B i 3 3D 4TED LA

FHARRARL 5 W 5 B, FIX. A, ZHH

ERFMMEEER = YL THEAL. EFEL

M7 AR R ROl 55Uk, WAEAIRAZ 5 e s, #E—bab g Bl
w [ v L HAT R T B 7 A B 00 2 =) 30 S5 Y B A

2« MG FEFE AN B & P4

WRTPTIE, EBAF M 1T DR T BONARE RISE S % R, BEARAF ARG Y
FPENTTRE e U7 AE A7 Al 20 73 U Sk ) 1, G % B A 007 i (R0
FasE ST AR, e Mg s K SRS AR, AEAT ML AR R T 38 1
37y VRS, DA SRR A A5 X 2%

Hrp, EWam] eSS WA EZRIE T R EEEA T, ks A w] E
SN T EZRIE T ilEA T, RSS2 P Rl 2 Tolk, lEE 24 Ty
o0, SR P R, iR R FE R4 A, BT TER
JRIE 5 THIAT RCELAN R RO i 2 oy BBl 1 B R 45

M, EHARNRHARSSIUEREE, hEIHNLEFEHREEINFEEG
AR

AT T 2025 4F 11 A XA A F LS. 2025 4E 11 A £4, X7E
TEP s FARS BB T3 AL R B S5 7 T R A8 T — e W RIS, EARRELATH
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R AR (R B R R PR -

=Y
m

Y RIS 5 5 B EL AR A B

B B BRI B3

¥
2o

AR EE N8 NOR Flash
EEPROM. MCU #1 VCM Driver %%, #5
A = ) EE i A SLC NAND.
eMMC. MCP %, X7 1538 /= i a
JiHARCE AN, AR e AR 5 Rk
LR AT R o

b A E SRR F BB X g
[FIFRERME, ZRE X5 = il A T O
INSERE IR 5 SR AL R
AT, 77 Uk NAND 377 i T Uk &
TERALH

BR

bW AE RN R B A, A
50 S P B B R 7 i Y L R AR
REST, FREIAFAEP fhPEREILAL . %0
EURAEE S ARG TT AR R
TAEE R R K hiE TRERE ST, X
TIAE v & TRERE 107 A R EAN

BT AT SRR A R RER FBL TR
BRDFAZZG L, P~ FRITZFEIR R
7 bk TREZ R, WRAE LT A7) 2k 55
IR A i P AT

XT3 WA AT BN e B 1 5 A7) 3 ] 2 L
i, A T AR A T H 2 Ak
DY& 9=y

B 1-2 M, 7L AR E KBRS
m AR E . BT A 55
AN Es & NEil NEPINEE: % NvAETE
i, PRI FRIEZ SER R 7 i TR
28, WRAE LT A R 2k 55 BRI A
A= GV AT . BARBCR BRI L C
FH I A S I

EilN

B A R BIBMESRBE A« 1374
& TREEHSSEIA KR
ANSEREZE S, B PR 28 ] A% 0o A BAFE [ 1
LIV I Al Fr I =55 2 A4
RN R @ ER A BT A
A BETT D o

T A ERRR 8 24 ) L3 ST BA VA AL
i, BIEA TR R, SRS %
LR TP E LR o

WA BT T, X7 CLAeH ™ b 1 Rk
EIT RN, AR 2 7 A B
AN TREAGTE I TT S 1R b 2 w4 fit Bt
2206 . XWT7 NAND #F A A1 RA ¥ B AR
A AL, R T A TE R I H
2 T R DA K L ) AL

BRI T, X7 RIBA C AT x5
A H R 7RI o X G AT T W )

N
77

SRIGAIBN 7T, X7 P e [ BN LA [
T REsE A B AP R T AN BTRTHT %18
ETAE, IRt B RN RN TZT 6.
77 il B SRR R 7 I T 2 32E 47 0 5 A o3
Hro

(i8]

WM I, LA EEENFZRA
LR T R E A Y, WARE A E E

ity AT iE AN 1 /A B e S S 2t i
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B H

i R38BT

I i R AR R R

AN T ZR IR T4 i35, RUTTE
BB IRIE T A RCEAN, R R o A
B YL 6] A4 I 4% 5
AT T, T w SRR 2
AN B ) R SR S % O,
IERFEIG A=A 5G J8{E . Tkis
il YRR S AR T R
T 1) e it . FH AT, T B 1 2 )
1) 2D NAND e HATAE = A Hom
ATSEPEATOE SRR, T RS . T
b EE AR LB T Bk RKRE T
L IAE, HRT EH AR R Bk
I SL FH AT 5

PR FE T T, SRR A ] i —
WEL, B AR DOES MR
1, [ A 2R AR B R M AT i
7, N R U A B R
% o TEFFAMRINA T 1% AU, b
TR FH BRI 2 7 R85 4 M 5 R, 3t
47 NOR Flash. EEPROM. MCU 24
fh B AT 3 R AR 2 P 36AE T4, 76
TR ERIER AR B b FIREUE
RINBARSERE P B, FHE T
BE XTSRS 2 Sk 30 & 7 A B AR
E.

ANEA 2 AL RS, JFHERE NOR
Flash 457 i 8 1 A ) 2> ] 4 05 SR 4
E.

A

T D B R A 8 R A T
SR B FR) A ] R R e O 1 i 2
BT 541, Ferb s i 5 £4 ML 7 8 [
HIFE. T2, RAREET LT 2Rk
e YA

R, XU #E GRS T A R B Ah .
T2 ) ATARFE B S A8 i [ A s
PN A TR, IR A A
S5 VDR JS i [ R 3 0 Bk 80 AR AR A, AR
{H B 7 THI J3 P R R8N o

s B BER T T, AR OARR IR 2 R PR
R, EWAECERZ WA FSFS
PRI R, HEBERUA . B ISR
R ET AR,

3 B3 R A AR R A ] 7R
Wik RN TR S, A EEERR A
) R it [ {4 2 £ SRS T

B HER RS T, b O E] IEAE R BAR
2 T s | P9 R e B s,
CLZ AT N Sk HBE )~ ] DD H g4k
W GRS, A TR A
BEMA, ¥R 6E, BRI AT
SEILA 5 7= e A H ARG
AT 1 PREE
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I 5 EREEAE, RIENAER. AR B miafMHNEE
FENBERYE, UERFRZSGAEFNTELLTARERS~ A, AL
T LRRERNEEEI

(—) WG BR BIBA Tivsz A ft N e <5 77 TH B B R 380

W BRI 23 i) 28 T 28 R AN SE AU Jre B SR B M 26 o BT 3w R A gt —
A5 SEAR G RVEAEAE T AT R, A AR~ 7] 4E 2D NAND [ {535 5 b e it 4
TR IIRERR, SIS BRI, 3Rt — At R T
5 IPREAT PR & ST

N

>

S WIEAR I AT, XU dh SR BIBA iR g S 5 g gt —
A RAE IR N T R s «

i H RFAGHE— B R AT B RIS

M7 A3 5e BN AR 5y RAEAF Al d AT J= . MRFERR I 2 F] e BRAL B B AR
(FAE) RARRJERRA IS EdE . 2 ORGSR, EENIME
RN S SEVERR SR . IE RO R A SN R IEARIAY, R s R e
R RVEE I, AR E S, e T m R, GRS R
PE.

B
2o

i AR S NAND P28 R G, ZEIBA BT Ineg BT A ") NAND 7=
i BT R AL AS, RilE—B1Tt ETH AR NAND 7= iR r, SG50TT
ARSRAHL AR i i W ) B 5 MR S Al

AT RUARR A TSRS TR I SCRE, TEXN RS WENE TR
AR | WETRN, AR A 7 S8 A AR R R8T K BRI A R IR A] 5
HH NAND 7= 5 TR 256, v BTl 7] NAND #2677 FhoF R IR TR S8,
PEFHAF=MTF R . BRIE R P RARCR

XFTH P T R S TAR SR Bt RIAREEROR SCRS, X7 BAH IR &40
TR AL R B 7 SRR — BRSO HE R 5

HIBN | XU Rt — DR, IS N RINE BA R,

EWARESATHAMZE, CENRE T DIk, E@Ewg. KEB T
EAUSAR T S RIEAE S RIE . SHM VE A2 IRULE B IAAA# ™ Ak,
HE P R EXIE G Rk, 5N I h . BER T sy KU
B BRI S W BT THLRAT — E 258

R Gy FEa, ROTHE— s iy S & Rl Rl . — 51, _brii A w] A
&5 SHM O MEEANE T BRI R M 4%, BB &5kt FAE B
MRS AT SRR, WIS, RO B d Rl sEE
R3S RE ST, ST EH B A i AE R BR T B ik R 0 A% ) IS5 BE 705 o3 —J5 T
SHM JRa[ & BTl A mlE ST A T 3 BER B B IRE oA H AL IR 55 g
DI SR ILAE ST A e R T B 5 P SR RE T . XU I B R AT B ERE

87
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B H RFKFHE— 5 R IR BB RO

B GRS XAk FAE BORIR S5 B, A B T SeBUSE 2 MRk i R, 4T
b 2 R i SO AR By RVEAE Al RN S il B 2 AR oK

T2 A BRI 2 7 PR P77 5 L ) A (R, L P A7
e BB RER £ PRI R « RE SR FIURAL R P T AR, E T 7 e HE B
fRzEE | A IO P B SRV, LT 1 24 7] B 6 R i 1

SRk, A K G B S S AR T A MR P R S — R
BERRINA T, TR P P .

(Z) RREZGHFIFiEt EHARTBAR S &40 R R A

AT R AT A AR Z 1 [Fl A % NOR Flash.EEPROM.MCU A1 VCM
Driver =i & & it ARl ARiA R % 4E SLC NAND. eMMC. MCP %%
P2 b BUD TR Bt R R S AT SRR 2D NAND 72405 38 i o7 %8, W7 HEHAR |
77 i 5 7 THAEAE w8 BE P I

AR Sy, BRI, B AR sk g (Die) Fibvm
FISERLH ) S RE TARRE /0, RTINS eI, R B R vt S A
AR FE SE HIX DU T 0 RE 7T, 408 2D NAND [ & A TRELRE ST, R FTRR
I F) BRI BRALIR S5 2% . i) FAE B AR RASLER AL, 2 T7 07
RE LT AR BOREESN; e, BT AR AR 2R 2D NAND A HAT
oMb 55, e B M AR 2 R A ab A J/, B E T BT AR Al
S R

I, AR GAR T ot LT AR SR 57 S & .

(Z) FRRGH TR LA T RER B A

1. ZRZGFF& LT AT R RS

b AF BRSNS R AR RS LA SRR R, BB T KRR
RLH:, i HE NOR Flash., EEPROM. MCU. VCM Driver %, 1 /A &
DRAF PRI PN A A R IR RTINS, DA% 5% ) S [ PN AT 4 3R B X 245 S 2 7 B U
SRR K A NS A% 0 55 4 )2 S AR A E R R 2 —, S BRI H A,
S LA SRR, RS SRR E A S, TR

RIRAZ Gy LA ml R SsAG R IR se g MRS, 7&K
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PNV BT 2w B SR B S R R I 75K, R VI SEitm B A m s s
REST, F7& bl A m AR KA 28 .

2 ARZGEMT R RRAILE R, BULAR S 00 )&

FERABEE . “T, 4ia EREENE, WIEXUTE i SR BB
17 37 A0 (4 B S5 D ) W [ O DA S AR IR AT 43 R sl Tl 8 =] SR 57 i
AR T+ Eii AR R R 2 () RIRZ S AR T 9tk LA F
BORE 7= A R BB AR

3. B GHWR LT AR FELERS

KIRAL oy e G, BT A B T IE AR 100% AL, AT [E] 4% 1] SHM,
E AR AR R A B P iR m, R T i 2w BEA R R R
AR, frsiE Ryt i,

MRE BT AR S5 R KOLE 2P B (5 Rk, AR S 5
FRHT e, b T 2w Y 32 B S5 Hd xof bR L an

B Jiot
2025412 A 31 H
HH .
S5 s 3%
APRSY 365,644.04 365,644.04 0.00%
R TPst 95,775.87 109,791.51 14.63%
JT A E R 269,868.16 255,852.52 -5.19%
5 )& T BEA ]RGS 241,766.83 255,852.52 5.83%
2025 £
HH .
S5 o sk
El 231,975.41 345,943.17 49.13%
I 21,083.63 31,667.38 50.20%
A 22,133.24 30,210.92 36.50%
fui?/“\ﬁjﬁ TR 20,752.06 30,210.92 45.58%
AR oo 1.40 2.02 44.29%
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4y R Gt — B iR LA TR NARHA 7 S B GSRER

ARG, BAR BT AT CSEIN BRI 2 F R BRI 2 = A 2w
AL AraE . WS IR OB T, VR S AN AR, A FAEA
REHR G R T ARA T ER.

KRR Gy e lJa, iR mPR o i Am a5 5 aw], b w] i A
E2op ] i i 7 S AN vt /AR LT R = B2V 95 S (TR S Sl s R /ARSI DA
AR 35 M) 2 Foe KA 0 A BE S SR OUAL TR URIE B, 8 — D3R THE BRI SRHAT 70,
KA THZ LS HIN G5 @GRS RiE v, Bl & i E R
R I o

ZR ERTIR, AR G5 B~ w R e, AR T X7 RO S5 U E 5
WEAR S AR, R T AR RS E GEy, DTt B A mIX AR
NEFPBEEEARRCR . Kk, ARZ AR TRIT Ll aw ik,

7~y BN EREFFIZERL
(—) BEREF
BEXS LRI, AL S5 R AT T L N ERR

1. SRBOFEFIAAE W RAT AR S« Pl BN A B R RS A A
TSR, Uik BT AR & SHM B RZEHKC AR, T ETTA R SR
Ml 55 A 2 AR M B R A E A

2. Vit AT R SHM BIESHI S, IR LA [ RbRh
AR AT HLA R FHR R AU 007 455 8P HOOA A
A, T AR S RS SUR % SRR RUTEERE R SR 27
HELR 7 TG 5

3. Uitk AT R SHM BIRESHIXA R, HIGHAR LA w RRH
ARV H/A R bl AR A PR A K B0 4 7 H RS T,
TR L AR B AE B AR RS {1 BB B AR 2% T 5%,
TS B TR TRDR . ST A SR FL A
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4. ViR BT AW K& SHM BRI NG, SRIBOFE B L1y 2w S 4op
TR AR AT AR S BT AR AR A 2w i i P o TR SN AR
W2 FRE A F RO, 1R R AN R 2R A S lk 55 i R
MRERNGSE 5 T B S5 R, X520 7 BIHEN T TR SOAERLA], DL AR 65 SR TE 5 T
SEILELAN AT AT

5. R Eaw Kk SHM BHEZEMHR NG, SRPOFE R L2 w A
NE) BB R B P IS SR BREAT 8 BT A A RS AT
el B T mURBR IR 28 w4 25 T P9 R U SO A A A ) 2 ] R
P e R AR, 1 b T O X AR ) 2 ) SEBAR I AR, XT3 Bl FR] 280N A A )
PRARBURTHRAS AR XUOTAE fts BOR BB T3 A N B 25 75 T ) iy ) 28K
B2, VLRAIRAE 5 A BT oAl L A m 8RS 77 bt A 7 @7 b2 ) B i A
(LS

(=) BERR
ZoA% A, MSLI S e A A .

Lol A RTRR A6 24 7 50 B A7 05 RO AL 5, B89 T 1 S0k
Fep R, TR 6 B RO R, R B 4 K 1
T ST AR A PSS EE L TR B T AR
Cice

2. AT ARIRIRR A F P SRS EAEIE 5 R M ARl as LA T B
OR¥FRE T, HmBEEAN . Horr, BT AR RS KUEAE i 377 2R 6045 NOR Flash
1 EEPROM, FZHE U NBENLEEAE i, PISEMm . RThFE, &G/ IAE
Bl bRE) A F AR S KA~ i 25 AL B 4E SLC NAND Flash. eMMC #1
MCP, T BHE s N P2 i AR AL AL, &R B
fEfi s

3. EWAFABRKI A R EIE T Al st R 7 b ST HET,
152 11365 B 2 R 5 25 7 AT Lo P AR T B sl | 7 e Jales XU AERIE R < R
A A AR S T A AL e £ s
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4y BT FIRIRR I 2> 7 PR 7 g SRR R B R AL AR RS s, ORTE
PR S T R ULES, 2] DUEE O . AR YIBESIIL. R AE
AR S SENLA, AR 77 b a2 dn A ], D BRI E A R
FEAERE . AR RSO oA, Is . T2 8. BAER
B RGUREE L BN 2S5 BOTESORRAE . MERIBLE] . B ORY 5 :0EET7
T A7 FE 22 51

5. ET A m ARSI 2w A DU BT B X TR A ST R RE s

6. AT ARFIFRIA R FEE PR AR M ESE S, L, b
3w EER P S5 U T R A . B S SoC, B HLE v BAS
TICaR o B S AR 2w 2B b 55 A A 9 s 4 i A B L LU Ak
PR AR WA, BT A R ARSI 2w 3 ZEAE N A AR B AN
IR A SR i ER/ART I S-S P VAT i R TE Cif T AV O = 2/l 7 D VA )
BB A IR AR R 2w 22 LR DY S5 WU AL 5 A 4K . NAND (A4
A A5 AN I, X LSRR 3 D A it ot 152 AT 1) 2 ot [l s 00777 il B AR A
FERG B P HEAN T, HoA R S AP AE VIR LR], £ AEC-Q100
WWIESE, H O #8737 i 58 BRI s XU £ 80 5 R 18 T SEBL L AN ) w] AT PR R g
T EARBUNAAAE BANR P 2RI Rl 55 Uk . A5 ELAM 57 B R 2% 5

7o LATATIT 2025 4 11 ARHRIOA T SIIEIRE S, W0TELE . B
AR BB AT AT 6 55 R T S W LR S OWRI AR, U
A R BN T8 RIS BE 5 A5 RIS, A
FITSRAL E 5 A REAR 7 AR . $TF bl AR R

ElifEE 2, XTFRGFREBEAEE

EARESBHEE: (1) FRXZSE3 SHM &R TWmETESE, 20X
X HARRENSGABEMLSGME, FHARTEMEZLERGH EHARESR
B&iB; (2) FRMATRIUERFER SHM100% M H RIERRITH MG R #
RIFER, FRZFEEFRZESABIATELHMHERK; (3) SHM 2F
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HEHEEER, #F 2 REHTLE, EBEMBRRFLIEPL, ETHM, K
My EXFHRIHEDFL; (4) RREZEZTME, LHLREH—PTE
FEmPATAM SHM ERRRANSTHEESUSERE R, aNEgERMe
MEE; 6) EHARRREFNARLSHR. LHARBSABERIE
HERNTE, AEFNARAEARMY, BHP5 L QARNBRGHHITES.

EARWME: (1) FRZFREEISGAEMISHEHRRMEIEM,
RHARTEMEZERGH EHARZEARAEREFAEXIMN, Fk3z
SHEXRARTAATRIF LT AANGE, XTHMAENGFRIFHOERER
BRS; (2) FHQARMEXHBERER., FTENOE. CREH. SFTEXKE
RARABAEKE, FRXXZBREEEAESFARETREMFELEHKTR, BE
FEBARNE, RETHEMWARZ S LRI SHA RIS BRTESER; (3)
FREIATRIRYE SHM BAUE, FrRENE S ERERRETER, SRiRg
QR SHM HEEERMATREREE; (4 FXRXHFTMRE, LHARAY
MR AT SHM RE TRATEALARN. 0 A RMHE&~ E 2 ERET.
ABERFHERNOAFESELEE, 56 SHM SBHNREER, iR Eh
AFIRERERSNBRLEERMANMAESN, MRMPNESERERE
BRS 71T, SHM BREHFEXIERK .

BARSALRARERNE, EEARSHEPIARBURNNBESELHE
ST B

VBRI ISR . RIMREH L RIATHERL.
ERAREBPIFREEFEANT:

AR SAEEHRSE P CERKEIRR " 24— SAIRES 5 FH 51 XU 7
2 (=) WEEEAIAR” « “ER T RRRERT 2 “—. 5ARRZ S
TR ” 2« (=) W HEA B 7 Hp st 5 A8 s 15 Jiti B A 5% XU Kb 78 3%
U

(=) WEES RS

KR e liJa, IR FRK ROy BT A 2% 1 AF, SHM Koy B
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NEEGINATE . AEIE RSN, A SRRAA R Hr X007 R
RARZER . BE SHM JRA e, %0 Eii AN ER, ETREALE
HARAEIE R, kg5 B W55, N KRR A5 T TR st — D B S %
fEi it o

EWAR RGOS RS E S, HIUKE . N, BIVERE,
B KB IRIE R SO R AR A A B E T I Pk . AR5 5E
pa, Bl A gl B S R SHM A SR IUA I w0 KIED RN A
RO R A i e SOl &8 B E A F A AL & B A i e b, Seigsss

FAEAH R A

EWiad SEREARE S HN EERENREIT Z N RIRZS
BB B P HE” X T 2w SR U 3 A s i kb e 38R 0

N ARG RIBEEEEH

AR Gy 5e m, R BEERNEA L, B Am R A=W s
EHARER . BE SHM JFUA Mo, I B A ma B, R
2078 H b AR, k55 s B W55 N R R LR S D5 TR Bk — 2 1 i
KA RCE M A eE, RN SE R ZH T

(—) WE A= E R B EEE
1. b5k R R

LRSI AFIE 2D NAND A7 fifi e [ 14 5502 5 B A 55 TR RE JT 1Y
WER R, LA w s B BENR, PR Bt — A A i ok s
SGHEAE P R & BT TE . ARIRAZ Byl sl BT 2 =] A P LB v i 32 T A
fil BT ] DA A% O R 55 R s A5 DLAE S R 2R I R G2 TH v, 9zl |
[IERAIE -2 | 25 I =7 1 2 N E B

£ ERME 55 K RIS HE SR T, BT A RIS ST bR 1 A R B AR R s 5
N5 77 1), FEAAR ) 2 w) SR 8 4R R4 8 AR, X H AR 58 U SLEAT B R IR
TR E. FRAEH, BRI A FLE KRS LA m BRSNS = P E . It
S, BRI AFENE SR T R TERIIRE Bk AR .
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2. BARBERHFT
(D) FBERKEEFR

IR 37 AR B TF RS, b1 A LGB R TARLL
o, STBLRTRRI A R RGO HOR I L FLRT i FF A FL L CL o e
%.

BeAh, AR TR A ARG B RE SR, MRS, R
BV RIHTR T 5RO /A RS EHT S AEEATF R B R T
R T A R 74 TSR, W SR T BB,
PRI 0 24 7 L (K28 LT P BRI 024 o 07 o T AR
SR 2 I AEROR b A RO 1 TSR AR 15 SIS i) 4 10

BEE.

(2) FERARKMEHLER

PRI R A R BAR 3 B BRSO T B AE . Bl BT A Sl
TS S TR ALE], SRR 2 7] AR SR AT T AR . AR IR AE 5 5E 1
Ja, EMAFKSHAR A T T RAR SO E B et 250, BRSO gl 15
A AR E, DA R TR SRS . vt Bt il . L2348, B/AE
PORHIE, Gt —HR SR B AR AR, R4 — B B X5 Tttt 2027
TR I 56 B AR SCRY B R SN 4T T

3. REFRTT

WHT TR, AR R 77 T, BT A A S 2 50N A 2 AR )R
HEHEIR T & PR RN AT A SINGE R 1R, BT A R IEZERBY
24 0 o 9 s 2 R R R, AT SR Sk A R DD R 4
W AEE R, HRIT ARSI A T E MR RA, 5K/, NRAF s
P4 J (77 S R 5 H bR 3 K AR AT I R

IR AR A T R BT AT AR AN BRI 2R, BT A R R DLAER A
N TR A F IR T
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4. THMEH G

EWAE S B A w2 NELMET ST 5SS, BT RAT LAY, HE
Mk S5 T RS S N 755 B A0 T 37040 J= 5 T 45 M 2 o AR ORAE 5 e J e
EWARRKA R A DR ER A W A LSBT RIE RS, g EH 5
B, HESNXUT A T A AT 1P R A

P2, XU EBAMF ST IR NOR Flash. EEPROM 25 F 17 /A ] 7 i () T
SRR AN PRI TAE, B Ah = @) @ AL . X5 R AR
o VO AT BA R R4y, H AT NOR Flash 77 i B 4h 25 P S8 58 kI 4y BRI A B
¥ J 5% NOR Flash 7 g OHET ™ TAE, B HAS &S HI MRS/ T s sl R 5 4

BEATEBAORIE S . HE) 22 HEANE 515 30 .

B g, XTSI BRI, B A R S — 5 7 i R A
SRS, 2] 73— A ARHEIATA S, LI R B, PR R R
W] EE & BT R NOR Flash /7 5% /7, J5 228 % 7 0 R B B AR I A 7
(1] eMMC 7= iy; 3D FTENERIFT A A FF &AM A E eMMC F= & 7, FAEX k-
AT MCU P S i EFE R, 5 4okt i P ¥ R4 45 L AR 1 MCU 7=
Ao

I b T A A AR A R RS XA IR SR ELE, XU R AT
MopEs s BE TR, LS RIS S EBENE, 18T M &R
eI KIE, FLETERAERLIRELRR.

5. AL EEH

SHM K H T J@ 2w K LUK F R L 55 B A 2, [ 2018 4R 5 A=

PEAE BRI RE . RIRZ B 5, LA FRS LR A BN SR S 4
YU IR B AVE EE BN, R RGBS SR AL 1 5Ens, TR FRI
AF. SHM K NEAR IR 77, SEMFERSAZ 0 S R B &
RIHEERE, N AR E TR K 054 .

ARk, BT EPREEE S LR AR 2 E LA
I oIk 5 HHENL . BRI AR H 28 FHIE LS, 05 AN R 2k
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e
fEay

EREFREE Hz e 7= dh 7 SIEA BRI H SLIREE S 55 H T,
AT RHH R, FHIEE BT AR AT SS B HR AT &, DISKELE K
b 55 I Jr PR XS 25 1

NS ER TR S EBLE . BT AR S SR A R EENEE W B
WH e = SR IIf & EERGIE5E, S ERRIN A FNE SRR BH
BERE . AE RS RHEITE

ZE R HESILR G F A EHLH]: b7 A w @S EEICIRE R, A
a1 Bk 55 25 R W) LT AR R ILAREE GO WH B Timshas: glIT
JEaRRISRE, ZETRAA WEEM. TigmiaE . R R, S %

BAR A F LR EIRE

% PR RIR R AR B LT LK O TS 0 4 BR % PR R
B, KR T AER SRR A R S50 AR, A
WA AT 4 K AT

AL SR S5 TR JEFRL S S AAT, BT AR SR N A
LR HE SHM il B st N, HAZ QAR Dy IR XU 5 45 SR A% BEJA,
I 2 EAR I 2 TR L 35 A S B AR R0 3 B B, FUAR 2T 55 XS, A
RIAFFIRCR A RVEBR o AT N SR L R A5 TR B (A7 fil & 7k B IR
Ak 558 BRI, 5 BE BT F]E AR IR SN SHM A s it 0 28, A BT
248 B2 =1A SHM XUS T K, s i0R 2 . S NGS5 s, IR R 3
Aol 55 AU, Al AV 554 XU $E R € 1) H AR A e o« A IREE S 5E e, i A ]
R 2 HAMAT ML L SR SRR 2 7] A

() BFRRGBSEEHE

ARG 5E A > ARiI A F O BT AR K257 aw], Hisam oy b
NERIET VAT, HR IR EMSL AL, A MSLERE N B, Bt
PR ORAF AL, B ORIIAT 5 L S R EAT RN B LT A "R &5 & A AR 7]
Bl 55 ANt i B s R, se e MR SO BLA 1 & KBt %y, %
AT BCE, S IE 7 A HRCR, $27F B w55 S AT 2275 1 5t
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HESRAZ O TE R ST o

WaITH, ARMAFE. SHM RN E A rPR kst CEpiny (o
FAE) SEMRHUE M BT A F] R BARE, HUER AR ST, £ R A
T PRBE AT (L IR W A 2 R BBUR]

al

BT, AR AT SHM RN R A RPRAE BT ARV EEHERE N, B
LBt E IR R B IP RIS B E SR F U,
bW aw], AER B ET B AR EHES . RS S HNE S
FFo

Sorh, ETRHT L, LA ER AR AR TR AT KA 4R
P, WITRET VAR SRR, AL R SRR A TAL AR, &
B L5 A HHCRHER PRI AL i RSN IO LR L A
Al AR, k. B ELE.

TG I3, AETE 7 AR (1 2 R A% O BOR A TR 22 56 (1 At E,
B2 FPR AR RS 0T R R R TR I HR 3 R A SRR R, B3P L
BORBE

(=) WA A SR BB & E it

W35 E BT, AR e e, B am oA B & R tH A
5SS EHEE ST, SRR A R H AR A 7Y 558 BKT, B D re AT S bR i
N A E bR A R SEPME LR S T2 A S W 5SS EAR AR . BARES R IR

A B % &, 2025 5B & 2026 5 1-6 A, SHM %5 5 A4 #1374 18, 122. 51
7 A= 100, 054. 83 7 T (2026 4 1-6 A KBELFNH) , 2EHAAKF, RAR
IFAE R E A, BATYARAEAEHERIEFZALSBF KRS BT
X5 A 18 6 A\ i o B A AT IR

BIRAKRR BT 2026 7k, L/ 8 RITF 2027 F ¥ 5347 SHM A

i 2BC, SHM &) L 77 /) 8] 8 5 BL & 3R 29 4 3 2026 F-F K K5 BLA) it 40%-60%
(#Z 2026 5 6 A 30 H, SHM A9 BLA)iE K 144,127. 34 7T A, RKPLEL2FH) .

e, EFaE] 100%#F %KX, #ELEEKK 100%4H7% SHM. L5 3)
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KB EERREZ SHN 9 A H S BT K, LFANERGEFHH/F SN £
FoaW, FRARABHERAE, TALSRELRAESH BT R W RA 5.
£ SHM E£F 2, SHM IR R F BGE L AHE B £ H SHM 3£ 3L B F 2T A EZ & F
HA&ABAFRFIRALAG, SN T &, 2K X7 @ BATINCEEALRF,
B RAT R AT XM SHM B e 2 k89 ODI Bt EiE ¥ s &40, #AmRFEI
S EORANCE

WS ERITm, EWA R ESEN AR EETSEEERR, A FE
EWSL. WS WPE A NSRS FH R BT AR L. B aTE
SO M PR TS DRAT 15 0 » SR FOUSRE S5 T A i 31 A 2, SEBLAS 5 9 P 4

WSRO, WEM S EE A, TEEIRA A EEEEI 5% B R,
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(2) RERRL

ZeR% A, AL S5 A

1. BREAIE. B RROBBARII AR W SHM 1Ml 115007 1 24K
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HRYE Trendforce. 3 FL ¥ 55 Mg AR X A JHE B 3EE, SHM 4 2024
FEARBRE VIR SLC NAND [ F, milmditty 9%, X T4Etk (35%) . FHE
. (20%) FIEHTHF (14%) . HR¥E Web-Feet Research [f1%#ii, 2025 4 SHM
f£ SLC NAND iy Gt 17.1%, ARk =, EFk, ME=AH T,
SKfg /) A5 R AUAEAH SR = Be AN R S5 512 A5 [ HBM 4677 i, SLC NAND
FAOGP= i BEeR G5 46 R AR AN, TR — P 1 e T A T . A& KL IR

6-2-83



HPVIERE S RS
2) eMMC F= 5

fR¥E Strategic Market Research [J%#fE, 4xBk eMMC T 37 AL T4 B 2024
11 85 44K T 2 2030 411 135 123670, MRIE A HEK LN 6.50%. M~
fEAE, eMMC F=ahTARYE TR NAND Flash @il g5t —5 X 408 2D
NAND eMMC #1 3D NAND eMMC. HHr, 2024 4 2D NAND eMMC 545k
eMMC T4 LI FEIT 70%, 48 LI S50%08 B 17 3 B 24 0 59.50 1235 76 - 4 Bk eMMC
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BHRREITR], ME, FEQ/FRELERR. ATRAHESF, T/RIEHTIT
T4

ARGy 5 e, BT w A SHM R AE B ™ dh ik R Ak |, 256 X058
ARG RAEAFA 7 d s B B S SN BT T RAR R, AR I G B R A7 Ak
77 A RN A B 37 e AT L S5 P e . AR SR e v Rl E LR DR U
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Y DR A R , AR IREE 5 W22 L 2025 4F 12 A 31 H o FEHE H I vPAk 25
183 SHM HI 5 AU Lk A RSE 5y WA AT st U AR TH SHM £ BN
G R PR, A 2 R B A

iB)iEa) R 8. %F SHM L

RFRWARL: (1) SHM 533IRA T H-EEFBE AR TR, W
TOEWEGE RN 6.23 LT, HEEMEITFEERRA 523 27n; SLEMAWEEE
WEGR, MEERRN 3062%; (2) WiEFTERABRUEEHRRE, s
WEZE 2032 EK;  (3) WESETN 2026 SEEMBNETIE(E 21.42 27T, BE
RERFETE, 2032 FEWWMANNK 7.12425T; HF, SLC NAND F=REdAM
2025 £EHY 3.59 {Z T K& P& ZE 2026 £ERY 2.51 12T, LUREEE ZRE T, B 2030
7 0; eMMC. MCP F=RENUASZ RN 2025 G/9 8.65 27T« 1.25 2K
ME_EFZ 2026 £EH9 15.90 27T, 3.00 27k, AGEERFETHE; (4) FTEM
ZETEEEBRANSSSEERE. BESE~ KERIURHES; (5) 20254
11 B, EHARWMETKXITRN, HAEE 1.30 Z7T.
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BAREEARE P “EARNRRETR" B, #7HE SHM HHERY
BRI, FUMARRESEWESZE TR sEEmMREEERERNRE.

BEATHE: (1) 4428 E 5 sHM ZENHUAN A R EFRITER,
SO EMNEFHRERS FER MR AR MW ETN A Em; (2) 4
FERIIRFBUMEAN SHM &2~ RKEE ., HERM, BURARENEHTKL
WRAFHSHMER, GE&ETE~RTHZE. BFEE. THMA. BAREdY
Fr@E, RIEMAMAKRERERE, RE5FS$EFETIARENMNEHET
fio; FMERTRBATERESEFRABERUIMLPAENZHRERKE
ELTHEZAMERE; Q) MUHFrE~RHERANTHREZEFRRHEXNR
EHNEE, BREFEFLLEAR. T ERES; (4) HZEBH SHM £S5
MEARFREFITRER, 947 2026 FEFRMEAOFTHME;  (5) SHM =K
mEERITMEEENTEER, HMESBEERNEKE; SAaREHERERAE.
HESMEHERIEHEESEY; 6) TEBESEONSEZZIERE>™
MERARRMERRE, FIREEEEHEZNIBER. FRITIAERFIEMETRT
FERALFRER, SERTULTHEARRALIZSEGF, RRAERAZFER
MEEM; (7)) DRFTIRANERIEETEER 2 TR BITEIEET R
MWEGAERMERE; (8) SAAMREEARE. WEEETMNEELSZEE
THEFER, WIERREGERERN T M AR Eh AR SRR .

VBRI IS5 IE) . PR IARE H & RAFHEIL .
ERAREBPIFREEFANT:

b e AR A E RS "2 s SRR w7
Z “ (L) SHM A7 FRYS o JIB 80 e Rl AEL XS, 7 A “ S5 1 Uz R ™ 2
“T. BRRAFEMRERE" Z “ L) SHM A IRz RS S 7 2 AR X
(7 kb TSR A T

(J1) SHM 77 KR Wiz IR 50 K% PR 25 o A XL e

A E SRR A TS A R AR G, Bridng et 12,975.71 S, 4
F G B AT ST F R RN 3.55%. 4.81%. FRHE (A2

o>
>
]
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ME, LA TSRS AR AL, EARRERGE A B AR BEAT IR I 1K

HERPPAG A O SHM SRR3R PPAG I, Z55 7518 SHM H4ER %52 I
TELEPRAT (A7t st 150 A 7 P S B, AP i v I 2 (0 s (b 2 WM B30 5
Holai i, SHM Wi oA TRAERT, BOTEASELAEH 2 2032 4F 12 H . Eikiias
JA R AR BN TN 2R BT PPAG v H A SR s AT L FRAR )R |
FEERT R TR TR SRR P R R A L S DR B A A
ARG SHM RRE BNV G A& . AR SHM 3 B R 4 5 Dl B S
RAELEAE BB AN ZZHEA LT, B SATIE R R PR E %, R
MEERIB A . FARIER, Timed. B FRRE EHAFE SHM P R4
REERFRAEAFIZ, FESHM SERRE BN SR T UG VE TR K F 3R
T, AE G P L TS Rl AR RE R B, b T A R AT BEAEAE TR R A RE M 1
R, S BT A A A BN ST AR

EIp-F

—. GE AT EL5 SHM ZZ2H X WA K ERPATHOL, 2O R AR
1 i B R 75 7 BT £ SRR DA oo g v TR O

(—) (FBEREENMNIMY FREREEPITER
1. N FEERE

N E & SHM R A A2l B R, 9w H Mgk, SHM 5
2wl H 2025 5 4 HEZRATH) (ARl R BER PR I FEEER AT

(1) &FBEATHIR

HARH (202548 H 29 H) % 2032412 A 31 H.

(2) T7f B HERI28 R

A (bare die) JE 2D NAND (5 SLC NAND #1 MLC NAND) .
(3) ftNi¥E

CAEfif S I AR C) 24958 AR 158 (R S i L R e 8
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(4) HERpTAS

MRYE ML L E FI A PRI ALA], SHM 8 5 5 R A 52 e B ) SRR 7 32175
AR

(5) P2 aAT K

N HARGED VO BT, e b S HAt & B & AR R
AT AL A REFRMLEE]; B, BRI EAS RS bsdE: LU
C. JELUPR it 2 2iBIE TG Y H O 32 (R I IT B P i E 1 Rl I A
RO B RYE WS S 2, U7 il AR AH 5 2 CREE L) 2288 (EXW) - (IR
i (2020 FF[FH b5 S ARERRSE D 8IE 30O

JE BT AT e QAT IR AR SR, AR H UPRREITE KR ik
ANEIR IR RS EARAKHEE L A 52 BRI T B b e (s i 2 AT - 77
it F) P BCRE £ 77 ft 4% S FH (V032 0 2% 3 58 ST I 3678 45 SHM

(6 A7 A= IR

AR BT T B3R 0 o (A i B B IS P80 205 RS HTI R 8 F il 3 S e
(7) WIRAE., FM&IEEHERERK

A JHIFR

124 SHIM 2 £E (7235 1 FI FAF I A BERIOR B B 1) 50%, BHUBIRIS 245
R E R — ()

AR5 32 il S50 A TR B DCRE A 2 SO PR Je s 2 Ja » IIAS B30 AT 5 LASE
.

B. K%k

— 7 CUZAETr ) ATPASLRIZAEA N, B — 5 CgeZ&idr” )
AR DT

LR LR T B e 1 AR R K 55, IF HAEZ IRz ™
BARBBEER G =1+ (300 KN, KM IEZEELNITHN;
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i, WA LR EE ER S B, BPE IE LS T RE T 1R A A
o

i, a0 SRR 2 b T B A B A R o B R Bl S5 B = oo, HoazsE =
BNT HEAEESE (13 DRAM 1 NAND) AT\ d i B 55460 .

C. P LEAH

WRAE AR Y (B3 2030-2032 4F) , AF] H s (kN Sk = 5, F4E
a2 H 20+ = (12) AN RTH SHM & Bz . W@ 5, SHM 1)
PLEETRHEF=H S (6) ANAHT, AIZF= i Nk R

2. BAPATHRLR

WEMW, SHM 525 H LSBT ERE, ARfihk 7] 88 52U L7 X
A . HRPEAS RS I P2 AR B 200 34k, SHM 2025 4 SRR
NAND & 344 B~ 88.6 T A i f . 2025 4EFEE SHM & 72 i SEbrdy S M n F -

- 2025 £/ HEHE SiF RiFEAL R NAND & R4 &
G FhR
SLC NAND 45,924.97 26.1
eMMC 44,078.01 58.0
MCP 4,999.70 45
it 95,002.68 88.6

T B3R eMMC A MCP 7 (8 Fr A B B0 AR (1 A2 0 7 it o i 6055 1) NAND #i

(=) Bl JEATREAT REAFAE K W BORUS K DR AT

RYE AT H S SHM 22 F 1) (A6l i R PER FR 0 B sCh AR 20 5E 145 1k
PBERNIE I 4 & s AT RS 7 dr i

1. ATREBUE ILBLRITE

KT nd HE SHM 228 1) CI7fift i B R PRS0y o205 1 AT g £f5 1R 43
R EARNE Y, S LSRR “ (1) HRRIEE. FZ bSR3 1
FRAE -

2« HHENBTRES T
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BEARRZHEH, SHM 527 H Z[EITH) A5 B AN PR 754k
THRBIBATIGE, R WA HER B L E 12 1E B URHE -

(1) SHM ANFAE ™ H3E S RN F SO0t~ 55 HaeHhmmid s ja =+ (300 H
NAR T M IERE

(2) SHM AAFELEMRAL TR5 B BAE 1 HY 55 1 R P A5 1R 101 55 (1 1
s

(3) SHM ANAFLE AR a4 R B = 8ol 5 8 A ) H a7 T8, B
& DRAM F1 NAND 458 1) B 5z 58 G0 F IR S TE

gZil, HEAREHEH, AFE SHM filk (775 BRI BT A
WU E SRR SRS T, P& 1k 3 B0 O BRI m I ) IS B AR T 4

(=) HRERRE ST

L5 A AR R KIAE AR IR R SAT N SEPRsAT T DL LR & P, ik e
RS RE AR R AR RIS, AR A R L R A e v, BRI R R

1.SHM 527 H &8 T K HRERSERR, SN A EIRREHS
BLERILE, HEXMHRFRE

Y5 SHM 525 H 23T A 1F % 5% M SHM B HETT, SHM R A7 H
2D NAND fh [ 22 7. Ak @ H Ba T 5 R & RF8eREEE /1. #RA
S AR BRI PRI SRR AR, DAYERF O 3 L PRt
BV SA TR B ENE. Ik, 27 H 5 SHM RREET &1 B AT I 1
e MU R AR Y 3 R A

2025 4 8 A, WA R TE RN SHM B o AR B L5 G, Bk (FF
fidm A HER P (BT T 2025 4F 4 H) BART SHM 525 H T 2024 42547
FTTE AR M I 30 A 28, A5 T SHM 7 20k RS B 1 Jm 22 78 e 1 S Ra g k.
WEARZHAH, (FFEmEER IO EERAT.

2 HETFHEAT AL AL T HIBT BUE B R 22 2D NAND 7= i s eat, JRA
Rt R A B & B A R i
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MEEAALZEH% R 7, 2D NAND 7 dh C B8 RS e 1Y bk 7> AN 14 %
X RAAFFEERIARE /T B oREONAEE « 77 i N 5 I K R i e ), IR
J R T AE R EE A BT 2, LR B SGA  Se a E E SE M T R T D)
R BE R B A o

SRR AFREAT LA A% P AE SRR SR AR T REAFAE — € Bl (BRI AT
BHILES R 1 DA S SRS T, SRR 7 BEBUBU I B 23 m] SR AL AL R i &
AlimdR. it SHM 51 RN KM S F A I B L 00 KT Bt
PRPATTE O, SHM FEZ AT RERIE Bt — e R 1, Hm Wit St B w]

RETERLIN

3. EWARIRBEHEREL T GRENMEERE, BEESFIVANLER
B )R, GENEERIRRE SR B R R T

it 5E SHM JEREERGE I A B — (RN OR IR R AR RIT $ TH ARk
A5 Hh e I R RHR R RE /1. BT A RIAEDN SHM TRl bR Ciin 2 50k N
ySIEZE SR e N T 9 0 N2 v 7 A =" S O (B =l w2 Y LY
IRIERIE S PN AR RIS a3, Bl AR Je SHM ARRAE SRR 7 i A2 At
AP e SR N T R R PRt — 2P g5, BN BEORPE RS 1A B8R TT

£i b, SHM st w] H 20T AN PRl AT i 00 R 4F, PO BR o i) i
XA A%, HLRIN R B AN R, SE BENAA &R, AEAE T S i mT REE
BU&. HETEEREFEIIBSBORHEI R 24 OB HIBORAAE AT EN,
A ARKARBER K AN, BERAAT I HIA T A, 57T ae- S 2t
TRURAESZ P LA LT Uy, BETTXT SHM 2B =208 SHFEEE FIRE /1, LA
WA 5 925 TR (14 TSI B 3 AN R 52

= AFERIIRTIAN SHM £3RRKHEE . HERM . BARELS
MRHZBUBFONIRE, SEEEFRWIHER. JTEER. WAL,
BRFGHEFETE, RIERIBAKBELIRER, BE53¥EPEFHETILE R
HAERFEULAD; B & SN T8 R 15 5708 5 1B SR B 0 % B SCHRF
&n B RG220 T 2 HeAE LA
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(—) SHM %37 5 TR B 50 &% Bl i 12

SHM EZ 7= fi 45 SLC NAND. eMMC 1 MCP. &t SHM Filiii 1 i 6 34 751
I, R T SHM Ml 2% 4503 55 2K 5 7= i R S MSON AL L ZE 9T B
CFEfi b BRI 0) 20 BB AR R, 0 & 7= i AR = B SR
AGEATHN; #t SHM T HH KT, 32 B0 (AP0 i B S R B0
enh b, BIE T TS, HEGTIRRESS. NEREFRREE K
JRARHE, P TMAES R AN B AR AT TR

SHM FE =5 SLC NAND. eMMC I MCP f{ B ARTRIMNE 0 S FE R -

1. SLC NAND F T 4E i K T i 72

SHM 1] SLC NAND 2 % 5 2470k B e AR 5 SR Ak AT, 1 T v T S
KB armht. FEMA TG BT Tollashi] (s 35 5 m fa e M 3 B 14,
TE B RGAT 65 S B 7 THRE R R . ARFERGAHIRE, SHM 76 Tl 2]
TR T I DR ) EdRE S SR IR AR e ER&SE 4 ), Ml K
FIASAE 5K IR TR . AR, SHM Rr8feilt T ML S = iR, 7Rk
R SEPE A b ek ARG A, A7 B TR AR 2 B IR UL T SR T 1 SE S
(2R

THE T T, ST CAEA b [ B S P30 240 5 4 W] SREXA [ B 2 A PR, SHM
ASRARIRE B 2 BRI ) B D0 {E 5E i) eMMC 5 MCP 7, Al SLC NAND
T AR 2 IR E TS, JRAE 2030 SEAFRZEAT ARG M AR 6

BTN R RRASTT T, 4RSI SLC NAND B sRIRTF. Ll aE %K,
FEUZ O R RS ik, (AR RS R U SR DL SHM & 31 BRAR A% 53R
W&, AR WA SLC NAND 7 i B ZRACF BARLERF R E . TN, SHM & HE
JE TR0 T U 75 SRATD S A, SRV AR Ak T, B AR RS 2 Rk 34
KHIKE, BEEMTEL P, TR SA A M AOR R R, 7= S s
EFA R

SLC NAND /™ i fl i 3 R PR B B A5 A . PR AR S B 3R A
LRI
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wEH TR A
TWHEE
2024 4 2025 4 2026 4 2027 4 2028 4¢ 2029 & 2030 &£ 2031 4¢ 2032 4¢
KN CHI) 44,817.69 35,932.19 25,148.76 12,583.20 5,823.92 1,553.05 - - -
A CFioe) 34,405.37 27,589.87 20,119.01 10,394.82 4,765.03 1,270.67 - - -
e D 6,123.63 4,407.80 2,850.00 1,550.00 750.00 200.00 - - -
L e —

Ni,\(l:D BN GTIED 7.32 8.15 8.82 8.12 7.77 7.77 - - -
BN (TR0 5.62 6.26 7.06 6.71 6.35 6.35 - - -
AL EF] T 1.70 1.89 1.76 1.41 1.42 1.42 - - -
FH| 23.23% 23.22% 20.00% 17.39% 18.18% 18.18% - - -

TE: HRYE SHM & 2R (¥ A 15,

E 2030 i SHM A 418 SLC NAND.
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2« eMMC 7= i B PRI 1 5 K P i 72

SHM [f] eMMC 7= i & 4% MLC NAND 5 £ il 23 5 B RN AFAE =,
B RPN A A IR S Th AR, PR LR A IR R AT R A
SHM APtz [, wEEtE KA T Lo, ERoetk. (%5
—HMETHRIAR Y, JHEE SRS MEER, SRR RCR. 1% IS
TrHUNMAER R FERE. e, CEERE T, BETE LTI
i) S5 TS S FH

eMMC 77l SHM (4% 0k 55, 5 I 2 SO I I B 22504 . K
FEAE eMMC U 7 i E A S EORIA R, SHM CSLBL [0 RGEFATAE AR R TT 22 1
EAH, IR AR I T AT RN st R Sk RV
B AEL S R S AR S . S ARG R TR R
IR eSS, Tt eMMC LS5 H5BE R i 2 i1 815 B K Dk
F 7 SR FP AL R BURS fH

HEJTH, eMMC {F05 SHM 5 U e R0k 55, i i J A A R KB R - SHM
EHRTE, ST TN T A ARG TR, TR Y P
HEHT Lk, ERNHE 6 am R A i) Qe e maiR, 18
WAL T RS BT R B

AN ST T, RN, RBARTISATEHESS, eMMC g 6
B 5 R A 2 [P Bk B L fela 5 sz O 5 AT EH A% E
EAF 5T N R IF LR AR DL & eMMC P LR A% R B, k& HIA eMMC
FEER AL B A BT . AETIAR, SHM EEZIET HiHATE . T HA
KIGTEBLAIWT, RN T RAKIHGRE, RIGRAA R 4ERF E A, DR A7
AR THARS: EAT, £ 2026 FIERIFrBE R A KEIKRE, BERT R
BT P OB RERL SRR, KB D BB, RIWA SHE MR ET
s, MTHEESRE, BABRHIERA e HE T RE.

=

eMMC 7= SR 2 B R TS & . s AT A AR B B R 1) ELAR
LN
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REH T
T B 1R
2024 4E 2025 4 2026 4E 2027 4 2028 4 2029 4¢ 2030 48 2031 4 2032 4
BN (J376) 35,542.96 | 86,521.24 | 159,010.73 | 125,037.85 | 86,194.05| 71,440.12 | 68,334.02 | 59,947.58 | 53,952.82
A (J578) 26,445.87 | 59,74852 | 123,467.16 | 96,182.96 | 66,604.50 | 55,203.73 | 52,803.56 | 46,323.13 |  41,690.81
B CIED 2,522.89 4,592.50 5,300.00 5,450.00 5,550.00 4,600.00 4,400.00 3,860.00 3,474.00
eMMC | s (Go/iD 14.09 18.84 30.00 22.94 15.53 15.53 15.53 15.53 15.53
LR (LD 10.48 13.01 23.30 17.65 12.00 12.00 12.00 12.00 12.00
BALEF] (TTIRD 3.61 5.83 6.70 5.29 3.53 3.53 3.53 3.53 3.53
ESvilES 25.59% 30.94% 22.35% 23.08% 22.73% 22.73% 22.73% 22.73% 22.73%
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3. MCP = & B TR 15 e 2 T 3 72

SHM [¥] MCP 7= it SR FH 3 e B AR 22 08 Al T B — 3 op, m KR 544
M) BT RRERE S BT RGN, SCOFE ST AR — Rk, FRaEd Ll
BRI E5MAALFTRERIE, AR IRESERENRER TR SHM
A RIGILHC R PO A AR DIRE TSR R oK, e e 2 R T SR e
T H5IEE® &Y. [, SHM ] MCP =528l 7 SLC NAND 5 LPDDR4X
Mg, EHRTH RGiRaE S — SRt B, D5k TR TSR AT
it SRR 7 il 5 5 ) SRR EBE 22

PR, SHM [ 2022 £ Js MCP 7= 5, ARECH M= St b4k, H
RS B AR TE B [ BRI A XA T, eMMC 7 KE. RAHE
I S BRI R 2 S T MCP 7 e SR TR IR, 2026 AR E T 35 24K
WAETIT L, 2027 4F 5 2032 FFEETATWEH 5 N~ e f & < HF, B2 2026
FRE A EI

PN SRS, R HA . MCP = S 4 B A0 4% 5 RIS A B Fa
€, HZBTIHATIE R, JFEAPEMI %N 2025 458 U= IR SE T . % &
BIAFATL RE A RSN R, SHM & EL R IR PO R AR 285 = 52
ARSI O i AZ 3204 B Ve AT B o S04 T3 0, 25 18 21 _E il R A
A NI R AL AL E I A], RO PRIE— @M SE 0%, ™ dh AL
A BTl Il TR0 .

MCP 7 it 1 UMM « 0000, LAk S 35 00 EL W
R
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Eii ey ] Tt
T B 1R
2024 4E 2025 4E 2026 4E 2027 4 2028 4 2029 £ 2030 48 2031 4 2032 4
BN (J376) 5969.30 | 12,471.24 | 30,002.03 | 18,777.74 | 17,29529 | 17,295.29 | 17,295.29 | 17,295.29 |  17,295.29
A (J578) 4,647.46 8,823.99 | 24,707.55| 157318.68 | 14,083.30 | 14,083.30 | 14,083.30 | 14,083.30 | 14,083.30
B CIED 125.46 249.99 500.00 350.00 350.00 350.00 350.00 350.00 350.00
MCP AL (TTIRD 47.58 49.89 60.00 53.65 49.42 49.42 49.42 49.42 49.42
LR (LD 37.04 35.30 49.42 43.77 40.24 40.24 40.24 40.24 40.24
BALEF] (TTIRD 10.54 14.59 10.58 9.88 9.18 9.18 9.18 9.18 9.18
SIS 22.14% 29.25% 17.65% 18.42% 18.57% 18.57% 18.57% 18.57% 18.57%
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(D) B2 SRR SE & A BT
1. SLC NAND TRMi#&4E K & B2 Hr
(1) itz

SLC NAND 179 NAND (A7 Al SEPEfe e i A1k B 5 AR A8 70 2K
GBI LB R, BA EE 10 5 IREES FHan IR 138 5 5 R AER
FE T VRZE T TS % S BT T 4% S e I e e e AR IR e M R
W S 37 5 B Rl AR AL . JE4ESR, SLC NAND T3 5 i 35 13
KIRFN IR E Al AT ROER . B Al B 20 1] 30 S I B0%E Ui
il Al ¥ 148 R K ETE B IAF G T A6 R

N

&

SLC NAND " {7 48 N FH 45U 5 Ji& A S5t (R RE N T 3 B i 1 R ezl 7
FE DMV B e, B TV AC AU R T e et , B RE L) A LIk
SRR ST A I TR SR ARG TE, SLC NAND fF 2 Tl % il 5 4 i) S B A7
fi 21T, LA RS KMIINIVE . A4 U, B BB C AR Uik 4 1 2
Rt RN R T R R BT ST &, w5 AR AT R
J&, AR A T [P I AR AR AL A B eI AR B L Al BR BRI HERE . il 2 1
BT LRSI R HAER /LS, D40 SLC NAND R FFE:8ET. B3l
BRI AL A 7 B TR B S 4R T A, v SLC NAND
IIOF 7 R g s a) . RV 2% i 140, 5G BRI I K 5 Bk X 5 4% 1
H 2 S, (88 RET AL R 2 BRBE o5 B RS S 2 7 it /NRLAE L IRTI#E
e ] SEPE A AR T SR SREFEEY K. AN, 5G IE{EIuh L B, B
AE FL R T A S B 7 B S S AL ERE,  PFEFF 4L SLC NAND IR

H
Eod

23T UL N AR A ES A, SLC NAND 4BRTT 37 AR 52 IR fe 1 K
A MR A WrR b R SCEOE, 2024 4F SLC NAND 2Bk T34 IR 23.1 1435
TG, Zan T umil Al VRSSO R R A A BRI B, A 2029 4
SLC NAND Tz B K2 34.4 103670, WNEEGFEHKE) 8.3%. Ak
M5, SLC NAND /=S fETIAEH] R T, W ADAS. 8RR RG5EY)
FAEREIIT AME . SEiRIR (-40°C~+105°C) FIKHIHHEAa 2 M Bk M, SLC

6-2-130



NAND A& 10 75 IS 5 an AR RIS R B9 IZ 0k FE . AL B, hlas A &
RETRAG Sk S 2 vt 3 55 75 B AR B 1L 5 AN S i B, SLC NAND 1 i 7k
B SICAE BRI IE ISR 75 oK . B RE FF IR B AN TR . DIFE
FZFdrde HBr 2k, SLC NAND ZE/MifL (i SPI 2 11) FURThFE R TH AR
AHEB) HAETH PeuiiBiE . 5G Feuli. SRR . BT & S0 B rT S AR
BEE MR8 R, #E—253Kk SLC NAND MR LS. ERFZEN SLC
NAND H B A e KA 4L T 11023

(2) 3EFH% R St s

R4 Trendforce. #8725 T BT B S A JTE B 4F, SHM Jy 2024
FAFREVI R SLC NAND J i, ity 9%, R THEME (35%)  £bF}
B (20%) FIEITH T (14%) . % Web-Feet Research %%, 2025 4= SHM
f£ SLC NAND [1fid G R 17.1%, ARk =, E9k, MHE =R T,
SK /LA KRBk IR |7 BEAIIIE A BRI 0 #e ] HBM 2577 i, SLC NAND
RGP R gh G5 A R AR AL, TR — B Ly T a4 oy i R KL IR A
FPINIERE ) A

(3) BARFRENE

£ SLC NAND 4iifsh, SHM %8 TV 2R ZE A0 55 v T SEPE B FH I 5%, kAT
FAHIFE T2, TEDRERE M | 50 iR IS R J KA At B A 1 7 T R A& B e 4+ 0,
RE I 2 Tl A% 815 B2 SR 4 1 5 ARt 7= i A S AT P M — S0 50 E
FIAE KB SR . [F, SHM FREfeidt T 2R~ Sk AR, 78 CRIE T SR
HTHE T 32 A0 1) 50 5 I RE T s A, AR T ZE SR T A2 Gk 4 B 10 [ B DR AR 7 i 7E 1
FEE R T I S S S

Zi b, %] SLC NAND BRI RREEIG G, Tl %] 4T
WA RS BT RAE2u N YRR 2R, Jy SHM 1) SLC NAND #2
7 FoE BRI WA T 6. [FIES, SkfEig k) FRERiB H 2D NAND =4,
Pregim i 2RI 4, SHM O 2025 43R5 =K SLC NAND | i, EfFiEsh2
FRbFaE . SRS R EA R PR KRR S 2 R AR L, AR TR
A P 4 RF R I T A 00 AR 2 P BRI i T IR S fR R . RIE, M SLC NAND
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TR PR TS 0] SE4 6 R T . HORSEHENE LK Al 5 K ik
KA, SHM XtF SLC NAND 7 f F RN R A KSR AR AT WL 2 54
K, TN e A S B

2. eMMC TR X A E ST
(1) Tigasia

fR¥E Strategic Market Research J%#fE, 4xBk eMMC T 37 AL T4 B 2024
1) 85 2.3k oK 2 2030 £E ¥ 135 12438 7T, MR R SIGKF 40N 6.50%.

(2) FE4HI% R T st Air

M 2RI, eMMC 72 i T AR 4 T 5 ) NAND Flash & [ 45 1 38E— 25 [X 43
4 2D NAND eMMC #i1 3D NAND eMMC. H 1, 2024 4= 2D NAND eMMC 4=
Bk eMMC T3z LT 70%, 4 il 56 BT 3 AR 210 59.50 14360, 4Bk
eMMC T FESEHRQUIFE=EHET. FpHE. &0, SK i LMEZ,
A HIP, SHM [) eMMC 72 & %4 F 2D NAND eMMC T3, FFI 8% i
R A= R, A N B SEIBO PR 3G K

(3) BARFRENE

#£ MLC NAND 77 gh il |, SHM 183 eMMC HR A ZAAAE ™ i SEIL T FH AR
TPAE B 7] RGEFATRE AR U7 E R ZEA . EEXE Tk 75245 25 0 A
AEEE. —SMER SR, SHM [ eMMC 72 SIS IS0, IREREEE . 45 ML
Fegst ARG A5 T T AT T X VAL, RERETE 5 ABAT IR EE T IR IFAR 8 I35 M Rk
A 2 4

Zi LTk, BT 42K eMMC i MIBR P K, T RETHL. IRE.
POIKIN SR TR SR B, SHM IRFEAF] H F=Red@fit 1 52 10 XA S AL R34
A SLC NAND S BR T A7 A4 R SE 7, PRI RUGEH 2 eMMC
RiIFERETT, SHM () eMMC 77 it — BT i sa FrhE 22 SHM Xy n] SEMEIS =
AT RERAA, H eMMC i R Z R mg )1 BT iR, SHM Tl N
(¥ eMMC 455 B2 B 7K1 W o 145 B
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3. MCP Tl &8 K & B
(1) Tigasia

R4 Intel Market Research 4k i I 204 , 423K MCP 24 it 1T 3 FAR HH 2025
I 153.1 AZ3E UK 2 2034 £ 206.0 143570, TN B &K RN
4.4% . MCP 7E [F] — %25 Py 42 i NAND Flash 5 DRAM( X NOR Flash 5 DRAM)
S UL BN R ARG, E R R R TAL SPAR E . AT R A
e FoAt /NI F - 2wt o) v B B L IRTOFE . TR A R T R R HE R
A4$5 NAND-based MCP. NOR-based MCP. eMCP Jz uMCP %.

(2) FEFHE R RAT WL

MCP iz EES 5HE A =EE 1. SKiFht. R Fidelix. K2
SSRA SRR R E P RIRRAI)HE, i g R
TR T BT AR . DR ORI E . SHM F7 i R A1
T i MCP, {HAH SN BARECF A3k /i = 84K, 76 MCP 1lisg i)
ST T 5 5 AU

{H2EF] SHM 1) MCP 77 5 i 32 B4 B35 73 (045 SLC NAND 7=, Hidf
Web-Feet Research FI%di, 2025 4 SHM £ SLC NAND i 5N 17.1%,
HE2ARRE =, R FUEMA TR TS0 ST B, WohH MCP
A B ZE A T AR

(3) BRSRENE

SHM [#) MCP 7= 22528 T SLC NAND 5 LPDDR4X f4E %, @it p—
B ) SR B R AP S IE AT WA AL B IR, R SRt i R A — Ak
FAERIOT % FE TR RGBT E & — 8k, E— P15 SHM 7£ &)
FEHRN A U 2 T8 G IR R BE 22

5 I, SHM If) MCP 7= i BARE AR T 56 4 15 LUBUIN, (RS2 55 T TR
P Ry, 423k MCP Wi AP KA. Bk, 7ETIHA,
SHM (¥ MCP I 5584 85 RS AR 5 T4 35 AT S2 /MR A, H4EFREAR X R e 1K
JetiZE, TR &G B Tk
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(=) EmLAMR LA

H 2025 4F5 R, £ e +Al FERIKE T KIREER T, A
O P ATk AT RE BT —Fe i _EAT R0, BRONAEAE RN o RS
SEHT H B BETHLEL PC IKEh I A I A A A, HAZ L IRA 7ok B Al ZE i st
B SR SR AD

RPEEANESFE IR, Al RS 3 RIRSEF A ZoR, TR R % 2
NAND F1 DRAM JiH 5 LERFEEIE K, T BRAFA T I B K A% 00 51 2, 2025
R 2027 FRRACEATIL I SALIE R, DRAM F1 NAND Flash #i & ¢ 48 I
17, Wit 2026 4 DRAM 1 NAND Flash 4= E A0 #4573 51 _E ik 125%F01 234%.

[FIE, BT =SS DO BAE 2026 4E 5 A AJFTE, BEE T EAMAR K
FERECA L B = RE B P BT WA IS BB AE 2027 45 R 4FBY 2028 4F |- 4F
LT .

gt B, ARFCA7AE B AT REIEAE 2025 FEE TR, 2026 LT, 2027
A BV ) B AR

K JE 0 R R T TR A O ) 5 R MR USRS T R i sl — 7 T
Al Ff ot s E AR SSD 1/ ok B A AU, FRE) ¥~ el HBM
A 3D NAND sk A o, B8 & 1AL i A7 it BE AR 45 TrendForce FF5TMI ,
2026 F 4Bk MLC NAND f4: 7 58 7785 EL 2025 5 KIE IRV 41.7%.

SHM )7 i JE A AL 4% SLC NAND Je 45 i JE 58 =i ) eMMC AT MCP o AR F (£
i i B HE R M), SHM R A EERIE 4 4 5 NAND Flash 737 J6 #H B #eH:4,
B WO B 2y e T 2 R R M ML C B B R R S A O T W AL
DRAMeXchange ) NAND Flash L 52 #% 9275 ) , Ktk SHM 4 5 RIS 77
it A7 MV J SR B A v B B N A — B

H 2025 5 —ZF=FAT N AT RIALAK, F9 NAND Flash 7= g A% 45
g Bik. A HHEEERR, eMMC 24 H 2025 VIR Bk, 2026 4
BT AR EIKIEZE 100%2% 200%2 18], Kk, %5 #PH SHM R SAS
prbgt, B E M R T, fFE AT R A
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gE FRTR, AAEATLIEAL T PL AL 75 3R N ERSh AT — 56 7 s v BT R,
M H 2025 55 R ERRERSE AT, T3 VAR A ES S AR R
WIAE 2026 4, 2027 MK ZEDZA AT, SHM BT -5 47 Mk B B3 A TG

fic .
(V) 58l e KU B
CAFft R AR S B S0) 2058 ) dm R AR N i, -5 T B e sC N B 8 2 06k B 70
R
5 B HER 2026 4 2027 4 2028 4E 2029 4 2030 4 2031 4 2032 4 &1
CAEfis b R AL R B 205 P o B A 1 F ) FRE B e ik
=z
eMMC 7@ 18,001.22 16,059.91 11,647.85 7,765.23 7,765.23 5,435.66 4,892.09 71,567.18
14nm Yip®)
1| =
IR | eMMC ;™ i Bt 14.1 16.4 176 11.7 11.7 8.2 7.4 87.0
(FF)
SLC NAND 7=
) 13,236.19 8,118.20 5,047.40 776.52 - - - 27,178.31
BN (Jigt)
SLC NAND 7= i
oY 6.9 4.8 3.1 0.5 - - - 15.
B CTH 53
=z
16 eMMC fi””qw\ 141,009.52 | 108,977.94 7454621 | 63,674.89 | 60,568.79 | 54,511.91 | 49,060.72 | 552,349.99
nm Choo)
il F2 N
eMMC 7 fi it 57.5 58.0 58.5 49.4 46.8 42.1 37.9 350.3
(FF>
WG (FiB) | 15424571 | 117,096.14 79,593.61 | 64,451.41 | 60,568.79 | 54,511.91 | 49,060.72 | 579,528.30
HEAT (T 64.4 62.8 61.6 49.9 46.8 421 37.9 365.6
=7 1
MCP 7 %WNE 30,002.03 18,777.74 17,295.29 | 17,295.29 | 17,295.29 | 17,295.29 | 17,295.29 | 135,256.19
St [ fals EL
MCP iﬂfﬁi(? 9.0 6.3 6.3 6.3 6.3 6.3 6.3 46.6
=7 1
32nm S'Jg)':"?';'iDﬁr; H 10,588.95 4,465.01 776.52 776.52 - - - 16,607.00
il =
SLC NAND 75a 8.0 40 0.9 0.9 - ; - 13.8

HE T

WG (D 40,590.98 23,242.75 18,071.81 18,071.81 17,295.29 17,295.29 17,295.29 151,863.19

HEAT (T 17.0 10.3 7.2 7.2 6.3 6.3 6.3 60.4
WA BT () 212,837.91 | 156,398.80 | 109,313.27 | 90,288.45 | 85,629.31 | 77,242.86 | 71,248.10 | 802,958.67
HEE CFRAD 95.5 89.5 86.4 68.8 64.8 56.6 51.6 513.2

M ERTTRD, SHM TN P 2 BN S B S RA B S A7 it s [ B
BMSL) 205 [ & 5 (4 MR AR B S5 BEARAH AT, TIUIILYI A 0 5 5 SR AE (R B 3L B
L EVEREZ N, I N ARSI (RS IR LN ) 205
PRI 8 R B A B 0 B AR DL
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=, BB EESGHE RN TRESHNRRFHENRENIRE, RO/
EAHAF. TlkRES

(—) T EZ= M S BN T M, ([EBFRERHEX T E KR E

PRI 2 FER U A2 AR 200 T - AR SO0 AR IR 41 5 0, T8I 5 T B A
RIS TE, MLy A+ E BN o BT AR R B AT
WZ %M (I DRAMeXchange) , MWtk A& AL, A7k 5 1A &
D A2 Zhia 5l H 5 A7 15 R IAs 22ahta 35— 3. BA 2025 4F A7l dh
B 5 BRI RG], AT R R PR SGE 2025 4 DLRAY
fili 7 i O A DBk, RN RS ISk DR, B BikiZ b1 T 2 R, 2
BObs R 23 7] R AR IR HE BB o 25 8 BUARAGE AE AT ML B sh R 3R, Fi 10
ST 2 SRS AR S R B SS RASS o [ R AA R AR N B, B R AR
FEAHX RS E -

£i b, SHM FTACAT i s i i A LI . SHM ARSI 3 A 445 B
AR E B M a .

(=) ATEAFER

A A, AR 7] 5 FAT L AT 2 =] 3 28 S B AR Aot U DL i T

TSRS A A H 2025 FF 2024 S
603986.SH JE 5 Gl 40.21% 38.00%
301308.5Z AN )4 19.40% 19.05%
688110.SH RO A 24.51% 13.99%
688525.SH {EAEAFif 21.45% 18.41%
001309.SZ T A 14.81% 17.75%
FHME 24.08% 21.44%
PRHIA T 27.74% 24.13%

I, AR 2 =) B 55 BA RN & T AT ] EL A w0 3
FF RIAE T AR 7 OB B P 28 B2 aa e BR 2 A X8k, R4 85 L Ly, T A
BARIEF = T BN TR W LA A 2025 5212 B A AE 2024 F47 it
Tt BB TAAEAT LR B IR TR B 7R Sk Ak o BRI A m DL ST
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sEH AR 8, ARG SEE.

Zi b, SHM 7= i s 5470k b [BER W A % BoAT e v, HLALE
BURILL “ B+ & FEA) 7 Jydkati, DRI A 3 25 fh s B A A BT N I,
BARORFFHN A E B G HIE. RN, WS A FEAT A 2 7] B R B

WS EART N B B A 7] BRI 2K AR B SAT LS AL K

ZE5E, AT & S B

0. BZHAl SHM LB SR RETFITRBMN, 47 2026 FEFM
Mk AT SEBL
(—) HEaElS
2026 % 1-6 A, SHM TSI N 234, 597. 37 Jit, i 2026 4F T bk

N\ 214,161.51 J3 761 109. 54%, €52 30, 2026 TN . 2026 4 1-6 A &7~
N BHZRIN T

TiH 2026 4 1-6 AN (FiJB) | 2026 EFRKA (i) BmRE
SLC NAND 37,701.45 25,148.76 149. 91%
eMMC 174, 399. 95 159,010.73 109. 68%
MCP 22, 495.97 30,002.03 74. 98%
Bt 234,597. 37 214,161.51 109. 54%

72: SHM 2026 4 1-6 A 3R A T454+H)F th L9 F H R 2 .
(=) FEFITHEBMR
2026 4 1-6 F SHM 2 IIEN ELAZ 2026 SFASF M B LI, B, B2
2026 4+ 8 A 31 B, SHM HIZET-IT 5 &%N 123, 149. 64 Jiit, HT SHM KT

BN T IEBIASATHIIE S BN 10 AL, SIEFITEHRARE, 4 SHMILA
HEBKITT A,

2i FATIR, 2025 F 1-6 A SHM CS2Hl N B 78 75 2026 4F FE U N Tl 4=
i, 2026 SIS e s,

Fi. SHM PSS R P E R TSR, PESHGRERRE; 46
WMEHEFRER. HELISEHURIERNEGERE
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(—) SHM /= Bdh S5 77 PP A5 348 O TH SO AR R APAG S HR BRI
AT Bt S A7 BV T2 S0 R

A0 25 B S A 50 > (L7 R o T B e 25 5 B 2
LR g B LR (LRI )

ARG SRR B AR IR -

5 S KSR
1 AE R FZ VPR SEUE H AT/ H AU S H BT 320048 i €
2| PRAREEERL RTINS | DUEE R R T SRS N3 T A BRSO FE
3 B RHIR SR R NI SRS
4 s B ANV I SHAT B R

T B AR B AR — BT, BA—e
IANIREPE, AR FEME H I A5 il S IR vE H 5 SE B &
(IR LR o e XU o Herb v 0TI o 0, — e
F7 N 50%, §hsE AT A EE P oA 100%.

5 | r(Tispm B RN R EO

(2) GEHREMEFIRAR. HESHSEURIERSE S
1. MEWEFRARRFEL

SHM T PPAfi JE 74 [ I 0K T 32 BEAF TR A S R, BN L B8 Fl A7
d, B 2026 F 4 AR, R IR IEMRE AT T Bt A S SO 58 LA
80.63%, I i IR FE A7 v b U5 S5 55 %2 0N 77.03%, SHM fRLE L i #ia g 1E
W, RS R AT

2+ TRE R S BE A R o OB B SEBLIR L

A JE, SHM R A7 7 i R 8 B B B 55 PPt EUAEL RO 2 L o 3R
FoR:

7 2026 4F 1-3 AP E RS Gu/BD PRA M T/
SLC NAND 11.72 7.79
eMMC 47.00 21.81
MCP 139.98 40.09
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HTHE RN, 2RI RS SE T, SHM JEAERLR G 4% AP
BNk R RS, i SN R B B B A AR IRV AR T R
SNSRI 225 T 3 H T 6 N ARG 6 AN 1T SN RS . WS SEbR
PR RE, RYE SHM A ¥dE, 2026 4 1-3 H %2577 5 P58 B s de 3t
B UM DR 72 it B B I A 38 A E— 2D R, DUEHEH T 6 N HFIS 6 S A
SRS A A A I S BRI (07 Bt VA A R B, R AR

s

fir

7N PRAEEED RSB &S B KA N A K ERE, JixE
BEREZBETIIHER BRI HERNIPETTERALTFFER, SEFRTILATH
AT EWHRZ 5 FEIE, RRTHEHEFERK SN

(—) [B 5 B 7= 1 5 W 4 175 0. S L R )
SHM [&]5E 57 FIKTAMEL S PG HEL RS RIS (B AR AR DL R -

HAr: FTT
AR - WK EHME PG HME BEE%
/NI
R fE HFE JFAE il JRfE | #E

SHM PLES %% 2,516.13 952.44 2,763.87 1,658.55 9.85| 74.14

SHM T 1% 86.36 49.90 94.39 51.96 9.30 4.12
FAERRE (R L

21.24 11.7 21.17 12. -0.34 4.87
o) fRaE | BTHE ? | 03] 48

SkyHigh Memory L
Limited Japan K.K. PLES 5% 168.50 99.17 175.43 134.68 411 | 3581
SkyHigh Memory -
Limited Japan K.K. H it 11.30 5.36 12.00 6.24 6.16 | 16.53

SHM HL#8 15 & 25 [ 5 W= PRAT I E A B R IK R SHM [ 52 % r=ig 4E 1510
RUf, Sehralff FERE SHM KI5 2 BORH 2 T IHER B, $% 0 al
FHE PR 1550 3035 28 BT B R PRAS 1 = T35 PR St BCRTHR I 1B J5 7Y K T 1E

() FEFEEEZIIHER FIRITIHER SV EH L 5FER

SHM F [ &= IHER . FI&ITIHER ST LG ER &

IV
AL AR

[E 52 B 7ok

PrIHEER

FIRITIHEER

P ETFER

PLAs %

5

0.08-5.00

8
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& & 5 0.08-4.92 5

BN, [ 52 B P A 2 BF R IR T 2 THIT IHAE IR, EE R0 R
VT IHERAKYE (b HENSE 4 5——[EE 5D » T E A A
FHC LU Jir e 50 B s T PP A 22 B AR BR AR (B0 P0G s 5 28
T BATHARRNIE, LA 2% SE bR 54 i AN 205 8 ot 5 fm AR E o AE S Frig
B X ILER RS IAT TBONE B TPV ER B AN OR TR, SE PR A i 1 3%
KF TR o FBIHLE B BT R AR 47 (N IR, AR VPl A 5 (14 7wl
ik FHAE BRI, 2 B 1 o RIS K T BB, 79 R 2% Ak S P AN 1 i o
J1o BT B, BRI THITIHERDY 5 S8 B s 10 91, (2T
TR HSEPRs AT IR S IR IR G DL, & 2008 1 MR R . Bk, X136
oy 2T IHE BB s, PRSI T Dl Eh s e i sosr %, &
B 1 i Al AR PR

gk b, PR EA 2 M5 A IREAR R T2 IHEERR, ARBIL T x5t
Fr S BRE-S RO 1% SR

(=) ZERATILAT A B 1R W L 5F4E R 1 & 2

YT I 7= R AT A L TAT A, A 25 S 9] b 6 M R B 4 2
ot BB T TUBOHUR A TR 35 (0 AT 6 Al PP ) | 2

e XU R S iV NI S 2 SRR NIV,
FrAT FRII4 R HHPERESHER | BT RELHER
s | FEROL R R AR 7] Vel 12 47 i 5 4
e gggzyj%uwww&ﬁwﬁ 1o ,
g f ﬁgféé%i"%‘%ﬁﬁ TNGOL et ¥ 11 4 TR 8 4
TR | M AT IRAT | B JGERI TAL 10 4E | A 44
KAGE | TR IR AT | FUS SR TR L 10 4 /

SHM BB P E AR BOK A SE DG, T2 b 2 T IHEE IR
VPG ST A BR R 22 5 5000 o PP RO 22 5% 08 A A3 v T Al 2 T IH 4R
BR, BT XU B 8 WA AR SR B AN A, PRI A 22 5 Ao A A
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PRI € e Dr AL P EERBR I, AKYE (B Pl 8 SR M ST M), Jres
AT ESSE . WARBORRE. Wit IR B Bk, RSP
SEBRZAT A i S5 R R L5 A W o PG A% 0 B FOAE T SO BE R R 7T KRS T I
QG225 s IR, DRLHCR AT V3B AT O 22 5% 08 A A ambm it o AE Ablk K i
IHERR . fESEhrizE R, SHM Xl 1 HBON 5 35 1 TR Pk 4E A2
ffz, BAIBITIRES R, KBRS 2 A AGE K. RIFLET RIFIL
SRR W, 12 I SE bR B A e AN 22 5 2 e 73 an AR AR K T Al i e i = v IH
R

Zi b, SHM EEPLERBE . BT B&A T RS FAT W nT b 5240 pr it
PG AT IRAAFAE R & 2257, APl Al i 22 57 4 PR S B .

B BRFIRAANTRIAETEE R 2 TSR PG ED K ARk
N R E R A

(—) PINFIRVPAETE T 2 T RAN S R A3 E 1B L

SHM IR B2 3L 2 100, 9 REAF A RHL GRYID A IR 22 7] 100% /B AX «
SkyHigh Memory Limited Japan K.K 1009 %42 . E AR F

A i
BBOE AT | SHM IFEIEK | -
| BRRRMGAR | BREN | MR SRR | MR | o | RS
#riE (A HrE (O
RFAFERHE GRIID
O A 2020/3/27 | 100% 163.99 36.50 164.56 350.86
SkyHigh Memory
2| Vimited Japan KK 2020/5/8 100% 3.86 0.01 45.44| 685,932.27
At 167.85 36.51 210.00 475.24
P KIA A AR L Dol AEL #E 2%
e 167.85 36.51 210.00 475.24

A BAL A B PPAG 1 8 1) 32 22 JR R 2 SHM BE 5 I 55 11 K H A0 1
NEHEATIZE, KRB K IEAME Y SHM BS77 2 B I 1 JRAR TR AR
R B A BE AL B B AT T 3
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AR URVPAG AR 5% BT B AR A A s o B, 245 e LU A1 T SR Rf g K U AR
BV, B T B Bt B AL B BB ORI E AR R L B A U E - Tk
R, W ORES PEOHEEBIK E R R S E .

(=) KHBABTE B3 (5 B 405 00
1. RigERs: GRYD FRAF

Hfr: JiG
y 173 ) NP3
(A) (B) (B-A) (B-A) /A
1 | wshss™ 194.17 194.17
2 | ARvsh B 65.75 66.32 0.57 0.87
3 ] 5 55 11.79 12.36 0.57 4.83
4 HAbARR ) 557 53.96 53.96
5 SN 259.92 260.49 0.57 0.22
6 | Vish i 84.57 84.57
7 | AR BN 11.36 11.36
8 PR ST 95.93 95.93
g | FH ﬁf};ﬁﬁ%ﬂ 163.99 164.56 0.57 0.35

TRAAE MR YR 715 K IV ALV M0 03 5 R 2R s
ST, WA 0 SRR L 8 2 O 2R K T 2RO IR, (A
TS 5 T T 2

2~ SkyHigh Memory Limited Japan K.K

BT JiTt
(A) (B (B-A) (B-A) /A
1 ik bigas 64.96 64.96
2 iR sh ¥t 7 375.30 416.88 41.58 11.08
3 [F 58 ¥ e 104.53 140.93 36.40 34.82
4 T B 45.99 51.17 5.18 11.26
5 %Fﬁm#ﬁiﬂ 224.78 224.78
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- &&%ﬁm&iﬁ&mﬁ%ﬁ &iﬁfﬁgﬁ R Y

(A) (B) (B-A) (B-A) /A

6 sy 440.26 481.84 41.58 9.44
7 s i 303.81 303.81
8 e s 17 it 132.59 132.59
9 Ffi St 436.40 436.40

10 g%%iggit gl 3.86 45.44 41.58 1,077.20

SkyHigh Memory Limited Japan K.K K 3R A5 05 38 8 5 B R [l 2 %77 .
T B 7= S P 0BG o JF A ] 5 %7 D SR 2R 5 A B R e ) ==
WA CUEfdss s & RS R e A . AT, M RES) DR
AXHF, HFOEDEBEM. SR TP fAAE R TR 5 7 R ER
N SE A CS P SR UE D) e AT e 1T 4 55 1R 1 PR A o 304 1) S IR 3 B 45

>

)

(1) [E B 57 ar KT 2T IHER, (83 VAl el = m 1 ki
JRH A 5

(2) TG IEE R 2L sk = s I DHE R IR, it
P R e MR OR ST, R T LS Bn Rl A RO Y 4T o

I\ GEFREIIURB . WERETNEE WSURE T FEERBIL, BIER
SRR JRARL A AT Btk A Koxt BT A R ML SR

(—) WRPRBATLE TREEERRGE R EERM 0 KR
WEE, MUEERHATRNFEEE KRB RETHIZIE

AR IE TG P 2 5 AT, R SHM B EZET SHM 1EF1T #,
AT ARSI  RIAT WA S5 DL S 2 F) H CR8E 1 CFFAi ad [ (R 2 i 1300
SRR Boxt 1k o B e fRLAS H ) B o A BIR AT 3 B2 000 30 P Ml 5 390 3 22 DL =4 iy
AN A A b [ RS P30 SRR AN & o 3l (E I AR SHM A TR
At ST 30 J A L % RS S A B M e
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5%, Hor, 2025 4F 55 DU 2= FE A0 R R 1 AR T Jf RN 800 18.12 J5 e,
RN LB 0.04%, 7 LI

A, BRrAE B R B EIE BN R AR A, 2024 41 2025 4E°F-1
JE RIS R 2.5 KA 2.7 Koo

BRIC) 2 W) LA b 42 AU A A SN DA I R R 0 Wb, FL SN B A A
THERSTFECRI T : ORI Bbri) a7 050/ Biik e /sl 7 1 E
LU, Y LBk S BE fRE R, A%  BIURFA S B URON ;
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QU : AR A R AU B IL A% R E O, &% ISR A
ARG AN o ARIIA FARSRIINRIARF G (b2 THERD BRE, A7
FESRATRA I -

Iy RANAREREFZERL
(—) BREEF
BEXT BRI, ST S5 R JEAT 1 M A AR

1o XA 2N &) B4 B AR O 1 N B ) B AT HEAT TR AR AR, TF
AR S ) N SR I 75 A B R

2. KEFEHESFE, THFEEAFGHRESE, MRS B ARIA
I B B a e - ) FLE 5

3. d R 7 RN A A R B S SO, B E A A L XK R
ZEMCE e ORIV RIS, YRR I A A A B ON 1 S

4. WHREWA FER AT EY, TR AEE P SR AE LS A
ERE I M. 28 5 SRR s IR R 25150, & IS E U & P e E 4
A BNV I I LB A5 43 731 A 73.48% K11 75.85%;

5. EHUEARBATERAERET, 1% SEhR I 5% 2 7 85 B N N 174 350 S
WERfAYE, AR B AW R BR ELARI 2 A 80.65% 41 84.23%, [B] BRI AR LLA5I 40 i Ky
78.80%7F1 81.21%; £I%J A Bl bR LA K [l pR A7 AE 22 S I BRUE, I SREVE EE A TR
BHEIT . ICIKARIE . s BUCR ., ARG REE . WOGRERAT [a]
SEPATEACTER, 18] 2R AT B R A &80 5 4R 25 8% B U 1) B 451 43
5~ 80.65%F1 84.23%:;

6 SEHEWNFER IR, 6B PR AT A T S BAETEWN A S B 15

7. SERERE B, AR A BN I B s,

8. FRIFRI 2 Fl it I IWON AR, 20 b7 b Bt . B R s L s
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9. BRI AR LB SRR, CELIENS . EE R
FIAEAT AR, S b i) 23 ) 2787 il B T 2 FH AR 5

10, ik SHM EZEH)Z NG, 7 AFRE N SHM 253885 i IS N 5]
OB A SRE B B AR S 1 s

11, IR SAT I N A S R 730, 0 Bhroxd 7 it (4 75 4% SR RO 52

12. FREUPR A T 2026 4E55 — T LW MIANEE, 1% 2026 £E55 — T 1%
77 i B AR NS L5

13, FREUEAT ML AT BN =] 2025 4F 1 J 2026 25— g IS, 28R
NGIL (O TN R oS | & ER i

14, 3RHX 2025 SR 50 DU 3 B 7 [ A TP SO, IRt i 2% & il A
HAE B P AT DL .

(2 BREBR
Zehzdr, ML S5 R A .

1. WA E eMMC FiT SLC NAND TN FHAEHE S HF. EERLS. Tk
PEHIEEAIR, MCP TN A TR 4 FEAIE, FrrA T 587 i TN 4
RN

2. 2025 FEARK A E =R EE B BE T LT, eMMC 5 MCP 4
B [F I AR BT, SLC NAND #4584 Fr R, YR K 5 amigst
KRR 7] 2025 AR FEINIS K TTRRZE 3 71y 46.35% 7411 53.65%: eMMC ™ i
SNAB B0 1) 2 ] AR TED I K (I BTHRY 104.90%, 245 1A | 2025 4
JEWANE K FZJFR K . MCP (8 &5 5 AN B TH R BRI A 7 A B Ol K 11
TURRAAXTE /N, SLC NAND HEAR N b i) 23 ) 5 S K Tk v 15

3. Z=REHETIZPHIEH MLC NAND 7% K E M, eMMC 7= S b4 i
HLEH AL, 2025 4R eMMC 7= it S LB A 551 s Bl VR4 AU A 1Y)
AL AN BEAL BRFREERTE, 0 MCP P2 S FE R IETE, MCP 7= Sl A
BT BB BEVRURI = it 5 A4 1) 2 20 SRS R B, BRI AT S A R 1 o 7= R A
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TR AN B . B SE R eMMC P2 iR, SLC NAND 77 b AR 7= K
BB N R ZE, 7= RN BT R B . e W BRI A FIUR NI S 7 & 47 b
B, HirkaT e\ 1 G UL

4. BRI w] 2025 4 F LSRRI K, 57 AR AUAHILES, 5 FAT
AR EE A RIAFAEE K225 2025 AR50 PUZR 2 3 2% P U bn i) 2 w3 & 3T
TERZ, RRAEERLA; 2025 5T EEZ NS, R, 175
ATV R I R BMCEEI T N AT S A FIIRONEABUR, W
IEPEINEHER, AR RIS IE .

7y MEABIEEBITIRERR . %EJE. &ELHIMEESLSLR
(—) BERFAERE

BEXT BRI, AL 55 R JEAT 1 A R

1. SRBOFE BANR 5 R 20N A SRR A RS ST A5

2. KEPRAT 2025 i —ER TR S5 2026 £ —E KRB 5%

gl

%

pali

3+ SRBUFE RAUE H TS > BRGSO B 51T 5 R N B A
e, AT,

(Z) BB

W AP & e h

HH 2025 4EBF
WA EET (J570) 17,478.79
BUEHAT—H AU (50 3,329.93
BiER A 19.05%
ON VN N TPIW) 11,849.33
BILEHE—MH BOEMA S T 1,808.85
BUERA L 15.27%

e 2025 FEEHEIEH (2025.12.30) JF—1H, B 2026 4 1 A IR BAN SRR L H 1T
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(=) REE®

ZoA% A, AL GBI R AR 2 "N AR RS BT T .

[B]iE)RE 10, %F SHM RRAFAEFIZR

HARSEEE: (1) REHEA SHM TEUWSERESFIA 24.13%,
27.74%; (2) SLC NAND FEREFIZESRIH 23.12%, 21.94%; eMMC = H
EFIZ5H)H 25.60%., 30.41%, MCP FEREFIESRA 22.92%, 25.99%,

EAREE: (1) FEARBEEANMUREEM. BERATL. &%
RAEFRURARGFHREELELER; (2) SEEMME. HERNHERD
&5, B RSN eMMC =& MCP =R EFIZE EFAREE, SLC NAND
FREFARTHBNEE; Q) XEFHRSETLTLEARERRBE~REF
RN .

EMSI M EmE. SiHPiEH L RPHERL.
El&:

— FEFRHHEEENMUREEMRS . EREAL. HIEERAFRMAME
RisM K F LR

(—) EERIHEE RN K F HRE R

I, FRi o w) B i A S R EE AR R DL

Hhz: JeE

2025 &£ 2024 £

A HERN HERNZHR HERN
eMMC 18.84 33.73% 14.09
SLC NAND 8.15 11.38% 7.32
MCP 49.89 4.85% 47.58

eMMC 7= 5 BAN IR A K, 2025 4F eMMC 77 5~ 34 B [E He _E T 33.73%,
FHEIFRN R =B B TFEEPRAAE)R) EA47Z PR MLC NAND T, 1fi SHM
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(1) eMMC 77 il 25T MLC NAND FF&, MLC NAND 45 i ) £ ool 3 80l
Yy I BRI 1, HES) eMMC PRSP AT tAh, Tkl
E VA SO B LS U TN RN ARG T R SRR ARG, 3D S T
kg i ik .

2T 2025 RS H MmN EATEY, A7 R A B
SLC NAND /= fh & mm A pr bk, [FE EF 11.38%, EkiEAH4HEA . SLC
NAND 7= S At 5 E AT BN, kAR 2 5 77 i e AL e T 3 = A UL AL

PRIIA T [ MCP P2 SN H BTN, b TR T dn e B, 78
YEFER PR R SIRTE T IA B A HEE T, MCP = 8 IS0 IR FE RO T AT,
MCP 7 it 4% I NAND Flash 55 LPDDR, HEAMIERsm, % st ik aus g
B, A RIS AH A PR

(=) HEMRL BERATL. #lE 5% HSF R A B A4 R & F AR
i
1. FREIA R BASH B

BT AR 2 T AN B R R HE 5 B, IR B N TR
PRA) 2 m) AR 32 B BT RS SRR R, P B R 32 20t R RAS
SR AT VAR o fIE B L BN DR & T IH 2, HoAh oA 32 B 47
SRRV

I, B 2w A R -

AL ST
2025 £EJF 2024 F B

A X EL &8 e
HEME 77,299.65 79.29% 54,064.93 82.54%
ESESIN7Y 17,314.48 17.76% 8,962.06 13.68%
ilig 2 226.06 0.23% 210.11 0.32%
HoAt A 2,651.12 2.72% 2,261.60 3.45%
it 97,491.30 100.00% 65,498.70 100.00%

2+ BREIA ) B R AR B L
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A AN, AR A AL A f B LA B IR AL AN T
AT T
FERmRA FRAT H 2025 FF R 2024 PR FItEs)
BAfT A BATRRA | RIEM BRI S
ER 10.40 8.22 2.18 26.56%
SRR 2.32 1.86 0.46 24.65%
eMMC hilig 9% FH 0.03 0.03 -0.00 -7.94%
Hofth ple A 0.36 0.37 -0.01 -2.24%
At 13.11 10.48 2.63 25.09%
FLEME 5.04 4.79 0.24 5.04%
ESESRIIN7Y 1.14 0.62 0.52 83.93%
SLC NAND | ffllit %% H] 0.01 0.02 -0.00 -23.32%
Foth ple A 0.17 0.19 -0.02 -11.62%
At 6.36 5.63 0.74 13.10%
FLEME 29.38 31.68 -2.29 -7.24%
ESESRIIN7Y 6.48 3.66 2.82 77.14%
MCP hilid 9% FH 0.08 0.12 -0.03 -27.82%
Foth e A 0.98 1.22 -0.25 -20.19%
At 36.92 36.67 0.25 0.68%

(1) eMMC 7= 5

2025 fEJE, eMMC 7= 5 AL A A it Bk 25.09%, b B Rl s AR
35k 26.56%, 3R BAAT A F K 24.65%. T EIEME A (5 A 1 H
EIK, eMMC 7= 5 B A 1) 3k A7y 32 8 el o [ e As B TS

2025 FLIK, 2 TAAAEAT ML 5 Bl K Ao v e e s M e e, L FS
— B TEEFRMEAER ) IZ IR MLC NAND 3%, MR FAs i S 807 5
WA PR SE T, FHB DA SRR BRI, HES) T EEM R AL AL,
AR, 2025 45 eMMC R il 75 SR HE 2% S EUEIN = e 22550k, Jah 268 003k A7 ple A
I AT Bk

(2) SLC NAND 7=

2025 “FJF, SLC NAND 7= i B A Aok bk 13.10%, Horh EHfebs kel spf
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A ik 5.04%), 209 A A 1k 83.93%.

SLC NAND 7= ji Bt Fl /7 @[3 75 5 2D NAND #ilil, 2025 4F A ERAF it a8 =
AR BT AT B A i A A B A Bk, AT ) LM R A E . 5 eMMC
FERAREL, SLC NAND 7= MBS, AR & 5 5 R 45 Ui i WA
ZHJ MLC NAND /#28, B0z A BTk A9 AT . SLC NAND 7 il Y 54y daf
M SABRIE R, FERBFM a5k, LA MEE TN (2025 4% SLC
NAND 7= it 8 5 [/ B R 4 28.029%) 5 SICHIRR R i 55 A 3 [ §E

(3) MCP =&

2025 -/, MCP /=i AL AN A7t Fidk 0.68%, L HH BLEEM RN LA T
[ 7.24%, FEEMEARAL A Bk 77.14%, BELAZAEHSAS ) T B B0 6k
AR EFHRE B, AR AL AR BN o BRI T B R R AR A
Zlk 5 UL RAR IR N, 2025 4 BERFEETE AL T S RIG AR F B AT, i
PRI U E

T HEBNRAK. HERNHNERNER, EXSIHRERRN eMMC =&,
MCP A @EFIZ EAMER, SLC NAND EREFETENERE

(—) eMMC =&

N, eMMC 7= it AL A

FALRAS . BAIRAZZNEHLUR -

R PIWE U

2025 4EF 2024 4EFE

&R B IIE S &8

BAEY 18.84 33.73% 14.09
HEMR 10.40 26.56% 8.22
ESEERIEEY 2.32 24.65% 1.86
AL i3 9% F 0.03 -7.94% 0.03
Hopth pleA 0.36 -2.24% 0.37
At 13.11 25.09% 10.48
30.41% 25.60%

eMMC 77 i B AR AR KB AL ST 0 T -
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b= 2025 SEESA | BREZIESR 2024 FEEEH
BAES o 18.84 18.76 14.09
BALA (J0) 13.11 -13.96 10.48
EFRIEREZ) 30.41% 4.80 25.60%

Ve B O B B AR SN (O TR A= AL A/ b B - R A AR B A
LA KT B 3 AS SN () TR = b0 B A A TR A B A AR, R AL

2025 Ef, eMMC 77 i BRI R 2T 4.80 N E4F A, Ho BN AR £
FZAZ TTER 18.76 /NE 3 AL, AL AL E R0 B2 R FE 13.96 AN H 43
Kl eMMC 7 i 2025 AR B A% B 32 2 R AL E U R T IS

2025 FEJE, W AVATV i A0 e R AUIG A, =B W 7S E bR e
EAE P MLC NAND 7 8, 47 e 4% [ 5 i % LI TLC/QLC 7=, 33 MLC
NAND # B (255 5O, #E T MLC NAND ) eMMC 7= i 55k, 7= 5
A& AL Fik 33.73%, KIRECNEAE . W T AR m A% Bk S T m & b
Bk, DN AT AN R T X BRI R A B Y IE DTk, KT AL A SR T B R AR
AT, 3 eMMC =R ERE LT,

(=) SLC NAND F= &

RE I, SLC NAND 7 ft LA fir . FRAZRRAS . BAIRASNFHLUT -

LR VARSIV, U
2025 £EJ¥ 2024 £
H &H BTUES &8
LN DAy 8.15 11.38% 7.32
HEEMEL 5.04 5.04% 479
ESE A7y 1.14 83.93% 0.62
BhL A il % FH 0.01 -23.32% 0.02
Fopth ple A 0.17 -11.62% 0.19
i 6.36 13.10% 5.63
FHH 21.94% 23.12%
SLC NAND /™ iy BA| AL B K AL 73 i an T

BiH 2025 FEEEH | BREZINES R 2024 FEEEH

BAES o 8.15 7.86 7.32
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BB 2025 FEE S FERIRTFHE DR 2024 FEEEB
FALRA (JT) 6.36 -9.04 5.63
EFIRIEBFRT ) 21.94% -1.18 23.12%
2025 4FFZ, SLC NAND 7= 5 B N 1.18 N E 70 5, HA B B0 A8 8)

Xt B F R A B TTHR 7.86 N 1 40 5, B A AR B0 B R R B 9.04 N 43 R
[Kltt, SLC NAND 7= 2025 5 B AR T [ 3 B R A A $E T+ B sl

BT RRAS BT 32 B A7 Ak it IR R DA O i ik s, Ve SLC NAND
FFAEALL W Ae i 9 2 1) MLC NAND, (HAERAE Gl [ AN 48 B AR 22 Bk 3,
W B BB RA A NG . teAh, SR 55 A% 3271 L& SLC NAND fi& T
B 3 B RN 55, 3K [F) 3 BORAL B AR T o 53— T, S fs R 22 57
PR R RN E M, SLC NAND M T3 EA & eMMC, S Az B4k
/N T AL AT IS, FEERAEART N

2026 TR, AT RSRERGRTE, 2R T AW mm s e b
Bk, SLC NAND 7= i EBF %M 35% (K& it) , WA KESH BT,

(=) MCP =&

AN, MCP 7 i EA T . FAALRAS . AR SH LT

LR VARSIV, U

2025 £EJ¥ 2024 £

H SR BEH &5

LN VA=) 49.89 4.85% 47.58
HEEME 29.38 -7.24% 31.68
ESESRIIN7Y 6.48 77.14% 3.66
B R A il % FH 0.08 -27.82% 0.12
HoAth A 0.98 -20.19% 1.22
At 36.92 0.68% 36.67
E2VIES 25.99% 22.92%

MCP 7= i BRI 2D A A i R
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b= 2025 SEESA | BREZIESR 2024 FEEEH
BAES o 49.89 3.56 47.58
BALA (J0) 36.92 -0.50 36.67
EFRIEREZ) 25.99% 3.06 22.92%

2025 R, MCP 7= 5 BRI T 3.06 N 70 A, Hd i M AR St B
FARE) DTk 3.56 N H 43 R, B A AR B2 i B R R B 0.50 N 43 R B,
MCP 77 iy 2025 4 BHHR T} 32 KA EN TR

2025 SEJE, EBRAAE O A Tt N _EAT I, B SRAEA i O i 3l T

MCP 7= i N4 T SLC NAND 5 LPDDR HIE &4t i %, IR%

SRIRE

% AT, P AN R T . BRI TT T, HI T AREI A E] MCP L

FEBLEAREUIN, 2025 SEFERFERH AL P SRR 8 B A, s i [ R
B, HEMBUEALERF A BARACT, S BORAL A ki B AR T AL

g, SRR FIET,.

=0

ik

= EEARSRITI AT ARHEB SN~ mEF R ELBIELR

H 870 [R1 AT b AT G 2 ) 5 i AN 45 R AR A 2 B A 7 i, FE e PARJAT L

AT B2 =] AT B BB ZEHATHR, BAERMT:
A] LB A B AT b7 2R A 2025 4E B 2024 SRR

J& 5 BIET-17 ity 42.84% 40.27%
VLB T - R N A7 i 17.94% 17.45%
ARty -NAND+MCP 22.88% 11.46%
TEYEAAE- IR NP 22.13% 17.91%
BB AR N A7 A 11.86% 24.22%
A 23.53% 22.26%
I AE 27.74% 24.13%

M ERAT I, AR A B B Z S A A 7] AT LG SRR B R R, 2025
FERAT WS EIRT M, b A = AT B ARG B Bt

PR 7] 5 FAT MR AT T 2 R AN R A S X8R B AR BB B T

A AT

HEXE

2025 4EJF

2024 “E &
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N i e ER= W 5t ER=
S5 Bl B34k 69.71% 43.50% 77.52% 40.72%
. I3
BN 30.29% 32.63% 22.48% 28.60%
- Bk 66.85% 20.80% 71.15% 20.47%
B
BN 33.15% 16.56% 28.85% 15.55%
D B3 4h 14.07% 15.86% 21.58% 17.52%
IR
5N 85.93% 25.93% 78.42% 13.02%
— B4t 52.47% 22.89% 47.98% 20.17%
£ 15
BN 47.53% 19.87% 52.02% 16.78%
_— ik 64.08% 12.77% 69.74% 21.09%
fHk A
BN 35.92% 18.45% 30.26% 10.06%
AT bi=9 1N 99.78% 27.73% 99.63% 24.06%
gNS=]
BA 0.22% 36.20% 0.37% 43.76%

T BRI N AME R BRI ), HR TR B A R AME R E LE AR
AIAE . Biln, WRIGAGEAF i 2023 S RAIR, HAMHE OV A TR AMIOCH, D4
BRI, ROFEEINT A T AMEE USSR A 2 5] [R5 2 5 A B AR SEBLURIE 348 73 ) 416
T ARSBAR A R e X AR R et XKl 7, E AR L AN 1 AR S X 5
¥, SR B TR O P et X

2 WL R PR A B 5 FAT ML AT B ) B A A B BB S B A AR A
R, WA BAFKPIEFE R T BN BAI A T FAT AT A w R A & LR T
PRI, DRIEAR 1 2w EEAR B R s e T AT P 27K B S B

M. PR ERFNEZEER

(—) BEREF

BEXS LRI, ASLI S5 JEAT T W MR
1. AR A CHIRED

2 SRIOFE AR 2 7] BN SA AN, A 30 A 25587 dh LA
AL RS . B R AR SR A

3. Wik SHM EEEEZ, TS N AE AT A AR OGP dh N . A
Bz R A 5

4y FRWAFRESATI AR R 74038, A 7 b (4 7 A% =3 R 52
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5. FREUOIFA FIFR A TR BIANZR, 70 b7 BRI 0 R i 3

6. FRIOIFE P FAT W AT e A RIAR A S, e T P 2R N .
A BRI EIF GIRAI AT SRR BATX L, i 22 R I R e 2R
.

() RERR
L%, S S5 A

1. beRgA w257 s B . AL RAS AT T AR R
afir s EIKSE R R, RS B SR, 5T KA F SERR A E G AT

2. WEWN, =R TEEBREAE )5 m e 7 S R R, eMMC
P BB IR ) RS R Bk, 7 s A TRIR AR, HESIEBAIE ETF MCP 77
i SZAT VAR LBk DA A SR AR it [ A 5 R 3R s, B R e A Pl
Ft: SLC NAND 7= i M 23 A & eMMC, B4 TR IEAR T S AL B AR Bk iR
BRIRG TR FRIAT B 5 BRI R A A

3. PRI E B ENE T FAT AL AT B A m R 2R B A, R E RGN A
G LSRN RS, B Z AR RER, BAmka .

iB)igE)RE 11, XF SHM HiE1 &

BAREHEE: (1) REFNHEEREITEESHNR 12342, 157
fets (2) $HERASHA 4519 AR, 7,567 A, TEHRRTHFMMAEHE
B SHERA SEWBANLEES T EITWARIEEAR]; (3) BB 5514 4,605
A, 4523 Ak, FECRNTEHM. HIBSHH. DR BiEh IR
FHF; (4) MRBERASHIA 3090 HT. 3430 AT,

HAREKE: (L ASHXANR, RHMBRFAE, EMEEBRA LM,
(2) EEBRDFIAMERNAARE, REWREHTEINEE; PNiA
RBBHZANR, BHROKRFSAR; () HABZRADIFIBMEHSEMNR LR
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FAERZE; (4) MEHEAFRIEWENBEANER, AHIFMKFESETIL
FitXARREHFEERER.

B M EHIE. ITREH % RAHERL

mE:

— SR, BHOBRIAR, EMRERQMG
(—) PHSHSA R EHRMERIRS AR

WS, b w88 4 %% 0o 431.50 J3 701 587.09 J37G6, HIRA
AIEEAE) 53 318 0.50%F1 0.44%, &5 EEE/IN. b B A B85S 4 1 F EZ S SN
SZFC SRR I A J ST 3% X 0T R S8 E RIE R RIS = IR R .

AN, ARAY A E] B ST RAF AT

A JiTt
ESZRPIE 2025 4E 2024 4

Harper and Two, Inc. 154.30 63.40
SouthBridge LLC 137.86 116.92
M2S Tech, LLC 72.77 33.50
Universal Technology, Inc. 60.01 59.67
RF Associates North, Inc - 76.95
Cee-Jay Microsystems Ltd. 50.57 24.21
Staffco Campisano 30.86 6.36
Industrial Representative, Inc. Corporation 15.18 15.20
oAt 65.54 35.29
A 587.09 431.50

t_l_.

R H =5 W55 1 £ EONAR I A RRBE T T R B IR I R S T YR
HEMRS WA IEIN, PR A E B =T RS AR S B RS AT

5 AR B FERFARE

B % HE R R TR A BLA e
FEERAEA L TN S

1 Harper and Two, Inc.

W Al $5HE SHM 148 S o7 gt B

2 SouthBridge LLC .
oumericge PR AR QU IR B 5 )
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5 AR FERSAEF

3 M2S Tech, LLC MTTHES SHM 7=, RT3

PhBhdEd e HFE SRR IR AL, B s e

4 Universal Technology, Inc. e s .
v FEEHEAS . T HR

PhBhdEd e  H SRR IR Ak, B e e

5 RF Associates North, Inc e s .
FERR A . VT R RS

PhBhdEd e P HE SRR R A6, B A 5E

6 Cee-Jay Microsystems Ltd. Ly an s s
Y IETosY RS TR

. W P AR 1%IR SHM 148 S5 5 R AL H
7 Staffco Campisano

FRHERN TR AE ;s PhIT R EHE) 53
Industrial Representative, Inc.

8 . FTTHE™ SHM 7= dn, PR T B
Corporation

(Z) MR REA otk

Fri 2w B < R — Mo B A <= AN X 73 B EE 451 X A <
PR, Horb oy L BIARGE AN R A A5 T ST N B I DL pRoE , RIS =5 I 55 R xt
AL G I DTHREE s < 9l R4 ih 2R L R P R RTH I R e I R 2= e

I

H T AR A R &% | Cypress 32221 2D NAND 458 /2%,  HAE 455
JRHTH T Cypress ISR E1ER AR, HEHIN SHM RIS 2 NI
Cypress MRS, SHM 5HZATIRSS I, 295 T RGIEH . (2R 4%
N2, HHEEMEL HBORIES: T Cypress E N SR AN 4 b s BE
SEMIR R, PR brdE 5 THEMNIY S IAT AT BB e, e IEERA S Hiantr
1, Haml a3t s oA nik.

CASEIN X 9, #5725 I N A ) 23 =) (R0 < BOR A0 T

7= iR HEIK mEHNESRE

0~300 /3£t 3.00%

G1. G2 1{ SLC NAND 300 /3~600 /i3It 2.25%
600 /3£ KLl L 1.50%

0~300 /3£t 4.00%

eMMC 300 J3~600 /i3t 3.25%
600 /3£ T KL L 2.00%

16nm (G3 f{ SLC & SPI) MCP/% | 0~300 /3% T 5.00%
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F= iR BRI BEHNEERR
FIINAE 7 b 300 J~600 JiZ T 3.75%
600 JiZE T L 2.50%

[FIAT AL T BE 22 RTINS P LA B < o 8 ki

ARG an T

AH] 2025 4ER¥ 2024 4EPE
L 0.36% 0.32%
FRIFA A 0.44% 0.50%

Fri 2w A < G USON o L 55 AT B J] KPR, B 9 R X TR A S ATl
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	问询问题1、关于交易目的与协同效应
	回复：
	一、上市公司与标的公司业务在半导体产业链中的定位，双方产品类型及应用领域的差异和联系，双方在研发、采购、生产和销售模式等方面的异同
	（一）上市公司与标的公司业务在半导体产业链中的定位
	（二）双方产品类型及应用领域的差异和联系
	1、双方产品类型的差异和联系
	2、双方产品应用领域的差异和联系

	（三）双方在研发、采购、生产和销售模式等方面的异同

	二、双方核心技术情况及在技术特性、作用机制、固化和保护方式等方面的异同，是否可以互用或有助于对方开展研发、提升产品性能等
	（一）双方核心技术情况
	1、上市公司核心技术情况
	2、标的公司核心技术情况

	（二）双方在技术特性、作用机制、固化和保护方式等方面的异同
	（三）双方核心技术是否可以互用或有助于对方开展研发、提升产品性能等
	1、标的公司核心技术对上市公司的助益
	2、上市公司核心技术对标的公司的助益


	三、双方在客户和供应商类型及业务领域、原材料采购等方面的异同，双方客户是否存在准入门槛或认证机制，在销售渠道方面实现互补的可行性
	（一）双方在客户和供应商类型及业务领域、原材料采购等方面的异同
	（二）双方客户是否存在准入门槛或认证机制
	（三）双方在销售渠道方面实现互补的可行性
	1、双方存在互补的客户类型及业务领域
	2、双方存在互补的销售网络


	四、上市公司对标的公司实现控股以来，协同效应发挥的具体体现和取得的成效
	五、结合上述答复内容，论证双方在产品、技术、团队、市场和供应链等方面的协同效应，以及本次交易有利于强化上市公司技术与产品布局、提升上市公司质量的具体体现
	（一）双方在产品、技术、团队、市场和供应链等方面的协同效应
	（二）本次交易有利于强化上市公司技术与产品布局的具体体现
	（三）本次交易有利于提升上市公司质量的具体体现
	1、本次交易符合上市公司发展战略
	2、本次交易有利于双方形成业务协同，强化技术与产品布局
	3、本次交易将增强上市公司持续经营能力
	4、本次交易将进一步提升上市公司对标的公司的整合管控和决策效率


	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题2、关于交易方案与整合管控
	重组报告书中补充披露情况如下：
	回复：
	一、本次交易未设置业绩承诺和业绩补偿的原因和合理性，标的公司过渡期间经营损益由上市公司享有及承担是否符合相关规则，本次交易相关安排是否有利于保护上市公司权益，关于中小投资者权益保护的措施是否充分
	（一）本次交易未设置业绩承诺和业绩补偿的原因和合理性
	1、本次交易未设置业绩承诺和业绩补偿具备商业合理性
	2、本次交易未设置业绩承诺和业绩补偿符合相关法律法规的规定

	（二）标的公司过渡期间经营损益由上市公司享有及承担是否符合相关规则
	1、过渡期间经营损益安排系交易各方商业谈判的结果，具有合理性
	2、本次交易相关安排符合相关法律法规的规定
	3、本次交易各方已调整标的公司过渡期间经营损益安排，调整后标的公司过渡期间亏损由交易对方承担

	（三）本次交易相关安排有利于保护上市公司权益，关于中小投资者权益保护的措施充分
	1、本次交易设置了保护上市公司和中小投资者权益的相关安排
	2、本次交易将充分实现协同效应与整合管控，增强上市公司持续经营能力


	二、标的公司相关并购贷款背景、主要约定、还款安排、最新还款情况及资金来源，本次交易募集配套资金情况是否可能影响后续还款计划，是否存在履约风险，是否可能影响本次交易实施或导致本次交易目的无法实现
	（一）标的公司相关并购贷款背景、主要约定、还款安排、最新还款情况及资金来源
	1、标的公司并购贷款背景
	2、并购贷款合同主要约定
	3、并购贷款还款安排、最新还款情况及资金来源

	（二）本次交易募集配套资金情况是否可能影响后续还款计划，是否存在履约风险，是否可能影响本次交易实施或导致本次交易目的无法实现
	1、标的公司和上市公司具备充分的履约能力，本次交易募集配套资金情况不会影响后续还款计划，还款不存在履约风险
	2、本次交易募集配套资金情况不会影响本次交易实施或导致本次交易目的无法实现


	三、标的公司前次收购SHM股权后，所采取的整合管控措施及运行效果，当前标的公司和SHM的经营管理和公司治理安排
	（一）标的公司前次收购SHM股权后，所采取的整合管控措施及运行效果
	（二）当前标的公司和SHM的经营管理和公司治理安排

	四、本次交易完成后，上市公司拟对标的公司、SHM及其下属公司在组织架构、核心人员和资产、生产经营活动、内部控制等方面采取的具体整合管控措施，结合SHM境外经营情况，论述上市公司是否具备充分的跨境经营管理和团队融合能力，拟采取的整合管控措施是否充分、可行，SHM是否存在失控风险
	（一）本次交易完成后，上市公司拟对标的公司、SHM及其下属公司在组织架构、核心人员和资产、生产经营活动、内部控制等方面采取的具体整合管控措施
	1、业务和生产经营活动的具体整合管控措施
	2、资产的具体整合管控措施
	3、财务和内部控制的具体整合管控措施
	4、人员的具体整合管控措施
	5、机构和组织架构的具体整合管控措施
	6、其他方面的具体整合管控措施

	（二）结合SHM境外经营情况，论述上市公司是否具备充分的跨境经营管理和团队融合能力，拟采取的整合管控措施是否充分、可行，SHM是否存在失控风险
	1、上市公司已具备其他境外主体的跨境经营管理能力
	2、上市公司通过对SHM整合管控，加强了跨境经营管理和团队融合能力
	3、本次交易完成后，上市公司就SHM跨境经营实施针对性整合管控措施
	4、SHM境外经营的整合管控难度可控


	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题3、关于交易对方及交易安排
	回复：
	一、本次交易对方设立背景、过程、资金来源，是否为收购 SHM 专门设立的主体；交易对方历次合伙份额转让或增减资的背景、原因和定价依据
	（一）本次交易对方设立背景、过程、资金来源，是否为收购SHM专门设立的主体
	1、珠海诺延
	2、元禾璞华
	3、横琴强科

	（二）交易对方历次合伙份额转让或增减资的背景、原因和定价依据
	1、珠海诺延
	2、元禾璞华
	3、横琴强科


	二、交易对方各合伙人及实际控制人基本情况，交易对方是否属于上市公司控股股东、实际控制人控制的关联人
	（一）珠海诺延
	（二）元禾璞华
	（三）横琴强科

	三、本次交易前上市公司为收购SHM进行的安排和实施情况，标的公司设立背景，上市公司及交易对方入股标的公司的原因及定价依据，相关资金来源，上市公司通过收购SHM上层持股主体股权而非直接收购SHM股权的原因
	（一）本次交易前上市公司为收购SHM进行的安排和实施情况
	（二）标的公司设立背景
	（三）上市公司及交易对方入股标的公司的原因及定价依据，相关资金来源
	（四）上市公司通过收购SHM上层持股主体股权而非直接收购SHM股权的原因

	四、标的公司前期收购SHM相关交易流程、审批或备案程序是否已全部完成，是否存在可能影响本次交易实施的不利因素或潜在风险
	五、标的公司前期收购SHM与本次交易是否为一揽子交易，前期各方就本次交易是否存在约定或退出安排
	（一）本次交易与跨境收购、现金收购背景与目的不同
	（二）本次交易与跨境收购、现金收购的筹划、决策和实施独立进行
	（三）本次交易与跨境收购、现金收购采用不同的定价依据，受不同的交易协议约束
	（四）标的公司前期收购SHM、现金收购与本次交易不构成一揽子交易，各方就本次交易不存在约定或退出安排

	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题4、关于标的公司业务与技术
	重组报告书中补充披露情况如下：
	回复：
	一、标的公司产品关键性能指标是否与供应商提供的晶圆产品性能高度相关，标的公司核心技术在产品研发、生产过程中发挥的具体作用，以及对产品性能的影响程度，标的公司产品和核心技术是否具备先进性
	（一）标的公司产品关键性能指标同时受到供应商提供的晶圆产品性能，以及标的公司产品工程、固件及封装能力的重要影响
	（二）标的公司核心技术在产品研发、生产过程中发挥重要作用，是实现产品性能、可靠性及客户应用适配能力的关键因素
	（三）标的公司产品及核心技术具备先进性

	二、行业头部企业退出2D NAND市场的具体情况、原因以及对存储器行业产生影响；结合行业企业退出情况、2D NAND在NAND产品市场占比情况等，分析2D NAND产品是否属于技术难度较低的落后产品，是否面临淘汰风险，预计SLC NAND全球市场仍将增长的原因和依据
	（一）行业头部企业退出2D NAND市场的具体情况、原因以及对存储器行业产生影响
	（二）结合行业企业退出情况、2D NAND在NAND产品市场占比情况等，分析2D NAND产品是否属于技术难度较低的落后产品，是否面临淘汰风险，预计SLC NAND全球市场仍将增长的原因和依据

	三、本次交易完成后，上市公司和SHM是否有向其他技术路线、产品和市场拓展的计划，如有，结合公司经营状况、人才技术储备等，充分论证计划可行性
	（一）加强技术协同，提升产品开发及客户需求承接能力
	（二）加强市场与销售渠道协同，完善全球市场布局
	（三）相关拓展计划具备可行性

	四、SHM核心技术来源及业务发展过程，其核心技术及产品是否高度适配或依赖特定供应商提供的晶圆，行业主要企业技术转向是否可能导致SHM核心原材料无法足量及时供应，进而影响SHM未来生产经营
	（一）SHM核心团队长期深耕存储产品研发、工程化及客户服务
	（二）SHM当前晶圆采购集中于公司H具有历史背景和商业合理性，但其核心技术及产品并非高度适配或依赖特定供应商晶圆
	（三）行业主要企业技术转向不会导致SHM核心原材料无法足量及时供应

	五、SHM无专利权等其他技术类无形资产的原因，是否符合行业惯例，SHM核心技术的载体、呈现方式和保护措施，是否高度依赖核心技术人员，是否存在核心技术人员流失或核心技术外泄风险
	（一）SHM无专利权等其他技术类无形资产，主要与其技术来源、业务定位及核心技术保护方式有关，具有合理性
	（二）SHM核心技术以程序、代码、文件、图纸、模型、流程及工程经验等形式沉淀，符合存储产品工程化企业的技术呈现特点
	（三）SHM核心技术保护措施较为多元，能够降低核心技术外泄风险
	（四）SHM核心技术已通过团队化、文档化和流程化方式沉淀，技术人员流失或核心技术外泄的整体风险可控

	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题5、关于SHM历史沿革
	回复：
	一、SHM设立的背景和过程，SHM设立至今主营业务开展情况，其在SK海力士体系内的分工定位
	（一）SHM设立的背景及过程
	（二）SHM设立至今主营业务开展情况，及其在SK海力士体系内的分工定位

	二、Cypress入股及退出SHM的背景和过程，除相关投资事项外，Cypress与SHM是否存在其他合作事项或交易往来
	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题6、关于SHM供应商
	重组报告书中补充披露情况如下：
	回复：
	一、SHM与公司E关于存储晶圆采购价格的约定，采购价格与其他供应商相同或相似产品报价、市场价格的比较情况，分析向公司E采购存储晶圆价格的公允性
	（一）SHM与公司E关于存储晶圆采购价格的约定
	（二）采购价格与其他供应商相同或相似产品报价、市场价格的比较情况，分析向公司E采购存储晶圆价格的公允性
	1、SHM向其他存储晶圆供应商仅采购小样用于新产品研发，小样采购价格与向公司E采购价格具有一定可比性
	2、存储晶圆采购价格系商业秘密，难以通过公开方式获取
	3、SHM的存储晶圆采购价格与存储产品的市场售价走势整体一致
	4、标的公司与同行业可比公司的盈利水平不存在重大差异


	二、报告期内SHM与控制器晶圆供应商、封测服务供应商合作的稳定性，是否存在替代供应商；报告期内主要供应商的基本情况，向主要供应商的采购内容、采购金额及变化情况，分析报告期内该等供应商采购金额变化的原因
	（一）报告期内SHM与控制器晶圆供应商、封测服务供应商合作的稳定性，是否存在替代供应商
	（二）报告期内主要供应商的基本情况，向主要供应商的采购内容、采购金额及变化情况，分析报告期内该等供应商采购金额变化的原因

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题7、关于交易作价
	回复：
	一、诺亚长天前后两次评估存在差异的原因及合理性
	（一）诺亚长天两次评估差异的原因及合理性分析
	（二）主要经营主体两次评估的差异原因及合理性分析

	二、SHM 前两次股权转让价格与本次交易估值的差异情况及原因、合理性
	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题8、关于SHM评估
	重组报告书中补充披露情况如下：
	回复：
	一、结合公司E与SHM签署的协议内容及实际执行情况，分析核心原材料存储晶圆是否存在断供风险以及对收益法预测的影响
	（一）《存储晶圆供应协议》的具体内容及执行情况
	（1）合同履行期限
	（2）存储晶圆供应类型
	（3）供应数量
	（4）供应价格
	（5）产品交付方式
	（6）付款方式及信用期限
	（7）期限调整、因故终止等相关条款

	（二）核心原材料可能存在的断供风险及现状分析
	（三）供应体系稳定性分析

	二、分产品列示预测期内SHM各类产品的销量、销售单价、单位成本及毛利率的变化情况并分析原因，结合主要产品市场空间、竞争格局、市场地位、技术先进性等方面，论证预测收入依据及原因，是否与半导体存储行业周期波动规律相匹配；预测各类产品收入下滑是否与存储晶圆采购协议中约定的支持晶圆采购量逐步下降安排相匹配
	（一）SHM各类产品预测情况及预测过程
	（二）各产品的预测依据及合理性分析
	（三）与行业周期的匹配性
	（四）与协议约定的匹配性

	三、预测期主要产品销售单价下降但毛利率保持相对稳定的原因，是否符合可比公司、行业发展趋势
	（一）预测期主要产品销售单价下降，但毛利率保持相对稳定的原因
	（二）可比公司情况

	四、截至目前 SHM 经营业绩和各类产品在手订单情况，分析2026年预测业绩的可实现性
	（一）期后经营业绩
	（二）在手订单情况

	五、SHM产成品等存货评估增值的计算过程，评估参数选择的依据；结合报告期后存货周转、销售实现等情况论证其增值合理性
	（一）SHM产成品等存货评估增值的计算过程及评估参数选取依据
	（二）结合报告期后存货周转、销售实现等情况论证其增值合理性

	六、评估增值涉及的机器设备等固定资产的明细内容及增值原因，列示主要固定资产折旧年限、剩余折旧年限和评估可使用经济年限，结合同行业可比公司及可比交易案例等，论述可使用经济年限的合理性
	（一）固定资产增值明细情况及增值原因
	（二）主要固定资产折旧年限、剩余折旧年限与评估可使用经济年限
	（三）结合同行业可比公司论述可使用经济年限的合理性

	七、分别列示纳入本次评估范围的2项长期股权投资评估增值涉及的具体内容及增值原因
	（一）纳入本次评估范围的2项长期股权投资的增值情况
	（二）长期股权投资的增值明细情况

	八、结合有限收益期假设、收益法预测经营业绩逐年下降等情况，论证未来商誉减值的可能性以及对上市公司业绩的影响
	（一）收益期假设和预计经营下降主要系根据《存储晶圆供应协议》的谨慎性考虑，不代表标的公司的持续经营及盈利能力的终止
	（二）商誉减值的可能性以及对上市公司业绩的影响

	九、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见



	问询问题9、关于SHM营业收入与客户
	回复：
	一、按照产品类型、应用领域列示报告期内产品收入构成情况
	二、按产品类型列示报告期内销售价格、销量及变动情况，量化分析对收入增长的影响程度
	三、报告期内SLC NAND产品收入下降的原因，eMMC、MCP产品收入增长的原因，是否与行业趋势、可比公司相同或相似产品收入波动情况相匹配
	（一）报告期内SLC NAND产品收入下降的原因，eMMC、MCP产品收入增长的原因
	（二）与行业趋势、可比公司相同或相似产品收入波动情况相匹配

	四、量化分析2025年收入季节性波动与产品价格变化的匹配关系，是否与同行业可比公司存在差异；2025年第四季度主要客户情况，订单签订、生产备货、发货、签收的主要过程和时点，收入截止性认定是否准确
	（一）量化分析2025年收入季节性波动与产品价格变化的匹配关系，是否与同行业可比公司存在差异
	（二）2025年第四季度主要客户情况，订单签订、生产备货、发货、签收的主要过程和时点，收入截止性认定是否准确

	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见

	六、对收入截止性履行的核查程序、核查过程、核查比例和核查结论
	（一）核查程序及过程
	（二）核查比例
	（三）核查结论



	问询问题10、关于SHM成本和毛利率
	回复：
	一、主要产品的销售单价以及直接材料、直接人工、制造费用等单位成本具体构成及同比变化情况
	（一）主要产品的销售单价及同比变化情况
	（二）直接材料、直接人工、制造费用等单位成本具体构成及同比变化情况

	二、结合单位成本、销售单价的变动情况，量化分析报告期内eMMC产品、MCP产品毛利率上升的原因，SLC NAND产品毛利率下滑的原因
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