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Report on Review of the Condensed Consolidated Interim Financial

Information
SRS HPHAM IS SR BRI S

IBDO

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

EEE ¢ +852 2218 8288 &E

{8H : +852 2815 2239
www.bdo.com.hk

TO THE BOARD OF DIRECTORS OF
GLOBAL INTERNATIONAL CREDIT GROUP
LIMITED

(Incorporated in Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated interim
financial information set out on pages 6 to 34 which
comprises the condensed consolidated interim statement
of financial position of Global International Credit Group
Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) as of 30 June 2026 and
the related condensed consolidated interim statement
of comprehensive income, condensed consolidated
interim statement of changes in equity and condensed
consolidated interim statement of cash flows for the six-
month period then ended, and notes to the condensed
consolidated interim financial information, including material
accounting policy information (the “condensed consolidated
interim financial information”). The Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”). The directors are responsible for the preparation
and presentation of the condensed consolidated interim
financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on the condensed
consolidated interim financial information based on our
review. This report is made solely to you, as a body, in
accordance with our agreed terms of engagement and, for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.
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Report on Review of the Condensed Consolidated Interim Financial Information

(Continued)

BEASH P HM IR E RN BRKRS (&)

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the HKICPA. A review of the interim
financial information consists of making enquiries, primarily
of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted
in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
interim financial information of the Group is not prepared, in
all material respects, in accordance with HKAS 34.

BDO Limited

Certified Public Accountants

TSUI, Ka Che, Norman

Practising Certificate Number: PO5057

Hong Kong, 28 August 2026
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Condensed Consolidated Interim Statement of Comprehensive Income
BRSHPHGRE AR

For the six months ended 30 June 2026 #iZ& =T = "FXA=+HIENEA

Six months ended 30 June
BEAA=THLAEA
2026
—EBRE
HK$’000 HK$'000

T b
(Unaudited) (Unaudited)
(REER) (REER)

Revenue WA 5,6 27,185 42,068
Other income, net HAWA - FEE 6 4,567 3,529
Administrative expenses THFAX 7 (11,875) (10,388)
Reversal of impairment losses/ &R &EEREEE

(impairment losses) on #ECRERRE)

financial assets, net FEE 8 5,637 (1,180)
Impairment losses on B EERBEBE

intangible asset 12 (200) (1,060)
Finance costs ISR AR (123) (83)
Profit before income tax BRFIEBLADR R 25,191 32,886
Income tax expense FEREY 9 (3,375) (4,996)
Profit and total RATEE AN

comprehensive income HERAREE

for the period attributable WA #4258

to owners of the Company 10 21,816 27,890
Earnings per share AT AEML

attributable to owners of BRER

the Company

- Basic and diluted —HAREE

(expressed in HK cents (A2 RRENM
per share) SI) 10 5.5 7.0

The notes on pages 12 to 34 form an integral part of this 1234 H M AR AR A B h
condensed consolidated interim financial information. HBA IS BRI — 3 o
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Condensed Consolidated Interim Statement of Financial Position

BH S H P HAM SRR =

As at 30 June 2026 R =ZF = "FNA=FH

As at As at
30 June 31 December
2026 2025
RIBDRE
AA=t1H
Note HK$°000 HK$’000
M aE FEx FHT
(Unaudited) (Audited)
(REER) (15#%)
ASSETS BE
Non-current assets FRBEE
Property, plant and equipment YE - B MR 181 474
Right-of-use assets FEREEE 6,049 1,518
Intangible asset B EE 12 9,800 10,000
Loans receivable JENE R 13 153,455 207,639
Deferred tax assets ERRIREE 309 413
Deposits bl 1,130 1,216
Total non-current assets FRBEELE 170,924 221,260
Current assets RBEE
Loans receivable JEWE 13 253,583 293,183
Interest receivables TEUFI B, 14 3,397 4,125
Repossessed assets eI & E 15 8,328 15,864
Financial assets at fair value BAFEGFAERZ
through profit or loss (‘FVTPL”) TREE 16 11,825 15,703
Prepayments, deposits and BAFE - Zek
other receivables H AU A 3,366 2,613
Cash and cash equivalents Re kR EEY 504,161 400,797
Total current assets REBEELE 784,660 732,285
Total assets BEHAE 955,584 953,545
EQUITY R
Equity attributable to owners & RHEH AFELER
of the Company
Share capital (%N 17 4,000 4,000
Reserves 5 938,933 941,117
Total equity ERARE 942,933 945,117
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Condensed Consolidated Interim Statement of Financial Position (Continued)
S8R S P HABAFS AN R 2= (48)

As at 30 June 2026 R=Z = EAXA=+H

As at As at
30 June 31 December
2026
N-B-RE
AA=tH
Note HK$’000 HK$’000
BizE FET FHT
(Unaudited) (Audited)
(REER) (5#z)
LIABILITIES &E
Non-current liability FRBEE
Lease liabilities HEBRE 4,200 103
Total non-current liability FRBEELE 4,200 103
Current liabilities REARE
Accruals and other payables EAERR
HAib R RIE 2,838 4,219
Tax payable FERTHITE 3,577 2,440
Lease liabilities HEAE 2,036 1,666
Total current liabilities RBEEEE 8,451 8,325
Total liabilities =litt 12,651 8,428
Total equity and liabilities EERkEEAE 955,584 953,545

The notes on pages 12 to 34 form an integral part of this 512234 8 MMI:E4H A AN f5RR 4 fF
condensed consolidated interim financial information. HABF 8 BRI —EL 5
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Condensed Consolidated Interim Statement of Changes in Equity
FEBRA bR S B EN R

For the six months ended 30 June 2026 #Z =T =" NA=+HIENEA

Attributable to owners of the Company (Unaudited)
RAREEAELE (REER)

Share Share Capital  Retained

capital  premium reserve  earnings Total

k& RHiEE EXEE  REER act

Note  HK$'000  HK$000  HK$000  HK$000  HK$000
M TARL TARL TATL THRL TARL

Balance at RZBZRE

1 January 2026 =Rl <33 4,000 122,176 390,621 428320 945117
Total comprehensive HE-E-NE

income for the period AB=THIEHE

ended 30 June 2026 iAW ABE - - - 21,816 21,816
Transactions with owners ~ EEEANR S
Dividends relating to BBEZE-Z-R%E

the year ended +-A=t-8

31 December 2025 IHFENRE " - = = (24,0000 (24,000)
Total transactions with EREAN

owners, recognised RABE

directly in equity HEREEER - - = (24,0000 (24,000)
Balance at RZBZRE

30 June 2026 RA=ZTHIESR 4,000 122,176 390,621 426,136 942,933

2026 P HIMRE | RREEKEERAR 9



Condensed Consolidated Interim Statement of Changes in Equity (Continued)
BAE HopHREmE R (48)
For the six months ended 30 June 2026 #iZ& =T = "FXA=+HIENEA

Attributable to owners of the Company (Unaudited)

Share Share Capital Retained

capital emium reserve eamings Total
i 5 iE R @t
Note HK$'000 HK$'000 00 HK$'000
HizE T BT TiEL BT THr
Balance at R-B-5%
1 January 2025 -A-BiEs 4,000 122,176 390,621 424,087 940,884
Total comprehensive HE-EC-RE
income for the period AEZTELEHE
ended 30 June 2025 HEaRALE - - - 27,890 27,890
Transactions with owners ~ EEEANTSH
Dividends relating to BBEZE-Z-ME
the year ended +-A=t+-*H
31 December 2024 HEEHBRE 1 - - - (200000 (20,000
Total transactions with HEEAMN
owners, recognised RABE
directly in equity EEREERT - - - @000 (20000
Balance at g 3
30 June 2025 RA=THIESR 4,000 122,176 390,621 431,977 948,774

The notes on pages 12 to 34 form an integral part of the — %12E34 8 KT 4K A SRR A SR
condensed consolidated interim financial information. HREF IS BRI —36 5 ©
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Condensed Consolidated Interim Statement of Cash Flows
EASHPHIRERER

For the six months ended 30 June 2026 #Z =T =" NA=+HIENEA

Six months ended 30 June
BEAA=tTHLREAR

HK$'000

BT
(Unaudited) (Unaudited)
(REER) ( )

Cash flows from operating activities RETHREAE

Cash generated from operations WEMEATRS 122,291 123,738
Hong Kong Profits Tax paid, net ENEENEHEE (2,134) (2,350)
Net cash generated from operating activities &< ZEFELR & 55 120,157 121,388
Cash flows from investing activities RETHRLRE
Purchase of property, plant and equipment BB ¥ « BRERSEE (23 (18)
Bank interest received BRERITFIE 6,385 2,212
Purchase of financial assets at FVTPL BARATEF ARG ERMEE (7,828) (34,520)
Redemption of financial assets at VIPL ~ BERATE T A\ EH S REE 7,828 7,800
Interest income from financial assets BATEG BB SREEY

at FVTPL BHHE 293 550
Net cash generated from/(used in) REEBFREL/(FFA)

investing activities BeFE 6,655 (23,976)
Cash flows from financing activities BETHRLTE
Lease payments HEMRK (1,215) (1,219)
Dividends paid to equity holders mEERHBARNRE (24,000) (20,000)
Net cash used in financing activities BEEEMARS TR (25,215) (21,219)
Net increase in cash and ReRBECEENEMTE

cash equivalents 101,597 76,193
Cash and cash equivalents at BUNRERBEEED

beginning of the period 400,797 181,823
Effect of foreign exchange rate changes ExEFHr & 1,767 -
Cash and cash equivalents BANRSRASEEY

at end of the period 504,161 258,016

The notes on pages 12 to 34 form an integral part of this ~ £12ZE34 8 WK sF4EK AN FE5AB A B h
condensed consolidated interim financial information. HABF IS ERI M —EL 5
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Notes to the Condensed Consolidated Interim Financial Information
f50R & f# cpHAEH 5 Sl Bt 5E

12

GENERAL INFORMATION

Global International Credit Group Limited (the
“Company”) was incorporated in the Cayman Islands
on 20 January 2014 as an exempted company with
limited liability under the Companies Law, Cap 22
(Law 3 of 1961, as consolidated and revised), of the
Cayman Islands. The address of the Company’s
registered office is PO Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company
and its subsidiaries (collectively referred to as the
“Group”) are principally engaged in the money lending
business of providing property mortgage loans and
personal loans in Hong Kong.

The immediate holding company of the Company is
Blossom Spring Global Limited (“Blossom Spring”),
a company incorporated in the British Virgin Islands.
The directors of the Company (the “Directors”) regard
Blossom Spring as the ultimate holding company of
the Company.

This condensed consolidated interim financial
information is presented in thousands of Hong Kong
dollars (“‘HK$’000”), unless otherwise stated.

Global International Credit Group Limited | Interim Report 2026
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

2.

BASIS OF PREPARATION AND
ACCOUNTING POLICIES

This condensed consolidated interim financial
information for the six months ended 30 June 2026
has been prepared in accordance with Hong Kong
Accounting Standard (“HKAS”) 34, “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well
as with the applicable disclosure requirements of
the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The condensed consolidated interim
financial information does not include all the notes
of the type normally included in an annual financial
report, and accordingly should be read in conjunction
with the Group’s consolidated financial statements
for the year ended 31 December 2025, which
have been prepared in accordance with HKFRS
Accounting Standards as issued by the HKICPA.

The accounting policies applied are consistent
with those of the Group’s consolidated financial
statements for the year ended 31 December 2025,
as described in those annual financial statements,
except for the adoption of new and amended
standards effective for the financial year beginning on
1 January 2026. The adoption of the new standards
and amendments to HKFRS Accounting Standards
effective for the financial year beginning on 1
January 2026 did not have a material impact on the
preparation of the condensed consolidated interim
financial information.

The Group has not yet adopted any new standards
and amendments to HKFRS Accounting Standards
that have been issued by the HKICPA but are not yet
effective. According to the preliminary assessment,
the Group does not expect the adoption of such new
standards and amendments to HKFRS Accounting
Standards to have a material impact on the Group’s
consolidated financial statements, except for
HKFRS 18 Presentation and Disclosure in Financial
Statements, which is effective for annual periods
beginning on or after 1 January 2027 and is expected
to affect the presentation of the consolidated
statement of comprehensive income and related
disclosures.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

3.

14

ESTIMATES

The preparation of the condensed consolidated
interim financial information requires management to
make judgements, estimates and assumptions that
affect the application of accounting policies and the
reported amounts of assets and liabilities, income
and expense. Actual results may differ from these
estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made
by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
were the same as those that applied to the Group’s
consolidated financial statements for the year ended
31 December 2025.

FINANCIAL RISK MANAGEMENT

41 FINANCIAL RISK FACTORS
The Group’s activities expose it to a variety
of financial risks: market risk (including cash
flow and fair value interest rate risk), credit risk,
liquidity risk, foreign exchange risk and price
risk.

The condensed consolidated interim financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements,
and should be read in conjunction with the
Group’s consolidated financial statements for
the year ended 31 December 2025.

There have been no significant changes in the
risk management policies since the last year
end of 31 December 2025.

Global International Credit Group Limited | Interim Report 2026
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e 5E (78)

FINANCIAL RISK MANAGEMENT

(CONTINUED)

4.2 LIQUIDITY RISK
Compared to the last year end of 31
December 2025, there was no material change
in the contractual undiscounted cash outflows
for financial liabilities.

SEGMENT INFORMATION

During the six months ended 30 June 2026 and
2025, all of the Group’s revenue was generated from
the money lending business of providing property
mortgage loans and personal loans in Hong Kong.
Revenue represents interest income earned from
loans offered to the Group’s customers. Information
reported to the Group’s chief operating decision
maker, for the purpose of resource allocation and
assessment of the Group’s performance, is focused
on the operating results of the Group as a whole as
the Group’s resources are integrated and no discrete
financial information is available. Accordingly, no
segment analysis or information about the Group’s
products and services are presented.

All of the Group’s revenue from external customers
and assets was generated from and located in Hong
Kong during the six months ended 30 June 2026 and
2025.

4.

Notes to the Condensed Consolidated Interim Financial Information (Continued)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

6. REVENUE AND OTHER INCOME, NET 6. WARE#MIKA & E5E

Revenue represents the interest income earned from W AIEBRBEBIREMELIE
the money lending business of providing property ERRILABEROERERA
mortgage loans and personal loans in Hong Kong. BREVE R B U A - MEIAE B
Revenue and other income, net recognised during REWA R E AU A - JFEEA
the period are as follows: ™~

Six months ended 30 June
BEAA=tTHLEREA
2026 2025
—E-XRE —E-REF
HK$’000 HK$'000

TR T
(Unaudited) (Unaudited)
(REEERZ) (REEER)

Revenue N
Interest income FLBMA 27,185 42,068
Other income, net Hig A - B8
Bank interest income RITHLSBA 6,385 2,212
Interest income from financial assets %A Azt AlBx 2

at FVTPL SREEFIERA 293 550
Fair value (loss)/ gain from financial 1RAFEzF ABRZ

assets at FVTPL TREECATE

(E18) Wa (3,878) 331

Net foreign exchange gain I 55 s 1,767 436

4,567 3,529
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

7. ADMINISTRATIVE EXPENSES 7. {THRAX

Six months ended 30 June
BEAA=tHLEREA
2026 2025
—EARE —E-RE
HK$’000 HK$'000

T it
(Unaudited) (Unaudited)
(REERZ) (REEER)

Employee benefit expenses REBFHX

(including directors’ emoluments) (B EE = %M) 7,244 6,132
Advertising and marketing BERmiSHERY

expenses 934 861
Depreciation of property, ME - BEREETE

plant and equipment 316 363
Depreciation of right-of-use assets {#FEEEITE 1,028 1,012
Other administrative expenses HinrTHR A 2,353 2,020

11,875 10,388
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

8. REVERSAL OF IMPAIRMENT 8. LT HREEREBEEBER
LOSSES/(IMPAIRMENT LOSSES) ON B, CRERE) - B8
FINANCIAL ASSETS, NET

Six months ended 30 June 2026 (Unaudited)
HE-E2-ARERAZTHLEAER (REER)

Lifetime Lifetime

expected expected

12months  creditloss  credit loss
expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3)

FEEREN FEREN

12f8 A BH 2HEH 2HES

REER REER REER
(F-K&) (F2ER) ($=ER) At
HK$'000 HK$'000 HK$'000 HK$000
TEL THL TR TAT

Reversal of provision for ~ [EWE SR BB LA E

impairment losses on B

loans receivable 218 781 3,066 4,065
Net reversal of/(charge for) ~ FEUCR| SR BB K&

provision for impairment /(%) 34

losses on interest

receivables 3 24 (40) (13)
Reversal of provisionfor BB EREBAEE

impairment losses on B

repossessed assets - - 159 159
Recovery of repossessed ~~ MIEISEATE M2

assets previously WmEE

written off - - 1,637 1,637
Written off of repossessed i34 EI & &

assets - - (211) (1)

221 805 4,611 5,637

18 Global International Credit Group Limited | Interim Report 2026



Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

8. REVERSAL OF IMPAIRMENT 8. LT HREERBEEBER
LOSSES/(IMPAIRMENT LOSSES) | CRERsE) B8
ON FINANCIAL ASSETS, NET (&)
(CONTINUED)

Six months ended 30 June 2025 (Unaudited)
BE-Z-RE/A=THILAER(REER)

Lifetime Lifetime

expected expected

12 months credit loss credit loss
expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3)

v

(5 x) v (F=RER) @5t
HK$'000 HK$'000 HK$'000
TR TER TET THET

Net (charge for)/reversal of ~ EREFUREB KRB

provision for impairment (BX)/BE3E

losses on loans receivable (497) 372 (341) (466)
Net (charge for)/reversal of  JEIH| S E B A H/E

provision for impairment  (B%),/KEFE

losses on interest

receivables ®) 8 (71) (7
Provision for impairment Wi B FI{E B KA
losses on a repossessed
asset - = (443) (443)
Written off of a repossessed st EI & &
asset - - (200) (200)
(505) 380 (1055) (1,180)
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

20

INCOME TAX EXPENSE

Hong Kong Profits Tax for the six months ended 30
June 2026 and 2025 has been provided for at the
rate of 8.25% for the first HK$2,000,000 estimated
assessable profits and 16.5% for estimated
assessable profits above HK$2,000,000 for the
group entity qualified for the two-tiered profits tax
rates regime introduced pursuant to the Inland
Revenue (Amendment) (No. 7) Bill 2017. For group
entities not qualifying for the two-tiered profits tax
rates regime, Hong Kong Profits Tax has been
provided for at a flat rate of 16.5%.

The amount of income tax charged to the condensed
consolidated interim statement of comprehensive
income represents:

FEHEX

BIE T FHEUET)
(BT IEBIE RS AFEH
MEMBH - BE-ZT - NF
&—7—££E/\H +E|JJ:/\
A AEREEEENY
2,000,000 7% JT fds 51 FE 2R B 0
F1%8.25% 1 tH & 7 FI 15 5 1
% + 2,000,000/ 7T A LBy fEFT
FERR TR A 16.5% 1 H BB
FISTEAE o BLRFFE MRS
FEHERNEEERBMS -
BEEFBHRARE16.5%M 5
— MR BE -

REGAR H+ RS
BReV RIS EE -

Yearzc

Six months ended 30 June

BESA=tHIEAER

2026 2025
—EoRF “TREF
HK$’000 HK$'000
FHT FHT
(Unaudited) (Unaudited)
(REBER) (RIEEZ)
Hong Kong Profits Tax HEEMEH
— current period — ZNEAfS 3,271 5,068
Decrease/(increase) in RERIBEEE
deferred tax assets wL () 104 (72)
3,375 4,996
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

10. EARNINGS PER SHARE

A

B)

BASIC EARNINGS PER SHARE

Basic earnings per share is calculated by
dividing the profit attributable to owners of
the Company of HK$21,816,000 (2025:
HK$27,890,000) by the weighted average
number of ordinary shares in issue during
the six months ended 30 June 2026 of
400,000,000 shares (2025: 400,000,000
shares).

10.

BREF

A BREKREF
BREABINERAR
A A AEMGR AR
21,816,000 L (= &
— R F ¢ 27,890,00078
TBRUREE=ZT=RF
NAZTHIESNEAR
%% 17 400,000,000 8% ( =

— R4 : 400,000,000

R ) 3 i AR hnaE T BT
=i

Six months ended 30 June

BEAA=tTHLEREA

2026 2025
—EBCARE —E-RF

(Unaudited) (Unaudited)
(RBER) (REEER)

Profit attributable to AN EIHEE AE(R T

owners of the Company (F#7T)
(HK$'000)

Weighted average number Bt &+ & &% L A 22 7

of ordinary shares in FrRME EITE AR

issue for basic earnings IniEEHE
per share ('000) (FR%)

Basic earnings per share  SAEARZF GBL)

(HK cents)

21,816 27,890
400,000 400,000
5.5 7.0

DILUTED EARNINGS PER SHARE

There were no potential dilutive ordinary shares
in issue during the six months ended 30 June
2026 and 2025 and hence the diluted earnings
per share is the same as basic earnings per
share.

(B) EBREEEF
BE-_T_XFr_F
—HEXNAZTHILER
@A MEXTEAS
SEENNEBER - Bk
GRS R EERE
REFFEE -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

11.

22

DIVIDEND

At the date of this report, the Board declared an
interim dividend of HK2.2 cents (for the six months
ended 30 June 2025: HK2.8 cents) per share and
a special interim dividend of HK3.3 cents (for the
six months ended 30 June 2025: HK4.2 cents)
per share. The interim dividend amounting to
HK$8,800,000 and the special interim dividend
amounting to HK$13,200,000 have not been
recognised as a liability for the six months ended 30
June 2026. They will be recognised in shareholders’
equity in the year ending 31 December 2026.

A final dividend in respect of the year ended 31
December 2025 of HK2.4 cents per share, totaling
HK$9,600,000 and a special final dividend of HK3.6
cents per share, totaling HK$14,400,000 were
declared, approved and paid in June 2026 (for the
six months ended 30 June 2025: a final dividend
in respect of the year ended 31 December 2024 of
HK5.0 cents per share, totaling HK$20,000,000 was
declared, approved and paid in June 2025).
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RAREBH  EESCER
hEIRY B B2 2l (B E—
E_RAFANA=ZTBHIENE
A 2.87%81l) REFRI A ERE S
FR3IBW(HE=ZZ_RF
ANAZTHLEAREAR 42
fil) » " #33% B.8,800,000% 7T
K25 Bl R #3 B% B 13,200,0007%
THEABRE-_ZE - NENA
=tHIEANEAEREEE -
ZEREBREE_ZT=_RF
+-A=+—RILFEEHIRE
ERPRER

HE-_T-_A4+-_A=1+—
AILEFENRGERESH2.4
AL (A #£9,600,0005 7T ) &
FERIRER R BT PR3.6781L (&
14,400,000/ 7T) * ER =
ToRFEANATIKR - #AERK
MEBEE—E-_RE A=+
BEAEA:HEz2=-ZF=-H@
F+-_A=+t—"HULFE®
KERR B B R5.0811L (&5
20,000,000 L) r ER ==
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

12.

INTANGIBLE ASSET

Intangible asset represents a nominated membership
of Hong Kong Golf Club (“Club Membership”) held
by the Group. As at 30 June 2026 and 31 December
2025, the Club Membership is assessed as having an
indefinite useful life as the management considered
the Group has the contractual right to control over the
asset and legal rights with an indefinite period. The
Club Membership is carried at cost less accumulated
impairment.

As at 30 June 2026, the Group carried out an
assessment of the recoverable amount of the
Club Membership and recognised an impairment
loss of HK$200,000 during the period (for the six
months ended 30 June 2025: HK$1,060,000). Such
recoverable amount is estimated with reference to the
current open market value less cost of disposal as of
the end of the reporting period.

12.

BEEE
EREERAEBRBBEZERHS
ERAKTREACTE([E
B MRZBE-_REXA=
Ak—ZE-_AF+-A=+—
A EEEBRANEBELR
FIZEENA LN R EREH
EERER Bt eEmaT
BEREEREATH %2
FE ARG A HNBR R T RUE B 185
EE °

RZE-_XFXA=+H" K
SEYZESHENARE S EE
TEHE - W BT R (E
E518 200,000 T (HE -F
—HENAZTHIEANEAR -
1,060,000/ 70 ) © 5% Al W@l %
BER2ERMEHARNBITA
FMSEERLEXNNEES
H oo
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

13. LOANS RECEIVABLE 13. ERERK
As at As at
30 June 31 December
2026
REBZXRE
AA=1+H
HK$'000 HK$'000
T FAT
(Unaudited) (Audited)
(REER) (&%)
Loans receivable U E 409,429 507,976
Less: o
Provision for impairment losses EREFREBRER
on loans receivable
- Stage 1 - (314) (632)
- Stage 2 - BRE (92) (873)
- Stage 3 - B=PEER (1,985) (5,749)
(2,391) (7,154)
Loans receivable, net of provision R B {14 ) fE U B 31 407,038 500,822
Less: non-current portion o IERENE S (153,455) (207,639)
Current portion mENELS 253,583 293,183
The Group’s loans receivable, which arise from AEBREBREDERBE
the money lending business of providing property AR FANERERERE
mortgage loans and personal loans in Hong Kong, EREREFABITEHE -

are denominated in Hong Kong dollars.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

13.

LOANS RECEIVABLE (CONTINUED)
As at 30 June 2026, except for loans receivable of
HK$309,000 (31 December 2025: HK$883,000)
which are unsecured, interest bearing and are
repayable with fixed terms agreed with customers,
all other loans receivable are secured by collaterals
provided by customers, interest bearing and
are repayable with fixed terms agreed with the
customers. The maximum exposure to credit risk at
each of the reporting dates is the carrying amount of
the loans receivable mentioned above.

A maturity profile of the loans receivable as at the end
of the reporting periods, based on the maturity date,
net of provision, is as follows:

13.

ERER(E)
RZBE-ZXFXA=+8" K
309,000 T (ZE-hE+=
A=+—H : 883,000/ 0)H
EIKH - STBUBREEFZ
TEMEEESRAEENERE
FON - FTEEMBRERIAR
FREMNEKRREAER - 5
BEWAREE T/ E E
RAEE - NEREBEME
R & AEERR A E XAl
FEWE A REE -

REHSME - ERERCIR
B8 R R A E B R
T

As at As at

30 June 31 December

2026 2025

R-ZB-XRE RIT-RHF

AA=tRH +tZA=+—H

HK$000 HK$'000

FTiEx FHT

(Unaudited) (Audited)

(REERZ) (&%)

Current BnEA 253,583 293,183
Over 1 year and within 5 years BE—FENRAFUAR 44,975 85,420
Over 5 years HELAE 108,480 122,219
407,038 500,822
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

14. INTEREST RECEIVABLES

14.

FE RS

As at

30 June
2026
R-BZXRE
AA=TH

As at

31 December
2025
N-E-REF
+=A=+-A
HK$'000

HK$’000
THERT
(Unaudited)
(RBEK)

Interest receivables FEULF 2. 3,684 4,488
Less: oA
Provision for impairment losses on [ U | 2R (B 18 ok B
interest receivables
- Stage 1 - 2 )
- Stage 2 - F R () @7
— Stage 3 - BRRER (282) (331)
(287) (363)
Interest receivables, MR EHEHRELN
net of provision FEULF S 3,397 4,125

The Group’s interest receivables, which arise from
the money lending business of providing property
mortgage loans and personal loans in Hong Kong,
are denominated in Hong Kong dollars.

As at 30 June 2026, except for interest receivables
of HK$150,000 (31 December 2025: HK$145,000),
which are unsecured and repayable with fixed
terms agreed with the customers, all other interest
receivables are secured by collaterals provided by
customers and repayable with fixed terms agreed
with the customers. The maximum exposure to credit
risk at each of the reporting dates is the carrying
amount of the interest receivables mentioned above.
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

14. INTEREST RECEIVABLES 14. EWFIE(E)
(CONTINUED)
The ageing analysis of interest receivables, based on RIEIHE  ZZRKAE
the maturity date, net of provision, is as follows: (FBR BB ) MBER DTN T -
As at As at
30 June 31 December
2026
R-BDXRE
XA=+8
HK$'000 HK$'000
THET FAT
(Unaudited) (Audited)
(REERZ) (&%)
Current RNER 667 742
1-30 days 1£30H 1,012 1,360
31-90 days 31£290H 783 1,150
Over 90 days HBiE90H 935 873
3,397 4,125
15. REPOSSESSED ASSETS 15. WEIEE
The nature and carrying amount of the repossessed RZZEZARFRNA=+HEE=
assets held as at 30 June 2026 and 31 December T_RF+ZA=+—HFE
2025 are summarised as follows: ZEWEEENTEE RREE
BT
As at As at
30 June 31 December
2026
REBZRE
AA=TH
HK$’000
TERT ‘
(Unaudited) (Audited)
(REERZ) (&%)
Repossessed properties LdEkyES
- residential properties —EEME 2,936 15,629
— commercial properties —EEME 4,571 438
— car parking space —EfI 1,582 =
Less: provision for impairment R BB K
losses (761) (2093)
Repossessed assets, net of MR HEEa e
provision BE 8,328 15,864
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

15. REPOSSESSED ASSETS 15. WEIEE (&)

16.

28

(CONTINUED)

Repossessed assets represent the outstanding
balances reclassified from loans and interest
receivables in which the underlying collateral assets
that the Group has the rights to rent or sell in the
recovery of the credit impaired loans and interest
receivables (e.g. through court proceedings) but does
not obtain ownership and control of the underlying
collateral assets. They are classified as debt
instruments carried at amortised cost and are subject
to the expected credit loss model. The estimated
market value of such repossessed assets as at 30
June 2026 was HK$11,000,000 (31 December 2025:
HK$17,350,000).

FINANCIAL ASSETS AT FVTPL 16.

Unlisted investments, at fair value: 3F_Fi%4 - IR AT(E -

KBl & EREEERER LTS
FESENREREREE  EF
N £ [ 78 W B B 12 EORME e ik
B R FE (a0 85k BT &
AA)BESHASHE ZEF
B EESEEKITFEENA
BRERZHENABIKEE
E - ZE 0B BIREHEN AT
IRZEBITAR  WRERE
EEEXER - SR EEE
RZBE-_RFXA=Z+BHZME
=+ & 411,000,000 7T (=
T-RF+=-A=+—8":
17,350,000/ 7T ) °

BAVEFABREZE
BEE

As at

30 June
2026
R-BZXRE
AA=TH

As at

31 December
2025
RZZ-RE
+=A=+-A
HK$'000
T
(Audited)
(&%)

HK$’000
THET
(Unaudited)
(RBEK)

— Equity-linked note (Note (a)) AR =R =R
(FfeE(@)) 6,227 7,840
— Bond-linked note (Note (b)) —(EEHRER
(FF=E()) - 7,863
Listed investment, at fair value: ~ _Fi8E - I AF(E ¢
— Equity security listed in -REB LW ZRE
Hong Kong (Note (c)) (H¥5E(e) 5,598 =
11,825 15,703
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

RS P EARI FS & M B 51 (48)

16. FINANCIAL ASSETS AT FVTPL
(CONTINUED)
The fair value of the unlisted investment and listed
investment as at 30 June 2026 was determined
based on the quoted price provided by a financial
institution and quoted market closing price,
respectively.

Notes:

(a) The return on the equity-linked note is linked to the market
price of certain listed equity securities. Under the structure of
each equity-linked note, the Group receives a fixed coupon
on each scheduled coupon payment date until the note is
redeemed at maturity or upon the occurrence of an early
termination event. If the equity-linked note is held to maturity
and the price(s) of the underlying share(s) or basket of
underlying shares is/are below the respective strike price(s),
the Group will be required to take delivery of the laggard
underlying share(s) at the relevant strike price. All equity-linked
notes have a maturity of less than one year.

(b) The return on the bond-linked note is linked to the market
price of certain U.S. Treasury notes. Under the terms of each
bond-linked note, the Group receives a fixed coupon on each
scheduled coupon payment date until the note is redeemed at
maturity. If, on the respective valuation date, the price of the
underlying Treasury note is below the respective strike price,
the Group will be required to take delivery of the underlying
Treasury note at the relevant strike price at maturity. All bond-
linked notes have a maturity of less than one year.

(©) The listed security held by the Group as at 30 June 2026
represents the underlying shares received upon the maturity of
an equity-linked note, where the price of the underlying shares
was below the strike price at maturity and the Group took
delivery of the underlying shares at the strike price.

16.

BAFESARBEZE
MEE (H)
HHLTRERETRER
“ECAFAASTANAT
B9 BRI S A1 1R 1 0 3R
ERTBRTRESE -

Mo

(@ BEAMARENOREET H
BRATIHERES - RIESHA
BEMARENGERE  AREE
ESERENR BN BRI E
ERE - EEZFRBRIHARK
BERPRIEFAEER AL
EREHARBREEEMA
MR R AR ok — & FRRRD
BRIEREENTTERE - AKE
HRBEEMNTTEERDRR &
EZBE - MAREHAREY
FHERIG DR —F -

(o) EHFHNRENORES TXE
BEREFNTISEREN - RiR
BHEESFHHRBOER K&
BE&ESERENRESMNAK
BEERS  EEZREREH
RREE - EREEMMEER - 48
MR ERSNERERE BT
GEfE - AEESRENE SR RE
FATT (B R AERA R BB 5 -
B EFHHRBEOE RS
DR—F o

© REER T -RFRA=+H
FAEZ LTBREAR—EREH
SO IR 5| BRSSP URER 2 AR RAENA
B - pRIERARMAR R 2 B
REBEERITRE - AREE
RITEREWEGZ SRR -
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

&8RS i o HA R 15 & WM Bff 5 (48)

16. FINANCIAL ASSETS AT FVTPL 16.

(CONTINUED)

The carrying amounts of the Group’s financial
assets at FVTPL are denominated in the following
currencies:

RAFEFABREZS
mEE (&)
AEERLATEAEBRZZS
BEE 2 REBEEATEER
B :

As at

30 June
2026
R=BZRF
AA=TH

As at
31 December

=t+-H
HK$'000

FET
(Audited)
(#eFE=%)

HK$’000
FET
(Unaudited)
(REER)

Hong Kong dollars BT 5,598 7,840
United States dollars E7T 6,227 7,863
11,825 15,703
17. SHARE CAPITAL 17. B
As at As at
30 June 31 December
2026
RIBZRE
~BA=+H
HK$’000
THET
(Unaudited) (Audited)
(REERZ) (&%)
Authorised: VETE ¢
10,000,000,000 shares of HK$0.01  10,000,000,0008%
each BREE.01ET 100,000 100,000
Issued and fully paid: BETRER -
400,000,000 shares of 400,000,000/ =A%
HK$0.01 each EE0.01/87T 4,000 4,000
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

S8R & 1 cp BB HS & i By 51 (18)

18. RELATED PARTY TRANSACTIONS 18. A XS
Related parties are those parties that have the ability R A ik s )
to control the other party or exercise significant A ¥ B — BB IR R 4R R R
influence in making financial and operating decisions. TEEAFENNAL -

Parties are also considered to be related if they are
subject to common control or common significant
influence.

The Group is controlled by Blossom Spring, which is
the ultimate holding company of the Company and
owns 75% of the Company’s shares. The remaining
25% of the shares are widely held. The ultimate
controlling party is Ms. Jin Xiaogin (“Ms. Jin”).

Save as the transactions and balances disclosed
elsewhere in this condensed consolidated interim
financial information, the following is a summary of
the significant transactions carried out between the
Group and its related parties in the ordinary course of
business during the six months ended 30 June 2026
and 2025.

R4 il 2 24 H%K CENAL
D’F%&?ﬁﬁﬁﬁﬁ

7K £ @ f Blossom Spring 5
#l - i Blossom Spring & & 2
RIMBEERAE - WEEAR
”‘T?S%E’JHQ@ o H 5% %
DRIRZHFE - &&EHT
AetBEELT (L)) -

KRNI RR & O R BRI IS A R A
thE D MEREOR S RS
Gh TY*E%?EZKE.&E{\@HW
TREE-ZT-R"FEFRk=
—HEXRA=ZTHLER IHE
HEXBBEPETHEAR
%o
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

18. RELATED PARTY TRANSACTIONS

(CONTINUED)
KEY MANAGEMENT COMPENSATION

e WA kEd

Salaries, commission and

18.

BB LX% (&)

TEEEASHH

Six months ended 30 June
BEAA=1THLAEA
2026
ZBIRE
HK$000

2025
—ZT_LF
HK$'000
FTAT
(Unaudited)
(REE&EZ)

THEx
(Unaudited)
(RBER)

benefits 2,245 2,235
Pension costs RIKE A 36 36
2,281 2,271
19. FAIR VALUE MEASUREMENTS OF 19. ERMITAZAVEFE
FINANCIAL INSTRUMENTS
The Group considers that the carrying amount of REERRBEAE G HA 5
financial assets and financial liabilities measured at MERPREERATENS R
amortised cost in the condensed consolidated interim EERSHABZEAERE
financial statements approximate their respective fair FEZAFERE -
values.
FINANCIAL ASSETS AT FVTPL BAFESABEZERERE
The tables below analyse the Group’s financial TERAMAEER T RF
instruments carried at fair value as at 30 June 2026 NAZTARZZEZRE+=
and 31 December 2025 by level of the inputs to A=+—BUAFEFERER
valuation techniques used to measure fair value. TEFEFAGERITE A
Such inputs are categorised into three levels within a BofzemIA - ZEFHA
fair value hierarchy as follows: B oA TH=EAQAFERE
I
= Level 1 — quoted prices (unadjusted) in active - FB-Ef-ERAEL
markets for identical assets or liabilities (level BERERMISH®RE
1). (RESFHEE) -
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19. FAIR VALUE MEASUREMENTS
OF FINANCIAL INSTRUMENTS

(CONTINUED)

FINANCIAL ASSETS AT FVTPL (CONTINUED)

- Level 2 — inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly (that is,
as prices) or indirectly (that is, derived from

prices).

- Level 3 — inputs for the asset or liability that are
not based on observable market data (that is,
unobservable inputs).

As at 30 June 2026 (Unaudited):

Level 1
F-ER

HK$'000
TARL

19. EWMIBEZAFEFE

(&)

BATHEFABREZERERE
(%)

- F_ER-BEXAEE
ZEE (BB k%
(B EERITE) ATEE
BABUR(FE—ERNE
{BERSN)

- FC-ER-BEXAEE
FFERABEMISHE
(BB AR
EEABUE

RZBZAREARNAZTHGK
HER)

Level 2
EZER
HK$000

FiEx

Level 3
E=ER
HK$000

TET

Total
o
HK$000
TET

Financial assets at FVTPL A FEFABRZ
SREE
Unlisted investment FETRE - 6,227 - 6,227
Listed investment FHRE 5,598 - - 5,598
5,598 6,227 - 11,825
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Notes to the Condensed Consolidated Interim Financial Information (Continued)

BRSSP R S & M Bfd 51 (48)

19. FAIR VALUE MEASUREMENTS 19. €M IBEZAFEFE
OF FINANCIAL INSTRUMENTS (#&)
(CONTINUED)
FINANCIAL ASSETS AT FVTPL (CONTINUED) BEATFEFABGZZERMEE
(&)
As at 31 December 2025 (Audited): R-ZB-_AF+-A=+—8H
(&%) -

Level 1 Level 2 Level 3
E—ER E_ER £

HK$'000 HK$'000 HK$'000 HK$'000
BT THL THL TAT

Financial assets at FVTPL % AREF ABHEY

SREE
Unlisted investments FETRE - 15,703 - 15,703

The fair value of the listed investment is determined THRENAFENREER
based on a quoted market closing price in an active ERMIS 2B RE
market. =

The fair values of the unlisted investments are FLETRENATFEDRES
determined using quoted prices provided by financial RMEEBIRENREET - %5
institutions, which are derived from valuation models REIRBAERE S REL K&
such as discounted cash flow and option pricing HEEERESEERE I
models, based on observable market inputs. ARG ARIE AR

WETEAS -

There were no transfers between levels 1, 2 and 3 REE-_ZT - FA=+H
during the six months ended 30 June 2026 (2025: WEAEA  #MEEF— F=
Nil). RE-ERKRZHANEB(ZZ

ZhE )
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Management Discussion and Analysis
BIREsIRmN DIl

BUSINESS REVIEW

The Group is principally engaged in the money lending
business focusing primarily on providing property mortgage
loans in Hong Kong under the Money Lenders Ordinance
(Chapter 163 of the Laws of Hong Kong).

During the six months ended 30 June 2026, the Hong Kong
economy demonstrated notable resilience, with the property
market showing signs of recovery. The Private Domestic
Property Price Index of Hong Kong increased by 7.8% from
299.6 in December 2025 to 323.0 in June 2026. However,
the broader operating environment remained cautious amid
on-going macroeconomic developments and structural
adjustments across specific real estate segments.

During the reporting period, the Group continued to realise
the results of recovery actions undertaken in prior periods
in response to the challenging property market conditions.
The progressive settlement and resolution of certain loan
exposures, including through such recovery efforts, led to
a reduction in the Group’s loan portfolio and exposure to
higher-risk assets. As a result, the aggregate amount of
the Group’s gross loans receivable and gross repossessed
assets decreased by HK$105.5 million or 20.1% from
HK$524.0 million as at 31 December 2025 to HK$418.5
million as at 30 June 2026. The Group’s revenue decreased
by HK$14.9 million or 35.4% from HK$42.1 million for the
six months ended 30 June 2025 to HK$27.2 million for the
six months ended 30 June 2026, reflecting the contraction
in the size of loan portfolio.

Notably, the Group’s asset quality demonstrated a
considerable improvement during the period. The Group
recorded a reversal of impairment losses on loans
receivable, interest receivables and repossessed assets
of HK$5.6 million for the six months ended 30 June
2026, comparing to impairment losses of HK$1.2 million
recognised for the six months ended 30 June 2025. This
improvement reflected the progress of the Group’s on-going
credit risk management efforts and the gradual stabilisation
of collateral values amid the improving property market.

E 3 0]
AEBERBEEREPFE163EREA
BEOINBRBEBUEERER - £
EEBREMEZBER -

BE-_Z - A=1+HL~A

A BAKERBREBEZIE  Fib
EMSMERERTR - HELAE
EMEBREER_ZE-_AF+=A
H299.6 R EB7.8%E T —/NF XA
#)323.0 < AT - LB E N REEE
BREREBTEEHWERMEBERAERE
T BERCERIBRAREEE -

REERRN - AEBBBTHEERE
2T 5 00 PR B M IR 45 AT ER AN AY (2] U
SIS B ISR - BEER TERA
BB BRERUGERE S ESEN R
ﬁw& AEBHEFASBERRS
B E MR 7¥<ﬁ*lﬁ’ﬁ*ﬁﬁﬁﬂ4\ o
Ith ANEE AR E F B RE R U E]
éfzi@%‘ﬁﬂafyf£¢+ A=+—
H 524,000,000 7T 8 2 105,500,000
BILH201%E ZF ZNE XA
=+ H 418,500,000 T ° R -
AEEHNRABRBE-_Z-_RF X
A=+ A8 1t /<@ A 42,100,0007% 7t
A, 2 14,900,000 7 7T 5 35.4% = &,
E-T-ANFAAZTHILEANMEA
27,200,000/8 7T © R E KA A RIS
RyUs 4R o

ESEENRE  AKENEEEER
,HHWJEEE?E%E& °© @i—? /\i
NA=ZTHIEARER  REESIFE
WER - YRS R EE E 2 RE
J%Téﬁf%@&i 600,000 7T * MEZE =

—HFERAZ +E|ﬂ:/\flﬂg|]ﬁ§uu
ﬂfﬁ}gﬂmzoooooﬁém LB E
R AR E PR ER B 15 B R B IR A
BEEIB R - DA KR BE B Y TS5 & o
Z  EIRREETTEBEE
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Management Discussion and Analysis (Continued)
SR E S S € )

FINANCIAL REVIEW

REVENUE

The Group’s interest income received from the money
lending business of providing property mortgage loans and
personal loans decreased by HK$14.9 million or 35.4% from
HK$42.1 million for the six months ended 30 June 2025 to
HK$27.2 million for the six months ended 30 June 2026.
Such decrease was primarily due to the decrease of average
month-end balance of the Group’s gross loans receivable
by HK$298.5 million or 40.5% from HK$736.6 million for the
six months ended 30 June 2025 to HK$438.1 million for the
six months ended 30 June 2026, offset by the effect of an
increase in interest rate charged.

OTHER INCOME, NET

Other income, net primarily comprises bank interest income,
interest income from financial assets at FVTPL, fair value
(loss)/gain from financial assets at FVTPL and net foreign
exchange gain. Other income, net increased by HK$1.0
million or 29.4%, which was primarily attributable to higher
interest income received from fixed deposits as part of the
Group’s treasury management activities, together with a
net foreign exchange gain arising from the appreciation
of United States dollars against Hong Kong dollars. The
increase was partially offset by losses arising from financial
assets at FVTPL.

Bt 7 B
/PN
REBERAREVEZRBEREIL
AEFOMBEREBOF S WA BE
E-T-REANA=+RHIEANEA
42,100,000 7T J8 4> 14,900,000 7T
H354%EHE S FANA=ZT
B k75 1# A 27,200,000 7T » F B4
AR EZHRAEEREKERE
EMTHAREHRBEE-_S AT
7N A =+ 8 1k 7~ M@ A 736,600,000
TR 2> 298,500,000 7T 5 40.5% &
BE-_Z - FNA=THIN@EA
438,100,000/ 7 + 1 30 15 1 U BX &9
FIR KL N2 FLLEFTIRY ©

HA A -
Eﬁﬂ”ﬂ(}\ FETBEIERITH B
CHBAFEFABSZEREE
ZT'«%\HSU\ BAFEFABEZ
CREEZAFEEE) WE K
P W F U as » EAb U A - JFEEE M
1,000,000/ 708429.4% + & & B TE
REBESERLHT THERZ
FEU AL - AR AEAETE B TH
EMEERE R FWRESATE - BRI
BBOEIEAFEFABE S HBE
EFTEAREIBATIR -

R
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Management Discussion and Analysis (Continued)
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ADMINISTRATIVE EXPENSES

The Group incurred administrative expenses of HK$11.9
million for the six months ended 30 June 2026 (six months
ended 30 June 2025: HK$10.4 million), which mainly
comprised employee benefit expenses, advertising and
marketing expenses, depreciation of property, plant and
equipment, depreciation of right-of-use assets and other
administrative expenses. Administrative expenses increased
by HK$1.5 million or 14.4% mainly due to increase in
employee benefit expenses.

REVERSAL OF IMPAIRMENT LOSSES/(IMPAIRMENT
LOSSES) ON FINANCIAL ASSETS, NET

The Group recognised a reversal of provision for net
impairment losses on financial assets, comprising loans
receivable, interest receivables and repossessed assets,
of HK$5.6 million for the six months ended 30 June 2026,
as compared to impairment losses of HK$1.2 million for
the six months ended 30 June 2025, which was assessed
based on the expected credit loss model in accordance
with HKFRS 9. The reversal was primarily attributable to
recoveries of certain previously written off exposures and the
stabilisation of collateral values during the six months ended
30 June 2026.

IMPAIRMENT LOSSES ON INTANGIBLE ASSET

As at 30 June 2026, the Group carried out an assessment
of the recoverable amount of the golf club membership held
by the Group and recognised an impairment loss of HK$0.2
million (six months ended 30 June 2025: HK$1.1 million)
with reference to the current open market value of the golf
club membership less cost of disposal.

THRX
REBREBEE-_S-RFA=1H
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NA=Z+HIEAMEA 1,100,000/
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Management Discussion and Analysis (Continued)
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FINANCE COSTS

Finance costs, representing interest expenses on lease
liabilities, increased by HK$40,000 from HK$83,000 for the
six months ended 30 June 2025 to HK$123,000 for the six
months ended 30 June 2026.

NET INTEREST MARGIN

Net interest margin increased from 11.2% for the six months
ended 30 June 2025 to 12.0% for the six months ended 30
June 2026.

Net interest margin refers to the interest income in respect of
the Group’s mortgage loans and personal loans less finance
costs (excluding interest expenses on lease liabilities),
divided by the average of month-end gross loans receivable
balances of the corresponding loans during the reporting
period.

INCOME TAX EXPENSE

The Group’s effective tax rate decreased from 15.2% for the
six months ended 30 June 2025 to 13.4% for the six months
ended 30 June 2026.

PROFIT AND TOTAL COMPREHENSIVE INCOME

As a result of the foregoing and mainly due to a decrease in
revenue, the Group’s profit and total comprehensive income
decreased by HK$6.1 million or 21.9% from HK$27.9 million
for the six months ended 30 June 2025 to HK$21.8 million
for the six months ended 30 June 2026.

B FE AR AN

VB AABEAGENERY - A
BHE-_Z-_RAF~A=THILNE
A 83,0007% 7T 3 11 40,0007 T = &
BT XFEANA=ZFTHILAN@EA
123,000/ 7T °

BEEE
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EAREA 2% EAZEHZE T =X
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FERERAEERBEFLLARR
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Management Discussion and Analysis (Continued)
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LIQUIDITY AND FINANCIAL RESOURCES
AND CAPITAL STRUCTURE

During the six months ended 30 June 2026, the Group’s
operation and capital requirements were financed principally
through share capital and retained eamings.

Based on the Group’s current and anticipated levels
of operation, the Group’s future operations and capital
requirements will be financed principally through retained
earnings and share capital. There were no significant
commitments for capital expenditure as at 30 June 2026.
In relation to treasury policies, the Group adopts a prudent
approach with the objective to maintain a healthy financial
position whereby its liquidity can support the operations of
the Group.

As at 30 June 2026, cash and cash equivalents amounted
to HK$504.2 million, representing an increase of HK$103.4
million as compared to the position as at 31 December
2025. The increase was mainly attributable to the decrease
in loans receivable during the reporting period. As at
30 June 2026, cash and cash equivalents comprised
of HK$239.9 million denominated in Hong Kong dollars
and HK$264.3 million (equivalent to US$33.7 million)
denominated in United States dollars.

As at 30 June 2026, the Group did not have any outstanding
interest-bearing bank loans or loans from related company
(81 December 2025: Nil).

The cash and cash equivalents held by the Group can
provide adequate liquidity and capital resources for the
operating requirements of the Group.
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Management Discussion and Analysis (Continued)
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GEARING RATIO

The Group’s gearing ratio was calculated by dividing net
debts (being the total borrowings and lease liabilities less
pledged deposits and cash and cash equivalents) by total
equity. The Group was in a net cash position as at 30 June
2026 and 31 December 2025.

FINANCIAL ASSETS AT FVTPL

As at 30 June 2026, the Group held certain equity-linked
notes and listed equity security as part of its treasury
management arrangement. The Group’s investment
objective is to enhance returns on its available funds
through short-term investments that are expected to
generate returns higher than that from traditional bank
deposits. In formulating its investment strategy, the Group
considers its liquidity position, overall risk tolerance, portfolio
diversification and the quality of the underlying issuers.
Investment opportunities are focused on products linked
to reputable and sizeable issuers listed on recognised
stock exchanges, where the combination of portfolio
size, diversification and issuer quality provides a balanced
framework for managing exposures.
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Management Discussion and Analysis (Continued)
BRI i (48)

As at 30 June 2026, the Group’s financial assets at FVTPL
amounted to HK$11.8 million (31 December 2025: HK$15.7
million), representing 1.2% of the total assets of the Group
as at 30 June 2026 (31 December 2025: 1.6%), with details
set out as follows:

RZE-_R"EXNA=Z+H &%
B AFEFABEZEREE
11,800,000 L(ZE=-AF+=A
=-+—8 : 15,700,000/ 7C) * (h7A
SER-_Z-_ARFA=tHBEE
12%(ZZE-_RF+-_A=+—8:
1.6%) * FBEHINWT ¢

For the six months ended
As at 30 June 2026 30 June 2026
BE-E-ExA=TA
R-B-REXA=TH ER{ER
Investment Interest Fair value
cost Fair value income loss
REMAE AYE FEWA  AVEEE
HK$000 HK$000 HK$’000 HK$'000
THET TET FHET TR
Investments RE
Bond-linked note BEHFEMNZIE - - 133 (35)
Equity-linked notes REHNZE 7,828 6,227 160 (1,441)
Listed equity security ETRE 8,000 5,598 - (2,402)
Total FehTs 15,828 11,825 293 (3,878)
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MATERIAL ACQUISITIONS AND
DISPOSALS

The Group did not have any material acquisitions and
disposals of subsidiaries, associated companies and joint
ventures for the six months ended 30 June 2026.

EMPLOYEES AND REMUNERATION

As at 30 June 2026, the Group has employed 23 full-
time employees (31 December 2025: 21). The Group’s
total employee benefit expenses (including Directors’
emoluments) for the six months ended 30 June 2026 and
2025 were HK$7.2 million and HK$6.1 million, respectively.
The remuneration of the employees of the Group included
salaries, overtime allowance, commission and year-
end discretionary bonuses. The Group remunerates its
employees mainly based on current market trend, individual
performance and experience and conduct performance
appraisals on an annual basis.

CORPORATE SOCIAL RESPONSIBILITY

As a good corporate citizen, the Group is eager to
contribute towards the society through community focused
commitments. The Group has demonstrated its corporate
social responsibility commitment through the participation
in various charitable and volunteer activities. The Group
also encourages its staff members to support community
activities as well as to promote healthy and balanced
physical and mental development. Where possible, the
Group will endeavor to participate in community and public
welfare activities in particular to support and aid the needs of
the underprivileged in Hong Kong.
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Management Discussion and Analysis (Continued)
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CONTINGENT LIABILITIES
As at 30 June 2026 and 31 December 2025, the Group had
no material contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2026 and 31 December 2025, the Group did
not have any pledged or charged assets.

FOREIGN CURRENCY EXPOSURE

The business activities of the Group were denominated
in Hong Kong dollars. As at 30 June 2026, the Group
held cash and cash equivalents of HK$264.3 million (31
December 2025: HK$208.8 million) and financial assets
at FVTPL of HK$6.2 million (31 December 2025: HK$7.9
million) which were denominated in United States dollars
and exposed to foreign exchange risks. Under the pegged
exchange rate system, the financial impact on exchange
difference between Hong Kong dollars and United States
dollars is expected to be immaterial. As the impact from
foreign exchange exposure was immaterial, the Directors
were of the view that no hedging against foreign currency
exposure was necessary. In view of the operational needs,
the Group will continue to monitor the foreign currency
exposure from time to time and take necessary actions to
minimise the foreign exchange related risks.

EVENTS AFTER THE REPORTING PERIOD
The Group did not have any significant events since the end
of the reporting period (i.e. 30 June 2026) and up to the date
of this interim report.
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SR E S S € )

PROSPECT

As 2026 progresses, Hong Kong’s economic prospects
appear increasingly resilient, supported by steady GDP
growth, and a strengthening services sector. The local
property market showed notable signs of recovery and is
expected to continue its gradual stabilisation. Nevertheless,
the sector remains in a consolidation phase following a
prolonged period of correction, and the pace of recovery
will continue to depend on the interest rate environment,
broader economic stability and global market conditions.

Having made substantial progress in the loan portfolio
adjustments and credit control measures in recent years,
the Group has seen a notable improvement in asset
quality. With this foundation in place and market conditions
improving, the Group considers it opportune to rebalance
its strategic focus towards capturing growth opportunities,
underpinned by its established credit risk management
framework. The Group will actively explore lending
opportunities and step up its marketing efforts to broaden its
customer reach and strengthen loan origination.

Although the Group does not have any detailed plans
for material investments, capital assets or launching new
products in a large scale currently, it will continue to improve
its existing products and services to enhance customer
experience.
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Other Information
Hith &

DISCLOSURE OF INTERESTS

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATION

As at 30 June 2026, the interests and short positions of
each Director and chief executive in the shares, underlying
shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (“SFQO”)), which were required to be
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which he/she was taken or deemed to
have under such provisions of the SFO); or were required
pursuant to section 352 of the SFO to be entered in the
register referred to therein; or were required pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
C38 to the Rules Governing the Listing of Securities (the
“Listing Rules”) on the Stock Exchange to be notified to the
Company and the Stock Exchange, are set out below:

Interest in the Company

Nature of

Name of Director Capacity interest

EEng a4

R E

Ms. Jin Xiaogin Interest in a controlled Long position
(‘Ms. Jin’) corporation S8y
eBER+([ext]) REEERERD
Note:
1. Blossom Spring is the registered and beneficial owner of these shares.

The entire issued share capital of Blossom Spring is held by Ms. Jin.
Therefore, Ms. Jin is deemed to be interested in all the shares held by
Blossom Spring for the purposes of the SFO.

BERE
BEERBESTHRAEREDRREM
EEOEE RS - HER O REERD
BER/ KA

RIZE-RNFRNA=Z1+H EEE&H
SITHRA B & BRAR A RERE
B(EERBERPEEMNTESER
HREARBI]) BXVER) R - 18REAR
DREEEY  BERBEESFLEE
1&HIEXVERRT K87 2B E AR QA
FERERS AR (BIERIEE
R B E G0 B ISR E ESR
BREANEZIAR)  REES
KBRS DI 55 352 1K B B RL I s IR T
MBS AR - SIREBR
FriEs EAR AT _ETTAR R DHTEXC3
Tl EMEITAEBHRITESFRIHN
ZAFAI([1ZESFR) ) BMNE AR AR]
RE AR RS BoA R &I ¢

AR B RELR
Approximate
Number of % of interest in
shares the Company
(RN L5
RPEE BB
300,000,000 75%
B3
1. Blossom Spring £ % & M 7 &0 7 it R &

# B A ° Blossom Spring i) & 3§ & 3
TRABEZLRHE - Bt - HBHFR
HEEHIME © &L HR AR Blossom
SpringHA #) 2 BB R A R o
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Save as disclosed above, as at 30 June 2026, none of the
Directors or chief executives and their respective associates
of the Company had registered any interest or short
positions in the shares or underlying shares of the Company
or any of its associated corporations that was required to
be recorded pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2026, so far as is known to the Directors
or chief executives of the Company, the following persons
other than a Director or chief executive of the Company had
an interest or a short position in the shares and underlying
shares of the Company as recorded in the register required
to be kept by the Company under section 336 of the SFO:

Nature of

interest

Capacity

5t BRME
Blossom Spring!” Beneficial owner Long position
EREEAA 35}
Mr. Wong Tai Wai® Interest of spouse Long position
FREFEER o Bigsm 35}
Notes:
1. The entire issued share capital of Blossom Spring is held by Ms. Jin. By

virtue of the SFO, Ms. Jin is deemed to be interested in all the shares
held by Blossom Spring.

2. Mr. Wong Tai Wai is the spouse of Ms. Jin. By virtue of the SFO, Mr.
Wong Tai Wai is deemed to be interested in the same number of shares
in which Ms. Jin is deemed to be interested.

B EXPIIEEEIN RZBZRER
A=+8 ARRAEFHETHA
BRFEERBNBEARERARF
o EL AT AR K B 69 A% 17 SR AR RE AR 1D
T BREAREES MAEGDIE
BE2RA T B RMEMERIRR
FRBRETABERTTAEARRT R
B PR R IOAR -

FERRRAQ TR RAEE
IR 47 B RE 2R

RIZE-R"FRNAZ+H  BEAQF
EEAZROTRABRAE  BAA
RAIEBREETHRABI - THIAL
RARBRG RAABERDT - HEE
BRNARAIRIEES KBAEEHE
336K B FHE MRS IIAR ¢

% of issued

Number of Share capital
shares of the Company
RS

BRTRE

BRAHE BHRD
300,000,000 75%
300,000,000 75%

BfeE -

1. Blossom Spring#) 2 #8217 R & &
THA - REEFHFRBERN - €2t
A8 A7 Blossom Springi A& H2 BRX D
REA R ©

2 IARREERRLLHEE - BEES
RAEHED - TRRELRBAR SR
ERRARARROEREE RGP E
B -
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Save as disclosed herein, as at 30 June 2026, there was
no other person so far known to the Directors or chief
executives of the Company, other than the Directors or
chief executives of the Company as having an interest or
a short position in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under section 336 of the SFO.

PURCHASE, SALE, OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES
During the six months ended 30 June 2026, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities.

CHANGES IN THE INFORMATION OF THE
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
change in the information of Directors since the date of the
Company’s 2025 Annual Report is as follows:

Dr. Ng Lai Man, Carmen retired as an independent non-
executive Director and ceased to be the chairman of the
Audit Committee and a member of the Remuneration
Committee and the Nomination Committee upon the
conclusion of the annual general meeting of the Company
held on 1 June 2026.

Mr. Lau On Kwok (“Mr. Lau”) was appointed as an
independent non-executive Director, the chairman of the
Audit Committee and a member of the Remuneration
Committee and the Nomination Committee with effect from
1 June 2026. The biography of Mr. Lau is set out in the
announcement of the Company dated 1 June 2026.

BRANFTHTEEN R RNEAR
A=+H ' BARAREFTHESITH
ANEFHE  BRARRESERRZSIT
BRABSN  BEEE M A TR ARAFIRR
BDRBBRGT - WEBELRAR
AIRIEE S MK HI 33615 ETF
KBRS AR

BE  HERIBEEAQTMW L
bk &
BE-_Z-_XFXA=1+HL~A

B HERBELRARREM ETE

EEERNEY

BB EHRBIFE13.51BMIE - BAR
RIS _RAFFRAURESTNE
RHEBENIAT

RENEIER=T_FA—H
BITNARBRRBFRGHERIEL -
REBIIFATES I TBEEE
REERTRULRFHNZESRIEA
ZEGKE -

BZBEE(RELENERZERS
VIFHAITEE  BERZEFEIEUR
YFMZEERREZBEKE B
TORFERA-BRER - BlEEZ
BEHENARAAHAS T ZRNFX
R—RzZRE&ER-
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CORPORATE GOVERNANCE PRACTICES
The Company has adopted the code provisions (the “Code
Provisions”) as set out in the Corporate Governance Code
contained in part 2 of Appendix C1 to the Listing Rules
(the “Code”). During the six months ended 30 June 2026,
we have complied with the Code Provisions except the
following deviations:

48

Pursuant to Code Provision C.2.1 of the Code, the
roles of chairman and the chief executive should
be segregated and should not be performed by the
same individual. However, the Company does not
have a separate chairman and chief executive, and
Ms. Wang Yao currently performs these two roles.
The Board believes that vesting the roles of both
chairman and chief executive in the same position
has the benefit of ensuring consistent leadership
within the Group and enabling more effective and
efficient overall strategic planning for the Group. A
balance of power and authority between the Board
and management can be ensured by the operation
of the Board, whose members (including the three
independent non-executive Directors) are individuals
with ample experience, such that the interests of
shareholders can be safeguarded. Furthermore, the
Directors had regular discussions in relation to major
matters affecting the operations of the Group and the
Group has an effective risk management and internal
control systems in place for providing adequate
checks and balances. The Board considers that
the balance of power and authority for the present
arrangement will not be impaired and this structure
will enable the Company to make and implement
decisions promptly and effectively. The Board will
continue to review and consider splitting the roles
of chairman of the Board and chief executive of the
Company at a time when it is appropriate and suitable
by taking into account the circumstances of the
Group as a whole.

3

ERER

ARBFERM LETHRAKMECIE
MoREEERTRI(TZ TR FrE
BT RIS (TP AR ) - BEZF
ZARFEANAZTBIEARER  HA—
BT RMGX  ETIIRBEE R

G
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S Pursuant to Code Provision F.2.2 of the Code, the
chairman of the Board should attend the annual
general meeting (“AGM”). The chairman of the
Board, Ms. Wang Yao was unable to attend the
Company’s AGM held on 1 June 2026 due to other
business commitments. Mr. Man Yiu Kwong, Nick,
an independent non-executive Director, took the
chair of the AGM, and Ms. Yip Lee Ying, an executive
Director, and other independent non-executive
Directors, attended the AGM to answer questions
regarding activities of the Group.

COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct (the
“Company’s Code”) regarding securities transactions by
Directors on terms no less exacting than the required
standards set out in the Model Code. Having made specific
enquiries, the Company confirms that all the Directors have
complied with the required standards as stated in the Model
Code and the Company’s Code throughout the six months
ended 30 June 2026.

- BRETRHOTEEXEF22
G BEBEEXRALFERRE
FRE(RFBFRG]) - &E
EREREIELTHRAMA
BRELBEARRNR-Z X
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REVIEW OF INTERIM RESULTS BY THE
AUDIT COMMITTEE

The audit committee of the Board (the “Audit Committee”)
consists of three independent non-executive Directors,
namely, Mr. Lau On Kwok, Mr. Man Yiu Kwong, Nick and
Mr. Pao Ping Wing, and is chaired by Mr. Lau.

The Audit Committee has discussed with the management
of the Company the internal control and financial reporting
matters including the accounting principles and practices
related to the preparation of the condensed consolidated
interim financial information for the six months ended
30 June 2026. It has also reviewed the condensed
consolidated interim financial information for the six months
ended 30 June 2026 with the management and the
independent auditor of the Company and recommended the
same to the Board for approval. In addition, the independent
auditor of the Company has reviewed the interim results
for the six months ended 30 June 2026 in accordance
with Hong Kong Standard of Review Engagements 2410,
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the HKICPA.

ERZEEERNTHEEA
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INTERIM DIVIDEND AND SPECIAL
INTERIM DIVIDEND

The Board declared the payment of an interim dividend of
HK2.2 cents per share and a special interim dividend of
HK®3.3 cents per share for the six months ended 30 June
2026 and will be payable to the shareholders whose names
appear on the register of members of the Company on
Friday, 18 September 2026. The declared interim dividend
and special interim dividend will be paid on or about Friday,
9 October 2026.

The Board considered a range of factors set out in the
Company’s dividend policy, including the Group’s earnings
per share, financial condition, long-term earning capacity,
capital requirements and other relevant considerations.
Having regard to the Group’s current robust financial and
liquidity position, the Board determined that it is appropriate
to return part of the surplus cash to the Company’s
shareholders by way of declaration of a special interim
dividend. The special interim dividend shall not be used as
a reference to determine the level of dividends that may be
declared or paid in the future.
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CLOSURE OF REGISTER OF MEMBERS

To determine the entitlement to the payment of interim
dividend and special interim dividend, the register of
members of the Company will be closed from Wednesday,
16 September 2026 to Friday, 18 September 2026 (both
days inclusive), during which no transfer of shares of the
Company will be registered. The interim dividend and
special interim dividend are payable to the Company’s
shareholders whose names appear on the Register of
Members of the Company at the close of business on
Friday, 18 September 2026. In order to qualify for the
payment of interim dividend and special interim dividend,
all completed transfer forms accompanied by the relevant
share certificates must be lodged with the Hong Kong
branch share registrar and transfer office of the Company,
Boardroom Share Registrars (HK) Limited of Room
2103B, 21/F, 148 Electric Road, North Point, Hong Kong
for registration not later than 4:30 p.m. on Tuesday, 15
September 2026.
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