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OCI INTERNATIONAL HOLDINGS LIMITED Interim Report 2026

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
GRS HEEREMEE KSR

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)
BHEZZE-_R"FAAZTRHEASER CAUBTHE)

Six months ended 30 June

BEAA=+RHIEAEA

Notes 2026 2025
{3 S— —E_NF
HK$'000 HK$'000
FTEx FHET
(unaudited) (unaudited)
(REEE) (REER)
Revenue W g 4
Revenue from asset management REEEERBZWS 12,086 14,936
Revenue from investment and KERE R BHBARSE 2
financial advisory services Wz 3,907 263
Sales of goods #HE 5 o 11,803 19,296
Gain (loss) from securities trading and KRB &S 8 & MEE 2 Wz
investments (BE) 451 (999)
Income from underwriting and REBFBHEIREEZWA
placing of securities - 1,044
28,247 34,540
Cost of sales and services rendered $HE X B IR ARG AR (11,657) (19,368)
16,590 15,172
Other income H A 2,293 3,153
Selling and distribution costs HERKHER (15) (5)
General and administrative expenses ~ —f& M 1T B 5% (22,042) (19,811)
Impairment losses recognised HEMEERRZREESE -
on financial assets, net FRE (244) (49)
Loss from operations REEBNEE (3,418) (1,540)
Finance costs M%EA 5 (41) (128)
Share of results of a joint venture BihE—RE&ERRESE - 8
Share of losses of associates FE(REE & N R E 1R (457) (471)
Loss before taxation PRIEATES 1R 6 (3,916) (2,131)
Income tax expenses FrigfiF < 7 (21) -
Loss for the period AU B8 (3,937) (2,131)
Other comprehensive income Hih 2wk
Items that may be reclassified Rt Ei 7 HEBm
subsequently to profit or loss: ZIER -
Exchange differences arising on BMEINREBEEZ
translation of foreign operations ME H =58 198 483
Total comprehensive expense AHMEHEFZAEE
for the period (3,739) (1,648)
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REBRZERAR QA

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
GRS EsREMEEKRER

For the six months ended 30 June 2026

(Expressed in Hong Kong dollars)

BE_Z-_RFRNA=ZTRHIEREAR (UEBRFHE)

Six months ended 30 June

BEAA=+HIEAEAR

Notes 2026 2025
izt —R=AE —T_AF
HK$'000 HK$'000
FiEx FHET
(unaudited) (unaudited)
(REEE) (REER)
Loss for the period AHREE
Equity shareholders of the Company KA R] 4z I &R (3.887) (2,105)
Non-controlling interests AR (50) (26)
(3,937) (2,131)
Total comprehensive (expense) BASAEM 2 E (FX) tas
income for the period g
attributable to:
Equity shareholders of the Company ~ ZANAQ Al 5 X 5 (3,689) (1,795)
Non-controlling interests FE1E R A (50) 147
(3,739) (1,648)
Loss per share BiREE
Basic and diluted BERREE 9 HK(0.26) HK(0.14)
cents cents
(0.26) (0.14)
&4l AL

The notes on pages 10 to 37 form part of this interim financial
report.

F10 B E %37 A B R B #1875

T & -



OCI INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Interim Report 2026

LRSS R 3 TS
At 30 June 2026 (Expressed in Hong Kong dollars)
R-B-AEAAZTH (AETHE)
30 June 31 December
Notes 2026 2025
i
B —Z=-ff
—EIRE +=A
Mz SA=+H =+—H
HK$'000 HK$'000
T FHET
(unaudited) (audited)
(REF) (KeE%)
Non-current assets FREEE
Property, plant and equipment M - BB REE 11 1,232 3,216
Interest in associates RN e 10 4,056 4,513
5,288 7,729
Current assets MENEE
Inventories FE 6,734 7,017
Cryptocurrencies mEHFTEE 5,171 7,866
Trade receivables FEUE 5 ER1B 13 21,225 49,966
Deposits, prepayments and other e - TARFRIE R A FE UL
receivables BRIE 11,773 10,397
Debt investments at amortised cost 1Rk Ak A EHE 2 BIEIRE 12 49 292
Financial assets at fair value through A FEFF ABzE 2 &/
profit or loss BE 14 137,105 113,423
Time deposits with original maturity  REIEABBE=EAHN
date over three months hal-GREE - 5,300
Cash and cash equivalents RekHReFMBEIEE 68,195 61,656
250,252 255,917
Current liabilities RENEE
Contract liabilities AHEE - 476
Accruals and other payables JE 5T R I8 K Efh FE < BR 1B 5,224 7,382
Lease liabilities HEAE 885 2,620
Current tax payable JE 1t BN HA T 18 798 796
6,907 11,274
Net current assets RENBEFRE 243,345 244,643
Total assets less current liabilities ZBEZLEFLTSHEE 248,633 252,372
Net Assets BERE 248,633 252,372




2026 7 HiSR &5 REBRZERAR QA

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B S M IRKR R

At 30 June 2026 (Expressed in Hong Kong dollars)
REZZT=_A"FNA=+H (LEBITHHE)

30 June 31 December

Notes 2026 2025
I

<N Exeet ey goes

—ECR SR

B 7% ~HB=+H =+—H
HK$'000 HK$'000

TR FETT

(unaudited) (audited)

(REEXK) (EEZ)

Capital and reserves BAERR B
Share capital [N 15 14,998 14,998
Reserves fHE 235,045 238,734

Total equity attributable to equity A2 TSR RES

shareholders of the Company MRS 250,043 253,732
Non-controlling interests FEIEARAE (1.410) (1,360)
Total Equity s 248,633 252,372

The notes on pages 10 to 37 form part of this interim financial %5 10 B = 55 37 B &9 KY 51 78 A 28 70 HA BA 7% 7R
report. HEH—HH o



OCI INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HRGSEEZER

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

(Expressed in Hong Kong dollars)
(ABTHE)

Attributable to equity shareholders of the Company

Interim Report 2026

ARARBRAEL
Non-
Share Share Translation Other  Accumulated controlling
capital  premium  reserves  reserve losses Total interests Total equity
kx RIGEE EXRE Eke  2HER it FnkEz  AEZ
HK$'000  HKS'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000  HK$'000
Tén Té#x T#zn TéEx Tén Téxn TéEn TiEn
Balance asat1January 205 ~ =—F-HF-fA-A
(audited) G (EEH) 14998 498790 (1400 3431 (38675 277,142 (6493) 270,649
Loss for the period AERER - - - S (2,105 (2,105) Q6 (2131)
Other comprehensive income AERAL 2 ELS
for the period - - 310 - - 310 173 483
Total comprehensive income ~ AHE2EKE (HH)
(loss) for the period g - - 310 - (2105 (1,79) 47 (1,648)
Balance as at 30 June 2025 “BCRERAZA
(unaudited) LR (KEEH) 14998 498790 (109) 3431 (40780) 275347 (6,346) 269,001
Balance asat 1January 2026  =~E=xE—-A-A
(audited) Gt (EH) 14,998 498,790 (913) 3431 (262574) 253732 (1360) 252372
Loss for the period TEREER - - - - (3887)  (3887) (50 (3937)
Other comprehensive income AHEE2 IR
for the period - - 198 - - 198 - 198
Total comprehensive income  ABE2E k3 (1)
(loss) for the period g - - 198 - (3887)  (3,689) (50) (3739
Balance as at 30 June 2026 37 8 o
(unaudited) Gt (REEH) 14,998 498,790 (M15) 3431 (266461) 250,043  (1,410) 248633
The notes on pages 10 to 37 form part of this interim financial 55 10 B = 55 37 B &9 B s 18 5 A8 70 HA BA 7% 57
report. FH—HH °



2026 7 HiSR &5 REBRZERAR QA

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHGSRERE

For the six months ended 30 June 2026 (Expressed in Hong Kong dollars)
BE_T_RNFEAA=THIEARER (ABTHE)

Six months ended 30 June

BEA=+HIEREAR

2026 2025
—FOARE C—T-AF
HK$°000 HK$'000
FRx TR

(unaudited) (unaudited)
(REBEZ) (CREER)

Operating activities REEE
Cash generated from (used in) operations &AL XS (FTH) RS 2,754 (24,074)
Income tax paid EFTEH (19) -
Bank interest received 2RI THIE 230 1,715
Net cash generated from (used in) REFTHRE(FTA)RLFHE
operating activities 2,965 (22,359)
Investing activities REEE
Decrease in time deposits with original JREHR A B8 =& A A E HA
maturity date over three months FRoE D 5,300 44,832
Net cash generated from investing REZDMERLFEHE
activities 5,300 44,832
Financing activities B &R E
Capital element of lease rentals paid ENEEESNERE D (1,735) (1,649)
Interest element of lease rentals paid ENHEREHFEES (41) (128)
Net cash used in financing activities MEETESFTRAREEEE (1,776) (1,777)
Net increase in cash and cash equivalents RE&RIRESEEHIBEHEMFEHE 6,489 20,696
Cash and cash equivalents at 1 January HR—HA—HBZHRERBELEHE
1HH 61,656 67,130
Effect of foreign exchange rate changes /MEERSE 2 & 50 33

Cash and cash equivalents at 30 June RAA=+HZzRE&NHEE
FEEH 68,195 87,859
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OCI INTERNATIONAL HOLDINGS LIMITED

Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 35 R M aE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

1

GENERAL INFORMATION

OCl International Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) was
incorporated in the Cayman Islands as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and
principal place of business of the Company are Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands and Level 23, 28 Hennessy
Road, Hong Kong, respectively.

The Company acts as an investment holding company. Its
subsidiaries are principally engaged in asset management,
provision of investment and financial advisory services,
provision of securities underwriting and placing services,
trading of wines and beverage, and securities trading and
investments.

BASIS OF PREPARATION

The interim financial report has been prepared in
accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”),
including compliance with Hong Kong Accounting
Standard (“HKAS") 34, Interim Financial Reporting,
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA"). It was authorised for issue on
28 August 2026.

The interim financial report has been prepared in
accordance with the same accounting policies adopted
in the 2025 annual financial statements, except for
the accounting policy changes that are expected to be
reflected in the 2026 annual financial statements. Details
of any changes in accounting policies are set out in Note 3.

—REMR

REBEEERERAR ([Aad] -
ERAMBARSEIAER]) NAS
HEdMKZLAEREER AR H
BORELEBEXZFABERRA A (THE
RFr)) £ o QA ak 3% S5 5 ik
N Z & 103 5 Bl & Cricket Square,
Hutchins Drive, P.O. Box 2681, Grand
Cayman KY1-1111, Cayman Islands } &
BEEFFE 28572318 ©

ARAB/—EREZRKRAT - HH B
RAZEBXBREEEE  RHEHK
BERUBHEARE RESESFEHENK
EERYE ETREBERAREER

EFEEERE -

EREE
TR BREDREEEBRERIM
BRARES EmAR (T EWHRA])
MERARBEGRXGER BREETER
M Ag ((BEBEHMRAE]) Hib
MEEGTER ((FREHEMN]) F
345 [ EIM A | - WEREN —
T RNENAZTNBFE-

FHMBREIRE_F_AFEF
MBmAMBRAERSTBRER -
HERABKR S F2FHBH]RE
TREOEABERES R - BT K
REMEBFBEHRMES
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REBFZEBRARRA A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION (Continued)

The preparation of an interim financial report in
conformity with HKAS 34 requires management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets
and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

This interim financial report contains unaudited
condensed consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the 2025 annual financial
statements. The unaudited condensed consolidated
interim financial statements and notes thereon do not
include all of the information required for a full set of
financial statements prepared in accordance with HKFRS
Accounting Standards.

The interim financial report has been reviewed by the
Company’s audit committee.

The measurement basis used in the preparation of the
unaudited interim financial report is the historical cost
basis. The unaudited interim financial report is presented
in Hong Kong dollars (“HK$") and all figures are rounded
to the nearest thousand (“HK$'000") unless otherwise
indicated.

LRSS M R M EE

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

REEE ()

RN BB LG ERE 345 P H
MBEHREAKREEBIFHEERRDN
ERMARNFERFESZEEREE
WARKZ HE2RE B HE - Eat
KRR - BRAERAEB IR F(EET -

RABPBEREELS REEZEHE
EHBmMEREHE W TRE K
HERY THAEEE S -_AF2
FHBHERRAR T BRAREEE
BMEBERAZEERRG 2BE-
AEEZGASREP Y BHRE LA
B aE I B BRI BB B WS £ R
S ERGERTEWBREMT A
BEH -

THMEREDKARAZER
Z®EM -

W
il

MEAKECTHYBRERABE
RABHEREE REELTHYB
HEABT (BRI 27 BABE
REIN FMERFHENEBERER

TR (F@xD) -
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OCI INTERNATIONAL HOLDINGS LIMITED

Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M R EE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

3 CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued the following amendments to
HKFRS Accounting Standards that are first effective for

the current accounting period of the Group:

° Amendments to HKFRS 9 and HKFRS 7, Financial
instruments: disclosures — Amendments to
the classification and measurement of financial

instruments

e Annual improvements to HKFRS Accounting

Standards — Volume 11

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no
material impact on the Group’s financial positions and
performance for the current and prior periods and/or on
the disclosures set out in these condensed consolidated
financial statements. The Group has not applied any new
or amended standards that is not yet effective for the

current accounting period.

4 REVENUE AND SEGMENT REPORTING

(a) Revenue

The principal activities of the Group are asset
management, provision of investment and financial
advisory services, provision of securities underwriting
and placing services, securities trading and

investments and trading of wines and beverage.

B REEH
EEGMASEREMATELEM
BREESALERNEITAR AR
REBRGET R ERER

e AEBBUBMEERFIRLEB
MRS ERETSR (BRI A) -
TRMTH BE — ST ESE
NEtE21EFT

e EBEPHHEEBSHERME
EoE —F 1111

RAFHEEREEM B HRE LN
SRR ZEIT A RSB AYE R
BERAROTBRRARKRER R XZ
FHREAVBRERMEFRELES
R E - REE Y EFE R A AR
et MR FT BT ER -

s K 2 EBRE

(a) Wz
AEBMIBEBREETE B
I E R B AR - R
SOHREERYE BHEER
BEARBEBRARER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 85 R R M 5

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

4 REVENUE AND SEGMENT REPORTING 4
(Continued)

(a) Revenue (Continued)

Disaggregation of revenue from contracts with
customers by major products or service lines is as

follows:

REBRZERAR QA

Wz 5 8Pk & (47)

(a) Uas(4)
ETEESARBSRES 2R
AT

Six months ended 30 June

BEAA=+HILARER

2026 2025
—EBoRE —E-REF
HK$’000 HK$'000
T FET
(unaudited) (unaudited)
(RBEZ) (REEZ)
Revenue from contracts with & BB i ¥k &5 28|
customers within the scope FE1SEERE
of HKFRS 15 EFNSHIKRES
Disaggregated by major products &+ B E @ sk RIS 4R
or service lines Elba)
— Asset management — BEEE 12,086 14,936
— Investment and financial — RE N EHN
advisory services Pk 7% 3,907 263
— Income from underwriting —REBHFBIHER
and placing of securities & Z WA - 1,044
— Trading of wines and beverage — BE&&E &
8R 11,803 19,296
27,796 35,539
Revenue from other sources KRB EHARIFEAI Y 2
Change in fair value of financial R AFEFAEBZEZ
assets at fair value through TRMEEAFEED
profit or loss 1,496 (1,163)
Investment interest income REMBWA 1,213 -
Investment dividends income TEREWA 437 -
(Loss) gain on trading and changes B & INZH T E ¥ K&
in fair value of cryptocurrencies HEATFEZHH
(E518) Yas (2,695) 164
451 (999)
Total HEr 28,247 34,540

13
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OCI INTERNATIONAL HOLDINGS LIMITED Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 35 R M aE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

4 REVENUE AND SEGMENT REPORTING 4
(Continued)

Wz 5 8Pk & (1)

(@) Wazs (&)

(a) Revenue (Continued)

(b)

Disaggregation of revenue from contracts with
customers by the timing of revenue recognition and
by geographic information is disclosed in Note 4(b).

Segment reporting

The Group’s executive directors are the chief
operation decision makers (“CODM") as they
collectively make strategic decisions towards the
Group's operations based on nature of business.

In a manner consistent with the way in which
information is reported internally to the CODM for
the purposes of resource allocation and performance
assessment, the Group has presented the following
reportable segments:

(@) asset management

(b) investment and financial advisory services

(c) underwriting and placing of securities

(d) securities trading and investments

(e) trading of wines and beverage

(b)

12 T R W R D % 4 3t 33 B K B
DZEFPAENWERBERNME
4(b) °

2 EbER &
HRAKERTESARRER
BHEHAEEZEFELRER
T BRESIBELERRE (X
BREERRE] -

AEBZEBEARERD IR EE
AR ERLERREFERNILR
EONER BT AEEEER -
AEEC2HNATRIZ2FH D6

d BHFEENMEE

e BEEMKMEER



2026 F1 Bish & REBBRZEEER QA
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 85 R R M 5

For the six months ended 30 June 2026

BE_T_RXEXRA=THILEAEA
4 REVENUE AND SEGMENT REPORTING 4 WERDWEE (B
(Continued)
(b) Segment reporting (Continued) (b) ZEEHE (&)
Segment revenue and results o Y&
Disaggregation of revenue from contracts with KEREFEANN S IRERY S
customers by the timing of revenue recognition, H—ir F'ﬂﬂ’]iﬂ ﬁiﬂﬁﬁ lﬁ‘f%&i
as well as information regarding the Group’s ZEZRFRZZEZRFERA
reportable segments as provided to the CODM for = THIEREANERS B KD
the purposes of resource allocation and assessment B &RIF AR E E R E
of segment performance for the six months ended REEBEAEBAZHHIHNE
30 June 2026 and 2025 is set out below. FHESIIAT o
Six months ended 30 June 2026 (unaudited) BE_F-AFRA=+HL
AEA CREEXK)
Investment
and financial -~ Underwriting Securities  Trading of
Asset advisory ~ andplacing  tradingand ~ wines and
management services  of securities  investments beverage Total
RERME BHEER BEEER  BEER
EEER  RHBE [ k&  HREE Eh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Tin TR TER T#R TR Ti#n
Revenue from contracts with REEFANHNRE:
customers:
— Atapoint in time —RE-EHE - - - - 11,803 11,803
— Over time — BB -RER 12,086 3,907 = - - 15,993
12,086 3907 - - 11,803 21,19
Revenue from other sources REEMREGHRE - - - 451 - 451
Reportable segment revenue DEL DR 12,086 3907 - 451 11,803 28,247
Segment profit (loss) HEET (58) 925 2907 - (53) (621) 3,158
Other income W&/\ 2,293
Unallocated corporate and other expenses % AREZ (8,869)
Share of losses of associates il ” “’“ B (457)
Finance costs W‘Eﬁ (41)
Loss before taxation KBS (3916)
Income tax expense FEHE (1)
Loss for the period TR E (3.937)




OCI INTERNATIONAL HOLDINGS LIMITED Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R AR5 B 3 SRR B 5

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

4 REVENUE AND SEGMENT REPORTING 4 WERDBEE (B
(Continued)
(b) Segment reporting (Continued) (b) 2EWEE (&)
Segment revenue and results (Continued) DE R R FEAE (E)
Six months ended 30 June 2025 (unaudited) BE_F-_RFRA=+HL

AEA (REFK)

Investment
andfinancial  Underwriting Securites Trading of
Asset advisoy  andplacng trading and wines and
management services  of securities  investments beverage Total
REREH  Z5BER  EFEER BEER
AEER EELv [ &3 AmEE it

HKS'000  HKS000  HKS000  HKSOOD  HKFOOO  HK$000
ThRL TR TR TR Tk TR

Revenue from contracts with REEEAHMKE :
customers:
— Atapoint in time —RE-EHE - - 1,044 - 19,296 20,340
— Qver time — BB -RER 14936 263 - - - 15,199
14,936 263 1,044 - 19,296 35,539
Revenue from other sources REEMRRNKE 5 5 = (999) = (999)
Reportable segment revenue 2R 14,936 263 1,044 (999) 19.29% 34,540
Segment profit (loss) RN (BR) 7,45 263 16 (1,264) (1,257) 5,003
Other income ElA 3,153
Unallocated corporate and other expenses & AEA &I R & % (9,688)
Share of losses of associate i3 A=) (471)
Finance costs HEER (128)
Loss before taxation RHEEE 2,131)
Income tax ik S

Loss for the period rEREEE (2,131)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4 REVENUE AND SEGMENT REPORTING
(Continued)

(b) Segment reporting (Continued)
Segment revenue and results (Continued)

Revenue is allocated to the reportable segments
with reference to revenue and income generated by
those segments.

Segment profit (loss) represents the profit earned
by or loss from each segment without allocation
of other income, share of losses of associates,
finance costs and unallocated corporate and other
expenses. This is the information reported to the
CODM for the purposes of resources allocation and
performance assessment.

LRSS M R M EE

For the six months ended 30 June 2026
BE_Z-_"FEXNA=1+BIL~NEA

Wz 5 8Pk & (47)

(b) 2 EBERE (42)

B EB M 2 R FAE ()
W2 E DB EE WE N
WARDEZERI 28D EB

D ERE A (BR) 557 BmEZ
A SE £ 2 BB I EET A
Hp A -~ [EBEEZE RAEE -
MHBERRARDERR RHEAMX
Helt HAERREREE 2R
ZER - WBDEERMHERE

17
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 35 R M aE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

4 REVENUE AND SEGMENT REPORTING 4 WERDBEE (B
(Continued)
(b) Segment reporting (Continued) (b) DEBERE (&)
Segment assets and liabilities DHEERARE
The following is an analysis of the Group’s assets NTREZHERKENE D 2
and liabilities by reportable and operating segments: REEEERBEZDN
At 30 June 2026 (unaudited) R=-ZB-R&EXA=+H
(REEZ)
Investment
and financial -~ Underwriting Securities  Trading of
Asset advisory  andplacing  tradingand ~ wines and
management services  of securities  investments beverage Total

RERME EHEER EHRER  AEER
REER  ZHEH [ RE  HaRR Bt
HK$'000 HKS'000 HKS000 HKS'000 HK$'000 HK$'000
Fin TiEn TiEn TiEn FiEn Fin

ASSETS BE
Segment assets PPEE 25,508 - - 142,325 9,892 177,725
Unallocated items: AAEER:
Property, plant and equipment 0% BRERRE 1218
Interest in associates REERANER 4,056
Deposit, prepayments and other & BNRBRAMER

receivables 53 4,346
Cash and cash equivalents ReRRESERER 68,195
Total assets BESE 255,540
LIABILITIES fff
Segment liabilities b= 1,603 20 - 2,608 39 4,460
Unallocated items: AAEER:
Other payables HitEREE 1,562
Lease liabiltes HEsR 885

Total liabilfties afeE 6,507
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
I B AR 5 B 3 SRR B 5

For the six months ended 30 June 2026
BE_Z-_"FEXNA=1+BIL~NEA

4 REVENUE AND SEGMENT REPORTING 4 WERDWEE (B
(Continued)
(b) Segment reporting (Continued) (b) DEIFHE ()
Segment assets and liabilities (Continued) DHEERARE (&)
At 31 December 2025 (audited) R-ZFE-_HF+-HA=+—H
(RR&EX)
Investment
and financial ~ Underwriting Securities Trading of
Asset advisory  andplacng  trading and wines and
management sevices  of securiies  investments beverage Total
RERME EREHR  FHEER BEER
BEER HaAk% KE f AmEE st

HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS'000
TRT TRL TEL TAL TAR THT

ASSETS BE
Segment assets HEE 52,341 = = 121,582 10,117 184,040
Unallocated items: AAWER:
Property, plant and equipment ER e 3198
Interest in associates RBERRHES 4513
Deposits, prepayments and other &g BRRERA RN

receivables B 4939
Time deposits with original maturty ~~ BEIEIERB={EAH

date over three months TAER 5300
Cash and cash equivalents ReRBAeSEER 61,656
Total assets EEEE 263,646
LIABILITIES 8
Segment liabilities pi: -1 441 363 = 2519 522 7815
Unallocated items: AAEER:
Other payables HitERER 839
Lease liabiltes HEER 2600

Total liabiliies BELE 11,274
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GRS M R EE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

4 REVENUE AND SEGMENT REPORTING

(Continued)

(b) Segment reporting (Continued)

Segment assets and liabilities (Continued)

For the purpose of monitoring segment
performances and allocating resources between
segments:

e all assets are allocated to reportable and
operating segments, other than certain
property, plant and equipment, interest in
associates, certain deposits, prepayments and
other receivables, time deposits with original
maturity date over three months and cash and
cash equivalents.

e all liabilities are allocated to reportable and
operating segments, other than certain other
payables and lease liabilities.

Geographical information

The following table sets out information about the
geographical location of (i) the Group’s revenue
from external customers and (ii) the Group’s
property, plant and equipment, and interest in
associates (“specified non-current assets”). The
geographical location of customers is based on the
location at which the services were provided or the
goods delivered. The geographical location of the
specified non-current assets is based on the physical
location of the asset, in the case of property, plant
and equipment, and the location of operations, in
the case of interest in associates.

4

Wz 5 8Pk & (1)

(b) 2 EBERE (4F)

PHEEREME(E)
REESBRZDEARARER
e

s MABAERENEEZEZHRLEE
DECEETHE BE R
wE - REBERRMNER
FTEES BNRAENREM
FEYBRTE - RBIB AR =
ﬂﬂ%i%?ﬁu&ﬁ@&

BeEEBEARKRI -

= Fﬁﬁg\{%ﬁ@ %?@ﬁ&i«(.&&
DEB - HE T HMENERE
REEEERRIN -
MEER

TRBINERBOANEBE KRB
%ﬁ% s M(NAREEYE - BE

RN BE AR s ([
E#ﬁﬂﬁ&ﬁ%mﬁuﬁﬁﬂ
B e IE BRI RS
IRXNEVHLE - FEFRE
BEMNMEBEMENEANREENE
BB (Y% BEEREBMS)
REBENUE (LR E RR 2
mME) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 85 R R M 5

For the six months ended 30 June 2026
BE_Z-_"FEXNA=1+BIL~NEA

4 REVENUE AND SEGMENT REPORTING 4 WERIEBEHSE 2
(Continued)
(b) Segment reporting (Continued) (b) PEBERE (&)
Geographical information (Continued) I E R ()
Revenue from external Specified
customers non-current assets
REMPEF 2 Wz REFRBDEE
For the six For the six
months ended  months ended At 30 June At 31 December
30 June 2026 30 June 2025 2026 2025
ZEZRE  —T-onH R —E-If
~A=+H NA=tH —EBIRE +=H
IEAREAR 18R ~H=+H =+—H
(unaudited) (unaudited)  (unaudited) (audited)
(RBER) (REER) (RBER) (&%)
HK$'000 HK$'000 HK$'000 HK$'000
THERT AT TEx THET
Hong Kong BE 27,796 35,539 5,288 7,729
The People’s Republic REARLAE
of China ("PRC") (THE)) - - - -
27,796 35,539 5,288 7,729
5 FINANCE COSTS 5 HEEHR
Six months ended 30 June
BZEAA=+HIERMEA
2026 2025
—EAREF —E-RF
HK$’000 HK$'000
Ti&x FET
(unaudited) (unaudited)
(REEX) (REEEZ)
Interest on lease liabilities MEBEFE 41 128
41 128

21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 35 R M aE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

6 LOSS BEFORE TAXATION 6 MRBRAIBE
Loss before taxation is arrived at after charging (crediting): BrUEAIES B E R (FFA) TH)IER -

Six months ended 30 June

BEAA=T+THILAEAR

2026 2025
—EBRE —T-RHEF
HK$'000 HK$'000
Fi&x FET
(unaudited) (unaudited)
(REBER) (R EZ)

Staff costs (including directors’ BT (BEESEHM2)

emoluments) 12,207 7,909
Cost of inventories recognised as BRBAXZEFERAR

an expense 11,062 18,340
Impairment losses recognised on REBREERBE

debt investments Eia 244 49
Depreciation charge HEEHR

— owned property, plant and — BEME BEX

equipment B 465 466

— right-of-use assets — EREEE 1,519 1,519
Interest income from bank balances — $R7745 88 2 F B UK A

(included in other income) (BREEEMBAR) (230) (1,715)

7 INCOME TAX EXPENSES 7 FEHIMAX

Six months ended 30 June

BEAA=+RHIEAEA

2026 2025

—E-RE —E-REF

HK$'000 HK$'000

Fi&x FET

(unaudited) (unaudited)

(RBEZ) (REEZ)

Current tax — Hong Kong Profits Tax B1EA%:18 — HE RS/ - -
Under-provision in prior year BAFEREB TR 21 -

Income tax expenses FRGHF 21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX EXPENSES (Continued)

Pursuant to the rules and regulations of the Cayman
Islands and the British Virgin Islands, the Group is not
subject to any income tax in these two jurisdictions.

For the six months ended 30 June 2026 and 2025, Hong
Kong Profits Tax of the qualified entity of the Group
is calculated in accordance with the two-tiered profits
tax rates regime. Under the two-tiered profits tax rate
regime, the first HK$2 million of profits of a qualifying
group entity will be taxed at 8.25%, and profits above
HK$2 million will be taxed at 16.5%. The profits of other
group entities in Hong Kong not qualifying for the two-
tiered profits tax rates regime will continue to be taxed at
the flat rate of 16.5%.

No provision for Hong Kong Profits Tax has been provided
for in the consolidated financial statements as the Group
has no estimated assessable profits for the six months
ended 30 June 2026 and 2025.

The PRC Enterprise Income Tax rate is 25% (2025: 25%).

No PRC Enterprise Income Tax have been provided
for in the unaudited condensed consolidated financial
statements for the six months ended 30 June 2026 and
2025 as the Group has no estimated assessable profits for
the period.

DIVIDENDS

No interim dividend was declared, proposed or paid for
both the six months ended 30 June 2026 and 2025.

LRSS M R M EE

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

FREHmX< ()
REMSHBRABELHBNAER
B AR AN 5 B 0B BB % P B AR
R M A FASHE -

HE_ZT-_REFEKZZZFT-RFAH
S+HELERNRERA AEEEEKER
BB B RSB AR FI1S T A R /R
BlEt B -REFMENRHEMARS - &
EREEEEMNE28EELAEEIE
8.25% HH - MiBE2 B BB LHFHE
AIZER16.5% B - TFRFENEH
EMRFONRNEBRBEEMMEEDF
HREBIZEERNZE 16.5% #H °

HRAEEREBEE_ZT-_R"FE-FT
THEANA=ZTBHIEANEAYEMG
R aEN  NUTERGEHBERE
FHRBE BN GRS -

FEGEMERREER25% (ZF=H
F:25%) °

HRAEEREBEE_ZT-_R"FE-F
THEANA=ZTHIEANEAY &G
ERTEA - MW ERREEZE R
ENBRRARZPEFRPED
KB B -

RE
BHE_T_R"EFRZZT-RF~A
“+tHLERNEAHETER - BEIEN
SRS R HARR B o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M R EE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

9 LOSS PER SHARE 9
Basic and diluted:

BRER
BEARREE :

Six months ended 30 June

BEAA=T+THILAEAR

2026 2025
—ZEZRE —E-RF
HK$'000 HK$'000
T FHET
(unaudited) (unaudited)

(REEXK) (REER)

Loss &g
Loss attributable to equity RAEEERREN
shareholders of the Company &5 18 (3,887) (2,105)
Six months ended 30 June
BEARA=+HLEAEAR
2026 2025
—EAREF “E-RF
(unaudited) (unaudited)
(REEZ) (REER)
Number of shares igvg 4=
Weighted average number of ordinary B %77 i i% N 4E
shares in issue e 1,499,749,920 1,499,749,920

Basic loss per share was calculated as the loss for the
period attributable to ordinary shareholders of the
Company divided by the weighted average number of
ordinary shares in issue.

For the six months ended 30 June 2026 and 2025, the
diluted loss per share is same as basic loss per share
because the exercise price of Company’s share options
was higher than the average market price for shares.

BREXBEIRARBEBBEER
JEﬁEHﬂWJEETE AR BITE BARINE
FHEEE

BHE_T_R"EFERZZZFT-_RAF~A
=+HLERER BRAR A BRE
WITEERRROFEETE SRE
SEEBEEGREANEBER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 85 R R M 5

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

INTEREST IN ASSOCIATES 10 REBIE AR 2=
Details of the Group’s interest in associates, which AEBRBERTNERNES I
are accounted for using the equity method in the WERPUBREAR  FBEHET

consolidated financial statements, are as follows:

Proportion of
Form of Place of ownership
business incorporation interest held
Name of associate structure and business Paid-up capital by the Group  Principal activity
RRILR AEBREHAR
BERTER ERGERYA  EXME BERE EEzEML IERH
Hope Investment Group Limited ~ Incorporated Hong Kong HK$13,265,306 49%  Information technology

(31 December business
2025: 49%)

FEREBRAT] Gl (i 13,265,306 % 49% ARMEREB
(ZZZE%F+2A
=18 :49%)

OCl Global Markets Trading Limited - Incorporated BV US$10,000 25%  Proprietary trading

(31 December
2025: 25%)
RRERMERHBRAR  HEKT RERTAE 10,000% 7T 5% BERS
(ZZ-nf+-A
=+-B:25%)

el

25



26

OCI INTERNATIONAL HOLDINGS LIMITED

Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M R EE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

11 MOVEMENT IN PROPERTY , PLANT AND

EQUIPMENT

During the six months ended 30 June 2026, there was
no addition of property, plant and equipment (six months

ended 30 June 2025: Nil).

12

DEBT INVESTMENTS AT AMORTISED COST

11 Y% - BER®XEEH

HE_ZE_"FAXA=THIEEA -
BEABEYE BELSEEHE_Z

“HFARA=THIEAEAR:F) -

12 BBHERATHEZEBRE

30 June 31 December
2026 2025
R-BZRHF RZZEZRF
AA=+H +-A=+—H
HK$'000 HK$'000
T FHT
(unaudited) (audited)
(REBEEZ) (&%)
Corporate debt securities NEEEE = 21,044 20,899
Less: Loss allowance B BERE (20,995) (20,607)
Total debt investments at REHEKAGEZ
amortised cost, net of loss BB R
allowance (FBREEEE) 49 292
(a) Corporate debt securities (a) REMEBRESH

Corporate debt securities comprise the following:

NEEHREFEE

30 June 31 December

Note 2026 2025

REZBZAREF RZEZ_RF

=g AA=+H +=-A=+—H

HK$'000 HK$'000

T FHET

(unaudited) (audited)

(REEZ) (R EZ)

CFLD Note CFLD £ (i) 21,044 20,899
Gross carrying amount REREE 21,044 20,899
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12 DEBT INVESTMENTS AT AMORTISED COST
(Continued)

(a) Corporate debt securities (Continued)

Note:

@

CFLD Note represented US$2.69 million (face value) of 9%
guaranteed bond issued by CFLD Cayman Investment Ltd
matured on 31 July 2021. The Group received a default
notice in respect of CFLD Note on 9 March 2021.

On 24 January 2023, a restructuring scheme was approved
by the court, under which the creditors were offered
different new bonds for selection by 9 January 2024 to
exchange for the CFLD Note. The Group had submitted
an application for the selection of new bonds under the
restructuring scheme and subsequently received the new
bonds in January 2024. The new bonds represented
US$2.69 million (face value) of 2.5% bond issued by CFLD
Cayman Investment Ltd.

As at 30 June 2026, the net carrying amount of the new
CFLD bonds was approximately HK$49,000 (31 December
2025: approximately HK$292,000), after a provision for
impairment loss of approximately HK$20,995,000 (31
December 2025: approximately HK$20,607,000).

All debt investments held by the Group were past due and
impaired at 30 June 2026 and 31 December 2025.

REBRZERAR QA

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSS M R M EE

For the six months ended 30 June 2026
BE_Z-_"FEXNA=1+BIL~NEA

12 BBEAARTHEZEBRE (@)

() DAEKES(F)

B

@

B

CFLDR#EE2.69aE5= 7T (HE) A
CFLD Cayman Investment Ltd Ff 2 77
RZTEZ—FtA=+—HIEHY
IEERRES - AEER_T=—
F=ZANBEECIDEENELNR
e

RZEZ=F—A=+mA %k
BOEBHEE Bt EEARC
SE_ME-ANBRERETRAN
MEHFUHEER  URICILDE
B -AEEERBEHTERE
BHEFNBF IR _T_MF
— BB FES - FEHECFLD
Cayman Investment Ltd 3 77 #92.5 &
BH2698 &= (HE) °

RZEBE-_ARFXNA=Z+8 &
B 1B 5 18 ¥ 45 4920,995,000 7% 7T
(ZZEZRAF+ZA=+—8:4
20,607,000 L) & - FCFLD&EH
B BR TR E 49 5 49,0008 7T (= F
ZEF+ZA=+—8 :49292,000
PEIT) ©

RZB_XEXNAZF+HEZ=Z
—hAFE+-A=+—H Xx5£EHE
BMAEBRKIRED BEIRE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M R EE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

13 TRADE RECEIVABLES 13 BEWESIRIE
30 June 31 December
2026 2025

W-B=A%E  R-oTong
AAZ=+A t-A=+-A

HK$'000 HK$'000
TFiEx FHEIT
(unaudited) (audited)
(REEZ) (&%)

Trade debtors in respect of wines and B EE& &8 &
beverage trading Km2BHEBA 5 2,573

Fees receivables from asset KEEEBRZ

management e E A 21,220 47,393
21,225 49,966

The Group allows an average credit period from 90
to 120 days to its trade customers in respect of wines
and beverage trading. Fees receivables in respect of the
business of asset management are normally due within
30 days upon presenting the invoice.

The following is an ageing analysis of trade receivables
arising from the business of wines and beverage trading
based on date of invoice at the reporting date:

AREERHFEEABAARREEE

EFAHVENRHZFHEEH -B

EEREKNEKERABTEMAAR
Z%30BREIH -

E/\\iﬁi S %ﬁ/@&ﬁ/\ﬂﬂﬁﬁ%ﬁk
EECZEWESREREZAH K
oM -

30 June 31 December
2026 2025
R-FBZARHF RZZE_RF
AA=+H +=-A=+—H

HK$'000 HK$'000

Fi&x TFET

(unaudited) (audited)

(REBERZ) (REZ)

0 to 60 days 0Z60H 5 2,573

5 2,573
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AR S B 85 R R M 5

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

13 TRADE RECEIVABLES (Continued) 13 BRESRE @
The following is an ageing analysis of trade receivables REBERH BEBERBELECE
arising from the business of asset management based on WEZREEBERRSAHZEREER S
date of revenue recognition at the reporting date: T -
30 June 31 December
2026 2025

R-ZEEZAREF R-ZZE_RHF
~A=Z+E +=A=+-~

HK$'000 HK$'000

FEx FHET

(unaudited) (audited)

(REER) (&%)

0 to 60 days 0%60H 3,994 4,507
61 to 90 days 61290 H 1,996 2,042
91 to 180 days 91£180H 2,897 5,752
181 to 365 days 1812365 H 1,499 14,443
Over 365 days #8i@ 365 H 10,834 20,649

21,220 47,393




OCI INTERNATIONAL HOLDINGS LIMITED Interim Report 2026

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR S B 35 R M aE

For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

14 FINANCIAL ASSETS AT FAIR VALUE 14 BT EFAERZEHNEE
THROUGH PROFIT OR LOSS

30 June 31 December
2026 2025
R-FBZARHF RZZTE-_RF
AA=+H +-B=+—8H

HK$’'000 HK$'000
FExT F&T
(unaudited) (audited)
(REEZ) (&%)
Unlisted investment funds FELEMEERES
— OCI Equities Fund SP — OCI Equities Fund SP 85,445 82,737
— Summer Feeder Fund Ltd — Summer Feeder
Fund Ltd 8,500 =
Investments in unlisted fixed coupon M IEETEFE B REE
note structured products (“FCNs") ((EERERE])
HEBLEMNRE 12,780 18,210
Investments in listed warrants REMRBREFNRE 39 56
Investment in listed money market REME¥TSES
fund (“MMEF") ((E¥mizES])
% & 16,253 12,420
Equity investment in an unlisted entity A 3F E B8
RIERE 14,088 -
Total financial assets at fair value BATEFABRZ

through profit or loss TREERE 137,105 113,423
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15 SHARE CAPITAL
Ordinary shares of HK$0.01 each

LRSS M R M EE

For the six months ended 30 June 2026
HE_Z_ A=+ HLHEA

15 A

BREECO Bz TRk

Number of Share
shares capital
B3 B A
'000 HK$'000
F A& FHET
Authorised: VAT ¢
At 1 January 2025, 31 December EC:%E:ﬁi—ﬂ —A-
2025, 1 January 2026 and Sl T S el
30 June 2026 =+—H -ZZZXRF
7)% El &— = 7/\45'5
ANA=1H 100,000,000 1,000,000
Issued and fully paid: E?é‘ﬁ&%%ﬁlﬁ :
At 1 January 2025, 31 December —E-_RFE—-—H—H"
2025, 1 January 2026 and —ET-RE+ZA
30 June 2026 =+—H -ZZTZXRF
7)% El &— = 7/\45'5
~A=1+H 1,499,750 14,998
16 RELATED PARTY TRANSACTIONS 16 BABtARS

In addition to the transactions disclosed elsewhere in
these condensed consolidated financial statements, the
Group also had the following material transactions with
related parties during the six months ended 30 June 2026

and 2025.

(@ The remuneration of key management during the
six months ended 30 June 2026 was HK$720,000
(six months ended 30 June 2025: HK$720,000).

BUEFEREETBRREMED
BB REEARBE-F
_/\E'E&_7_££E/\H —|—E|JJ:/\
& A IR R T EITTIA TEARAR S -

@ BE-_ZT-_AR"EXA=Z+8H1
NEA FTEEEEBNTFNA
720,000 T (BZE=ZTHF X
AZ=+H81E/<A :720,000%7T) °
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For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

16 RELATED PARTY TRANSACTIONS (Continued) 16 EEEEAF X5 (&)

(b) Balance and transaction with related parties

Name of related party

BAHETS & W

V.

Relationship
22RES

Interim Report 2026

(b) BABEGAERR BB ETZX

Mr. Jiao Shuge
ERELEE

The executive director and chairman of the Company

RRABRITEERER

Six months ended 30 June

BEAA=+RHLIEAEAR

2026 2025
ZEBDAE —TE-RE
HK$'000 HK$'000
TFiEx FHET
(unaudited) (unaudited)
(REBEX) (R EZ)
Transaction x5
Sales of wine and beverage HE B BN KR m - 9
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17 FAIR VALUE MEASUREMENTS

(a) Financial assets measured at fair value

(i)

Fair value hierarchy

The following table presents the fair value of
the Group'’s financial instruments measured at
the end of the reporting period on a recurring
basis, categorised into the three level fair value
hierarchy as defined in HKFRS 13 Fair Value
Measurement. The level into which a fair value
measurement is classified is determined with
reference to the observability and significance
of the inputs used in the valuation technique
as follows:

o Level 1 valuations: Fair value measured
using only Level 1 inputs i.e. unadjusted
quoted prices in active markets for
identical assets or liabilities at the
measurement date.

e Level 2 valuations: Fair value measured
using Level 2 inputs i.e. observable inputs
which fail to meet Level 1, and not
using significant unobservable inputs.
Unobservable inputs are inputs for which
market data are not available.

o Level 3 valuations: Fair value measured
using significant unobservable inputs.

LRSS M R M EE
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For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

17 FAIR VALUE MEASUREMENTS (Continued)

(a) Financial assets measured at fair value
(Continued)

(i)

Fair value hierarchy (Continued)

The Group has a team headed by the financial
controller performing valuations for the financial
instruments, including unlisted investment funds
and equity investment in an unlisted entity
which are categorised into level 3 of the fair
value hierarchy. The team reports directly to the
directors of the Group. A valuation report with
analysis of changes in fair value measurement
is prepared by the team at each interim and
annual reporting date and is reviewed and
approved by the directors of the Group.
Discussion of the valuation process and results
with the directors of the Group is held twice a

17 ¥ EF=#E)
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year, to coincide with the reporting dates.

Fair value as at Fair value as at  Fair value
Recurring fair value 30 June 31 December measurements
measurements 2026 2025 categorised into
R-F-RE RZZE-_RAF
AA=+H +=-A=+—8H
REMHL2TEE ZREE ZAFE AFEFESE
HK$’000 HK$'000
FET AT
(unaudited) (audited)
(REBEZ) (&%)
Assets:
BE -
Unlisted investment funds
FLMIEEES
OClI Equities Fund SP 85,445 82,737 Level 3
E=
Summer Feeder Fund Ltd 8,500 - Level 3
E=
Listed warrants 39 56 Level 1
T RREE E—&
Investment in unlisted FCNs 12,780 18,210 Level 2
RIELTETEEEZZENRE FEH
Investment in listed MMF 16,253 12,420 Level 1
RETMEEMSEEEHNRE F—H
Equity investment in an 14,088 — Level 3
unlisted entity
RIELTEBHORERE FE=R
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17 FAIR VALUE MEASUREMENTS (Continued)

(a) Financial assets measured at fair value
(Continued)

(i)

(ii)

Fair value hierarchy (Continued)

During the six months ended 30 June 2026
and 2025, there were no transfers between
Level 1 and Level 2, or transfers into or out
of Level 3. The Group's policy is to recognise
transfers between levels of fair value hierarchy
as at the end of the reporting period in which
they occur.

Information about Level 3 fair value
measurements

As at 30 June 2026 and 31 December 2025,
the Group’s financial instruments classified as
Level 3 within the fair value hierarchy were
measured as follows:

o OCI Equities Fund SP:
The fair value was determined with
reference to the present value calculation
using a discounted cash flow model.

o Summer Feeder Fund Ltd and unlisted
equity investment:
The fair value was determined based on
the recent transaction prices.

(b) Fair value of financial assets and liabilities
carried at other than fair value

The carrying amounts of the Group’s assets and
liabilities carried at cost or amortised cost were not
materially different from their fair values as at 30
June 2026 and 31 December 2025.

REBRZERAR QA

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2026
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For the six months ended 30 June 2026
BHE_ZT_"F,-A=+HLHEA

17 FAIR VALUE MEASUREMENTS (Continued)

(c)

17 ¥ EF=#E)

Digital assets () HFEE
(i)  Fair value hierarchy () RAFEER
The Group has a team headed by the financial NEBE —(Eh M FBEeaE
controller performing valuations for the digital BEKHELRE M BREX
assets that are recognised and measured at fair FUATFEBRRRFTENEH
value in the consolidated financial statements. FEEETHE - BRERAH
To indicate the reliability of the inputs used R ETE AT E A SRS
in determining fair value, the Group has AN AEEKAEMTE
classified its digital assets into the three levels ENERETEIINREN=
prescribed under the accounting standards. An 18 A% 5l - & 13 4R Bl B A% 12
explanation of each level is provided in Note R MIEE17()) °
17(a)i).
Fair value Fair value
as at asat Fair value
Recurring fair value &% % 30June 31 December measurements
measurements DTEFE 2026 2025 categorised into
RZBZARE P-ZT-5F
ARAE+H +-A=+—8 ©2Q¥#E
Z2TE ZAVE RESE
HK$'000 HK$'000
T#n FHET
(unaudited) (audited)
(REEXK) (BE%)
Assets: BE:
Cryptocurrencies MEZHTEE 5,171 7,866  Level 1
£

During the six months ended 30 June 2026
and 2025, there were no transfers between
Level 1 and Level 2, or transfers into or out
of Level 3. The Group's policy is to recognise
transfers between levels of fair value hierarchy
as at the end of the reporting period in which
they occur.

BHE_FT-_R"EFK=-FT-H
FRNA=Z+HLEAREA %
—BRRERFEF_BR2ELE
B B E = EARE A
EHEE=-ER AKEK
RIRHBREBREHAR
BRAFEEBERANSHAZ
Faﬁﬂj\]iiﬁ& °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

17 FAIR VALUE MEASUREMENTS (Continued)
(c) Digital assets (Continued)

(ii)

Valuation inputs and relationships to fair
value

The Company applies the guidance in HKAS
2 for commodity brokers and traders and
measures the cryptocurrency at fair value less
costs to sell. The Company considers that there
are no significant “costs to sell” cryptocurrency
and hence measurement of cryptocurrency
is based on its fair value with changes in fair
value recognised in profit or loss in the period
of the changes.

LRSS M R M EE

For the six months ended 30 June 2026
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

The principal activities of the Group are provision of asset
management services, provision of investment and financial
advisory services, provision of securities underwriting and
placing services, securities trading and investments and trading
of wines and beverage.

During the six months ended 30 June 2026 (the "Period”),
the Group continued to focus on the development of asset
management and investment and financial advisory businesses.
Apart from Type 4 (advising on securities) and Type 9 (asset
management) licenses issued by the Securities and Future
Commission of Hong Kong (the “SFC"”) which were granted
to the Group in May 2018, the Group had obtained Type
1 (dealing in securities) license granted by SFC on 28 July
2021. The Group's asset management and financial advisory
businesses target high-net-worth individuals and institutional
investors such as financial institutions, asset management
companies and other investment companies. The licensed
activities were conducted by the asset management subsidiary
of the Group, namely OCI Asset Management Company
Limited (“OCIAM").

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer.

The Group recorded total revenue of approximately HK$28.25
million for the Period (six months ended 30 June 2025:
approximately HK$34.54 million). The decrease in revenue was
mainly due to the decrease in revenue from trading of wines
and beverage.
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REBFZEBRARRA A

MANAGEMENT DISCUSSION AND ANALYSIS

The consolidated net loss of approximately HK$3.94 million
was incurred by the Group for the Period (six months ended
30 June 2025: approximately HK$2.13 million). The increase in
consolidated net loss was mainly due to the increase in general
and administrative expenses.

Business model and investment strategy

The Group’s investment approach targets medium to long
term opportunities, with a particular focus on private equity,
pre-initial public offer (“IPO") and IPO-stage investments, and
alternative asset classes. The strategy aims to build exposure to
high-growth sectors across Greater China, through both direct
investments and co-investment vehicles anchored within the
asset management business.

The Group maintains a comprehensive infrastructure designed
to support its investment operations across various asset
classes. Key components include:

e Compliance & Internal Controls — Ensure adherence to
applicable laws and regulations, including anti-money
laundering standards, the Listing Rules, and internal risk
management and best execution policies.

e Research & Analytics — A combination of in-house
research capabilities and third-party analytical tools is
employed to support investment evaluation, market
surveillance, and portfolio optimization.

e  (Custody & Settlement — Custodial and settlement
functions are carried out via established relationships
with licensed custodians and prime brokerage partners,
ensuring secure and timely transaction execution.

EEE WD

REBRAHEEAGS BB FEL3.94
BEAT(BE-_Z-_RAENA=1tHIEN
A :H213B88T) c frE BB FHEIE
MITEERR—BRITHRASZ EF -

EBRARRERE
AEENRENEATRAK S /ER
MEEIMERE  BRAREE ((BERAMH
BREDARERLAHEERRRENANES
BEER) ZBMEEREEERERN
BEEEXRGRERNBANETA RE
RAPERNERTE -

AEBREEZEMERRRE  SHEXFHEE
ERBEERFINREREY - BRRHEHE

o ABRMABMES — BERETERAA
AR BRRARFE - EHHRL
AP L B B PR R AR A AT TR ©

o WIRMOMN — BEEREHIERENME
=HAMIA  XFRENE  MHE
BNk EHEEEL -

e REMEE —REMGEHBERENE
FEREANMEIEZLAERHENT
MBERRAT BREZEMEEHR
DT °

1



40

OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
BEEWR DT

The Group sources and originates investment opportunities
through multiple procurement pathways:

o Internal Research and Deal Origination — The investment
team conducts ongoing fundamental and technical
analysis, identifying target opportunities in both public
and private markets consistent with the Group’s
investment strategy.

o Referral Networks — The Group maintains active
relationships with investment banks, private equity firms,
and family offices, which provide access to co-investment
opportunities and exclusive transactions, particularly
within the Greater China region.

e Syndications and Fund Participation — The Group
engages in IPO allocations, structured placements,
and syndications as part of its capital market activity,
typically via dedicated IPO Funds or direct participation
arrangements.

The Group’s investment horizon is determined by the nature
of the investment product and prevailing market conditions.
Investments may be conducted on a short-term, medium-term,
or long-term basis, with flexibility to reallocate depending
on liquidity needs, price volatility, or strategic considerations.
For example, IPO placements (not as cornerstone or anchor
investors) and Fixed Coupon Notes (“FCNs”) may be
managed on a short-term horizon, whereas private equity,
IPO cornerstone/anchor positions, special purpose acquisition
companies (“SPAC") related securities, and tokenised
infrastructure may be held longer to maturity or exit.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group invests across a diversified range of instruments,
including but not limited to:

e Subscription into unlisted investment funds

e  Participation in IPO shares (cornerstone or secondary

placements)

e Investments in cryptocurrencies and related virtual assets

e  Trading in listed equities and listed warrants

e  Strategic investment in private equity and associate

interests

e Subscription into FCNs and structured yield products

e  Securities and instruments related to SPACs, including
common shares and warrants

These products are selected based on suitability, return
potential, and alignment with the Group’s licensing and

regulatory profile.

Product Type

IPO Shares

SPAC Shares

SPAC Warrants

FCNs

Cryptocurrencies

Typical Investment Timeframe

Short-term to long-term (depending on
liquidity and performance)

Medium to long term (typically <24 months

based on DE-SPAC schedule)

Long term (typically 5-year maturity)

Short term (typically 3 to 12 months)

Short to medium term (based on market
conditions and target return)
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWR DT

Product Type Typical Investment Timeframe

Listed Securities/  Short to long term
Warrants

Private Equity/ Medium to long term
Associates (approximately 3 to 5 years)

Unlisted Funds Long term

Product Type Primary Purpose

IPO Shares Capital gain/Dividend yield
Cryptocurrencies  Capital gain

Listed Equities Capital gain/Dividend yield
Listed Warrants Capital gain

FCNs Interest income

Private Equity/ Capital gain
Associates

Unlisted Funds Capital gain

The Group's investment policy focuses on:

e Enhancing shareholder value through strategic portfolio
allocation;

e  (apitalising on Hong Kong's broader financial ecosystem
and innovation;

e Maintaining regulatory compliance under Type 1, 4 and 9
licences under the SFO; and

e Ensuring capital efficiency via recycling and adaptive asset
allocation.
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REBFZEBRARRA A

MANAGEMENT DISCUSSION AND ANALYSIS

Investments are permissible where they align with internal risk
controls, regulatory license scopes, and strategic objectives.
The Group does not invest in asset classes or jurisdictions
that violates regulatory limits, internal governance protocols,
or exceed the operational capacity of its asset management
platform.

Asset Management Services

Since May 2018, the Group carries on its asset management
business through providing a range of asset management
services and investment advisory services to qualified corporate
and individual professional investors under Type 4 (advising on
securities) and Type 9 (asset management) regulated activities
by the SFC.

As at 30 June 2026, OCIAM was engaged in the management
of 11 funds (31 December 2025: 12 funds) including the self-
invested US Dollar Debt Fund, serving 19 individuals and 21
corporate investors (31 December 2025: 20 individuals and 21
corporate investors). The total net assets under management
("AUM") and subscription amounts from investors managed
by OCIAM as at 30 June 2026 amounted to approximately
US$178 million and approximately US$451 million respectively
(31 December 2025: approximately US$181 million and
approximately US$453 million respectively). Asset management
income for the Period was approximately HK$12.09 million
(six months ended 30 June 2025: approximately HK$14.94
million).

The Group will stay focus on development of asset
management business and actively optimize its investment
portfolio with high potential with a view to realizing synergetic
effect with existing clients and strategic partners in order
to help investors to achieve their wealth appreciation goals
through asset management. Below is the business plans for
the development.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Understanding Client Needs

The Group proactively engages with IPO issuers to
understand their specific asset management needs,
including but not limited to investment strategies, capital
allocation, and risk management. By offering customized
solutions, the Group can better serve these issuers and
establish a long-term partnership with them.

Meanwhile, the Group will also leverage on Type 4
(advising on securities) license granted by SFC to seek for
business opportunities by navigation of the complexities
of post-IPO asset management, including but not limited
to portfolio diversification and wealth preservation.

Seizing Market Opportunities

The Group is of the view that the recent surge of IPOs
in the Hong Kong market represents enormous business
opportunities for the asset management business. By
aligning the Group'’s services with these companies, the
Group can potentially capture a significant share of this
expanding market.

By partnering with IPO issuers, the Group can facilitate
access to new capital sources, enabling both the issuers
and clients to benefit from a robust financial ecosystem.

Ik
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MANAGEMENT DISCUSSION AND ANALYSIS

Uplifting Current Type 9 (Asset Management)
License Granted by SFC

There has been an upward trend in the popularity of
crypto-assets among parties, in particular financial
industry, while SFC has also permitted virtual asset-
asset management business, should its new licensing
requirements be fulfilled.

Given that, the Group is considering to file an application
for uplifting its existing Type 9 (asset management)
license granted by SFC to diversify and expand the asset
management services in the market. It is well believed
that such application closely aligns with the market
development. Accordingly, the Company has been
conducting ongoing discussions with various parties,
including but not limited to, lawyers and the financial
institutions with experience in that respect, in order
to have a full grasp of the required operational and
compliance standards, involving the eligibility of senior
management, risk management, business model and
policies and procedures and so on.

Other than above, the Company has already commenced
proprietary trading on crypto- currencies for the purposes
of exploration of potential development opportunities
related to asset management of crypto-asset and
meanwhile equipping the Group’s existing staff with
practical experience of relevance.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWR DT

Investment and Financial Advisory Services

As at 30 June 2026, OCIAM was engaged in advising 0 fund
(year ended 31 December 2025: 1 fund with fund size of
HK$1.05 billion) and 5 corporates (year ended 31 December
2025: 1 corporate). Investment advisory services fee income
amounting to approximately HK$3.91 million was recorded
by the Group for the Period (six months ended 30 June 2025:
approximately HK$0.26 million).

From 2025 onwards, the Group has been actively developing
this business segment. There were a number of non-disclosure
agreements entered into between the Group and fast-growing
enterprises in various industries, with the intention to enter
further cooperation agreements. In the circumstances, it is
believed that in the foreseeable future, this business ought to
show signs of breakthrough.

The Group is also targeting at the area where relatively new
general partners and asset management companies are
launching funds. For the year of 2024-25, there was a 5%
increase in the number of Type 9 licence holders in Hong
Kong. The Group believes that this represents a very important
opportunity to develop investment advisory services to, in
particular, the newly set up asset managers leveraging the
Group’s experience and understanding of the Hong Kong
market.
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MANAGEMENT DISCUSSION AND ANALYSIS

Underwriting and Placing

After obtaining Type 1 (dealing in securities) license granted
by SFC on 28 July 2021, the Group is able to provide
underwriting, sub-underwriting and placing of securities
services. The Group will explore potential opportunities to
participate in underwriting and placing transactions in order to
build up relationship with leaders in underwriting and placing
business and acquaint with the market practice. During the
Period, the Group had not participated in underwriting and
placing transactions (six months ended 30 June 2025: 2). There
was no revenue and profit from the segment of underwriting
and placing of securities during the Period (six months ended
30 June 2025: approximately HK$1.04 million and HK$0.02
million respectively).

Based on its established asset management experience and
extensive connections with bond issuers, the Company is
exploring new underwriting and placing opportunities. Several
issuers have expressed a preliminary interest in having the
Group participate in their future bond issuance, with more
concrete business expected to materialize in 2026 and 2027.
Therefore, it can be expected that this business segment
revenue can be expanded in the foreseeable future.

Since obtaining its SFC Type 1 (dealing in securities) license
granted by SFC in 2021, the Group leverages key advantages
to pursue this business: its HKEx listing position and state-
owned enterprise shareholder brand, long-term relationships
with institutional investors, and the management’s deep
financial industry experience.

In the coming two financial years, the Group will put more
effort in expansion of this business by further communicating
with the existing partners to seek for the promising expansion
opportunities and meanwhile to more proactively participate
as a cornerstone or anchor investor in the IPOs of high-quality
companies listed, so as for being exposed to more business
opportunities.
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Fund and Debt Investment

The key factors considered by the Group when making the
investment decisions included, but not limited to, (i) the credit
rating of the issuers; (ii) the financial position and financial
performance of the underlying assets; (iii) the returns offered
by and the relevant costs in association with the fixed income
products; (iv) the terms of the fixed income products; (v) any
guarantor or collaterals in association with the fixed income
products; (vi) leverage which can be applied in the fixed
income products; (vii) the economic environment; and (viii)
government policies.

The Group has the following investments as at 30 June 2026:

(i)  The Group launched a US dollar debt fund (the “US
Dollar Debt Fund”) in February 2020. The aim of the
US Dollar Debt Fund is to invest in medium to long term
notes to obtain steady interest income as well as capital
appreciation. The US Dollar Debt Fund is open to external
professional investors and is managed by OCIAM. The
fund manager closely monitors the market value of the
investment notes within the portfolio of the fund and try
to capture any opportunities to acquire investment notes
at low value and to dispose those investment notes at a
higher price to obtain capital gain in addition to interest
return.

As at 30 June 2026, the Group was the only investor of
this fund and all the debt investments in this fund were
regarded as proprietary trade in the Group's financial
statements. The details of the debt investment in the US
Dollar Debt Fund were as follows:

US$2.69 million (face value) of 9% guaranteed bond was
issued by CFLD Cayman Investment Ltd. maturing on 31
July 2021 (“CFLD Note"”). On 9 March 2021, the Group
received a notification from our fund administrator that
the CFLD Note was defaulted due to a cross default terms
of the CFLD Note. On 24 January 2023, a restructuring
scheme was approved by the court, under which the
creditors were offered with different new bonds for
selection by 9 January 2024 to exchange for the CFLD
Note.
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During the year ended 31 December 2023, the Group had
submitted an application for the selection of new bonds
under the restructuring scheme, and in January 2024, the
Group has received the new bonds. Independent valuer
was engaged to assess the expected credit loss of the
CFLD Note with reference to the new bonds received by
the Group.

As at 30 June 2026, the carrying amount of the CFLD
Note was HK$0.05 million (31 December 2025: HK$0.29
million), after a provision for impairment loss from
expected credit loss assessment as at 30 June 2026 of
HK$21.00 million (31 December 2025: HK$20.61 million),
representing 0.02% of the consolidated total assets of
the Group (31 December 2025: 0.11%,).

On 2 March 2021, the Group subscribed for 100 Class
A Shares of OCI Equities Fund SP (“the Sub-Fund”)
at a consideration of HK$95,000,000 (representing
approximately 19% of the investment funds raised). Class
B shareholder and Class C shareholder will contribute
HK$80,000,000 (representing approximately 16% of
the investment funds raised) and HK$325,000,000
(representing approximately 65% of the investment funds
raised) to subscribe for Class B Shares and Class C Shares,
respectively. Provided that the Sub-Fund has sufficient
distributable assets, each Class A Share is entitled in
priority (over Class B Shares) to a simple fixed return of
5% per annum on its initial offer price or its subscription
price as at the closing day or the relevant subscription
day (“Class A Expected Fixed Return”). The Class
A Expected Fixed Return will be payable annually.
Investment objective of the Sub-Fund is to achieve
medium to long-term capital appreciation through direct
or indirect acquisition, holding, and distribution or other
disposition of a properties development project in Foshan,
the PRC through the three years term.

(ii)
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The original term of the Sub-Fund was ended on 4 March
2024, and had been extended for further three years on
24 March 2024. Details of the extension was set out in
the Company announcement date 24 March 2024.

As at 30 June 2026, the fair value of the fund investment
was approximately HK$85.45 million (31 December
2025: approximately HK$82.74 million), representing
33.44% of the total assets of the Group (31 December
2025: 31.4%). The fair value was determined by the
present value of expected cash flows with the appropriate
discount rate of each cash flow and adjusted for fund
specific credit risk. The increase in fair value was mainly
attributed to the slightly change in discount rate.

Securities Trading and Investments

Net gain from securities trading and investments for the Period,
amounted to a gain of approximately HK$0.45 million (six
months ended 30 June 2025: a loss of approximately HK$1.00
million). The turnaround was mainly due to the increase in
recognition of net fair value gain and the increase in dividend
income and FCN interest income.
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Equity Securities

In 2022, the Group invested HK$14.80 million in the listed
shares and warrants of three listed Special Purpose Acquisition
Companies (“SPACs”) in the Stock Exchange with the
prospect of making capital gain when the SPACs go for De-
SPACs within a pre-defined time period after listing. All SPACs
has been fully redeemed. As at 30 June 2026, the carrying
amount of the investments in SPACs was HK$0.04 million (31
December 2025: HK$0.06 million). A net fair value loss on
the investments in SPACs amounting to HK$0.02 million was
recorded for the Period (six months ended 30 June 2025: gain
of HK$0.53 million).

Trading of Wines and Beverage

As a result of the change in marketing plan which the Group
target to launch promotion campaigns in the second half of
the year, revenue from trading of wines and beverage decrease
to approximately HK$11.80 million for the Period as compared
to approximately HK$19.30 million of the same period last
year. Loss attributable to this business segment amounted
to approximately HK$0.62 million for the Period (six months
ended 30 June 2025: loss of approximately HK$1.26 million).

The Group had expanded its wine product portfolio to a
broader range and other beverage categories (including red
wine, white wine, champagne and sparkling wine, whisky,
Moutai and Chinese tea leaf) to capture the demand of young
consumer. The Group is conducting its sales through three
channels: (i) direct sales; (ii) online sales; and (iii) wholesale. The
Group will also maintain business relationship with reputable
distributors for sale of premium wine.
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The Group model combines active inventory management
with strategic sourcing, balancing ownership and client-driven
transactions.

e Inventory Ownership (70%) — the Group pre-purchases
and holds investment-grade wines and beverages,
demonstrating capital commitment and active market
participation rather than passive trading.

e  Strategic Sourcing (30%) — For client-specific orders, the
Group curates, negotiates, and manages logistics using
its specialised expertise and supplier network.

e Active Risk Management — the Group bears inventory
risk and actively manages it through monthly valuations,
portfolio reviews, and strategic discounting of slow-
moving stock.

Business Objective and Strategy

The Group focuses on trading premium and mid-tier wines in
Hong Kong, sourcing globally to meet diverse customer needs.

The Group offers top-tier wines such as Bordeaux First Growths
(e.g., Lafite-Rothschild, Margaux, Petrus) and Burgundy icons
(e.g., Romanée-Conti, La Tache), while expanding into mid-tier
wines such as Champagne (Krug, Dom Pérignon, Cristal) and
[talian wines (Barolo, Barbaresco, Amarone) to capture broader
and younger market segments.

Beyond wines, the Group also sources champagne, dessert
wines, white wines, and whisky, including limited editions,
and provide value-added services like wine pairing and
complimentary storage (1-3 months) for selected customers.
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Business Model

The Group multi-channel business model actively drives sales,
customer engagement, and brand loyalty — well beyond a
simple trading intermediary.

Active Sales Force

A dedicated team proactively develops new business and
maintains relationships with hundreds of clients, achieving
accumulated sales exceeding HK$290 million.

Digital Marketing & Brand Building

The Group operates an e-commerce platform and leverage
social media for sales, brand visibility, and engagement
through membership points and referral programs.

Value-Added Services

The Group strengthens customer loyalty and enhance brand
prestige through events and bespoke services, mainly including:

e  Wine Dinners & Investment Summits — Hosted with
professional sommeliers to promote fine wine education.

e  Premium Tasting Events — Small, exclusive tastings for
executives, collectors, and luxury consumers.

e Customized Wine Lists — Tailored for private, corporate,
and promotional occasions.

e  Complimentary Storage — 1-3 months of free storage
for selected clients.

° Consultation Services — Personalized wine, cellar, and
pairing advice.

e Sourcing Services — Assistance in locating rare or vintage
wines through our global procurement network.

° Evaluation Services — Wine inspection and valuation
using market data from Liv-ex and Wine-Searcher.
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Strategic Pricing & Margins
The Group competitive markup strategy supports market

penetration by building sales volume, achieving economies of
scale, and securing supplier discounts.

Revenue Model

The Group operates a multi-channel wine trading business
through direct sales, online sales, and wholesale, offering a
wide range of wine products.

Sourcing & Inventory

Wines are sourced globally based on management expertise,
advice from an external wine consultant, and customer orders.
Inventory levels are closely monitored, with 3-4 purchase
batches per month to balance turnover and avoid overstocking.

Sales Channels

Direct Sales: Conducted by the in-house sales team through
new client acquisition and follow-ups with existing customers.

Online Sales: Operated via www.rt-wines.com since 2019,
featuring a membership points and referral program. Products
are also promoted through Facebook, Instagram, Twitter,
WeChat, and Weibo.

Wholesale: Launched in 2020 to expand scale and strengthen
supplier relationships, despite lower margins.

Customer Loyalty & Services

To enhance retention, the Group offers value-added services
such as wine storage, with minimal cost contribution but high
loyalty impact.
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Management Team and Expertise

This business segment is led by a vice president with a finance
background, leveraging strong connections with high-net-
worth and corporate clients. A dedicated team manages
sourcing, marketing, sales, and logistics. The business operates
from a certified, temperature-controlled warehouse, reflecting
its long-term commitment and operational substance.

Customers and Suppliers

This business segment sources suppliers and direct-sales
customers through the sales team’s industry networks,
referrals, and Group business relationships.

Target customers include high-end restaurants, private banks,
collectors, and high-net-worth individuals, including PRC
tourists and senior corporate executives in Hong Kong.

Since 2017, the business has sold premium wines to hundreds
of customers, generating over HK$290 million in accumulated
sales, with strong recurring client relationships supporting
sustainable growth.

The Group sources premium wines from 150+ suppliers,
primarily from France (Bordeaux and Burgundy), and is
expanding its portfolio to include wines from Italy, Australia,
Chile, and the USA.
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Internal Controls

The Group has a robust risk management system for this
business segment:

e Purchase Approval: All supplier orders are reviewed and
approved by accounting, department head, finance, and
management, with price comparisons where applicable,
before payment and delivery.

e Delivery Inspection: Warehouse staff inspect wines upon
arrival for damage or tampering and update inventory
records.

e Warehouse Management: Wines are stored in a HKQAA-
certified, temperature-controlled warehouse with 24-
hour surveillance, fire sprinklers, anti-theft alarms, and
restricted access.

e  Sales & Delivery: Orders require full payment (unless
a credit limit is granted) before processing. Delivery is
handled by internal logistics or couriers for local orders;
high- value deliveries are supervised by staff. Suppliers
never deliver directly to customers.

e Inventory Risk: Approximately 70% of sales come from
pre-purchased inventory, and 30% are client-specific
orders. Investment-grade wines are actively managed
with monthly valuation and strategic discounting to
optimize capital, ensuring low, controlled inventory risk.
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Competitive Strengths

The Group believes this business segment’s growth is driven
by:

e  Strong Sales Network: The sales team has established
extensive connections to source target customers and
generate notable sales.

e  Synergies with Other Businesses: Existing and potential
clients from the Group’s Asset Management, Financial
Advisory, and Securities Investment businesses — mainly
high-net-worth individuals and financial institutions
— overlap with the Wine Trading Business’s target
customers, providing additional business opportunities.

Loss Position and Continuation Rationale

Historical losses were due to strategic investments in brand-
building, marketing, and market positioning, as well as FX
adjustments and market cycles. With these foundations
in place, the business is positioned for profitable growth,
supported by:

e Market Recovery: Luxury wine sales have rebounded since
late 2024.

e  Strategic Synergies: Alignment with high-net-worth
clients, club members, and other Group businesses
creates cross-selling and long-term relationship
opportunities.

e  Brand Value: Enhances the Group's prestige and lifestyle
positioning through tastings, events, and exclusive
experiences.
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e Market Potential: Hong Kong remains a leading fine-wine
hub, offering stable, recurring sales.

e  Diversification & Resilience: Provides low-correlation,
relatively stable income compared to financial market
activities.

Commercial Substance and Development Plans of This Business
Segment

Commercial Substance:

e  Strategy: Long-term fine-wine development and brand
building.

e Infrastructure: Dedicated team, temperature-controlled
cellar, and private club venue.

e  Value-Added Services: Tastings, investment briefings,
dinners, and storage.

e Customer Base: Hundreds of active private and
institutional clients.

e Supplier Network: Vetted suppliers across Hong Kong,
United Kingdom, France, and Italy.

e  Branding: Luxury positioning via private club engagement.
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Development Plan:

e  Strategic Pivot: Expand into mid-tier wines with higher
margins.

e  Volume & Efficiency: Grow wholesale channel for scale
and supplier discounts.

e Inventory Management: Replenish stocks, diversify
sourcing (ltaly, Australia, Chile, United States of America),
and balance investment- and commercial-grade wines.

e  Sales Incentives & Training: Higher commissions, bonuses,
and staff training to boost performance.

o Promotion & Distribution: Enhanced marketing,
e-commerce, and luxury hospitality partnerships to
accelerate turnover.

o Cost Optimization: Explore cost-cutting measures
and synergies with other Group segments to improve
profitability.

LIQUIDITY, FINANCIAL ANALYSIS AND CAPITAL
STRUCTURE

The gearing ratio of the Group as at 30 June 2026 was
approximately 0.36% (31 December 2025: approximately
1.04%), calculated based on total amount of lease liabilities
of approximately HK$0.89 million (31 December 2025:
approximately HK$2.62 million) divided by total equity of
approximately HK$248.63 million (31 December 2025:
approximately HK$252.37 million) as at that date.

The Group’s bank balances and cash (including time deposits)
as at 30 June 2026 amounted to approximately HK$68.20
million (31 December 2025: approximately HK$66.96 million).
Its total assets as at the same date were approximately
HK$255.54 million (31 December 2025: approximately
HK$263.65 million).

BEHEERR DT
TR E
. REEAARFEERSQREE
K o

o RBEME: BRUBRBEAMRR
FEH T

s BEFEE:#RAESF ZLLRE(E
RF RN BF - XE) > T F@®
S E RN S kATl

o HEHBEEI RS2 B MU
iR B TR A -

o HEHEDE: MREH ERMEER
ERAIERHRE  IMREXEER -

o PNAEIL : WRRARIBFEE - BAL
BEMEZHDEHBRAE EZHAF

4k
BE °

RBER  BBIWREXER

AEBR-_ZE-_R"FNAZ+HNEERRE
LR BE036% (ZE_RAF+_A=+—
H:#1.04%) r DB EZBNEEAE
BBEHOOBEEATL(ZE-_AFTA
=t+—H: 426288 BT) RUABERD
24863 B BB L (ZE-AFT+=A=+—
H:#%2523788EL)5E -

RZZEZRENA=Z+H  A5BRRTTE
#BEES (BREHEHR HAE8208EH
T(ZE-_RAF+-_A=+—H:466.96
BEBL) -REMEEHELNAE255.54
BEBT(ZEZRAFE+ZA=1T—80: %8
263.65B8HBIT) °

o



60

OCI INTERNATIONAL HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
BEEWR DT

The Group recorded net current assets of approximately
HK$243.35 million (31 December 2025: HK$244.64 million)
and inventories decreased from approximately HK$7.02 million
as at 31 December 2025 to approximately HK$6.73 million as
at 30 June 2026. The current ratio of approximately 36.3 times
(31 December 2025: approximately 22.7 times) is calculated
based on the current assets of approximately HK$250.25
million (31 December 2025: approximately HK$255.92 million)
over the current liabilities of approximately HK$6.91 million (31
December 2025: approximately HK$11.27 million).

As at 30 June 2026 and 31 December 2025, the issued capital
of the Company was approximately HK$15.00 million.

EVENTS AFTER THE PERIOD

Save as disclosed in this report, the Group had no material
event after the Period and up to the date of this report.

SIGNIFICANT INVESTMENTS HELD

Saved as disclosed in Fund and Debt Investment above
and elsewhere in this report, there is no other significant
investment held at 30 June 2026.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not carry out any material acquisition nor
disposal of subsidiaries, associates and joint ventures during
the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE OUTLOOK

The global financial landscape continues to evolve amidst a
complex interplay of policy support, technological innovation,
and geopolitical uncertainties. Building upon the foundations
laid over the past six months, the Group remains strategically
positioned to navigate these dynamics while capitalizing
on emerging opportunities across our diversified business
portfolio.

Market sentiment has been bolstered by sustained policy
support for Hong Kong’s financial market development. The
China Securities Regulatory Commission’s five measures on
capital market cooperation with Hong Kong, announced in
April 2024, have continued to bear fruit, enhancing cross-
border investment flows and market liquidity. The Hong Kong
Monetary Authority’s policy measures announced in January
2025 to deepen financial market connectivity between Hong
Kong and the Mainland, and to consolidate Hong Kong's
status as the global offshore RMB business hub, have further
reinforced the city’s unique positioning as a bridge between
international capital and Mainland investment opportunities.

We remain cognizant of the external macro factors that
continue to shape the global investment environment.
Trade tensions between the Mainland and the United States
of America persist as a consideration, although market
participants have developed greater resilience to tariff-related
volatility, with the impact on Hong Kong stocks showing signs
of diminishing. The recent escalation of geopolitical tensions in
the Middle East has introduced new complexities, particularly
regarding energy prices and global supply chain stability.
The closure of critical maritime routes such as the Strait of
Hormuz and Brent crude prices surging have sent shockwaves
through financial markets, prompting investors to reassess
their exposure to risk and reallocate portfolios toward safer
sectors. These developments underscore the importance of
maintaining a diversified and resilient business model capable
of weathering external shocks.

The recently unveiled 15th Five-Year Plan for National
Economic and Social Development of the People’s Republic
of China (2026-2030) (the “Plan”) provides a clear strategic
blueprint that reinforces the long-term opportunities in
our core markets. The Plan’s emphasis on “cultivating and
expanding emerging industries and future industries” —
including quantum technology, brain-computer interfaces, and
embodied intelligence — as key components of new quality
productive forces, signals a continued national commitment to
innovation-driven development.
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MANAGEMENT DISCUSSION AND ANALYSIS
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For our financial services businesses, the Plan’s focus on
accelerating the market-oriented reform, digital and intelligent
transformation, and internationalization of the financial sector
presents significant opportunities. As the Plan envisions China
becoming not only a major destination for capital inflows but
also a major exporter of capital, with overseas investment
returns becoming an important component of economic
growth, we anticipate sustained demand for sophisticated
cross-border financial services. The Plan’s emphasis on
digital finance as one of the “five key areas” for high-quality
development aligns with our strategic initiatives in the virtual
asset space. The integration of digital technologies into
financial services, supported by improved data infrastructure
and artificial intelligence applications, is expected to drive
innovation in product design, risk management, and customer
engagement throughout the Plan period.

The Group remains focused on the development of its asset
management business as a core strategic priority. Hong
Kong’s position as a premier global wealth management
center continues to strengthen, with projections suggesting
the city may soon surpass Switzerland as the world’s largest
cross-border wealth management hub, driven by robust
fund inflows and the coordinated efforts of policymakers
and financial institutions to attract affluent families and
family offices. The Group will continue to actively optimize its
investment portfolio, focusing on high-potential opportunities
that generate synergistic effects with our existing clients and
strategic partners. We will maintain our allocation of resources
to debt investments with high credit ratings to cater to diverse
investor risk appetites.
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MANAGEMENT DISCUSSION AND ANALYSIS

The virtual asset landscape in Hong Kong has matured
significantly, with regulatory frameworks evolving to support
sustainable industry development. The SFC has continued
to implement its structured development approach under
the ASPIRe Roadmap, introducing a package of measures in
February 2026 aimed at enhancing liquidity and expanding
the range of permissible virtual asset products and services.
Looking ahead, the forthcoming licensing regime for virtual
asset advisory and asset management services, anticipated
to be implemented through amendments to the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance in
2026, will provide a comprehensive regulatory framework
covering the entire virtual asset service value chain. This
reflects the SFC’s commitment to the principle of “same
business, same risks, same rules” and reinforces Hong Kong's
ambition to build a trusted and internationally competitive
digital asset ecosystem. The Group commenced proprietary
trading in crypto-currencies during the prior year and will
continue to explore development opportunities related to
asset management of virtual assets. We view this as a natural
extension of our asset management capabilities and a means to
expand our service offering to meet evolving client demands.

The Group will continue to allocate resources to the securities
underwriting and placing business segment as part of our
strategy to diversify the Group’s income sources. The improving
market liquidity and sustained policy support for capital market
development provide a favorable backdrop for growth in this
area.
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MANAGEMENT DISCUSSION AND ANALYSIS
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We continue to actively explore other business opportunities
in the PRC. These include potential engagements related
to Qualified Foreign Institutional Investor mandates and
collaboration with PRC business partners on projects that
can enhance the Group's performance. The 15th Five-Year
Plan’s emphasis on industrial modernization and technological
innovation is expected to generate increased demand for
sophisticated financial services from Mainland enterprises,
presenting opportunities for our asset management and
advisory businesses.

For the trading of wines and beverages business, the Group
will maintain its existing strategy of expanding its product
portfolio across a broader range of wines and other beverage
categories. We will continue to conduct marketing and
promotional activities, including wine tasting campaigns and
other initiatives, to boost sales and strengthen customer
relationships. The global wine market continues to offer
growth opportunities, and we remain committed to building
our presence in this segment.

The board (the “Board”) of directors (the “Directors”) remains
cautiously optimistic about the Group’s prospects, recognizing
both the opportunities presented by supportive policies and
market developments, and the challenges posed by geopolitical
uncertainties and global economic volatility. We will continue
to adopt a prudent and diligent approach to exploring new
business opportunities and expansion initiatives, with the
overarching objective of diversifying our income sources,
delivering sustainable profits, and creating long-term value for
our shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

FOREIGN EXCHANGE RISKS

The Group's operations are conducted in Hong Kong dollars
and US dollars while wine trading billings are mainly settled
in Hong Kong dollars, Euro and Sterling Pound. However, the
operations of the Group’s PRC subsidiaries are conducted in
RMB. Therefore, the Group is exposed to fluctuations in foreign
exchange rate to a certain extent. Currently, the Group has no
formal hedging policies in place. The Group has not entered
into any foreign currency exchange contracts or derivatives to
hedge against the Group’s currency risks. However, the Group
will continue to closely monitor and manage its exposure
to foreign exchange and will consider engaging hedging
instruments as and when appropriate.

DIVIDEND

No dividends were paid, declared or proposed during the
Period (six months ended 30 June 2025: Nil). The Board did not
declare any dividend payment for the Period (six months ended
30 June 2025: Nil).

PLEDGE OF ASSETS

As at 30 June 2026 and 31 December 2025, no secured
borrowings were outstanding.
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CAPITAL COMMITMENTS

As at 30 June 2026 and 31 December 2025, the Group had no
outstanding capital commitment.

CONTINGENT LIABILITIES

As at 30 June 2026 and 31 December 2025, the Directors are
not aware of any material contingent liabilities.

EMPLOYEE POLICY

As at 30 June 2026, the Group employed 34 employees
in Hong Kong and 1 employee in the PRC. The Group has
maintained a good relationship with its staff and has not
experienced any major disruptions of its operations due to
labour disputes. The Group has contributed to the Mandatory
Provident Fund Scheme of Hong Kong and provided medical
benefits programme for its employees in Hong Kong. It
has also contributed to the retirement insurance, medicare,
unemployment insurance and housing funds according to the
applicable laws and regulations of the PRC for its employee
in the PRC. The Group has also sponsored its staff to attend
seminars and training courses.

The Group remunerates its employees in accordance with their
work performance and experience. The Board has designated
the duties of determining Directors’ service contracts,
reviewing of Directors’ and senior management’s emoluments
and awarding of discretionary bonuses to the Remuneration
Committee of the Company.

The Company has also adopted the New Share Option
Scheme (as defined in the section headed “New Share Option
Scheme”) as an incentive to, inter alia, the Directors and
eligible employees, details of which are set out in the section
headed “Share Option Schemes”.
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OTHER DISCLOSURE INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITION IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, the interests and short positions of the
Directors and the chief executive of the Company in the
shares, underlying shares or debentures of the Company or
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of Laws of
Hong Kong) (“SFO")) as recorded in the register maintained by
the Company pursuant to section 352 of the SFO, or otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix C3 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) (the
“Model Code"”) were as follows:

Long position interests in the Company

Ordinary shares of HK$0.01 each of the Company (the
“Shares”)

HitngRRE

EERFTETBRAEBRKRGKHE
IR}z SR ER

RZBE-_ARNENA=ZTH ARAEERE
BITHRAEBRARGHEBE LB (TER
BEREPESNEZHFRAEREN([BFR
HIG MG EXVE) 2 Bm - HERGKE
BEPREBELTRARABEZSREE
1B 352 R BE T 2 B o MR B B 8 5t
AERGMABRAR (B FH MR
AIT(EM#HEI) HERCIFE M L EITA
EFETEFR P 2ZESFR([HBESFEA])
BARTTMEARARAI BRIz EERER
N

RAQXTNRAREES
ARAFREEO.01ETHEER ([K17])

Number of Approximate %

Shares Issued Voting

Name of chief executive(s) Capacity/Nature of interests interested Shares
WMAERERSN HILEBET

FETHRAEHRA 513 #ERME RIZHBE BRE#ERE%
Mr. Wu Guangze Beneficial owner 31,000,000 2.07%

REELLE BESBEAA

Note: As at 30 June 2026 , the number of issued Shares was 1,499,749,920.

Save as disclosed above, as at 30 June 2026, neither the
Directors nor chief executive of the Company had any interest
or short positions in the Shares, underlying Shares and
debentures of the Company or of its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register maintained by the Company pursuant to section 352
of the SFO, or otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.
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R B BRI R-B - RFXRA=TH -

ARBEFHETBTRABEARRAHE
HEEE (E& BB HF LB GRIIEXVER)
MDD - AERRAR D REEE P L EES B
RARBIREE 7 M B IGRPIE 352 6B H
FeBRMEBREFETRASITHER
NRI MR 2 A EmSORE -

67



68

OCI INTERNATIONAL HOLDINGS LIMITED

OTHER DISCLOSURE INFORMATION
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES OF THE COMPANY

At no time during the Period, was the Company or any of
its subsidiaries a party to any arrangements to enable the
Directors to acquire benefits by means of acquisition of shares
in, or debt securities (including debentures) of, the Company or
any associated corporations, and none of the directors of the
Company, or their spouses or children under age of 18, had
any right to subscribe for the shares or debt securities of the
Company or had exercised any such right during the Period.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENT OR CONTRACTS OF
SIGNIFICANCE

Save as disclosed in this interim report, there was no any
transaction, arrangement or contract of significance to which
the Company, its holding company, subsidiaries or fellow
subsidiaries was a party and in which a Director had a material
interest, whether directly or indirectly, subsisted at the end of
the Period or at any time during the Period.

SUBSTANTIAL SHAREHOLDERS

So far as is known to the Directors, as at 30 June 2026, the
following persons or companies (not being the Directors or
chief executive of the Company) who had interests or short
positions in the Shares and underlying Shares which fall to
be disclosed to the Company under Part XV of the SFO, or
which were recorded in the register required to be kept by the
Company under section 336 of the SFO were as follows:
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Long positions in the Shares as at 30 June 2026:

REBFZEBRARRA A

OTHER DISCLOSURE INFORMATION

HitngRRE

RZZEZRENA=ZTERROHHOKRE :

Number of Approximate
shares of percentage of
Name of Shareholders Capacity the Company shareholding
RREE 514 ARBRAHE KRESOBSL
JZ Investment Fund L. P. (Note 1) Beneficial Owner 440,000,000 29.34%
JZ Investment Fund L. P. (BifzF1) E=mEBA
JZ International Ltd. (Note 1) Interest of controlled corporation 440,000,000 29.34%
JZ International Ltd. (A2t 1) REHEEE R
Golden Power Group Limited (Note 2) Beneficial Owner 314,000,000 20.94%
HEBBRRAR (KiE2) EnEA A
Orient Ruixin Limited (Note 2) Interest of controlled corporation 314,000,000 20.94%
RABREBRRAR (HE2) REHEEE S
Orient Ruiyi (Shanghai) Investment  Interest of controlled corporation 314,000,000 20.94%
Management Co., Ltd. (Note 2)
RAEEE (L) REERER REHEEER
RA(KaE2)
Shanghai Orient Securities Capital  Interest of controlled corporation 314,000,000 20.94%
Investment Co., Limited (Note 2)
FPERATEBFEAREERDR XEGFEE#ER
(Hit2)
Orient Securities Company Limited  Interest of controlled corporation 314,000,000 20.94%
(Note 2)
RABEFBRODABERAR (HMiE2) XEGIEE#EZR
Cheer Hope Holdings Limited Beneficial owner 194,960,000 12.99%
(Note 3)
REZERBR AR (HaE3) EnEA A
CCBI Investments Limited (Note 3)  Interest of controlled corporation 194,960,000 12.99%
CCBI Investments Limited (f/5£3) ZiEHEEEZ=
CCB International (Holdings) Limited Interest of controlled corporation 194,960,000 12.99%
(Note 3)
BIRERE (BER) BRAR (Fd3) XEFNEE#ER
CCB Financial Holdings Limited Interest of controlled corporation 194,960,000 12.99%

(Note 3)
BUTSRIERER AR (BE3)

REHEEE R
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Number of Approximate
shares of percentage of
Name of Shareholders Capacity the Company shareholding
RREHE 514 ARBRAHE KRESMOBSL
CCB International Group Holdings  Interest of controlled corporation 194,960,000 12.99%
Limited (Note 3)
BITHRESBZERAR AR REHEEER
(Ktat3)
China Construction Bank Interest of controlled corporation 194,960,000 12.99%
Corporation (Note 3)
PREZRBITRIDBR AT REHEEER
(Ktat3)
Central Huijin Investment Ltd. Interest of controlled corporation 194,960,000 12.99%

(Note 3)
FRESHEFGRETAR

REHAE DS

(Kfat3)

Notes:

—_

1. JZ Investment Fund L.P., an exempted limited partnership governed by
the board of its general partner, JZ International Ltd.

2. Orient Securities Company Limited directly holds 100% of the equity 2.
interest in Shanghai Orient Securities Capital Investment Co., Ltd.,
which in turn holds 100% of the equity interest in Orient Ruiyi (Shanghai)
Investment Management Co., Ltd., which in turn holds 100% of the
issued share capital of Orient Ruixin Limited, which in turn holds 100%
of the issued share capital of Golden Power Group Limited. Therefore,
B EH 5 B R A E] (Orient Securities Company Limited), Shanghai
Orient Securities Capital Investment Co., Ltd., Orient Ruiyi (Shanghai)
Investment Management Co., Ltd. and Orient Ruixin Limited are taken
to be interested in the number of Shares held by Golden Power Group
Limited pursuant to Part XV of the SFO.

JZ Investment Fund L.P. * BESRRHREZE
MEEEAE A JZ International Ltd. 7 EEEEEE -
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KIEEBRAT100%E - EBRAFHEAR
BREERAFRFARIER (LB REEESR
RATI100%EE  RAEER (LB IREERE
RARFAERSEEERAR 100% D EITIRA -
MRABEEAERARNFESNEEBFRARZ
100% B EITIRA - At - RIEFFH L EEH
EXVE - RAEHFBRMOAERDRA - LEERFFE
FEAAREBRAR - BHEE(LB)REER
ERAGBEESFEEERAGAERARE HER
ERAFMIFERNDBERHEEEE -
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3. Central Huijin Investment Ltd. directly holds 57.11% of the equity
interest in China Construction Bank Corporation, which in turn holds
100% of the issued share capital of CCB International Group Holdings
Limited, which in turn holds 100% of the issued share capital of CCB
Financial Holdings Limited, which in turn holds 100% of the issued
share capital of CCB International (Holdings) Limited, which in turn
holds 100% of the issued share capital of CCBI Investments Limited,
which in turn holds 100% of the issued share capital of Cheer Hope
Holdings Limited. Therefore, Central Huijin Investment Ltd., China
Construction Bank Corporation, CCB International Group Holdings
Limited, CCB Financial Holdings Limited, CCB International (Holdings)
Limited and CCBI Investments Limited are taken to be interested in the
number of Shares held by Cheer Hope Holdings Limited pursuant to Part
XV of the SFO.

4. As at 30 June 2026, the number of issued Shares was 1,499,749,920.

Save as disclosed above, as at 30 June 2026, no persons or
companies, not being the Directors or chief executive of the
Company, had registered an interest or short position in the
Shares or underlying Shares which fall to be disclosed to the
Company under Part XV of the SFO or which were recorded in
the register required to be kept by the Company pursuant to
section 336 of the SFO.

SHARE OPTION SCHEMES
2012 Share Option Scheme

A share option scheme (the “2012 Share Option Scheme”)
has been adopted by the Company pursuant to a shareholder’s
resolution passed on 17 December 2012 and expired on 16
December 2022. The expiration of the 2012 Share Option
Scheme does not affect the rights of the outstanding options
granted under the 2012 Share Option Scheme and those
outstanding options continue to be valid and exercisable
during the prescribed exercisable period in accordance with the
2012 Share Option Scheme. No further options can be offered
or granted upon the expiration of the 2012 Share Options
Scheme. No service provider sublimit was set under the 2012
Share Option Scheme.
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At the annual general meeting of the Company held on 24
May 2021, an ordinary resolution was passed refreshing the
2012 Scheme Mandate Limit so that the Company would
be allowed to grant options under the 2012 Share Option
Scheme for subscription up to a total of 149,974,992 shares,
representing 10% of the number of shares in issue as at 24
May 2021.

At the extraordinary general meeting of the Company held
on 16 September 2021, an ordinary resolution was passed to
grant 55,000,000 share options to Mr. Wu Guangze (the non-
executive Director and former executive Director) carrying the
rights to subscribe for 55,000,000 shares and 50,000,000
share options to Mr. Wei Bin (the former executive and
non-executive Directors) carrying the rights to subscribe for
50,000,000 shares at an exercise price of HK$4.53 per Share
(the “Grant”) under the 2012 Share Option Scheme. The
closing price of the shares of the Company immediately before
the date of the Grant was HK$4.53 per share.

Reference is made to the announcement of the Company
dated 15 October 2021, on which the Company granted the
Grant.

Validity period of the share options are from 15 October
2021 to 6 June 2031 (both dates inclusive). The share options
of each grantee will be vested in five equal tranches (being
11,000,000 share options per tranche for Mr. Wu Guangze
and 10,000,000 share options per tranche for Mr. Wei Bin)
in accordance with the vesting schedule of the share options,
subject to the fulfilment of certain performance targets.

Given that the vesting conditions for the fifth tranche were
not met, the corresponding tranche of share options (being
11,000,000 share options for Mr. Wu Guangze) automatically
lapsed during the Period.

At the beginning and the end of the Period, there were
11,000,000 and 0O outstanding share options under the 2012
Share Option Scheme.

During the Period, except for the aforesaid, there was no other
options granted, exercised, lapsed, cancelled or forfeited under
the 2012 Share Option Scheme.
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New Share Option Scheme

A new share option scheme (the “New Share Option
Scheme”) has been adopted by the Company pursuant to a
shareholder’s resolution passed on 23 June 2023.

The life of the New Share Option Scheme is 10 years
commencing on 23 June 2023 and will expire on 22 June
2033. Accordingly, the remaining life of the New Share Option
Scheme as at the date of this interim report is approximately 8
years.

Since its adoptions, no share options have been granted,
exercised, cancelled or lapsed under the New Share Option
Scheme.

At the beginning and the end of the Period, the number
of options available for grant under the New Share Option
Scheme was 138,974,992 and 149,974,992 and no service
provider sublimit was set under the New Share Option Scheme.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as its own code of
conduct regarding Directors’ securities transactions. Following
enquiries with the Directors, the Company has received
confirmation from each of the Directors confirming that they
have complied with the required standard of dealings set out
in the Model Code for the Period.
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CORPORATE GOVERNANCE CODE

The Board has adopted the code provisions set out in the
Corporate Governance Code (the “CG Code") as contained in
Part 2 of Appendix C1 to the Listing Rules. During the Period,
the Company has fully complied with the CG Code.

AUDIT COMMITTEE

The interim results for the Period have not been audited but
have been reviewed by the Audit Committee of the Company
(the “Audit Committee”). The Audit Committee currently
comprises three independent non-executive Directors, namely
Mr. Chong Ka Yee (Chairman of the Audit Committee), Mr.
Tso Siu Lun Alan and Mr. Li Xindan.

BOARD OF DIRECTORS

As at the date of this interim report, the members of the Board
are as follows:

Executive Directors

Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
Mr. Tang Nanjun (Chief Executive Officer)
Mr. Chu Chun Ming

Non-executive Directors
Mr. Wu Guangze

Mr. Zhao Li

Ms. Guo Ting Ting

Independent Non-executive Directors

Mr. Chong Ka Yee
Mr. Tso Siu Lun Alan
Mr. Li Xindan

The Board has approved the unaudited condensed consolidated
financial statements of the Group for the Period.
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CHANGES IN DIRECTORS’ INFORMATION

Changes in the information of the Directors during the six
months ended 30 June 2026 and up to the date of this interim
report, which is required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules, are set out below:

(1) Dr. Lo Wing Yan William has ceased to be an
independent non-executive Director, the chairman of
the Remuneration Committee and member of each of
the Audit Committee and Nomination Committee of the
Company with effect from 18 August 2026.

(2) Mr. Li Xindan, an independent non-executive Director
and a member of the Remuneration Committee of the
Company, has been appointed as the chairman of the
Remuneration Committee of the Company with effect
from 18 August 2026.

(3)  Mr. Chu Chun Ming has been appointed as an executive
director of the Company with effect from 18 August
2026.

Save as disclosed above, there had not been any changes to
the Director’s information as required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules during the Period.

PUBLICATION OF INTERIM RESULTS AND
INTERIM REPORT

The interim results announcement for the Period is published
on the Stock Exchange’s website at www.hkexnews.hk and
the Company’s website at www.oci-intl.com. The 2026 interim
report of the Company is also published on the website of
the Stock Exchange at www.hkexnews.hk and the website of
Company at www.oci-intl.com and will be dispatched to the
Shareholders in due course.
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APPRECIATION

The Board would like to express our gratitude and sincere
appreciation to all business partners, management, staff
members and the Shareholders for their continuous support.

By order of the Board
OCl International Holdings Limited

Jiao Shuge
Executive Director (Chairman)

Hong Kong, 28 August 2026

As at the date of this interim report, the Board comprises the
following Directors:

Executive Directors:
HITESE -
Mr. Jiao Shuge (Alias Jiao Zhen) (Chairman)
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Independent non-executive Directors:
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