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RIFBRRFRL, ABEEWSBNEIE IDC RFZUIN . =N KRR
AFIEAMBWIN . IREIASHE, AT RISEINE YN 124328. 73 A 7T, 139678. 94
JI7TF0 123658.91 57T, IDC ARSFEHE HLEFFETEE, ZEHAEXKRBZHES
b4 EF; ARESHART LB ARRKRAAFIES I A-34007.90 AT,
-30314. 40 FF 7t K%-17003.50 AT, HELETH.

REHEE, AREEEFESFA 4. 29%, 8.07%, 13.05%, H= IDC Ak
FEFRSTHNI12. 72%.13. 27%.18. 65%, ZEHEXARFZEFIZERTHH9-15. 53%.
0.18%. 7.06%. A7) IDC RFDABESHME, UFHEAE.

RITABHERIMZIL T RE B H AL HnKEEEL . WREEK (KED .
WRREH (FF8) MEBEBEHEL 5 I FLRRAFRBEXENMNS, £LK%
PMERSMXBIRIMIFERORRE TR TEMREZT = BB EEE R
B AR M SRIR T =5

MEH SR, ARIRBIKFRREND 579 36534. 09 AT, 30429. 69 17T,
29016.35 AT, SEWKNEEESFIH 29. 39%. 21. 79%F0 23. 46%.

WMEZHIR, QFEER~ERTHH 70634.07 F37T. 74271.32 F LA
62101.90 A7, 2 EELHISH5 33.88%, 37. 99%F0 30. 34%; FEETLIZRHA
REF R A 13465. 07 F T 4121.08 J5 LA 9923. 68 5 TT.0

WEHEHR, ARHESHREFT AN 19286. 64 AT, 18091.12 AT
#118091.12 AT, 2B FELEBID A 9. 25%, 9. 25%FN 8. 84%.

B £20255F 12 B 31 H(RIE—HAR), ARIAEFEM S HIRZ & 51 551. 48
AT,

BERITAFTERA: (1) GETiEHHFEKRER. EEZZFER. BTl
AEEATIER, REAARRSHATHRNER SN, BXAFE R 2 EFFE,
IR QR ELERNREFEEANG, URKNEEEWSHRAFERR
AT, Q) RAREHRLZITAETRLSZIAS . WAGHENL, FRIFE
FEFHBERSRE. |REPAALT] IDC U FETEESEHEMBA S, £620
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AZFME . 1TAIRE WFSEXRHANELFHAREFERMIAEMENS
BRI ; HEAREM SER TRANRAFRNEEREMFE (Bl STHEN) /Y
BXME. Q) GEAAFEIMMFIEESRXEREFHERS, HALKITAL
BAXERSHX I ZSFRIFRL, HXERIMXEEHRZBREANIATEE
RIS, AR EREB N X e R E AR, PRI X R H ATt (4)
WEHAA, FIMZERNEEERSMEXAERERE. TABRRP. BRY
EEW. MRBEAFHAENEEEREARBEER, KITARHEEINFA
A HAEEEMSEERENEMER. ITARER. BoSMEEENIREIX
HAMERIBET IR REER, BRESRRBIRZRBIZINREER; BX%
EXMEEZEHOEST . BERFIEMBZHEREUNFME, BRENAFE
ERGFHRUDIEEE~ERFEM. (5) YRR EHIR BRI MKEE 75 m 155
URBEEEITRESTT, HREHISERITU AL ARREFAEERESR; i
FRIR S EAR —F AL LRI+ ARSI R 5 BRI AR E . B ERIE RS,
=EHFERESH. BEMmEEREMNERANEE. (6) FEJHIETD
DR ESD . ZERE. FEEF., fEER. tUERE. HALLEEBENHE
FFRBR, RASEER~ARIENE, BIEE~ EEIREERBAREK
LT ; BFEREHRNLITABEEZFRMFIREERER. EEIEERERS
2, RAARRBEA~REHERE RS, AZTERERE LN, HXSITL
BEEME (A THEN) HEXAE. RARERIEERSELH T
B, ME, FEE BN EN. SRIENKERNBLARMY, 2hEITA
EEMEMEXZERIE, E6FENEEE. (7)) REFAFTEREITHERS
7o kb, 2EGFEEHFATAENGE. (8) SRy kM EE

SHIEAE, SEKENE BERNE. EERTMSMKRE. S&ii—H
RIFEEFF UGS ; SERIE—HARMIMNIBURFIER, BIFARRM, K
HME. FEIREED, IAHET. IHEH. REFE, EE1S. RERTMS
MR SREFUESIEEFRERL FELETNF, RAQRRIE—HRE
SHEEFARANMSERST (BFEERIS) NIFK; BRREZITHEXES
SEIARTRES, ARSI M S BZRNEEFER, HARETR
SERESINRIER




KAERZF[2026]0011009746 5 i) i) & [7] 5

BEITAMTERE (1D 3) ) BRMEXKKE.

BREAFMSTHTREFLARBHER, BLRITARIZE 3) 4) F%
REATHE L

B &
—s RITAUH
(=) & THMNHFEREN. FEZHEL. R HAFFL, B

ARREHNTREERE RSB, AXAHERR TR, ST A T RS
ZERNREBFEERRR, UREELE WS R4 A T

1. REMATHIRRE R&EHME

AN, AR EEZEIRT

B St

TH 2026 5E 1-6 A | 2025 £ | 2024 £ | 2023 £

A2 ON 66,516.68 | 123,658.91 | 139,678.94 | 124,328.73
B A 54,794.11 | 107,515.36 | 128,407.57 | 118,997.49
EH| 11,722.57 | 16,143.55 | 1127137 | 5,331.24
R B E 17.62% 13.05% 8.07% 4.29%
111a) 9% H 14,896.15 | 30,331.21 | 31,862.83 | 29,217.62
1A 9 H A& 22.39% 24.53% 22.81% 23.50%
B IR 5K -| 229383 | 6,882.19 | 428192
B A -2,309.65 | -14,052.99 | -28,894.23 | -30,633.24
A& T BFA R BT # 1R -3,218.50 | -17,003.50 | -30,314.40 | -34,007.90
EE??EEEﬁEEE?{Q% -4,979.15 | -18,616.61 | -29,591.21 | -33,099.28

HELE, BEHA, N T LUANERRRHARRZ, LAFLE LA, A5
RABEIR T AAL = BRARK, FREAAHBRIELEA R A HETH
FRRALFHABIEPRAE R RLSHEHL. AT BATH R B R A
BBRAT A BRARRFEAR LR R, BRI TF:

(1) IDC Rz EHLFWARE, BELFEWA ML TESREENE, 2
BUE N R BE SEBLHE K

AT 2020 LT, HSRaTHES KRS, FREMKE FAL. e
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J R 55 R AR 55 4+ W48 st 46 SR A R A AE BT N A 2 R 5519 )RR, 1828 583
B3 W VK 5 32 B X S T AN RN 28 B IR AT Ry o 2 FARFL 0 Al T AN R B X
A X = AR5 s, W RS RS — =T 6, WaENL. Remss
SERE I THIRIAT GG PR R, B0 Y U s A BRE E T I AR 5K
HRs5 ik &, e ARGV R . SRy R B X g Is e SR, BB
BRIRIN 7 2B I 5 2 N KBTI FH R SETHE D AL IO

AN, 2] E LSS RS DL -

%"fj ﬁj—fn %
2026 4F 1-6 HEN HEN HEN HEN
i H W EE (2025 4258 [N L (2024 2258 [\ HE (2023 423 IR\ B
A
%l %l %l %l
IDC k%% 21,765.59] 32.72 49,807.48 40.28| 77,235.75 55.30| 78,212.54 62.91
= F A 5 R

5% 43,832.63] 65.90, 68,098.56] 55.07| 57,435.26| 41.12] 37,850.78 30.44

Hod: 2 EHRS|  6,650.100 10.000 14,252.34[ 11.53| 16,794.12| 12.02| 16,075.30 12.93

e ERS | 26,159.94 39.33| 32,333.87| 26.15| 20,933.64 14.99| 7,941.99  6.39
BN E 66,516.68 100.00/123,658.91) 100.00139,678.94/ 100.00(124,328.73 100.00I

fE IDC W57 H, AFLREHBIBE W &/ FER & B SR, +
NIRRT MR E RN S5, R FEIDC MRS IR . 5, IDC ik
FWCNHH 2023 fEFERY 78,212.54 J376 B R 2025 4] 49,807.48 J3 70, s A H]
ARSI KA 2 11 B A

FERENNES T, 2021 £ FRERK, Rl 2022 4, FUFLEM . i
KA AT R, B ST ik T NG THEE, 0% Rret
BEAIERL, TR4E = BHUERIGIAE JAR OGS H . 2023 4R 2 2024 4F, fEESRSIHA
THEA TR 5 R, ki) MR RIRA RS, @itk
R RN S5 07 P K& UL 5 i A, ATk Se gt — Bkl AF =
TS 7R IR SSa% J BEE R %38 2 B — e i, = EHURS IO
1 2023 F R 16,075.30 J3 70 T BE 2 2025 2R 14,252.34 T3 G,

RGBS T, ARSI, EGER, oFd. Wrdd
SR SOEAL T IR RIS I B, MG 2 20 iz Kk . ARESE
BTV R R T e RO &% 7 7 SR IC B A N 5 ) 57, H 52 2800 75 5K
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7 555 K 8 IS FH e b A E R AL T T S5 TR R L, AR SR S5 e SROBE T 12 o R
B N R BEATRB AL b PRI R e, T sRIZ D e i R AL 25 N DR g
RS E M RE SR 15, 2w PR B SR SR S (K T 4 7 SRATAE — S IE
ZESE. A FITRAAL, H 2024 FFile, A FFEIMNAETER GPU e R EH
SV S5 AT R, (ER ST H I8 R E e DR P ISR . SIRAE . S E R Aol
%5 EEEEHBL B R AR TR 28 A

BRKRE, WEWIN, A7 RER] IDC WS, Binzs TN
5558 T i RIS SAT N RSS2 IR FEI 3 BUE Gk SN T T B #Re
Jab 55 B B e v 1 B B S T, (H A7 B B A O 7 e S T N
i, OB e I, A FE N R RESE I K .

(2) WFHRARAZEWRAEZA, BIHRIERAN B R Bt E 77

AN, AFEM AR RS LT

E‘{j ﬁﬁ9 %
2026 48 1-6 =14 HEM HEM g e
%iH A A 2025 FEBE | A b | 2024 £ | A [2023 B2 A L

il %l il il
G S R R 23,936.02] 43.68 55,262.14) 51.40| 83,926.23| 65.36| 85,238.61| 71.63
B 1H 5 4 11,015.66| 20.10 25,167.04 23.40| 27,251.59 21.21| 25,703.30| 21.60
IR 2 | 12,518.58  22.85] 11,856.47] 11.03| 4,996.06  3.89 51.96 0.04
N e 5,209.33|  9.51] 8,187.67] 7.62| 634544  4.94 7343  0.06
oAy 211452  3.86 7,042.04 6.55 588825 4.59 7,930.19 6.67
&t 54,794.11) 100.00107,515.36 100.00/128,407.57 100.00| 118,997.49| 100.00|

HAE BN, A S A A 118,997.49 F5 75+ 128,407.57 J575+107,515.36
JIJUHN 54,794.11 3G, BBV SRR NV 55 45 04 AR A0 A B2 1 2

AE TR 9 L BRI UR AL BT 2% L i 98 AR . L AL BT AN TP b AL T 9%,
FLAHUARA ST 2% A1 58 A & i o5 BT 80%. I, BEHE 2 7] LB Ee

4 IDC W5, HLAE.

e e A
G

AL 71.63%F% 2 43.68%.

A GEFCR W AAAT B T B, A5 BEIR 2% o5 8 kK

oy ) B BIRAE FH  AE AR IR S5 B A v o E b A B B 2023 SE
0.10%$2 = & 2026 4 1-6 A1 32.36%. Hb, SAEEMERA RN, FERA
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)y PR VE R Sl 55 G 7oK, RN E o0 38 =5 ST BRI 7 UK Je
GPU B )@k 55 HoRMRS RN, FERAFNWHLE N RGER . P
BEMETREETR, IR EIE RS &S5 R B AR 55 -

MBI, AFYTIHSHE SRR E, EEORIET RG4S A7k
Fry STHAL 28 B8 S B AT INAIPER o 28 W) BTSN SCRF 5 ENLRAR SR 55
RJESIN T BRI 7 B2 55 [ e 5177, ARBNBA i &, s
TN MG HRYK SIS FI R RETE 2—e e, 3 EET IH 5 A A
BEE ML S5 R KA 2 e 0 P, 0k 28 m) A BE DT B B IS 7

BAKRE, WA A FE W RA G AR TR SS R R BT, 52
] [ B SR S5 e U K R e 50— B0 (HR AT AT I ST BN BOR S 8] 5E A
ARG IR, 2> ] A RE 0 1 R 78 0 B TR B B SR A 2

(3) = EHEARRST BRI TTERANBIR, FEAFBABFIIRA R
WEWIN, 2] k55 BRI R BRI RO T

$"ﬁ7‘ ﬁﬁ9 %
2026 4F
2025 fEFF 2024 FEFE 2023 FEFEF
1-6 A& |EBF)= B YalE EVilE ER=
i H %)3 FR £ F= =5 FR =5 FR
IDC k%% 4618.53| 21.22| 9,290.69| 18.65|10,247.55| 13.27| 9,948.89| 12.72
gﬂﬂ&ifﬁﬂ& 6,715.92| 15.32| 4,804.56| 7.06| 104.30| 0.18] -5,878.60| -15.53
NCIESZUN 11,722.57| 17.62]16,143.55 13.05|11,271.37| 8.07| 5,331.24|  4.29

MEBRZFKFRE, REYEY, ArZEaEBMETNN 429%. 8.07%-
13.05%F1 17.62%, S HRFELARTHED /55K F , IDC IRk BRIZE 535018 12.72%
13.27%- 18.65%41 21.22%, FaD#Th, SAK 2025 F AR Fr M %, {EE
AP R4, BAUREAW G = ENLRAE RS BRI 25908
-15.53%. 0.18%- 7.06%M1 15.32%, FeStigfE e, SEIM ML, X m ik
1 B 77 1 BT R B RS

MEBFIRE, 2023 4212, 2024 FFFER 2025 4R, A Al BAEER] 55500
5,331.24 JigG. 11,271.37 JiJuAl 16,143.55 Jiot, RReEEKas, FEWESRE
IR JIAMIELE . 2026 4F 1-6 H, ~wnBARERN N 11,722.57 Fit, WEEL %
R 055 R, et N, IDC R85 4531l 0 9,948.89 /3711 10,247.55
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Ji7G 9,290.69 Ji 701 4,618.53 J176, TRFFHIXAGE: = EHLLAARIRS BAEL
RN, 2023 H2-2025 443 7 °4-5,878.60 it 104.30 JiJGH1 4,804.56 Ji T,
SCH R U E HAF SR, (BT = BN R IRSS BRI TR I ARG, T3
AT RARERIBA IR 2026 4F 1-6 7, = FHLA RS SLIEF] 6,715.92
Ji7t, BRI TR — B BTt

T ENUANRM S BAIR R, (ARSI VAR AR, A
G WML S5 S T R A AT L SE SR BEME , 77 i i S AT
A CREARE RS R S AL T PGS R B, B SN SO S IR
iR =R F TN SCRF 3 BN SRR S5 R FEFRN T BRI 1 5
TV AR R B AHORHT IH S B 2 AN R, AR B b 55 AR K A5 B 78 73

P

2026 4 1-6 A, AF FEEMSWN BRI GTERE LT

i H W H EH G EHFE
IDC A% 32.72% 39.40% 21.22%
= ENL AR AR SS 65.90% 57.29% 15.32%

2026 4 1-6 1, = EHLSAHRIRSS BN G ENHN 65.90%, CRCAA ]
S RYN KR AH BT BRI 2 AN T AT BARAKCE, JLBR 52w AR ER 1
e 57.29%, KT b, BRITTERADAHN G IR . 2 FHLEAH SRR YN
HURE MR TE T AN BRI, R A R B TR FUASAT) AR X IR Fr) 2 22 S5 A

(4) BAEBHNHARUBERYRRA, RAFFETHRIOEEFRRH
WE I, 2w B 5 18] 2 o B AR Sl an T

B St

miH 2026 4£ 1-6 A 2025 £ F 2024 £ F 2023 F£F
EH 11,722.57 16,143.55 11,271.37 5,331.24
NSV IIES 17.62% 13.05% 8.07% 4.29%
J1A) 2 H 14,896.15 30,331.21 31,862.83 29,217.62
JTA) 9 22.39% 24.53% 22.81% 23.50%
BRI a) 2 FH 78 o % 78.70% 53.22% 35.37% 18.25%

A AN, A EHE 2R 450 29,.217.62 it 31,862.83 Ji7G 30,331.21
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J376H1 14,896.15 TG, HAIE B 358 23.50%. 22.81%-. 24.53%F1 22.39%,
SRR RS E .

) 5 FAT b AT L 2 =] A 30 1) 5% P 5O EE I DL T

NGBS 2026 % 1-6 A 2025 4EBF 2024 fERF 2023 4ERE
LI ENCIR S 23.93% 22.95% 23.50% 23.80%
B AL 22.39% 24.53% 22.81% 23.50%

e ATHARNRBGERE kgt DS OSiE ) REF—20
A AN, A w] R 2 A RAT ML AT LE A m P BT SRR, AEAERF
B T AT T2 RS O, IR B K SR 5 3

WG, AT SE BRI RICT FH R 5% H A%, B0 530 2 H 2 18 )
ZER T N-23,886.38 JiTt -20,591.46 JiTt. -14,187.66 Jiuf-3,173.58 Ji G-
B A F B S AN RE ek, BRI AN 2 R E SR B 18.25% I m &
78.70%, EF|5 1R 2 H 2 () i 22 BE AR 2R, (HIA BRI AS &2 DA 5E 4278 5 3
[ 2R A, A m R N Rl i) £ B

(5) WHERERRT ST KAFZHTH
W HIN, 2 m] B AR 457 % S O B LR B R

Hfi: Jit

TH 2026 4E 1-6 A | 2025 4EFF | 2024 4EF | 2023 SE

B IR 5K 2,293.83| 6,882.19| 4,281.92
B -2,309.65 | -14,052.99 | -28,894.23 | -30,633.24
BEPP AR S A% BT 45 A 16.32% 23.82% 13.98%
B 5% 7 B 45 2K J R E LA -2,309.65 | -11,759.16 | -22,012.04 | -26,351.32

BT =AF, 3\ BB 2 70 9 4,281.92 7370+ 6,882.19 J5JGAHT 2,293.83

Ji7t, =R 13,457.94 Ji76. ARlIHE M E 25508 R ks kS
. IPE AR UE, AT, N3 RAR A TR I 2 R R B
i, 853 B P AL AT Rl AU T IR TEAME 5 T, A Rl % B A 2 vh-HE R E
THRAH BB

SO, 2024 SEREV AR A ENL TN 23.82%, %4 IR B
BK: 2025 EREV IR T L R I 66.67%, ARSCHAMIWI BT3B Vi
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B R e, 2 FR TS U125 SR ML AR AT g 7, 8 B B R 45 R 3k — 2
KT HM58, (AIFARA ARk 7 H ) E 2R A

(6) AR TREFWAEBSHEFRTILTHAREE

AN, AF St EL S AT e B A R IR AR H R A S s TR A
A AR BRI A % DL R -

BAT: FITG

202
2026 £ 2025 £ B 52 2?);3'5 i

NGB s 2025 £EPF | 2024 EBE | 2023 FEFE | 2023 SEEFETH -
1-6 A B 5l

e A= S8
H1

i RAKES -1,685.71 | -15,224.56 | -24,905.94 | -33,647.39 18,422.83 54.75%
HokHE | -3,455.03 | -6,986.05 | -10,264.12 | -17,334.22 10,348.17 59.70%
HHIEL | -4,979.15 | -18,616.61 | -29,591.21 | -33,099.28 14,482.67 43.76%

B =4F, %15 5 o RHE IR ARZ F 45 25 )5 08 TR =) B AR 15 )
TEIRESN A, (AT HRBLR Y . o, 2175 2025 4FJEH 2023 4R )% 541
A 54.75%, B o RHE TR 59.70%; A FEIEE TR FREA R T E &
5 B 33,099.28 Ji TG4 £ 18,616.61 5T, WA LLBIA 43.76%, &EA
a5 FAT AT H A R AR — 2

P2 5 Z R B S0 e, SR, 2 3 2
R SR T D B 5 BRI 8 RSB RN — AT L 36 4
1 2 BRI S BRI B U E, Lr & BRI R, 5 BOE o
B, 52T M B AT ALAT W A ) 02 B4 B AR

G b SR, AT B R 2 WU IR R SR AR
6, SECA T BORERR R LRI, JER =W . i)
P, TIOR8 500, 2% LB AR S I 5 R S 1
SR T RIEEARE, S RO, 2 F AR T AL AT H A 7 s
B, A R I R T A A R

2. MXFHEMAT Y, FELBERIRTFEERRR

(1D AFFEHEREERUHMAER T NS, HRARRWZ SR
fi#, BEABERENE
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MRIEN LR REF R AN #55R A4, 2w ISR R SR R s, HESh B
R 2R N TR B mtt e S 1 50R % AN RSt =it 5
WSS HIR R I E . T AT RS, 3R T 2 IR 95 b 55 R A M

FERR G BV 255 T i N T8 eI 2k  HEBR A5 07 SHR S KB 755K
O3 )RR 5 7 S B e SRR B A S F 3 s 1 I v 1k R AR BB RN, BRAL SR B U
5% P FRIUCACREE, JFRESA0 B sSE N E . RS SOE R RE A R A7 B
o MEMIWN, AFREERFWNT T Y 7,941.99 Jiot. 20,933.64 JI T
32,333.87 Ji 70 26,159.94 757G, WO & EEH 6.39% 52T % 39.33%, M AAH]
2o M55l 25 3K 1 B R o S AR D 55 B R TR 1 R R A BRI, (BB IR
NP, Ho A F GBS Tk 2 BT

FE R ENNLSTTTH, A A SRR R BRIZ O KRS 2 T kAN, SINE
VEREALEESS, DUALAR S5 AR BCE AN R =, SRTH AL RN AR s I
AR FH SR BRI AL AR BT alAS | Ak L7 AT SR8 ) L 1 26 a0 [ 5 587 47 1H RRAS
DA 2 BRI 255 B Y G EL Ul 7t o Sl A 55 7 SRR & A o [FIR, 24w AT 583
BIREAL . gt MRS L RE T, RESHRTHF ES I SIEM AR, ik
Wz BN T B R

(2) AFREELERFRFENE, RENSERNEFERANRELERE
BHlix#

AW, AFEFEE IR, BB TREA R A & T i 2023
FEREIR] 34,007.90 3 70 2 2026 4F 1-6 H 11 3,218.50 J370; 25 B H 2023
FEFEI) 4.29%32TF 28 2026 4F 1-6 H 1 17.62%, MV 55 25 M AL J2 478 1 5 36 35 1)
DR eC AT

N E BE G TUIRIUIR RS E , 25 N &5 TG 3077 A8 I B4 i & 14 4
S9N 16,904.87 Ji7G 24,090.53 JiiG. 17,978.09 Ji A1 13,854.79 JiiG, ¥FF
RN, AANTFIHESEE . SR N G5 KRR T8N % &%
=

A 2026 6 AR, AFCEITEFEEMAKET S M A BT I EL X
25 B LU 94,255.67 T 6, 419 C BRI AR 55 P9 2 S &0 A e P 1T
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A0 5 e B P e ST 1B A7) 5 0 P B B K R, 7 ok
FREEAIRE, LA A L 4 RESE TR SEBUTE R B 0S4, g5 LA
R B AR

et FEhb S iR siie . BAIRE R DI R LRI G RS, &
" FiHT 2027 FRBEBAR A

(3) MRAREEIT A KREE, AFFELE R AFEERNE

MATNL TR, A KRB SR. N TR eSS N I SN e, &l
FIDC MRS A BHIR T R FFEG K, AR H Al E R L 55 5 17 5 507
WA EFEFHAN . MARILETIE, o F LIl SRR A,
HRZ A EMEVERE SIS 8, A REEARRTI AR Z A sem, 855
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WA e T ), ARTINE AR EE WS, BTREs:EWLSIT
JR I

2. HEHLERWE

(1) EEREFERE

AT H B S E AR A A m AT A w R E o8 SRR R A E], il A
BEEEETG, WE 128 GEtERE GPU RS MIMZE . Atk s, B H
Holy, $2ft GPU B )@ . GPU = BN A a1 B RSS, Hi & st
2% At POBAESCHR
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(2) MASER

ATH N5 LRI S5 HEEREE . BRI NZL, B N LA
KA e 5PN . AIGC 2SN B ARG, BB ET, 5
e S B ARG BT B AT A0 S A0k,  ml3 2 & 7 3 mr i e GPU & 378 KIAR I
TTFE S Re R . Ki R f e A MR, B&mE&m . FK
FRetvbom. BIRE A & AR A

(3) XN H i BB

B ORI SNSRI SS . AN, AREE SN
RN 6,440.14 T390 18,286.97 J1 70 29,456.06 J3 760 23,932.25 Jiot, HEdk
N EEAG] 5 5 5.18% 13.09%. 23.82%F1 35.98%. 2444 7 F% 45 H P iU A
FUREAN 5 LU R Z T, K IB P N A B R R K R AIZ D IRE) TR —

(4) AT BB EL SRR, BTHmIEL

B A I H 2 A T SN ¢ AR A R A R R B
PR ERE, HEh TS50, 3Tt m e IR 55 I N AR 1% 781 ) g
T H K i3t — D i am N w B Re H 1SRRI RE J, BEE MR . AIGC. Bt
WM S mi S5 28 P IR 55 BE 0, BB IR M E4k. IR, Ptz g T+
K, FRERATIGES 1. B, RREHRIE KBS AR EEWLESITE, 50
BA SR E . MESZE, BT E.

3. RIREE=HERIE
(1) FERENE

ASTGH ) SE AR E AR AR LR, GBI TH S, 2w TR I B O R
% PRERIIBN, ETAERE R IDC RS FESUISIA V55 AR IR, 5
£ WIS — AR U KA O LERE, R AR I AR B Rl 8t it 114
ARGEMERATERBS, R H SR RS /15158 B RRkm L. BN
TR 6 = K% ERTT AT AT A LA

(2) MASR. MR B AT EE

TR B2 W R I H A7 R R R 2 B - KA AT ATGC 4B, AT S 4% A
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RIVIGRIERE . AIGC WAL, RSN B e T &8 k%, Ik
T HBM . B, el THlESEAZATE .

ZIH & THEARMIR ST H , ASEEA X SME I b
(3) AT HBRRTERNATHAEEEMERS, BTHRAEL

AIUH 57 B SS REAR IS, S o w] B SR (gt () A B o
I SEHt, AR EE DR E R LEORE R, IV RS UK RETT
RS R ] B N T A /I BUA 77 b AR S5, HES T ENL35 T4 THUH Kt
— BRIt FHE R AR . SR AT SR ST I BORRE ST, B 58
s IR IRSSRE ST, A m] FE ML SRR R SRR BEROR S, SIUA 55
(GRS C P i e o= A SR I AN

i bR, ARG AIDC —IIUH B 5 O @ B H AT R B 5 2=
KIGA B SR~ m EEN S IPRE, SIS IRIED R, A8z EEE K
J& RIFRENMSIAIT, BT k.

(ZOIRGERIRSE B B HI BB L sE R 1T RIRBUE L K& e Se B R L
Ui B AT RSB B B et RGBT R B R s BTS00 B ERI K R B & A3
e, BE BEME BATHXH WRF 58 E 55 iR RIATUH & B 1
HIAHSRR M BRI R /8L, R XA RSN H Kt R ERAFRMW; LRI
FHIH AR TS T HEFARE R E e b B, FHH
HERMERE XA ERR, REFEERBRER . WHFERAESCH S HE
0L BN RERE S LA THRRSI RSN AR ER & GESHRER
EHBERE 18 5) KMHRME

1. EEERIREERI B BB ST & . 1T RIREUE L& e LB RO
Vi B BT IR BB B Rt RIE U B R A

(1) 2021 FEMFFEN R RITREERIAE
OyT] 2021 4E B 1)y 8 5 B R AT ISR SR T H AL — AL = AR ST & TR I
H. 384 )R 6 &% W H A 78R sh % 4.

@I H 57 S Jti 3t 15
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A e R,

A 2026 6 A 30 H,

SN 70,122.55 Figt. H,
MR G R T & J I H ¥ B e i RN IE

O] 2021 SEFE R EN R RATR RS E RS
—ARA = R 55T & T2 H A

aE, HRMAoianr~R&HoR:

B JiT

dn F

HRHE

FRAAE
BEEM

FREARE
RS

KRR &
#

BB

IR B &2
SE AT PR
SH#

— R RS
AT H

17,892.03

17,892.03

17,795.39

99.46%

2025.12.20

FRIE R R T
HEBIH

45,522.09

45,522.09

45,827.16

100.67%

2025.06.24

KT BN B 4

6,500.00

6,500.00

6,500.00

100.00%

A&

it

69,914.12

69,914.12

70,122.55

100.30%

/

@7 H 1T PR E S e o SEBLIE DL 282 AR TE U ) B AR S ]

NE B RSP B TR A MR R T G R B H B R T B Sy

55, KM, BRI LR SR R LA 5, &R AN € (8]
SE RN A, ANEINAETAT GG o AW %% /7 S BEEH 4% H B
PRT I i 7 3977 P SEEBI PRI SO ON AR ) B E 20 WL S R I5E I 17 37 75 SR S 88 Rk« LR 4
B PIIH SRR RN et o B 73 B P I A T ) SR A -

v R E RS B TR H R R I U SR A

W HIN, 1ZI0 H AR e 5 B E  EER L R R -

AL JITT
REZX
RRA
B

wEW A
RitA&w
p &
20,698.37

AR R
2025 4EFF | 2024 £
7,105.85 | 6,638.13

i H

2026 £ 1-6 A 2023 FF

3,401.46

ERILION
A

3,552.93

724.48 | 1,040.97
SR R
2025 4EFF | 2024 £

3,392.60 | 3,749.62

1,222.44 251.15 3,239.04

REMA

RitsH

Rk
12,150.36

i H

iy

2026 £ 1-6 A 2023 FF

3,795.85

ENl N
A -44.72 | -1,618.66 | -1,789.86 | -444.73
T 2026 F 1-6 H 7K R R 4% AE R R RE BR DL 2 430, FIRL.

R B3R, R Nz H Bk A)E-3,897.97 16, TR A,
JER i
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-3,897.97

H Ak

96




KAERZF[2026]0011009746 5 i) i) & [7] 5

a. i RAL, FEEHERAAB Y

AN, ZIH S B B R BN BT SE IR SO B
NERIIR:

TR 15 750 SRR BN
BiH 2026 2026 5
Lo g | 20254 | 202448 | 202348 | 70T 12005 4 | 2024 46 | 202345

AT (JT/G/HD 8.55 8.55 9.51 9.51 14.14 15.89 16.91 19.22

e (71 G*H)| 41532 830.64 698.37 357.85 85.74 213.49] 221.73 197.48

ERA PN}

) 3,552.93| 7,105.85 6,638.13| 3,401.46/ 1,212.29| 3,392.60| 3,749.62| 3,795.85

ZOH T 2022 TS, FERME X86 44 4 R 6 RS AE, MK,
PEIE RN . S AL G ELER N P R R UGS, AR R & M AT
WA AR R JEAKE R ia R T e fE v, A FARYE 13 fF R P L E | 4l
B, #ind. HAZRESN S, WS RS EE, TE X8 & 5o i
Pt HZ TN JEREEAT B AIE R, Sk ) RIS e 4 & 5 KRBT
AR TIHER =R, FNREE & PSS s AR+, SRS 2T H R %
VR B N BRFFEAE m, AT X86 Mss A fE BN 55 37 5% M e e A A
FTRss, SEOHMEEERT IO, I8 THEME LArEm, SEOHE
VSN AT B TR0 K T o

b.[E 2 A A L, TR FICHRT Y

I H AR 3 2 A T I AU R B8 2 A it o, e I B 58 RN
A H G ED A THRAT IR, B 3058 B HUE G A SR AENUE AL S A, ik peAs
AREERIINIVE . AN, 1ZIE RibrHEdrIH 7,091.42 7370, BTSN
TRIEEIN 2,105.94 J370, T ERITH Bk R Lo 52 2 BT 7000 A 2

H T & B i R B R A T, P & W AF R 5508 31.00%
39.00%- 37.98%A1 39.36%, #TIHEH T BLA ARAT 278 70 P,  HAL i LA 2
e T, SR H BRI AT BN, BRI SL N R R

TAE 5 SRz EE
BA 20264E1-6 | 2025 | 2024 | 2023 | 20264E1-6 | 2025 | 2024 | 2023
H F F F A i & &
A (T/G/IAD 8.55| 855| 951 | 951 14.14 | 1589 | 16.91 | 19.22
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i H TR 1% 75 SEFRH A L
?)MMK (L/G/ 546 | 595| 575| 6.67 1226 | 15.37 | 15.88 | 15.32
EBHE (%) 36.12 | 30.49 | 39.52 | 29.86 13.25| 3.26| 6.08]| 20.27

c. SE Pz B (1 19 18] 2 H e 1 A

T H R e, 25 &30 n] Lge o0 R HE R W EIRON, 3755 FATIka] b
Oy E) RIS SE I H TR Lu ], B 2 AN A A 2 B LR 20 N 2% A0 3%
S5 B SRR AL SRR B, A A ARG VA SR, X iZ 0 H S 2 AN 2 4 R
oS VAR B R BT MR . WA, 1200 B RS 2 A 2
1,999.94 JiJt, BIMIMMEEH 965.03 Jijt. MAb, TWHYIA & NRF =67~
S BE JIRIR S K, W R BN, 2023 4ERF & FH A TRIAE %4 0 107.28 J3 7T,
2024 1 2025 4 [P E TR K .

d PR =R AE R

T H BTN, FER RS AR R, HiZ0HETHaEmE, W
MR EE AN R 2024 A 2025 5, ZHHHE. BEARERLES
FoRAAL s, 1ZIH CPU RS a8 6 R M LAHT R AR 55 #5551 7 H 20 el (i 2k
%, 2WRAGE, Aa Rt RE s e a2 752.08 J5 oA 780.42 i TG,

gi b, MBS e TR H RSB A, FEARTISFERAL T
FOE M AIE BN TIPS, ] 8 A FEE A 2 T BRI R T TR, 52k
¥ S A 2 F e T, DA VR O PR e S R R A [F s B 3G, 56 i H SRR
25

B. 3SR & @ %I H s AT A I SR A

I, %I H A R S B RR  x EE T LA R PR -

HAi: FIG
AR WELA BRELR
OiH BRI &IE
202648 1-6 H | 2025 4EBE | 2024 4EBE | 2023 4RBE | gyps | RORRE
ERIAON 7,776.04 | 15,552.07 | 12,930.38 6,175.24 | 42,433.73
R 2,018.01 3,796.58 2,995.48 589.34 9,399.41 -
SEPL AR wEHN H
BB RitH
2026 4 1-6 A | 2025 5 | 2024 S£E | 2023 FF )
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=L ON 13,709.77 | 21,365.59 | 14,997.43 6,453.62 | 56,526.41

TR 963.56 | -1,288.86 | -2,431.99 989.54 | -3,746.83

WRyE B2, RSN ZIH R A -3,746.83 J376, IR0 Rk, Ak
JE A 73 A dn R -

a BANENMVIN RS = T 0], (H R E A AL, BB R T T

I A JEA I AR 55 48 12 22 CPU MR J@ Ak 554, Tl H S ftiid A2 O ILAC AT
P AR A JR A SR )R U 6] i GPU #REJE TR 3K, GPU R %S 75 KW i L
Bn. — U7 G GPU RS as5 /1o, & SEIL R ST ACR e LT 5 5
FARLI s 55 —T51H GPU ML B S AL GRS i 2 = A% 4t CPU iR 554, E o
FORTIESC I L BN s 2 Mg 5, MR IR S E s TN, SR 3
BARBAL I . BARSCILN A B RCR AR KTV, (T S s n e 2 s T AR e
ERE, R A SEBUN IS & A, BARRS SLan ~ R R

T SRR E BN
W H - -

2026; -6 20254 | 20244 | 20234 2026;'5 6 502542 | 202448 |2023 %8
—
w4 i 2.85 2.85 3.00  3.00 852  7.09 6.79  3.76
54
HE (B 2,728 5,457 43100 2,058 1,609 3,015 2,207 1,714
ERITON
pad 7,776.04 15,552.07 12,930.38 6,175.24] 13,709.7721,365.59 14,997.43| 6,453.62

T3 2050 2 0 B B AR T IR 55 3% 40 L R ) S 5B, SRR AR RS i3 o 1 1,
NEIRRG R R . ENAN S BT EAE T E S T . wREHA, 1%
Wi H B vHEdTIH 21,731.14 J30, BT ARG M S T G i 4,140.52 3 JG .

BEAh, 2023 R, 23 H ARG JE BT BEAI T 20 36.20%, BRUERETAATIAL
TR B, 2024 EFE . 2025 FERN 2026 4F 1-6 H, A FRSAfEd 15 i,
FEREFI R 73 AR THZE 52.70% 61.55%F1 73.65%, {HAEAARAT) AL T TR BL
[# 7 AR 1 A AT B 78 7 T, RS AR SR T P 33 i s T B AN R T M )
Wi, SEIE BRI LTI, HAELa R RITR:

TAE 5 LB EIE N
| 2026 4F | 2025 | 2024 | 2023 | 20264E1-6 | 2025 | 2024 | 2023
1-6 A i & & A s 8 &
B CHIT/ G/ 2.85 2.85 3.00 | 3.00 852 | 7.09| 679 | 3.76
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miH TR 1% 75 SRR HEIE R
f&ﬁﬂs AL 175 181 188 222 669 | 592| 553| 326
/)
EBHE (%) 3849 | 36.58 | 37.41 | 25.95 21.50 | 16.44 1&2 13.48

b. 5% % SR A 18] 9% ) v T 0 A

I R 2 R AR 9 F IO S — I S IR ST B FHIUE SR AL, SR
BRAZ R BT, O A AR VAR SR, SR T AR B R B o P R )
PRI 9% BT I WA S S I, Bk A B 9 F B0t 9,047.57 T e,
BTRNME =7 6,925.89 Jit. MbAl, A RIS R Mae IR S K, ik
RN, RS AR 2 it 1,684.37 Ji7t, BHIMER 136.66 1T,

c THR B P IR A 5

I EH G T, ARA R R & TR IEA T KM, R RE R E N &,
2024 R 2025 FFE, I BAREA LK TR W, 1Z5H T
R 8 RS IR R B SS AR AS B & HIURE I B, 2SR 23 i E 55 77 sk
{E#51%% 2,122.43 J3 701 1,017.01 JI7C.

gi b, SRR R & @Bl B BEE RN B T N K, (ER SEIL T
Wa, F AR TEATBOBCH R RANIVESTIH 77 BEFI I AL 3 20 E A
WA PR M0 B AR AR T IR, LR 52 = TR, BT 587
RIS A B e SRR SREp U E M TR A= g NI

(2) 2022 FEFAFFEN R RATRRSERHE

O] 2022 5 AVRE E A RAAT GRS B A BRI T AR A G
DUHE e (D (BURfERR “AIDC —JHTE ” ) Ffhmiish 55 4.

I H 5 87 S it 2 1

B 2026 -6 A 30 H, AF] 2022 FFE 4R EXT G RATIR AR IUE Rt
I SEEE S 4 31,215.15 JioG, fEFHEREE 91.09%. B ARtk fZan ™ R AT
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Hifr. JioG
\ \ i B & 21
F BERIRE | BERRE | LRHRBEE .
% 5] p
g | FBOE | Tyuowm | wmewm # BRER %Eggﬁ
— HA I
1 ‘AHDCEi’H 5 31,901.28 31,901.28 28,849.78 90.43% | 2026.06.30
2 | AR E S 2,365.37 2,365.37 2,365.37 100.00% Ai&EH
At 34,266.65 34,266.65 31,215.15 91.09% /

AIDC — T H & F 2026 4 6 A 30 Hix3FiE vl f# FIRA, 3FT 2026 4 7
HEENIZE

@] B FREUE I S U 2 SEIL R L

2026 %E 7 H, XAl 5P AZZITRS ML, ¥ AIDC — T H 10MW HLAE
TREBAR AR A, WHWIE RS S PSR E B2, IRSIHIR N 1 4F,

N ETH iz BRI IR T oK, f03E 547k S @ r KA R
BEAE, AT NARREERML T —EME LM SPIE, THIEE G KT
JZ A TR T, BAR S e FR5F bt R £ o

201 G R AR e
s E N ERAE o) 2,511.44 2,242.51
Bia W% (%) 10.01 8.36
GEEs $AaCILe N EE) 9.59 10.22

RGN AR ERET, Z2AF AL AIDC M55 Kz & i i) #
BEMEAT R, ARG THIA WA S A S 1. ARG, 2]
R m it i R ol . B HR AWK ERR, 5% A hEE
Bra 2 X7 REEIEREEL, A F] IR AR AR 5 BH ) HoAth 2 - 3R AR 55

TRBRITH RREAR s s
2. HIRSHIE KRR Rk EEE, RECEREBITHREERFS
WEXF
(1) 2021 FEE AR ERNRRITRESFER SR FE A EHF L
OIEIR A Je 5 B
2024 12 H 31 H, 27— = Ik55F 6 T B s R & )8 1 6
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FRB I H A 2 TiE n] IR H B 2024 4F 12 A2 2025 £ 12 A

— RN RS & TR ITE I A O R 13,836.62 oG, RBHEA
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Nl AN SR GRS, % 7 DB 58 AMD 5 4 IERD,
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JA R B 5 SR TR T 22, AR TR E £ S T E e

SR G R A W H IR SRR 3993146 Hot, HEREE R
87.72%, WE¥H—TERHEAT H AR R A A S M Re S5 /B 3 . HAR ZE W R IR &
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Al PANPSE KR8 T e 7 o Ein GPU #E 4 JE SRR 71 B2 1) 75 sk K
WK, IR T, A FREH PR PR BH T 65 5 LA FE A SR R R R
B ETERE GPU e BE J1ERE . Z0H N E A2, REEE
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(2) 2022 FEMFFEN R RITREBRER SRR INE EHHER

OEH K N & FE v
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B REM ARSI TS ER ., NEI TR, AFLEDH SLit
AR EBR TR, B 4.4KW FURIDRYEEEA 10KW LA _E ST RN,
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R ZIWHMAAMHRERSEEH TR R HRE, FET 2026 F 6 H5EMRR
TEGUSC,  ANAFAE B IAE A ) XSS

@K H A S5 S 5
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BT mEF S 2024 FEH LM FEF L T2 WRCE W 7 AR E IR, I
ERIFNI R R T EE W,

FEAS BB ST E LA F) 2024 4E 12 H 10 HEAI (ETHEERLSWE
T H BRI A A R EIESR B A IR A 7 e T AU o 7R R R B I A IR
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i FRTR, RAT ANRTIRERTH E B R ST R. TimFHREE S
KBRS . TUH B R SRR, BEm &M, K7 NE a5
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3. BUIRMARIATE LI EH R HREmME R R GRE, RENERE
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iR . 2024 FEFE L 2025 4R J 2026 4F 1-6 H, %00 H 15 R 551 4-1,789.86
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AR FEAL I H S R KA

@R e BT & & i H
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I Rt ARIE T, B2 LY 7 5 75 SROPE U8 LU Jm 8255 7 R
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2024 kS, FREGINEYERE GPU ST RSN, AN Ab B BRI E L R
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£6 H30H, AIDC — AT H SEBRA ™8 5 B I H TFE 2 5 5 % A M S HYa W, ANELE
FHEFEYCAET AN H TETE

W EZRATR, RAT N 2021 G A RE 8 X G R AT IS AN 2022 4F i [a) 45 .2 X %
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VE 1: PFLOPs s& i & 11 HMF S IZHEE 1A e AL, KRB HAT | THALIF HIBH .
AR5 55 R S5 2 % B R S AP AE 25 57, B RARYE BAR W & A5 FE 4 AT\ 3B AT b vE 4t
5.
VE2: FZEPEMIA TR NELE 2026 4F 7 A 31 HEERE.

W HIN, 2Rl S B R R A s, SR PRI . ARSI H
PSR S BUE LB ) 43%, B RR IR A E A, EEA TN
PEfE GPU R8I, BB AR B EREAR, HSIARES T ERM
RUFOhFE, Frecddrt e ks se I SR S5 AT

111




KAERZF[2026]0011009746 5 i) i) & [7] 5

BEE AR ZR, HEE. AIGC E NI tRIE A e, itk fE GPU 571/ 5K HF
B, o) PR BB UR CAE DAIE 70T R AR ORME 55 R e i 2 AR VORT i VAR
GPU H A GHIRAT S AT W R A 2wl ss E, AR it 2B 3T A =] 8 5
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N 2,118.50 JiJG, BAKUINITRRATN:

118




KAERZF[2026]0011009746 5 i) i) & [7] 5

s Tt
Fs E i hil) HE &/ (Jim)
e BT BE | B
1 e PR 55 P 0.004 | Jijo/m’ | 25487 | w’ 90.00
2 A 0.002 | Jijo/m* | 25487 | 50.00
3 H, g B TE AR 9 230.00
4 ) ] FH 9 545.00
5 i T2 2% 200.00
6 | B= IR GFAHINE) | 014 | Jivu/HUE | 3,328 | A 464.00
7| =70 CREL KL D 0.04 | JiJu/HlEE | 3,328 | & 136.00
8 FoAth IR 55 2 3.50
9 TR r ) A R 400.00
it 2,118.50

D. FEATi% 2

FE AT A B 6 7R T H St ok A2 v AT B8 R AR B AE DL TIURE A S HE T S T
BR ) 3 FH o AT H JEAS T 2% B 2 1R T A 2 PR R s e At 3% B AN A 1.00% 3+
B ARIH AR R E&H0N 772.34 JiTt.

E. HJRALZN 5 &

AT H B RS BT e 1 ORIETI H R n Edhs o 1B R IS B BT G A
&, ZHERFIEEE, 4G H P ETI LG, AT H sl 5 e
Hka e WISE B K sl Bt e /oK B 30%I 5L, R0y 694.48 57T,

(2) BHEFLEBRHA
OB A

ARIH S PETT 49,950.82 Jiot, HARIH BT AU T -

AL JiTe %

FFs BiH &8 BHE LA
1 WA B S 2 et 49,008.80 98.11
2 HUAE AR 55 5% 691.97 1.39
3 ARG B 25.61 0.05
4 WK 2 A 105.00 0.21
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Fg oiH £ ez dz il
5 ) E TRl e 119.44 0.24
W H B8 E 49,950.82 100.00

@i AR 4

AL BERINE J 2255,

W RS R T AR R AR OERTHE, THTH SRS, B
W28 o SR 30 1T A S N P v AN B A AR L N B B R A 1L T A o HiA
S, AT H A E M 23ttt 49,008.80 570, I BRI M AE RS
M MR & SRR, BRI RATR:

B St

5 BHEDR & Z B | BERM | BE | &
1 k55 2% mERE GPU IR454% | 350.00 =) 128 | 44,800.00
Spine A2 # A/l 17.40 & 32 556.80
Leaf A2 44l 17.40 5 33 574.20
Spine-Leaf H.J 0.05 % 1,056 52.80
Spine &L 0.93 A 528 491.04
leaf f5Hk 0.93 A 528 491.04
Leaf-Jlg 5% #% LIk 0.05 % 1,028 51.40
leaf fRHR 0.93 A 514 478.02
ik 55 A5 e 0.67 A 1,028 688.76
Spine A2 # A/l 17.40 5 4 69.60
Leaf A2 44l 17.40 f 8 139.20

2| ISR B AR

Spine-Leaf H.IHGE4T 0.05 % 256 12.80
Spine &R 0.93 A 128 119.04
Leaf fiibk 0.93 A 128 119.04
Leaf-JIR 55 %5 HIKJG4T | 0.09 % 130 11.91
Leaf fHt 0.93 A 65 60.45
JIR 55 AR R 0.67 A 260 174.20
Leaf-f#fifi BIOGET 0.05 % 100 5.00
Leaf Rt 0.93 A 50 46.50
FAAE LR 0.67 A 100 67.00
Z\y7n — | 4,208.80
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Fs BHEDR e B | BERA | BE | &W

=7k — | 49,008.80

B. HUARAL R 9

PN EPRAE PR FHAL BT 26 =T s b, TR S b i iz s, ML AL 2%
WA 337~ e Ag AT IS . AT H AL G 17KW BIBLHE,  HUAE AL BE 2 3kt
691.97 J17t.

C. RAHARSS %

AT H A4 AR 55 9 O R SR e B SRSt AR R 7 ) 5 = SO BIAR R B
16 I 55 s ST R 55 O s e LUK 25 s BBt AT gl 3% 25.61 T3t

D. WF&RZFHH

AITH B RS, EERAPERN R, DUH @A, FEREARAN RE
X R A% S A IE BT R R TAE o $EBRAT TR BRI B N BRI 38115, Tl
T & 3 FH 3 105.00 J37G.

E. HKmah5 &

AT H A RS B g fe O 1 ORIETI F R s B S L IR R IE B BT A A
e, ZHERFIEESE, 4G H P EATISEhRE I, AT H sl 5 e
RS E I B BRI ah B2 /SR 30% M5, BI0y 119.44 FioT.

(3) RIRFE=HRIE
OFFE R
ATH B 10,065.90 Jioc, HARTHEEM ST

AL JIT6 %
s e &8 Exid gzl
1 WRHBN 1,210.00 12.02
1.1 FEE R & 830.00 8.25
1.2 YR8 380.00 3.78
2 UIV-E5 N 8,795.40 87.38
2.1 UV -INZE L 8,186.00 81.32
22 ZHMIT R B 540.00 5.36
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FFs e S BB
23 Hopt 69.40 0.69
3 FEA T B 60.50 0.60
PS¥iies e 10,065.90 100.00

@M BRI 0 S B
A, WA

ATH BRI, BT A R AR RIIBE A RTINS, A i & A
PEBCR AT L B S R T D6 A S LR F A A A, AR (3L N 7o o a
TR AR AR B, P 5 o AT H R IR 1,210.00 7378, BARU MR PIR:

s Tt
s BELIR By HE &8

1 HIIRSS % A 160.00 2 320.00

2 HI1R% % B 32.00 9 288.00
3 1B W 45 22 # AL 15.00 2 30.00
4 X86 M55 4% 8.00 24 192.00
5 B RS / 380.00
&t 1,210.00

B. BN

ATH IR RN, EEGFET RN SH . ZSAMit &k 2 A . LA & 2%
SAHET 8,795.40 Jiot, HAHER N GEHTH 8,186.00 Jit, %A L8 5K UR
MR E NBTL s ZAMIF R 2 540.00 57T, 12350 H Fiit-5 485 -E /R
fifis HARBT R 3 N 69.40 J570, B FEHIAE LS 2 AN AR 55 #8228 AH5 FH 2%

BN N ST R PR -

BAi: FIG
Fs R RB/ 77 T4 RN R AL RN BB E
LA 22 R 540.00
C/CH+Ht K TREH 450.00
1 A
python i & TR2) 180.00
Hr v A A2 96.00
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BHRA R KA MEANRFHE T
s R UREE/ 7 T#] IR T AR I 144.00
P 216.00
H% 0o X 45 R T 720.00
H TP R LA 540.00
W 2% 22 4= TR 300.00
o 2% 1 BE AL AL AR 300.00
2 B AR 2
o 25 X AR 270.00
FE A 216.00
python BF & T2 360.00
S AE A A2 I 144.00
AT B fif 55 BE R T 300.00
golang Bt & TR )M 360.00
4 S 1 e 1A L AR 300.00
Agent f & THEIT 240.00
B AL % K 600.00
3 RN IR i 3 A A AR I 144.00
DR TAE 240.00
FE A 216.00
TARW G EEWT R TR 180.00
P g LY AN 480.00
AR TR (K8s 77 1)) 650.00
it 8,186.00

C. AT F

FEAT B, S BT RHET H Szt £ vh ] B & AR () 3 LATTOR ) 52 H T 3 S T
BT .. ATTHRFIRATS R, RIGERERANT 5%1HE, &85 60.50
Ji 7t

(4) EERRITHRER

A TR AR RAT SELE V4 H 11 20,000.00 7770 T RRRAT (5K, it
P2 R EARIR I BAR N B S AR “ (b)) SaRITANRTES., ToMemE

P BPEIEUR. BB ETR R AU SO HE . BT IR AE WU A
AP
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5

2. ZEARFERIERFEHEERAMEHOWRFIL, *TRRZE
SR TRIIFE SR AR TS GEFRRERERELE 18 5) KM
&

(1) AREEHIA H B A SRR A H B3 i 5

MAIDC —HATHi H

. Jiot
FFs BB H BB X R
1 HWALR 78,006.71 /

1.1 THE%H 75,115.86 BEARMESCH
1.1.1 TR 15,211.86 BEARMESCH
1.1.2 B W B J iz e 3l 59,904.00 BEARMESCH

12 T e Ho A 9% 2,118.50 BEARMESCH

1.3 FEA T B 77234 | AEBEARMESCH

2 RSN T & 694.48 | AEBIARMEIH

TiH B85 78,701.18 /

@ H A LI H

A Jio0
s BEWE BEEEH X H R
1 B W B J iz e 3l 49,008.80 AZN
2 MU FH 5% 2% 691.97 |  JEBEARMESCH
3 AT S5 B 25.61 | ARBEAMESCH
4 W% H 105.00 | FEBEARMESCH
5 RSN E & 119.44 | JEBEARMESCH
TiH B85 49,950.82 /
@RI HE =W KT H
s Jiot
s BB H BEEEH X H R
1 &SN 1,210.00 BEARMESCH
1.1 W& 830.00 AZN
1.2 YR8 380.00 BEARMESCH
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F5 BEBHE BF S/ X R
2 RN 8,795.40 | AFTEAMEH
2.1 WER N 53 37 T 8,186.00 |  AETEAMEH
2.2 ZHMIT R 9 540.00 | AEBEARMESCH
23 At 69.40 | AEBAMESCH
3 FEAR T B 60.50 | AEBEAMESCH
TiH B85 10,065.90 /

@ELRAT K

AR RFEARI H AUEELARAT (57K 20,000.00 /376, FRAFTAMEH .

(2) HRBHNRERUF TR B EH AT E GEFPRERERAR

L2818 5) HIHlE

AR AV 5 o 5 AT I BB R G MU HB T 158,717.90 Figt (EA%D
Hrp 3N R s % & LA RIS RS EFAE R AN L B E&HE 1N 31,264.75 75

JG, HEETRESRARILHIN 19.70%, K 30%, BRI RN
s Tt
Fe TiH TEBEE | BRERG |  a o
1 | AIDC T H 78,701.18 78,701.18 1,466.82
2| BEYLEERIE 49,950.82 49,950.82 942.03
3 | RIKEHE = RIH 10,065.90 10,065.90 8,855.90
4 SR ARAT (5 5K 20,000.00 20,000.00 20,000.00
&t 158,717.90 158,717.90 31,264.75

LR EPrIR, ARSI H b et sh B8 4 MR A TE i s B < 1 LB AT & Gk

ISR NG

B 18 5) KIME.

3. WH LA ARRMEETRENENERERF. HXBEREGENE, BE
EARTIE. BBVP. B, LA RAFFTSE X H

AR IR S5 BEIRF S i Be A R B P 75 110 42 10 R R e AR S B o A S 15 10

NRIIR:
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FEEHRER | 2T . R~EBER
= ﬁﬁi X , =
5 5 H s s RIUEHHH RIS o
X AT IR T
S =) =
MHE & 2026.03.18 (2026) 12 &
e g, - \~{/—»
He i £ | 2023.00.15 | TORECRE (2023) B
1175 5
e AT H & T
B IH 2 H E
R IH %% & 2026.02.28 (2026) 39 & &
B N . R 022) FORER]
1 AIDCg/ﬁﬁﬁﬁ AF = BAIE & 2022.09.08 R 0021494 B &
. i LG
I | = =
FH R &) & 2022.08.30 130730202200056 2 &
. ey
=g | =} =}
TR & 2025.06.11 130730202500029 =
it T Fw] WH MR L, ARG LFnT
W LSS . H
VA & 2025.11.05 | A2.B1-20254165 &
e PR R A% (2026)
I 2 .03. =
, | Eshoe BEHHAR | & | 2026.03.19 S5 B
IiH HAE HEAE 55 o 5
R VR AT iE & 2025.04.03 A2.B1-20251181 &
T E e HERME RS
2% TH H H
3 P g AQUIIS S & 2026.03.27 (2026) 21 2 &
4 | EEIRARATAE R o ANiEH ANiE AN A AN A

T B R I H AN RAR 5 AT AN T R e H PSR DA 20 R B AL 5
(2021 #EffO BUE R B H , Jo i 0B SERE PP 4 o ik T 45

w FRFR, AIDC Ui H Har A& BT T, #egr RS it Ty aTiE.
I H ST G . S AR IR e, NI SRR MRS . AT N
A By TR WO SRV I, R T H IE 20T TR 58 Bt L F AT E A B AR
Btz A, AR EER I H B B S it A AR R4 B P 75 1 43 e LR e - AR SR BT
Y AR BRI

4. GEERI B WRBRMMESE. NEKE. HIRESHEAFHR
EHALFTVYTERIENER, WHBRNERTESE., EE

ARRFERITE H, AKX F i & 00 H AR ERAT A 2k 0 B AN AT R &
BLXT AIDC 35 H A1 AC 2500 H R 2 M A5 L an R

(1) AIDC —BATiH

OB N5

HEAE A 7 7 S B U S 5 Jmlt, 455 F0E IDC ik JEIS M, 4% 10
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FUSE (R ERAEE D WS, AF T I BN A a0
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KA [202610011009746 5 ] ) 2% [5] 55

Wz T
#EH ZEH
A% | A8
F1F | F2F #3F 4% #5%F %6 FTF % 8% 9% | F10F
1| BN | 6,959.64 | 27,845.52 | 41,778.75 | 57,448.39 | 66,151.43 | 66,151.43 | 66,151.43 | 66,151.43 | 66,151.43 | 66, 151. 43
1.1 | MAeARE | 3,163.47 | 12,657.06 | 18,990.34 | 26,112.91 | 30,068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83
1.2 | #EAR |3,163.47 | 12,657.06 | 18,990.34 | 26,112.91 | 30,068.83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83
1.3 | &AM | 632.69 | 2,531.41 | 3,798.07 | 5,222.58 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77

VE 12 AR AR STON=HLAE R 55 B = S AR B E U R 2R, VR AR 5T 0 S 547 = SR W UAE T 3 A% AT T4, ATUAEL R FH 2R A4 DL it :
ORI H =R IT A YR, AIDC AT H MU R R0 B E E IS — S a ik 8] 90%L ., (B &R0 H & m ] e ATE A E —
e, FETEEMRN, AFSRBEITLAGE TS, ST0E PUE R 27 TR, BIZEE 1-3 4F 30%- 50%. 70%J€3, 2 4-10 4F
FaELE 95%HAT Tifl o

E2: OTRBAEFAFRE. TXAMERBIAE EORILELEZ R, AR B F Tt AN ARSI A/ 3 IDC k4 4 54 Ak
ABhAEM RN, & XA RN S HAEA B AN -F 34 b IV 0 ) AR 3B, RSN, ATRPI D H] 4 138%F= 29%; X FEMHERD, AkA
H 5 AR A 100%F= 20%49 5 5 b5

@A 2 IS

HURAL IS 55 BB ML oA = ZEO R B R B H A L B g ORI L KA N DA, I IBASEAS DR IS, IRAE I H 52 P
TEOLHEAT A5, A7 SE AL AN LA P ML 55 B eV RS, F2 B 23 w1 Py SR 5% A 0 HEAT 0 58

RS A TG R M. FA57 5 R PR AR B A o ARTH B 2 IR E OB 1%3E4T 118 . B R
FEAR > AT U BEER T O SRS B P 2 e i A R R A TR Y o AT B 2R P S TRCEN IS 2% 3047 118, RS
ITBUMA N HHE AT Yleiss.

[#] 5E 557 WIE 2 HUE Al RPIRAS ORI, R RSP SVEAE A F A7 dw A TH5E 3T TH
I A s I N 25 S A 48 A AR RS 2 P A0 T R s«
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KA [202610011009746 5 ] ) 2% [5] 55

AL )T
b i & ]
A5 F B
F15 | F2% 35 FA45 #55F 6% FT1H # 8% F9% | H10%

1 kA& A 6, 626.75| 26,242.03| 35,811.45| 47,499.36| 51,439.98| 51,453. 08| 51,466.57| 51,480.47| 51,494.79| 51,509. 53
1.1 A AL 3,485.69| 13,674.66| 16,955.66| 21,571.47| 21,584.19| 21,597.29| 21,610.79| 21, 624. 69| 21,639.00| 21, 653.75
1.1.1] #%&&BE - - - 299.52 299.52 299.52 299.52 299.52 299.52 299.52
1.1.2] R&EEHKE - - - 299.52 299.52 299.52 299.52 299.52 299.52 299.52
1.1.3 E A ¢ 1,588.79| 7,931.71| 11,097.05| 15,053. 74| 15,053. 74| 15,053. 74| 15,053.74| 15,053. 74| 15,053. 74| 15,053. 74
1.1.4| AI%A 65. 33 248. 23 363. 89 423.98 436.70 449. 80 463. 29 477.19 491. 51 506. 25
1.1.5| #HEHFA 1,824,.54| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62
1.1.6| #4%A 7.03 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10
1.2 W AL A 2,690.59| 10,765.07| 16,151.65| 22,209.53| 25,574.12| 25,574.12| 25,574.12| 25,574.12| 25,574.12| 25,574.12
1.3 + ZAA 450.46| 1,802.31| 2,704.14| 3,718.36| 4,281.66| 4,281.66| 4,281.66| 4,281.66| 4,281.66| 4,281.66
2 ETEFR 139.19 556. 91 835.57| 1,148.97| 1,323.03| 1,323.03| 1,323.03| 1,323.03| 1,323.03| 1,323.03
3 HERA 69. 60 278. 46 417.79 574. 48 661. 51 661. 51 661. 51 661. 51 661. 51 661. 51
4 EmA® A | 6,835.54| 27,077.40| 37,064.81| 49,222.81| 53,424.52 | 53,437.62| 53,451.12| 53,465.01| 53,479.33| 53, 494. 08
FHakm 1,824.54| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62
A AEA 7.03 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10
239, WS 5,003.97| 21,582. 68| 31,570.09| 43,728.09| 47,929.80| 47,942.90| 47,956.40| 47,970.29| 47,984.61| 47,999. 36

BT M5
AT S 4G R B TIN5 EOE BN AL B ERL 7% 3% 2%HEAT TR BBl ETERLLAR S
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SETHR. ARTIH &I IDC AR551% 6% MBI HRABIEERL . BH 188 LR B2 R IR A 7 & RSB N 25%.
@357 H 2% 2 55
AT H B Ja AU R 10, 40%, Bia s NN 7. 43 F (R a Bl , IUH 25 il st R
AW H P an r

AL JiI0
#i% EEH
5 R H
F15 | 2% #3F # 45 %5 % 6F F7F % 8 F F9F | F10F
1 =213 N 6,959. 64|27,845.52| 41,778. 75|57, 448. 39| 66, 151. 43| 66, 151. 43| 66, 151. 43| 66, 151. 43| 66, 151. 43 | 66, 151. 43
2 AR e 134.28| 140.55| 144.73| 149.43| 152.04| 152.04| 152.04| 152.04| 152.04| 152.04
3 R A %R 6,835.54|27,077. 40| 37, 064. 81| 49, 222. 81|53, 424. 52| 53, 437. 62| 53, 451. 12| 53, 465. 01 | 53, 479. 33| 53, 494. 08
4 #)7H ¥ 3 -10.18|  627.58| 4,569.21| 8,076.15|12,574.87|12,561.76|12,548.27|12,534. 37|12, 520. 06| 12, 505. 31
5 | RAMAETEE TR - -10.18 - - - - - - - -
6 SR A g R - 617.39| 4,569.21| 8,076.15(12,574.87|12,561.76|12,548. 27| 12, 534. 37|12, 520. 06| 12, 505. 31
7 PR 13 -|  154.35| 1,142.30| 2,019.04| 3,143.72| 3,140.44| 3,137.07| 3,133.59| 3,130.01| 3,126.33
8 % F)H -10.18|  473.23| 3,426.91| 6,057.11| 9,431.15| 9,421.32| 9,411.20| 9,400.78| 9,390.04| 9,378.98
9 SREERIE S 4.78% 5.76%| 14.28%| 17.32%| 22.24%| 22.22%| 22.20%| 22.18%| 22.16%|  22.13%
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A. 5RFBAE LS

SN, A A IDC LSS I BFIZ 2 58 12.72%-13.27%+18.65%F1 21.22%,
AR AIDC —IHEEWIE E IR BRI RN 19. 95%. AUl H R H B @Y1 E L,
H A& BN A AIER, (HAZHUAER R IZ D ICY . KA & =3 IH P25 R &
S, T H BT B AR IS T 2026 4E 1-6 H IDC K55 21.22% ) BRI KT,
BAKG AN G IA IDC WS EBRIERERA KR, 4TFAHE IDC ML SAH# &R X (.

B. H5FEATEXEE

AR B ERTLEFTAERXERAE LA F2Fbde T R

N ) AR R OR B LA BREETHFHEAR
X LFEAHERBEF 2 40. 28%
tEErZGEEH AN N 43. 37%

AR A
FFEezHE A= 43. 47%
kirge =A% 43. 74%
JN13-B =it A K ‘EF ST B 39. 43%

HIEH ZH13-A =it A K ‘P ST B 40. 03%
=R AB =T HEEFSRE 39. 92%
HE (Bhh) EIREEH A2, ASHEF AR 35.19%

HEA R
HE (FH) BIREEH A2 HEFSAR 35. 50%

F34E 40. 10%

BAAELR | R HHASEAHFRAPSRB-LH T (=) 19. 95%

NEAARFHZADMNELARKT AT LR RERZAL, L2 57 B AR £
BT RO B R H AT R E X RAT LTI B $ T 2023 4 AR & %K 5%,
LR HAET ST AT NSRS, BXA B XS HR A GIAEAT EH
AR & . ARBUNLLE LT AN, ZPFERARD KRR REETLH,
SR B AN, ERFE XEARBEREPRN L, AXAT EMIKT Lk
FIARAT L B R HAKF, EpAlELA Rk, BAESEMN,

(2) BHEHLEBRINAE

OENP A

AT H B B R SRR, N T RIS SR R BCE R ST . E IR T
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24 T H SRR S SRR L AR ST A AT IS . o, A AR5 i% R S5
1375 [FI SR 55 48 5 A b AT S BN S, S0 M 55 e U A &5 6 T H SR (AL i) s P
o5 as G2 MRS5an A IR S8 A R HEAT & BRAL 5

AT H BN EL I LR -

23 S HE W BEH

= N

= BIE | F2E | BIFE | F4a4FE | BSE | B6HF
HITRE A (T3

1 BN 10.85 9.76 9.22 8.68 8.14 7.59
HITRSE A (i

2 e T 130.19 117.17 110.66 104.15 97.64 91.13

3 | RS AR ZE 50% 100% 100% 100% 100% 50%

4 | BN (o) | 8,332.08 | 14,997.74 | 14,164.53 | 13,331.32 | 12,498.11 | 5,832.45

V1 AU RS A F2 I B T 30 Tgs s Bbah, & ), Bk 2 2-6 SEH
HIIRSGINAG  HNEE 1 AEH 90%. 85%- 80%-. 75%-. 70%.
VE 2. BRI N BRI, B 1 E I 6 SR S0%IKF] R EH .

@A 2 IS
A AN

AT H A T EAA AR IH B WU SR 2% A AR R S5 9, o, SR 55 4%
% 5 FiHSEdTIH, HUBAL SR 2% P AT AR 55 S A% i s W it AT i it

AIHZEN CHERD FE LA b 3 - SRS LT

BAT: FITG
n W ZE#

5 i H

F14 F24E FEI34F F 44 BESE FE oL

1| B A 4,867.53 | 9,735.06 | 9,735.06 | 9,735.06 | 9,735.06 | 4,867.53

1.1 | FUAEALEE 2% 691.97 | 1,383.94 | 1,383.94| 1,383.94| 1,383.94 691.97

1.2 | BAFRS % 55.35 110.70 110.70 110.70 110.70 55.35

1.3 | FrIHEA 412021 | 824042 | 824042 | 824042 | 824042 | 4,120.21

B. JiE 5% A

AT AR 55 A v RIS B AL H IR RFRBLGS , T H seiti EAONHIR B =, #eH
N 7z LRI E] 2 AR AT NG . Horh, S R AR R A RO SI
AT RN AR B E A R IR A AT U B DO G A e
WA ER IR, EEOIATEI A N ZHM . B A% 1o, A
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BAAELR 22. 39% 24.53% 22.81% 23.50%

E: TUWARBGERA AL 02 (RARE) RE—H.

WEMA, NaAMEFAEERTLTION S FHRFEARRLE, RELR

161




KA F[2026] 0011009746 = 5] ) B 0] &

2 F B TRATLFARFGHER, BRERAKEEAREE,

WEHA, NALABHRRAABELEHEAEA, £2% IDC A= EHAMKXIRS
FTFEEFRE. AT LEERLFEARES R, HHREESEAEL TR
KR F. R, NAERZREERIZTFEHAK. BPRFUREMH. AN &%
SUBhRAR, ALAREEAREHN, 0. BEFIHEA—ZRHE, ELFHHR
BALAHREIBHERNE, LAMIREFAGE LR AATA IR,

K& A F2E M EEAL, NEFEEEKE IDC L5, KATRRBRE P
g, REFRANKE; #AZENRTKE, RELAFH MR GPUFRHAE,
HHLFARFEY K. L ERBEEN, NaAESLEAERE 2023 F & 4.29%
®IE 2026 F 1-6 A ¥ 17.62%, RIFAKAN ¢ A F EARRERE, LAEEHR
FREZ MG EECHIKE, LAIAEAGEZR N SR,

BAET, NS Edt—F @@y E AIDC A4k 5458, X L 545 EMARK S
RIBHGE. ARMEEPFITEHEEL., SHEL) TR & ILRARFTIRA
REZX—FRS, DAMNFRLARERTZREY K; AN, £2. L. W5
FHREFAFHRSBELELHRSBARLFIE K, LEFARY XBHHE—
FREPATAE, ARBFERALASTRATAGELIRD.

3. BATLARBETIAFRL, RAFTARLGHLSKXEWNLSEK
(1) FRa: Al B LA EFREMHEK, 5N T RLFFTHRATE

AREATHHFETA MY RABR T EK, RFZARAHAIQLEHESL.
Ho IDCABRAEHHLFRIFINEGELEFNE, REERERNSARE,
HHEAR, AIGC AT LFRIEAREL L, THE Kbk ddiak GPU RS
BAE AIDCHAE, HEML. HHEREMARFME ) AEFMRBHES,

HEPERELBREHFRE (ZHHE 2 LREFRRSL (2026 5F) ), 2025
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	北京首都在线科技股份有限公司
	对深圳证券交易所《关于对北京首都在线科技
	股份有限公司申请向特定对象发行股票的审核问询函》的回复
	问题一
	一、发行人说明
	（一）结合下游市场需求情况、主要客户情况、同行业可比公司情况，说明公司报告期内亏损的原因及合理性，相
	1、报告期内亏损的原因及合理性
	2、相关不利影响是否持续，持续经营能力是否存在重大风险
	3、改善经营业绩的具体措施及可行性

	（二）说明报告期内发行人主要业务内容、收入结构变化，各类业务毛利率波动情况与原因。报告期内公司IDC
	1、说明报告期内发行人主要业务内容、收入结构变化
	2、报告期内公司IDC业务下自建与转租的收入占比，结合公司竞争优势、行业惯例、业务模式及进入壁垒等说
	3、说明不同业务模式下收入确认方式及是否符合《企业会计准则》的相关规定

	（三）结合公司境外业务主要涉及区域及客户情况等，说明发行人在相关国家或地区业务开展情况，相关国家或地
	1、发行人在相关国家或地区业务开展情况
	2、相关国家或地区形势或贸易政策变动对公司经营的影响

	（四）报告期内，境外业务涉及的主要国家或地区在数据安全、个人信息保护、跨境数据传输、外商投资准入等方
	1、报告期内，境外业务涉及的主要国家或地区在数据安全、个人信息保护、跨境数据传输、外商投资准入等方面
	2、部分高性能算力设备或关键部件来源于境外的具体情况，是否涉及关键设备依赖境外采购的情形；相关设备采

	（五）说明报告期内应收账款的账龄分布情况以及减值准备计提是否充分，计提比例与同行业可比公司是否存在重
	1、说明报告期内应收账款的账龄分布情况以及减值准备计提是否充分，计提比例与同行业可比公司是否存在重大
	2、说明报告期末一年期以上前十大应收账款的对应方及形成原因、期后回款情况等，是否存在资金占用、潜在利

	（六）结合各数据中心的位置分布、运营时间、主要客户、机房面积、机柜数量、租用比例及电力消耗等情况，说
	1、IDC自建数据中心的位置分布、运营时间、主要客户、机房面积、机柜数量、租用比例及电力消耗等情况，
	2、云主机及相关服务收入及客户变化与相关固定资产变化匹配性
	3、固定资产、在建工程盘点情况是否账实相符
	4、结合报告期内发行人房屋建筑物和设施使用情况、在建工程建设进展情况，说明公司固定资产减值计提是否充
	5、说明是否将工程建设分包给其他施工单位，如是，请结合分包的必要性、合同定价依据及价格公允性，分析分

	（七）报告期内商誉减值计提是否充分、及时，是否存在跨期调节利润的情形
	1、商誉减值测试过程
	2、商誉减值原因

	（八）列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期
	1、列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末
	2、结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间
	3、自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金


	二、请发行人补充披露（1）（3）（4）涉及的相关风险
	（一）问题（1）相关风险
	（二）问题（3）相关风险
	（三）问题（4）相关风险

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题二
	一、发行人说明
	（一）结合募投项目的主要建设内容、应用场景、各募投项目对应产品目前销售情况，说明本次募投项目与现有业
	1、AIDC二期项目
	2、智算中心建设项目
	3、天枢智算云研发项目

	（二）请结合前次募投项目的最新实施进度、订单获取情况及收益实现情况，说明前次募投项目效益未达预期的具
	1、请结合前次募投项目的最新实施进度、订单获取情况及收益实现情况，说明前次募投项目效益未达预期的具体
	2、前次募投项目延期的原因及合理性，是否已按规定履行相关审议程序与披露义务
	3、前述效益未达预期及项目延期的相关影响因素是否持续，是否对本次募投项目实施造成重大不利影响
	4、在前次募投项目尚未全部完工的情况下推进本次募投项目的合理性及必要性
	5、本募项目与前募项目的区别与联系，是否存在重复建设情形
	6、说明非资本性支出占比情况，并核查前次募集资金实际用于补充流动资金的比例是否符合《证券期货法律适用

	（三）结合募投项目各类产品扩产倍数、现有产能及在建产能、产能利用率、目标客户、对应在手订单及意向性合
	1、募投项目各类产品扩产倍数、现有产能及在建产能情况
	2、募投项目各类产品产能利用率
	3、目标客户、对应在手订单及意向性合同
	4、募投项目下游需求及市场竞争情况
	5、公司拟采取的具体产能消化措施

	（四）说明募投项目各项投资支出的具体构成、测算过程及测算依据，结合本次募投项目资本性支出与非资本性支
	1、说明募投项目各项投资支出的具体构成、测算过程及测算依据
	2、结合本次募投项目资本性支出与非资本性支出的构成情况，补充流动资金及视同补充流动资金的比例是否符合
	3、项目实施及未来销售所需的全部审批程序、相关资质是否已取得，包括但不限于环评、能评、备案、土地使用
	4、结合募投项目收益情况的测算过程、测算依据、相关关键参数与公司报告期内及同行业可比项目的差异，说明

	（五）结合募投项目的投资进度、折旧摊销政策等，量化分析募投项目折旧或摊销对公司未来经营业绩的影响
	1、本次募投项目的投资进度
	2、本次募投项目的折旧摊销政策
	3、量化分析募投项目折旧或摊销对公司未来经营业绩的影响

	（六）结合项目涉及的具体研发内容、产品涉及领域的技术壁垒与发展现状、国内外可比公司产业化进展情况，说
	1、结合项目涉及的具体研发内容、产品涉及领域的技术壁垒与发展现状、国内外可比公司产业化进展情况，说明
	2、结合具体技术掌握情况、目前在研课题的投产进展以及已有技术储备与拟研发项目之间的差异等，说明相关募

	（七）结合发行人货币资金、交易性金融资产、资产负债率、营运资金需求、带息债务规模及还款安排、银行授信
	1、发行人货币资金、交易性金融资产、资产负债率、带息债务规模及还款安排、银行授信额度及使用情况
	2、本次融资偿还银行借款的合理性


	二、请发行人补充披露（2）（3）相关风险
	（一）问题（2）相关风险
	（二）问题（3）相关风险

	三、核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题三
	一、发行人说明
	（一）结合行业竞争格局及公司所处行业位置，说明报告期内毛利率较低且不足以覆盖期间费用率的原因；结合行
	1、公司主营业务介绍
	2、结合行业竞争格局及公司所处行业位置，说明报告期内毛利率较低且不足以覆盖期间费用率的原因
	3、结合行业未来供需变化情况，说明预计未来业绩将会改善的合理性

	（二）云计算、人工智能等行业发展速度较快但报告期内公司营业收入未明显增长、前募项目投产未明显提升公司
	1、云计算、人工智能等行业发展速度较快但报告期内公司营业收入未明显增长、前募项目投产未明显提升公司收
	2、结合前述情况说明本次募投项目预计新增营业收入金额较高的合理性

	（三）结合报告期内毛利率不足以覆盖期间费用率以及募投项目毛利率与报告期毛利率较为接近的情况，说明募投
	1、募投项目毛利率与公司对应业务近期盈利水平总体匹配，高于公司综合毛利率主要系募投项目聚焦于相应业务
	2、募投项目期间费用率低于公司整体期间费用率，主要系项目采用增量效益测算口径，核算范围存在差异

	（四）结合报告期资产减值计提情况及募投项目购置机器设备更新换代情况，说明募投项目效益测算是否应考虑资
	1、报告期资产减值计提主要受技术迭代、市场供需变化及部分设备应用场景不及预期影响
	2、募投项目购置机器设备更新换代情况、募投项目效益测算未考虑资产减值影响的合理性分析

	（五）结合前述情况，进一步说明公司连续多年较大金额亏损以及前两次募集资金投资项目不达预期的情况下，进一步大
	1、报告期内公司亏损具有特定背景且已明显收窄，本次募投扩产系公司改善盈利能力的重要举措
	2、前次募投项目不达预期的影响因素逐步缓解，不会对本次募投项目的实施产生重大不利影响
	3、本次募投项目投资方向与当前市场需求相匹配，扩产具有合理性
	4、AIDC二期项目已有意向需求覆盖规划产能，产能消化具有较好基础
	5、智算中心建设项目聚焦高性能算力，意向订单已覆盖新增供给，扩产规模审慎


	二、核查程序及核查意见
	（一）核查程序
	（二）核查意见

	三、本次募集资金投资项目相关风险
	（一）募投项目实施后效益不及预期的风险
	（二）募投项目新增折旧和摊销对公司经营业绩带来的风险
	（三）高性能算力设备供应及采购价格波动风险
	（四）意向订单落地风险
	（五）募投项目相关研发工作不及预期的风险
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