IERMRIFR: BEHBIEL IEZ5: 300846

i

LLSHED

IR EMEZBERBBIRAF

CAPITALONLINE DATA SERVICE CO.,LTD.

(AERTHEEXERE 18 Skt 9 S#—E 101 )

2026 FEEFENREITREHES W
R EHSSERAE
(1&1T745)

RENAE (EHRHERE)

Vs
5 N PING AN SECURITIES
(EFr: RYITFEARXRERE 5023 SELRERS0 B E 22-25 B)
—O=ZRENIB



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

= M

Apnd fahES, HitR AR A WRE BN BRI AR S U] 45 &
A5 SR BRI AAEAEAT AT R RC 3. R P IEMROR B RGP sk
HERAE S 5 Bk AR AR N R DA

ARF RTINS EE T LRSI 55t NRIEA S5 UL
W ik RS, 52

o [RIE 73 B R 01 2  IRIINIE S 58 5 P X AR R AT IR R A R 5 R
W, EIASR I HO HRE SOPE Pl i (5 B sk vk e SE BRSO FRAIE,
AN L A 23 ] ) 28R BE 77 35 58 1L B3 Xt 35 8 2 DA A3 S I J 41 1
BORIE . AR AT 5 Z AR SR P B 2 Je R AR AN S Bk ik

s GEZFE) MRUE, IERFWIERITIR, KITANEE 52k, mk
ITNBAT DT $5HE A AWORAT NS OE, B B IR ERE, HiTK
HUETFIE R AT Ja R AT N8 5 U e A A B UE T3 i i A2 3 51 S0 BB KU

1-1-1



ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

EXHEIURT

AN TR AR IR B R R R A S AR UCRAT Bor AT N B B # YR E K
JRUSEERI 2R, RN I B 132 A 53 B U W - XU PR AT SR 1T

REBMA, NABLKASAA 124,328.73 7 . 139,678.94 7 .
123,658.91 7 A= 66,516.68 75 L, V36T BN 3 H & 64 A EH RN
-34,007.90 % .. 30, 314. 40 7 &, -17,003.50 7 t.A4+-3,218.50 7 ., $#h%
AN FETH, HAELAEF,

NATREIZRRBERNEZTHEFWE., FHLFLTRKOGBALATRE
REBABREBERBRAFEAEY R, AR, TTLEEFHEME, Al 17
ERXRAREAA., BHLFERERRANARRIRAAS, RFHRAEHEBI
HHE— I HKXBRARSY, NEAFEBERETHEETRRASL—F T AW
K&, TR G HLE2E R ERTFIH R,

=, EBAB EAESKETRRIFH R

A B AR FHR B F,AIDC = HR B A R IXEE R -FH LA EAH 19. 95%,
HEAITMBEA 10.40%, FH T SRRALDANZREZHFHLEAER
29.62%, BEARIMBRY 12.07%. ARABFAREZTILFY, NTRO G
EMNGHFBRTHARIENR, THEXKE., TLEEME, BRERKZH. A
BERFEREARFAARLIARTERRGY R, FRELADEREALY
FRAN , TR LA AL TR HABEKF, B EAKRERTIKERXAR,
# N 8 B E LA RAERTFI A,

=, F AR 8 I A ARt 8] 28 b G A k6 K%

AREZADSREFHLHAH KPR A &N, RABFHEBEMXF >0,
PR MAFAR R Ao, A B HUTEMEINORERZLHA 13,941.95 F T
FBABFHEITOBALSIE 2025 F B Z AN 1. 27%. & L4125 86. 36%.
& E S AALITEY) 82.00%, B T AMMFEABFNSHRARA,
BENEAFELFHRERBAGHILT, FHFITOREFTAIAHALEEL

1-1-2



ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

ZHRBRTE, BRAARE—FmRAGLGEH . FFEZADREHRHE
HRKBERRTAM, A KEilsEERT A48, FHT R KGR BA
Hit—F TR,

W, ¥ LA B AXF K IAERRIAI RS

HARAE R RAEA H =5 KR B B F 10,065.90 5 L, BEFRE A 51,
BHARRAL., BEABRAFRAFE=ZXFOFEFL. ABZEHA 3 55, &
BIARFHIEF LR NL 2,931.80 F 4, &HAF 2025 5 K & AN &Y ot
AR 2.37%, B PTRET HANBBE R L RE B, TH#E P 3T bk g8 RIR 58
W ERBFERA, AEFREE, BREABRRRBERAE—RTHARZ R,
ERBARERFBRA. FARXARREET B HoR, RAFXRRARRRE
BBRBEFTHERER, TR AMRERRGHLE A RAHXBEFEAL; AN,
WA R T AT TR AN SHEREET LY >4 —2 FAHR,

A, HERHEHIEEE SRR ENAR RS

AARBROFTHFHETSRREALDMBE 128 6 H A GPU IR A K
ER%, BHEE, ETHrSURE I XERXEIRMHRRTIRIL, TLEK
S ERBRE—FIE, REBFERAETRRTHH/LE AL, T
e FBAMXEERMmA LA, KARHERKIKBEEREEL I —ZHh, K
ER R R E SN L YR Y Gl Al AP

ik, RLTHB/EXR, RUWRERABEATRFRER R, MXEAER
WRABERS . WK, SRFBRMER LK 10%, BEAACBETE,
M BRIBEEHAN-FHLARETRSE 5 a5 5 ERBRALEKE,
A RERN, AN B EMBAEFFXNOTHEF AT, TRATAHRK
B A AT D IRAKPEERFI R R

. BEITEBRAE

BEAZEHAPEEH, AIDC =R B AHHE P OFiXA B L5 H BT
52MN ERMAEITE 4 384 & SHBRE RS ERITE, REAERITENEE
Mz, EPHAENEEEXHIN, AEARBLAHEXITE RS/

1-1-3



ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

BARBAMGRIE, EERLEEPHLFER, SEXERTFRALAER
AR, REAITERARBERHLAEXLR, HIFRAFERAEFALY
i, st RBRA DK B N LT LY EETAR R,

. WRFZR B REFIR S A

NEAMREET SRR —ARUZREFFEHEAE., BURLETFE2
BADRKBEREAH, TRLLTLEFME, ZRFWRE T ZPLPEREH.
BRI AR FRABAEmER R YR, EARTLESFHE—F k. T35
FRREZTRRA N TFTHABHRAREAKY, WAAB LT TRIZKT
MHAKFo I, AIDC —HABETFRKPREERE, AFAZENHIANEA
ARLBRREP, HERFFMTEL T —REE, ZAANBRMZETRR
B LRFATRAELEZ LG ERTAH .

AN BN S R %

NEAPANELERKSNAB LRI X BLFSHEFSRE TR THRAL
Tke MEHA, NAFMAZZ R LE, MM, €K, £KE. B A,
FRXRBEREEREAL, FHBERREEATH, REAEFRXAREK, FHH
B BB BEHEEH, TRIIANDRIZEOHEE, RIEZLSAH
Aie, #msind#REEF AR R, Ik, HIPRET LGP BHFHEm
NEGEEE, MHFFR, ARFENER, TANLETEERREL LR
R2E, BRREEZRALEAGELR, HYwin 2B REFEAKE,

1-1-4



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

T B ettt 1
B RIEIFIRTR oo 2
o TR oo 2
T RHON B B KBTI I oo 2
= RN B L ITE Fe e A 2N 8] 2B A B R AR e 2
W, IR B AR KA K TAE T B FAHEAEG KL (oo 3
A, BRSNS FOR TN A I T U oo 3
F90 BRNIT ETEIEIUIE oo 3
L HTREHARITH ARIE B RS RU oo, 4
AN BBEIRMESE T .ot 4
H e 5
FE e 8
Ty T BIE S s 8
Ty BRI S 10
BT RATATEZIBI oo 12
e AT oo 12
T R . AR B BRI s 12
= PR B R RAT M FTE GBI 14
M. FESER BRI EZ N s 33
Tiv DAL 55 I B AR R BRI oo 48
Sy BERIE AR, AFAEESTIERIIM & ER R ARG N......48
By BB BT oo 50
I\ R AR IRZE T A T AR BERR A A T I DD 50
g S <l N Q15 =y S 51
IR N = AN 5 LN = (0O 51
T RATKE R G RAT AIITEFR e 55
= RATUEFFIIMAE BUEM 7 0. RATECE . IREM ., 56
L I e o 11 L IO OO 57

1-1-5



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BRI N @ S i) )5 o S 57
7Sy ARRAT R BN F BN FAHEHIBUR A e, 58
B ARREAT I R EAGAT O 35 50 T HE (0 1 100 DL R 7 R AR R
.............................................................................................................................. 58
BET EESRTAREFEFSMEARITATHEDNT oo 59
oy ARREEEB B TERI oo 59
T ARREEEEE ST TEI oo 59
= RRGFEEG SRR E SIS B B R R 84
DU\ RAT NBISEHERE 1 S B B CTIIAR IR TT 2, 84
Fiv BRURATHA 7 G E G BRI FRBUIITEN s 84
7Sy ARURATIH R “PFFE” AWK “PUER” AHTHE oo, 85
T AREATFE CEPERTE. SRR, RS S T BRI
ML FHTE e 86
N RSt S T T R FR 9T TH AN B 0 R AT N R R B L SRR 52 . 87
Tun AR EVREER RRAT IR SR B AT AT YRS 1 s 87
B BESETARREBITI AT ST oo 89
— RURAT G ATINMES R %7 AR ERE RAREH . S N RAG.
B BRI AE B IE oot 89
T RRRATIE A ARG BRI IR R SE D s 89
=\ AA SRR KRN Z NS R R SRR, RIS S M
MV FE G AR AIE I oo 90
U\ ARKRATTERG AT BT & BB B AR S OGN 5 F
It I, BT A R AR R R ORI A SR BRI T 90
fi. AR ABEHRE G, R EAEEE AT KEE M55 (B
D BEN, & EAEE AR EBIER ., W% RAAR A EAE B 91
BHY BIEREBEER ST oo 92
— ROE NSRS SIS FIIIEARIE DL oo 92
T HTREEE R G BRI v 95
=L BREEB GBI H SEIBEIE D o, 97
VU Fi RS B e S P R T H ] AR AN AB L e 100

1-1-6



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

Fi. BTRFEEF SR H O MBI BB, 101
75 B SRR ST oo 102
L P ImE S P AT RS A B A AR U S R SIELS R 105
AT GRRRATHIRBIRUBBEE ..o 106
—. NABOTES T BEREMEARR KA TR oo, 106
T SRR SR I TR oo 109
o ARIRRAT TR v 111
BET GRRRATHIIRIITETI oo 112
RAT N KA E R, FHRRASHRO . SZEFEAN TS s 112
RAT NI IR« BRI HIATT I oo 117
TRIENURG CEAREE T P e 118
AT NITFE B oo 121
ST G T T B v 122
SRR BAT R I E S FTH BT e 124
BER L BB cooovveceeeeeeeee et 126
BEZR 2 BRAFZBEAERL ..ot 132
B 3 BT oo 164

1-1-7



B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

B X

AFEUYFH, BRACERA G, PAIRARRA WS X

—. —RRREX

HHEL. AR, b

N f8 | AR E AR LR A PR A A

VR P R 1T s %ﬁﬁﬁ&%ﬂ&&%ﬁ@&ﬂ2@6@%@%%%%&
1T A AR 22

BN P2l S B | PR R A IR A A

A= B | SN SRIEAE A FR A ]

57 AR B | At o AR A R A A

g AR 2R B | HATELE BRI (L) ARAH
AR RIE, (Bl BIRAF, 2022 403 H 14 HA

T AR 28 2% 6 | Al ke “ B MG RHTE IR AT " ABF N “HHAE
LB R, (B HIRAR”

W 2 i f& | b E BRI R BA R A A
"M E =R H NS ERHE AR AR, 2024 4209 H 06 HA

I NEP f& | FIAFH T RITEMNEEHARAR” BERN “TINE =
B W A5 BRI AR AR

Py N4 fg | b= SR ARG R A F
IR E AR ARAR, 2024 4£ 06 H 16 H AR 4 FRH

HoaflHE | “dbrEmiHEemEERSAERAR” BEN “IbrH o
BEBHAHRAF”

HHEL (LB B | HEEEL (B BEEBHIARAT

R R B | CEHEIELNURE TR A R A

WA g | AbEFEMEEEREAGRAF

BE R § | kB EZEBRRERAR
RS R ARA IR AR, 2025 4E 03 H 18 H AR 4 FR i

(s & | “TAESHEREERAR” BHEAN “HEEBEEREAR
HIRAH”

RS B | B E sl EREERAA

BUNE = B | BUNE =& GG RHEAGRAF

NP B | Y R R A

5% [ HRAELL & | One Source Cloud Corporation

PR EE (SEED

=}
H

Urban Connected (USA) Co.,Limited.

WhREEE O &)

1o}
H

Urban Connected (CAYMAN) Co.,Limited.

WO E AR AE LR

1o}
H

Urban Connected PTE.Ltd.

A AL

1<)
H

Urban Connected (HK) Co.,Limited.

1-1-8



https://aiqicha.baidu.com/company_detail_28897150834027
https://aiqicha.baidu.com/company_detail_36657156281001
https://aiqicha.baidu.com/company_detail_90108733700734
https://aiqicha.baidu.com/company_detail_29218282339414
https://aiqicha.baidu.com/company_detail_83903153040818
https://aiqicha.baidu.com/company_detail_26888515654248
https://aiqicha.baidu.com/detail/basicAllDataAjax?pid=29378193782224
https://aiqicha.baidu.com/company_detail_29378193782224
https://aiqicha.baidu.com/detail/basicAllDataAjax?pid=29378193782224
https://aiqicha.baidu.com/detail/basicAllDataAjax?pid=29378193782224
https://aiqicha.baidu.com/company_detail_90168704556803
https://aiqicha.baidu.com/company_detail_29352051918950
https://aiqicha.baidu.com/company_detail_45192204435284

B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

ALt E #AE LRI BB A IR~ 7] 2026 4 FE [A1 R 52 X UK

AT | s A AR -1 S0 1)

A B | TEVRSCAT BT R A v A R T 1.00 TG 1A F) HE

SE M S E H | EEBTELRAR KIS o RORAT IR EE I R AT I H

Il 2 Bt G| N R 45 b

I EE R S RS g | ENES B 5 2

TRAZ & | IRYIRES A 5 T

TAFH RN SR Y NP O S I g

K2 SRS YNGR P B 3
AbRE EIELRI B R A IR A R AR RS AR 22, A 2025

B e A . $%:&%ﬁ&%k%%aﬁﬁ%?ﬁﬁﬁwﬁﬁﬁﬁg
(AR ) MAFAIINE KFHIE BTy A FE
IR, ¥ “BERR” BTN “BER”

EH | AL EIE LR R A PR A 7] e

N R R AEET T ERAE R A BR A ]

(AFRED B | (P NRILAE A RE)

(k732 ) B | (e NRIEAE ISR

€T AR B | CGRYINEZRA 5 QDA S Ei i) (2026 44217 )

JG~ it 1ot B | ARM. ARTHI. ARMZIT

7 447 | 2023 4EFE. 2024 4EFE. 2025 A1 2026 4 1-6 H

o HLAE | ERESEE A

Hh ] i G| A X 4 A A AT BR A )

Hh [ B 5 g | hERShmAE S A IR A

20 B | bttt ad B A O A PR A

T B | AL R R A R 2 7]

W1 R | MTERHS AR A PR A

BRI BT AR EE R R A BR A

FRFHL g | ERRHE A R A

TR B EAUE SRR A PR A

%1% UCloud | PR RIBRA A PR A

wh LA B | LA S R A

Hdmits | IR A PR A

RS B | HHEEL S HE R

LRy s 3 g | AL EH SRR R A

(SR B | PR EEERE T =

TP B | BRA AN =05

1-1-9




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

AIDC —}3 A B

# | FhFHIRMFRAFSHAB-F P (—H)

AIDC —#37 B

# | A LEMAFAFSHB-F )P (ZH)

—. BAEX

IDC %% e

IDC AR 552 Fa A AR R MIH L e, LA H AL FK 7 O P B R 55 4%
S5 IB BUHAR P g AR OC B A SR BUICE . ERYES . R E B ELR
55, DAL AR BEAE B 2 G0 R 55 A S B0 A% F) L AL R LA A s TR A R AL
A R RN 11 5 £ QAL R E Al 2 P Al 55

nitH iz}

e IR I AR 55 (1 5 2B (Rl 2 R Ao 4 P R UL R B 8 T SR
No PR AZTHEAR 1T ZERBIIE A A AN E IR, $RIE 2% DA%
Gyl R W7 ARG 5 B T s TR AR ST S A AV IR, 4R
W M2 AL S R ) SRS I e Ik 5%

AR =R MR Y IR B RE S A T N AR BRI A AT
HAh AR S5, XRS5 2 FITE . A%, MR A e 5
R I 7 i A0 P

N B TR = IR SS,  RERSIR BN B . e VERR 55
JiE A R . R RSB A s L A B KR, BT DL
FAEANRERNTENITEL T, AR 0EIER T A 5

laaS g8

Infrastructure as a Service Bl “FERE&EEIARSS” , A& P AL THE A7 fif
R 2 DL S AR B R, & T e BT R R, AR RS
AN T H P B R E M = a4, (E2nT DL
PERG. RATSIRRIT, LU ] B8 A7 PR M % ) 156 5 11 I 2% 2L A4

PaaS 5]

Platform as a Service B} “~*F& RIS , AT laaS 1 SaaS #4Y 2 [A] (1]
— Mg, ERAET NI RAZITINE. PaaS % Ot M
PR BT R 518 4T IR AE Ny — P i e A5E 5k AT 32 A+

SaaS e

Software as a Service Rl “ZAFRIARSS” , & —FhidEid Internet F& ALK 1A
FZHE, RN RSB AR A QRIS A L, & AT LUAR TR
H ORISRk, it BBR ) ) w11 B 75 BN B B AR S, 41T T
JIR 55 1 22 /D R K ) |7 S A 2

Maa$S 5]

MaaS (Model as a Service, BEMRIRSS) & —FhdET = tHHE 1) Al RS
o IR E0E BN TR BRI LL APLL SDK 81 &6 IE a0
TS, SR KT TR RSB 5 N H . MaaS iz O E 7E
TREK AV FEERME R A, H P ETR GEIRERIEIT K. 514 s8R 2%
YIZRnife, Bn] R st pe iy, PRl R ®) 3 Bl 5 R4

VPC i

Virtual Private Cloud B} “BHIAA =7 , & —Fud il 244 e LM 4% (SDN)
AR R B R g S E . ERTHPEAE B AE =T HE
N BERE, ALFE 1P HUhEBER 4« NG . % R G B R 4% 22 A TR
AT SE B 4 G B A O SRR 9 2% B B PE AN 22 4k, TR B it 5
sty G

GIC ‘& e

IR Z AR — L = F 4 (Global Interconnected Cloud) #5385 45k
AN EE P OERE, NEP RS RS FIREN— ML RS &

GPN e

Global Private Network, BI4=ERFAG LML, &1 B AR LR L) — T4 BR
ZIRMIRS:, AR EASERIGE ) MR A . . Z AN E
I R 5%

KVM =EWL | F8

RHT KVM B IRS 4, Reseftrtagsm k. ReEmEE. RIJFRIA
AN 4 P T 5 BT

GPU i1

Graphics Processing Unit B “EJEAb3ge” , &—FE y3- 471
0 A, VI T EGE R B b B, Bl R BN TR RE.

1-1-10




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BHATH R SEGUR AL O 8k . HAR BRI K& TR S e i R AT 4k
HRETT, fRRAESE CPU 1E iy i B e & S5 X RO i) 7t

NPU

NPU (Neural Processing Unit) , Z&—Fi& 9 N TR EE (AD 15, JUH
FEVRPE S S P A B RS . Sl I AR R T R, Rk
AEFEAZ W 2% ORI IEAT IR RIS AR IR BN BT 5, RAN T
FE 4008 FH AL BERETE AL THERCE . ThFELL LA 2

PN R

KT AR P K K S BOMBE AR 2R B LA 7 IR . AR TR
JRE 2 3 A0, KA S Hi B B0 T BB HL S B 2 M 2 i
RPN R BRI S AR I R AN, JF HARE R
BEAT A AT SRR IR I BE A F I SR

AIGC

AIGC Bl Al Generated Content, s ¥& | F N T8 B £ A KA i N 2%, AIGC
WHIN ARG UGC. PGC MBI A4, Al LH . Al 51F
SEHJE T AIGC 195332

AWS

AWS (Amazon Web Services, Y5tk , &S /AF (Amazon)
T 2006 fEAE H ) ERSSE I A BT 4

API

Application Programming Interface Bl “ N FHEFgmfefz” , & — Ak
SRS PN TR, T SR R 42 MRS 5
Uit . HAFUS @S ARENE: DR E 8%, FHKHE LR T
RGBSR, BT TR SO RIS R

R

OB S [ oK) TR Bl 1 5K G A A B it 5 7 A SR Al
TR, &N “FREEFE TR , Hn @ e 5 s s X
FCE, vk [ AR AR X ) R R FE AR (E L . RRVRSE R EROK, S5
FRHLIX ) B R AR R SRA R IR R R, SEEl AR
. xR, LeEER” AR

EFLOPS

EFLOPS (Exa FLOPS) ffij & it ENLE 15 RGiF i Hat S AT,
FoNEHET — EH A2k (10M8 KD HF S isE

Token

Token CLRARTL) RTFHMSE IR IR EEBEARS, Fh
BEAL7 75 8 SO Bl O T S I, 2evidEsl, ARH . &
B MR AUE B AE H ARG F AL B, Token 1 i /N SCA AL BTG,
TR TR BT, & R T8 5 IR R A\ B A BLAT

VE: ARSEER U PRSI UL AT A BUE R 2 AN A M BLE S 5 T 2 AN R
AFFHIEOL, 2990 38 TN T A3 Bl o

1-1-11




ABHCE ARAE LR BB A PR 2 7]

2026 SEJE A1 45 E X RRAT A BRI

F—T RITAEFFER

AT BIK Je EHAE LB R AR A

HIL AR Capitalonline Data Service Co., Ltd.

FROL B ] 200547 H 13 H

HEMEA 504,564,931 JL AT

2= b IRYINESAE 55 BT

A R ZE SRR T ARTELR

A B ARG 300846

EEREAN il

TS bt ALECTTEARH X % H % 18 5Bt 9 S#—J2 101 =

I L LRI AR X 4 H % 18 5 ht 9 55— )2 101 =

R B G 100012

FE i 010-86409846

fEH 010-56350533

[pin www.capitalonline.net
BRI BARME . BRIRS . BRE W TEIRGMRS: HihEs
P BERRICOERSS s BEEERSS : BYETTENL. B AR
Tredh: WA PURBES . B AL HoRE O, 1]

SEVH REH O, REHE O 2B RES . (T EAKE A FEREET
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[t S R HE R N BT R ENE B AN AT B SRA TP B e 4k
LEAN PR ZRITH 2 E 53 . )

= BREEH. ERAR AR R SCRREES AR
(=) FRETHAARFBHARA+BRENOFERITR

#2026 42 6 H 30 H, KAT ANHIH KB R R E AL AR -

R EL A

s J R 4 FK RERER | FEREE (B oy | IR (D
1 |7 ASISEAIN 96,188,277 19.07 24,200,000
2 Z%%H AL B 4TI BN —IEN 25,208,570 5.00 —
3 | k& EASISEAIN 16,543,120 3.28 —
4 | KHE EASISEAIN 6,665,700 1.32 —
5 | iR EASISEAIN 6,588,000 1.31 —

1-1-12




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

5 4=l

g IR FR Jt Z- 1 R FEREE (B (%) JRFR RS (]

6 | 5k HENEAAN 6,011,800 1.19 —
FHEARITR M ERA A

7 | —RBREHBRKIREER | L EIT N 4,474,800 0.89 —
IR RIS
HAFZRGE S —F .

8 PETIPA F 4 HIA A 3,792,713 0.75 —
R HSIREG T

9 | LM — P ERATI | B4 EIT N 3,790,000 0.75 —
1 R A A

10 | HBHREFERAR | BANEAN 2,908,389 0.58 —

&1t — 172,171,369 34.14 24,200,000

(2) ERBRHEREIREHA
1. BBRR. SEhaEfl AEAE

BEAFEAABEE B, AR ERBIR LB Nyt 7, BEEFH A
"] 19.06% 1 e trs 4, M T RAA R 2 BN B Atk IR &1L
4.2000 5 EL R Z BB Skl CRIREHKD Fr7 A 0.01%
Ity o T BB M R 2w ety BE B 5 10509 19. 06%.

7, 1968 AR, EEEE, FEEAFI KA R, ROCKE I
WU L AR 7 o BRI o 2% . L 5 BT 2407 1989 4F %8 1992 4F
AL E IR A R AR TAE: 1992 4% 1995 AFEAE Ak 5 i A B HU i A 7] TAE
1995 £ % 1999 4FAT: 3COM bt Jp g db s 20 A B 22 B8 1999 4 %8 2005 AT /N
=ZAbTRIX B ZH, 2005 FE 2S5 PHEAFERK, B4, HiifEarEFH K,

JSEZE
2« BRBAR. EhREFIABRBURAT . HRESREF W FELRL

MEAZEAABEEZH, AT AR SLhrEH N7 B A A
96,188,277 [k, H.rF 24,200,000 B AL TR, o BT AT ELARERE A R R H
25.16%, 5 F A 4.80%, A H BT XS B o ik XU

B LR TEBLAL, il T A I F) A AN AR H A R 25 8 Hofh AT S LR 1S L

3. TR KRRl N2 i H A 2 Z A
BEAZREHABEED, REMERLHATREAFSN, HRBEAR. SLhris

1-1-13




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

PNl St NN R
=, TN EER R RITIRESER

~E I EENL SR AR SR R =t SRS [ IDC RS EEE BEOR
ARgs o fafrh IR 2 1 CEmamiTk gt R 5AE) . EHEL s
BN RJE T €165 BAFAME BHEARMR S o fdh (e N RILAE A5 5%
B HAEME S5 2 Al FAE L S AN (R HL Sk 55 o o, JRAHHAE ML 55 R R
PR SE IR 2% TR B+ 23 FE O A% 1R A1, 345 IR 55 Bk 55 G sAE ML 5%
TSR > FE 100 2% T Rt BE R S A (0 LA 515 R R S5 RNk 5% o e CHBLAR 557026
Hx) , AFEE R ESSF IDC W& T 58— R E B A i E
R A B 0Ll 55

(=) T EERBIFAEE (K H

BAFFUE SRR B BURF AT BT, R AT 4 E A
B AT AT B S AR B S B E B R, SEAT LA B R A W
HEBEMAR, TEMNEE. BIRX. BEETRLMEEE R T REE .

AR HB AT E H AL LA AAT b R AV BGR , $ Al Ar
Fis SR MBSRE I, EEASGREAME R, fEE, BT BRI
ABRAEIFH AL, RSP AT R EE TR, Wl AT Lg%, gt
HRATHRAZ S, IR FAATAEAR G S AL . TEM T G LEEEEA,
VLN FELAE N EL IR 0 S84 S B A5 e 25 SAT MRS, B 00 9T LA A EL IR WK 55 T 37
HEAN S B B, RRIEE RIS S . ELERMAZ AN 1P Hht. HIRAE Bk
5 NRST SIS B Ak T nlk 55 & S8 PRIRRE s HEBE =R G,
BG5S 0 RS HIREE . H R A S 2 AR
I PTTE BOEAE RIS AT R B B, L2 PR N SO AE A EEAE R . %
Ay BIAX. BEEETTIEE E PR Oy R s AL st VR IE L, AR AR BT
SR, HIEHRT AAT BX Sk A Y A5 Ll S M B 2, B ST A X
P AT X B T LA XU REAT G 25 ) S5 AT B B0 5 S A R AR [X LA b 55
LEVFIE 70 BOASH X AR 0E f2 A% 5 B MBS BEA X LS I S5 I ks 5

R 55 5

1-1-14



ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

(2) FEFEMRRERENTR
1. RIGEMBIAARS

N FRIE N A LR IR B, H, SESSEEIUE. w58,
P MLL., B R EAURMRSTA. A5, BIESRIRIEN #3252 5L
SR, IRYEIZE T EM#E; BRIERIAM R L2 R e E A S . PEgefn

SHWR . A AN, A Al HR M N SR 53 B RS L an T
BAL: )i, %
2026 4E 1-6 H 2025 4R B 2024 SEBE 2023 4R
KA
RIGE | HH | R | HH | RIAE | S| RS | S
BIRAK: 24,736.90| 33.25| 57,986.52| 47.92| 88,212.61| 57.40| 88,436.46| 69.36
HUAE 12,348.47| 16.60| 23,602.26| 19.51| 32,217.37| 20.97| 37,074.05| 29.08
Hr e 8,891.69| 11.95| 25,402.82| 20.99| 43,907.13| 28.57| 42,444.53| 33.29
IP 806.78| 1.08| 1,795.95 1.48| 2,401.60| 1.56| 2,088.08| 1.64
1k 2,689.96| 3.62| 7,185.49| 5.94| 9,686.51| 6.30] 6,829.80| 5.36
w&R: 3,359.92| 4.52| 30,479.80| 25.19| 25,794.47| 16.79| 8,306.31| 6.51
k%5 4% 2,971.42| 3.99| 29,366.76| 24.27| 21,918.66| 14.26| 7,046.89| 5.53
1k 306.90, 0.41|  150.57| 0.12| 2,800.79| 1.82|  125.33| 0.10
AEHHL 7.40| 0.01 796.1| 0.66 769.15| 0.50 977.18| 0.77
% A 7420, 0.10 166.37| 0.14 305.87| 0.20 156.91| 0.12
PUBBWSZH: | 25107.27| 33.75| 8,058.06| 6.66| 6,266.79] 4.08| 6,005.61] 4.71
HoAth 21,195.43| 28.48| 24,472.57| 20.23| 33,396.60| 21.73| 24,746.92| 19.41
&t 74,399.52| 100.00120,996.95|100.00| 153,670.47|100.00| 127,495.30|100.00

Vi ER AR RRIG S S B A

2. RIGHETR

AF] IDC M55 fe s F ML MR S5 3 2R AL 2 8 i 2l v O s 0O
J&, BAR LU R PRI B N A o A FNAE [ SC B L 36 A R A R B o,
AL MR AT O e @ VO R, B R 0 5 LU UK. 7 iRk S A
T, A TG T A KA 0 BRI K RERESCH, REVRCR I EZE A HLT
WARIBAT KA FE AP T I) B, 2w R BCARLE 3B 55 A H 1) 1 EL A
1%, FL IR B A 7] A P4 B R

1-1-15




B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

(=) T EEFEER. FMRBE
1. b EEVEEREM

e E B AT IE I = BRI a4 -
5 BREM AR RATEAL SEHER 8]
1| () P e BRI 2009 £ 02 1
2 (RAB IR HTE D 5 2005 4F 04
3 (RIS ML Ia AT I B BT ME) TAEE 2009 4 05 H
4 é%%@%%%%ﬁ@ﬁ&»(mni % 2011 4F 01 H
: é?ﬁﬁﬁ@%%%%ﬁ%ﬁ?%?ﬂ T 2012 4F 03 A
6 éﬁﬁiﬁﬁ&ﬁﬁﬁﬁ&ﬁ%@ﬁ T 2014 4 07 A
7 (> F R A ) ELIDEAE P E ) TAEHD 2014 £ 09
8 CHAE R 55 Joid 2 Mo B 8 BT AT MR TAEH 2014 £ 09 H
9 éi?k%ﬁﬂﬁ%@%ﬂ»(%%ﬁ . 2016 25 02 1
10 | (B AR FLAN [ T2k i B A 451D [E % Bt h R HZE 2y | 2016 4 12
1| (A RIERE 2 % 4 PO IRERE 2017 4106 1
12 (A S BV B ML) TAFHE 2017 4 09 H
13 (ToZe A IV n] i B %) TAEH 2017 4 09 H
14 CIE A5 W A o B M B B E ) TASH 2018 £ 07
15 f %Eﬁj&l’;ﬁ AR QOIS RO D | e 2019 4F 06 A
16 (T EAAT AR HER E & B MED) | TAEH 2020 4 08 A
17 | (CHEAMNMERMSFEMEREEME) | LE 2022 4 03 A
18 é@??%%ﬁﬁﬂa@ﬂ%»(mn w4 2022 5 05 A
19 CRLAR A% T X B ) TA5HE 2024 4 01 H

2. I EEBUR

F AL HE A5 AR S5 ML AE Y RO B A D sl 4 Jee ) At P 77 M, D e
55 BeEBMAT 1 S P2 M R R A T BRI SCA T

o) W RATEAL ﬁg TENR
L[ TREFLIEN R | oo so1a | PAFEEREIT BT, 56.
TR Y ) IDC. AT Zfe. T HEEM .

1-1-16




B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

B HILEOE R ﬁg EERE
DI,
\ - TEW. EEN e CROE T L .
% L
2 |t gy RO e, | 2019 | St 8| SArE ik,
R BB LY, JERR SR
I e AL T — oy | IH TR 0 L AL
Bo & i 11938 1) A ISR 0
(ETHEE “ EZRBOR | - TR Sl E. 56 5
4| B SR E AR RE ﬁ@ﬁﬁé‘* 2000 | SEHRIEROE, Heit ol
i) § o
o e reenn R (0 L) L
5 | WAKAEH CEERT ) mapom | 2020 | i HEEGESL. HAEHE
SREENERY e s
(5T 2010 R RAGA - o
6 [ MARRIHNIRS | WEkeE | oo | T0S TEEBIE WK
2020 FiHRIFE R A T -
TR am—h | BXRSE. T GARRT L. 5. B
7| R O RO | SRS, TS | 2020 | A lSER, HEohe i b
R S L) B KA 9 F 5 A LA
PR B ki . )R
8 | s i 0| &K 2021 | ek, MR A A
T WOk R
ol BT | BRRAE. T " -
o | MELEEREARAT | RFES. TR | 2021 Tigggﬁﬁﬁﬂﬁ’ﬁm
ED) . E KA - -
o N N
R L RESE | sat BN
10 | SEREE R | T 2001 gﬁ%%%@ﬁ%¢uk%%
UL BEAwR N B2l 2005 AR B L
U e % 2021 | o 1461 GDP H 15 10%
) TEREXE. ¥ FRPE TR,
Y N
1p | HENS S AOTR g, T | 2022 | st KOS .
B AR ety I
— " ‘ HE B LR BTG, B
13 | SECFTRERBREAR ) PO B s | e, e
) 5 th
i
S “_ 2025 R E I, %
UM R R | T, °C % -
14 i) PR 2023 7%5 oth. wENE AR
(TN 5B | o o AL, S
15 | 50 TRt s — | L PO W aogg | sy, s b S
A9 0 520 2 L) A% i
o | RTURGRERE | WRRAES | . | PR Rd b PUE, Tk
ET AR s 5 B L e A
- " Wi G . BiE S B
Nt = AL
17 (BB 22 2 TR | E SR 2024 Fish A, WAL
o | CETEEHAREGE | IR | | iR, AL,
R IR T N TATTION BRI 4 T 5 W

1-1-17




B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

e HSTE LT TEXE
r
e e L . 2026 F R A [ R — 5 HLHK
19 (HEAHBCHE@ATEhHRID | TASHE 2025 SRS, TR
EEE Ny R I HE3) Al 5 & SRR A, T
D | b b 0% | a5t R
NS ‘ T P R i B
T N e Il N e Y N
LRI = YL R
CREAIBR B R | oo e PN NN
22 | RATENT R (2026—2028 gn%ﬁ“ T 2026 | TRIBEEHAR, RIFFEHE

) )

AL ER o RS RCR

B, et AT AR E AR R

() Tl % RIFSR

1. 47)LEL
(D miHEMREIAR
TR, RE TR AERESEREK. P EEERS T EEE, 2025

RPNV BCR B T AT LA B R RO R S5 L SRt T R S A

FRE I E ML E] 10,692.00 1470, [FIEHEK 29%, E4: 2022-2024 4
BoaE KA S . 2024 FBUN TAEIRE B K “ N LR+ 17300 E 5K R,
B AR BT A 77 0% D IR Bh F1 AT s 2025 AEBUR T AR 5 52 H RSt gt
ZATE) . EEEXWZBERMHEZN T, AN LR ARG EMESTRIE, NaitHE
ATME T — R K BhRE. KHE “ AR MR Erast iR, — s M
28R KAT W B B IR SR A, 22 e FH DR A2 5 38 B 35 SR DU R s, ]
P A KK 28], 2029 4TI AT BRI 2.5 Ji1LTT.

1-1-18




B E AR LB BB A R A 7 2026 S FZ [ RFE R GURAT A B SR BT A

2022-2030E EH EH =1 E T 7
35,000 s1ogg  45%
30,000 o
35%
25,000

30%
20,000 ir 25%
15,000 13,986 20%

10,692 0
10,000 6.165 8,288 o
4,550 1%

5,000 I 5%

0%
2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030E

I ([T0) e—R, A

B ielE: o ES BB (SRR R AR (2026 4E) )

TERBAN A HESN FI AIDC FsRIPm R AR TS 5L R, B T8,
BU5S xil s T ilie AR A Be 7 55 AU FH P o5 T8 B B0 0 B U 1 75 SR AS T R T
RGBT & W AATH) €2024-2025 Fh [EEE PO KR Uik E) , ER
DB TR SRS 2020 4Ef 228MW HK 5 2024 4E) 2,016MW, [ H
SR AT MV BE A HER N K LA S AR e ek Al 218 AR T, ARRE B A O3
TR SRR AT, Tt 2 2027 SEHKIAF] 9,480MW, B E AL EEIR b AL
EH) 89%.

2020-2027 FER E O R IE R R K E N

10,000 16.26% 9,480 140%
9,000 . o
/ 106 55% o
8,000 L °
/
7,000 85.2 4%/ 6,557 100%
/
6,000 ad 80%
5,000 - 4,164
0,
4,000 43.42% 47-29%/ Mo "
3,000 *— 2016 40%
2,000
891 20%
1,000 228 397 481 .
B — | | [ ] 0%
2020 2021 2022 2023 2024 2025¢ 20266 2027¢

m— Y R O R R R SR (MWD —o—FHKFE

BHERIE:  €2024-2025 4F A [E B A LT K BT ARG )

1-1-19



B E AR LB BB A R A 7 2026 S FZ [ RFE R GURAT A B SR BT A

(2) IDC iz eIk

UTEEk, e Bl O T 54 Ry S (I 4s 5 IEAE R AR ZIAR AL, AT k3R
A I H A% G 2 o RS R 55 T R 3

— U7, 1E48 IDC ATMLIE KB REAT Frdi a5 . 3270 2 ELIR B % S HERE AL
e ARGUTNL TR A =G Bk 907 DL S 2 TR R K
252 N FF, ATV 3E S RFBONIR, AR T2 th Al i) el g KR D e
RSP KB B ATV AR N 54 T4 5 e R T 4

i, NIRRT KRR ST, BOMAT R KI5 7). e K
BURFRE 51 5 N TR RE P\ R R 5t N, KA I 2R S HEREN m vk R
JIRFEREZIGIN, ML TRIEm IR &% B B ) N L8 ae i b
L (AIDC) BMRAE . AIDC FENTH A Al N FH (P58 B R i, A 0k N T
BRENORIFIESE /1FR, N IDC ATMENH G K BhRE,  FEHEshEdh 0 B
e G B ) R e D DX Bl R s B 2. AR R R AT €2024-2025
S E IDC AT R JERF TR ), HE IDC 47k I T3 MU H 2019 £ 1,568.1
CTEHEK 2 2024 11 6,411.6 1470 KoK, BEEFALE ™ BRI SR IE
PR 2 BRI 5 R 1 E— BT, IDC AT T A AT I R e K

2019-2024 4ERE IDC Wi (i27T)

7,000

6,411.6
6,000
5,078.3
5,000
4,042.3
4,000
3,042.7
3,000
2,252.2

2,000 1,568.1
1,000 I

0

2019 2020 2021 2022 2023 2024

m |DCMb 45 HH A

BRIV B GH (2024-2025 £ [F IDC 470 & R IF SRR )

1-1-20



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

2. Mk E#ES
(D ZHETIRRE RESH
QA JFAE R BTN, B SRS =

& AR AL TALSEOCBR AL, 2 T AR TR A PR
), Al JFE R C MR R AR TE M B, BN S =) 1 1A% O 56 4 %
o Al JFERXATALS “SCR A7 = 26nhidt, o2 “~ ALTAE” ,
WRIZEER GPU. TPU. NPU R i, 5838 AL Zr SHEFILALIA &,
fiiE MLOps A 8EH TR, STy, BAL. Bl i 2 Il .

T, MRS EERIE AT AL LR, AlaaS. AlPaaS. MaaS. AlSaaS %
RSS2 Je s AR AR T TR RN KR A S 2 48 A, RIAT PR i F 5 2R A5
H SR LR, RIEFEAC AL BT IR, =54 Al B Re R se UL
B, ST “ROERIE” e REEER” , MIREM RSB,
BfF B A AN R AL ) T RE T %% 1) B RE AR LT 5 s ds 3 . AT, 2026
AR SCH 5 Hek i I 60%, 5 = 1A R e B HAEUE ] B AT LT
G737, Kk Al SRR —DIR, BONBUFE 5 R R IR OU R o

@R ENRERBONATIERITS , A ST Re B A T K

1 “XR” BERLIRS Al BT RER NERZ) T, SORKRCHRANE
THEAT R RINIETR R, N “TRERCE” F90h “WIFiatE” , Hhmiis
T REB AR AT B R AZ O TT o ARG b BE R R R, R R R ITIR
Al SGHIZ R, R EEABONAT ISR, TA . BRI, A Aali s
TRERARMY J, BB T P HARRE “ RIETT AL

2026 4 2 H, AEKEANE R EERREEE O£ R IEESIE R, SE
U LR ELECHE K B AR BRI, ReRERUE G o0 KIRFRAS, BUN
SR OB FRT . HT, BRSNS OGNS RA B IRE, HES
FA - BERA ST ZB S TE . FIR, Al BREREFEEEHE AR Z N,
T AR B, BB R O AT AR T T G R <l
o SR RENRA T, EE IR R BRI BAh, BRI R IE W RN
ATARID, SR IRGS AT EBR T, EREF M PRIZE A, Kks

1-1-21



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

CRIIBARRFFEIEN, Mo it EAT S IR R K.

T AT, KEUFIRACHED, Bdln 28 HE Sk

FER T AP IR R T ST, BRI vtifn R frekse s,  “ R B0
S TRERNERE, i a4 570 5 ies XA R B . i B SORK A et i
Lo AR IR AR R B R, TR DX R s AR X . — 2R3 5 L X
el ik k7 NCIRN T P €7 AR sa =i G s d [ DL NIV S/ Y A AN = )
AR [, B B B R ER I K N S A R, By R R EER D
JROATIL 35, ANFRIRBL B AL N E 2R L AP D5 30 R A7t sms B 2 3L 2= 74
RFAE, X6 577 BGEUR T DX SsiAm Joy A 2 e 70 4 H B v R

IR RAT , SR KA WIS | BRI  f
M 55 5 S5 R 6B T 05 LA M o o8, e R
S SRR AR SRR SO, WS H, TR PR
RUHEFE AR B B URAR S, 285 4T AT 4 (0 30y (R, RIS 63
GEE . BT, ARG ARSI PR A TR, A B AR
R R A+ PSS VR IR, A S VR A
SERFEEIRTY, Z R R AR R AR T R g
@ Py 2 LA BN, 25 AR 34

LA, AR P ARRFEINE, KIERARL I 5AENS, B
DATH R B W IME R, B E Al B FR, 5 2RSS mFE G54
MBI FRMKT, DEBRMAT IR RIS B i . P23 RIS 55
FEHMIN B AT K, Aegifilid . efl. Vs migshb s R S East
—EHFREEYE; BN, Cd i BRI, W3 TSN S
FREE R, BB HER) T AR AN R R SRR ST IRS K

NSNS, TR BBRa . BANREEN A =, %
GYINRHESMAT R I, BB B ANIE L, IR T IR S E R, 5638
EREES, N EARN RSN BRI TR AN R A L 5
E . AMEESRA. [N, BN mRNS S aRa it SirikslE, #Es
FHEZHEAR. 7 FERTR, BPRIMEERTAESTIEER. EETE=

1-1-22



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

PRSPV AT s, AH G ARL B) B R 2 RREE g, HR ST BOER Ty AT
Rttt 7750, RRERNE] RSN B RrE8ae T, R« H AR
B BRI R .

(2) IDC APNRR R B
DAIDC Stz 0o K 5122, 47 b 34K ) o o e 7

5 AL KR T BRI 3537 5 N AR B0 7 SRR SD, B B AR ORI
Frreln| T, WA IDC AT CER R AL SE IR B, BE R TR BL
&4 IDC gt mlik, AIDC (N T REHEE T L) BOVR AT g KA 0
27

FEMISA R b, ARG AT R AR R SR AL, A — AR S T 2 s i
AR . PG L X AR AR ) B ARIAEE L Fe A ) A B YR SRR 4 T BRAR
CARRRTAAAEM R G ESE 0GR, BDAARE AL HER, K5
RSN SS s AR AR X U SR AR A8 = B eSS 5, Il A R OSSR T L )
REL, ARMCHEREMAERNSAT K. [, WNEE SN, RSP IEmX
FREEHEH ALy R BRI EEOGR, B B O PR Bis e As, HES)
AT AR B 5K

ANV A B[R], BB R o Mk 2IE A o 23, AN B S A
AR 8B O P FE R AR T, i P R R e .
TR A O D B PR AT 2 A AR S b 2
SR AEANREEE, DN E B R SRR T SR SE I R AR AR S . 2 AR
oGP R — R RIS IR S5 B, ONRE S A M B ZIR A, Fra S5
FLTRIRERE.

@ “REUFE” RACTEM, ARG SR (E T

“CRBINAE” TRECHEN ST, B2\ XS i o A 55
MR e — 2 2, BUR R RS 508 TE BT ShRdER &R, HES) 5 1 &%\
R [ CERUIRST T B

2026 4, (S HBRIEATEhR) Frgait, BESIBONE&NE I E
PR IEARHE S B iR AR R, HESDAS [R50 A 55 = AR TR 4 — U A % AR

1-1-23



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

B WS, (ST A R EAS L, 4B — A 5577 0 M B~ &
PREEBE, NI B R AT J1 34

S ER, S Bshf. B ERM G, BOvEdE Lo E
s . REIMEBOR OO EHE TG b SN, 8 DR YRR B IR Bl 55 22 4 5 5%
Wtey, RIMSERCR . FAREBERIG AT T H Sk B REALBOR SR 1 k&
AR KB LE A LT 1T BELR ISR, 570 i Tl K ke 5]
e, HAME ST SR 0 e, WAL FARE E T SO, RIEE
ol 55 #5 5K, N T FlexusX = k55 4 OB T AR AL RS RF, 3%
B AR A MU AR A1 SR 5 2 37 Bl AS

OTARBIFIEAR, W G ax a1 519 AR 4

BOREIF N IDC AT MR A% I8 Eh 1, WA BOR -5 Al AR A REVE N
Brgtl, SIS L ettt R, RN S-S IDCIRERE,
HESAT VA FFETH G, KA CLTC i 2 v D 35 B PO O R oK, 0%
BRBD ARG, ORI, ) A R DR e o AU

P ERRUR BRI SRR, ey R i BRI A o o H AT S HY
TREBOARTE A5 N AT HEDE, T pu EEAX A9 mi i y BUAF 8T, SRt i
J 2 NI AMY AR K A o038 8 A, BE 3RS XU H AR 223K - B4k, =it 55 IDC
WG, 14t IDC Mk R = Bdf 0Tt 9, il oA k55 ML EORE
i “ BRI, BRI IN B, SRTHECR B A AR A E MTINME, IDC RS RE
BL AT RS R, REFIRS, B STt 1 4k,
e A AL RIS 1T Al it 755K

@IT ST ESRTE, GRS T SO LS T

BEE BORE™ . SRS T34l 1DC AT bR BERF SR T, /)
] RIBEA IR, AR TR BoR. BT IS, FFEY R #. Bt
VRLTHR AT R e M2 D BRI R 3, AR X ol FH H SR s AT, b B Y 5%
5K, Mk A e R LS, RO SRR E, BUEm . BisER
ORI, BRER RIS

ERIEE OV AT KRR IS, Bl an, M2 a. BEFE G AR 2

1-1-24



B E AR LB BB A R A 7 2026 S FZ [ RFE R GURAT A B SR BT A

SREFEERETE, DT MREEN, BELZEEFHERR, WEBKRESEN T
R, WA MR FR, 47 K P RF SR T, IDC AR ZS i M\ F— R B
ftegs, MEjEdE. B, EHLE IR S L oty el A
5, TGRS BE 1, IRTFR R SR AIKE, k. FgibisE s
WO S, WS E R E. MYt R E.
() ERTIEZBHEAERZLATEE

1. BFHEE

(D NI S KR TPGE R, TR, #HEEdE 1Tk
IR HALIE

MEPrTTHE, 2025 4, JbENAKES GED@. 3. HiK. Meta) 7
Al FARFNEHE hoO & ERNKIER N, B S mEdE SR, WHiil3 2027 4,
AEREE RO Tk B 1,632.5 123570, 2025-2027 SEAEIKRRAFFE 10%
LLE.

2021-2027 FEABREHE H O TH I FAR B TR

1,800 16325  20%
1,600 1459.2 18%
1,400 1289 . 16%
1,200 1086.2 14%
0,
1,000 6260 945.1 12%
765.6 : 10%
800
8%
600 %
400 4%
200 2%
0 0%
2021 2022 2023 2024 2025E 2026E 2027E
TR ([23E00) AR

BRI RHE i

REENTY, NRRSHEEAN TR BERARKMET M, BN FEERTHEA
IR i AR R I Ko A8 SR Ve AP N o AT EEL ERL BT RE A, e L
ELAE 2025 4 2 FEAf, iFRIARR =HERRRA R ANRT 3,800 1270, T
R AL Bl i, BE— B0 TR HIER QI AR 5 E AT HENEE,
2024 FREEEMN LG N BENGIA07 F R Gk — 4,

1-1-25



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

IR 16 20 E T H K Al A%, 2025H1, B B E S ATF L
[l ELIE N 436%; 12 BAH SZ R LLIE N 81%; & TR B A SR L3N 102%.
it R E N K] AT SRIB R, HAEE—m Al TR 5 e & 7 T
o

(2) MZEBEHRARZFFHE S SRR EBL AT IR S A 4

SERHURBIOK, Eo & E B A2 5F, K BT Oy Sbkn, S
BOOHERI IR KRB . N LRGSR PrR R S, Ry E. BE
7, BRI E (Bra it K RSN ED) BRI, M 2= 1 55 /7 56
HHESN B TR -

AR, NGz K, RN KSR T, B 5 E 5 5
FRS AT\ R R . 2022 4, ZREVEHE TR EX2HAZ), frEERER KR
B EFGH. 2023 4 2 F, stdide ESBEENA (B @ BeR A R
XD, R BTG AE BT R @R I E AR 2023 4E 10 A, LS
HRE NI T & (BBt e o B R R AT SR MTHEE T B8, A7
fils 13 UL K B ICRE PUAN 7 THIAR H T 31 2025 4E R R S ALFE bR 2023 4F 12 H, (K
TIRNSEN “AREURE” TR PR 4 [ — AR S I M SEt e W) th &, B
i 1 R 2 G AR R AR 7 D R B AR, R4 S 2 A PO T H R
NEE MBS E . 2024 F 4 H, EFXKESCERIAT BRI
RERGRIEVR (U adt 2024 £ TARZE D), RASEREERE  “+ DU 80y
ATERIERRN) AT R B A O, IR AHEREE BIEE M A E R,
PR B4 [ RS, i e J B B A B AR TAR R R — o B KU
NI R K FE IR W R I3CRF, 9 IDC ATk A BRI R e d o K SCH .
LA IDC A7 P ARG K 55 B P BT AR RF 229K, IDC RS54 Bt A
ZRILAE IR S5 R L AR ST R, DAL i) AR IDC ATl AR
BEAWTEE, BORIRS QB RE /2t — N5k

(3) PR IRTT BN B sRIG I, ORGP & R R sh AT bk e

MBEEIE, BEEMSE R %4, R, Mt TREfm. Mgl
P B Bl A IR M E B TS BOR R e 5 M, IDC i EHLIEE

1-1-26



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

7 T8 AL P SR At ML S5 AT AR Y P 28 2 4. RGUE BEAE wm IINE IHEAE ML 55, T 5G
PR NTERE . o THE AR EHE R H IR RS A B LI O B AN S i A ) —
WL RN, RSN, AR 2L B RE T BESEHOR 0 IR T iR 55
TSGR, SEw T IRST AR AR, BRAR 7 sk, SRS ET IDC KR
HIBR I, HESh 1 IDC AT ML HI R R .

MFRME S BEE =T SFAT AW E, Z R A BORLE Al M A B FF T
W, IEAEIEANLAS B RGN ER . H 3 B AR B 280 1m) 3 A 2K /L
A E S HHT— AU SR AR . SR AR St 1 Al 1T FORRIEA O,
R Z A UGV AR A 2R AT et AR S AE 1], o Ak 2= B Bne =X

[, A= S AA RN 5852 R W R T o 251G K2 (838 A b P
A, BB A E B 2 A AR A = RS . BRI LA, 8047
WHIERIEFFZR TR, FCNL A 7 T EATE S A 1T & 3R 5 5 i m)
T =T %R E AN IEE SN BB RS A R By, Wi B2
FEARWIRTE, JCHEIET REIE . N LTRSS =5 2t — B 1R TH A
B =iy R A=A

2. MRIEE

(LD Wgseg s, EHNSLEREAEIRKES

WiE =SS N TR aer PR e, Bl O /SR FFER T, W91 2 58
AFEN — I, ATk TES HEEE, WRSBUREEA R TE. BN =XKizE
PR IR S SR EE A, Hamn /S S nEkE—S i sElk
IDC S5 rImisminl. 5T, EALAE IDC. it S D R 1%
AREEEAH, RAKEEAE E N HLAE L3955 40t — 2B X AT T8 A58 ik 55 7 B
A REX [ A A R A 2 SE I AT

(2) “XURR” BURNTEE O 1B HY O R, BURFIZR D BR ] B BEFE IDC
PRIt E

2020 % 9 H, HETEBAEKS B3R HTE 2030 FE5LH “HrRikigE” | 2060 &
SEEL “BRAPAN” B HbR. CXER” HERPENEZK “HIUH” KRB,
WE IR N 2021 FEBUF TAER S . £ “XW” HisMaHEIES, &HuHgkE

1-1-27



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

WO 2 T Bt O AT 1A I B, IRAF EALG PUE (V5 &% 1
by, IR B HESNE IH AR RE A oL i T

FEE ZZ M L, 2024-2026 F 2 TIBURIUR BERZIR . 2024 7 F (Hdarh
IR AR I T TSR WIa, g KA R R e S A =) [ X
MXATS Ris 2025 4 TAF B AAT I i B4 3 o0k B = AEAT 3l R #iE, 2026
SEFE R, HERAUEE L PUE 7E 115 AR, SUEESE. K =M St
i LR 50%, ARikbrAS T H# #.

(73) ZITAFRITIHESRER
1. TR RS R
(1) IDC ATV HI 554 4% )5

IDC 1T ERE =2 —RATEEINEE IDC Hl5. H, Hial
WEIZE KN B @G S A T m @ gia e, 28R AN IDC kRS FH S
W& IDC MRS —RSERBEIEE R A, MALREGEIEE RIS
=R SEMEGEEER S1EZE IDC 5. HEl, LE IDC AT ESE 73 M
KR, —2UPHEBEE P EPGE. hER YT REEEEE R =
AU B, SRIRHTN . RS AR I Ll IDC RS R B4

SR A5 12 8 R AT KR A A R BE IR, 1T W0 2% 7 O A ] B ELIER )
My 5 5 T B AT B A% . ARAtid s EmmmE Lk IDC k5. 2 = laasS
R 55 T ANAT Ml 72 7 SR A ELIBR IR e 98 TR R L s B, OB SR LB BN T 3,
AL R ORI, A1 S SR AR AL i, L B B E R SR R R R
€ HTCVEG L 1DC RS R —HEAE IDC B B4 I 55 S e AT MG FE A . IR FESF
FANE I 7 KR5S -

b IDC ARSFRI v SR ENUIEE . MRS AL ST 58 4R i 5% . 14
Pl RS BEX 2 AEANE MANER IDC kS5 w . 5 HAh I E
b, Lol IDC M55 i S NG R i, MRS AEUE 2, HABGRIBORAKT, E
RET A2 2 I AN 75K

HHE IDC ki ERIR, 25 EhREZ, /iy E. B,
£ IDC A7k, JEAtiE 518wy & 4oxs 3 S AL,

1-1-28



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

(2) miHEATE4- B

P 2 AT\ FE G 70 VU KRR, — R A5 I = N E = ik
S5 BB NE SRS, P EBERRES . PEBGERESE; 2L
BRI, WPl fEils; =R KR ICT £l TR iHE A, Rz,
IR 5% WRPFILAHERSH, WEHEL. F=. Ucloud 5. JLAIE(S
IZE T IDC AL BHFT A ABGRILS s IRV T B 5 DE K LIk
WMV 55 % e e tH S5, A RAE BRI SE 7T, AR BRI 5 REfs I HT 3
P uh AR HEA IR SS 5 ICT SR H T R A h AL ¥ 2 SRR S AL 2 8 S it g Tl L 35
W LA TSRS AT A SR LRz, #E68 LU P f ROz D3R I
W55, 5 HANIEEI2E 7 A ELIR I 25 I 55 Tl 1) 5 4 P R B2 S A SR

LARAT NIRRT SRS 1, 5 A = KBRS R = i 5Tl
AR, &7 REES A SRR, IER G AF DR E N = FAT A R .

2« RAT NIk R4 Hhr

AFEEN R IDC RS2 —, RRER ML 1IDC Ma it HRS
BB 0 IR S5 SR AR, P AL A ARSS R e Ak, el BRI O
B kS5 EEMZ RS AT IDC IS5 02 obalk 5544 &, 8155845 IDC Ik
St HRS (BFEMTE. BEAND .

AFIHE IDC TIRBFRIE L, CSIBAEE TR T KM R4 (%
R, AATHGRIGEE URIRS . 15 2026 4 6 oK, AF AWM. BKHH.
% PR X BT RO, BRI LR B S BRI BTN, 2
AR HNR IR PR T E B I 4E2 %, ARSI ORRSE . 264 10 IR 25 R
il 22 P ML TR

2010 A FTFHIRBN S E N, JEESH S RIATS, AAEZ
SIS LB, 8 7 AR AL, P, IROMATIEA . o KKt 2 i
QBRI R EAEFAK. AR, ARG SRS IS T
Moo HUTE. UL HE . REURSAUR, B T LA I E RS BRI RS
HEVR T, BAR T —HAT LRI P BRI R . A 7R A 25 ST
IRRZST, ol Al R4 Bk AL RS

1-1-29



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

2023 5, ChatGPT #iah&Bk—4 Al w5, AFWH “—EKHE” P&
RS, HEHE AL RACHLE, FFE S AR . HAlAF A B HEERS -
MaaS “F-&. Alinfra “F &&= mik5s, BE Al I RHERE ., Bl HES &K
Y, BT R R I AIGC B HZEAT IR P AR e . s = N — R4 iR
%, ILRZHENGE, LB EREMSIREE, #shFEtE =, g AT
BEEPAVIRAE

3. fPMkHENBE2R

HRE, =5 K IDC ATt NBE 228, BEAREI N

(1) &P gREEL

PR FLAt S IR T A0 T 5L B Wik Ry, R S, P EBGE. FEREE)
CB 103w v 2R 75 5 257 58 B8 Y5URN ELI0E PO [ s 11 11y 58 7 T L A 22
PEAR o FERE HE A5 1878 T AR B A 7 I — M) 4 2 s A LR RN A 5 45 HEL A B R 1)
PRIEK B, Bt = 2 7 SR ) e N A 1 X LR A 08 5 7 TR DR TR R
BER . RN, EB4r LA HLAE IS S R S TR E N SEAT IR 2, R R K IDC
IR 45 e 0 R A /N ) AR 45 e B L AR AR A

H
H
5

it

(2) BoREE2

Bl LI B E B R BONE IR, BEE BRI RS, sEhltl. =i 5m
BB AL, Bl 0 1 S RE ) R B T4, BOREBE 28R 15T,
RIS W =T FEE LR EERELML . AR A =7
i+ CDN ZEZ MR, JFERSEREPIRIERG N ez ett, SR
BER . BUAh, A HE D SRALE E NES L 2k 55, I T EORIERT 98 . JHIR
iR IR ) 2 AR E, FFE AT RE R, BAREREREES .,

T EJE TR o GE, HEOR R e 5 Sl AR, AT ML BOR T TR R
. DT RZOBOR UL R BCE RS BB R 55 A BT A R v SRR SS
T LA BB HIBE R RE I SRR R . JUHRAEAF AU, KB A Ui fi
LERIA KB M KRR 2 - B3 98 5 P 3 A P8 S BORBE 22 8 . R4,
Bt ELIC I N FH AR AN BE T, 25 TSRO 55 T B 2 B A HF S P R RE T, 7 AN
W ST AR, 7 R L T 7 oK o ELER B O IR S5 B T i B RAT L,

1-1-30



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BRI RS 5 R LR, AT ML AR T TR B = o
(3) ZUGEEL

IEBE AR RERS AT EE22 2 — . IDC RS R T 545 BLE
Bt LA AE AT A, LT E 365%24 /N ORBEE P IR 5% A% AR R I w5 A AR E
BT IDC MG B E B, 55 7 SR Be i 55 St 19 2% BE B 4 JLkI <5
PEHRTR ZE R S5 i L 20, DL KR PRI E liAs . £ 5% P 34Tk A
CL BTt ELIBR A h 0 7 S8, /5 ZEAR S5 7 LA | AT k2R ge ki, 45
FURARAT LR ) USSR R N X 2 e E B e A SR DL K&
P AT AL, A RedEsh & TARRERE, Bt A &5 R & .

R SRSB4 RE T, X T RACIRBL R R i SR A B, 7 2k 55
ARG FENIZERR; OBORITTA T 2T L IR Z B A v aT 32,
DA & BAT L2560 045 5

(4) GEAEES

HelErhO I soE ARG L, ERMERFSH., BFENARE. B
JEARSR, BT RIEFINLE AR 22 RiE. RN, &ERAKEMERT R AE
Bl Bl et IR RS BT AR URHD RS SE =m0
EBREAT et B 1 AEBRBE AR AN 58 BT T AN, IDC Ablbid 7 ZEAEE R
ABNAN T 8 B 5 TR SR AN . RIBE, 1DC Ak F 5 REA BRI T 45577, LA
i 2 hiE PO BRI S5 I B oK, WTRE AN T A e 1 B AR B 22

(5) NAEE2:

miFHE MRS K IDC M55 R T RN s AR A, AR R A A W . AL
LA E IR ST ZREBARN RAA TN 85 BAF. WS 27 AR A
AP BAR RSt E B 58, e BEM N SLBA N RICIRBLIRE ST =
THEAT I ESR M 53 B A BRI O RORFE IS, FEmzZ R, ScilfE. B
S HAA RIFMEEE S5 LI AN o I B R 48 ] b 5 T R 2
B G, WL Ny T R BRN k=, esmBOR N SRk AT KR
BENF R AE LU REE B BRI EBAR BB . H AT, BEE AT LA A T
TR A, AT ML N A R B, SILPEARKR A3, AT B AT B R N A B 2

1-1-31



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

4, EEFZFXF
O E) EE SR P ORI L B R MIE R TR

"oA. RZIE. T IEESE.
(1) JE3AH M

HIRH RS T 1999 4E, B4 b 5T, ik b ik, iF #2485 : 300383,
FeFRH N 5SS N BB EE 0 (IDC) KIE RS . =it ERSS 2. 2026
6 HAR, BFRF MR HE P 199.90 1276, IHJE T HRA T AT & HL 23S 118.50 147¢;
2026 5 1-6 H, B 33.32 1270, HJE T BEAF AR #F)E 0.61 127G,

(2) ¥z

B HE O T 2009 4F, SERALT B3, o EAR BT A, iF5 D - 603881,
Bt 18 WS N EEE O RS BRTE RS . IDC Rk T R s RGBS
2026 & 6 AR, Bt 2 9 re 73.50 1270, 1)@ T BEA 7] B & AL g 33.82 147t
2026 4 1-6 H, EMILA 7.82 1270, HJETERA A ARBEFFIIE 0.86 147G

(3) BK

BB O T 2004 4F, ST, SR B A, GE 24D : 300738,
BRSNS N E B EGR F 0 (IDC)IEE . =i 5 KRB LR % 2% .
2026 4 6 HAK, B KEIRSES 164.18 1270, HE TREA T A # M35 37.22
1,765 2026 £ 1-6 HE N 14.69 1470, A JE T BEA & I AR 1% FiE 1.97 47T .

(4) M7ERHE

WX T Bk A7 T 2000 48, MGERAL T B, kAR BTk, iEFRACES : 300017 .
W R F BN S AN B RINERS: (CDND)  HEMEHE F 0 (IDC) RS
MoitERSEE. 2026 £ 6 AR, MmERE BT 117.77 1278, Hg TEAF
FiE & MLz 103.89 14.76; 2026 4 1-6 A, EMLIRA 23.18 127G, H)E T HEA A
AR EEFE 3.48 147G

(5) MikHE

M EHE LT 2010 4, AL TARERT,  ABASHTLE B AT = A R,
I ZEARES: 873374, MifiAHE EE W SAFE IDC ZEE WSS =4 Res K HAh

1-1-32



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

fR%%. 2026 ©F 6 AR, MPIAHLSERE 32.74 1476, HETRAF TA HR G
7.73 12.70; 2026 4F 1-6 A, E UL 3.31 1270, HJE T REA T A 1% A)3E 0.17
¢t

(6) H o

HoBHRAL T 2012 4, S AT, B bk, RS : 688316,
HoPHEEE WS N EIFE R GRS . B AR 7 R . 2026 4F 6
HE, Bk adrs 3.371456, HETRFARFrE#H M 0.31 1478 2026 4F
1-6 A, BN 0.87 1278, VAJETBEA 7 % 4R 105 FiE-0.35 127G

(D RZI15

RZNF AL T 2012 45, SMEAL T e, B B ik, IFZ54 R0 - 688158,
MABEEWSANE B IRED WA ILG 25T HERS . 2026 4 6
HAE, 15885 38.32 1476, HETREA R FTE &M GG 24.61 1470; 2026 5
1-6 A, BN 9.82127C, V)@ T BEAF AR F1%F)E 0.08 147G .

(8) riliEfz

o DLEAS O T 1999 4E, SEAL T, I EAR BT Ak, AESRARAD
603220, 1 ULEAE FE S NEE R ARS . HET LK S5EE . itERS
& 2026 4F 6 AR, d ULEAS S %= 117.93 127G, H)E T REA 8] T #4025 38.93
f¢.75; 2026 4F 1-6 H, B 13.58 1275, H)E T REAF R A KEFE 0.11
1.7C -

M. FENEZEN. “TREESFHEERS
(—) AAEE~R k%

1. RATAEZELE BN

B ASE LR E WA IR L 5E = it SRS 7, B T AR EER &84T
b, GBZ& DL AR B A% O dili 1 <7 4% o A FIR BB A0 FE R O AT, 4% “ 2
LW LA AR, BERE LS. iHE . IDC =0, A
RN RS EH 1775, N PRI FEE B & B & e 10— R4k
fRUL T % AFL ST T B . N LRGeS 2 A, e OEREE2, A

1-1-33



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

FAT WA AR R TIIERBAEE . RN I S0
2« RATAREE R EREHER

A AR LR EHSAKRSS S IDC RS AEC IR BN 17 ik &, KB H
ERERBAR, R i 5545 U S SCRF ISR 5 BE 7 i A ML A 1T
N RERIE R B RS N 45 22 Te b B0 7 K

(1) =N RS

A VRN E NARSE I L3 =07 i SR S5 7 AR 28 LBOR BB A% 0 S8
FFEEIMRAE T S A E R SU R BN, Blgt “=. B M7 — Rt &
g R, L O S EORRETT I R, FFEEE T mik R

OBHEzLF

BE WSS LL GPU Stk ae 5 /1 vdtat, $24t GPU BRe)E. GPU = Il
Jo GPU #8867, LEH AR, AIGC MACEALE A% F1, SCHRFBR
MRS SR R TR R AFMKIE s RAE S ESRTOR, WEg—5 R &
A, LS G 5 DX SR B S SRR, JFIE B AR 51 2 4R T GPU
AR BRI AS, TR s € T4 BETT

A FFEEE A G AGRE AL, R LR R S s L R B BT 6 BB R
SR FR, FIURUE S EUR AL EE . BRI R 5EE S A R, SR EK
e MaaS & . Al Infra & K TAER 65, SR Al S HPURE . R
AN, AFINKRE BN FARAM TR, M 2SI, BN bt
Hi 5.18%4& T % 35.98%, A EE NV 5 AR HNI K 8 B A

QitHzLSF

HEZNF LR EV AL, BLCPU BB A E, TRALEEAN T EIRS .
KILH WA GIC ZmE T &, S HBENG - FHSHERE, A7
I GINH A% CPU RARM R EEAR,  FFERFRTIVE RE T FRARS T lA,  [RINE
Xt RS S RE ST, SCRFPGE Y ROKMAEERE, v P S i
PSIN=7R G /1= B 3 i K

TEBLERAN B, 23 AR GAF il BT SRR SR IO E P dh R R o X BAT AR

1-1-34



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

ATARIN, B&ZRIARIUR SRS, JREE 0 R BB A T
Aar T Kubernetes 28, SCBLS S RIRGE— A& L, SCRFM I PRE AE 5
SRVEAR L . BEARTE RN e S A S B IR A RE IR — R iR &R, T2 M
THE. L BRI 5.

(2) IDC W%

2w] IDC M55 DA L SR Sk al, RIEE IR SIS IRSS
TEAUH IDC HELBENIE. AFBEIREEE TLM EIRE, HEREE
AR AL B AR 55 TR R, JFRFER R TR . S ERE T M TR

OIDC &85

IDC A5k 55 2 8wl 5 = K F 128 i LA B 0 IR S5 &1, 3k
HOHLRE o 98 5 B, JF AR EE Al EON %0 PR IR 5 ST E AL . MR K
2RISR S . AFKIERE T BGP W28 BIEIS & A% O BHIR,  IREE
WAL R R I RREVE S AT SR, JREE S 2 B R 5 H S BOREE
FEARUEAL IR 55 30t b B G E AR S5, W& 2R R

AR T™  BN A IR R SRR IR TG 5 1, A7 B 2w PRk
RT3 /5 R, $RTFBHR IR EC BRI PRI AN o [, 3l R4 R
Wy Je SRR, AR RESILACRIB A . R T BIRA IR, IFFr8se
71, bS5y el P I K SR IS4

@IDC B &5

N B @R, R R BIR ST AT E A IS . B PR
b ERCTE, ECETURAL . SRS e iR R, REERGREBTT, 2
Thik it 58dE 2 att. F, ArRIEaA8dETL, BRERRE . 7+
ikt B AT S 90 2% 1) — AL LR BERE RE 7, 38 IS eI 48 5 % AL IR 55T 2 24
WK, JFmE A TR RESE mtE R vH SRR St D R UE R TS5

k55 he

FAT, 27 CAESE EIA R Jifg f B OFEE BBt IR
N AMI R s BB AR UG 3500 H A SR PR el e, B AT R 1
TR HUAE B RE STy Bkt o 65 D00 H HEE, 2] B 80 O U 228K,
A BT BRI IR 7T, SRTHEAIKT,  JF S8 A R R S 5 F A

1-1-35



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

(Z) AAFELZER
1. HEER

AR BAR N BB AR, AR L 55 e 1 22 7 AL G ELAR 55 T il 2
o RS S WAL BT @ SEIL s B E A2 A, IDC k55 3@ I 28 F Il frf &
b 5 52 G BC . 2 7] JE AR B S B AR 5%, B i K% /2 A F) R T 1A
2 N B ] Bl P A% O URR, IRIEREAIL TR AT LI A R S BoRIEAR
Ji el bS5 IE B M A% O L N T B B TG R A W ik RS ORI R Ty
Fo BT LB DU B RRF 5, 28N B RERUBT 3 5 7 7 SR Bh 52210, A
HEFZIRIE L™ R RS 7 oK RN SRR AL I T e 55 5 R I 2 I Bk, H7 4k
BESRA R, RS EACH AT e B 22

N OB RS EE AR, WEDEP TRAZON 8- -1
R AR, ST 78 7 75 R AR R i 15 vy R0 b o B P A e 4
A s Al AR . IR E PO, FFE B AL, A
VN A X PR AR AL . AR IR B R SS, A7 AR RS bk i ) R
SR .

2. KRB

O3 A LR it SRS BRI B A SR R o e rp BRI 2 777 9 1P
PURESERZ Lah e, SR i e e 3 5 18 8 i B, IKIE KR e SRR RS
BRI AR, TR A AN LS A B HUE R, SeG e sk
brd7 5 RO 58 =L IR 55 I B DR . e R A 2880 8L IRS5 4+ 171k
W&RE, BEER. B, 8UR. BREEATI — 28 fh, @i 5 Sk H0ms fFfit
PR LIRS PR RS, OREE LR B RS 2 138 57 dh 5

] CFE R . RIS HR IS BAR &, 85T SR 4 SR I K
ARG B BPAE R AL o RIGIAT AT bR EAL PR H b 5538 T TAR
P2 P F SRR R, 7 ah i TRIT aBkel ERIRE HT 6, 28 EADUR
5 73 S B P R e R RS TR R R T S SR R K R
I ST HENL T AT . I A R BRI A AR T b, A3 KBRS I, 7™ 4%
TG 2> ) N B BEAE BATHEAR R, B ORI IR & R 5 bk

1-1-36



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

3. BAIEER

2] B AZ O ARIR T 2 ik 55 1DC P R AZ Ol 55 (R B B SN AT B3R B B¢
JRIIZERL PSS RIEZE A R IR & Sia B U I a F#4L .

FER MBI, AT CPU 5 GPU RS % 7t A4S SERE {15 %50
FETEE L, RS RMEHUE. A 5585 BHE, 2T B EVERMZLERT &
BEAT — AL EE S, 4TiE CPU M GPU = EWUA S nfffif. sMEEL uihs
THE e AR LTI . 4% SERRAE A BT S A, Mk S5 i as 3 ZORIR T
BN, SRR BN o FERL O PR R A AR T Y 22

fE IDC M55, AR FEZEMFSE IDC ¥ AIDC iz EX0L S RIT, RIE
Al “IDC FRMl&+AIDC mif” M08, RAETRM. AN LR A8
WA, KIEeARRE R RS Z oA . — 7, AR FEEEE =X
IEE R EBANITE IDC HH S, IR B/ITEMMH. MEEN. 22
P& RAGIER RS, SRR RIS AT 2 K e, RN ERRE R S B it B & B A
W RS, REURRE BRI AR S U, A RIR BERFEEAR E B SIS . 7 —
JiTH, AF FEELLE @B E AIDC W5, A ITTRTTEERIME R RS, Jeilth]
AHARRGEERTED A R, RER & ZEREIET, RIMKIE A A EdE o
BRI A (IR E S S AZ 0 R JT, RO R 5 5 e R %%
R s B AR M E 2B, TG R A K 5,

(=) FEFRINZRE. FERHEE
1. IDC IR%
WEMN, A7 IDC Mk &% R HUHE R f ARSI a0 R R s -

byl 2026 4E 1-6 J | 2025 4ERE | 2024 4EpE 2023 4EFF
AL ANESE 5D O 1.80 3.84 5.30 5.91
HUESEhr AR (3D @ 1.61 3.28 5.01 5.80
HUE H A FE =IO 89.16% 85.35% 94.53% 98.10%

T R CRRSCBOREFSEBME R A 7 ARG B % AR A R 5,
REMB BN LS HEMf b S A 757 T A AR G BRI A SE PR N R I L, R IAL

BN, 7] 1IDC Mk 55 rhs 9 R L AL Ol R -

1-1-37




AL EAE LR AR A PR A 2026 4FJE [R5 58 0 RORAT A TR IR LS54 i 0
i H 2026 4E 1-6 B | 2025 4ERE | 2024 4EREE 2023 4EfE
WK EE (iJk*H) @O 1,027.51 3,338.29 5,520.72 6,308.42
o ALEE (JIJk*H) @ 1,338.03 4,194.75 5,936.55 6,805.23
iy e B HER@=2I0 1.30 1.26 1.08 1.08
2. =ENEMHFRSE
SN, =EVER A BB RN
H 2026 4E 1-6 A | 2025 4ERE | 2024 4ERE | 2023 4EpE
“ENNAERHE (JIG*H) @ 1,069.37 2,117.65 2,387.38 2,774.23
~ENAAHEMEE (JTG*H) @ 420.95 804.19 931.08 860.01
= EHNAAHERE=2/0 39.36% 37.98% 39.00% 31.00%
HEE I, BRGS0 R R
TiH 2026 4E 1-6 H | 2025 4EFE | 2024 4EfE | 2023 4EJE
HeEkSsHsERtE (ie*H) O 3.72 7.39 8.84 10.05
REBRESHHMAHE (IE*A) @ 2.94 4.95 5.00 3.64
G JE IR 55 28 LR G=@ID 79.03% 66.98% 56.56% 36.22%
HEE I, 2 R L AL S TR
B 2026 4E 1-6 A 2025 4ERE | 2024 4EFE | 2023 4EEF
W EE (Jik*H) @O 2,939.05 4,394.02 4,110.34 2,892.84
e HAEE (Jk*H) @ 2,660.47 4,321.90 3,897.06 2,329.34
iy e B HERE=2I0 0.91 0.98 0.95 0.81
(M) FEEEHT. AEECREEZEHRRER
1. BB
(1) [#] € Bt r=BAR I I
B2 2026 £ 6 A 30 H, &AT AR € 55 = #EARE L an T -
B Jit
ik JRAE & & %= 13 TRAE HE T TEAAEL
5 B B 19,030.61 237.23 18,793.39
sk T A 531.49 422.84 108.65
L2 A HL TR 4% 154,560.27 80,562.20 6,113.98 67,884.09
INABERS 745.92 616.25 0.03 129.64

1-1-38



ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

TR FE (&l % Bt =¥ 1R WAEHE% MK HHE
it 935.62 - - 935.62
it 175,803.91 81,838.52 6,114.01 87,851.38

(2) iR 3ts it

#A 2026 4 6 H 30 H, KAT ALH T AFRPIIA BN AZ™ 1 4b BishA
2 1AL, BARTE O

O AN A=
A s ¢ WE | 1k ) e
W wpme | e | was | XREE me oo wmem | DY
par |BE(2022) PR IPRREZR | ot 2022 5F 8 H 22
%EE KRR A E%‘jf WAk Tl | 1892649 FIF 2072 46 8 |
B e 0021494 B | hy A 21 H
@IEANAB e
FERA | e BT E @ﬁniﬁ;*ﬂ R | ARSI
EEE N T I
ok | 1 Dorothy it 900 & 5,295 | gLy | K AE AL

2. TEEFBMR
(1) HbfE R

L 2026 £ 6 H 30 H, &KAT AN K HFRAF A B L HE RS WAL
B “8E— RAIT AR 2 “P0. FESER. R iRS S 82N
K7 () FERBER™. B~ AFEESE RGN < “1. [BE5%
PRI 20 ¢ (2) FBREFIEN .

(2) FEkr

B 2026 4F 6 H 30 H, K47 NS H5 1 775 A [E 53 3 304G VE M i A 3
it 831, AMEENS I “IHFE 1 FEis” .

(3) BAFZAERL

#2026 45 6 H 30 H, AT N ST A 128wl A 58 1A B2 AR AL
it 470 W0, BARTEOLS W “PHER 2 FAERLT .

(4) HF|

1-1-39



ABHCE ARAE LR BB A PR 2 7]

2026 FEARRE N R RAT A B S SV

#2026 4 6 H 30 H, KAT ANLHEN T 748 E S A A LR35
65 T, HAEHSUH “HR3 LA

(5) YEMZ/ER

A 2026 426 H 30 H, A7 N HEZH 1A |l 76 7 B 355 N B 7E B
it 3 I, HARENW TR

EE | BR - — o BIESE B . BRI
WA | %51 Ve MR Bid s B I FicH# FR)
CDS H#ifE 4 | EEE % 2018 /£ 11 | 20194E2 H *
- -2019-F-00722030 H12 H 2 H
HA | % CDS H#\EL | HIEEF 2018 £ 11 | 20194F2 H *
fEgk | fEf | -2Ekfk -2019-F-00725273 H12H 18 H
CDS H#ifE 4 | EE& = 2018 /£ 11 | 20194E2 H *
FAE LA -2019-F-00722029 H12H 2 H

3. MBEFEREZIFERL

& 2026 £ 6 H 30 H, RATALHIZHN FARES E N FEME 12 4
BNRER, ERIEREetT 7,707.77 F ik, BARBRIT:

| AR MR g | R
TR e ik | POER RRMIR | MERERRES | )
B
1| b 3,761.49
[l .
2 | AbnAE RS | Ab T A RH X 240| 2023 £ 12 H | e
g‘f = BRS A | H B 18 20 0 10 1% 2026 /’?};,2,91()802?33353“ 7
3| ool A S 200 £ 12 Ho H | O N
S
B
4 ﬂji 290
o |2 iy PCREECI) 208 82 ks |
ek | maR | ORI S :
¥ 12 2 03 = H 24 H
AT L XA}
weay | RIIBHEE Tl | % 8% 8 5 4 iR 2025 4 10 H e
6 gﬂ_” GEHD 17| %3 ARaIE M| 165.28] 22 F% 2027 4375‘5;5*231% =
SmaAE 1B EEL®R 410 A 21 [ 7
JG
. FETKTXR
S | LI I o 2025 1 A 1,. o
7 || AU X KR ”fjﬁjgf ﬁ%B 557.89| H-2027 4% 12 |7 E%@;ZSM) i
g | gmaE | TR A 31 H N
" LR THEARHX & 2026 %1 H 1| .. e
8 EEE BN | 28 21 132.1] H % 2026 4 X”Rliﬁgiﬁi%ﬁ 7
- B 5 2 603 12 A 31 [ E
9 | HR | H R R EE | PR RH T P g X R 214.68| 2025 4 10 A [H (202D JKFHTA| &

1-1-40




B E AR LB BB A R A 7

2026 FEARRE N R RAT A B S SV

| &M FFEHR e | R
2| 5 HAEHs Rk () HEWR | BEEREAGES P
B | TiEERSA | B R =1 RE 24 H-2026 4 |77 B 005909 2

FR 2] FMALIIH 10 5 10 A 23 H
2120355
Tk
L . o | [P TIT IR X 4 2026 - 4 7 3|% (2023) | TITA
10Eﬁiﬁmm*ﬁglﬁﬁ%n%4o 365 |H % 2028 4E 4| 7 AUE 02017328 | 75
o | A IR A . g
A 201 = H2H =
=3 IS VE
i e ) T AR [ ﬁ%ﬂ;ﬂ;;é‘g 2022 4F 4 H 1[5 (2016) £ EX A
1| | GBI | L 1,013.59| F1-2028 49 H| 3 kL5 0032201 | 75
FE A S Bt 30 [ o
A 207 DR 1101 % -
o e | BT T TERIA X
¥ | AORE A s o8 2024 512 111wt 20009 11|
12 oy TR X BT B 15 2pE-103 391.74| 20 H & 2027 KU 0006640 2 73
SO e | TR Y w10H190]| ~

ES QD)

UEAS o ARGEAAT N, E AL

B AR 2R B s DU | Bk AT BR 2 =1 10 7 H AL T R 3R A 5 b 7 AU

EERTIR B3P A T AR, RAT AR R AT 412

51 Bl 1D

S SR TR AT TR AbTT, RAT NI SEBR s IR 32 BI560 s /iR AL 55 s

PRI IR NEE

FH IR AL ST 37 BT R T S o 1R Feis

R, K47 NS 5E D P U E N2 E

Ipos, ARG 5 BT Al AR, AT NAE S U BT

RAT N IHLEG N7 24w AL 55 7= R A B R AL B 46 S A0 AR AT A

INAAER, 2B B BA A AR

P, RAT N RN T A RIE 24 B R 1) 0 55 37 P 7 TG 52 o 1k A
IR 55 R R AP B B 4 SR AL AN R RAT N4 E 1 S KA R

IR, AAT NSEBREEHI i T A, IR AT NBRIZSE M5 Py P A7 18 B HRE
MAREIEH AR G5 B s JF PRI 2 2k (0, AR M R AT N 32 2455
Bk

g5 by RAT NALSE 55 A AL I _EIRHOIE TS AN 206 AT N8 I B KA
A S B A UCRAT 1 J S TR E R o

4y W HFEEFRIE
#2026 4 6 H 30 H, KAT N KIS 12 7] Ik 55 2078 B BiE 51 Bl

IE

1-1-41




ABHCE ARAE LR BB A PR 2 7]

2026 SEJE A1 45 E X RRAT A BRI

FEA ERRS k4536 RIEMIR | AR
B 52 M B g A5 25
e
IR EE 0SS
UG FTER AL R, R, AR A
FE BRYG . KBRS b, SRRV
W, K3, WBRIE. B, 8.
ZRM B AR FEM . FEE. B
M s AN BB Kb, ML
iy BT MEOL R R, R 202544 H 18
A2.B1-20140358|FH. EMH. fipE. Paze. E. FRFA.| T 5% |HZ 2029 46
PE. R BEAST H 26 H
. WNED KM%
T ARTEZE ~H
B N BB 405 H Mk %5
Jeat. R, Wb, . B, T
Pr WL AR AR 6. WE .
7R DI, Bk
HEERMEBARS %
4|
& DRSS 55 (PR FL IR A SR 55
. , AR ERERRS . SRS ... |20254 10 H
e | s, 24 S8 B 10 7 2030
S HR I HE 5 5 AT T SR N g | £10 A 10 H
)]
e 52 P B s 5l %
4=
HEMEAE 0 E
MUFEFTE RN AL . REE . AL
KIE . PERIGERE . JLBH. KF. HBR
WL HEARE. B B BN &
g | AZBL20L [ M R BRI ng&;fﬁj
93698 Kyb. 7ML BT WL B R a Hom
R SERH. B fupE. PR 22
PRBH. 785 R BEASE
WA KM%
4=
NS E NGB QE S
ESE
B 5 P ] P S A sk 55
4=
BRI B ok %
MU BTN AE . Y. B, I
v TS ikl 2022 412 H
W 2 fF [A2.B1-20180040| BRI SR p 0NV g (RS EBMBE| TIEH5 | 12 HE 2027
PREMERSS) F12H12H

BB FITAEO R B Ao TERA
K& WM. Ml B, M. 38
WL TEL TR WL BRI
W B, FERH. . ER. K

1-1-42




ABHCE ARAE LR BB A PR 2 7]

2026 SEJE A1 45 E X RRAT A BRI

FEA

EFH T

M55

RIENLR

R L]

#. PIE

WA RN %

el

I P TR R 05 P PRI 55

Jest REEL Wb ive. NEE .
L7 BRI Big. TEOR. WL,
TR AR, TLVE. AR, R, W
B AN 1= 2 AN B NN BTN 3= I RN
P sEM. =r. BeiE. Hil. 7
=

H BRI AR 55k 55

B SN N 115 AN VA N 1 NN
VAN 252N W IR TT B N 2 I e [
WiEE . AR EIR. BRI
HEEMEBARS WS R LM A
FRAEEBRMBAIRSD

v, WEEH . Bk BRI, B,
2. . R, W, SN =
M. Hil. TR

FiFE A
FELL

B1-20194700

BRI E5HR Dk 55

b e A st il 8

H R 05 (PR BB B
WOERS)

WD FITAE R A KR
WERIE RS . JERH . KAF. PR/RIE. HL
M EHE. I FEE. Tre. A
O Kby ML T O E
PRy BR#S STRH. EEA. hrp. PR,
ML T R BEATE
NI E AN S

e

TAEH

2024 47 H 9
H % 2029 4 7
H9H

B
o 24

A2.B1-20194861

1B 5 Y ] A e A 1A M 55

e

H BRI E8 ALl %5

BLp BT AEf A AE 5t REE. AR
RIS BERERS . LR, K. 182K
. Bl . BN SAE. FEM
FE . BERE ML =TTk I
Kby ML Ml BT EHL E
PRy BR#S STRH. EEA. hrp. PR,
L T R BEATE

WA KM%

el

BRI AR S 55

e

T

2024 %7 H 9
H 2 2029 4 7
H9H

W 5 AIE

A2.B1-20
060388

FE s Y ] P e A% 1AL 55

4[]

IR H v Ll 55

HLGs FTAEML AL 5. R A

TAFH

2026 3 1 26
H % 2031 4F
03 /1 26 H

1-1-43




ABHCE ARAE LR BB A PR 2 7]

2026 SEJE A1 45 E X RRAT A BRI

FEA

EFH T

M55

RIENLR

R L]

B TR E . Y KL KR
WRAIERE . B84, TR, K&,
ERVE. BiE. B PO AL,
JEl AR B R AL u
O SN L NS | N 2 N =W N
I ANI = NN 0 QN N = 5 N 4
PR PR 22N REEL BT R
BEARTT

WE T R R 5%

e

I P BRI B 05 P AL 55

[

N PN SR

e

FL R 5

A2.B1-20
231737

[ 5 X ] P9 cdie A% 34k 55

2 [E

LRIk E LN 2

BUB FAERR T . 75, ML
ZAVINIE=N ) N SN 7)1 NI AN
FH fERHL 2R L R, BRI
k. il wOL =W, EML A
Rl g, &, T K E
2, WEL BIE. IwE. @Y. BIT.
IRZRS BRKL RS AT

WA RN %

s

I P TR R 05 F PRI 55

e

N SRE: PN S

e

TAZHD

2024 %7 H 17
HZ 2028 4 5
H4H

HiltE =

A2.B1-20251181

[ 5 X ] P9 cdie A% 34k 55

e

LRGN E el N 2

BB PR 9 dE 5T R A
1257/ N NI S SN O R NV HEER
K& BRE. Bl et 8.
oA NI AL NI o N 12 P AN = TN
Fa~ R KRN BN Kby il
BT L EPR RS, SR B
WL HgE. PE22. =ML PRBH. T
W BEASE

WA KM%

el

] P EL I I R 48 2 P Rl 55

e

NI PN EA

e

TASH

20254 4 /1 3
[ % 2030 F 4
H3H

txE =

B1-20184258

LRI H vl 2
Bz BT oI B

Th

2024 8 H 1
H % 2028 4 8

1-1-44




ABHCE ARAE LR BB A PR 2 7]

2026 FEARRE N R RAT A B S SV

FEA

EFH T

M55

RIENLR

R L]

ENRE: PN S 2
dbxt. by

H7H

JTME =

A2.B1-20140185

[ 5 X ] P9 cdie A% 34k 55

[

LRIk E LN 2

BUBs PSSR, REE. A
HRHE, fRE. ZAKTE. BRY5. K. K
JE OREL KB S . BEA
TR TERHL BT, KB IR,
. AR, L. B L.
TRM S TR . FRI. BUL. e
T WU 306 A%, &de. .
M. GIE. JoMl. IR, mN. AR
M. EE. B BHF. . 55,
WL R, e, Y. Be. @
ZALINI =9 ISP NI A = AN R N S
i #SEE. B2, =11k, FEFH. 5
R MBS SRS, . EH. K
o PRI IR ATREL EERH L MM
LIRS ML I Bt k.
s P BHYL. AR5E. il BT
BN gL B RS, JEIL. Bt
2 I =0 S I VA N 7NV || NI R AN
BN PTL BEARST
B R Z L%

e

BRI AR 55155

£

.
23

= 7]
=H

T

2024 % 10 H
11 H % 2029
F3HA5H

BN E =

A2.B1-20251623

1B 5 Y ] A e A 1A M 55

e

BRI Bt Ll 55

HLDs BTy dE 5t R A F
R JERYT . OKJR B PEATS R
LR KA. Wk, EifE. AL
T B B BB AL B
B B B AL . Kb,
JUM i BT ML R K
#y SERHL BHIL fuBE. PR M
PREES P97 AR, &S

W R R 5

e

I A BRI B 305 A PRI 55

el

BRI AR S 55

e

22
1TiE#

202545 H 9
HZ 2030 4 5
H9H

=\ |A2.B1-20251509

FE s Y ] P e A% 1AL 55

4[]

IR H v Ll 55

HLGs FTAEML AL 5. R A

TAFH

202544 H 30
H % 2030 4 4
H 30 H

1-1-45




ABHCE ARAE LR BB A PR 2 7] 2026 SEJE A1 45 E X RRAT A BRI

FEN | ERHS M55 KIEHLR | FRH

JE BTG KR B PRI R
LR KFF. MR, EifE. FAl.
T B B BB AN B
B B, B AL s Kb,
il BT WEL B RS, Bt
5 N =0 E IN  N i 7 NV | PN N
P R BEASE

WED RN

e

=] P EL BB Y R 8L 5 FH R0k 55

el

HERMEAIRS S5

£

] 52 P ] R A5kl 25

4= [H

FLIR R EHE 0k S5

MU FTERL N AL R, A KA.
BEL . ERYG . KJE. . PERIERE
TERH. K. IR/RIE. B, Ba.
T I BN AR . B
B Breg. 2. ML K. Kb 2026 %2 H 6
RN = |A2.B1-20260466| M fEili. BTy ¥, HEK. | TIEH |HZE 203142
. STPH. EEH. . . 2ZEO He6H
BRFHS P )1, ZEARF
NS RPN %

4= [H

] P EL IR R0 % ) oLk 55
4

NS E NGB QE S

4= [H

6] 5 P ] P $ 4 A sk 55

4

BRI B ok %

MU FTERON AR . R A
B YT KSR A PEAT R
TEFH KFF. IRRIE. B, Biat.
T I BN AL FEM. B
B B &% ML K. Kb, 2026 45 H 25
A2.B1-20261800|%FH J 74N iy M. WL E | T EH |HZE 203145
Ry RAR. SiPH EBPA. higE. 7H. H 25 H
2EML PRBH. T BRI BEARSTE
WA KM%

4 [H

I Py BB P AL & F L 5%

4=

HEMEANRS %

4= [H

NI
=
G
=

[T RE I B Py S e ikl 55
42 [H

2025411 A5
H % 2030 4

iz
el
NI
i3S

A2.B1-20254165 TAEH

1-1-46




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

FEA Ef% S M55 KIEHLR | FRH
T RR X B el 11H5H

BLp e AL ST R A

JE BTG ORJR B R RE
LR KB /R, L. At

T ML BUN SHE. FEM L FE
B . B AL B Kb,
P N 7 11V 2 N W NV RN %
#. STRH. BB HIgE. UL 2.
PREAS PO BRI, BEARTT

WA RN

el

I P TR R 05 P PRI 55

e

NI PN EAN 2

2 [E

I 2026 4 6 H 30 H, KAT NCAESISNRIL 1S EAREL . Hrnsi & 4L
FELR. PRI GEHED « WEREIE OF2) MEBE #HEL 5 K47 A FIT
JEAIREEAMYSS . IR SE A AR L Frnds B AR AE L PR A (SEED L 9
PRI OF 2 ) AN B AR AL L TE A A L A L, AT N LA I 5
S F BIHAT T T G BRI % 5 ROl TR

(B BLEARFKR

N AR REERAR A S P kAR OIH, FEREZMEE S Al B H A
WL FETE, AW KAZ OISR BN, F55 3 ErE R IR, FR8HeTt
7 e g 5T R % R F1. 2026 4F 1-6 H, AFIHERHA 2,495.50 JiTG,
HEDVISON L2 3.75% . AR RS R mmit R AA BB, IR E . AL
e MBI ESIRE W ARNA, R RIE R, SERI AR HE
WER - HARER G 0IHRE 1, k55 o R R AR A DB AR 3%

AT RO EERES =7 . BT L M7 BREE TR, £
JRRAEE ST, £ HEHED MaaS P&, B 5H &R 5%, GPU #
EJEAE A BEEF L ZREEE L 1B WY ABRE LR IRT 5 G
FREEBEN, AWHRTH = S E B R LRI A FE GBS R T 20
DR, it 5RE . EKS FEAGER. M5 %, MaaS F&. /i
~ GPU M 5T & . mIEREIHT U R G it 4R GPN W 28 AU 4
A L P4 . Bl O RS SRR T 6 B e AL BT AR — R e A5

1-1-47




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

AREITHRAEAL o

NERERE L PR IDC RS = KA% L™ i 7 AR SR BN R B3I,
PO BB FROR S B 0%, A3 RONBERR P BUARS, VEAEE T A RN BEA
WER, RSP RIRSAE S G M. BERZERPBHAR, KT AL
HIEWN T ARAEP EEAIA 65 TR 470 WU Z/ER. 3 TAE 2 VERL.
I, A F ZHERAE DTSN T E 25 CIHRE I ReG 871, RGHE
KPR EN S AR AR B AL 5 2 TR B, AR Tim A
AR LSS ST RAT SN g, X6 28 W) B R R 7 AE BRI

. RAVFERTHRARRL R

(=) RALFEREH

NAEN—F P de R MRS — RIS, B SSR O TAT H kR
AR IE A TR AR N B 2 IS5 IEAE M2 IS5 IDC IRS5 LA R R & ik TT
Fo nr] RER ARG, MR EEBERAN S MR, ks W
— AR 3R IDC WSS ER, AEiRfR AL G55, IntREZhE AIDC
BT AR, RIPEABAR S5 R tFR LS IMUS X,
JeE B A HL R <5 22 TO N 37 5, SE R ER 2 T RS I s S I S5 HE T
O3] PR AL R Ml 55 AT e HERE T F i e BRI Tiizdh e S e B
feAt, Drbs 8L 5 R I8 5 NS 5 [ o

() RRERUEIE

AT “Al LREMERTTRIRG R o AFRPE A T8
BRI T, ATIRZAE L& FORTD” R TR, XAk AR
WIHORESDGR, KRR 527 P R B AL R IO A 5 7R, LA AL e
JTFRGARAINTF, WA PRI 5 B AR A, % P LR R AR R 25
i, BhA3% P SR AR R
s BERE—HAR, RRAFFESTRANWSEHERFHERFR
(=) MEHERAMINEIRE

TR CUE SR 1 B F R LR 18 *5) (RIS , WA 25 PE R B (AN PR T

1-1-48



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

E e | S [ A SN £ i ot | IS PA I V= 8 2 v 0] 2 Y€ 4
BB . IFISE s PRAE BT, BIROERK SRR B sl K H XU e 1
BRI AR o

B S A B i DLERECEOR L R SRAE DY B A 17 e 5, ANl Bk
FHRGNHENKIFEE S, DR BENH PRI E TR e R0 W
REE o m) BNV S5 B KR FETT ), AT € W 5 PR

SRR A 7 CRAT AL AT M S5 B e L A m IR AR T
BRAFNFB I 0 2 =+ CAFERE IR R B A ISR 55 (BB 4D .

(D) siE—HKR, AAAREEREEHRANMMEZHR A
#E 2026 46 H 30 H, Aa|nlaeds M S HRERISH R :

BT JiTt
. o 551
#LH FEANEF &M e
il & FEAFILG . BT R HAh T % 22,557.88
T o a g re ERJ AR 3,002.77
HoAth S SR & L ARuE &5 1,939.60
HAbIR B %= HOAE AL B RN A0, Tgs AL o 25 9,656.00
—E N BB AER B -
wre
KA M ISR -
Xt A A 2 R Ak Al CRBR A -
K AR BB B MR AE B RO R T Atk (BRE | 4,552.35 549.88
kO IR
HAh A7 sh %= TRASHE JH % 7 ) B R 4,043.36
it - - 549.88
A% 2026 £ 6 H 30
H&IFRFEIH B T B - 76,534.20
N\ TR E A
g5k - - 0.72%

ZREPTE, AwRIEAL IR S5 MR B &80 549.88 FiTt, WSSIERBE G
N EIFRERITE TR A F A BB RISy 0.72%, At 30.00%, £F&
CEZFITHREE R W 18 5) SFMME, Bl —WRAFRAEN S
WK IBR B (I 55 P B2 (R

1-1-49




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

(Z) BERXRRZTESBSSRUBAANMNAZES, AFEHATERAMZ 14K
EHER

HARKRATHREFH SR HBI AN N H EARZEER PP HEH, A8 EsL
Jite B HOL S it (4 0O 45 1 5

. SFANER

RATNIUEEF . S8 BN Rl = AL 32 2 rp IR 2 AT BT
B Bl A R BT A 5 i A T HE BT R T -

o

RAT NS HDUETE S P8 BN RAFAE R BE R IEAE R RENL R AL R
ot B W e S IR AR R ERE I S L R AR

RAT NAZIBAR S SE BRI N Il =S AL ™ BB E b1l 28 7] Al 0 ¢
B AR s 1 B EVEAT N

RAT NI = A AAEAE ™ B AR B R A VA 5+ A 4R 25 (1) H R
HBIEAT N
I\, IEHRNRZAXAREERESREETHER

2024 FE5 A 27 H, AFWEINEAS AT 2023 FEEEHRSE N AR (G TRt
FRAELR R AR A PR A B FAEAR R ER ) CBNVBEEAR R BR (2024) %65 225 5)

2025 £ 6 H 26 H, AFUERRAZHN 2024 FHE RS T AR (GSTXAbatE
HAELRHIBA A IR A B HEAR IR ) - (BN F#IRG (2025) 25 623 5 o

2026 £ 6 H 10 H, AFWKRNEZ It 2025 FEEERE T AR Tty
FRAELR R AR A PR A B AR R BR ) CBNVEEAR R BR (2026) 26 422 5)

EIAN, AT AEAERSE PO [F]— SR 2 K R .

1-1-50



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BV KRIEHFZITHE
— BRETHERMBEN
(=) FREFTHER
1. BHERIBFEFHROGLEN S, REEHRBEREEELRE

2H AF NG ARHIAZ DA TR A 1, S5 CONBOR S
RERTI NSRS AT R IIR% 05 5, EIRAE W BT 2 SRAI R BT S
P 22 B W B Bl BE 5 T3 T A AN ] BRI OB EHY , SETRJEACT B &
B FE KM O 5e S S ME PR ARCE A, s B B2 IR, =R
(RIS 3 78 0 R TR B2 ML HESD A G2 T A SEAR 22 B Rl 15 R e I S i B A

ARk, REME R ERARER, REESCEUNHFERMES T, &
TV R HIKP AR A Re ) RIESE T, CIBUBIE K. GFT R
BAFAAR R, (EABRE S 504 b o B AT o AR b 8 (S ol 2 Hdi
DA KATH (CERRE G XIEE s 5B ik (2025 4) ), #ZE 2024
ER ) S AR L $I] 280EFLOPS, [l LLHE K 229%, AT 2021 3G K —
, HOVBRUEALE A EREE — B A e R F] 41.06ZB, [FILLHEK 25%, H#E
SREN: AR OAE Y E BRI, R K, #iE 2025
F6 H, ZEEHEIIFORENIELE 1,085 /758,

2. NITER™MLRERE, BWFRENFTRBRAEK

AT, N TR EETIR P VAR SRS, 1ECART AT AR A 10 /) W A Bk e i
e NTRRAEA PIRTH AR BAERSG, T RS T Al 4,
M CTRMHENWT” FE ) “ R, ARl Al S0 RAE AR JEAh, KA
BORPRIEUR kAR, “TZReaE 7 BT Rop bs Al Al BRI, FEZeR
RERAT JRAR DG Al FER THAM5TFE, FRMEIE N L8 R At
P, RS AL TR TTHE

BRES 7 KA A N TR BE R AR IR AR i 1 B B3 A /2 N R BE VR 1
W, UREONES . FE AL f i, R R R AT
PR IR AR, BONR SIS R R T G R 2. iRYE IDC AR (5 2

1-1-51



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BEA RATH €2025 “EA R N LR GETHHE IR BIHEIRGEY , FRE R EH SR
M 2020 ZEJ¥) 75.0 EFLOPS EXF+ % 2024 1) 725.3 EFLOPS, Tiiit % 2028 ik
3| 2,781.9EFLOPS, 2020-2028 4 )5 &1 K &k 57.09%.

B 5 R B 55 7 S5 4032 0 Bl 5 7 ) B B 156 AR, it e KA Y I SR 2
AL AR SS 23 FARAL BB BR, B h oG A M BB 28 1) e 7 A A HE, GPU &
ZENFEMEE L (AIDC) BiECRNES M.

3. RFFBUREEM &, 517 IDC kAL, KA. SFEBUFTRRRE

IDC 72 7% 5% [ 5 A7 22 T I e s (14 SR BRE R it it 300 R BT BURF S 45 2%
FEHIIMG S & 2 IFFBCR AR R, §/E5]T IDC Ik Rt 4
240 ex T R JE .

2022 4 2 A, KRARFNHRRKGHAIERN, FEEHER. K=/Mf. ¥
BRI X A5 8 X A s i FE R DA s, IFRR 1 10 A e o
e, CHREUEE TREATE TR

2023 5 10 H, A5 EA5E /N Al i (55 70 R i v it v o B K F AT sh k-4l
St AR M A [ — AR B 4 B XA R R, BROEESE KR=A . EIRIRK
VA DX RSG5 T T K XA PR A St e AT P i B it S AL
BB R AN 55 55K H R AE VU AL JIRR AL S N TR e R S R R e 3t [X 4R
ANt B FE LR, BPEHERTTE RS T ST,

2024 £ 9 H, TAGEE+—MZEMUG OTHESH RS D ILAH vt v i K
JEAT R IR » $2 HH EARAAT R S ZE At B, 51 i A A DO R
R 55 BRI R Rt rh o . R RETH S AR SR O AERR AL R o
A A ORI, A B AR R DR ALY L BRI RERE T S LE

(e N R [ RGN 2 AR 2+ A T RIN ZL) $2 i, Hyt
DU AT BRtAA &, 30 B A VORT R WOt , A Bl S W 2% . 4=l —
PRSI R At st <5 2 BORI SR 20 =y ROR 5 A% S Lt 1t B3
B E -

AR IDC NS PA 7 M R RETHI - il 5 Q18T =5 i 55 1) B 223tk v i,
o5 B 2 I BUR SR -

1-1-52



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

4. BREF/EMB IR RIS, FHMEZZENH B R

5 B et AT 1220 I B R e 0 AR, o 3 TR
BT E SR AR, S R SC Bl 7 IR A B E .« AR
7 AR R E R vtifn & T2, BT et 2R ifn =2, s
F N A Pa AU/ -3 I i URE B Nty i e s SR TR e 21 ek S P il
FRBETE R 1Y R LRI 2 28, (R RS B IR SR A AL 18

NEEGRWE U, Rt E I mRus . SRS, EFRIEAdE i eE—
S S, HESHIE T A Sha L iz EbLel . B F A ekt . &
NG LR, M55 Z el 4B — A7 24 0 B 5
DTG RN —IKIZ RS — WM. R AR RS, SR T T E R
MBI R RE . BR AT RPN R AR I

(Z) KRETHEHR
1. #EEREEVEE, B RE

B3N b N R N7 | N WAL - B R 2 7 A s DN B DS QRN D R 25
w HFHARZ KPR ANTERE. BB AL T, R HUERE A o se i
HI55 IDC MRS5S MIRE RILE . FUIEHE oL @ s R B8 T Rk — 20T, S
X ARSI AR B o B L, W% B8R H ad 55k, RERERRME T™
1%, — LRI A O H L S B BRI, HigE A A ria &, £ KL IDC
IR 55 R 312 25 TN R —— R 3 i Jo 3t DXL 5541 =y 5 A2 SRS o JBUR v Az
BRI T iR ORBR B it A fan e SE L PRI R 55 o

ARFER E RN G T E BRI LI A -F G (D, #ik
MR AL F IR O PROREL, AL RTA AT Y, SAbRTT S IE R T 1 2
P, HEASRAR AR, 2R R RIS, AR A2 A N L RE
BIRMATILA . 2022 5 2 F, SO e DU A bR R TR) S At S X S 3
S R AR AL B g X 2% B SRR AL s i B A AR ) e ST 5K o s L R
#E, PROREL SKABE . BRI NED X, H AR E Se 8 ORI
BT, BRI SR st PR DR oK. BT EENTIHER. RFHIKX
PLRAFANBCAIA ST, PR X A v O B R BRAE B 1 1

1-1-53



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

PRIk, ASTH Set A BT " SR B, FFE SRR T 5 S
L, FITHTIIAL

2. RETWR BB RRE RS, WA /PEE KN AHTR

BRI N A BN T REAE 55 s PERETT BERE ST, 2 5iE AL AL
ZRANHERH SRR SO B AR A . AN TR REVR I IREN N, PEBE AIGC s Pk
JRAN KA R FAR B FF 2R, X TG mvEREVIZRAE B S D SRR T
R, L GPU. NPU Y% BB BES 0 fa SRR PRIE G K, CLsovakah 57
MR AR IR T AZ L 5

BN RE S I SRR IR SR U7, AR Rt i e AN B BRI AR O T, R RE
GPU il 55 a5 R S AL Al B OB BRI R L SRIBOHE R v, 6 il A 7 Mk e
FIEERETIAIT I BHRSE B R R HR, RIS N TR TERE . T
T AFRERE I RCR M EOR T e, 77 B OB AR B /1. 2 0
WG RERE S RrEREMIZ A b R BE 70, BORR R teoh, 4k
s 2 H G 2206 A 5 I AN AR IB 4ERE /), LAORBREE ) BHIRAR 2 i A
Flo BEE, Al B R SO AR A A B RS ey A I B P R S5

\\\\\

AR GF R SN SO B H N Ak 2T S LisE 1
KIEES, wdETEREET O, G- EnE E R, N NI LR GER
Rk, AIGC Ak BHIFHLA AT R A S P e P g 3Rkt T PR
AT AR RESR TR SS > R BTSN R AT I B 4P XE L, 4 i B S5 B U
P FIR F 20%, AR08 R BB R HERE T E SR H RS540 3 500 T4
RESL PRI KR 755K, HEB N TR e P A &3 ELAT b s T A e

3. ANk FEIR BRI, W T AT R R

RRGFER ERARMKEH ORI E 2N AR IA = BHERS .
IDC A 55 55 LBV S5 I BORTH S U ESE A, ReAEBUA L 55 AR IR B, 4
Al JFE s N IARSS S AT, TR i ChRiE R A A =)« B RE
Mg (BHEARETMD « RS FE (MaaS V&) AR AR BHIRLAL
SRAEERG) VIR, HE “ARAER PR+ BRI 28+ R R 55+ A AL ™ DU AL

1-1-54



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

— R SRR R, B0 R BHET B8 “AL BT o RITH K
F DU R AR B B RN ] R R P R, SCHEA R BN 55 R AT it iR 55 T
o

AT H F& 2 ) O A% LB AR, 7 BT AR RFEA T« BAEE AR = MR
EERIRE . AL MZERTES RS, 105 B E At o i i, HEsh B
SN ALGENT FEREBAE AN ™ 15 “ Al ZEERERTT RN 7 Hms e Y

4 PACBALEH, RIATELT)

AUCRATERUG » F B BB B AR A B Tt o~ wl Bt s )
RS2 m, NARIIFFEE. e BRI B ki, S8I0H I
SRR A B T3 R m BUA S5 IR, 55 S8 mIAE AT Rl A Je ik i 55
7 TH B AT RRSE R R AR, ST AR TS T

= ZITHEREERITANXER

ARIKATHIRATR GANEE 35 44 (55 35 44D , AFa& i IR 2 L€ Uk
TR GEEHRT . UEFF AT REHREE . GHAaF. MEan. &%
SR B, BLRAT & P IR 2 MUE A HARVE N . BAR N B A 5 4% (3%
W IR ESEHAA . IEF AT SREIMIHREE . ARTEKIE
SRS BE A LR B — A L= AR, 8 — N RATXT R (SIE A R
NRATHEN, R EH RN,

B 28 RAT R B 2 AR R S AR A ORAT SR YINIE SR A2 5 P o A%
AL I PR AT A IR 2 R R A A 25, 4% B IR 2 RS T A R AE
HRAE H R A 5 DL S A UCRAT RN CEZRBAT ) PR afiaE o 4 B 500
RN AR IR VR S8 S RRAT IR BV RAT R RA T RLE » 22 FR H8T B e AT
KIS

BEAFEUMBLEEH, 27 MR E LARRRATH R, I iEhE K
I RE R FRIR AR B RATH G5 A7) 2 18] R AR AR RORAT 8 R 5
NEN CRATIB IR ) T DA .

1-1-55



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

=, ZTIEFHNESIENRATR. ZITHE. RER
(=) BREZITEFHMESENHTRN

AR IR VRS RE X G RAT IR I O v FUONRAT A H o RAT IS AT E

P dE H AT =52 5 H A m ) BEE A 5 4T ) 809% CGE i it H T — -+ 22 % H
SR Gy =R BE H AT AN S HIBRERE AR 5 BAE r B H A — A

Lo HBEL S BED

Aoy ) B SRR RE A A H A AT HITE R AR RS IR ALl BEA AR R
PEAZERRAL BREHEI, AUBAT O RO AT N %, AR

IREIERF]: P1=P0-D
B A P1=P0/ (1+N)
WL [E 4T Pl= (PO-D) / (1+N)

Hrp, PO NREEHTAATINGS, D NEERIRAILERA], N NEERIE L sk
PSS, PL OV JE AT i

ARIRAT [ B 2 RAT RSN B JBEAR 2 FBLE S AR Il R A8 P B A% 0
IS F M 2 TRV A M S e R R IR M 2 RIRAS BT AH DGR, ARG SE ¢ 5 SR 5 AR ik
RATHIEEEN IR CEARRRD e
(D) ZITHE

ARIRIAVRFE XS GRAT IR R ML SRR B S AR LURAT AR B, BAS IR )
R T N RORAT I SR R AN I AR UORAT I AR SRR 30%. 2 RATHUE
WAEARYRAT G IRAE BT o il J 28 b BRI 2 R MG, A R T
W AR A N, HEAH DA L VERURIITE M SO R E , AR AT S bRt
DS ARUCRAT ORI (ARG WRHE o & AR UCRAT BB e 8] e A
BUR A BRI RAT I SCAF IR T LA 1Y, W AR R AT 1 B R 40 Jea i
it IoAl ki

O ) BESRAE B AR VORAT IR S R H 22547 HUMITR) A ARS8 2L e B A
NG HAG AR SERRRL B S F IR A T A BB ARSI, AR A4 52 X

RORAT I SRR BRI N %

Zl
b=

\

G|

o
=

1-1-56



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

(=) IREMH

ARURAT FE R » RKATH GFAE I etn B & ATEE /2 Hi 6 1 H A AR5
ik, ARUCRATE RGN A IR LB BEAS 3 AR IR A S5 J DS B8 o 14 23 =) e
JRNLESY EIR IR 2k BRSNS AR, AT X GUBRF A DA B [ Ry 5 3o 51
AT IR P 52 4 FEIE M 2 S IR AL T IR SRR E AT o 7 TR RS 5 E 27 B L
R 14 o M s L B RN ARIAR , R AR AR A S IE 53 M LA 10 B T AL B
B EORBEAT A N 1

. FRFTETRIKME

AR AR B B R AT I SRR 5 4 i AU I N IR T 158,717.90 Jiot (&K
O, WBRRATHEHEREEHHT LRI

Hfi: JiT0

FF5 T B 2 F% 5’45 95T WEHAEERS
1 Tj{g;ﬁt YA R DI 50 78,701.18 78,701.18
2 | HMELEE S OREIE 49,950.82 49,950.82
3 | HHEMEL R FE BRI H 10,065.90 10,065.90
4 RATAE R 20,000.00 20,000.00
&t 158,717.90 158,717.90

FEARRFAT ST SR AT, 2~ "PRARIE I H 1EE B SEPRIE B L B & 5 <
FATIN, IEFE TGP Z 512 A QR ILE WAL T LLE

AARUCRAT KIS E B SR T A SRR ST, 2 v R L br 5
VR, IRUH MR ES SAERE DL, B R E SRR BT BAR LB
WEH - PUSEI b T B B ARSBE,  ALir HRAT N BB B ik

. KREFTREWHKIKE 7

BEAZFEUMBLEEH, 27 MR E LRRRATH R, I CiE e K
TR 2 A )R 2R AR AR UCRAT & AR 5 o« B E I RATR RS 2
7 Z 8] 5% 2 BRAT X R 2 5N AR CRAT BB 2 15 M R B AE 5 M A2 R AT
HARF AT CRATHROUREG ) 7 Ak

1-1-57




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

7N KRETRERSEAAENNEET L

HEAEERABEEZ R, AR BRI vl T, BEFEA
" 19.06%KI s ah, T REE R m Z O Akl CHRA 1O
4,200 Stk B, PR o Z NI Skl CHIRG1K) 76 a7 0.01%
IRty T BB SRR A A Bt LU & 175 19. 06%.

AR UR A T8 K GO AT I S AR N 4 B S AR B 6 SRR LUR AT NS i, FLAS
YR IR T8 X GORAT I SRR AN AR ORAT AT T A R SR AT 30%. R B R AT
& AR T 2026 -8 A 31 B | 20158 5 H A 5] I ERAE 5 47 £ 80%, BT 16. 30
TCIE, FEAFE R RAT TSRS OL T, AT IR AR 97, 372, 944 i
CEARED o MAKKATTERSG, T4 2 7 B e AR 2 15. 98%,
HARMARFF BB, AR KRR OB SR 2 4.19%, Sl
E B Z BRASOK

[

R, ARUCRATSERUA, T8 A R SEhRiEfil N, AR UCRAT A
RFE R AR LA .
. FREZITHAERREEREEMIHUERNTHR UK SR ERALERS
BFF

AUCEAT IR F IO ARG A N REF S IR W, 2026 F5
TG RS B REFAE TR ANE VOB . HREA AR
SE s AUCRAT ARG W 3 TR AT B A% S P BN 2 RS R . &
IR ARSI AL ARG AR HUME AL, DA SSRAGAR SHEAE S L i 8], P47
AHENE. $RIFT RKI B ERE #H IR

FEARAG P IR 2 R RSEM IR 5, 2~ FPRARIRSE A UORAT » I RIIRAE
PSS SO0 m) FRAE P BRI AT G TS E, SEARIORAT 4 i &
AR o

1-1-58



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

=T BERRXTAREEARASEANAITHESH
—. BREEFESHER TR

AR NAVRF ERT GORAT R 57 R 0 BN T 158,717.90 it (B A%D
BREAT A A T BU R T -

BAL: JiJt

P55 T H 2 Fx B S WRAEERE
1 Tjgg)ﬁ PARBT R DI -5 78,701.18 78,701.18
2 B2 O i H 49,950.82 49,950.82
3 B LR B =R I H 10,065.90 10,065.90
4 IR ARATAE K 20,000.00 20,000.00
it 158,717.90 158,717.90

FEARRBAT ST SR AT, 2 FPRRAR I H HERE B SRR O L A 25 5 <
FATIN, IEFE TGP Z 512 A DEME LR T DL E

AARUCRAT KPR B S IP AR T IR A SRR W, A v R L br s
VR, IRUTH KR ES SAERE DL, B R E SRR BT 1 BAR LB
WEH - PLSEI b T H B ARBCBE A, A2 R AT N H & B E i

. KRBEHRSHRFIMBER
(=) RI=HEREAEAROIRE-Ehd0L (28D
1. BEEARFMR

AL B TFE A KOO H (846 AIDC —HAf= =R B ) @i ST
IAEE KK D MR AR R X, AT “AREER” s EESLE JAR Ak
FOHHEFOERE. TH HHm AN 18,926.49 T 5K (44 2839 W) , Wik 1#
BUEHE. 280U Rk LR CE TR E . Hh AIDC — T H 3T 1441
Ptk R BB TR, AW H Jy AIDC — W H, &R A E s 2 00 B B4R

N
P
:

ARIUH K BEAT 2L SR Ok, AMTTRLRE . FEX e TREd %, Jf
e DX B A B DL R RS e SO e . @ RJE, K

1-1-59




B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

AOMW 72 Dy SR AR T AE IR 55 2 W UAR B R A S NLRE 77 o 23 =) w] R A G 1l 1) AT 4
A& LA L AT IR BN 2 P SR AEIL BT IDC IRST . BRI SE% 7 55
T EITMINUEALST . A0 R B YEdr iS5 4, 2 mlid nl B 7 96 B ELHK
WUH 5 2 s 8 e iy o e T R G R 55 o S I TH H S ft, 2 w2 O
“RBNFE” ER P TRE RS 5, Wt B SO RS
LA X g a3 IDC ARSS

2 TRH SEHif) b E i
(1) W FEKBERS A, ERATR LS

AT, AFNECT 2GR DAL T IR R AL 70, B BRI B
RIRT NI AT R HIRZ 055, AEIRRE e BT 2 SRAN RS B3 SR
P 22 08 KBTSl BE S U5 T A5 A T BIR K G BT < IDC AE NS0 I B 7K
O Pk WE A RE D, ROV SRR E T A5 R R I R,
i3 WE PSSR ESTNSAT D S 4 NP € o e R

FEBCRRM, W “REE” TRMZRARE N GE+” TaMAR
HERE, B Ese B A icitiAn w5155 70 & kR SR i e B BUR
K&, BAETE 0 KA IDC X THUy AP N TR BE MLk e TR RE AN SR /R H

FEPAME 5 SR IR T, ELIB X A7 b (0 32 20 5 Jee ARG — AR JE AR R AN i A
VEHINH], Dy BE T B SR I T AT TR ARG ] . Bt N DR LK
JERAT, PHEBEA T AL AR R PRIE A e AN R ASE AR AR 35 SR E , 36T RUASAL |
e PERE VI ZRHE L S eI ) B iy R, SR 76 SR Ut e, R B
LB 1) e 7 TR HE, DAL AT AIDC i USO8 T T 7 1)

WA ART H s, o~ F A A MR B @ eidE o, Bif 12KW
IR NUE, [ EHOA A 24KW, T SE A b 2 N TR RE L HLIBRIN AR AT AL
X RN FR, REBORKTERYERSES . AT H 757k
BURS R, AT EMELTSEE IDC A TG BRI R EHLE, 3
—B5ETt IDC IG5 HETT, ¥R R, B SRA% O sE S

(2) oGP BIR, RS-
AbETS B TS BRI DU S A — el iy A9 N 1 R BRI P P 3 P R

1-1-60



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

i HFHARZ KPR NTERE. BBR AL T, P HUERE . i 5e Al
&5 IDC M55 Mma KLt FHIEOE PO ik EEE T Bk —2diil, 5
XA ARSI RAE B2 o B L. B % 5006 H ad 5Bok, REFERREIE 1™
1%, — LRI AR O # L S BRI, HigE A A G &, &KL IDC
JIR 55 7 38 25 I RO — L 3 i Jol 3 DX PR 5541 Jy 5 A2 SRS A O JBUR S Ve Az
B NIATSE N B KRR Pl N AR S I SiE L PR PR R 55 5 B

AT H e AL TR PR R B, AL U B AR TR N, SALRTHT M
PR T 128, HAZTRIK. K. BEEFERRIS, sk
ZRTEN TR BT . 2022 4F 2 H, EFRK SV HZ R [F
AU FEIB X R B i g AR S T W0 2% B SR A1 o, A B A R B2 5T
SR s AR, MORE. IKAEE . EAXIEARP X, H AT IELE N s
Hepfs O EREIUAC S AT R, BB IEAL TS S PSR D /55K 2 TR AT
Yyl oR < R I XA 26 AR AN BRI, PRkt DXCEE rhoCo AR s e B3 R 1k T I

DRIk, AT E SCit A B T2 w138 SRR L B, FF S SRR 1 58 5
P, AT

(3) ACEENLS, RmEAGEH

AT H BRI SERtE, AL 28w T SL S AT Ry P R R B OB 2R 15

B5E, WHS AR EEWS AR, KB 5 Uk AR K 2
FPRHZ AT s R bR T AR L B, R 12KW TR AUE, A
FAeA R 24KW, W ANTERE. BERMSEAT W P SR A UEALA . A Sif . %
LEAL TS5 Fidh i IDC ZRE AR S5 i 2 P 55t SRR AL A% D R 3K
37K IDC iR 55 il 5 1A AN AR .

BEAh, AT H S, 2wk B A s, X AT AL B O 1l 55
P AT 0 R SE A T T B R A Ah T8 AT LML, B 8l L B A
I, JF HARGETEAXTE 9, ARG M S C R KRR S B E R
b, ARBHEABT ARG FHE S 1DC RS SR 5 1k 55 ZEAh A== & 11
wZPRIR, HESh B @R LS AR, A RO RAE R BB oA B
o M 1R Bt g, SRECE v 1R R 2 ) R B 22 R R L 2 5 32— 20 A Al 2 AR

1-1-61



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

BRAL RO I RE R, R 5l 55 R 55 fig
3+ B SR AT AT
(1) T H S ft F % R 4f BURIA 5

MR FE UM B %% 0 8 AT TRG 2 6 2 DA RFECR AR 2 8L, §AE5]
7 IDC ATkl AL . SRt Rt T A R R

2022 % 2 H, RAOAZRFENHERESHAIER, FEEERE, K=/f. %
RIS X 55 8 X R sl W[ XS XA i, R T 10 AN FE R E o oG
SR, ARMONRE TREEWITRE . ATUH E ROk B AL T RS S K A 5k
KRR, R R DX O BRI SR X e .

2023 5 10 H, A5 A5 N Al i (55 70 R i v it v o B2 1 J AT s -4l
e Y EALR A [ — R A S  2% B X AL AT R, S, K= ERIRK
TE DX RSG5 T ) 2K XA PR A St e AT i B it S AL
BRE R AN 55 75 3K, B R AR PE A X AL N LR e R S il A b [X 5
2T R FE L, BDEERTIE RS T S L.

2024 £ 9 H, TAGEE+—MEMUG OTHESIH UG DA vt v i K
JEAT IR IR RN » 32 EARAAT R S EE At B, 51 i A A DO
R 55 B R R R TR Bt b . R RETH S AR SR O AERR AL R o
A A ORI, A B AR R DA ALY L BRI RERE T L

(e N RSURE E REF it S R ESE -+ T TERINE) 1,
PR RE B A 2R, & R AT A VO R AR Rl B, HEBEE BB E M. & —
IR FTN . B KR At 5% it 252 7 U RN B 20 i AR S HE AT 45 Bt 4% it B S
FHECR Ak B

Rk, AT B 757 A [ S A 7 P2 R 5 m), T H S 2 A8 BT R BRI R .

(2) TiH i B4 RIFRT 7305

TSR, RE IDC 47k i A b K . A b LIS Dk b2 B b
DS (EERE S XE 554 SE o (2025 4£) ) , 2021 FE4FHE
FHHIEE TR0 FRENLZE L1 520 /528, MR RFEEK, & 2025 4F R4 28|

1-1-62



B E AR LB BB A R A 7 2026 SEJE A1 45 E X RRAT A BRI

1,085 JiZ2. ARAEEME &) (2024-2025 EHE IDC AT R R TR , TR
1248 IDC LS5 T MR CEHUREALSE | 5 58 A RSSO ) A 2021 4R 1) 1,202
fCTCIG K 2 2024 FF (1) 1,583 147G, TR ARRIGARSARFFIG G, & 2029 i im#L
PR IR F 3,175 14760, 2021-2029 “EIE A K R LN 12.91%.

BeAh, NLERetRIE R e, FE R RS IS HE, 1IR3 v o) 32 4L
A 0 B AHRIRSS I T SRR . S5 & (F18BE . TSR A EHE, 2024 4
N TR B AR R 9,000 127G, [FIELIGIC 24%, Tiiit 2025 it
ORI 1.2 51270, R4 1DC ARG BECG RATM (2025 45 [\ L& fg
TR TR VAR ), 3 B BE 5 /N 2020 4 75.0EFLOPS EXTT 2 2024
fEHY) 725.3EFLOPS, Tiiit % 2028 44145 ) 2,781.9EFLOPS, 2020-2028 “FEHIE &
WK F 5k 57.09%.

IDC AN LE Re MR8k e, K NAITH SEitif it R4 i 3h s .
(3) TUH HAFLSe M S i3 il

AHE IDC IRSVUBEM KR ZF, VUEH R T F 5 Wigge 2 m ML bz
PR, BEMBAER AR E . R RIS RN 2 B MR R SR . BeAh, i
HilfFieEm i KRG MEIERR, o a BaBoniims s

A RE&FEN IDCIB4ER L . A F] IDC ARSI RER 7 R EON N T3 fE
FHRPIARNY, 28 AN ELSR 7%24 N AN T AR 5%, o A At Y 22 A A AR E
PEFR AR EER . A R AR E a4 BB . 5235 Bis 4E IR 55 1 2R S 25 7 ]
RIFIE, BERs R E A EEAR . HE o BT AR BRAT T 1T Bt i AR A 71T
MRS, 2 A 3RS 1S020000-11T A4 /K RINIE. 15027001 {5 2%
SRR ZE LA ZGE, R AR S fase . 4. [N, 454
FH E Branite, A RIS 7R R R

N B R KRR AR B, T BB K AN o 23 7] 7 ) LK A A
by E, MR CIA BT 2, B PTAMTIL T, Es N TR RE Mk, LSS
MR s ELRBE  REE S TR0 70 U, B35 B 1 45 KRR ) s, LA
L2 ] A ELIER X S Al o I RS RE 1R 20 ) BN R 1) i PR B 0N 2 ] . 55 5
R EANASTI H S 52 1 S f e
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PRIk, T H A LS Y SE Bt At
4 TR B e A R 3 H R

AT H S AR AR B R MR PR A A, St SO bR K R 1

TR S F BRI KX . AT H B R AN 78,701.18 Jioc, M SEEE 17

4z 78,701.18 /57, HFEW K FERFE TR AP O@EEIE LN, iR
TR, BB R, TREERIME S, HRMAMS R 4.

I H 5 SR RN B -

&8/ (Fim)
Fs R -
HE1E &t

1 BB 78,006.71 78,006.71
11 TSR] 75,115.86 75,115.86
1.11 TR 15,211.86 15,211.86
1.1.2 B W B i e 3 59,904.00 59,904.00
1.2 TR B A 3 2,118.50 2,118.50
1.3 FEA T B 772.34 772.34

2 MR E & 694.48 694.48

3 i H B3% 78,701.18 78,701.18

5. O H LS REN .. P serEn ), B 2H

AT AR B St R A AR VYR AN H BB AR A A

AR, JFERaITH SRR A bR, B @ wiioy 8 N H . T H tHkil 7o LU B B
S TE R, ELFE BRI E TR, SO IWE L ARG, A A I,
BB T AN B T00H SER R 40~ R s -

%14
s IiH
1H |2H |38 |4H |5H|6H | 7H | 8H
1 FAR L BE TR
2 W E . 23R
3 N AR AR
4 RiEfT

VE: RS TOUH @ BT TR, 5 B ARE AN IR
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6+ i H o
AT H AL A I B 3 B R AR HE U
(1) BN

FRE A 7] 7 A IR Jolk 253 al, 456 E IDC KM R, % 10
ERIRIEE A, AT TI0H BN T AT in

1-1-65



ABSTE ARAE LR BB A PR 2 7]

2026 4 E AR E N R RAT A IR SR UL

Wz AT
& ZEH
F% | AHE
F1F | B2F 3% 45 5% #6F 75 % 8F F9% | F10%
1| BN | 6,959.64 | 27,845.52 | 41,778.75 | 57,448.39 | 66,151.43 | 66,151.43 | 66,151.43 | 66,151.43 | 66,151.43 | 66, 151. 43
1.1 | MiefSE | 3,163.47 | 12,657.06 | 18,990.34 | 26,112.91 | 30,068. 83 | 30, 068.83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83
1.2 | #EAM | 3,163.47 | 12,657.06 | 18,990.34 | 26,112.91 | 30,068. 83 | 30, 068.83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83 | 30, 068. 83
1.3 | &AM | 632.69 | 2,531.41 | 3,798.07 | 5,222.58 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77 | 6,013.77

T L MU AL BTSN =HIAE AR 55 g~ S LA B E LA R 26, HUAE R ST 5 2547 b s Dh 28 M UAE I T S U ks g AT Ay, ATLAE AR FH 224408 DL S ik
Fr MR H B 1T A L, AIDC AT H HUAE R 22 58 ) AEiE 8 338 — SR IA 2] 90% LA b, (H75 &2 H & A7 B 1E g AP £ —E
At FETEEEEN, AFSREATANIET ML, X0 HUE R 2R 7 ICE AR %, RI%EE 1-3 45 30%. 50%. 70%JEH:, 2 4-10 4F
Fa B 1F 95%33EAT il fit -

32 MTFARAEPAEFRE. T RAMERBIAE LAEILEAEZE R, AR F Eft XA R KNS HIAREH A 3] IDC k44 3 5044 ik
NS5 HAeAL RN, KA RN B AR BN 8134 o) 4 ) M AR IR . REHRA, ATR LB 5900 138%HA 29%; A TR A, AKkA
H 57K A 100%F= 20%49 53 o tp)

(2) AP HISE

HUREAL AL 55 BB oA T G BB T o . B g R 9 L KA NTDRAS . ST IHAISER 2 F 5%, 43 T H Sbr
T OLBEAT AL B, 2l S8 A P AT e A RV 55 BN RS, 32 AR 28 ) i S S0 A Bl 1A T I B

HE R AFHER M. IRO7 SR A AR SAH  ATUH 8 9 RPN 193047 1152 & 29
FEAR 2 FATBUE AR T DN LSV B A P B Bl TR PR A 05 o AN 7 21 9 IS BN SN ) 2% 30T T, 20 d
TBUMA N GFHM. HE IR Yl 2RaE,

[8] 5 557 WIS 2 HUE Al RPIRZS IR, R4 RSP SVEAE A F A7 dw A TH 53T IH
W A 3802 8 A AN B R 2278 AR AR AR B T AN R 3R s -
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Az T
ZiEH BB
i R A
#F15 | #2245 #3F #a4%5 #5%F #6%F 7% # 8% #F9% | £10F

1 &k R A 6,626.75| 26,242.03| 35,811.45| 47,499.36| 51,439.98| 51,453.08 | 51,466.57| 51,480. 47| 51,494.79 | 51,509.53
1.1 Auie AL 3,485.69| 13,674.66| 16,955. 66| 21,571.47| 21,584.19| 21,597.29| 21,610.79| 21, 624. 69| 21, 639.00| 21, 653.75
1.1.1| R&BHE - - - 299.52 299.52 299.52 299.52 299.52 299.52 299.52
1.1.2] R&£KE - - - 299.52 299.52 299.52 299.52 299.52 299.52 299.52
1.1.3 K5 1,5688.79| 7,931.71| 11,097.05| 15,053.74| 15,053. 74| 15,053.74| 15,053. 74| 15,053. 74| 15,053.74| 15,053. 74
1.1.4| AZI%A 65.33 248.23 363. 89 423.98 436.70 449. 80 463. 29 477.19 491. 51 506. 25
1.1.5| HFEFA 1,824.54| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62
1.1.6| #4FA 7.03 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10
1.2 W L AL A 2,690.59| 10,765.07| 16,151.65| 22,209.53| 25,574.12| 25,574.12| 25,574.12| 25,574.12| 25,574.12| 25,574.12
1.3 + &AL 450.46| 1,802.31| 2,704.14| 3,718.36| 4,281.66| 4,281.66| 4,281.66| 4,281.66| 4,281.66| 4,281.66
2 EERA 139.19 556. 91 835.57| 1,148.97| 1,323.03| 1,323.03| 1,323.03| 1,323.03| 1,323.03| 1,323.03
3 HEFA 69. 60 278. 46 417.79 574. 48 661. 51 661. 51 661. 51 661. 51 661. 51 661. 51
4 B AF R | 6,835.54| 27,077.40| 37,064.81| 49,222. 81| 53,424.52 | 53,437. 62| 53,451. 12| 53,465. 01| 53,479. 33| 53, 494.08
ek A 1,824.54| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62| 5,473.62
HF AT R 7.03 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10 21.10
g m A | 5,003.97| 21,582.68| 31,570.09| 43,728.09 | 47,929.80| 47,942.90| 47,956.40| 47,970.29 | 47,984. 61| 47,999. 36

(3) BigeE

ARWTH A BB FOE SRR, 0T BOE BN AR E B 7% 3%, 2%HEAT IR 5 AL EVERL A A
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SETHR. ARTIH %I IDC M55 1% 6% I AL ER . BTH I8

(4) 35 H el 5

AT H P an

AT HBLE AU R 10, 40%, BRI 7.43 £ (@R, BHAF @A

R

B ERPRE Z DB R IR 7 R ETE By 25%.

Hfr: JiJ0
% EEH
5 3R B
F1F | 2% | #3F | Fa4HF %5 #6F 7 %8 F F9% | H10F
1 XIS N 6,959. 64|27,845.52| 41, 778. 75| 57, 448. 39 | 66, 151. 43| 66, 151. 43| 66, 151. 43| 66, 151. 43| 66, 151. 43 | 66, 151. 43
2 4 B e 134.28| 140.55| 144.73| 149.43| 152.04| 152.04| 152.04| 152.04| 152.04| 152.04
3 B R A A 6,835.54|27,077. 40 | 37, 064. 81| 49, 222. 81|53, 424. 52 | 53, 437. 62 | 53, 451. 12 | 53, 465. 01 | 53, 479. 33 | 53, 494. 08
4 # 78 ¥ 3R -10.18|  627.58| 4,569.21| 8,076.15|12,574.87|12,561.76|12,548.27|12,534. 37|12, 520. 06| 12, 505. 31
5 | FRAMAAEFE TR - -10.18 - - - - - - - -
6 B BB P13 50 -|  617.39| 4,569.21| 8,076.15|12,574.87|12,561.76|12,548.27|12,534.37|12,520. 06| 12, 505. 31
7 PR 1 -|  154.35| 1,142.30| 2,019.04| 3,143.72| 3,140.44| 3,137.07| 3,133.59| 3,130.01| 3,126.33
8 ##)7H -10.18| 473.23| 3,426.91| 6,057.11| 9,431.15| 9,421.32| 9,411.20| 9,400.78| 9,390.04| 9,378.98
9 R ERIE S 4.78% 5.76%| 14.28%| 17.32%|  22.24%| 22.22%| 22.20%| 22.18%| 22.16%|  22.13%
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AN, A\ IDC LS5 B #5578 12.72%.13.27%. 18.65% 1 21.22%,
AR AIDC — 3 308 B AR 38 BRI 24 19. 95% . AT H SR A A Z#AL 5 8,
L% AR 0 BOAS AR, (R SZHUAE R FH 200300 @ R 52 0% 7= 4 A A <5 DR 3
S, T H AR50 B R SRS IR T 2026 4 1-6 H IDC K45 21.22% 1 B R Z/KF,
5 ARIA IDC S BRIZZERAK, 4T 2 F] 1DC 55 B4 R X (A .

AR B ESRATR EFA S E XFEZR B LA R LI T R F:

N 8) AR ¥ 3. B L AR BREETHFH LR
FELFEZTERKBEP S 40. 28%
tHErgesit A3 43.37%

XIFEH A
ARG E = HE AR = 43. 47%
Kkivrge =it E A n—i 43. 74%
JN13-B =+ H &K+ SR B 39. 43%

HAEH ZH13-A =+ H KT F T B 40. 03%
=W EAB =t HEBEFSRE 39.92%
HE (Bhh) HIREEH A2, AS#HEFSAH 35. 19%

HEAB
% (A EREEE A2 FKEPSAE 35. 50%

it 40. 10%

AHEL | A=A EHKSHAELPSAB-EH P (=2 19. 95%

NEAERFBERA AN LA RRKTRAFTLAXLEZEAL, 2257 AR
KA EBUB NI EBTRAA X, ATLTHAB S T 2023 F AT AR KK
#h, ZRHEEFEFSTHATHNAASRS, MXA B 2ENHR RGBT
EHhATtatEFH. ARABNEELHT AN, EPFERRAABDRFREREE
ZH, MIEHANKE, EREFFXELSBERERRNBRE, BXATEH
& F LE PR AT LA B RHEKF, B L Rinak, LAESER.

7+ W E KRS

ATH St E AR S B TR S BGE (32 (2022) MREAE) P2
% 0021494 5 | EHEWHARIEYW (BRITHELF (2026) 39 5) | TR
BRI (GRS (2023) 1175 5 ) FIAVEEH LR L (IRIT 8 @239 %5 (2026)

15) .
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(2) ERELRERFLEREIE
1. WEEXRFHR

AT H S EAR N A R BT A F HRE = B SRR AR, sl i [
St 2y FPREAL G 2R =T B b, W E EVERE GPU R S5 as 4% . A7 Al 8L 7%
B Sy, R R S R L AIGC G Al BHHLRY 5 AL
LR, R GPU BREJE . GPU = EHL A as b ISR HIRSS, JFRLE
ROERILE . Al M IS S HF o

AN H Fe2x ) B0 B AR SR BRI ARG B B H], 254 5 Bk e
R e L R 1 22

PRI, TE WSS Z 4L AT B LIEE 1R RS,
S 5 HER R B R R RSB S, B P RS 4
RS LU, R PR ORI PG, TP L)
W, R A B . HEI U B B RHT 45 Lo S0 T B R S e
BHKRIBTR T R

R JZTE, A A 55 T B ERAE L T R R AN, RS ¢ R+
A SRS AR AT R AL BN ) SR B VR B, A BT mIR AR AL 55
ZEKE, e LUR SR S5 A% O B v B IR B MY 55 SO N R o5 b, AR SR T 2 A
REJT: T H KB B HAEA R E A0SR R LR e, AR Tk —H 555
BRI, SE5RNS B 5 BRI B AERE T, 3wy T R v S0 L 3 5
PAR KRR AIGC. BHTFATLAA AN i A S5 A% Lo AU 7 O S A DR Bk, HESh
HBERHRSZAEEG A IRSFEA S E R AL, ST 3E S I AAT Ik
ALPsP

2 TR B SEHtf L E i

(L FEftml. SRR B IR Ss, 06 2 B RESE 0 DR Y FR N P 75
PN

BRI R A BN T REAE 55 s PERETT SERE ST, A2 SCHE AL AL
ZRANHERLTH SR S BEAR A . AE N DR REIRII N AKEN K, FEEE AIGC 4B Pl K
JEFN R AL TR A FF SLT3E, 5 T RURAL . mtERE IR B S SRR T o
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R, LA GPU. NPU Y% R ES 0 /e sSRATIAR TR G K, L onakah 57
MBI T AZ DR 2

BN RE S I SRR RE SR U5, AR A R i e AN B BRI T, PR RE
GPU il 55 a5 58 S AL Al B0t AU S BRI L SRIBOHERZ v, 6 il £ 7 b B
IS ERETIAIT I BE IR B R R HR, B E IS N TR TERE . T
B~ AFAE RE ST RIS RCR R B, 7 B B RO R AR e 7T 7
OGRS mtEREMSS A RE I FIRE ), SORRIRERGS; Heoh, 4l
i E A U0 W T H BIAM A Is 4ERE 77, LAORBR S/ B Aa 2« = Riop
Fo BRIBE, il B B AR rp o AR A AR B A v TG . AR P K5

\\\\\

AT MN ST = EAMATT Bz E R E Y, sl R @i
oty Gt R R R, O TR AL RE A L. AIGC U4
BHIHUR AT SR S5 P SR i P ae . s Rl . TR AR BE SR AT 55, BRI
PP RSB N USERIIZ B e S5, B8 v B S B R I 40 AR e, A 2 2 K
PRI GR, HEPR A SR 5S8R 0o 7 70 138 RE S 0 RO I 1) B 75K
HEZ N TR B ML AN % 3 EAT ML R PR AR

(2) MRNLAT MV FEE B AN B 2 17, s R S L At B 32 e

R R, AR RESR MR F SR POE I 254 B BT T SR
T D 2 KA BRI ZRAE RN AL R 55 S UL R 28 25K, (%48 IDC L AnEE )
R 45 Aoz A5 ) iy 7 A, $E A GPU RV BAERE. TRALE R RS TRk
NEBEREES . RO RS ABRIYIZR, SRR SRR A SE
it B CL RO AR E ST AR O R BB

PV SRR T ST SRR UM R 5 2 2B HE IR 22 Y B 2 DR RFBUR A S
SR, it (SR AR R PR R AT BRI O TS AU B kA i
F 0 5 JE AT ORI A 45, R BRI R R L s, 5l SR
O [ X IR AL AR, BB ST RS T L L

AT H S, o~ mRRE AL G =5 BE oy, W E R RS GPU RS As AN
WLk, fEftves, EREE O TH SRR EHMBEE T, it
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— D HEE B B L ARt ) R A P R R
(3) M55 T E WAL SR s, PR EE S5 Kk R

HPNLHERE. itH. IDC A7k REF AR EHLIE A 22 w55 1R 535
2023 FEE AL 1 Ao R B A R R T . )R, B AR LA S
KRS VE I, ARITR RE RN mim SRS, e B SRR, AL,
gL EEST, B m+ B+ R U R T AT E k. B RN
A2 ) R LA R ) Y G5 AR, T JT P BRSO N AT o B S SR T, b
JRA 2y R AR KRR S (A% R B T

AT H AR 55 T WL AR R R RS, A RIS C m R+ iR
RERRACAN R ELRAL” SIS o8 — 36, A BT A mFr Sl s 458, 1
LU IR 55 DA% 0 (4 1R BROBRAEL . 55 BRSO N AR o BL, SRR SR TH BRI RE ST - L Ah,
I R ey i R S BT, RO A R ARG I MaaS T 6 AT R AR
SEFRMEE R, JUE AR = A =) 2B RES 17 b B h AR A A A 0 38
F 17

AT K Bl 32 RV SOl SR ER A R e, Il Kb TE i PERE GPU
HAREII R E DR SR S is s, AT EEELs— b5
SCRRES IR, Y5 OB BRI B AR RE T, B R e B0 N 3
ALK . AIGC, FBHIFHLAA AT i 15 S5 A% Lo AU P (RS PR FREKT-, HE )
HBIEH RS G RS IS E AL, RRE SR AR
B e 55 ST I BOR AN IR 55 BE 22, 3R TT T 38 4+ ST AT LR 7

3+ TR H SLHERI AT AT

(1 TUH St H % RUF BRI 5

B LR AR B BT RO O R A, AR R U S B2 R
BhEEH & 2 BHRFFBOR AR S B, BB S ks R aE R .

2022 F 2 H, KRORFNHRKGHAIERN, FEERHER. K=/Mf. %
PRV [X 4 8 i1 DX R S B X H IR A ml, IR T 10 AN K
SlE,  CREBONET TREEmITE.
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2023 £ 10 H , AR EEE /N A i (5 ) R ali v it v ot 20 4 F AT sh iRl
SR A A N TR R R AN 55 755K, H A2 P A S JIAX A e N L3 ek e
SRR X R AT B b i, B A HER T REE T L.

2024 4 9 A, TAGHEE+—MEMUG OTHESH RS D 2LAH vt v 7 K
JEA RFIUNEEN) » FEHEARAAT SRR S H e, 51 m A, Xt
55 (R R R TR Bt rh o s R RETH S RO SR RO AERR ALY iR o
A LR, A B AR R DR A L BRI REREL T S LE

(e N RICAT [ R GF A 2 AR R 26+ A RN ZE) $2 i, #yst
DRI Bt &R, 38 8 A vORT R L A v i, FHERE(S BB E M 2. 2 —
RS TIWA  HORRHE At st <5 2 BORI SR 20 =y BRI 5 A% S Lt 15 it B3
ANBUE A i o

PRIk, AT H 5 2R R 3 R, 0 St L R A R BOROA 5
(2) TH St % RUF I T3 5

LAk, FRE N T A BRI Y 5K, 5 TSRS E kE. 46
fBilk . TEMAAMIEYE, 2024 3R E N TR e LAUE 2 54 9,000 127,
FILLIEK 24%, Fiiih 2025 i MUBCK e 1.2 J34276, AL Re ko
it 6,000 5K, Jem 1 RE N TR GE W NER R B E T K RAH . RIE
LR PERAT (2025 43R N TR ReRR M A8 ), Ik N TR Re st
ARAEE N & BT B E RS SEm, 2025 F HEMAT LN TR e AR E
FER R, B3 92%, HERKICVETEE . BUN A% SfiRSATI, BiER
Bt 70%.

FEBEN T e L I R« AIGC T ACHH TR 4 By 45 AR 1 35 S o AR
SEH NI, TR TR SR AR, R SRS T A R E BRI . AR R
WRATH) €2024-2025 “EH [E A A O T KRR RS ), FREREE LRI
TR AR A 2020 4E ) 228MW HEK: & 2024 4E( 2,016MW, Tt % 2027 E4iA
9,480MW, FE rh.OEAR FAREOKIAE] 89%; B H LT A ) ARl &
Ttk 2% 5 5 R G 55 R 4y T3 M A, AT H £ MG S,
BE R SRS B LT e B 2RSS, 2024 4E[E 4 S ALSE i 06 CU ik 415 12
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IG, TiTE 2027 4F¥4ik 1,628 1270, 2024-2027 4 A 1K 2 im0k 54.42%,

N e ML AN SR 55 WU R SR e K AT H S ftife i R 47 1 i 37
B

(3) T H H A LS 1 S i il

AFKIANEZ T E A EIRS LS, HCERER. RERBH . &%
LA 5 A 28 15 A Ak e 55 7 T T FGRS e Il 25 J6 i, R T R I H @iz s
2o, AR R AR W S iaYERE 71, LR SRS AIAS A g

O A B R A DR TR LTI T BRI R S50 AR A 86, DT H S Mt B0 R 2 19
BoREA . WITE AL EUERNEE =6, AlscBlmEm e GPU H 5K
gt —aNE . RS S et am A EE, SXEReRE. ARE2REHEIIN
FIEE, PREESHER AR MRS ROE ks[RI, A~ wlfER RS il etk
HE 9 2% 5 A7k i 505 T (R RO BE 77, Rt AR KA R 25 15 HE PR S5 37 500l 98 I
SEANASEVE BB 2K, I e i I 25 B 1 5 2 L, SEIL 2% PR T
FIPEREORPE AN 2 408 AT UbAh, AR IA TR, BRI 4EE P AR
AREZR, AONEREE TR G40 IRSHLIe E RS, SCIE 0 i
BAR BN AL B

AT H 7 s AR 55 1) B AR P R, RO R R S M 4. AIGC
QAR RIS AL, AR S D AR A e R Al AR S AE
RN ZR, HEH BB 57, B0 s GPU B B R A R o
FEwns ARG . FoRIF SRRy . BUE H AT, HARAELAE LI YU A 2
TR BEN R SR, 525k AIGC B RFFRIIGIERR, IFE
F O B R A I ARORAE R b 55 Uk ) B AT e T BV IE I I A AR A, A
ARWTH LS ESER T IR . BEAh, wm GPU 557 B n] R ik 55 T A
Ik B R Z RTINS, SREREES T, 28— %) B —A7Lia)
HIFZMIEUN: RN, ARKEIAEE =Ml RIE, WSLilE I sREA
[F 2 77 A 5 2 8] B B &S R C o DL, T 7 it A AR 55 R0 T 2 3 A XURSe AR R T 42
T H R A B i A AT

NEHE LW HEARSZE BN, B KB IZR . AIGC HEHE DK B A
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A5 NI 5 R A IR Z B, RENGRE i B S B IR e (e R g « TSRS AT IR AR 55 e
71, NIRH LR A A BA DR R .

PR, 300 H R L S Y St il
4y TR B S AR R B R)

AT H A5 AR H R B = B SR IR 2 7, 5 H 855 A0 49,950.82
J376, ME I 555 55 4 49,950.82 /37, 53 AR Y okt M T e A W B K 23 9k
PURAL TR 2% 2CATR S5 2. AR B B2 <

35T H 5 SR R N R s

&8/ (Fim)
P B
BRI 14 i

1 A=W ErE i 49,008.80 49,008.80
2 HUAE AR 55 5% 691.97 691.97
3 A IR S5 B 25.61 25.61
4 Y& 105.00 105.00
5 IR B Bt 4 119.44 119.44
6 W H B8 5® 49,950.82 49,950.82

5. B KSEhfE & AP RIBIL . TUHSErm ], Bfkutps 224k

AN I AR A BORUASE L S 2% A DA S BE R DIPE AN I H 3 e ) A B 2% R 4%
AR, HFEEIH SRR Hbr, #ie @i 1. BH I LR B
SKHETE R BAEATHRE S, RIWE . RAHW, BEPLIEE =B
H St 18] 40~ R s -

B4
5 i H

Ql Q2 Q3 Q4

1 TSIV 25

2 BRI E . 22N

3 BESPLIZE

E: QIREFHE
6~ Tt H M2 aHr

AR H AL I 5 ) 2 B R AR T
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(1) BEIRN I

AT H @ B EER, N RME TR IE R ER S . BN
SEATH PR B S PR . RS AR AT I . Hh, TUH RS RS %
T FIZRIR S B B M A AT S AL 5, 51 IRSS 28 U R 45 A 0 H 34t e vt
MRS M E B MRS 2R RS R R T A FA 5

AT H BN S S B R :

;iz - <32t ZEM

e FTLIFE | B2 | BIFE | FBAF | FESE | Fo6F
1| IR AFI = 50% 100% 100% 100% 100% 50%
2 | ki (Jigt) | 8,332.08 | 14,997.74 | 14,164.53 | 13,331.32 | 12,498.11 | 5,832.45

Vi RCE BN B LRI, 5 1R 6 FisiT H ity 6 M AN
(2) BRAS TS

ORA 5

AT H A B SR IH P HUBAL BT 2% R B AR 55 2, o, ST S5 4%
1% 5 FETHRITIH, HUBRALTT 2% AT I 55 2 4% i s b AT A ok
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