HEEARD: 001239 WS EFR: KIERZSR it RINEHRZ G

B IAH M BIE R BERAE]
RITERAR R 3 A IR & W SE 55 7=
HEEMERCEXRZIRESD
(BExR) @E) (Bi74&)

3 5 KA 3 F 5 47K
BT 08 1S B W0 B0
SRR S M 35 158 A PHITR R
037 T 55 i 1]
g EIEIEFRIDBIRAF]

SINOLINK SECURITIES CO.,LTD.

—OZARENA




=

AR 73 v i )V PR PR A o A5 4 R S P i) v R AR A A R
Mo

A AR A A R B SRV A AL S B
TG e SR, AIETERRIBICAR. i SRR SR ECHR , JER LIS
R e AR BRI B (R A

AR FHEBIAR . SEP R L —BUTEIN . RS, sdCE A UK
Wi AIAIRAS 5 P e s L A5 B s e 8 iR T VBRI B BRI
W RNENLIR L A Bl B IR I S R A, B 50 LAAT, A%
EAE BT A A B B, IF TR SRS BB M I A28 5 H R B 5
AT R AR R A B A R S, S S LRI INESR 22 5 B
ANIEZR LA FA UG B BUE ;. REINIE S H NIRECBUE BN, HPGESH S
1% 5K Ja ELA% PR YINIE SR A2 B3 B AIAIE 27 45 10 45 SE AL H0E L B 5 BANK 15 2
It HIEHUE s HF 2 RIARYINESR A 5 B AIES R S0 45 SRR IE S B 4345 2 AN
M A5 S, SABGARYINESRAZ 55 B AIIE 77 65 10 45 A LA BB A S et o nif
B R IAAAEEIE ST, AR BUE Bty B R T AR B e 24k

A RN EE S TR A ST ST 00 5T A RIEAR & 5
LGB AR S5 2 ORI CSE . e, 5EE.

Hh IR 2 VRS FITAE B AL IO T AN IRAZ 5y AR SCEE RIS A A PR e B
W, AR HIE A 2 7] Jie 52 (0 i B3 8 2 (A i S S Jo P8 PR ALE

ARG 5 a, Anmlad SR A, mARE BT 5 AR
Dy nI B R AR, IR BAT 75T, R EETN AR AR G0, BRAHR
7 5 R A ) A LA B 5 AR R AR S TR I 9 R (KU AR S SR AL, 3 AR
5 RS AR T PR R 2 X AL 3R

BB ARG A A B AR AR T BRI, NS E QR LN
iy Lol v e AR L b B



—. XG5xHHERA

ARIRAE 5 A Zy 3 7 C S Hk T bR, 0 B B BRI LS . e PEAN e 3
PEACTHAR SRR DR, QAR URAZ 5 A W B 48 (3t Bl 8 1) 45 JE A7 AE KB B C 3K
RSP IERRIR B BRI, 245 Bl w] BB KA SC R A HLAM G s 2k 1, 52
Gy X J5 R AR AR I A2 DA

A2 oy o T DRAIE TR A IR AT 53 AR 55 B A HURA BT S ) S s ) il A Bl A2 D
TS IEARBFEAF— 2, BSOS R R AN E, HSARG RIERHRIUE
SRR A A B R Ve AR SR O sk HERRAN SR, AR
REBICHE. R FPVERRIR BE BB, AN AP TR S F L Pl
LHPBAN ST, X PR AL SR SR L AR TR e R P AR AT I VA A BT
o RAEAIRSE 5 HERE, G T RARIRR R 200, LE ., e
B G ARYINESF A 5 BT B B E » S 3R BEAR OG5 AT ST I ORAIE 4K 2252
BERE BN RRT S Rsk. e, 528 AR DK,

AR 5y (NAE 68 T3 AV - WNAS IR S 5 P 0 e BB B 1) A R P B AR 2K
R VEMRR B ORI, M m AN DR SL S AT A B 4 I M 2 S SR
FEROR A5 LLAT, ARk Bl A R A B e iy, JFF U 2 re
FNIIPE AN A By H A B AR P T HAE AR SR K - 428 BT AR FE 2y,
HMILARIINIES 2L 5 BT AIIE SR G0 45 S FF8iUE : RIEPIANSZ 5 H N $2
AZAUE R I, $BGE S 2% 505 BARIAIRYINE TR 28 &) P AMIE I3 B0 25 S A LA
BB (E B 5 BT R EUE s SR IFAYIRESR 22 2 BRIk S0 45
SNURIARIE L B 0345 D AN 45 S 0, SEBUARIINESF 58 &) B AMIE S B0 45 SEH LA
ELAEBUE MR IR B L R IAAE SRR, AR BUE et B IR T
RSB B W A2 2
=\ MEXIESFIRSHAA R A G AER

AIRAZ Gy WIIEZF A 55 HLRG B 0 H 28 70 N 5% [ AR AR i o 5 B L 2 rh 51
UEZF AR ST AUAE) P Y EL ST AR OQ N A, BN AR o 5 S L AN B 51 TR A

IR EOC L R P UERR IR B ORI, R LSk HER I e Se B
ARAHAR N R DTE



FI B eererserssssesssssssssssssssssssssssesssssssasssassssesssesssasssssssases s sese e A seses st senes 2
oy BT A FIFEH o 2
Ton B GRETTFE I o 3
= MRIERIR WM AT oo 3
H TR crrerrerrenennenessssssssssessessessessessssssssssssssssssssssssssssssssssssssssssssassssssssssssssssssssssssssssasses 4
FE  Mrrererrenerssennesessessssssssssssssssssssssssssssssssssssssssssssassssssssssssassssssssssssasssssssssassassaseses 6
T TR S s 6
T ETTE S o 9
B RBETAIRTR cevvrererssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 11
T IRVREE DI TTZE oo 11
T BETE R BT BN oo 13
o ARG I BT A FIIIFEN oo 14
VU ARIKEE 5y CLBAT RO 3 FEAT BB HEFZIT oo 16
Tiv BT R B BRBR B — BT AR AR 5 B JE PR ... 17
ANy Bl ARERE AR EhREHIARE BTN EE. mREEANA
ARG i 2 H b 2 St 50 B SR TR PR AR DR TR 17
L ARIREE G R AN BB EBGR LRI I o 17
IS ARIRAE Gy B SLI 25 T 1] AT ERAFE LA BEAR oo 25
Tl Hofth T EEHRBEBE T E E RSORTE I oo 25
BRI IRTR ovvrereresssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesssens 27
 GRUREE GIFITEIIRURE <o 27
T SRR AT ZE R TEIIREL covvoeeeeeeeee e 29
T FEALRURE oo 32
B RIRIZ B covrrerrressresssessssssssssssssssssssssssssasssssssssssssssssssssssssssssssssssssasssasass 33
— KRG Ty BEIBENE e 33
T ARUREE G B TTZE oo 38
o ARIREEZIVEIT oo 45
DU ASIRAE Gy 3F E T AT IR oo 46



NIV
N AR
NNV

i
a

Ty R FLREANHLAEE L ...

Gy AR i B K Vs

E oMY BT SAMET AT SEIRIE e



FEAIR T il 2,

T —ﬂﬁﬁ‘ﬁ(

B X

BRAESC B PR, LUT IR BA LU &

VISV 7NN TN N/
G S A

WL S B 32 1 A PR 22 )

HKIEH R

WEACENUMHIEA IR AR, B2 = AT &

SRR FRA T
ERYA

LIF IR ke %A R A =], 44 VL5 et ey o 2B 28 BB
AR

PRBH 48 IRENTIEE —Bog A R AR, BT 6 B HBag A PR A 7 i 5
& B ik PRBA T <5 B BOE A PR A R, LIk A PR A = 3T &
IR LIF IR B AR AR, VLIRS A BR 2 =] T &
e BE LI SIRBOE R A IR A =], AR = S 4

o BRI FRIBE

TL 75 e e i e 26 A BR A ) 49% AL

SR TT SR TT

B

AIRAE Gy« AIREL

TKIE I3 AR U RAT WA B ST DL I S5 77 I S AR LB T
KRS

RIRGFEMER &

AKIERAR LA AN 35 477 & A (KR 2 #5838 R AT Iiedn 53
ERERE

g, ARG
EHR

SRR KB MU 38 B 3 A PR 2 7] AT e B SAT B4 K
W IF SRR E R BRI HIE S (FH))

HAMRE PE . AR
EREE LN
£

SRR KB MU 38 I 0 A PR 2 7] AT B3 B AT B4 K
W IF SRR ER BRI HIMEH (ER) M)

2024 HEH KT P= L
HIRAL 5

BT AR 2024 4 IE L R RS SR T5AE AR 9 AR F R
B 2R CASAST B 4 1 05 200 SR AT 1 <P % S 1% BRI A2
SITN

FHEH . HFEER
PG v H

R RE KR B P BAE 25 A e L AT B T VAR T e 1 2
#EH, BI20254 12 H 31 H

ELS= RN (e g RS i

2024 . 2025 A= 2026 F 1-6 A

T AR

2024 4F 12 H 31 H. 20254F 12 H 31 H#22026 %6 A 30 B

U 23t

FIA DS S AR TEAE 1] A DA AR F1 4 ) ZhR b 7
BIE CREEIHYED R

AZHEH

AR IRAZ Gy b BRI ™ 28 b7 24 =) 44 T I 7 A B I SE A
< H

= S Ve S
(A

BT EE G RSO, SRR RRR

A A

ISR BN B R G ARG, S & R IRR

FEARIRIR

EHRERIR IR BB A ikl CHIREIK, il & R
£

Je ittt &

PREAT Sedt i REAL S5 & B ikl CHIRETR), S & R
R




TREA T BURG 2

RETBUG SRS (AREK), @I

PREH %

TRERTT P B 58 5] PR A BRA ], SIS R BR

SS

“State-owned Shareholder” FJTIFR, BIEA KR, W (L
T\ B A AR E AT RUE ) e, EAA IR IE S
i PN ARYE “SS”

eIy

WA C Rt DA IR AR, SRS EETAR

PR T

TLHPRRE THRAR, SPRE 2R TAF

FaH IR

WA Ras], SEeEE TAw

Hh B

H ] ks T P AR AT BR 2 = e 5 L 32 ] — ] A £l

=4

=B PIH RN 7] R 5 H A2 A — i 4l

i e

o [ R SR AT BR A 7] S 5 32 TR — 42 il ) £l

W H 24 g

Y H 8 S RE AR LA B 28 ) B 5 52 ) — ) 1 il

FA A

P R R AT R 2 =) R T R AR SRR A =], P &
HAE ) T A F

=
[ A% B

o [E F AR B i IR A R, A

Y4

5
48

K% 75
(ZF)

SRR 1 X AT A 3

L5
R~
= fil

%
AR, 3B
(Flender)

SRR BN A Bl i I T

KEHT

RIEHRGE TRBB M AR AR

R T T

WP R 7T T A A BR A

PRAEE T

FipRAEE T (BB BT R 2 7] R 5 52 R —Fi] 1 Al

LA At

WUPH I 2 DK AR R T BB 4 A PR ) K 5 L 32 () — ) 1 £l

R

Kt RIEEN AR IEAT

[RERE 3

Siemens Gamesa Renewable Energy SA

BHHES (GE)

General Electric Company

IR SRAHET KA B A7 BR 2 ) S He 1 A 7]
=EERM ZEERA CRIND B AR AT

MRULRFAN TR E TR R AT

SRS 5 3 R SR e A IR =) R LA
HH A IR K R v P B v 2B 46 BB A A BR A 7]
AL KA PR RE IR &% LA AT FR 2 =)

A T A A A PR A 7

(EMENEry VLR T e 2 A R A

HromIB I8 BR T SR BB [ e SR IBEAR A BR 2 7]
EABAF AR AR A7

PRSEIA S5 ) 2 A

[ Bl 57 AR A7 PR 22 )

7




[N ATz

PRR L 5T S T

TR R T TR 55 P

Gl AN )
s REAE PR

RIRE PR TS 55 B CRERE B &40

PSR . IRIEAR

Ryt (bnD) HEERGE - EA IR A A

(AFRED (e NRIEANE 2 7))

GEFFED (e N R ERESHE)

CRATEEME BLINED (LT A mEZR AT E BT

(EHEHINED) (i m) KB YL B %)

(gAY CORINNIEZRAZ 5 BB = B i U )

e TS 26 5y CATFRATUETF I 2> mAE B0 R S % e 28 26 5 ——

NN -t D)

(ARSI AR ]

(Efiam ERGI% 75— bl An ERE ™ HAM K

B 5 5 A8 5 M)

=
75
(b

5
W T 5

(Ef A e 558 9 5 —— bl 2 ] % R A St 3K 5T

#95) 7 EELZH R )
(AFRIFRE) CHITE K IE B U E B A7 IR~ =] A m] E L)

O K B P HEZR B 30D

CHHTE B UG BB A PR 7] 5 B 8 TR & e
S 2 £ AT PR 28 W) 22 AT ety S B I S 7 HE 2 0D

O S 7 0D

SRR ACE MU 3G BBt PR 7] 5 B Wk T o e
S 2 AT BR 28 W) 2 RAT ety B S AT I S 7 1 100

Ok g & T 5 A B
WY

CHMTE KB UG BBt A PR A 7] 5 B B 2k Sk v 5 4
(=0

(M E ¥ & X Z 4b
W)

(REBEREIRFERDABRAGERBHRAXTILHELRS
FEREABANNZEITEDRIAALMERT E B NZAE
L)

€ 5 &% 5 Ab 42 B
RZ AN LY

(oA R AR ARSI A A TR 8] 5 B # Z e 4R % B Ab
2R Z AR K )

b & v

2026 FJE . 2027 4. 2028 4EE

ARV

b S Vi 5 8 HE AR RS A mI AR SUR A (2026 4
-2028 ££) Rt SLHLARIEAMET 2.5 120 (W& Bl AR
TH I THITEE 55 T T A BN AR B R R 2 A 09 R H
D

M ST 55 1] 4

ST 55 I 1) HE B R R < IE 2 BBEAR A PR 2 7] 5% T IR KB AL
B 38 P A AT PR 2 ) AT IRy B SOAT B4 ) 3K 8 7 I 53 4R i
B RIS B 2 BT 55 L i) 4 7 )

ERESIRY

AL R L 8 Gl T R TG R T 5 55 5% IR R R A L
AR AT IR W) AT Iy S AT B 4 ) SR B8 7 I S SR RC B R &
BRI 5 R E L5

G

FHHIA B (LR m e & A R A & i) Ok
R (2026) 36305 5)

2 R

%2 H ML H L CRTEL ZKaE ATUk 1) ods BeA0 6 FR A B 45 %5 &
FEF 4R R W RS ) CRERLF (2026) 37187 5)

VPR B R R
f==%

=]

PP ATLRD B 1A R A U 1l 36 A A B 24 =] ST 5
<e ¥ i i 2 A A BIR 2 m) BRI H 9 T 5 < v i R A AT BR




o8 F ) R ARG AN A B P VA R ) GRS AR VR 7 (2026)
#0527 5)

[ 55 B | PR NRILANE [E 55
B EES B | PN RSO E X R RS R =
TAZHD B | AR N RILAE TV AE S AL

FERER 2 IRl

1=}
H

HhERIE SR B B

WRASFT 385 F

1=}
H

RYNIESRAZ 5 Fe

oA & | B B A A IR TR A A I A A

v L o | RIS S FATH BRI BLYG, BT VR 5T

e U1 op I 2 B R L

AT G | BEpy b AR TR A

SEFEHEH & | EHARS CJREESE R e WA S H

Jo. Figt. 106 s | ARG, Jijt. 127t

= TBREX

A e | DABR BSRENSE SRR, I I LRSI SR 1

AR U SREME. SR

4 JRAEE $6 | ST 4 PR R AT AR AR T T AR B 1 T AR B R

i e | PO BUBRT & RS RLHINE 77, B30 3B Y 3R G

b U B MU RS . — TR RSB 1 I T i

. e | FERLINA BRSBTS £ S ARG
T RGOS REAR

BUn T $6 | ST U 4 % T2k B AR R ST B B AT B35 () 5o P

ST s | SRR E & TISER A AR %) AR TR, N

! U TR I AR B R AN T T

B 16 | G RGN TR TAE

- s | FERE TG R HL, FRZ, W IR,

B UL Rl A S RO, TSR T R 0 Ty i

i 16 | AR AR A T A R R TR T AR P A% 7 1

— s | T RS RISRAONLAE R, 12 fE R R DAL, 3]
| WL AR R R A LR AR R

- v | CAURIESIRE, mE A ERALETIR, T e f

e LA e

R i | BT e G B L T Y SR i O B e AT L
U1 s R A B

N ‘ | EH R R T B T AR, % B O 20-200m/s 5%

FR A W | oo e

-~ s | FETSEIRRI T e BRI . hiB 8T PRSP L, ik
S| ST £ 4 D T L

B0 o | FEFABLESC R, R4 ALY B2 R P, 1200
TURIE. PG RIE, REMNLIG R —

. g | R EOBLEO BT I, LT R BLBLHT S LI

FINLA, BT RS AR e




LRGN G 8, F 5k Fr DA Bha24m 5 s s Y

L ) e R bl i
4 i R EN R, ROIT —REWR R, X 5 425
- " RS
e T R s Eg@?ﬁﬁiiﬁéff$ﬂ1$ﬁﬁiﬁfFﬂ%#@éﬁﬁﬁﬁiﬁfq”]:fFﬁiiiﬁﬁiﬂﬁﬁéﬁ
se BB HLECR BALER (EA S5y, R BHLEIZ LBt 2 —,
ET fi | e TS, & TR AINLEE =5 2k, 32 BEAF 2 = A e
iy
KM RN 7, 2K B OS5 . EE B g0
LS o | UK, F AR A e h e i ) e V) E ki = A (i
H
HLAE R A2 B | ARIIR N T EAL S ER AE SCHE AT ORI 3 A
NS B | WK BHER PG, Kk AL 254
AR EAL B | B RAEmBE S B EEN, WRRENL
B 18 1 12F B | HE &g T vHEa 2. L, MmJTH205iE 1 id 1%
TREHM 1 AT T AR BT AW S IR s 2k E R EIE AN %
U RS TR R RS MU T R LR &
WAV =N B | BB Re AT LR EE, FHENUIR AR A R Re i T A%
7B R i} B | 188 FEWT BN EIE AT — Rl T ABEm R 4%
TR i DIFR FIH L R B REA BB, JF B DR AR A
U TERLGREE MR, S PEITE
o | R JRIL. TR, — PRI M AL, HFR4E K LA
GW. MW, KW V3 | gt s 1o Py K . R
GWEC & | Global Wind Energy Council, 4=BRXFEHFH &
CCS & | China Classification Society, 1 [EfffZk 4t
ABS & | American Bureau of Shipping, 3% [E Mg Ht
NK & | Nippon Kaiji Kyokai, HAMZktt
KR & | Korean Register, i [E g4t

TE 1 ARG A E PTG RO 55 B AN S 4R bR, R IR M, fR A IHRER ORI
Wk 55 H0 s AR 4 122 R 55 Bl v 510 W 55 A
TE 2 AR PR B P AR > 5 RS A AR BB AT N AR R AR AR A A 22 5 e DY

G IWANEES RS

10




EXETRET

AR 73 v i )V PR PR A o A5 4 R S P i) v R AR A A R
So R FRIR BB H N P BEA IR S B 20, FER RS

— KRXZHR

(=) KRXZZHEHR

Lo A RAT Bty B ST DL K 5 77 S AR I B KI5

A TN CL R AT WA B S B 4 1 5 2K ) B P 2 AR D SE LR 1 4
2 5 J R AR 49.00% AL e ARIRAS 5 i BT AR R &2 51.00% 1 B

KRIRAE G 5eiG, SIREEK RN LT AR AR AR . FHE, b
AT FURIAEELE 35 275G AR IR e 0 GORAT Iy S AR L& 7 4

T G 69,580.00 /3 7T

B | LT A A R T
Ei EBHEWS | EEER LR PR
5 | BRI | C33 &Jmdill
E R iR O OfF  OfEH
Bt | BT EWAR MR R ME 0%
5 B R B % B R Mg 0%
IR R 5 Mg 0%
: TR (EAGEINE) &1 —Z e ]
Ll T E A V& of
MBS b O o5
ARIREE B T S A it vE Ok
AIREE B Tl M AR 06 vk
AR |
iOE 30
(Z) AXRRZZHFITEEHTER
TN | ey | PR | R | gggﬁ S B4
1% R BEHE %8 (o) et 58)
/ﬁ\g% 2025 $E|12 A3l ﬁﬁ:fﬁﬂj 144,927.89 8.74% 49% 69,580.00

AIRAE 5y UL P SRRl 45 A AR KRG 5518, VAL EAH EEFR A &) &
42 FIrE SR K I ERE RN 8.74%, 35 R T ¥ = ) i fdi FH AR
LA

11




ARG 7728 Sy i i LLER T AR B B8 77 A i o IO VP Al 45 2R 9 kA, 22
oS TR BREIYE NN A i, S A8 S s il N 69,580.00 J3 7T,
UGS RAFAERE E 5.

(=) KRXZZZMER

5% 2 G bR ATTT A 9138 % 77

¥y | BRI Tmewty | Mt [ i | 0 | MO8
a2 | i) | Gim #r (7w

din

EIRHL

|
Lo ST oo

20,874.00 | 48,706.00 - - 69,580.00

SIREEL
49% BEAL

&1t 20,874.00 | 48,706.00 - - 69,580.00

(M) AT R MM EMERZ~REFFR

i T B
P 2 )E?A%W'Ukm’ﬁ%ﬁﬁ 100 %

EWiadE S JREH 13.96 Ju/f, AMET & 250 H 7
EMFHEH S H+— RS | RITHh & 20 N2 S H B B AT IRELAE 5
~EH I i) 80%

p— 34,889,684 B, (HARUKRATAR I KT 25 G (ABREFEERERS)
ISR 12.69%

RERERF | .
e

1. A5 T7 AR RS B AR I i A J it B AR IR ATEE R 2 Hilg 12 4
H WA UAR 77 Rk, EFEEAR T8 U S 13 A JF Lk s it b
W7 il

2. FIIRUE MEWE S, 285X T AR IR Gy BRI T w i iR R 3
SNSRI AR, RS EL IR 30% 30%. 40%. H ARk
T:
(D MGG RTHE, £ LA RNZENFEREREASRH, SR
O ARSI R)E =6,500 J3 G, fEBUCSHX M GBI s SRR IA R
224 A 540 5 AN AR

(2) FBUREIAZE 1 FERIERR, (HETPE (FZRIEPRERE) Rtk
PEFNE =13,000 Foo, T2 2 5 Bl AR R EHRE A% RH,
FRBIEE 1 AF N B LU e s 3 R T SRR R ARk 2 13,000 F376, WIEE
1 4 FE 06F 7 LU A8 % 438 AN i

) MG R G — 4, TERRI A A SR & IUH Rk S RS,
Wi LA NAE— 261, A2 50 %60 J7 BiTe A S AR R 0 72 28 B 1T 2 ) 5 THD
WG 10 H A — RS ORI 7L SR PR TH e B ) =
25,000 570; @A G X 77 CIEAT SE e A SR I AME L5 CHBD.
IR AR 2R B R R T SR T A P S B R O R A F
TG 1) B % N UE 7 IR 55 M0 55 B A% 1) 22 T U 5 55 BT HE 5L 19 3 T i A A A
HEATHE,  SERLE R SO T S VR R T A R RN B T R AR

Bl wHE

12




A5 FIATREAT I ISR S AME B AR 5 b SR 5 R KA 2R
2)5E

3. RIRZ G FEmaE, 385 T3 3T AR URATHAR I LT A = B pr d 1 1
A RIER . FeHE A BRGNSy R I B K
Wi TS TS BRI A R RO B . EIRBUE e, %5
1 B LEANAZ 5y MR IR B A R R s VR, DR R [EAIE B S AR S T Y
FUE AR IRER o 3558 5y %ot 5 IBEA VURE 1) 7 G 5 I 2 M A L) ) o M
B LB B HE I ESRAHATT K, 28 5 06 7 TR SRR A SR e M LA
A T R SRR SR AT T

4 B TR T A A7 B RE SR AR 53U 1) B 52 2 0t U5 fi e 240 5 ML Sk HL
RIBATSE A GME SR OL T, AL AR UORAT BRI BT 24 7] i
i, MEFHRUGET A LT AR A Wss 55 Rk sl as B4 Bz
", W b A mE I RA T B

— BEEEASHENA

(=) BSEERERSRH

N N = NE Ry
U i%ﬁ&i%%émﬁ?iﬁ
PREEREEN roraE :
RS (wE | -
RATIR B AHEIT 35 470 2 2 PE I o 1 8 2
RATH R RATHEMR (W) -
RATRMIESE (Wh) | -
- DEREERS | FHEH 5L HE
&B () P& S
é{l\ﬁzl-\‘(kﬁc%%tl@fm{ﬁﬁ 20,874.00 42 .86%
FREER GRS HhTE L T2 AL B 24,353.00 50.00%
PESE 1T TR % s U
ST AR By RSB e A .
N 3,479.00 7.14%
(Z) ZEREZETREBRNEZITIER
B 368 fi: B
B Tfﬁfm B | mmme | 1007
AT 58 34 H i 20 A2 5 H E
T A 7 BB AE 5 I I 80%. 4%
RAT WM A 1E AR RS 5 KA TR A8
_— N B IR 2 o L E W 2 LAY I
R g;ﬁﬁgfﬁﬁ RAFIH |, b 2 A A R A
4 AL, R E R . T EOEM
BTG S R, AR W1
Wiy 5 ARAS 5y ST I 45 ) (32
KA Wi
po— RNEERER & KT SR =R A E SRR S oW~ KT
= ko RATHUR 45 R S — B 1 J M B

13




AR B & M AT 48,706.00 J370, ASHEE AR UL K AT
1377 I L FE P B AE G AN R 100%, &R AT IR I A BB AN i AR vk &k
AT WA S 7 g BT A BRI A 30%. B & RATHR B EA R KAT
SR E R L FEIE R SEHE FRAEM e 5, %8 CRITEM
ERIMEY SRR L, R PE AN 45 iR A e

EERERM | v .

wmmre |OF Y0
AR AN 35 A A A s R TR R AT
G RSB E I [ R AT S 2 R 6 A 1 R A L ]
AL . AR AT I SIS o S 2 s SRR Y A 7

BT | AU S A LA R R BRI, R Lk

L. ARG IRBCE B P T IR K B e = HERE SRR
B U R BB I 8 R AT, ] SO R AR AR SGIIE 27 M B AL
Fa) 10 R L AT A B I T AT

= KRZZHF L ARIRR

(=) RRZSZX L AR EEZHIF

PRI F] il A O BT A R AR, BT A R SRR 51%1
Blo BRI T — K L R i R B A A A A A 1 R B R 4
A, BRI M. KM e R/ 77, 387 dh e ek B
DR IR AR A IR RS B R SRR A, L AR D AR AR A%
THAE, TN T RN, PUBSGE. e AR, A S
b AR FEATILOY e w7 (C33). BRI FFE S O R A R
[IERZ:3- 2 WAL S SIS SR I E7 Kb

WAL Ty, ISR BN B A &5 T ad, AT B
RS AR UL BEIRACE . RIEP RN RTM B & BACR, #t—Doas
bW A mAGE S, WE EHAFERR, . mim e HB% e mas i Ak
PR R ST, FF AL L TEF T

AR Gy sE A » B w0 B SRR KL & e R 4 i 1 1 i
thy PN A RN R AT A A, AR AR
(Z) KRZ G LA B IRNEGHIRIF R

BEANFEEFEET S, LL2026 5 6 A 30 B _E 1A 6] K7 B G L A2,
AR 5 56 R Ja i m) R S5 R a0

14



HAR] 245

Ji& ZR 28 FR
FRHEE kD JE AL L ) FREE Ik JE AL L5
iR 9,180.00 38.25% 9,180.00 33.40%
e 1,440.02 6.00% 1,440.02 5.24%
BIKF- 882.00 3.68% 882.00 3.21%
by Wiid 846.00 3.53% 846.00 3.08%
by 846.00 3.53% 846.00 3.08%
TLER 846.00 3.53% 846.00 3.08%
§$;mﬁ 9,959.98 41.50% 9,959.98 36. 23%
B HE - - 3,488.97 12.69%
it 24,000.00 100.00% 27,488.97 100.00%

RIRAE G, LA AR SEREHEI I R, ik REEE AR 38.25%[1 1
U b AL —BUTEINEKCOP TR, vhil . L A HHREE A F 52.50%
It o ARRIE G5, BT m SEbras il NATIIR iR R, Thi REE A H]
33.40% MLy, SERRARHIN R —BUTBIANEKT TRER, TR, TR AT REA
N 45.84% K B o

(=) ARXZGZX L AR EEM FZ AR

MRYE RN bR TH M55 B CRPRESE &40 M5 ks, A%
JEFHERCE RGO T, AR AT Ja BT ] 32 S5 3R bexs tuis ol an k-

$1ﬁ: ﬁj—ﬁ\ %
2026 % 6 A 30 H /2026 % 1-6 A 2025 4E 12 A 31 H/2025 &£
BiH . 255 (& T8 5

THH %) THhE ) (&%) BHHER
B A 438, 975. 38 | 437, 930. 51 -0.24% | 401,441.03 | 401,441.03 0.00%
Uik TSyl 232, 196. 29 | 253, 070. 29 8.99% | 197,484.71 | 218,358.71 | 10.57%
g FBEA
" T E R | 135,745.13 | 184, 860. 22 36.18% | 135,435.24 | 183,082.32 | 35.18%
F
ERIALON 106, 253. 08 | 106, 253. 08 0.00% | 203,958.55 | 203,958.55 0.00%
TR 2, 886. 20 1,841.33 | -36.20% 11,564.05 | 11,564.05 0.00%
g FBEA
Eili&N:Re: 347.89 1,841.33 | 429.29% 4,753.37 | 11,564.05 | 143.28%
ZilpE]

15




o A
P45 5 J5 I
J& T BEAF] 130. 66 1,671.97 | 1179. 63% 2,313.69 7,465.42 | 222.66%
i ipE ]
iz
TR 52. 90% 57. 79% 4. 89% 49.19% 54.39% 5.20%
RIRAE Zy 5e e, BRI A dl SN LT AR % TFaq, ElAFRIHE
TREA = B A A G A & T BEA 7 IR 33 TR R MR R 3 T, ARl 55 FUAsE
RGeS AFRIFET, 25 KR8 ST B 1 ot — 2D es, 76 b

AT BRI AR 3
M, &KR3ZZERITHETERITARMIERF

(=) FRXZERBITHIRR R HHIEF

1. AR5 O3k BT A ml R BB . SEPriz il N TLss B L — 273
NP TRER. VR PRSI DA )

2. ARZHE G E AR S “mE S+ IR B BUE
3. ARIRAL y WG ANIE U7 58 CLa 38 5 o U7 4 H W TR

4. ARZ G IERTRECL ETAAE " mEFXE TR —E
FoR PR BHEUGEY

5, AARHEXFELELFTRIRALFNEL.
() KRR ZEFRITHIRR L EHIEF
AIRAZ Ty ¥ 8 FEAT (R 9 5 L o R e S (H AR T
1y AUREZ 5y 1) 5 AR A P o A% L 5
2 ARURAZ Gy 1o 75 A A R M 2 v M
3. AHSRVEEE T R 1 HAb AT REDS Jolb B TR BRI (ARG

AIRAE Gy AT B . o R E I BRI R E M AT, A S . AR S RET
G Bt i Ol B A S, DA SR AR B HEAE | A B R S
HURS TR BN E M, SRE R BT R AR B X o

16



A EHRRNERRFEERE—BITSARERIZ S RN EER

ol FRR R 7R SRR A VLA B — BT A A KT P
L2 ELJRUUPE R A A SERE A 5, REASUCAE 5 TS

Ny EHATHERRE . EBRERIARE—BITESIA EE. SRE
BAGBARRTREEZ HiE ZE schgse e fAia s B4 mdsit k|

EH A FERR . LRSI - BUTEI N RS AE A AT A
ARV <1 BATRE R R 2 HE EAREE 5 5e IR, A NTeias risay L
DA AR TR 20 EARIRAZ G SE AT, WA NARYE B 5 s br s B 424
PUBEATURERE s R A A% IR e IR M 2« IRIINIEZRAZ 53 it 2 A S
18, S 30 e oy ), IR ™ A PAT AR SRR RS T B ol (1 R e S 5K
3. W TR B A R R 2 AR 5y St e BT[] St 4 B 4
BB BBEERRAUT Y, A NS RIS (R 8 I (R A e sy b ad R . 4. g
S BRAVE, Hkgy b w) s A BB NS AR R A, AR ) kT A ] B
HAR BB NI AR 2 DA

£ KRZ G P IMEREN A RIPIRHEE

ARGy, B BRI ZHEAE N, AR08 R
e e NIRRT G
(=) FEREITEHAREERIKENXS

X AR 5y, WA ezl GEZRE) (Chia efE B e s Bk
(EAEHINE) SR ARG SO F I ZOR VI SC B AT (5 B e 55, »F
b TR T AT BB R AT RERT T m IR ER AT S ks AR ORI B R A A
e P R Ja B A FPR AR SR A VA A A ZEK, RIE AL 5 7 B B
UL DL, Jh s HERE. 2 3t I 508 0 A U A At Je s O
() WRERRZGENRTFE. 2R

NREARIRAL by I RE A A AL AR S e JEAT M RE /7 . A BSIETT & (ILE
IRED) SERENE I I M 2 M (S TR . B DA LA A I B AT

17



B UEANDP A, BSR S SL IV 55 I 1) AR AR X A IS 5 P el o B % 77 5 i A e 473
SENT ARIBE BUE IR DL DUBEAT X A, JFXT S R . A S PSR A 1)
JEAT I DU 5% Jm SR 3 T A A AU TE S R AT I B, BRI L, A ORA IR L
Gnges wls Bih G ARE BN AFRRAN . Bl ARSI ERE AR
TS HEFHL TRV AIRAZ 5 VPG E T (10 22 FeE BEAT 5

(=) FHREBITRERZSEXEIER

KRG IR G ETEY, & ETAFIUEES, KA 5 o ERAL
Gyo o wlRE I (CRRRE) CERINDY K (A &R B RIIE BRI
RHMFRUE, EEHFSHFWURRZ SRR, ARIUE LT EF L]
SUWHPOEN, REGESE CREERR, f£R8 bl A AT EFE MR &%)
ARRAZ Gy AH RGN, RIKH F AR AR I Rs (B3 ok

(M) BRFE=MFRIERH

P IBR 2 o WA IR AR RGN, 17 A RIARE VR V2 e 1 ST
PEEARIOIRE » NBIR & o AR IR B MR S TR M 28 B2 5, NIBR SN
AR ARER], DURBEIR R S5zt . BT AR RZR AT LS I 5, W
A DLELR R P g AT PR R . B AR R GET R NBOR IR L, AR
IR R T P

(R) AR ZPEERNHALR IR B & E AR KB E
1. APREZ 53t b1 7] BB K § e

MRYERIRE bR tH M55 B CRPRESE &40 MR 5 ks, 4%
JEH M E R SR OL N, AW Gyl Ja i 2w & i a i e o in k-

A FiIG
2026 5 6 A 30 H/2026 % 1-6 A 20254 12 A 31 HR2025 £F
i H . %5 (& . 285G oo
B ) THE | AHH Ry B E %
EEER

INTFTA | 135,745.13 | 184,860.22 | 36.18% | 135,435.24 | 183,082.32 35.18%
A

=g T
NEIRE 347.89 1,841.33 | 429.29% | 4,753.37 | 11,564.05 | 143.28%
i

18



Nl
e oo/ 0.01 0.07 | 362.11% 0.20 042 | 112.40%
ik®)

i B¢ 5 %
e oo/ 0. 01 0.07 | 362.11% 0.20 042 | 112.40%
9

ARAZ Gy R 52T+ Bl o w VA& T8 7] i A e A& 1 B 2 =1 A ,
TRV ANAFAE RIAIRAZ 5y 1 2 250 i 2 ) B R s v A 15 O

2. T2 x4 o B 4 4 B0 R 5 v R R [ i B ) SR B 6 i

RUNAIRAE 5y I8 R RAT Iy, BT A m LS A R B 2 88 m, HARi 2
w BANBE 1 BIE MBI s SriG oL, Nl R RGOl T Z AR
Irg DL B2 ] B S 55IT G OSSN MBI R . AIRAE S 5e ia, A
HEBRBORIAR ARG 377 R AL 8 & B ARG IR TN, SUEFR I 2 7R
ORI T R, AT B0 B i 2w i ot KUz o 9 ORGP IR BT E M a, BV
T 2 ] A [T AR T A RS, T W R LR X £ i -

(1) BB IsaA bR A F KB, F80 KIS RIS, $ETH 48 3L

IR Gy e i, bR AT RO Ll ARl e AT B AR
TR AR 22w B BACE, UCRIRRCE, Db AR 5 Bl A F4E
PRl T BORWER S A AU N Bl RIS, ARSI, K
B AR SR A F RN, M2 RT WA R ZRE TS 1.

(2) AWrsesd Bl A rNaEE ), v B ARk et il frbs

BT A ERG EARENE (A RNE) GIEFRED) SR RN SO Y 22
Ry AWroesE A m KR ELETH, BRI RENE 780 AT (AR, H IR B3 X RERSHL
MR VRN IR AGEHUMRIE A A PR A m B RE) (I RLEAT EHRAL, A5
R ORI EHRE A FEATHAST, 4 o m BARA . JoHGE RN
B a s R TR RS R ROAT N . S P A e g B
NS w55 B B BOAAS B, 98w e S Al B8 PR

(3) ANWrse B A > B B, oAb B [l AL

19



DIt AAAT SR 3 BC TR SRR Fr A0 3 BCBCHR 2% 3 3 9 < 70 £ 1) 38 W
FERTATRAEE, BT A RIS T 2 R BR R o R 2 BOs 78 0 5 18
XHBCHE S B B T e bl A R R Rl R AR R, SRATIESE L g R
rECECR .

[FR, B ARER AR Lhrisf AR —8Tah N, EH. SREHEAN
b3 EURIE B Y A YR 2 7 3 [ R S R e L TR BR, BARTE AR
HHEE “E T KRG 2 “IN RIS G AT AE H G R R
P ESS
(7%) AbBEiE A MERHE

1. M&&E

BRI IR, WGKiE A 2026 £ 2 2028 4EFF . Mgtk in 5 &G bR K
AN FIENL SR AN RSB FITEANME T 2.50 120 (BAZE BT A & S Y
IS5 B e 5 FOFT R AR 8 M35 25 )5 A 1 R 5 8E 9 HE )

MV SRR, BAR 2 ) S 4 v WCGE I T 2 I E AR R AT IH RS T BA
FIBx (1,000 7376 LA B[ 5 95 7= 4% 02 100 H 75 Sobn 1 2 5 8 32 B GBS R
HHSRGE TR SED) . HEIH SRR G B E |G, PR AFERSEH
VOB @B i H (NS 34 BB R S A S I H D).

N5 23V

RS G SR ISk 1 (A, Bfr: Fot) =RitRiEFndEdAliE
#25,000 J5706-2025 4 & 2027 4 B TFSEI RS REEG A A NF 0, U A H
8 0.

RIRA GG ERI LS55 10 (B, Hhr: Fot) =Z i A&E e E
#125,000 3 76-2026 F2F 2028 - R LI ANAEFAREE; A B /T 0, T B H
8 0.

(1) RIRZ GGG R TN, (B RSB F0 ARG AEIE 2 2t &0
AEFEANE Y 90% L 1

20



AR Gy b SR VE I, 3 AR 2 "L SUR VR T 2T SEBL I Fn AR R
TR T R A S AEE CB 2 R A ESAE 90% M I, AMER T

AR AL 5 M SR T SL BB L AR GIMEE TR AR
AR AZ 5 52 L 45 - L A
s 7 — 7¥<i§ RS R 7 R 4 =B *49%
HIRAE G AR SE R | b &R i B B M G Bi= (CRIREE S B F AR AR 1 R
B | gukif, (HIEF) ARIREE Sy B SE B A AE 73 FIEED *49%- BT R AC ) M 4 50
90% LA I *49%, Bl B*¥49%-A*49%. #7 N AME S A <0, NIT7HIME,
HEns — ﬁﬁﬁ\i%j—kéﬁg&‘i‘% j_kéja ‘“‘E AV N
= ) SR B KM 4 AT=B *49%
rlEJ %521&%90% J?( H %17:&)\ 0

(2) RGN G ER R, H R SEIL RN R RIS 2 R A
FAARFANIE ) 90%

AIRAZ Gy SR » X T AR 2 m A SR TN R SE BRI
AR T R AR VIR R 90%, #MEGHHE AT

M 457 7 s R 4 B = AR IR BZ 5 b S5t U 7 A 0 5 A o B 4 A
<[(R AW FHARF AN - BT SE BT AR AE) =+ R R VARG RE], BRI
A2 oy WG v 5 AR IR ety S B X A J A< B/25000 /5 7T

(3) =TT

M BRI J7 N Se LA IRAZ By b B A XA BEAT ML kb 2, i A BUiAs 2
s R SR U T BLSOAT L 07 2R e Z

For: BAMEE IR B0 B =AM g A b T o ] Rk SR T 5 AT B B R
TOHs . U545 AL SR T NAME B R, NASH AL AR
SERAFAE/NEL, N BB R

FIAMEBL G A (A =N AME G- CAME B B < BT o & [l Sk
VT RAT IO B R AT A o

MV SR 5 I A g BN R SR 5 AE A IRAL S v DR S A2 < 0
X I 38 2 X A 1 SEAS AR 3% o MU SR T 7 R ST U T I [ BT 2 W) ST R 4
AN e 5 B AL A2 ) B TEASEE AR IRAL 5y b SERRSRAG 128 5 5t
I FHERAH A B Ja 143 A0

21




FENVGUREIIN, BT A WA PO B A UL 1 AR S5 R AR S T
SEOVBURHE T A B2 R B SO R A AR, WML SRV 5 24 3 R AME
e tn BB VRN M SURTRIIN AR A B R =LK T N A%
¥ GREERTD < (IR B A s 1 LD .

FENV SR I U0 b 2 =] St IR G0 FiE » Mb SR 5 L i A M i A
HOE X NG BLE BN (B RieF Eliad], IRIEFIIE A AE N S A
HEW, APANAMEE BT THRAY: BRI I R 50 = B
CFE R B CCABLS SRS < VSR T 5 BAMe A e .

(£) BaEnl 55
1. BF LG R B FHK

ETHALSFLALSH (ATRMA “BAXS”) LGRENGALEEZE,
HATR R 5 vk 2025 4 £ 2027 S AR LG R AT HAM. A RIFHRYP L
TASFBERBRZR, BRITHA—&K, MRAXHHUBRA LG XA (F)
893t R A KA LG £ L5 2028 FEREEXKESE, EERAAZTHAAR
VHRBBF KK ARG ZITF: «

(1) XTEARRHARF LG LB+ HF X

FRLGARENERGD N, TRXHWBHLGRBAREFERE, &
RE G 2028 F B X AR LGR Ao

EHREN S AR R B LG AL (2026 5 % 2028 ) A Bt LA IS4
A F T R A RERIEAFE (2.51C), HARE N 8] 2028 F L 55 ok 4 404
Ait 8,400 7 4, LA 3] R &R ) 2028 £ A AE (B3 8,400 7 L
a3R5) B A0% A ARG 2 5] £ 2028 F- P 3 BT 8 BUR AN BY &9 20%4F H Ak 5 R g
RAETH A I AL 2B EELE,

2028 AR F R B BRI H F ke T
2028 A2 5 A)7E (a, #4%: 7 ) =449 2> ] 2028 F =3k 4 #):19-8, 400 7 T ;

AR R 5 kG ARIEIARTAIE (b, ¥F45:7 ) =R 8 AR R B LG Ri%

22



#7 (2026 F % 2028 ) A B 5% A4 $=dE % 478-25, 000 5 T ;

% b>0, B a>0, M Ak B 6AZ 50 db 47 R By & i=a*40%+47 49 2 5] 2028
) #7 BRAF 89 BORF Ah B 2 3% 20%

AAXBELGRBHEFRARABITEIAXSHABHF LY (b) & 100%EL R AZT
Gi AR T AR 5 F BT B R4 20%.

(2) XTTRARSARXS FRRLGRBGHR

MR BB LG LB FRTIRZT X T RLGAER (2025 FZ 2027
F) RUBKREREGEZ AR, RERTRAEEEAR Y —HBEA:

EAREN 8] 2025 F F 2028 F £ i Bk B E K FE (RKKZKEASSR T E,
TR)ZZ R HBIRMAEKREL 140% AL (BP R R EBEEKE-EHEL
HONIE K FD140%) , R FR R 5 8y b4y R 5y 8 FiAa Y 50%.

(3) AR AL G K B & K A B 1A

AR D B5EAKRZ S GBS LB (def )oY K0\ 3 £ LN\ 8 2028
FEFRBEEXRES, LARRRX SN LG AMEX S (oF) 2T RE 6
AR A KK

(4) ABEA A5 R Bho R AT %

ERABF G B RS TR RE B AR G ARG 8 AR E LR LB T A
BREBERITHNINEFAMAEBIIT, KAMNERFEOL LT ILBRER.
RFREHASLZH O EABEA. BALGEHRAORFHZHT AR, i
# 8] BAT R Fe R X %o

(5) ARBHFIGE T Ik G # 0%k

PR HWEABFLGER (FF) 2 AR LGAERG LT,
BEE B LG AZEATCRNE LR RE B LG5 £ 5% A sHRe A 8 L5 KRiEH A
tedb 4 ALHG YR, AT AT LGRS R E Bk % A ARG N 5
GiAREHRR B R RIS AEK N YR,

2, wEWSREHHEE

23



AL SR A R LR JE BRI 2 w2278 BR ARSI 2 =) A
KIWHRIREI T2, BEAT CLERIFFR I 7] 208 8 PRI BAHIAS B, SOPT DA ROk
FTARRIRAE, Jubrits 22 =] SEOLHUHEL 2 50w i B AR SR AR, R, by
A MRS T AR 2w AR AR A AR, AF 6 B 2w S R B (1A 2

3. MBREIN RETERE . #ET

AL STl B A TBON RNPRE) A m B B, BARARTION B L 2 il
BHAR (1 2> 7] AR S5 B 17 DUAE e 28 R TBORT 3 LARA 5E Ji5 $bn 1) 2wl SE S it Ja
WAT, RIS BB BT A RS RR . SER R NS R RBRN .

4. VSRR K& & B

(D wEWSRMF SIS (EERUEMEI—EWEE 1 5) 1

M

RRAEGH, TSR TEEN QSR 5 M2 st Aok S22 i i
LA HEBAN GEE 1 100%, HABEIEARRZ GENRT 20%, 564
FEUE M 2 (R IS 38 51 —— BT 2REE 1 5 ) bk S22 il B R [P AH S HE o

(2) BCEMGE AR T30 2 T SEIUARI 2w RE RO, BT DR
B2 E] e e R R A ad

BN G A R T IR EF BRI A w8 B BRI RI AR 2 1, SO BLARL
WORIL TARRRRNE, bR 022 =] S B U 2 50 = K R K 3R AR, RIS,
BT A F SRS TR A R HOR AR SRR, 77 A A w] R e s R A .

5. MRS THEENT iAW BRI

(1) MR

AT 502 il S SEAE AR ) 28 FAE A 32 B BN BOATAZ O N B SR BL 1 R
A iR b, FLSRBRPEBROARR ) 28 F AR A A SO 52 i 17 FLAE B 3 2255 3
NGB AZ e N AR (157 55 W 55 10 S A KBk, 754 (dalk 2 th el 9 5
AT H ) X IR T H AR B 5 S0 B2 45 A o aR S BT HR A1
IR 55 B RS 57 5% & T 45 T 1O &R IR sk a2 .

24



PRIk, X6 T A S il A i) 2 AR SR i 3 A A BB AR 5122 i 2% F
ISR ATER B, B O IR, AL SR Y 5 2 e A

(2) Mk LU AN SUNRTIE, A2t BT 7] RRE A e 177 AR

MRYEAL SR i 2 1, Al ST RS 2 FAZ OB BN RO SR Ak, T
SN G R 2 VY TR) PCREBEINBR ¥ 22 =] AR SR B R TRE XS b1l 22 = & R4
RGN R (H_EIRNSER A2 IR 2 w] S BV AL SUNRTIE, 2
Jih < R A 58 BBV 5 AR VL (V) B it o B A AR ¥ 0 FE 20 5 » ML B3R il i < 80
AN AL ST 1 100%. K, AERhFR A =] 5 TR FEIR, B
WARATF 1 ARG 2w Al R AR el 4 o AL ST B, A BT RzhR A =
R Pzl B LR, 3B it mbs M A R AR ST, RIAS S FR
Nw]y BT A E ARRAE A E AR .

O\ BRipHiE=RH

AR 5y AT ey (KB 5 U3 22 R PR LA i oy 500 22 RS TR R 7 2
RRZZTTE” 2 D RATIBAR B ST B K 587 i B AR AR O 7

(L) HApfRiFREE N maIiEE

AIRAZ Gy WAL G 7 E B Va bR, 0 T (R BRI LSk | e PR AN 52 R
PEACTHAR SRR DTAE, QAR IR AT 5 TR Wk i 418 3k Bl 8 1) 15 A AE BB BC 2K
RSP PEMRIR B ORI, 4 BT W] BB ARG R A WU IE BRI, 32
Gy X J5 R AR AR AE DA

J\\ FRZZ 5 IS S5 RRIEI R REF A TR

A SR B R Bt A PR 2 F AR A RS 5 A AL IV 55 Bt ], [ < o5
A A IR w28 [ERIE S 2 A HERVE L, A& RN LA Bt

N Rt EERERSEERCTHNER

AR 547 B A A5 K R AU H R ST I AR TR A T sl 40 e 3%
H N IR BB SR AR 50 R, T A R AR S AR SVE L

25



R, R R R BT mIASIRAS 5 NG DL, HORTT ORI B AR R

26



EXRERT

PR EALEVN R RIAIRI G, 3 BIRF A 5 8N 38 2% U A 3% -
— SERRZZHEXHRE
(=) RRZZHIEH R

AR 5y 1 e FAF AR S E e vl S, FL AR AR 75 P 22 BRI
PR ” 2 WU AIRAE By CBRAT AN 75 R AT B LR 7

AR 5y BE 153 AT iR Atk LA R BRASAH S HEHE (10 I [] 35 77 42 AN E 1, 3T
R BEE EBEA
(Z) KARZZWER. PIESBUHERIXE

AR GAFAE U N L L OO Y UG -

1 ARAZ Gy AFAE IR 113 28 =) JRE AP S s B 8l A7 A 57 58 o T RETB TR ) 4 52
Gys WA b BUEOH XU .

BT AT HIE 7 P A L R, A WA IRAZ By (158 5 % 7 AL T
TR ARAL 5 J5 R REH, AT RES /NN A5 20T N AV, s b At e
W35 SIS AN R . ROE it SZER TR VEE A & T BUA IRE, 7598
TCVEE G AT AU AR 56T A URAE 55 B A 445 S HEAT W28 5 B AT RE, A
RAZ G AFAE R BT 2 =) IR i S 8 9 sl BAT 57 58 o m] RETS IR N e 52 5 T 45
A 1k BT R XS o

2\ AIRAE Ty FL A R A M BRI 28 A 2SI it e B AR A — JE I W) i5 2
WA G RIT LT A8 . WSS IRDLB T A Bk AR AR A4, B R R A B
RFERFAT AT PIIRR S, PI0TBEXTAIRAL 5y (K1 8]k L 7 25 BRI
11157 SAIRAE G AF AR A5 rP LR B R XS

3. TEARIRIE G ILFEFR, 28 5 %77 AT RE 75 AR Bt S b 175 100 5l 7 W 48 TSR 4k 48
BTGB G TR, WG HTTIFBIT . 588385 T EM A —5,
AT B SRR KA b B s a4 k.

27



4. HABATRE S B HHCEE . P L BUUH IR -
(=) AW EKiE T AL IR

AR ES5RZG X TT B HEE QgiyRiE SFMETRL, M SR 7 A& by
HIAT] 2026 FEE 2028 F =4 R iHFANEAET 2.50 1270, FHEtsLFRFREA
JEAE R T L2 8 T BB AT M 22

NG T3 R R oK 55 735 B IR B A 7RV » (A BR IR 28 ] (1R SE B A 522
MAGE PVBUE. Tilgs). EHEEE RIS HEZEZREW. RN A7
ZE BRI, 7T B8-S B0 SR A7 TSI S XU o

(M) FREYE A~ EXR

AREHIFEMMTERELERRLFREMELK AR > L abkAole s &
BAF T kAT IR, AR AR PG EREA IR W IFHELR. B
PG HUMIRTBR (¥ 2 7 BB Pty A 2025 4F 12 A 31 H, A
B 2R A AL IK T A EL N 133,275.54 T30, PHANHIMEDY 144,927.89 3T, HEZ
N 8.74% 0 AIRAL G IZE GAEN LA EIR VEAL 45 IR, HH2E 5 WU i — 205
T AT E -

RAEBEARBRRODROANEAT . ARWEERAN LA ARAT
W, FRGNABCKFHRAKERETHTEANMELLEETH, F
BARG T 2 TS £ 5K T IR & o3 T2 0E, RUARE I 7= 45 & s K8 AR 89 R
%o

A B AFRE A &) R R FRHI B 4 R 3471745, P4 RRBATARE
NERKRELIEN, FAHE, WAREFXELRKOBER. FLPEF, 2T
R 4T LT HIRFEAARG NN B EH NN RIGHAY, KELKIPRERSTEA
Erbik, ZARTLES WA, FRUONABRCLSFERTBAPFFH KL,
FEAFHN N RFREE LG A AL FERAANKRFRIFAERBRAEF, KB
HIPHLERKBERB TROGRNS, ALEETTEABEIHELEZRTHRY
28] K& i T A RS

() #E—HPWEENRR AT EERIXGE

28



RIS oS s /AT ki RIS PR AN AR (<5t A5 Sl s EACTRIEPS

YIS EE BRI RE, RN UG fE R E A 2 AT IR T, 7EMVS5 . N A 5%
B EAETT AT T AR VB SR, YD BE RO R, A FEE AR
A G SRR ) 23 R FR AR IR, IR AR I 2> =] R 38, 1 s bip [R) e fe %, DAk
DR RAE RGP MV R AT JR) 55 S 22 W] R AT

ot FRVERA A 7 B A A B, 00 Al S BT
RIZ B TR AT TN — B 4, R 1T A BT RFRR 0 A 7 15 BT AT
S5 S TR M £ DL 7 95 2 R 70 50 BRI V8735 596194 o
ST 7 AE T .

(%) ZEEERESAREECM SR E SR T IR X

B FI AR E BB RAT B SRR B 4, ARG R B RE T 3R
RS P i A B I 2 A 3 DAY M ke DA K B 15 U 5 R AT 5 A%
FEANTENE . 32 MBI EEIUR R BRI sl I 5Bt U Ao, AR5
SR TC 8 B < A7 0 OR B SI B R B e R T PO A s o £ EIRTROLT, A SRR
B8 S R R DA T TN, R T AE X b T o AR BT < P AU S5 IR A 5

» SRR B TE R R MR -

= SHEHQREERKRIXE
(—) 725% /ﬁ/}iﬁﬂﬂlh

PR 2 ) 1 e o E AT R BB 7 i R BN X RN HIE 0
e TRESEAT AT, L3 N U 7 37 (1 75 SR ) [ P9 2 WL (0 R R AT AR R o
LDF TP AR E WG KA BT R IR EN /7o JLEER, EEREGER LB

KR, SEHMAEIAN E VERT A B e B S5 A TR IR AR SR, B L2 B R e i
T e Bk bk S AL A7 5 5 L2 5t DR S 1 e s 5 S5k ) [ R o g e o
T, MR BEXTAR (1 2 77 AL — s AN

(20 TR IT TR XU

AN, bRAF ) EE R P KA A, XA SN 5 £
SN EE1 50 5 86.85% 88.41% A= 86. 56%, X EEAT VI K BN F 48 8

29



M ALK o

MATN R ik, RHBAT L R SR ZBUR 5 i A W E IRk S, fAE—E 1)
JE ST B SNRAE « FEBUCRARANI B, [ 2RISR ) T R 8 51k “ k] 7 5 R
I BB ILR, R B BT LA BRI ZE T, s LB R SR
P QIR s AU 3 i P AL 0 A ) ) T e S WL 2 R R R o, 7 R SR
B P Rl o B AT A B R R OGTERAHT REVR B Y BN TIT I 1 2
S R REVR A DR R R A CREA& (2025) 136 %) K&, Hraels
KK 5T 5, TR R RS R, X7 32 50 B0
HE S, B nEAREAHES) KA ) K IE FL T W 25, 36 43 LI H $55%
SRV TR SE, HE— B R T AT SR S .

A AR AT SCHF D BEU S  BUR LR RS, B0 T IAT 2 T3t
BERC R H BLRF S A S BIE DL, 10023 7] 77 BEBUBUOUR BE LI TGRS N AT ML 1B B
PEFRAAL, K FBA TR PR E M 555 RREE PR Im PR, BETTX AR 2 E b
GUr EANRIFE A

(=) PR BT R XU

BEE 2021 4 KBS 11 AT S A (e TR AR g IR I B T a1k
B R BEVA R T R R R R A CRET A% (2025) 136 %) W&, HE3)
T IREAT L T A R T B 51 R AT R F AR (0 B, — 5T, AR FA
A% 10T B B XU T H USRS 2R 1 R B R NI RR R, S — 5T, )
KK T B2 S BURABUR AR 1) R B, AT B A R 738 25 A 5 28 AN X
HLAT b= b A

AN AR AT LB CRADR IR RABEX, 8 20225
R, TRHAHAAHNETHRRREITLEAED ZEYR, RGN IBEHE
P&y 2022 49 1.18 F L/ F M ZE 2026 4 1-6 A8 0.92 7T /v, EAK
BRHBTHRFETIT, TRIFEANAIETZHNBRAATRAERME, 0E
FlEF S B BATLERE ) e, TRFEARGA)EERIEZRELR
FRAENET %

UIARRINAT R AT AN LAE R4S 3552 N B, 2 e 4g ST $- o Bl RAT LA B )

30



Bhm, bR A F R RE S S R TR R AL PR AR A & N
L RETT, ARERIRAE A, AT RS BUM ™ fh B A SR BT 0 XU
Xk S BANAI T o

(M) FFEPEESHIXKE

PR R 2 )7 it JeR v i 2 4 ER A M ) OGBS T N T 22 AT LA
S, (BRI ) 77 BE AN A SRIBCT U L H SR AR ) S, 20 7 2 B A XU
TCARHUR . BB RS e LR 5 AR RN 55 4 S 7 AR R B R 1700
Ny BRI A R 2R FAL 5 RO . TS 2R R 77 dh /e REBOK %
BEAT G A, R R 2 St e ) A B R Uk 3 AT B e Sk Al f2 BT
DL bt T I P 2 B R R

AIAN, BRI A TR AT LR A S8 T E N B B
76.10%- 77.40%%= 80. 08%. % — K& P [H mid 4% 50 o5 b7y 7l 58.13%
58.09%4= 61.07%, SHELHMA LK, HwHANLBLGEXE—KXEFFE
BREAHEEF NG RBR K. 5 AKIRI A T I T 7S A S0 IS
T B BRI A B RAF A B 7] ToVE RS0 R R ER 7R, WA RE
SR 28 /] T SRR = AR A, RO T, AT 227 4= AR AN R o

(R R RHN IR B XU

WA, BRI A F S B ZEA RO & & BRI e R AR
JEAT R RS RIS AR ) 2 7] I 2R P G B AR ORI . SRR T I /5K 42 F
FAI L B A B S DN AR B, B B 28 W) AROR 5 ZE SRR A% B B A7 AEAS
SR, 25 SR AR RS R T Y H BLDRGE T BR BRI B BK AT T, Mbs i) 2wl R g
SIS X 7 i S A REAT B, AT RE P B0 7 AR R AR B AR Bl BE i S A KT

(730 RrUST SRR XUR:

PRI B — M2 ARAE TR P I R RILES T — I FH, e A R
A F NOKER CBLE S R BE ) 85 78 56,776.51 Ji7G. 63,209.91 J yiA=
59,775.49 7 ., 5 B SA LA 5300 32.53% 31.19%A= 24. 50%, BEE AR
AFNE SR K, ARRPR A 7] ROR RS Rer 2 BTt BRI AT

31



AT A EASMIAR BN %5 7 W 55 IR DL A, K 2 3 BN SR A A8 A LA [
111 A AE SR PR RS, 3 T 52 M 227 L B

=, Hfhxpe
(=) BRIVEEHRE

BT w R G I R AN BRI T ] 1 B M KT bR e R S 52 2
WIAHORK AR R EMNAETBOR . AT IBUES . PR IR, K2R
I INAT 9 LB 5 58 3 L BRI S5 8 AN R S0 [A] 3R (KI5 o A IRAZ 5y KT A1
Wik < HlE 2 B A St e BRI 75 2 — € (R a], AEBRIIE), BT 2 =] AR A
TR RE 2 BRI Al R0 R B TE AR 5 T B 2 i i 5 s 2 S 4%
B

(=) ANEHUI 5] & X

AR FIAHERNBOR . 257 BARRE LA IE R RN AR 5 LA~
I AL S R AR (1 AT e

32



F—F xRZHHAR
— FRXZER. BHRLEN
(=) KRZBHER
1. BRI R VAT 50 3D R L R

AR, B SO S T e sl IR W B T Ak e, b BTy 2w n s
A A RS TE. 2020 F 10 H, ESSECRAT (E SRR THE—DikmE
HaFFENEL), SUhEn KERAT S RIFWEH ERIERH, 5% Bl
NE G EA . SOWSEREE, RS At T H. 2024 £ 4 H, ESBEAAN
€ 55 e ok T hn i 8 v XU sl BEAS T S v o B R e 1 T L), 58l B
Wam RETN, ZEiaIFWEA . BT e s A i . 2024 5 6
Ho B EBeRAT (OBt GINp BB e i AR (3 T RS, s e KT
RAZ Gy AR BB BIMVAR SRR D RE, SCIFAT & 26 PF I Bl & mld e kAT
I SR EUAT R S AR R SRR A Ak 2024 4F 9 H, IEME S RAT (CORTIRM
A FDI A R LY, SR SRR T m R AR 0 T A R
THo s UEME 2RI SR BT 2w B SRS PR AR L S EAT R E
H, 5382 WIRE R R AT I R R s B amnsE S, B
AT AL SCRERTAT A T B[R], A4 4k 82 B o 4% GeA7 bl B A1 & B3R Tl
P, RTTBIRECENCR, b Rm R E R, RITEATIHZ SRR,

PRIt AR A BT B 2w R B A i it — 20 DL R AR I 2 AL
BB R AN SS U RIS, SETHR 28 RO, T e Bl A~ ml R e e
JIRGUARRE ST, HE— I8 R R [ 4

2. RAKRBREZR X" B EgNr=lk, maes |

A D9 DRI AR5 ¥t BEDR, FHE2h X R AT MY A DI 5 Je A [ 50 X 4 BR e R A%
ROV AL I FE R RS 254, JEEok, [ S0 5 22 TGRSR X AT M,
IR, W TTIRE N i B KA, R Jeedls A s fa) it — 2P K

2024 £ 3 H, EZKESEE. BEERREIRMAARA IR G KA (T
ML T 2 IR PORATEN A EN D, SR AT 3 DX X R gl 3l 3L R

33



HESH XU H R AR R BE TR 2 A (T AR . 2024 4F 10 . H R R SCEZRSEHTEN
K ART RITEHP FHAERIEE RTINS E W), SO B Mgy
FAREML A EE /1. 2024 FE 11 H, T eE A KRERZSE T+ RS E#HK
R (e NRSEFIERIRIRY, SCHFIARA T SCREFTRER P R R I %, XU
A E RO, 2025 45 4 H, EIRBRIERENR (O BRIk A R 42 5%
RIEZT TG IERNY, SR RS A kg . ek fa iy X B AR i,
FARRE B L SR BRI S BRI ML A2, 2025 4F 5 H, B K
JRl i E AR R BA EVR (O T6 F HEBN 4% i BLE K A DS ST J@ ),
WG 4 F B A ST, 90 98 KUV AR AR . 2025 4F 10 T, 2025 Jb 5t e XUEE
Koz CRREAL R E S 2.0), BEE W8 T E A F” IR XG53 1 R
BEMET 1242 T GLrpife EXEAMKT 1,500 73T 5D, B 2026-2030 4 1]
[ ) XL AR 2 T L B KT 120GW,  HAfE 2030 4F Rt LA EILF) 13
{2 F L 2035 SEADTF 20 12FFv 2060 £E52HL 50 /2T FLIF R FE H bR, 2025 4F
10 A, sk gei (hdt ot Tl e B RG22 R R+ A FA R
RN, RSO A RRIEIAR R, B IMET R RS, BREROEK
AL REITAS, GAE ISR SIE, (R i R T R R R . 2025 4 11 1,
4B En R Bk A p i E 4TS, HEsh R, ek R Bk g, B
R R G mAGEES, INPRHESE LAY, SGBE Sl X o 5 R R B XU
R B @, HEBNME X HEREA @i, BN . KA RETGR,
Bl e 2 MR . 2026 4 1 H, EEKBMNEAME “+ R R
B4 FACTCH TR ) R G R, SCHEROGHTRRIEEN LA R HE 2 12T
FLAEAT, SRS B REIR T O, 2026 3 A, { FPRARELAEE
REFARLRERETEANAZFANRE) PARE: M@ FE s
AHRNHFRERAE, ZRABREEH. BRIELGRRELLTEAFBERL
AR, BRAXAKRBE S RIFFE, RAELLRERTFEETH.

PRE 2 F] 1 B AR BN AR AR AR SRR, R
T LB R AR (A% 0 T8 o AR IRAE 5 A BT w3t — A A s b A
I RETIRIENE, MR, Z5740. A sa g%, 5= e iR

5HEST o

34



3. TS TE R PRER KSR KA TSR T

PRI A w] BN S Ny EndE AR B AT BT R AR, R R
e R A TR U BB A S 1 B BB AR A E R AR
MR A O E AT, SR EE (00658 HK). RiRF (ZF). 3h4fl
(Flender). #LiAHTRE (601177.SH) 55 43R 44 & £ | 12 iy AN EEATL ] 3 7o J2 i 17
KIARENAIER R, Ba T MR TSR PE g, 2025 FEFRA
F) S E IR 154,277.53 56, [FIHEIEK 14.48%, SeBidndEE A0 11,427.06 71
TG, [RIHIEEK 55.32%. BB KUH P SCREBCR AT 6, KU R T L 7R ok
RFEEIEK, PRI AFPESR BRI, RRATHRE.

4.2024 SEFERE ML RE, LHA TR BRRESI AR A 7 KBS TE,
I RED R, AL — P ROEIT T T ESCry 2

2024 £ 10 F, b 2w e L 5 35 R T RAR B A E] 51% R
W, BRI AR SO BT AR R AR . SOEES)E, BT AR B
PR WS NG WIS 2 5 TR A TAE, A m AN T ki
AFIMEE AR, LIMTEAIEE.

FEAERERE S HIFEINS, BT A FR A2 I AE S FR I 22 =) Z 18] U [R RON o
BT A TR F R T FATE, % E 7 R N s R R, 2 A
AN XA B3 R A B AME . BT A 7870 KA SNE ST WAL
iz e B BORTETT I Y55 B RN, 385 % B B a AT Ik T34
DI R A H TR LR Bl 0 ot U O 05 25 7 B0, ST A i)
e, A XA R, ST A 2 R .

BT ARSI FR A F RS TR, SEIARR AR LT ARERA
IMRVEAIEAE, JFFE 70 AT IO R RASE, DR AR RSt R A (1 24 = /> BB AL I
W] T 1 ME S Y B i o

(Z) RRZZHIEH
1. HE—BREUAR, TR ZEBFAYR, #F LTAFRKLRE
$71, BE LW ARBFAKFE

35



B A F BB MR I SR @R B RS R
A ST R e RS, AREAREN & REMIERIE Mz —. Sl
HA RN A E Ge /1A RAF IO & RIRE ), FE A5 Rase 107 o &g B N Sh 44 25
RN R S S m i AR, R A B AR,
FEBA AT AR B Al 22—

X7 55 @ T < @ ) L B BT Al o S8 I A O AR O, <R A
Koy Emamles ran, AAT S Bl AT SRR e8I AT
[y, AT A FIR @ S BB SE SIS, AR T IE o AR RN, 225
5 b A FHE S R E AL LS AL, NI BT AR L sE S AT

FERCGEAT BT — R PO R KT 5 R, A F A RE T RUF, 2025
LA ARE A 11,427.06 J370. AU 49% K /DEBURBUIIW e a1 H
B BT w] R AR TR A RRAR BRI, 2P G BT A =] SRR
$eTt b w R B e

2. |IFEERES), WRBPSRHE, RUEH, BN FSIEER

H 2024 £ 10 A L1 2 " B e 2 "l bok, Eiam] fpefEdt 4
5EETE, RUAFCHAN ETARSEEEER, TGS, BT
K12 w55 K AR Ot R I, H 8 I @ 2Rl 55 © 2 oy by 4 m] (f E 2
SRR

WKL), A AR LT AT 2R 7 AR, Efiaast—2hm
SRS AREG A E TR RE S, AT BT 2wk B S AR By, A B
TARTE LT A IR bR 2w R HRCR, B R St g B,
RAEAE B A7 ShRi) 2~ w P RN, ABEShITIE KR FE. & H
L < S S A A AT BB A — A e Sk Aol ) i H A g S B

3. AR REREFINBE AR HRFE LT AT, HEEBRRCR

2024 4 5K B I K3 I OR B b 11 2 =) L S B i) N ) B AE AR 11 22 =)
BUL K BB EEA BT AR SRS e S Bl A 2w e EA s, E
T 2 R R IR 22 7] SEBLE I HLAORBE 1 AR 0 22 =] (10 2 28 BRI BN, PRESEAR (1 2 =) A2

36



SE R o AN IR 5y RS SEBLRR IR 23 ) Jir S B 2 ) N5 8 B T 2 ) S T [ e e
Siah, 5 A RN E R E A a3 RS HEA U], R A AR 2
5 B w] SR 2 TR EE DR E , A AT HESIRR K 22 =) S 4 SE PR\ bl =]
BARR, et m KRG E K AT ARIME TR TT

(Z) FRXZZHHILEM
1. AR5 BA WA ATAT R R g

AIRAZ Ty & T O IR 5 Fee Mgt BEAT ) s A Jm3 , S AR 5, BT
BRI BT St D U XS AR (8 2 R, 220 Rl 55 i (R R
AWHESIFTIE R I e L FH v o <o 4 A PR AR — AR e S Al PR e
s H ARSI, RIS ik — 2B LB RE IR ML T+ (0 UL T 37 A SR AL, b
o ZrAl. FEa e g RSy, W EEIRSS RE T, RTTBRLAE E RN, 2
M m B AR E R A MBI R /1, 2 PR E IR k. Bk, AR
A2 oy B A WY B AT AT V05 JRe d s o

2. AR GAFEA ST EEEITA

AIRAE Gy T R} & < e ) i U Al ARSE G I T i AR E S E
W55 AT B P LR, BB AT S FE, ANEAE s AUl
FEALTEEET N B, RRZHAAEALTHEEEIT AN,

3. AR G AR SR AR BB IE O

EW A AR BR . SER R I BUTEI N EEMEAE A A
ARVE: “1. BAZKHE R R Z HE AR 5 5e BSWIE, AT Frfsfy L
N A TRl 20 FEARIREZ 5 SE AT, WA AR B 5 58 br i 2 a7 22 41
PUBEATJRERR s R A A% IR B IR M 2« IRIINIEZRAZ 53 Pt 2 A S
18, S 30 e sy ), FFRE P A AT AR SRIE R IR T B ol (1 R e S 2K
3. G0 b E) B AR R B R R AR IR B S it e B S0 TA) St 4 A
BB BCBAFERRAUT Y, AN RS B 8 I R RISy B3k . 4. g
S B AVE, Hkgy by w) s A B B NS AR R A, AR )b T A ] B
HAR B NI ARG DT

37



4 BRI 5 B & sk

RIRZ Gy e ili)a, el RN Eiiam el 7AE, Eiarllimnk
FEHMERTFIGLE T ity T3 s A2 H5oR S8 D5 T 1M 55 P [RI RN, it 4% H
SAT AT 034 B XIS S T e TR UAORT 8 T 3 3 4R 10 it 2 7
PRV, SEBPLAE RS A . AR RXUX R T A Ry, SR T RS 278 AR
It Ll AF g g iR, SCOUBRM i KA. I, AIRAE 5 H % & B A R
WS, ANEAER a friE I T o

5. AWK 5 AR EF L BUR

A BNV 35 Dy i BN R T A B A, 2 R
e B AT RO L RSB L A BB S B SR B o BB 2 ] P i A
NNFCHE L O F A, TR TR TRENU. PUESSE . I LIRS 2
AT . TR, BURRAR 2 TRBUR K 7SRO AT W L2 AT ML R R
BRI R SR 1 R T 37 22 TR R R R R AL, P b i) 2 W) 32 2 TR i
JI AR X AT b B SR S S SR R bz — 5 HESH XURRAT M R IE Jo A e B 5
Xt ARGV AN RASAL V) F RIS 284, TR, [ % 81 A 2 TBUR
SCFRF AT MR A g, KT S N R R I, 5 Jee il A & [ gt — 2 1
Ko BL, ARG 76 E KB BOR T L, A Z7EEE .

. FREGREAR
(=) KRR 5 7 =R

AR 5 VAT Tt B ST I 4 g S B 7 R S5 e 8 B < R o 2L Rl L
RO BT DURAT IR I SO B S B8 7 B D SR i i 38 2% 1 (H e 4 55
MO BT B N 5 15 B 15 A2 A 55 SR 2 AN R R AT BBy B ST B 4 S 5 77
SK it o

&F

1. RATB A RSB &M L B ™

T ] UL L R B B RAT A e S B e ) O 2 S L TR AT B R
Het 49.00% B . ARIRAZ G, BT~ F R % 51.00% M BE, =
FEA AR % 49.00%BAL . AIRAE Gy e iliJa» i "R R34 100.00%

38



AL, AR O BT AR 2R T A
2. FERERSE

EiaFE A 35 ARE R B, BLl 05 sURAT Bt SRR L
& FEMET G EHAEY 48,706.00 1570, ABREA UL R AT B A 77 200
KB IAE S A% 1 100%, - HURAT BB BORASE I A UORAT et W 3K 587 )
ET A RS BAR 30%.

AR GO E BT U T S AIREE 5 P I BLE XS A« #h 78 T 2wl sh B
& BEE BT ARG BRSO ARIRAE Sy AR B S A A B 2%

(Z) KRR GVHERAEMNTER

AR IRAE Ty PEART LA 5 4 V58 2 48 i 2R 4 SR a1 SR FH 5 77 R it A AT e 2
PR T IEEAT VPG, FF DABE = BRI DAl 45 SR AE AR IRAE S PPl 4510 o AR IR
SARVER T (2026) 25 0527 53 AL, TIRAE R AE H 2025 4F 12 H 31
H, &S MR AP VAN E A 144,927.89 Ji TG, briIA G L2 T Fr
AHE PG IK T E A 133,275.54 1376, H9E 11,652.35 JiJt, E{EZHN 8.74%.

ARRBRIC G722 G M i CAIR T % H B IR B2 7= DA R 2 ROV il 5 SR 9 B, 28
A5 & TTE AN BRI R A, 2% B oA 45 B 2 R I A ) 100%
IR ZE Sy VA 9 142,000.00 357G, X BEASIRAZ G bR 49% AL AE 55 th ks N
69,580.00 Ji7t, HIHEERAFEREER.

(Z) RRZZHIZAAR

PRI B 77 28 5 Xt A w1 20,874.00 73 78 A e 05 sUSCAT . RIAR (K958 5 3o
48,706.00 J3 76 LLRAT B0y 75 3SCAT o ARIRAZ 5y i B e xe R R 53 B e 4 %
&o ARG BB 1045 RA LA UCRAT Iy S ST DI ) Sk B8 7 ) S i
A AR SRS L BF <5 oK RE R S it B0 R R A St (ELAS A2 A SN AR IR S 5 R B 42
XY, AN B i BT A =] LB A BE B 5500

E AR FARGER R H Bbs 52 H H - (B9 )5 10 4>
AR BN FIAE S50 7 — U ST A B B x4, 47 SEER Bt AN /2 LA 4 i B4
X, BT 2 =] 7 R DL S A BE % B SO RIS o i E AR B AL E H

39



180 HA, ki 2w i oR 58 BRAS IR S ER FD 8 Bt < LA R, W) kvl 2 ) o =4 DAL
B A BE % BT LAY

(M) ZAITRBEZMAEMERZ~BERR
1. RATRAR AR, HELE B

AIRAZ 53 By BB RAT IBEAR BRSO NIRRT il (A i, BEBEME A
R 1.00 76, it sONIREE T

2. RATITA RATR SN TT R

A RNE K877 ALy BAT XS GO B HA ], AT X G AR AR 1 2 7 R
WA YORAT I B SR -

3. EMrEAMEH. RN E KT

AURAT A W KB (e S HE HO8 BT AR 2R R EHS R ke
BRI AT H .

s CEAEBEINE) FARXE, Bl Am BZAT B O AR T
SN 80%. 1355 i N T 2 =) B WA IRORAT A7 W) <K B 77 F) i 3 2 i
NEHBT 20 M2 5 H L 60 N5 HEFE 120 M2 5 HI A s IEH T2 —.
RS HACE T35 H 2 "l IR A8 S it = Rl 2 & HETE T4 385

H 2 R B A 5y BB R 5 BT T 5 A A "l IR A8 5 da

4y
5

GeilBr, b A R AR AT G ISR B8 2 A e R T35 B 40

WHZEM R Gt G/ I3 G 3 EI 80% (Tu/f)
A 20 22 & H 16.30 13.04
A 60 122 5 H 17.23 13.79
AT 120 N2 5 H 17.35 13.88

LA 5% TT R — B ARUCKAT U BB 7€ 0 13.96 Jo/fie, AT E A ki H
i 20 N2 5 H BT A R R EEAZ G300 ) 80%. £ (EAVEFHINE) BIAH M

P
FE o

FEEN v H B RAT HIIE], 25 BT ARIRAEIRE S IR SR QR

40




A TEREERRBL BRI, RATW R K 1 B AR ey e W 30 1 F R s 1247
T

BRETIABRBL. B B FHI S RAT M AR AN, RS B A B KAT I MR
L. B RAT IS M T3 S B i i 354 b ERIE M & R B WS € .

4. RITHE

IIRAE 5y AT I W S8 72 (R ey AT BB B A ON s AR AT IR B &
=AU S P LA R AT Bty J7 203 AT B & 0 A VR R AT By B RAT A%, FF 42018
) NS B . AN E— BRI Hhxd 7 EIEEE, BT AE T AT .

BRI GAFHIE P2 IAE G AN 69,580.00 /57T, ot LRAT A T A28
Gy 77 AT HIAE Gy K 48,706.00 Jiot, KATINAE A 13.96 Ju/t, R Fid kAT
JE A W S % 72 R AT A0 A% B0 5 D R AT B A St AR VB, AR VR AT I A W) S % 77 )
55 %6k 77 KAT I A Bl 34,889,684 %, 5 AR KAT A S P2 52 /g (A
ZRELENERS) AF MBRAR 12.69%:

EEMFEUEH 2 AT HIME, & LT AT KAEIRE . B TA AT
A BB EERRAL S B S FI, KAT WA B BE A R AT 05 PR VR 2 1 A o 1 8
AIRAE 5 RAT U e 28 LAIR A It ¥ A% 5 S ] PP L E S 2 A 5 1 A v o

5. Y %HE

(1) G5 A IRAE 5 IS i o 5 ey B AR RAT S5 R 2 Hilg 12
A H AAE DT 5 8%l B EA R Tl 5 1 A ik siaE i il
A#ik.

(2) BURBUE IR G, 3850 77 i AR 2 WS B B A &) B 12 18 3
FEb G ARE A AR BRI 30%. 30%. 40%. EARZHEUNT .

OV STRIE AR, £ LT AFZERNEEREASIKH, EhfAF 24
ESZILEFIE =6,500 J5 70, FRSUSHNT N LBy 2SR AR ITE BRI 24 1 B0 B
N

41



@GR IEI S 1 FFEARIER, HETE CZARIBIRERE) Rt SLild A
18=13,000 /570, T55 2 B B A w0 MRt A fr I, RIS 1 R
SR ECI R s #7 BRTE SELERE AR IE ] 13,000 J576, WIEE 14 BT R L i
8 A4

Ok GUK R JG —4F, FEAREIA SR A T U 4Rk 5 RS, T2 B
MMEKFR, G TT R AR AR AR BUR i A2 BT A = A IS 10 HN
IR PR ORI 2 TSR TN R SE L AIE =25,000 570; @58 5%t
77 CIEAT e A BUR M XS5 (A D,

IR AR AT S B IR B 2 W)V SR i T A S B e A SR e T W
TR 0 B2 MRS R 55 M 55 A% (18 2 T 5855 i HE B 1) 0 TR A 3 o 2EAT 1
S A B 1) T S OTVR I I T RIS By 6 T R T ARIREE By AT R T IN
OISR 5 AME 0 FFAIRIE S b SR 2K AR L E o

(3) RIRA G 58 a, oI AR RAT AR Bl A ml ety th T E
T2 FE ML e 1 P A S BB SR T 19 AN ety IR IR IR A B K v, T
SR R BORE I AR N BR B . IR BIUE W Jm i e, 125 A ORI AE
Gy WS e A RV VAR, AR R [ R M e AR AZ P B s AR U 70 2 o
A2 5y 3 7 WA e 1 7 Vi 5 U0E 55 B B (1) o 7 7 DL BOAH DRI L B SR
ANHHAT Y 52 5 5 7 (R TR 308 A SR 7 M L) ) B T I B SR A R
BEAT VR B

(4) 52 5y xt T3 AE B3 B R R AR e U] B 52 2 36d 7 sk A2 440 5 )Mk S a2 HL
ARIBAT 58 b BUAMEE LSS HITEOL T, AL AR CAAT IS L A w e,

P et 9 BT AR A s WA 50 U5 Ak gl as B2 b A =], W B
Al e ia gy iE .

6. SEIBm ZHE

PRI 2 AR IR 18] 32 i 7 A 1) 48 ) Bl AT JH A st PR m )49 58 7 |l BTl
DNV P A R R A A iR R el (849 B 7 AL B 6 g AR IR ) T
w FEAE B AL B A

4



7. BRI BRI 2 HE
AIRAZ 5y 5 BRET T2 F] RRAF AR 73 BCA , AR AE 5 5e a1 i 2w
BB AL AIRAL 5y e il e I Fp I LA 3G R 249

() SEEERSRFFR

1. RATFR. HER LR

ARIRSE G P RAT IR R SR E T SR ERATF NIRRT A B g,
FERHEA 1.00 76, ETiH SRS AT .

2. EMEMEH. 2R ERITHE

ARAL 5y R AT Bty 52 B PO Bt e i) € I S ME N A IR R E T e 1K
TIEH, RATOE AR O 20 H AT 20 D225 H B A m IR Z 0 i
80% o Bt RAT IS AGAEA IR Ty SRAFER ST P o A% 38 1 I 28 v IR 2 ATE A
Ja, W EW AR ERESRERR 2P G RIEE . TBOE e
PEERE , IR E DL, SANIRES 5 BRSLIV 55 R (R D Do .

FERAT ISR SRR I B8 e O vk H 2205047 HITE), BTl A W] AN se ik A2
BB B ARG IRASSF AR B H I, R ARGE P R 2 . YRAEPT
FRIRH SR R AT s A A N e 3

3. RITHBEKRATITA

BT w77 3R AT e I 2 AE RS AR B R e B A A
SR A F EIEATE WSAF. RENIEREEE . SREIMWIIRETE . b
BENIE NS BEE M B R NFEAE 35 X HIRFEX RRAT IR . SRR ET SR
GRSE 2SI -yiEwN 2 R

B 28 RAT XS GOk O A IR B S AR AR UCRAT HRA TR A2 P e 1% 0
EF e BRI 2 FREM G, 5ANKES 5 BIRSLI 55 B (R EETED R4
FRALAE S VRIS A SO BRI RE e 35058 3 R AR 1% DURA A€

4 RITR B RATHE

43



AR GBI B o RAT BB Uy BB =S U 8 55 2 B e e < BRI R AT A
RATHCR T A RA L — IR R8s R B

&

RIRFEEME T G B BN 48,706.00 157G, ANHEE AU LLURAT AR 7
I SKBE A Z i 1K) 100%, - HURAT A et B AN AR ORAT ey e Sk B¢
77 LA AR BA 30% o e A& RAT B AE A UORAT Bty 52 AR L £ B e
R UE M 2 AF P DOEA R G, 158 CRATIEME BLIMNE) SHREHE LA S
€, ARAE WA R B ZE

HERAT R A ER &M ] 2 RATHIAE, A sk e .
R B BAN TG B A LR R B, RATECE RS R AT %
VA BEAE N AT R

5. Pk

EiAFELIAAEE 35 A S E R E R E RITIRESERER S,
FRERE R FE AR [ RATE R i 6 N H NAELUUET T Rk &
WRATREBZERER SRR G, BERER S NG T T AR S MEAR
BT TR I AR S, PR FIREE . BEAREERER ST
FIT I\ 5 S22 1) 0 5 3 22 B N 58 55 WA B A LA O 0BT I 8 B ILANAR S, A ] K
NI 7 K MR A A S 25 W WL F W 5 2 D0 A7 MR R T B I P AT

6 BERDEHFEZHE

BT A F AR SRR E R S M A R AT 5E BCH BT TR A AR ECRNE , AR
SRR E R S A RAT 528 H G (AR I AR 4 I L B SL R 2

7. EEBREHR

ARIRGEEE R S TSRS 5 A a5 #h 78 B A = R sh ¥
& PEE BT A TS LS ARIRAE MBS A A LR B, ARt R

GRS
WHBBEER UBAFER S| HERLER
2 T
s TE A (77 i) | &ewi s
(%)
1 SCRARIRAE 5y B I X Afy 20,874.00 20,874.00 42.86%

44




fh 7R BT AR 4 B BT A
’ thie A fi’ &, e LA 24,353.00 24,353.00 50.00%
=5t 55
SCATARIRAE 5y R R AT A B
| AR FAEAHL 3.479.00 3,479.00 7.14%
2 H]
=27 48,706.00 48,706.00 100.00%

AN IR 53 AR IO 5% < ARAT e B AR B0 < ) S % 77 ) FR ) SE Tt N T3 2% AF
EIR A SRR E BT G 5 15 B 15 A2 0 5 S 1) AN R R AT IRty S ST L 4 1

e
A Gy WX, WA L  th 2~ =] BLB A BH % 51 5, IFRTE RIS
BRI SEPRTE R, X LR SRR E R @B EBNY &8 % B ARTr
AEEH AT E H . AR E SRR SR AT, bl mE RS SEha
OLULEHAEE B R & sil, AREHEEREME, BEHRESERE
PO EA A ER &

= KRZSMER

(=) KRZZHURERE~EH

AIRAZ Gy 5 o> F UL RAT IcA B ST I 4 1) 7 20 SK A8 5 36t T 75 AR 1
N A9% L, AR T FIAAR I 7] 2025 SR REL IV 55 AR DL AR IRAL
Gy IR G DL AR 2 7] il — AR R 55 1645 o5 28 2 i BT 2 =] Bl —4F
L T I S5 T AR 1 LE IS DL n R

HAr. HIG
THIA T 49% o 2 HUBR ~
HEH | ks | POATA% | ey | AR | ey
AL i
B A 401,441.03 99,288.41 69,580.00 99,288.41 24.74%
AR eI 135,435.24 65,305.02 69,580.00 69,580.00 51.39%
ERIAON 203,958.55 75,595.99 69,580.00 75,595.99 37.06%

VE 1 AR CEAEBINE) BHIUFHUE: “WSERBE P BN, B BB 3
Al PR B 7 S B I T o AL L A9 B SR AR B AE 0 — v e 2 i, B RO
PAER 58 Al (878 MU ON 5 305 58 o BB B9 ISR DA i, B 7 45 0 LA A 150 % Aol Frg 5
PP T2 I BT o BB A1 P SR AR AT R AT < — 3 v (R v R

T 2: PSS HEE I 2025 GFEAR/2025 SR tHEUE, R EUVA)E T REA R A &
o

ARIRAE Ty W B P AR b o LU IS 50%, BRI, AR IRAS 5 4] F B K 8 7= EEL4H

45




AR 508 e AT I W S5 7 A IH 5 22 TR A2 il i A% 38 5 I 345 o [RIE 2 [
M J5 RS

(Z2) RRZZHMKIKK 5

KRR GBI GNETEY, & ETAFIUEES, KA 5 o< ERAL
Gyo NAKEREIEIR (R mE) CEMRND & (AR ERED) KA RHUE iR
R G RWE, EHEF2HUARRZ HHRUER, FRUECEMTHEHLE
T PO, KRIKEHCRRER R, RS L AR AT EFRMR AR
WARIRAE G R SRR, SRR S AN i AR TR [ 8RR o

(Z) KRXZZHFHMEE LT

AR Gy Ia, B~ m LR NSO Es R 64, AR H AT L
A AR IR . AR G = 1N AW, BT w] se bzl AR R A48
o B, RIRZGAMN (EHEHRIE) B =FMEEH EHEE.

P9, ZR3ZH% EHARIRF

AIRAZ Gk BT A m IS VE AR S B8 “ ERFHILR” 2 “=. &
IRAZ Gy 3t BT~ A I 7

B FREZFGRESEMAERSR

AIRAE 5y AT REAHLAE NG DL VR WA S B “ EARFIGLER 7 2 “JY,
AIRAL 5y CJEAT F0 15 75 JEAT (R B HE R 7

Ny BRXGRXGIELNERERIE

(=) EWRARAEER. SRAEEARLENERKE

i? *ﬁg KENR

vy | D Ao 7] QA RAE G IR S5 R BRI T A A 7 RA IR 5 )
e FRAE A CRASEART FE G AR @R R D SKAIE S
e EE;& )0 A ] GRAE T PR LA SCAF BORHI B A B B 5 IR A B A — 2L
e i{’éﬁﬁ o HAZEE S BURN 2 7 5 BN AR LI, 1258 S Nl &k
95%5457% BB AL PR TSR HEAE SRS A KA S 7K

FAMUE ISR N S HEMANSE 8, AEFERE RS, R S IR IR EL

V| o e, A S B T A T A B, 2 A 45,

46




H
p= s
4

RENE

IFx pr B A5 B A FUSE kL HER PR AN S8 Bk AR SEAR L (R R DA

20 MRARARE 5 MR, AR A FRARIEH. TBOEM. MITR=E,
H R 5 B B R e AR INIE SR 28 5 I (A SR g, B 4R fAEAR G
5 RS I ORAE QR S S (15 BASCAFIRTF S sk . 8%
AR ER o

3y AN FEIKE AT AL TR LS E L R R S R M AR R A B A 1)
ERETUE, WARRSE 5 R kA i B el i 2 1015 B R R Rc 8. R
PRI s OB, 4 T2 W) BB R O T A ML G i ok
(1, A FRARVE AR I £E T4

XTI

HikiE

AT N

1A
Rl

1o Ao a] & e N RSN E B A S BOL IR A S vk N E AR, B
e (e NRIAE A 7R S S R A S RLUE 2
AR RAE 5 1 AR

2. BEAKERHAZH, AR7 RIERRAR. SRt .
e U BN SUANAEAE R U R IR A RV ML O S SRt A B i vk
TR A [RAIE B e S S A IS T

3. AAF RAEBBR . LhriEmIAN . EFE. RAEEARARIE=FNA
AAEAEG T BRI 2 R BT BUE B i i, 50 32 25722 5 T 8 1
Wi LA S R FEE TR TR o

4y AT LB . KRR BF . mAEEARARKIE=FNA
AR BT BT L RIS AT B8 I K 5 2 Br A 9y RN K R F
INECE TS Y -

5. ANFE RSB ShriEHA . EEF L mPUE A ARl =N
WG RAF, AMAAERIINESE KB5S . RBATAEIITEE, T34
FAEBINRAGRIAT NS HAR R RAEAT N

6+ ANF WA, IR RS I AR S R A I A R A

-

KFAR
el
#E N5
5 Bk
HEAT N
ALY
HIAR

1. RAFAAE (EWARMERGIS 7 5—— WA m =R E
HMRBERFE LA EE) B+ - FRENAES 5 LT A F HAR™
HHMEIE, RIA AT S m ] U A AR RIS AR S A
RN HEAE S WL R A BE LR TA L, Bl 36 A H WA
DR 5 F K W87 AR 5% 1 N 4 50 5 4 b B IR 7 M B B R AR AT
BAL T B FVANL KA IR U S DTG P -

2+ AR R AR O F PR WU AN A 3 L e AR TAE 5 A 0 A A 2
L3 FUA 1% A 545 R AT A2 5 IS T IR ORISR D B o A
RS 5 B B BORRIE 2 A% PR

3. i BIRARVE, A F] AR AR AR R R DU

KEA
KA 5
KHR
TR
Tt A £R
w7 il P
It

1. AR O R AR ERB - EAVE B IME) i mlE 2
FEEIME) (L ARMEERSIE 5 5 —— LW Ar NHEESREA
FACEBIHIRE) SEEE. R AIE SR 0K, AR (AR =)
Lo A B B FEILAE I TR RO PR R RE, AN IR SE 53 R
BT 7873 e B DR 5

2. AR A HARAZ G W RIT AR E HREATRER N, SRE b 2 H
AR E R, R 7 RBURE SRR, #i/(E BT T
WHZW.

3. RAFEREAEIE (BT AR KERSIE 5 5—— B AR NEER
RO NEACE B L) SEARCHLE, R A RS R N L R
IO R O R ARIE W SER B A A5 S0 N B R R, il R

47




H
p= s
4

RENE

WS AR NI R LR B, IR HOEIRIINETF A 5 T .
4. RAFZUCE T o NRAE B AT N R 0y ORI, BAT IR
XS5, ENFREBMIESEERT, AMFATTEOEE ARG S, AR
WHEREELLAFBE . EARFHTHUARARLGNERERZ
BT, A a] RS IBAY 1 ORE LSS

KT
A kE
TEXT 5
KATIE
=X
HIAR

ARRFAEAE (LT AFNER RATIEME B INE) B+ —FENAE
) RF E X RORAT IR N AT (—) 1 E SR RS E RS HE AR
TEQIE, B REWARSINT (2D Bl —8E 5543 0 g i A % 25
FE KT THIANAF A Al 2 - VR DU B30 A O A5 JE B e R AR R E 5 il —
EW 55 2 VRS B B A 8 R TR L TR R —
W55 2 VRS O B AR RO S TR, HOR B TS K IO
O3 ) BV E R AR GE I 1 AR B o A UCORAT 0 e B K ™ B AL KIBR Ab 5
(=) BUEES . WP BN Rl =42 2] FIER 2TBUE T, 5
FRIL—ERINEF L AITET (W) AR SELIUEEF. &
PO BN SRS A0 R T AE 4 VAL 50 7. 58 0l 8 B 0 i vk 1 I
AP ENE M S R (o) IR LR Hl NIl =571
7 EEA T 8 WA i BOCE BB AR R I B ORIEIEAT O ON) Rl =
FEAFAET™ AR F IR BTE G o B8 A 2 2 SR 2t (1 R EAT
Wi e B, AR O E) R AR AR AR N R DA

0

ki
AL
HEF.
[EE
EH
PN

KTFr
RS
SN RSN
TR AN
SEELIP)
R PR

I AN S RAR RS 5 R 55 B A WU R T A AT A RS 53 (A 2%
HREASCHE (B EART R HAR . BIARERT T SKIE S 55,
ANARUE TR SR SCAF BORHK EIA BUR BN 5 IR A SR — 2, Hizss
SRR R AN E, HSAA R SRIEFT IR BUE BAISCIR AR i 7
B R BRI DL S R S MR AT SE 8, AEEERBOLE. »*
SRR B B, AL N A R R G R il 2
BRI, FFX A e B A B PR TR e B P AR HEH B 172
.

2. MRAEANRZ R, ANRRIERE. B, Bl PRI
BB R Gy 2 AR YINESRSE 5 i A SRR E » St SR AU SR B AN ST
I PRAELR B4R BEAOE BANSCAF I IRTT & H Sk HER . 5288 A RN ESR
3 AN R HE BRI RS L WA AT 5 B AR A SR 7 1RV
BEDUE, QAR 5 IR I T4 sl 2 1O A5 RATAE R fBaC 3. IR T 1
Wi i TR, 2 b Tl O ] BB SO R LA AR
AR NI ARG 5T AE

4y WA NAEA IR 5 P 4 e SR B A5 B R Bac 8. R ek
e /S it/ P RS | PRV (6 e G S ES R TTR A YAE S B P e
TR B S5 LLRT, ANFELEAE i AR ARG ey, IF I s
RE A R A AN 52 S H PR 345 e A 1) 5 T PR A0 e SR K P 4R 52 BT
N ES s, HEFAARNFIESRSE 5 B NIES: 610 45 SO LR H 5 Bl
B RIEPINAE S H WIRSSBIUE HE I, R F %S n B AR
A2 By T RVIE 27 B0 25 SRR RS N I B 47345 JE R P 435 U2 5 #1335
JE; R ARFIUESR A 5 Fr ANIE S Bl 45 SAUIRIEAS NI B 345 2 AT
WK E B, BRBGIESR 58 5 FITRIIE 23 6 A0 45 AU EL R B AH SR A
QIR A R BT AER IR S T, AN R BUE et B I T A8
BB W

KTk
s

1. RANE&FESy (P NRIDHEARNE) SR, L BEH
SR B BRI E AR IR BEAR A L 5%, A NARIRZ SRR A

48




A | ABE "
7 5 AENE
WUATH | R e STk . AT, BTG SRR o TR R A M o 14
ki im% WA, e (e A RS A R 25— b\ %
i b L%, B B AR A
2. BRI B [ A R A T LB L
{7 SR s v I o EAE S 2 7 A R T
3. RN =4 AR e [ S 2 BT M S 0, % 5
A0 5 I A . AR A R A TFRE TR T
YN e e N L S e
Yy 1 B R SR S BT
5. R NBLE R WAL B AT, T R K % . R
(TR, TR AAELER I K AT A S ST K (3T
6 AR, RN AR . 5o, AR T
%ﬁ%ﬁﬁikﬁﬁ,#ﬁﬁﬁiﬁ T B A A 1T
RN (T AR BRI T B —— AR B e E AL
N AR B R B R A EBS LA T E AR E
o | At @$A&¢A&%mmWKﬁEﬁ%ﬁ5$&i%ﬁ%%W
o | BRI T RGN, RO 36 A WA S
| YR TLALNY P 5 5 o 5 s B 7 UL
Sy | AL SR
e | 23 AN U (7 (R A S B A 5
e | BRI R, ﬁﬁW%x%m%%,ﬁﬁﬁmmwgﬁﬁﬁﬁﬁx
S S T 0 R T R
3. IR R, B O AR R AT
AR Y R E AR S BN, WA A D S
hﬁﬁtmﬂﬂhh,xkﬁmﬁﬁﬁaimAﬂhwmﬁm
20 TEAUAE S S, A AR 1 5 527 5 1795 25 A ATk
BTE | F W R R I EAE NS 2 . VRYIE 630 53 7 2 M M B
BEOMR | s FR SRR R, JEI T AR BT AR SV 0T TR (ke
it | sk,
HOTEGE | 3. f Ll A A AR B8 EL2 1 %8 A Vs 5 92t 5 o 3 ] S e
W | M. R RRERRBUT . AN BRI T R O TR S
A .
4. B AR, S A R e AR NS Rk, A
A%ﬁLﬁAT&ﬁmFﬁAW&%WW1 HAE.
R JRIE RS B AT 2 o G A B R
P Moty Eh
- 2:§A%%K%%ﬁu$®¥%#ﬁim$&ﬁﬁﬁkﬁ%ﬂﬁ,m
ey | PRI AR, o
Doy | 3 AATRUPHA A LA UEIRBIFNIR - BT S 0.
i ;%§$%%$@mimxaﬁw&%ﬁﬁA@ﬁmﬁ%%m&ﬁ\ﬁ
N i8] o
éﬁg v AR 1 Ll 7 I o R B 2
i | A T B .

i#

6+ 7 kT2 R ARV S A Bl AS N RV L2 A7 B T 2 =B

B AT BUR AT A 22 AR5 b T 28 W) SR E] 0 1 it ) SR AT R U R 5

7+ HAKG R Z HEAR IR G SEise HEar, 45 B B B 2
P2 BARYINIE SR AZ 5y i S5 0E 57 B WA A HH 9% T 3N [ 0 38 Jt S AR 5%

49




H
p= s
4

RENE

N GRS B HAt B IR I, H B AR AN BRI LIRS I B AL Z A
BT S R I, A N AR S 4 42 BRUE 5 1R A LA 1) e B e o LB
TR

8+ AN VISLIBAT b 2~ 7 il 58 A IS AR Al H A it DA A A A X 1
15 H AR AR A S SR AN B FRBS B R K i, 5 AR NGB SOZ SR G 48 Bl A
FBCE T IE AR R, AN BB AR AR BT A A B E R A
FMETTE.

(Z) EmARHERERAR. SEFRESIARE—BITI AL EMNERKE

ARV
V]

RIEH
i

REA R

L
-7

K
TLER
TRV

bR

KXt
AL
LIl
YU
.

WREARE S, SRRSO BT AR 2R T AR, AT
(A SR E/ATIN 7 R ANy 2 (5 P S T el o AN 8 A i R 20N
e, FEATMF AL, BEoP N sE A F AR e Ik
PEHHAL, TSR T A G I AGURRE ST, $RTTHBAR BlR . AR S
e Bl A m s R DT 1E, HAF S B A ml R BRI B AR R, A
NI U (7] e SE A IR AE 5 o

KTFFT
FRALE
SN ETEN
e 52
B K
7]

I AN CRAR RS 5 R 55 B A WU R T A AT AR 53 (A 2%
FREASCHE CBREEART R HAR . BIAFERT T SKIE 555,
ANARUE TR B SCAF BORHK B A BUR BN 5 IE AR SR — 2, Hizss
SRR R AN E, HSAA R SRIEFT IR BUE BAISCIE AR i i 7
B R BRI DL S R S MR AT SE 8, AEEERBOLE. »*
SPPEMRIR ECE RN, AR SRR R PR S P 2% HE
BRI, FFX AR (e B A B  PHER TR A e B P AR A B 72
HDUES

2. RIEARIZ Z R, ANRIRIGER . ATBOEM. BT
R I 55 B A B S s MR YINIE S 58 5 P (KT R B SR AR 5 A
SRS I RUEAR SR BERI (5 BN RAT & S HERf . 2% A
R EER

3 AN PR OE BRI RS L WA AT 5 B AR A SR 7 1RV
RV, QAR 5 I TR sl e 1045 BAFE R BOC 8. iR 1k
Wi i TR, 2 bl O ) BB SO R LA R
AR NRAR AR AR 12 BT AT o

4y WA NAE AR 5 P 4 R AL A5 B R BAC 8. R SRk
B ORI, BRNENIRL AT A B # P BRI & L R AR, £
TR A S5 LLRT, ANFELEAE BT A R ARG ey, IF I s
G T30 0 R P AN 52 5 P 3 4 e Lk ) 3 v R U A R SR K 1 3R 52 BT
KA EHE S, HEF AR N RS 5 FrNNIES: Sl 45 SO LR F i B
s RIENA S H N SRABUE 1, SAEF 2SR BRRIAIESR
52 5y T ANIE 77 A0 S5 U RE A1 B 6 45 2 A 7 A5 29 FR 37 8
5T s B ROR FNIESRAC 5 BT ANIE Z3 B e 45 AU AR B AR ) B 445 B AN
WK E R, BRABGIESR 58 5 FITRIIE 23 6 A0 45 AU B R B AH G A7
WA A EE R R B ARV T, AN BUE Bty B IR AR
BB W 2

KTk
ks
AT N

1. EARGER R ZH, AP HIC AR L RANLR LR
T B I VR L 4 FENIE M 2 ST R A S TP
2. A NGOE =5 A AR ENE I 2 R BUT B E i, s 2 3

50




HIA G

=

WEFRAC B T I A i it . 203 Kb oy VA TR B T

3. ANBIE = FENAFIEZBTEAR T . A T 8 W K5 454
Y K RF RN B T T .

4. RNFIE =FERNWERRLF, AAERZHZIE RS . KB
TTAEIIETE , INAAFAERE 5N RAT AT N S AR R AT N
5. RNGKE, FRAENSESD, #EM. 2%, NEERHEICE. 17
SYERR IR B E KR, X IR S L A A e B R R R T AT

KTFA
TR
72 N
5 BB
AT
A
A

1o AANAEE (EHARRERS S 7T 5 —— L AR E R HY
MRBEEREZ A WE) B+ FMENARS S LA ERG ™ E
I, BIARN A NIZ G RN A AR RIS AR S AR I
Fo OISR B BE LR E NS, &l 36 NH N AR E
R BE 77 EL LA G ) N 2 58 5 4 o [EAIE 2 M B B R B 2 A LR AT AL
IR IPSIRESEMIWIE g R Dy

20 AN BA NI B LR AN A 1 R e AN 8 By HHL SR A5 B A
PRI % N A5 DT RS 5 R T, I DRUESR A B B AR 58
Ty B B R GRS B DR

3. il B, A NE BRI AIERTUE.

XTI
J& 473 98
Frit&!
HIAR
]

1. BA R R 2 HR B ARIREE 5 5w e, AN TR
A = B &l

2. TEARIRAE Gy SERHT, WA NARYE B & SEFr e 22 80 3 28 A 03k 1T ok
R, B A A AR S EIE IS 2 IRIINIESR A8 5 I 2 AH G R e 1
1B, KB EEIRAE TR, R ARG BT AH SR EE RIS T I 4 el dF T R
E MR

3. W BT AR B AR A R R 2 H R B AR IR B St e S 1 8] St i
By 1B FRESERRAUT N, A N R IRAS ()3 34 11 47 [F) A s~ |
R

4, i R E, kg B A B ECE A TN E AR, A
N 1A b 2w B AR T AN MRIE AR IR DT AT .

KR
b
7GR
SEIERY
7R R

L. ARG T, EMATRENRL 577 W5, B, W 555505
-5 A NSRBI b A e 40 TF, EdT ARG, 3577, kg%, Hl
s WSS HAL o AIRE Gy AAFAETT BE R B E T A RN R 55, k5.
WK S W 55 55 T e SR ST P ) P A XL o

2. KRG 5E A, VER LT w SRR /S PRt N 2 — BT 8h
N AR NGRS R BT AT R AT AL B SO R, P
SEATREBRBUR] . JBAT AR 355 SRR b1l 28 ) Sk PR N/ SE Bz ]
NZ—BUTEI NBAL A B0 2, (EA N2 bk 5 Bl
AIENGL B Ak Ss HU L WS TTmse T, AMFE RN
AR N AL, B MSL5E 8, WSS ar . HUBRST., W0 55 ST AT
Ny ABE LW AR RHABR A G, VISeOrbE B AREN G B
PE Mg HURIANIN 554507 T HO AL .

3 QBRI AR N ] 1 H At A b 3 s AR AR PR S B T mLE R AR R
A NHG RS e 2 BT ) 3 ) A AR R L A R I R A )
2, FFORUERIAA Bk i 3 B AR frf AN A B2

KTk
EAGINIA
g At
PR

I BEAKWEREE H, AN AN S B aii] (¥ A 4l R BBz Bk
AR EIF AN MEFE ARG E (BFEART HE . SMARELE
BN NGEE) 5 BT w38 LS5 A R AR L ML 55

2. ANBRAZUHMERIE S S ENE S £l 2 7] # s n] BE# B E
el A S5 BE B, B EARR TR0, 815, W, Ot S
T 2w R A Y S5 A (R BRRABL A Al

51




30 BACRER AR N A N2 ] (0 He At Aol i) 7= it 0k 555 BT 2 =Tk
S5 i Bl U R BRI O, AS NRGR R LU F Bt k. (1D
e aE A 7 B ) F S S AT BE R T R AL 555 (2) PAREiEER
LAt E N AR L S T B B AR ZE,; (3) FIERBR
RIE =Tz 5

4. ANKBLEAT BikRE, SANE R B, RRECT S it
ARNAE 2 T AR o Lo BEIE 2 48 5 B 2 T BT R B AT 1 AR 5
DR 1) 24 R AR R 2 2 AR B TE R, IR AR SRR AR 2 HEE 5 4
TAEEW, fFIEEAFRERBRARS L, R, RNEEMEERFANA
A e R AR AL, B A AR R DU I PR3 Bt St 58 SR ks
ZYNESPS Y w28 7 PRI ES N O E 0N PR e e v/ /AR T S
Rl 24 7] S HA I AR I RRAR R 1Y) A NG e R AU £ 24 ) S oAl
JI AR PR 3 52 1) 4 B K

5. AAEERAEARNAE N LA R IR BB . S PRiz il N Bl — T
NN IERFEAT R

KT
IR
R IR
L5
R PR

Lo AN A N3 BB s s B s ) 0 FL At Al S A N H) oAt SR B 5 K R
I Rt G BT A R Z TR R SRIRAE B s A 0 2 HL STk S i) %
WAL 5, AR NPRIERIRSE B AT A SRAEEN A B R 3E4T, 4R
5 B AR R E R S L, LS TE RIS A =5 M [F) sk AL
A oy e i NGB S RIS 5 i AR DR JL 28 Rk S B, F2 AR
AR LR S AR SO AN 2 W SRR AL RE JEAT RIS B w4tk
FEFF, LS JEATAR B4 55, JF L2 ™ i AT CA B IR 5
Ve

2+ BT A TR SRS AN B A N A3 BB s B i ) At Al e
M RITT 5 _E T A B R AR AR SRR AE Gy BEAT RO, AR ™ R 4% IR
HASRILRE FEAT SR IR IR AR A1/ BRIk 7 3 [ R R 3L 55

3. AR IR 7] TR 52 1S5 AT S B AR BRI R AR R BEAR L 55
PRAEAH SRS S AR e R AR I B e A . URECH A AR (T AN IE 24
A 2t B b T 23 R AR AR AT AN I 29 1) 355, AR ORIRAS B 4t 3 Bl 4
) S H A IR (A 2

4 ANKG TR JEAT LIRS, 0k Bk Ve 5 T A B EAT RIRAT
g L~ mlE AR, AN SRR TUE.

5. ATKUWERRAEAR ARy BT "R BUBR « SERRZ I B — BT 3h
NIYITE] A RS R

KT A
W 5
HE )
e
JHA
GEEE
i1
i#

1. ARNEKEABE T LT AR SLESHIES, AME2EETAFF .
2¢ ARNAE B, B )BTRS, 4y B A SR R E SR
&

3. AR NAEATCAZ B A AP 264 ) HoAth s 7 sl 8 A NG Flas, W
AR F HoAth 77 U B A A A 2.

4, RNAEAEH LT AR E = NFESENBITIR TR, H
TG a .

5. A BT BRI S ARG, A N AR EETE H 5 R ST AR R v
BB, A R A b mia 2w FUUSE i (1) I BB AT B Sk A S e i 5 B i A
) SEURI ] R e O PR A TS R

6. EAAKWEH R HEARRT B ise s enr, &P EIES BB EHEE
2 BOIRYINE S22 %) BT S5 AIE 57 WA B ATUAA 1 HE 5 T 3R Bl e 4 e A AH 5
N TRE AR O S, BB IR AR TEASRET T E 25 W B LR %25
BT S R I, A N AR S 4 42 BRUE 5 1R A LA 1) e B e o LB
T .

7+ ARNAEEY)SZIEAT B A F ] 5E A RN A e DL AR A% it

52




1 HH AR fT A IR IR S T 2R, 5 AR NS ROz SR i ot 4s B A
FBCE B E IS AR, AN B EAREARIERT BT A ml s B E
HMETUE

(Z) FHRRIREESE. BF. SREEARBENERRAE

AE | REF -
7 5 AENE
1. ARAAE CRARIRA G RE FIH A HUS AL T AR AT A RARIKAL 5 1]
AT B CBFEEARR T R4 B R @A R O SKAIE
) o RN FNRAEFT AL F SO RN R A SR BN AR 5 IR AR EUR A — 2L
HAZE SRR 2 S e R AR S, %S S N a &1k
BT SR L AT s PRAIE T HR A B AN ST RO H 1 75 B L 7R
KT | AR RS 5 y BSE . ER A e B, N REC . iR SRR
ROME | B E RN, AN M EE AR A Pl ZHEE A
BES. | W, IR ats BB sz . Rl AT 58 B v AR FE A B (K928 T AT
WG 58 | 2 IREARRAZ B RS, AA R, TBUEM. 3.
BWA | RENES B E R R SARYNESR A 5 AT E e, M R A O
W | EERSCHE, RN FMRIE SR A S SRR A S TR
SR, A RUER
3. AR EDN PR AL ORI LS L A R S8 B AR R AN IR ()
AT, WARRAS 5 R a AT pr el ik @ 15 B R ARIdE. =
PEMRIA B B RIBR, 4 b A W) BB BT SR O A B I R A R
(1, AN BRI AR AR I 22 TLAE
1. BBEAKEREREZH, RAF LIEESR. WF. S2EEAR
ANAEAE DR 106 0 5 1E A =99 L 96 57 2840 A il b Ji 3 92 3 R A ol v R IE
W22 3T AT TE -
2. AAF LKBTESR. BFE. SPEHENRBIE ZFENANEER T E
o TEME 2 R BT B B i, 53 2 BEF5R A8 5 BT IS i it . 2o 84 oy A
SAV JN T ks = e ok T
g \ NI E T . - . B
KFE | 3. BAXAF CATFHBE VR s, AAF MIFEERE. K
HikE | FE mREEN A RO RN AR BT BUG YT (SIESRTT R
FATH | SRIGBRAN)  THIEEAL ST 8 1 e 54 B A 20 R B R RS I 1A 5l
A | #TEE .
PR 4, Kpwml RYAEES ., WH . SPCE A R sl = NwWiE IR R 4,
AAFAERIZHIEIE KA 55 RIBATRIERIEIE, INEER S RGE
PPAT NEH A E R REIT N
5. AN TR ANAEAE Wl 138 B AR B s oo ) N ™ 45 5 L AR 9 R 1
.
6 ARNTFHGIN, R A JE S IR IR R AR I I R AR e AR vk A
Diga
1. AAFAFE ( EHARRERIIH 7 5—— E AR ERE %
TR AR R H L HIEE) B+ 4 MENAES S Bl AR E AR ™
e Eﬁ%%%,@ﬁﬁﬂ&ﬁ@ﬁ@%%MWK@EE%%EﬁW?%W
. KM NFR G RIRE N E L RMEMREE, il 36 ™NH WAFEAE
= B PRl 5 K B 7= B A4 AH D% B A #EAS o it o EEIE 25 M B A B R L A AT
%%% AL $ 3 m VRN AR R IE SO F ST RS T
s 2\$®ﬂ&$&ﬁﬁ%%ﬂ@ﬁﬁﬁﬁﬂ%%ﬁ%%%ﬁ%ﬂ%ﬁ%
it J A RR 1% A S B AT W22 5 B T, T PRAIESR B0 24 it ] 4%

RS oy S EL T I (1 BRI S A TR
3. iR BRI, A F R AR AR AR R R TUE

53




RIEHE

REA R

KEAR
R 5
RHL
TR
Tt A £R
gl
It

1. KRR CHEE (EWAFERRE - EHE ML) (ETadEsE
WiREHINEG) (EWAFREIRSIE 5 5—— Ll AR NS SR
NELE B L) SR B ENENE SO EER, A8 (AR ERE)
Lo A EE R BEIAE R TR RO R R, IR AN IR A 53 K
W7 78 73 i B Y DR 5 i it

2. KRAF GARA G ARSI A M R H AT RE R, SR T W2 H
TR, PRAE T AR SCBURAS B FIB V], B RS BT Tz
WHEZ .

3. ARQFEARILR (LT AR KERSIE S s— LT AR NEER
KT NBALE BRI ) S ME, AR HI A RS B AIE AL &
IO SR BB R IR SR B N R A5 R AT N R E RIS RE, iR
WHE B AE N EILR . RS 3, I R HOERYINESR A 5 P -
4, ARFZ BT SR NFE B N R R R, AT IR
W5, AENFE BKEERRT, A AT A RS S, SR
WHEELZAFRBE . ARRAFRHATHUAREARLGNEERZ
0T, AN A R SY 1R LS5

Gl
e
HEF.
LA TN
[EEL
EH
PN

KT Fr
PEHEE
JSEERS N
WA 58
7K
Wik

I AN RAR RS 5 R 55 B A WU R 1A AT A RS 53 (A 2%
FEASCAE CBAEEART A B AR BIAMBAN O LES S .
ANARUE TR B SCAF BORHK B A BUR BN 5 IR AR SR — 5, Hizss
SRR R AN E, HSAA R SRIEFT IR BUE BAISCIE AR i i 7
B RV BRI SR N . WER AN S BRI, AR R RO 8
R PERR IR B ORI, AR R S IR TORIEER I A i, %
HEECH A ST, JEXE TSRS S S e AR A S B R AR R
EHTE.

2. MRIEARI S R, ANRIRIGER . ATBOEM. BT
(Rl A 7 M P 2 R X AL S 58 5 BT AT R, AR SR AR AR
SRS I RUEAR SR BERI(E BN RAT & S HERf . 2%, A
R EER

3. AN R OE BRI RS L WA AT 5 B AR A SR 7 1)V
BT, QAR B DR P T 4 Bl 3 A5 R AT AE R BT 3 iR 1k
Wi Bl TR, 2 b Tl O ] BB SO R LA R
AR NBAR AR AR 2 5T AT

KT
Hikis
AT AN
A U
PRI

1. ANBAAES (he NRILREARNE) S5, TB0EM. M
T PESCAFAN 2 ) B AR RE AR A B A LS5, AR AR S iR v
A, AR RIEHE ATBUEM. VSISO =] S8 A R i
MR IERGRIATE R, AMefEd ik (hfe NRIEME 2R H—a-t+
Nk B—HET S BB\ FRENT N,

2. BEAKWERHEZH, RAAEAEREHICTE L RENLOG %
T B I R L 4 IR M 2 ST R A S TP

3. RN =4 A AR IR 2 R I T B B A, s 2 3
UEFR A 5 P ML it 28 A AN T HE 5T IR T

4 ANEGE T WAL 2 BT BUE T CHAESF T W] B0 R HIRRAM) |
TR AL 11 BE W [ 5 22 5 A 4347 R I BLR RFVRIA 8BS R H 7 .
5. RANEBL=FNMEIRILREF, AEAERZILE KGRI RE
TSI, IRAAERS N RAS AT NS A E R R AT N
6. ANKIE, FIAKIENFES, WM. B8, NMEERRILE. %
LR B R, X R S VAN e M R U

KFA

1o AANAEE (EHARREERS S 7T 5 —— L Ar ERHE™HY

54




R | RE® AEAE
e | MR e ) T — Z e B 55 F A m & A &
BENEE | SRR, BIA AT A N2 B LR A A2 7 TR 5 AR TS B AR 55 T
(EAER | 3 BT R E R T MBI, B 36 N WAFIER S &
BT | REF=E AR N5 AC 7 8 EE I MBS B 28 3 & R AT B Ak 1
BAS | B AN R SO S R AT H R
IRV | 2 AN N6 BRI A AR 13 B 55 AR RS 5 A o0 N 35 B 08
BRI 2% P B0 B AT PO 5 50 R T, e ARE SR04 M A 1 e
5o B T R TR RIS S 7 R
3y BB ARG, AR AR ATV R B
(W) % F5HANEEHE
ﬁcﬁw ﬁcﬁg AN
1. RNCFIARIREE GRS AP FEAE T ARNE KA IRAS Z A R
BREAS CEFEEARTIEG PR, BIAMEE O SKIES %) .
I NARHIE AL 1) S0 YR R A B N 5 TE A B B — 5, %%
AR R AN, FE A HEFHR LS BRSO A
B, EGE. TR S B MBI, S TEE R R
i SRR R, RAETER SR T AR BRI M, 22
HESR AT, HE R G LI EOST e A R 5 8 M AR LR £
AT
20 MRIEA RS SR, AR B PR, P EES I
BE R RS FRYNESRAE 5 B A 8, M R AEAE A5 B AL
S THT | FARE AR SR 1S BRI AR 2 EOSE HERR . 52386, A IR
BROLEE | 30 AU TR O I ZUSTE « VTR A 52 AR PR O 1 A,
BEST, | IR VRS 5 R PR TR G B B 11 B AEE R 0 2R 3% SR B
WERR 5% | TR, 4 E A R A B R e A DRI IR 1, A K
B A | SRR TUT
VR | 4 A AFEASIRES 5 T B R AL 5 B B T AR 1% SRR
st S TR, W LG T S B b S & T R, 7E
" TR A B LA, REELETE 1720 Rl B Ay, JF Tk 57 2
720380 O A2 5 A 27 s 5 T P A R B AR i
AT S, R E S N S8 5 RIS 5045 5 LR i Bt
R RTEPIANZE S F RS IR i, SR o S5 BB 2
25 54 RIE 25 T 0.5 B UM A A B0 5 05 LA P2 £ 80 Hh i 3t
S T Lok 5 ) TR 2 B 045 B MR A A 1 5 5 B AT
P (5 LB, B 2558 5 T R 25 B0 48 ST M LR B B A I 4
B A U R T LR R, AR R B IR0 1 B T A
Ve A A
1. BB AR L2, A N A7 7E R P 0 TR o 7 N
0 B i 15 L T o [ s 2 S R A TS T
KT | 2 ANFIL TLFENAAFLEY B EE R S RBAT IR E R it, o 23
Hivkih | %A 5 BT M SO R A TR B
BUATA | 34 RN AR AR AR BT EAL 5 T4 51 sk 2 0 1% 5 225 4
(IR | 29 S0 K R R RA S S T .
M| 4y AR TN SRR, RAFTE R BIIRLE KM% FE
FAGEIINTY, IR ARAELEN: B RS AT A Al T KSR AE (7R
5. KUK, R RA IS, M. 5o, AR BRI, 2

55




RIEHE

REA R

IR B KR, o ISR L AR AN SE B AR IE DU E

KT hr
15 =
BUE S
L) &
75

I CEARE R B2 H, ANGIEMAT RN 2 =] B 2 5 ot
AR EART A A BEE B, RSB, . ¥
A TH RO oA 58 = J5BUR (A N D9 18 24 B AR AT A5 3 A HH B A A
EHHRTUERRSIN) » IAIFERE R . VREE . FEE S IR L L 1
%, AR LM e, FE EMARRE, RNRIEAERRT
B b B ISR 5 =T AR

2+ RN BRI 2~ 7 AU Eride . SE BRI E R, AAFEAR
M NFF A B A N BRI B AR T, IRAEAEARAT IR SRS FE 7
B+ 44 R IR SR 2 HE B A s 1) 58 7 A A HL A 5 A 2 e RS 5
3. ANISARI A T BEAAAE RGN B R A B R B A (1
R

4 ANUFAL BRI B BURTHMT, AL MR 1 4580 15U 1
T RGN Gy BB AR WIS BUR AL I AR DL, S8R 527 X
J B R ANAEAE N IR R FRhS B R BT, [, A N GRAEBEAR DL
FREL AT EILE LT AR AT .

5. RIS BURA B FICE BT AR 4 T AT, AN ER U
AT AR 2 R BR BCR, JBAT IR S5 I AR AR 5T, PR G HL
T Z5 S RAERR ) 2~ FHE IR IR H 5 R s . R B A S Se45m
Al AN BAT B AR 2 =) NS BT i 5 18 2R 7 48 TR I B8 7 Ak
B RAMEGR R 7 BB I KRS TN

6+ AN NI S BEAT A IRAZ Gy A7 RN B 57 O BUR AR SE - HAEBUR
AR IR T B 2 23 T R R A i ST ARt AR N AT 7R AH

7+ ANGAEX 5 B 7K Ve A S HVERE R s 2 2y /K i 54T, JF
DR PR i e b3 AR 4 b Tl 8 m 3 R — DI K

KEA
FAAE
7 N
(EESS=
BEATH
w5
pN7a

1o RAATAE (LW ARRETRSIH 7 5—— LW am HAH ™ EY]
MRBEE R Z A ME) B+ A MENAFTS 5 Bl AR E AR E
HRTEIE, BA N B A N F2] IR AN AE R i 5 AU SE 5 AR R A
A BOL R EE LR BN, &L 36 MHNAFERSE
KB E A 50 ) A 3 52 S e i EIE o B A B R % R AT LA 4
BUE FNENLRAKIRIE TR S DR 5

2+ AN BA NIz ROHUR AN A7 AE S A0 e A TRSE By A 50 A e B S
TR P2 A A5 R REAT P58 5 IR T o I DRAIE SR IO B it Xk A IR A8
Gy H AT KGR B i R

3. A BRI, ANEEREAIEERSUE.

ESERPS
PSS-S
¥t

1o BN B AR ES, HFEERRAFES. 22, AANSAK
RAE G W T7 7K B AAFAEAR T RIS R o
2+ ARAAMELE A BT m HERE B s s U B RO

KEAHR
KL 5
KA
DR
Tt AR
H i
35 ]

1o AN EA N 5 BB, AR 50 R A5 D45 R A ™
SRR EY SN EWNIUNENEE S iU NN P PN YR X EPS NP ST NI
PABA NAE WA B AT, A T F2 205 B BRI A% 45 8 K 2 i3
PEULINSES /N e

2« FEARRIARRIBIR, ANBEARNRIRINZS SRR 5 KRN R
5 BT A R AREE 5 BEAT W AT IERE O, SRE T e E R S, A
NBAHRN RAEZ HHAT L RUEARIRAE 5 R R IR A 1 T IR X
%
3. ARNEANZIRNZ HRIRIE 5 KRN RA AL 5 F A2 AT Y]
DERI , SERIRER 106 5 H 78 70 i PR 15 I, PR E AR SSBURE BT

56




RIEHE

REA R

BGH

4. ANEANZIRN S SRRZ G IR ZAES S5 Eham A
URAE 5 AR F 38 3 (0 1) 7 DA R A ok i L Sl AR oy R R
AT 1) AR AR T G (0 B AL ADAS Nt B AR RS2 B 15 B

5. fEEW AR KRR T HAITHEFESH LSRRI H AR WUEIF 2
EARUAZ G RIS A0, ARANBA NZIRE S 5 AR 5 AR RN
DRSS TR LSS .

ZR b, AN ORI ZEHE s 1 R (5 ke, PR SY 1 PR 5%
BA M MZAEAE BAE =iy bR EW AR IEE AT, AR
HiZA5 BT AR A5 ST -

%F ik
Wt
B
K
i

1 ARNFEA IR 5 AR ) BT AT A B A RRATSS R Hild 12 4~ H
WA DT 7 20U L, BLFE(EAS R T I IE 25 T35 A T 4 1L B i
W7 k.

2. ATRSE MR, AR NEAIKAE 5 BUAR 0 _E T A F A 4R 3 4R
Mk G B BAMR B,  fEBE LKA 30% 30% 40%. HARZHEw
T
(D MGURIEARTE, £ LT AFNZEREREREASTRH, #ix
[ &) A S IR =6,500 Jio0, B S0 SR s SRR
SRR ) 24 L 3 A

(2) ZMbGEEIEE 1 FERIEAR, (HRTHE (FiZRIEMRER) Rt
SEPLVEFNE =13,000 JioG, T2 2 4R BT B N AR BER S A 5 IR
H, RO 1 X s 45 B SEILE FE AR 0E £ 13,000 /5
JG, WSS 1 4F B 5 7 B IR 473 27 AN e

(3 Mgk R G —5, TEM A RS A& TUH s B s,
R LA AR — 110, AN FTRE A3 R ARSI A 7242 T A =) B A A
Ja 10 HA— e ORI A 7k SR 7 R Bt s ilig Rl =
25,000 Jist; @A NCIEAT AL GURIEIMEN S (B .
IR RS AT B AR 1) 2 b SR v 3 P S B R SO T A
] HEAE 1R LA IR 5 IR 55 M 5% B 1) 2 U1 DT 5 45 B L 1) & T A%
G AT, SEBLARNE R TR O R R R A R AR AT A
A5y FATZAT I SR SAMEDI ) H AR IR A 2 W SR 265k 1)
FHFRLIE o

3. RIRZ G FEMIG, ARANIETFTARR KT LT AT B BT LT
N FVIERE I A SR BRI N 4, TR A B e K
Wi, VAT ARSI B R N BRACRRE .  EdR B e B e, %5
JBEA3 B BE LN AT B 4 R e AT R it 2o, AR rp IR WA 2 FR 22
FIT R FORIU F 0B o 25 A N B A 858 5 1 7R 550 2 8 ML) 1) S 1A
B B SR B SR A A R 0, AN R RRR 48 A RT3 W LA
1) W5 7 L B SR v R AT TR

4 AR NTE B A B e B AR At o 0 ) B0 AR N i 240 7 () S M HR SR AT
SEEENVGTAME LA B LT, AR LR AR O AT BRI BT A = e
MR BT AFRTA; AR ARG AR Bk i aa, W
EE M S TR/NETB (B UR /AW =L =N

5. RNAFGVISLBAT LR, #A N ROZE K E I LT A F
B R G AR 1), AR R FE AR R 5 AT

Kk
Gz
UNGEE]

1o ANGRUEE A AL 5 3845 1 BT 2 =) e i s T B AT S
ARV, ANIER T B S5 07 R AME LS5
2. BRI A Solk SR T T A N WSO ML Sk B2 38 KT, A N\ tE

57




TR | IEAIRAZ 5y 3R A I BT 2 =] AR B i B A 5 =D BURIR S R fh i
VR | RIBUR N ZSE Ity A AL SR M USSR O, FREAHSG B
WU SR SBE T A2 L SR T A2 SC 55 IS 5 BUM AR H BB 20 5%€ » AR IR
RATER G, RNIET AR G FAF K Bty BT A =& Fe g A
SR A HT G IR A 1) BT A =] ety JRRE ST ERZ15E

3. AN NIERE E T RR AT By R A R B9 R UL B B A7
TR STAMaE 55, BN B AR SR B TE AR BT 55 11
Ul B BT 22 7] 5 AN AR SR e A £ JE AT Mk Sz SC55 I Ak 75 5
L) 5E o

1. BEARKEREELH, AN ANFEHIRAE L e AR H 2
BUR CRUR AR A NH2) B0 Al 244 ) R DT AR ] 3 B B A e
M5 BT ) R w3 55 A R s AL 55

2« RANFFA EW AR RN, AN AN AR AR A=
PIMEATIE A S 5 BN S5 KA Bty S HL 728 W) A R s mT RE A R S I 1k
[ 385 (R 55 BT 5, B EAR T80 5. i, Siof5kis
Kt | ety LH T AR EEL S A R SSRE l, ANE i KL
GulRIME | kg5 R B A K BT 28 =] BERAT N

S| 3y AN AR NI HAD B AT R R LAl & S KE B T
ARV | RN S5 A AT RE A R SE S (1, AR SLBE R BT AR, I
SR iz LT B AR kI A A, # s B A E K
T T RN 5 S BB AE R SE 4 o

4 ANARURYISEEAT B AR, EARNEROZSF AW I8 B A ]
BB EIERRAR R, AN AR A N E ST

5. AR EANZGE B Z HERAER, HAEARNAE KIS Bt B2 39 1)
FFEA R, BASTT .

Lo A NHUAN SR BETT H R BU) S 28R Tt /S A S AT 3t 4 5 b i
D7) R AT A T R A RIRAS By s X T A 0 B HLJE I Bl e ) 5K
BRAZ 5y, WAETAE . HIERZENE L, A A SUREENA £ B
KW | #HAT.

R | 20 AR RS A A VAL L BT A F RS R T ORIRAL S
VORIK | FI EIRERLRE , Tl A R SRR AE By IR A% IEOUE ) PR SR P AT, JF
oI | KBTS B LSS MM SRR E (D, PRIEA B RIKSE
ARVERR | SRR M S B b F ) AR AR I AL

3. ARNFARNKIRERTT R VI SE AT IR A&, E AN N R TT
A% A AR T4 BT A R BB G AR K, A NS ARIE AR AR
IS

. FRZZAEFHRIERIMZRIATSLELME
(—) ARZ 5 S EIE TSI

BRIV P B (AL s RR RS . TS5 AT
M BEIE O TV B AR AT EEEHE ST 2 < dRI
ATUTALHS SR BN IOTHE 5477 K = BRINA RIS 4R BRIt

Bl s

58




AR G0N » M GUR N 2026 -2 2 2028 R o MV SR 7 AR VbR
A AN BRI 2 E SEILA R AME T 2.50 1278 (A4 BT 2 " RSE 1
STHITER S e vk Ja AN BR AR B VR0 2 )5 R A B ) . RN SUk i
NBE G X TIARGERR 1) 2 R P ARAT W B A DL AT AL R e P sk 5iss
THOUE & BT, SAREIA E Py MV ST EEAEAE R W G, RFa ATl ke
s, Haaa e et .

(2 WEHIERRREBTE (REMNWERESI—LHEE15) < “1-2
WEAME R HEANE, BEEANTHRIPLHARRFPMEREFE, ST
HEB EIRH T EE NG

~ WBRIET RS (EEMNERRG—LEWRE 1 5) 292 5t
AME R R IRE

MR CREMUE PR 5l —— B 2R5 15) 2 “1-2 b BTah e S 22 7: «A2
Gyx$ T3 N B A R BB R « SEFBRAE N BGE R ORI, TR bR B
NEFAEER, BIERES 5 IR SRS IS E 2, Eiiaw
PECBEAR « SR N B HAZ ] 0 SR IB N 28 2 DL SRAG A e 43 A < 8547 b 552
KMETs AERC Ty M R B P R AT (B 45 R BT D0 K, A SR B P byl o —
T LI R T B AR s U RIS, i A el RS . sePriz il A
Bl FLAR ] B SR IR AR LA LG B 73 BEAT ML SMEE s <38 S x5 N BT A m R A
IR~ SE B )N B AR R GRS 2 DLESRAS I et A AT ML S M=

A UCRAT I W S 7 A28 5 6k 7 AN & BTl 2 IR IR R SRzl A\
o AR ORI, B A E A (NG #E 5 —— B WERS 1 9) 2«12
MG SR AR ILE , AAFEAE R SHME TSI o

2. MBURER REF TR EW AT & /MR

AP GAMEIFAREE LR, REZHRITHEHE . KIRZHTT R P ELK
BB NBLREESE I, AR TR B o] Kb MR Az, HARDT

(1) ARIRZE Ty [ SR T 78 o =

59



AR Gy b SRV T3 4 55 B BRI AR URAE 5y S Bn3RAG (158 5 3t A
THBRAR AL TR Bt RIE, ANBRERLBR (G DL T AIREE 5 (Rl SR i 7
O SMEE i R =\ SRR 7 fME EIREBUAIRZ B AR 8 100%.

(2) MeBURETT Fr 3R AT Bty 70 33 fie Bt e 473

AR Gy b SRV T3 BT aRAs iAo SRERASUBE A7 (A 1 DU VE DL AR o5 Pl 2
RFBHETRZ S RIRA G TTR 2 (WD RAT A ST A M 3K 55 7= (1) A
IG5 BUE %R,

(3) Me SR a7 B 1 o8 Tk G OR B 15 it ) K v

AIRAE Gy W G v 75 1 B 7 2R TGk 2 DR B it ) A o, PRUEIE AR K
A G AT BT A w B U 56 T B AT WS Ma AR i, AN o A 45 07 23k
JRAMEE XS5, VRIS B4 EAT 2N ARIRAE G M55 1R H B B2k v
() 22 57 R B K

(4) M BURIE TR SHME S5 IR, RIEAME S35 BTG A E Bty

R QSR e 5HME PRI 2958, Wb SR a7 i & B2 € L ST,
FENV SR T3 12 BT L L € S AN USSR, MG UL W85 g i sk
HAMBCR BR 1) 5% 07 AL B R (10 2 ] et

g ERrIR, AR 5 T R B AR, B H TR e BN
I E LI ORISR, BENS B DR AP b 1T 2 w) S /N R &

60



(AREIEL, A (TR AKEHURGER 06 PR 2 8 R AT IR RO e K B
MIFREREREBRBA MG T (ER) W) ZHFE5D

6l



	声  明
	一、上市公司声明
	二、交易对方声明
	三、相关证券服务机构及人员声明

	目  录
	释  义
	一、一般释义
	OLE_LINK43
	OLE_LINK2
	OLE_LINK88
	OLE_LINK49
	OLE_LINK31
	OLE_LINK11
	OLE_LINK92

	二、专有释义
	OLE_LINK69
	OLE_LINK32


	重大事项提示
	一、本次交易方案
	（一）本次交易方案概况
	（二）本次交易标的评估情况
	OLE_LINK83
	OLE_LINK68
	OLE_LINK12

	（三）本次交易支付情况
	（四）发行股份及支付现金购买资产的具体情况

	二、募集配套资金简要介绍
	（一）募集配套资金安排
	（二）募集配套资金涉及的股份发行情况
	股票种类
	境内人民币普通股（A股）
	每股面值
	1.00元
	定价基准日
	本次募集配套资金的发行期首日
	发行价格
	不低于定价基准日前20个交易日上市公司股票交易均价的80%。最终发行价格将在本次交易获得深交所审核通
	发行数量
	本次募集配套资金发行的股份数量=本次配套募集资金金额÷每股发行价格。发行数量计算结果不足一股的尾数舍
	OLE_LINK102

	本次募集配套资金总额不超过48,706.00万元，不超过本次拟以发行股份方式购买资产的交易价格的10
	是否设置发行价格调整方案
	是否
	锁定期安排
	上市公司拟向不超过35名符合条件的特定投资者发行股票募集配套资金，上述特定投资者认购的股票自发行结束

	三、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司股权结构的影响
	OLE_LINK9

	（三）本次交易对上市公司主要财务指标的影响

	四、本次交易已履行和尚需履行的审批程序
	（一）本次交易已履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序

	五、上市公司的控股股东及其一致行动人对本次交易的原则性意见
	六、上市公司控股股东、实际控制人及其一致行动人、董事、高级管理人员自本次预案披露之日起至实施完毕期间
	七、本次交易对中小投资者权益保护的安排
	（一）严格履行上市公司信息披露义务
	（二）确保本次交易定价公平、公允
	（三）严格履行关联交易相关审批程序
	（四）股东会网络投票安排
	（五）本次交易摊薄即期回报情况及其相关填补措施
	OLE_LINK63

	（六）业绩承诺和补偿安排
	OLE_LINK3
	OLE_LINK72

	（七）超额业绩奖励
	（八）股份锁定安排
	（九）其他保护投资者权益的措施

	八、本次交易独立财务顾问的保荐机构资格
	九、其他需要提醒投资者重点关注的事项

	重大风险提示
	一、与本次交易相关的风险
	（一）本次交易的审批风险
	（二）本次交易被暂停、中止或取消的风险
	OLE_LINK97

	（三）业绩承诺无法实现的风险
	（四）标的资产估值风险
	（五）进一步收购后对标的公司整合的风险
	（六）募集配套资金未能实施或融资金额低于预期的风险

	二、与标的公司经营相关的风险
	（一）宏观经济波动风险
	（二）下游风电行业需求波动的风险
	OLE_LINK40
	OLE_LINK14

	（三）产品价格持续下降的风险
	（四）客户集中度较高的风险
	（五）原材料价格波动风险
	（六）应收账款坏账风险

	三、其他风险
	（一）股价波动风险
	（二）不可抗力引起的风险


	第一章 本次交易概况
	一、本次交易背景、目的及必要性
	（一）本次交易的背景
	OLE_LINK36

	（二）本次交易的目的
	OLE_LINK37
	OLE_LINK39

	（三）本次交易的必要性

	二、本次交易具体方案
	（一）本次交易方案概述
	（二）本次交易评估及作价情况
	（三）本次交易的支付方式
	（四）发行股份及支付现金购买资产具体方案
	OLE_LINK8

	（五）募集配套资金具体方案

	三、本次交易性质
	（一）本次交易构成重大资产重组
	OLE_LINK10

	（二）本次交易构成关联交易
	（三）本次交易不构成重组上市

	四、本次交易对上市公司的影响
	五、本次交易决策过程和批准情况
	六、本次交易相关方作出的重要承诺
	（一）上市公司及其董事、高级管理人员出具的重要承诺
	（二）上市公司控股股东、实际控制人及其一致行动人出具的重要承诺
	（三）标的公司及其董事、监事、高级管理人员出具的重要承诺
	（四）交易对方出具的重要承诺
	OLE_LINK64


	七、本次交易业绩承诺及补偿的可实现性
	（一）本次交易业绩承诺的可实现性
	OLE_LINK62
	OLE_LINK65
	OLE_LINK47
	OLE_LINK103
	OLE_LINK101

	（二）业绩承诺方案是否符合《监管规则适用指引——上市类第1号》之“1-2业绩补偿及奖励”相关规定，是



