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Results

E4

Revenue Wz

Profit/(Loss) before tax BB AR (EE)

Profit/(Loss) attributable to owners of the &} A RIS AJEL
parent uFl/ (E1E)

Basic earnings/(Loss) per share SRELEF/(EE

(expressed in HK cents per share)
Diluted earnings/(Loss) per share

(expressed in HK cents per share)
Interim dividend per share

(expressed in HK cents per share)

(Lf{lﬁi/%ﬂhﬁlﬁ'\)
BREERT(FR)

(ABBBHIR)
P HBS

(ABBBILFIR)

Financial Position

RN

Total assets

Cash and cash equivalents and
pledged deposits

Total borrowings

Shareholders’ equity

Net assets per share
(expressed in HK$ per share)

Gearing ratio

BEMSE

ReRRTZENR
BEAFR

BIE

RS

BREERE
(ABBABTTIIR)

BEAMBEE
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Six months
ended

30 June 2026
BE-Z-XRE
ANA=1H
1EREA
HK$'000
TET
(Unaudited)
(REBER)

279,839
(26,215)

(24,770)
HK(10.3) cents
(10.3) &AL
HK(10.3) cents
(10.3) &L
Nil

i

As at

30 June
2026
R-B-RE
A~NA=1H
HK$'000
TERT
(Unaudited)
(RBER)

1,337,471

523,934
240,760
735,490

3.06
0.33

Six months
ended
30 June 2025
HE-_ZT-AF
NA=+H Change
1ERE A b=
HK$'000 (%)
FET
(Unaudited)
(REEERZ)
263,526 6.2
N/A
15,604 NEA
N/A
14,198 NE A
HK5.9 cents N/A
5.9 TiE A
HK5.9 cents N/A
5.9 T
Nil N/A
3 NE A
As at
31 December
2025
RZZEZRHF Change
+-A=+—H #8)
HK$'000 (%)
T
(Audited)
(EZ)

1,256,735 6.4
556,529 (5.9)
190,150 26.6
747,172 (1.6)

3.1 (1.6)
0.25 32.0




Results

ES

Revenue e

Profit/(Loss) before tax B ALEF (BE)
Income tax credit/(expense) FrigfigEs,/ (Fx)
Profit/(Loss) for the period HRER, (EE)
Assets and Liabilities

BEERERE

Total assets BEHAE

Total liabilities BELRE

Net assets BEFE

Six months
ended

30 June 2026
BE-—E-AF
ANA=TH
IEREA
HK$'000
FHT
(Unaudited)
(REBER)

279,839

(26,215)
1,445

(24,770)

As at

30 June
2026
R-B-AE
AA=1H
HK$'000
TET

(Unaudited)
(REBER)

1,337,471
601,981
735,490

Six months

ended

30 June 2025

HE-_T_AF
NA=TH Change
1EREA BE)

HK$'000 (%)
FET

(Unaudited)
(REe&ER)

263,526 6.2
15,604 N/A i
(2,696) N/A i A
12,908 N/A 78

As at
31 December
2025
i e S Change
+-A=+—H )

HK$'000 (%)
FHL

(Audited)

(®|Z)
1,256,735 6.4

509,563 18.1

747,172 (1.6)
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Management Discussion and Analysis

BERBNWmR DN

The Group is an original equipment manufacturer (“OEM")
provider of PCBs and focuses on the production of quality PCBs,
which meet industrial standards such as IPC Standards, as well as
customers’ requirements.

We focus on the conventional PCBs with a well-developed
capacity to produce multi-layered and special material PCBs
with primary applications in the automotive, communications
equipment, medical devices, industrial automation equipment
and consumer electronics sectors.

Through our continuous diversification of product mix and
market coverage, the Group has been able to respond swiftly
to changes in demand across different sectors and adjust its
production output accordingly, thereby reducing its reliance on
any single product category or end market. Benefiting from the
enormous business opportunities generated from automobile
electronics in recent years, the proportion of our revenue
generated from this sector has correspondingly increased.

Over the past 36 years of our operation, the Group has
established a solid foundation and close relationships with our
customers. The Group provided direct and indirect services
to OEM customers across Asia, Europe and North America,
who are engaged in various industries with many of them
running in a multinational model. Certain of our major OEM
customers are leading players in their markets. The Group
supplied PCB products directly to a number of leading electronic
manufacturing service providers, in order to assemble finished
goods of OEM for the Group’s indirect OEM customers. To
date, the Group has built up long-term relationships with
major customers, and some of them have been working with
us for over a decade. We believe that these customers also
considered the Group as their important partner for their supply
chain. Therefore, our profound and long-term relationships
with our customers will enable the Group to know the trend of
customers’ demand more quickly.

ANEEAPCBRZMBRE ([OEM]) HER - FENK
FRESEEPCB EMEFTAITEZEIIPCIE
) URERFATEFHMAE

HPI B RHEEEBELPCB - WABRIES BRI
MEPCBRVTTHAE S - TRRANITE - BARE -
BERE ITXEHERBARETHEMETAS -

EBFBBEZTNEREARTEEE  AEEFINU
MR ESITERREL - LRI FRERR - K&
BT E - EmBRRKRHTIGHKE - BRI
FREEFHRABE ZBPEENKRELEEH
FEIBH0

e A RIBI6FEY AR EE R BEMEL
BRREMEFBE - AEBEREHEDN - BHRIL
ENRBAUERESRAEE REEORY - %
ERFEMFRANTEEE  FSENBEEAE
o EFTERBRUEHES ARABTHP N
K& - ARENASRASETRERBREE AR
HREPCBER - BN AN EENMERLBRERE
FRERRBRERARS - 65 AEERTBES
Ry EEME  EREHDAERTH - MRMEE
WA A RE AR R B BB - Fi - B
EEMRYMAERAME AEAREEREER
FERIBIE -
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Management Discussion and Analysis

BERBNWmR DN

The Group recognises that product and process quality are
integral to its business. The Group strictly adheres to various
international quality standards and systems, and has obtained
certifications including 1SO9001, ISO14001 and IATF16949
certifications. The Group has put in place a number of quality
measures and simplification plans to promote a culture of quality
product. Quality is of paramount importance to the business of
the Group and is regularly reviewed and improved by dedicated
personnel to enhance customer satisfaction. In addition, the
Group obtained AS9100 certification in 2009 qualifying it to
provide advanced and reliable PCBs to the aerospace industry.
This is a testament to our product quality. From 2022, the Group
complies with 1SO 13485 certification, proving that the Group’s
quality management system complies with the production and
sales requirements of circuit boards for medical equipment.

Apart from focusing on product quality, the Group also focuses
on staff benefits. The Group passed the 1ISO45001 Occupational
Health and Safety Management System Certification in 2023.
Through the international standard certification process, we are
able to identify deficiencies in the area of staff “Occupational
Safety and Health”, and focus on improvement and
enhancement, so that our staff can work in a safe and healthy
environment.

The PCB industry continued to face significant cost pressures
in the first half of 2026. The sharp rise in the unit price of
copper clad laminates driven by the rising demand for artificial
intelligence, and the increase in prices of other raw materials
(especially those affected by gold and copper prices) during
the same period drove up the production cost and continued
to pressure the gross profit margin of the Group. At the same
time, the continuous implementation of stringent emission
standards and environmental protection measures across China
has presented considerable challenges for PCB manufacturers.
The Group has consequently increased its capital expenditure in
respect of environmental protection compliance, which has, in
turn, exerted pressure on the Group’s profit margins.

Furthermore, while China remains a global manufacturing hub,
the Group is facing an operating landscape with escalating
labour costs and tightening labour supply, particularly in coastal
regions. To mitigate these challenges, the Group has accelerated
the automation of its production processes, promoted the
utilization and circulation of production information, and
implemented measures to optimise costs and enhance quality.
These strategic initiatives are paving the way for the Group’s
future development towards intelligent manufacturing.

AEERE  EmkIFNERHEEREBERER -
AEEBREBRTZHEERREZEER RS  WEERS
B FE1S09001 ~ ISO14001 X IATF16949 7F N B % T8 3R
FoAEENEERZEMEHRKBILESE - LR
EEEEMXE MBENAEEEBNBEHEME I
HEATHELRNMNE  BEURATFEFREE
O REBMR T NFEBASI00RE - FELARE
WAEMK TEEESRIE RA]FIHEFAIPCE - 8 )
HEMNEREEN —EET BT -__F# &
EEFEESISO 1348537 © BHALEENE S EIEE
AREABEEMAESRRMNEEMBEEE R

ErEERBECH AEENESESIREMN - A5
ER - - =F@IBIS045001 BERFL 2 EEERA
RE - BBEAREERTRE FETIIBZRISE -
ERTR EFRESRMNE  EEIE— AL RiE
FORBIIE -

PCBITER B AF LY FREBMEERKAES -
ARAIFE K EA  BHERREGERE LR BHR
EMEMEER(CERXESNBEZENEREMR)
iR EREEXRATFEH ANEBE N EF REKE
B o AR R EE A B MRS B BE R E IR IR
B B PCBREMRBAKE - NEBEHEMmE
MRRERAFENEARAY - MEFASBENFEE
R o

AN - BE R BN EEIREER LA - RS
EEEHSINA LA RS THEZROLERE
LEAENESHE - RREZEUE  AEECMRE
EREEDL  RELEEFENERRE YEEE
ERARBEFERNEE - ZERBUEREERLE
BRI A 8L BUE TS (R 3 R85 F BB
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Management Discussion and Analysis

BERBNWmR DN

The global economy in the first half of 2026 faced severe
headwinds. This subdued outlook was heavily tested by
energy market shocks and transport disruptions from
geopolitical conflicts in the Middle East. The PCB industry is
closely tied to global economic developments, and other than
PCB manufacturers serving Al-related applications, industry
participants generally continued to face intense competition.
Having focused on the PCB business for more than 36 years, the
Group's accumulated experience and network are conducive to
its development in the PCB market and its ability to respond to
changes.

In 2025, the Group completed the acquisition of a land parcel in
Malaysia and a company principally engaged in manufacturing
printed circuit boards in Malaysia (the “Acquisition”), to add an
additional production base for the Group. The Acquisition was a
strategic opportunity for the Group to establish a more resilient
and flexible supply chain, ensuring operational continuity amid
global uncertainties. Furthermore, Malaysia’s strategic location in
Southeast Asia offers significant logistical advantages, including
reduced lead times and lower transportation costs for customers
within the ASEAN region. We anticipate the Acquisition to
improve service delivery, increase customer satisfaction and
retention, and potentially open new avenues for growth. It
will also serve as a foundation for the Group to explore further
business opportunities within the region. The Group believes the
Acquisition will diversify the Group’s manufacturing base while
complementing its existing operations in the PRC, positioning it
favourably in the global PCB market, driving long-term growth
and creating sustainable value for the shareholders of the
Company (the “Shareholders”).

Z D NEF FHF 2R T R AR IS PR o P R A
BOAE RER MRS EENBERTH B EHE
BERAMATSBAEIEE - PCBITEE 2 ERE E 3
REBIEH  BIRISAMREEROPCBRRAEIN - 1T
LEELRFETMH SIS - NEEETPCRBER
HBiE36F  MMERERMBEEFANEEEPCBTE
BERLEE -

RIZE-RF  AEETKREBE - RBERTEENHLIH
R — IR B R PR EE {1 S SGE EN R B RE AR 0 A (T B
B RASEFE—EEEREN - BAKEMNT -
ZBEBFEEDEBESE  FHRMELEAIGUERE
AR BREDRTEEETESEKEL
BBV o gbSh - FRVE S AR IR Y R M S A SR AR 1 it
BuEsRBMEEFRERETBENYRES 8%
MEREERMEEESKA - HMBES LB SR
HERBRMN  RREFHEERERFX - WA8EH
R REE GO ARNKREEZ LR E T
REAREEER AKERR WEEEKEAEHE
MAEEEMZ T - RSEEEPBENREXBK
B BAKEERIRPCBTISPEIEA ML - 1
PREERI /AR BRR(TBER D AER FHEEE
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Management Discussion and Analysis

BERBNWmR DN

Six months
ended
30 June 2025
HE-_ZT_AF
NA=+H
1A EA
HK$'000
FET
(Unaudited)
(REEEZ)
Revenue e 263,526
Gross profit EH 60,798
Earnings/(loss) before interest, taxes, FME - FE - -ER
depreciation and amortisation Bisnan (EE)
(“EBITDA")/("(LBITDA)") (TEBITDAL),/([(LBITDA) ) 24,038
Profit/(loss) attributable to owners BATEE AEMEER,(EE)
of the parent 14,198

The Group's revenue for the six months ended 30 June 2026
was approximately HK$279.8 million, representing an increase
of approximately 6.2% as compared to approximately HK$263.5
million for the last corresponding period, which was primarily
attributable to the increase in sales order volume, partially offset
by lower average selling prices amid continued intense price
competition in the PCB market.

The Group’s gross profit margin for the six months ended 30
June 2026 was approximately 14.3%, representing a decrease
of approximately 8.8 percentage points from the gross profit
margin of the last corresponding period of approximately 23.1%,
which was primarily attributable to the decline in average selling
prices, and the sharp rise in the cost of copper clad laminates
and other raw materials (particularly costs affected by gold and
copper prices) during the period.

The Group's total operating expenses (i.e. selling and distribution
expenses and general and administrative expenses) for the six
months ended 30 June 2026 were approximately HK$71.6
million, representing an increase of approximately 31.9%
compared to approximately HK$54.3 million for the last
corresponding period, primarily due to the increase in general
and administrative expenses.

The Group’s LBITDA amounted to approximately HK$16.7
million for the six months ended 30 June 2026 as compared
to an EBITDA of approximately HK$24.0 million for the last
corresponding period.

The Group recorded a loss attributable to owners of the parent
of approximately HK$24.8 million for the six months ended
30 June 2026 as compared to profit attributable to owners
of the parent of approximately HK$14.2 million for the last
corresponding period.

AREBREZE T - NFANA=+THIENEAMIKREE
X E279.8E BB REFR AL 263558 B LI
MNKI6.2% @ THEBARAEETEES LN - WD
PCBMGHE SR ER B FERFHEE THRATIRE -

AEBREE-_Z - FAAZTHIEANEANETR
RN E143%  REFREHMNEFEL23.1% TFELH
S8MEBEDE  NEEZEANRFHEETRIUARBHIRE
HEMEMBKA(CERSESMAEFEMNKREA)R
BRI & B LR -

REERBE T - RFARA=ZTHIEREANKE
P 48R (BIHE RO HAXA R —RRITEBRA) K
RN6BERT RWEFRAMOS43BEBT LAY
31.9% © TEAN—REITHFESIZ AT -

AREBRBE T -_RNEXNA=Z+BLEAEAHN
LBITDAKI A 16.7 A BB L - MAFREIEBITDARL A
20B&EBTT °

REBRBE B RERA=ZTHIERERHEE
NEEBEANREEIEN248F 8B MAFREE
RAERARIEREMADR142BEBT °
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Management Discussion and Analysis

BERBNWmR DN

Other income and gains

Other income and gains increased by approximately HK$0.1
million, or 0.8%, to approximately HK$12.7 million for the
six months ended 30 June 2026 from approximately HK$12.6
million for the six months ended 30 June 2025, primarily due to
the increase in bank interest income.

Selling and distribution expenses

Selling and distribution expenses decreased by approximately
HK$0.2 million, or 2.0%, to approximately HK$9.7 million for
the six months ended 30 June 2026 from approximately HK$9.9
million for the six months ended 30 June 2025. The decrease
was primarily due to the decrease in consultancy fee.

General and administrative expenses

General and administrative expenses increased by approximately
HK$17.5 million, or 39.4%, to approximately HK$61.9 million
for the six months ended 30 June 2026 from approximately
HK$44.4 million for the six months ended 30 June 2025. The
increase was primarily due to the increases in staff salaries and
welfare, utilities expenses and research and development costs,
which were mainly attributable to Denshi Maruwa Industries (M)
Sdn. Bhd., a subsidiary acquired by the Group in 2025, as well as
an increase in net foreign exchange losses.

Other expenses

Other expenses increased by approximately HK$0.9 million or
42.9%, to approximately HK$3.0 million for the six months
ended 30 June 2026 from approximately HK$2.1 million for
the six months ended 30 June 2025, primarily due to the
increase in loss on disposal of property, plant and equipment of
approximately HK$1.9 million.

Finance costs

Finance costs increased by approximately HK$3.2 million, or
246.2%, to approximately HK$4.5 million for the six months
ended 30 June 2026 from approximately HK$1.3 million for the
six months ended 30 June 2025, primarily due to the increase in
bank loan interest resulting from an increase in bank borrowings.

Profit/(loss) attributable to owners of the parent

The Group recorded a loss attributable to owners of the parent
of approximately HK$24.8 million for the six months ended 30
June 2026 as compared to profit attributable to owners of the
parent of approximately HK$14.2 million for the six months
ended 30 June 2025, representing a turnaround of approximately
HK$39.0 million from profit to loss. The turnaround was mainly
attributable to the decrease in gross profit of approximately
HK$20.6 million and the increase in general and administrative
expenses of approximately HK$17.5 million, partially offset by
the change from income tax expense to income tax credit of
approximately HK$4.1 million and the decrease in selling and
distribution expenses of approximately HK$0.2 million.

Habug AR W=
HWARKSEHBEE S -_RAFNA=TH I~
B#126ABAT EHAN0IAEAETH08%  £&
ECE-RFNAZTBUERNEAYN127TEES T
FEHPIBITH B AL ANFTER -

HERDHAX
HERDHEBAYHBEE S _AF A=+ IENAE
B#I99EEB L TRA02EEBITLH2.0%  BF
ECEXRFENAZTHIERNEALITEEEIT o
BB ZRAERER AT -

—BRITHEEX

—RBETRAYXHEBEE S -_AFNA=1THINE
BHA44aEEBITTIEMN 175 BB BITE39.4% &
BE_Z-"FAA=ZTALEANEAL6I9BEET -
HIEBEFEARAEER S -_RAFRENHE QR
Denshi Maruwa Industries (M) Sdn. Bhd. B & T #H %

Kfah - "REEFAXRAHERIEN - ARFER
ETRIE INATEL ©
HAbp <

EHTHmEBEE S —RAF AT B I NEAL 2.1
BEATENYIOBEE B LKL29%  2HE_F
TARERNAZTBIEAEALN30BERE L TEHRK
BEDE BEAXEEBEMOI1IBESET -

& &

MEKARBE T -_RHFAAA=+RHIEXEAN3
BEBILIEMO32BEETHN2462%  EHE—F
ZRFEANAZTHLEANEANASHERT  TEHR
RITREFIG INABUERTT B FRA B8 0

SAREEARBGEER(BER)
HEZ-RFRA=ZTHIEAER  mEEESE
NAEAAREBEEN248BEEL MEBAE T
ZHEXRA=ZTHIERERESRARER ARE RN
142B8ET AREENSROAR90BEET
HEEBETIEZMRNENRI206 BAEETAR R
RATBHIE MK 175 BEE T - D WATEH R
SXERAEHERO41VBEET - URHEE RS #HA
M K02 BB BRI -
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Management Discussion and Analysis

BERBNWmR DN

Property, plant and equipment

The net carrying amount of the Group’s property, plant and
equipment as at 30 June 2026 was approximately HK$453.2
million, representing an increase of approximately HK$32.6
million from the net carrying amount of approximately HK$420.6
million as at 31 December 2025. This was mainly due to
depreciation of approximately HK$12.4 million for the Group's
property, plant and equipment, which was partially offset by the
total additions of approximately HK$33.1 million and exchange
realignment gain of approximately HK$13.8 million due to the
appreciation of RMB against HKD during the six months ended
30 June 2026.

Trade and bills receivables

There was an increase in trade and bills receivables as at 30
June 2026 of approximately HK$32.6 million as compared to 31
December 2025, which was mainly due to the increase in sales
in the second quarter of 2026 as compared to the fourth quarter
of 2025.

Bank borrowings

The Group had bank borrowings as at 30 June 2026 in the sum
of approximately HK$240.8 million, representing an increase of
approximately HK$50.6 million from the sum of approximately
HK$190.2 million as at 31 December 2025. The increase in
borrowings was mainly due to the addition of bank borrowings
for the capital investment in Malaysia during the period. No
financial instruments were used for hedging purposes, nor were
there any foreign currency net investments hedged by current
borrowings and/or other hedging instruments.

Liquidity and financial resources

As at 30 June 2026, the Group had total current assets of
approximately HK$829.3 million (31 December 2025: HK$782.7
million), including cash and cash equivalents and pledged
deposits totalling approximately HK$523.9 million (31 December
2025: HK$556.5 million). As at 30 June 2026, the Group had
non-current liabilities of approximately HK$202.3 million (31
December 2025: HK$204.8 million), and its current liabilities
amounted to approximately HK$399.6 million (31 December
2025: HK$304.8 million), consisting mainly of payables
arising from the normal course of operations and borrowings.
Accordingly, the current ratio, being the ratio of current assets
to current liabilities, was around 2.1 as at 30 June 2026 (31
December 2025: 2.6).

Gearing ratio

The gearing ratio of the Group, calculated as total borrowings
over total equity, was 0.33 as at 30 June 2026 (31 December
2025: approximately 0.25).
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Management Discussion and Analysis

BERBNWmR DN

Treasury policies

The Group has adopted a prudent financial management
approach towards its treasury policies and thus maintained a
healthy liquidity position throughout the period under review.
The Group strives to reduce exposure to credit risk by performing
ongoing credit assessments and evaluations of the financial
status of its customers. To manage liquidity risk, the Directors
closely monitor the Group’s liquidity position to ensure that
the liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to
time.

Foreign currency risk exposure

As at 30 June 2026, the Group had cash and cash equivalents,
pledged deposits, trade and bills receivables, deposits and other
receivables, trade payables, other payables, and interest-bearing
bank borrowings which are denominated in currencies other
than Hong Kong dollars, and consequently we have foreign
currency risk exposure from translation of amounts denominated
in foreign currencies as at the reporting date. During the six
months ended 30 June 2026, the Group did not engage in
any derivatives activities and did not commit to any financial
instruments to hedge its exposure to foreign currency risk.

Capital structure

There has been no major change in the capital structure of
the Company during the six months ended 30 June 2026. The
capital of the Company comprises ordinary shares and capital
reserves.

Capital commitments

As at 30 June 2026, capital commitments of the Group
amounted to approximately HK$56.8 million (31 December
2025: HK$56.6 million). The capital commitments were mainly
related to construction agreements and the procurement of
equipment for the investment in Malaysia.

Interim dividend

The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2026 (six months
ended 30 June 2025: Nil).

Information on employees

As at 30 June 2026, the Group had 887 (31 December 2025:
848) employees, including the executive Directors. Total
employee benefit expense (including Directors’ remuneration) for
the six months ended 30 June 2026 was approximately HK$55.9
million, as compared to approximately HK$49.3 million for the
six months ended 30 June 2025. Remuneration is determined
with reference to market norms and individual employee’s
performance, qualifications and experience.
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Management Discussion and Analysis

BERBNWmR DN

On top of basic salaries, bonuses may be paid with reference to
the Group's performance as well as individual’s performance.
Other staff benefits include contributions to the Mandatory
Provident Fund scheme in Hong Kong and various welfare plans
including the provision of pension funds, medical insurance and
other relevant insurance for employees who are employed by our
Group pursuant to the PRC rules and regulations and the existing
policy requirements of the relevant local PRC governments, and
the Malaysia rules and regulations, as applicable.

The salaries and benefits of the Group’s employees are kept
at a competitive level and employees are rewarded on a
performance-related basis within the general framework of the
Group's salary and bonus system, which is reviewed annually.

Significant investment held
During the six months ended 30 June 2026, the Group did not
hold any significant investment.

Future plans for material investments and capital
assets

On 8 May 2020, the Group entered into, amongst others, a
cooperation agreement for the Urban Renewal Project located at
our production base in Pingshan District, Shenzhen, the PRC. The
entering into of the cooperation agreement and the transactions
thereunder have been approved by the Shareholders at the
extraordinary general meeting on 14 July 2020. As disclosed in
the Company’s announcements dated 24 June 2022, 14 October
2022, 1 December 2022 and 12 April 2023, payment schedule
of certain payment installments under the Urban Renewal
Project has been postponed at the request of the counterparty.
However, such payment installments have become due from
and payable by the counterparty, and remain outstanding as at
the date of this interim report. No further agreement has been
made between the parties to further postpone the payment
schedule nor the milestones of the Urban Renewal Project as at
the date of this interim report. The Company has been following
up with the counterparty on, among other things, the status
of the outstanding payment installments and the subsequent
arrangements of the cooperation agreement. For details, please
refer to the Company’s announcements dated 15 May 2020, 14
July 2020, 24 June 2022, 14 October 2022, 1 December 2022
and 12 April 2023, and the circular dated 24 June 2020.

On 13 March 2026, Yan Tat Printed Circuits (Shenzhen) Co., Ltd.,
an indirect wholly-owned subsidiary of the Company, entered into
a purchase agreement to acquire PCB processing equipment for
RMB13.8 million (equivalent to approximately HK$15.6 million).
The acquisition is intended to upgrade the Group’s production
facilities and enhance operational efficiency and is funded by
internal resources and bank borrowings. For details, please refer
the announcement of the Company dated 13 March 2026.
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Management Discussion and Analysis

BERBNWmR DN

Save as disclosed in this interim report, and except for potential
further investments and/or acquisitions of capital assets which
may be considered necessary by the Group in connection with
the expansion of its production base to Malaysia, the Group
had no other future plans for material investments or capital
assets as at 30 June 2026. The Group will continue to assess its
operational needs and business development strategy from time
to time, and any such future investments or acquisitions will be
subject to the evolving circumstances of the PCB industry.

Material acquisitions and disposals of subsidiaries,
associates and joint ventures

During the six months ended 30 June 2026, the Group did
not have any material acquisitions or disposals of subsidiaries,
associates or joint ventures.

Charges on assets
As at 30 June 2026, certain assets of the Group as set out below
were charged to secure banking facilities granted to the Group:

(i)  the Group's investment property with a carrying amount of
approximately HK$3.6 million (31 December 2025: HK$3.5
million).

(i)  pledged deposits with banks amounting to approximately
HK$25.1 million (31 December 2025: HK$24.8 million).

(i)  the Group’s leasehold land and buildings with a net
carrying amount of HK$104.2 million (31 December 2025:
HK$104.4 million).

(iv)  the Group’s parcels of leasehold land situated in Chinese
mainland which are classified as right-of-use assets with a
carrying amount of HK$3.1 million (31 December 2025:
HK$3.1 million).

Contingent liabilities
The Group had no material contingent liabilities as at 30 June
2026 (31 December 2025: Nil).
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In 2026, the global landscape is expected to remain impacted
by significant geopolitical instability. Ongoing conflicts, such as
those involving Russia and Ukraine, and between US, Israel and
Iran, continue to contribute to heightened energy and precious
metal costs, persistent inflationary pressures, and exchange rate
volatility. Even though the demand for PCBs are still strong in the
Al, automotive electronics and 5G communication applications,
PCB companies are still facing various challenges and increasing
production cost. Although we have diversified markets and
industry segments, a broad base of quality customers and a
strong defensive posture, the unfavourable general environment
will have a negative impact on the Company. The Company is
closely monitoring external developments and its own internal
customer order situation and will make appropriate adjustments
accordingly.

There were no significant events after the reporting period up to
the date of this interim report.

Save for matters disclosed in this interim report, there are no other
material changes in respect of our Group since the publication of
the latest annual report for the year ended 31 December 2025.
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Report on Review of Interim Financial Information

P BERFRARE

EY:

To the board of directors of Yan Tat Group Holdings Limited
(Incorporated in the Cayman Islands with limited liability)

We have reviewed the interim financial information set out on
pages 18 to 48, which comprises the condensed consolidated
statement of financial position of Yan Tat Group Holdings
Limited (the “Company”) and its subsidiaries (together, the
“Group”) as at 30 June 2026 and the related condensed
consolidated statements of profit or loss, comprehensive income,
changes in equity and cash flows for the six-month period then
ended, and explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and
Hong Kong Accounting Standard 34 Interim Financial Reporting
("HKAS 34") as issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA™). The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity as issued by the HKICPA. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Report on Review of Interim Financial Information

PN BERFRRE

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

26 August 2026
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Interim Condensed Consolidated Statement of Profit or Loss

FHEAGERER

For the six months ended 30 June 2026 EZE =T = NENH="1H 1165

Six months
ended
30 June 2025
HE-_ZT-AfF
~NAZ=1H
17~ E A
Notes HK$'000
M5 FET
(Unaudited)
(REEEZ)
REVENUE & 4 263,526
Cost of sales $HEE Ak AN (202,728)
Gross profit EA 60,798
Other income and gains H AW A W ES 4 12,557
Selling and distribution expenses $HE RO HEMAY (9,885)
General and administrative expenses — —#& [z 1T B 52 (44,442)
Other expenses HiE X (2,132)
Finance costs & R AR 6 (1,292)
PROFIT/(LOSS) BEFORE TAX BRBLATER(E518) 5 15,604
Income tax credit/(expense) FriSfiE e, (%) 7 (2,696)
PROFIT/(LOSS) FOR THE PERIOD  Hif %%l (&5i8) 12,908
Attributable to: THI AL
Owners of the parent [SYNEIEZFEIN 14,198
Non-controlling interest TR (1,290)
12,908
EARNINGS/(LOSS) PER SHARE BAREBERERSEE AR
ATTRIBUTABLE TO BREF(&H#E)
ORDINARY EQUITY HOLDERS
OF THE PARENT 9
Basic and diluted EAR NS HK5.9 cents
5.9 481

18 Yan Tat Group Holdings Limited / Interim Report 2026



Interim Condensed Consolidated Statement of Comprehensive Income

FHMRGRSEERER

For the six months ended 30 June 2026 EZE =T = NENH="1H 1A

Six months
ended
30 June 2025
BE-_Z_hF
~NA=1+H
1ERMEA
HK$'000
FET
(Unaudited)
(REgER)
PROFIT/(LOSS) FOR THE PERIOD HRRF, (&18) 12,908
OTHER COMPREHENSIVE INCOME/(LOSS) Hth 2@~ (&i8)
Other comprehensive income that REZHERIREEF D EE
may be reclassified to profit or loss in B HE M2k
subsequent periods:
Exchange differences on translation of BREBINEBHEN Z5
foreign operations 9,375
Other comprehensive loss that will not be ~ REZHIFTEEHHEE
reclassified to profit or loss in subsequent EamEM2EEE :
periods:
Change in fair value of a financial asset at ~ —IEIR N FEFAEMEE
fair value through other comprehensive WEHNT B EERN
income NEEED) (119)
OTHER COMPREHENSIVE INCOME MR HE 2 E WS
FOR THE PERIOD 9,256
TOTAL COMPREHENSIVE INCOME/(LOSS) Hiju2E 3% (518) 248
FOR THE PERIOD 22,164
Attributable to: THATFELS -
Owners of the parent ISYNCIEZS PN 23,128
Non-controlling interest SRR (964)
22,164

RESEERARQA / PHIHKRE 2026
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Interim Condensed Consolidated Statement of Financial Position

AR S AR R R

30 June 2026 —ZE_NFNA=+H

31 December

2025
—E-REF
+=A=+—-H
Notes HK$'000
M5 FHET
(Audited)
(fe&=%)
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Y - BB &EE 10 420,646
Investment properties "EME 11 19,230
Right-of-use assets FREEE 5,725
Goodwill EES 2,715
Deposits for purchases of items EEWE  BRERERBEEED
of property, plant and equipment Be 7,201
Deposits i) 152
Deferred tax assets RERTBEE 14,741
Financial asset at fair value through ¥ AF{EFT AE M2 E U ZEH
other comprehensive income IS EE 3,576
Total non-current assets EMBEELE 473,986
CURRENT ASSETS REBEE
Inventories ey 71,845
Trade and bills receivables B S W Kk e ZEE 12 139,201
Prepayments, deposits and FERRIE - Ze &k
other receivables Hth JE Y FR I8 12,988
Tax recoverable ATUg EI R IR 2,186
Pledged deposits BB ER 24,795
Cash and cash equivalents RERHACEEY 531,734
Total current assets mBEERE 782,749
CURRENT LIABILITIES REBAEE
Trade payables B SN FUR 14 86,529
Other payables and accruals HigE BN ERTE R 13 77,664
Interest-bearing bank borrowings sTRIRITER 15 124,278
Lease liabilities HEEAE 1,885
Dividend payable fig B e RIE -
Tax payable FEBIARIE 14,404
Total current liabilities mEaEeRE 304,760
NET CURRENT ASSETS REBEEFE 477,989
TOTAL ASSETS LESS CURRENT HEERRBAEE
LIABILITIES 951,975
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Interim Condensed Consolidated Statement of Financial Position

AR S IR R

30 June 2026 —ZE_NFNA=+H

31 December

2025
—EBERF
+-A=+—H
Notes HK$'000
B FETT
(Audited)
(IEZ)
NON-CURRENT LIABILITIES FnBAE
Interest-bearing bank borrowings FTEIRITIE K 15 65,872
Lease liabilities HEaE 818
Deposit received Bz e 13 110,710
Deferred tax liabilities FEERIARE 22,069
Deferred income I A 13 5,334
Total non-current liabilities SEMBBIEERE 204,803
Net assets BEFE 747,172
EQUITY =
Equity attributable to owners of & A TEE AEGES
the parent
Issued capital B 31T AN 16 2,400
Reserves i 744,772
Total equity RS 747,172

Chan Yung
BRE

Director

EE

Chan Yan Wing
R 2k
Director

EE
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Interim Condensed Consolidated Statement of Changes in Equity

FHSAGSEEEBR

For the six months ended 30 June 2026 EZE =T = NENH="1H 1165

Attributable to owners of the parent

BRAEEAER
Fair value
resenve of 3
financial asset
atfarvalue  Land and
Share through other buldng ~ Exchange Non-
lssued ~ premium Capital ~ comprehensive  revaluation ~fluctuation Reserve  Retained controlling Total
capital account Tesenve income reserve resenve funds profits Total interest equity
BATEHIA
A2 ERE
BEfT & MEBEED THRET EX SR
e HEE  RAER NTERE  ERBR  ORBEE  BEEE  REER h R 2R
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000
Fhr FhR FhR ThR Fhn i ThR Fhn T Thn Fin
At 1 January 2025 K=Z-7%§-5-R 2,400 62,609 60,455 926 485 (32,381) 76,607 574,128 745,229 - 745,229
Profitloss) or the period HhEd/(58) = = = = = = = 14,198 14,198 (1,290) 12,908
Other comprehensive incomefloss) for the period: iR E k12 Bz /(1)
Exchange differences on translation BEEIERN
of foreign operations EfZE - - - - - 9,049 - - 9,049 326 9375
Change in fair value of a financial asset ~ERATEHA
atfair value through other Eth2EdER
comprehensive income BIBEEHN
LFERE S . S (119 - - - - - 9
Total comprehensive income/(oss) BNz EYs/(58)
for the period % - - - (119) - 90 -4 318 (O64 21,16
Acquisition of non-controling interest s iR - - - - - - - S S w7 217
2024 final dividend “EZ-PMERERS o o o S o - - (144000 (14400) - (14,400)
At 30 June 2025 (unaudited) RZE-RF/A=1H
(RE2EH) 2,400 62,609 60,455 807 485 (23330 76607 573926F 753957 1,153 755,110

2
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For the six months ended 30 June 2026 #HZE—ZE =N NNA=1HIEEA

At1 January 2026 KRB F-A-A
Loss for the period gl
Other comprehensive incomef(loss) HRiheERE/
for the period: (B8):
Exchange differences on translation of BERNEHE
foreign operations EXEE
Change i fair value of a financial asset —BRATET ALY
at fair value through other SEREHIEEEY
comprehensive income ATERY
Total comprehensive incomefloss) HhaEnE/ (EE)
for the period %

2025 final dividend

“FoRERERE

At 30 June 2026 (unaudited)

RZBZRERAZTE
(REEH)

#

Attributable to owners of the parent
BARERARSL
Fair value
reserve of a
financial asset
atfairvalue  Land and
Share throughother  building  Exchange
Issued  premium Capital comprehensive revaluation fluctuation ~ Reserve
capital  account  reserve income reserve reserve funds
RATEFA
2 ENE
BEf U} MEIHEEN tHRET EX
ke EER RABE  ATERR  EMER  RERE  REES
HKS'000  HKS'000  HKS$'000 HKS'000  HKS'000  HKS'000  HK$'000
TR TR TER TER TR TR TR

2,400 62,609 60,455 683 485 (17,685) 71,531

20,379

20,379

2,400 62,609° 60,455° 485° 2,694 71,5371

751,557,000 7T) °

Retained
profits

REER
HKS$000

Tin
560,688

(24,770)

(24,770)
(7.200)

528,118

%5 A i 5 733,090,0007% 7T (

— = —

—_=_

Total

&3t
HK$'000
TR

11112

(24,170)

20,379

(91

(4,482)
(7,200

135490

Non-
controlling
interest

FER
i
HKS'000
TERL

RESEZRERDA / HHHE 2026

Total
equity

L i
HKS'000
Tin

LAY

(24,770)

20379

)

(4.482)
(7,200)

735490

These reserve accounts comprise the consolidated reserves of  * ZERERPFEERTHERAEAYBRRARAN
HK$733,090,000 (30 June 2025: HK$751,557,000) in the interim
condensed consolidated statement of financial position.

BEFRNA=+H8:

23



Interim Condensed Consolidated Statement of Cash Flows

FHSRAGERERER

For the six months ended 30 June 2026 EZE =T = NENH="1H 1165

Six months
ended
30 June 2025
HE-_ZT-AfF
~A=+H
1E7RME A
HK$'000
FET
(Unaudited)
(REgEZ)
CASH FLOWS FROM/(USED IN) rREEE RSB (FA)
OPERATING ACTIVITIES RERE 21,778
CASH FLOWS FROM INVESTING REFBFEHRERE
ACTIVITIES
Purchases of items of property, BEYE  BELREBER
plant and equipment (1,510)
Deposits paid for purchases of BEVE BEX
items of property, plant and equipment BEEE RS (101,050)
Proceeds from disposals of property, HEWE - BEMREFTERIE
plant and equipment -
Acquisition of a subsidiary W B — AP /B8 A /) (4,104)
Increase in certain time and HTEHR
bank deposits pledged as |ITFEFIL N -
security for certain bank facilities EERES THRITRE ZH (434)
Net cash flows used in investing KETHMAR S
activities mEFEE (107,098)
CASH FLOWS FROM FINANCING METHFERERE
ACTIVITIES
New bank borrowings FTILERITIE K 130,589
Repayment of bank borrowings BIBRITRK (28,373)
Principal portion of lease payments HMENFARE S (854)
Net cash flows from financing activities BB EEMERESMEFE 101,362
NET INCREASE/(DECREASE) IN CASH AND IR&RIBEE&ZEYEm,
CASH EQUIVALENTS GRA) 35 16,042
Cash and cash equivalents at R MREEEY
beginning of period 533,295
Effect of foreign exchange rate changes, net [ 2 2t &) % 5/ & 6,536
CASH AND CASH EQUIVALENTS HARAERREEZEY
AT END OF PERIOD 555,873
ANALYSIS OF BALANCE OF CASHAND HERBREZEWREBIMN
CASH EQUIVALENTS
Cash and bank balances He RIRTTE 555,873
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Notes to Interim Condensed Consolidated Financial Information

AR B 4R S B A5 B R B

30 June 2026 —ZE_NFNA=+H

The Company was incorporated in the Cayman Islands on
8 July 2014 as an exempted company with limited liability.
The address of the registered office of the Company is
Windward 3, Regatta Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands. The principal place
of business of the Company is located at Room 809-810,
Kwong Sang Hong Centre, 151-153 Hoi Bun Road, Kwun
Tong, Kowloon, Hong Kong.

During the period, the Group was principally engaged in
the manufacture and sale of printed circuit boards (the
“PCB").

The Company’s shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). In the opinion of the Directors, the immediate
holding company and the ultimate holding company
of the Company is Million Pearl Holdings Ltd., which is
incorporated in the British Virgin Islands.

The interim condensed consolidated financial information
for the six months ended 30 June 2026 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting. The interim
condensed consolidated financial information does not
include all the information and disclosures required in
the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2025.

The accounting policies adopted in the preparation of the
interim condensed consolidated financial information are
consistent with those applied in the preparation of the
Group’s annual consolidated financial statements for the
year ended 31 December 2025, except for the adoption of
the following amended HKFRS Accounting Standards for
the first time for the current period’s financial information.

Amendments to HKFRS 9 Amendments to the Classification
and HKFRS 7 and Measurement of Financial
Instruments
Amendments to HKFRS 9  Contracts Referencing
and HKFRS 7 Nature-dependent Electricity

Annual Improvements Amendments to HKFRS 1,

to HKFRS HKFRS 7, HKFRS 9, HKFRS 10
Accounting Standards and HKAS 7
— Volume 11

RAARRZZE—NEFELANRERSHET
M REHREER DG - XARIMFTMIFE
Bz b 41 A Windward 3, Regatta Office Park, P.O.
Box 1350, Grand Cayman KY1-1108, Cayman
Islands « AN AR F EE BT B LB
/BB 151-153 5 E 1T+ 809-810 % °

R AREEXT BN SRS REE DR ERIR
([PCBJ)

RRATRDREBMEZZABER D F (5
FrDEREM - EFRE - AATNEBIERRD
A RERBIER A B RN HEE R m B S MK
3 #) Million Pearl Holdings Ltd. °

BE_ZT-RFARA=TRIIENEAS T HIREA
RAVBERDREFTEGHEA(HES
R FARA Y FHRE R - HHHAK
ABUBERTREFEMBRRPRENAEE
BEHE BREASEHRE_T_HAF+_H
=+ B EFENEFRA P RE —H5E -

e SRS S B EHATRAN S5 R
BENAEEBE _T-_HFT-_HA=+—H
I EENEFRAVITRRMFMNE —Z R
AP B ER ERRATIRETEBY B R

EERTEABRIN ©

BEMBREEREINR 2BTAZIBRAEZEFT
REBHBEHEER
ENLACCHEY)

BEMBREENEIR FREBAAZLRNENH
REBMBHRSEN  AA

FTRBITE)
BEHBRE BEMBREEAF 1
BRI FENE  BAMBHRSENETR

—Z111 BEMBHREEANF IR -
BEMBHREEAE 105
REBGHENETHR
ZIERT
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Notes to Interim Condensed Consolidated Financial Information

RHSBRGRS

M E R

30 June 2026 —ZE_NFNA=+H
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The nature and impact of the amended HKFRS Accounting
Standards are described below:

(a)

Yan Tat Group Holdings Limited / Interim Report 2026

Amendments to HKFRS 9 and HKFRS 7 Amendments
to the Classification and Measurement of
Financial Instruments clarify that a financial asset
is derecognised when the entity’s rights to the
contractual cash flows expire or are transferred,
while a financial liability is derecognised on the
settlement date. The amendments introduce an
accounting policy option to derecognise a financial
liability that is settled through an electronic payment
system before the settlement date if specified criteria
are met. The amendments clarify how to assess the
contractual cash flow characteristics of financial
assets with environmental, social and governance
and other similar contingent features. Moreover, the
amendments clarify the requirements for classifying
financial assets with non-recourse features and
contractually linked instruments. The amendments
also include additional disclosures for investments
in equity instruments designated at fair value
through other comprehensive income and financial
instruments with contingent features. Prior to the
initial application of the amendments, the Group
derecognised trade payables that were settled by
cheques upon the issuance of cheques to creditors.
Upon applying the amendments, trade payables
that were settled by cheques are derecognised
on the settlement date which is the date when
the cheques are cleared by banks. The change in
accounting policy did not have a material impact on
the Group's interim condensed consolidated financial
information. The change in accounting policy will
be reflected in the Group's consolidated financial
statements for the year ending 31 December 2026.

REEFTEEVBRE

gtk

AMEE RFEH

AT :

(a)

BEMBREENFEIRREBTBRE
ﬁﬁ‘l%ﬁ)ﬁ(ﬂ%ﬂzﬁ)iﬂ_fﬁz SEERE
BB EFEERYGNREREN
EFERKEERE - BRIEERTHE
E-MyBaENEERKRIERER - %
BRISI AR RERE  ATEREE
EREFRBERT - B(‘,\:.,%Elﬁfﬂtﬁﬁ‘: ;
MEFRNRREENTHEEE - L85
BRI A B RE Zi2&€/u$ﬁl§'¢§
&ﬁfﬁ*ﬂui%%lﬁmﬁﬁ%?%m #4938
EREBFE - N ZEESHERE
BE ﬂiﬁﬁ’]ﬁﬁkﬁﬁﬁ ’Hﬁf’JIﬁ/‘*ﬁ
BHRTE ° B MBIEIRERERKRAT
Bt ARt EkmmEas TARAGSK
AFEHN SR ITAZEIMNEE - RIITE
ﬁFJEZf ARl AEERABERABEEZE
R IERUS EEENE HEMNTIE -
fﬁﬁE% B UXEHEENBIENK
ERGEER (N ERRITEEMHE) &
JtﬁEw ° E.quBZﬁﬁ“ifJIEfEW‘J$%lE’J¢
Hﬁﬁﬁﬁﬂi?éﬁﬂ%ﬁﬂﬁﬁkikwa ﬂ'

+_H E+* H M:EE*E’J%?QEM‘%%%EP 2



Notes to Interim Condensed Consolidated Financial Information

AR B 4R S B A5 B R B

30 June 2026 —ZE_NFNA=+H

Amendments to HKFRS 9 and HKFRS 7 Contracts
Referencing Nature-dependent Electricity clarify
the application of the “own-use” requirements
for in-scope contracts and amend the designation
requirements for a hedged item in a cash flow
hedging relationship for in-scope contracts. The
amendments also include additional disclosures that
enable users of financial statements to understand
the effects these contracts have on an entity’s
financial performance and future cash flows. As
the Group did not have any contracts that are in
the scope of the amendments, the amendments
did not have any impact on the interim condensed
consolidated financial information.

Annual Improvements to HKFRS Accounting
Standards — Volume 11 set out narrow scope
amendments to HKFRS 1, HKFRS 7 (and the
accompanying Guidance on implementing HKFRS 7),
HKFRS 9, HKFRS 10 and HKAS 7. The amendments
include clarifications, simplifications, corrections or
changes to improve consistency in the corresponding
HKFRS Accounting Standards. The amendments
did not have any impact on the interim condensed
consolidated financial information.

RESEERARQA / PHIHKRE 2026

BREPBRSEANEIRL BB B RE
RANE TSR ERTAR) LR AFE A AR BEIRAY
EHEHBREERNGNIBER] AT
BER - WIEFTHENESHRSIRE L
BRR R IR HIR B VIS ERE BRI ANTR
BREEINE  EUBRREREENT
ZEANHEBUBRRARATE DR
ENTE ARAEEIEEMNANER
ERIABER - BIERIAH D HABRLES
MBEMLBEMRZE -

BB B BE R BRI FRENE — F
11 /E5 T I E B H RS RS 15
ERMBEHRELNETR (REMNEE
HBEHREERNE 7 K EBES) - BRYB
WEEAFEIN BARPBHMEERE 10
FREBGTENETROKBIEET - Z
FEFBEYART BN BRE S LR
BVER - B - BIESREE - UAE
1o RFEFTHPHERARAMBERY
BAEMZE -
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Notes to Interim Condensed Consolidated Financial Information
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The Group focuses primarily on the manufacture and sale
of printed circuit boards during the period. Information
reported to the Group’s chief operating decision maker,
for the purpose of resources allocation and performance
assessment, focuses on the operating results of the Group

AREERHAT2HTNEENEE R ER
o MASBEEZ2ERKAERNER (AE
BRAERRBATNE) EFRAEEOBELL
MBERAIHER - At WWENNRLEDHE

as a whole as the Group's resources are integrated and o
no discrete operating segment financial information is
available. Accordingly, no operating segment information
is presented.
Geographical information HhEE R
(a) Revenue from external customers (a) REMBEFHWE
Six months
ended
30 June 2025
HEZT-_AF
NA=TH
LERME A
HK$'000
TR
(Unaudited)
(R TEZ)
Chinese mainland ==liEilvnpsi) 107,599
Hong Kong BE 4,119
Europe BOM 51,249
Asia (except Chinese mainland and 51 (N 3E R B A 4 K2
Hong Kong) BE) 66,314
North America =M 34,134
Others Hip 111
263,526

The revenue information above is based on the
locations of the customers who placed the orders.

Yan Tat Group Holdings Limited / Interim Report 2026
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Notes to Interim Condensed Consolidated Financial Information
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30 June 2026 —ZE_NFNA=+H

3. OPERATING SEGMENT INFORMATION 3. REHTER(H)
(continued)
Geographical information (continued) EER (&)
(b) Non-current assets (b) FEFRBEE
31 December
2025
—E_RF
+=ZH=1—~
HK$'000
FET
(Audited)
(EZ)
Hong Kong BB 2,866
Chinese mainland AR A 287,861
Malaysia BRED 164,790
455,517
The non-current asset information above is based FHERBEEEAR NEREEMTIHE
on the locations of the assets and excludes financial - BETEREMTARIRERIBEE °
instruments and deferred tax assets.
Information about major customers EFREIEEFNER
Revenue from each major customer which accounted for RREMAREZFERTPONE (EAREE K
10% or more of the Group's revenue for the reporting 5 10% SbA B)EFIT -
period is set out below:
Six months
ended
30 June 2025
BE_ZT_-AF
NA=TH
1EREA
HK$'000
FETT
(Unaudited)
(REEEZ)
Customer A ZEA 47,342
Customer B ZF5B 49,414
Customer C BFEC N/A NiE
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4.,

30

REVENUE, OTHER INCOME AND GAINS 4,

An analysis of revenue, other income and gains is as

follows:

W - HARAR KRS

Was - EARARKESE DT

Six months
ended

30 June 2026
BE-ZE-XF
~A=T+H
17518 B
HK$'000
F#& T
(Unaudited)
(REER)

279,839

8,539
PEX]
941
176

9,889

Revenue from contracts with REEFFEHNWE
customers

Sale of goods HEEm

Other income Hig A

Bank interest income IRITFIBUA

Rental income el A

Government grants BT wHAG

Others HAb

Gains U 2

Income linked to recycling B AR e HA

Foreign exchange gains, net B 5 W s F R

2,807

2,807

12,696

Yan Tat Group Holdings Limited / Interim Report 2026

Six months
ended
30 June 2025

(BT _RHF

NA=+H
LE7NE A
HK$'000
FAET
(Unaudited)
(REgER)

263,526

8,348
229
1,108

9,685

2,624
248

2,872

12,557




Notes to Interim Condensed Consolidated Financial Information

AR B 4R S B A5 B R B

30 June 2026 —ZE_NFNA=+H

The Group's profit/(loss) before tax is arrived at after

AEBHBRBANEF (BB BMEGtA) -

charging/(crediting):
Six months
ended
30 June 2025
HE-T-AF
~NA=1+H
1ERMEA
HK$'000
FH&T
(Unaudited)
(REE&EZ)
Cost of inventories sold EETFERA 202,728
Depreciation of property, plant and ME - BERBEITE
equipment 14,513
Depreciation of right-of-use assets FREEENE 977
Research and development costs* e MBS R A A 9,410
Write-down of inventories to net WoR T E= #IR5E"
realisable value” 280
Impairment of trade receivables Z Z R IER A 120
Fair value losses on investment REMEN N EEE
properties** 2,106
Loss on disposal of property, plant BREWE  WEEREBEBR
and equipment -
Write-off of items of property, plant WE - = N ERETE B s
and equipment 25
Foreign exchange differences, net* PE H ZREFEE * (248)

n

statement of profit or loss.

* These gains are included in “Other income and gains” and the
losses are included in “General and administrative expenses”, as
appropriate, in the interim condensed consolidated statement of

profit or loss.

o These gains are included in “Other income and gains” and the
losses are included in “Other expenses”, as appropriate, in the
interim condensed consolidated statement of profit or loss.

# During the six months ended 30 June 2026, research and
development costs, which are included in “General and
administrative expenses”, include staff costs and depreciation
amounting to approximately HK$5,898,000 (six months ended 30

June 2025: HK$4,065,000).

Write-down of inventories to net realisable value is included in
“Cost of inventories sold” in the interim condensed consolidated

C REBEEEA RN ML EETRRBETA
[EEFRRA]

* NP HERAGAERRR - Waast TR AR ] -
A RAIEA [ —RRATER S | (@)

o N EEAGAERR - Waast A[Etl AR K] -
MmEERAEA [EARAX(mER) -

# BEZZ-AEXA=TAHLXNEA HEREEK
A AT —RETEAS] BFEIXARITELD
5,898,000 T (BE-_E-_RHENA=TBILXEA :
4,065,000/87T) °
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Notes to Interim Condensed Consolidated Financial Information
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30 June 2026 —ZE_NFNA=+H

=i

Six months
ended

30 June 2025
BE-_Z—-1F
~NA=1H
178 A
HK$'000

FET
(Unaudited)
(REEEZ)

Interest on: AT EENFIE
Bank loans RITEK
Lease liabilities HeEaE

1,234
58

1,292

Hong Kong profits tax has been provided at the rate
of 16.5% (2025: 16.5%) on the estimated assessable
profits arising in Hong Kong during the period, except for
one subsidiary of the Group which is a qualifying entity
under the two-tiered profits tax rates regime. The first
HK$2,000,000 (2025: HK$2,000,000) of assessable profits
of this subsidiary are taxed at 8.25% (2025: 8.25%) and
the remaining assessable profits are taxed at 16.5% (2025:
16.5%). Taxes on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group operates.

The provision for land appreciation tax has been estimated
according to the requirements set forth in the relevant
People’s Republic of China (the "PRC”) laws and
regulations. Land appreciation tax has been provided at
ranges of progressive rates of the appreciation value, with
certain allowable deductions.

All subsidiaries of the Group established in the PRC are
subject to PRC corporate income tax at a standard rate
of 25% (2025: 25%) during the period, except for a
subsidiary of the Group which qualified as a High and New
Technology Enterprise in Chinese mainland and a lower
PRC corporate income tax rate of 15% (2025: 15%) has
been applied during the period.

All subsidiaries of the Group established in the Malaysia
are subject to Malaysia corporate income tax at a standard
rate of 24% (2025: 24%) during the period.

Yan Tat Group Holdings Limited / Interim Report 2026

EBFER BB AREBE LN G ERHR
S AIE165% (ZFE R4 : 16.5%) A F K5t
BB EAREE B R B AR RIS
HREHENSEREERIIN - ZHBREH
£ 2,000,000 C(ZZ A : 2,000,000/ 7T)
JE R B F 5 128.25% (B -4 : 8.25%)
R MR T ERFEFIZ165% (T -RF ¢
16.5% ) BIFE o E bt &9 FE SR BiE K AT R B
HEREBEAEBEENME A ERMOBITHRE
FTE -

THIRERBERAETEARKMBE(THE])
ERRBPIFFEREM - LHEEBIZIEEE
ENRE TARERR - REERTBE R
Y

R REBERPBEIASEHEBEQRER
25% (T - FHF : 25%) FIZYEF R G 4% [
DEMREH  EAEE—RHEHEQRFARERA
MRS TREMEEER  REBRREENF R
EFBHRERI15% (ZT-FHF : 15%) 8F -

HIA - AEERBFRATKZOAANBA
BIEIE24% (ZZ 2R F 1 24%) WIZER X
NSRS R RATEN



Notes to Interim Condensed Consolidated Financial Information
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Six months
ended
30 June 2025
HE-ZT-AF
~A=1+H
LERELA
HK$'000
FET
(Unaudited)
(REgERZ)
Current — Hong Kong BNH — &%
Charge for the period A H 1,107
Underprovision in prior years BEFEBRETR S
Current — Chinese mainland BVHR — AR B A
Charge for the period ilapgis 1,187
Underprovision in prior years BEFERETR -
Current — Malaysia BIHR — G2k A e
Charge for the period A H -
Deferred IRIE 402
Total tax charge/(credit) for the period ~ BRI H /() 4258 2,696
Six months
ended
30 June 2025
BHE-T-AF
~NA=1+H
1E7]E A
HK$'000
FH&T
(Unaudited)
(REgER)
Final 2025 dividend declared and HRER-ZS-_AFRBRE
recognised as a distribution to ordinary R AN K T AR LR
equity holders of the parent during BHFBEAN — BRETRK
the period — HK3 cents (2025: 3BI(ZE A% Tk
HK6 cents in respect of final 2024 ZEZMERBARS 6 )
dividend declared) per ordinary share 14,400
The Board does not recommend the payment of any BEeTESZRNEE ST - "FEA=1+H1t
interim dividend for the six months ended 30 June 2026 (six NMEAARMNERFEHRE(BE_T _AF A
months ended 30 June 2025: Nil). =+ HIEAEAR &) -
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The calculation of the basic earnings/(loss) per share
amount for the six months ended 30 June 2026
attributable to ordinary equity holders of the parent is
based on the loss for the period attributable to ordinary
equity holders of the parent of HK$24,770,000 (six months
ended 30 June 2025: profit for the period attributable to
ordinary equity holders of the parent of HK$14,198,000)
and the weighted average number of ordinary shares of
the parent of 240,000,000 (six months ended 30 June
2025: 240,000,000) in issue during the period.

No adjustment has been made to the basic earnings/(loss)
per share amounts presented for the six months ended
30 June 2026 and 2025 as the Group had no potentially
dilutive ordinary shares in issue during these periods.

During the six months ended 30 June 2026, the Group
acquired items of property, plant and equipment of
HK$33,115,000 (six months ended 30 June 2025:
HK$6,531,000).

HE T - "FAAZTHIEABEANE AR
LEESFAEABRGEREARRN,(EFE) &
HENREBEG AR L BEREEABGHANER
24770000;%75(@§:2_£¢/\H +H
EAREA : BA BESEAARGBEANG
7F‘J14,198,000/’§E)&,HHW1 AIEEITEBR
Efaﬂmfiéﬂ?i’:jskz4o,ooo,oooﬂﬁ(%zi_7_ﬁi
SNAZ=FTHBIENEA ¢ 240,000,000 %) 5HE

HRAREBRBE T - NER_ZT_AFN
A=Z+HIENEATE LB ESENES 2
ITEBR  MUWERZSHEZINNSRELRR
(R SEEHFAE -

HEZZ R "FA=ZTHIEAREA  *&EE
& 33,115,000 8 T(BE=—E - RAFA=+H
1E75E8 A ¢ 6,531,000 70) Y% - BE K&
#IER -

31 December

2025

—E-RF

‘f'fﬂ =+—H

HK$'000

FH&TT

(Audited)

(fez&%)

Carrying amount at 1 January R—A—BMREE 22,062

Net loss from a fair value adjustment N ERENEREE (3,340)

Exchange realignment N 3, 5 B 508
Carrying amount at the end of WEH/FARNREE

reporting period/year 19,230

The Group’s investment properties consist of residential
properties and a commercial property in the PRC.
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The Group’s investment properties were revalued on 30
June 2026 based on valuations performed by Vincorn
Consulting and Appraisal Limited, an independent
professionally qualified property valuer, at HK$19,278,000
(31 December 2025: HK$19,230,000). The Group's chief
financial officer decides, after approval from the directors,
to appoint which external valuer to be responsible for the
external valuations of the Group's investment properties.
Selection criteria include market knowledge, reputation,
independence and whether professional standards
are maintained. The Group’s chief financial officer has
discussions with the valuer on the valuation assumptions
and valuation results twice a year when the valuations are
performed for interim and annual financial reporting.

The investment properties consisting of a commercial
property and residential properties that are leased to third
parties under operating leases, further summary details of
which are included in note 17 to the interim condensed
consolidated financial information.

Fair value hierarchy
The following table illustrates the fair value measurement
hierarchy of the Group's investment properties:

REBBEMER-_S-_NEANA=THNE
¥ {EEA19,2780008 L(ZE-_RAF+= A
=+4+—H :19,230,00087T) * JIIREBLHEE
AERMEGEMILZARFHEBERARM
EHEET - KESHER  AEFEFUBR
EEShTE RIEONE(EERD c BEAEBIREMED
HNEBIEE LIE - BURARBIEMIS M - B2
BUMRRERAEEEN - GERFHREE
VRS EITHER  NEBEEVEAESR
HERE R ESREGEMERI®

BREMPEBERBLEHELETE=T70NE
RAMERREEYE - E—FRBFHBHN G
R e MIEERME 7 -

AFEBH
TRUAAEBRENEN DT BER -

Recurring fair value BUATEENEE
measurement for: RNEEFE

At 30 June 2026 RZB-ZXEXA=1+H
(Unaudited) (REER)

Commercial property [k ES

Residential properties EEME

At 31 December 2025 R-B-HAF+=-H=+-—8

(Audited) (RERZ)
Commercial property ElERES - - 3,532 3,532
Residential properties EEME - - 15,698 15,698
- - 19,230 19,230
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During the six months ended 30 June 2026, there were no
transfers of fair value measurements between Level 1 and
Level 2 and no transfers into or out of Level 3 (year ended
31 December 2025: Nil).

Reconciliation of fair value measurements categorised
within Level 3 of the fair value hierarchy:

HE-_ZE-_XFNA=ZtHLAEA  F—HHE
F_HzEMEATEFEER - NEE ASE
HE=F(BE_E_RAF+_-_A=1+—HItF
I I

DERATERRTE=GNIHEFELHE

Carrying amount at 1 January 2025 RZZEZRF—A—HHE@E 4,006 18,056
Net loss from a fair value adjustment RERTEANTEFE

recognised in profit or loss BB B8 (568) (2,772)
Exchange realignment FE 5 R 94 414
Carrying amount at 31 December 2025 R_ZE-_FHF+-_A=1+—H

(audited) and 1 January 2026 (BEBZ) N B "F—HF—H

MAREE 3,532 15,698

Net loss from a fair value adjustment REEFERALTEHE

recognised in profit or loss HES 18 H 5 (113) (613)
Exchange realignment E 5 R 142 632
Carrying amount at 30 June 2026 RZZBZAFANA=TAK

(unaudited) REECREEZ) 3,561 15,717
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Below is a summary of the valuation techniques used and T AREEMEGEMRBEERERBRE
the key inputs to the valuation of the investment properties: ABIEHZ -
Commercial property in Level 3 Income Estimated rental value RMB99 to RMB113
Chinese mainland capitalisation (per square metre (31 December 2025:
method per month) RMB91 to RMB115)
RAEBEAmAERIE  EF=R WAERE hEtiE AR¥99TE

(BEFAKEAR) ARBEN3T
(ZE-RF+-A=+—H:

ARBIN TE
AR¥1157T)
Residential properties in Level 3 Sales comparison Estimated price per RMB31,133 to RMB33,314
Chinese mainland method square metre (31 December 2025:
RMB30,730 to RMB32,632)
R B R E TN E=H HELEE ¥ FORMEHER AR¥31,133 L2

AE#333147T
(ZEZRF+ZA=t—RH:
AR¥30,730tE
AR¥32,6327T)

Under the income capitalisation method, fair value is BERBRABRE - R TEDEBEIREHEME

estimated by capitalising the rental income derived from EWHESWATABER i -

the existing tenancy.

Under the sales comparison method, fair value is estimated RIBEELLEE - AFEISETBLUMER

with reference to recent transactions for similar properties RS#EITME - W b Y 3 BR M Y S 1E (L

with adjustments for the differences in locations, building B BRERECEAZRITEMNEZ/ELFE -

age and other factors between the comparable properties

and the subject properties.

A significant increase/decrease in the estimated rental value WEFRR,FHREEEEAERETHEBY

and the estimated market price per square foot/square RIEEM R - BB EMEN AT EKRE

metre in isolation would result in a significant increase/ o, o
decrease in the fair value of the investment properties.
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30 June 2026 —FE—N#ENA=1H

31 December
2025
—E-hHE
Jr_ﬂ =+—H
HK$'000

FHT
(Audited)
(FEEz)

B 5 YR
FEW R IE

Trade receivables
Bills receivable

130,714
11,663

BB

Impairment

142,377
(3,176)

139,201

The Group's trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance may be required. The Group maintains a defined
credit policy and credit periods are usually granted ranging
from one to four months from the month-end of date of
invoice to customers. The Group seeks to maintain strict
control over its outstanding receivables to minimise credit
risk. Overdue balances are reviewed regularly by senior
management. The Group does not hold any collateral
or other credit enhancements over its trade and bills
receivables. Trade and bills receivables are non-interest-
bearing.

An ageing analysis of the trade and bills receivables as at
the end of the reporting period, based on the invoice date
and net of loss allowance, is as follows:

AEBEAERPHNRZRAEIBRBER - HEH
fiif"}z ARRDRBRI - AU R R

CRERAEFPRLBHZAHAZARES —=
Eflﬁﬁ’ﬂzf‘fﬁﬂ o AEEARYAEEREIA
BRERERTE A%EH@EFEJ—U&A SRERE
EEMEMREY ARELEREZFEK
K Iﬁ&fuﬁzmﬁ%ﬁﬁfﬂﬁﬁiﬁﬁE‘uﬁﬁlﬁﬁ%%i

%ﬁzﬂ?t B REFRAREREERTAE -
RIERR - EHRIGERBRREREER

A H RN E BB BERORE DT

31 December
2025
—TE-REF
+=ZA=+—H
HK$'000
FHET
(Audited)
(FeFE%z)

Within one month —@ARAR

One to two months —ZEZM1E A
Two to three months Az =18 A
Over three months BidE=1EA

73,842
30,445
21,507
13,407

139,201
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AR A AR S B A B R

30 June 2026

13.

14.

—ERFARNA=+AH

OTHER PAYABLES AND ACCRUALS

13

30 June
2026
—ECRE
ANA=+H
HK$°000
FET
(Unaudited)
(REEX)

32,327
46,263
1,415

80,005

115,230
5,308

120,538

Current B A

Other payables HAbFE5RIE
Accruals FEFTE A
Deferred income EFEUA
Non-current JEENHR
Contractual amount received* BlEHSRE
Deferred income PEIEUTA

* Being amount received pursuant to certain conditions of a

cooperation agreement for an urban renewal project located at the
Group's production base in Shenzhen.

TRADE PAYABLES

An ageing analysis of the trade payables as at the end
of the reporting period, based on the invoice date, is as
follows:

14.

AN

T

. Htb RN REREER

31 December
2025
S

(Audited)
(fe8%)

30,972
44,649
2,043

77,664

110,710
5,334

116,044

* FRARB A B AN S BN R0 & E B R T E #TE
BMAFIRHEE THRFKER S8 -

B S EARRE

RERR - EHRNRBEREER B RNRE

DT

30 June
2026
—EXRE
~A=1+H
HK$'000
F&T
(Unaudited)

(REEER)

Within three months =EAA
Three to six months == XEA
Over six months BB/~ EA

94,457
18,926
5,587

118,970

The trade payables are unsecured, non-interest-bearing
and are normally settled within three months from the
month-end of date of invoice.

EHRNFRSEER  RERBERES

AiER R =E AR -

REKBEZERARADE / FHHE2026

31 December
2025
—EZRF
+=—A=+—8H
HK$'000

FHT
(Audited)
(fe&E%)

66,943
13,164
6,422

bl
m
&
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15. INTEREST-BEARING BANK BORROWINGS

Current
Secured bank loans due for
repayment within one year

Secured bank loans due for
repayment within one year
which contain repayment
on demand clauses

Secured bank loans due for
repayment after one year
which contain repayment
on demand clauses

Non-current

BN
BR— $W1§Wﬁﬁﬁ
fﬁ sz)\

BR—FEREBNAELE
FOIER(FHEREX
FEMM)

AR—F
RITE
EiE

RERNBEN
(BHEREX

o=

%a#
S

e

FEN

Secured bank loan due for repayment 7B —F14 BB H A K

after one year

FITER

15. FHESRITER

30 June 2026
“E-XEXRA=TH
Maturity HK$'000
F#A TER
(Unaudited)
(REER)

2026-2028
_2_ NEE
—EIN\E

41,598

2030 2031
T=EEZ

2030-2031
=Z= %ﬁé

103,262

240,760
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31 December 2025

“E-RE+ZA=+-A

Maturity HK$'000

=) FET

(Audited)

(L&)

2026-2028 40,298
—g—/‘\$:t
“T-N\F

2030 18,720
—E=TF

2030 65,260
— 7 —_= $

2026-2028 65,872
—-= —/\i;t
“T-)N\F

190,150
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30 June 2026 —ZE_NFNA=+H

Certain of the Group’s bank loan agreements contain
repayment on demand clauses and the corresponding
bank loans have been classified as current liabilities in the
interim condensed consolidated statement of financial
position. Ignoring the effect of any repayment on demand
clauses and based on the maturity terms of these loans,
the interest-bearing bank borrowings of the Group are
repayable:

AEBEETRITERBRHBRERKEEGN
MARRITERS R T ABAKS P HRAE
ADBARBEIE © W AET REMIREREE G
R FEBRREZEEFTNDHNME - NEE 2
FHERITRERARTRERE

31 December
2025
—ERF
+=ZHA=1t—~
HK$'000

FHT
(Audited)
(f&FE%)

Within one year —FR
In the second year FF

In the third to fifth years, inclusive FoEFRF (BEERWE)

59,018
26,470
104,662

190,150

Notes:

(@) Certain of the Group’s bank borrowings are secured by (i)
the Group's investment property with a carrying amount of
HK$3,561,000 (31 December 2025: HK$3,532,000); (i) pledged
deposits with banks amounting to HK$25,122,000 (31 December
2025: HK$24,795,000); (iii) the Group's leasehold land and
buildings with a net carrying amount of HK$104,247,000 (31
December 2025: HK$104,352,000); and (iv) the Group's parcels of
leasehold land situated in Chinese mainland which are classified as
right-of-use assets with a carrying amount of HK$3,067,000 (31
December 2025: HK$3,063,000).

REEETRITERSFENU () AEBEREER 3,561,000
BL(ZE=RAF+=-A=+—H :3,532,000/47T) 8
REYE (i) BHEIRFIRITHFR 25,122,000 7T (=
E-RE+-A=+—0:24795000% 7T) : (i) A
EEREFEH104,247,0008 T (ZE-_A%F+=A
=—+—H :104,352,000470) T E i RIEF : K(iv)
REESBAERREE  BREEA3,067,0008T(=
TZHAFF+ZA=+—A : 3,063,000 75T) R E At
WS R R A o
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42

31 December

2025
—E-RE
+=-A=+—H
HK$'000
FET
(Audited)
(1 EZ)
Authorised: JERE
10,000,000,000 ordinary shares 10,000,000,000 % &I HE1E
of HK$0.01 each 0.01 B TR E R 100,000
Issued and fully paid: BEITRHMRE
240,000,000 ordinary shares 240,000,000 iz I EE
of HK$0.01 each 0.01 B TR E B 2,400

The Group as a lessor

The Group leases its investment properties (note 11)
consisting of a commercial property and nine residential
properties in the PRC under operating lease arrangements.
The terms of the leases generally require the tenants to pay
security deposits. Rental income recognised by the Group
during the period was HK$233,000 (six months ended 30
June 2025: HK$229,000), details of which are included
in note 4 to the interim condensed consolidated financial
information.

At the end of the reporting period, the undiscounted lease
payments receivable by the Group in future periods under
non-cancellable operating leases with its tenants are as
follows:

AEBEEBHEA
AEBRBCEHELHEDAEREME (M
1) BIECAFP RN —BEAYERNEEE
W —MimE  AEKRRNERBLHBMRE
& o NREERABREERNES A R 233,000
BET(BE-_TE-_RAEA=+HILAEA:
229,000 L) * FHBEEN T HEPLEEMFE
R4 -

R|EHR - ARERBEBPH T HIHLE
MERRREE R RBRBENFOT

31 December
2025
—ETRF
+—-—A=+—H
HK$'000

FHET
(Audited)
(FEFEz)

With one year —FR
After one year but within two years
After two years but within three years

—FALERFAR
MFALEB=FUA

319

319
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30 June 2026 —ZE_NFNA=+H

The Group had the following capital commitments at the

end of the reporting period:

AEERBERRBA TEARARE

31 December

2025
—T-RF
+=-A=+—H
HK$'000
FET
(Audited)
(fe&E%)
Contracted, but not provided for: DETLBE R B
Construction and purchases of items BERLREEDE  BE
of property, plant and equipment NMEEEE 56,599
(a) The Group had the following transaction with a (a) AEERPAZH—FZ@EBHETIUNTR
related party during the period: 2
Six months
ended
30 June 2025
(BT -AF
~A=1+H
1ERMEA
Notes HK$'000
i FET
(Unaudited)
(REEEZ)
A related company: £ NS
Lease liabilities paid BENHEEaE (i) 912
Expenses relating to BREEHAEE MY
short-term leases (i) -
A related party: B2y
Consultancy fee paid B ERE A (ii) 1,025
Note: PR -

(i)

During the six months ended 30 June 2026 and 2025,
the rentals were charged by Yantek Electronics Company
Limited (“Yantek"), a related company of the Group, owned
as to 33% by Mr. Chan Yan Kwong and 34% by Mr. Chan
Yan Wing, who are the directors of the Company, and 33%
by Ms. Chan Yan Sam, the sister of Mr. Chan Yan Kwong
and Mr. Chan Yan Wing, in accordance with the tenancy
agreements entered into between the Group and Yantek.

Interest on lease liabilities of HK$49,000 (six months ended
30 June 2025: HK$58,000) and depreciation of right-of-
use assets of HK$862,000 (six months ended 30 June 2025:
HK$863,000) were recognised during the six months ended
30 June 2026 in respect of the lease arrangements.

(i) HE-_Z-_XER-_T-_RAEXNA=THILRX
BA HENFAEAEEMBARNREETA
RARN([BE] BARRESRENLERR
Bk e A R BR B 5 4 e BR Bk O A O B Bk
FRBSLZ LD RIS 33% * 34% K 33% i)
RIS B R B ET TS 8 URER -

HEZHMNHEEABEFE49,0008T(BE=Z
T_RFANA=THIKRMEA :58000%5T)
R EREEENE862,0008T(HE-_T -
FRA=THIEAMEA : 863,000 ) REE
ZEZXERNA=ZTHIEANEARER -
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30 June 2026 —ZE_NFNA=+H

(a) The Group had the following transaction with a (a) AEERHANZHE LB TETATR
related party during the period: (continued) 5 : (#&)

Note: (continued) R« (48)

(ii) Mr. Chan Wing Yin, a controlling shareholder of the (ii) RARERRRFRB LT MR BREE LA
Company and the spouse of Mrs. Chan Yung, was BEEIRAREZSRER AT _AF—
appointed as senior consultant of the Group with effect RA—HREN REP=F BEREELED
from 1 January 2025 for a term of 3 years, from which the TTELCHARHASEE R REMRMAETEZ
Group will benefit from the continued guidance and advice RAT R REERERIREEIAREEE]
of Mr. Chan, the founder of the Group, leveraging his WAFGBEREOIESI RiEZ -
extensive industry experience and deep understanding of the
Group's strategic and product development initiatives.

The aggregate fee (included consultancy fee, bonus, HE_Z-_RFAA=THIEAREAR  BRE
allowance and other benefit in kind) of HK$863,000 AR (BREERER 784 R RAGED
(six months ended 30 June 2025: HK$1,025,000) were &7)863,000 8 L(HE-_T-_HAF A=
recognised during the six months ended 30 June 2026. H1E/SEA ¢ 1,025,00077T) °

(b) Other transactions with a related party (b) HtnEERIHEAETHRS

A director of the Company received sales commission BN KRR —ZEFEARANEE IR MR

of HK$2,693,000 (six months ended 30 June 2025: HMESHEEMS 2,693,000 (HE=

HK$1,801,000) for his services provided to the Group T-RFANA=+THIENEA (1,801,000

during the period based on 3%-8% (six months BT BB BEXISEN3% E8%

ended 30 June 2025: 3%-12%) of the transaction (BEZZ-AFA=+HLEA@EAR:

amounts. 3% E12%) 58 o

(c) Compensation of key management personnel of the () XEEFZEBEAENMS :

Group:

Six months
ended

30 June 2025
HE-T-AF
~NA=1H
LE7RE A
HK$’000

FATT
(Unaudited)
(REgER)

Short term employee benefits EEES R 7,083

Post-employment benefits BB 12 R A 27

Total compensation paid to key ENEEEBAEN

management personnel B & 4858 7,110
(d) Particulars of the amount due to a related company (d) ER@EHARFIEBEFBAT :
are as follows:
31 December
2025
—EBE-REF
+=A=+—~H
HK$'000
FHET
(Audited)
(R +|Z)
Lease liabilities due to a related FEREE A RHERE
company 2,206
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The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

AEEPHTANKREERAHE(RRERE
RNHERERENMETAKRIMMT :

Carrying amounts Fair values
REE A¥E

31 December 31 December

2025 2025

—E-RE —E-RE

+-A=+-8 +-B=+-H

HK$'000 HK$'000

FEx TET

(Audited) (Audited)

(fBE&Z) (BE%)
Financial asset BIERE

Financial asset at fair value through 2 A BT A E M 2 H U

other comprehensive income R B 3,576 3,576
Financial liabilities BaE

Interest-bearing bank borrowings 5t BR1THE R 190,150 190,150

Management has assessed that the fair values of cash
and cash equivalents, pledged deposits, trade and bills
receivables, trade payables, financial assets included in
prepayments, deposits and other receivables, interest-
bearing bank borrowings, dividend payable and financial
liabilities included in other payables and accruals
reasonably approximate to their carrying amounts largely
due to the short term maturities of these instruments or
the effect of discounting is not material.

The Group’s chief financial officer is responsible for
determining the policies and procedures for the fair value
measurement of financial instruments. At each reporting
date, the chief financial officer analyses the movements
in the values of financial instruments and determines the
major inputs applied in the valuation. The directors review
the results of the fair value measurement of financial
instruments for interim and annual financial reportings.

EEECDWHE RehkBAeEEY CERE
o BHRWRBENEREE  EHERMNFIEA
FRATRNFE - 2 REMERFANTEE
B FTRRITHER - BB RMNRIEARG AR
ENRAREFTERNMBREN A FERE
FHEABAE  TERARZETAREY
MBI BHERNFEL TEKX -

AEBERVBEEREREMBTARYE
SEMNBREER - REREAH  BEUWHE
ENTPBTANEERS YEFHEMRT
ERARE - EFRTHRFENHREEHH
BTERFEAEHER
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—E-NFANA=TH

20. FAIR VALUE AND FAIR VALUE HIERARCHY

46

OF FINANCIAL INSTRUMENTS (continued)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

For the fair value of the unlisted equity investment,
management of the Group has estimated the fair value of
the investment using an asset-based approach as its major
asset is a property held for self-use and the investee is yet
to have sufficient earnings history to support the use of
other approaches. The value of this property is adjusted
to its fair value at the end of each reporting period for the
purpose of determining the Group’s share of adjusted net
asset value and fair value of the investment.

Fair value hierarchy
The following tables illustrate the fair value measurement
hierarchy of the Group's financial instruments:

Asset measured at fair value: BAVEFENEE
At 30 June 2026 (Unaudited) RZEZREAA=TH
(REE%Z)
Financial asset at fair value through 122 &z A Efh 2 E Uz
other comprehensive income WHBE

At 31 December 2025 (Audited) R-ZB-RFE+-A=1+—H

(E&%)
Financial asset at fair value through 322 (Bt A Z i1 2 E U E)
other comprehensive income UsEE

20.

MBETANAFERAFERBR @)

MBEERBBENAFENEZIARERNA
PRI 2R 5 (T EREBARBRIHE)
FRTRER M S BARR © BERTATERERUAT
TERR

MIFLMBRERENAFENS - AREEERE
EEREEMEEAGEREATE  RESHEE
REER-ARFARMEMNABREHR A
REBRED BNCEASIHEREMITE - %
ENBECHEZERNERERRDAHE - #
NEEAKERENCAREEFERKRER
FE-

DRVFEER
TRINTAEEFBTENATEFEER

Fair value measurement using

FERUATHABBNATLETE
Quoted

prices
in active
markets
(Level 1)
REBTS
HE

(E-%) (=)

HK$'000
T

Significant
observable
inputs
(Level 2)
EATBR
BAYE

Significant
unobservable
inputs

(Level 3)
EAFURR
BARE
(B=R)
HK$'000
T

Total
At

HK$'000
THAT

HK$'000
TAT

3,576 3,576
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20. FAIR VALUE AND FAIR VALUE HIERARCHY 20. WBITENRAFERQIFEER )

OF FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued) A ERBE(E)
The movements in fair value measurements within Level 3 ATFEERTE=ZARBARNN R FEFEL D
of the fair value hierarchy during the period are as follows: UM
31 December
2025
S
+=ZA=+—8
HK$'000
FET
(Audited)
&4y
Financial asset at fair value through BAFEGTARMEERER
other comprehensive income BB EE
— unlisted: — 3L
At 1 January n—HA—H 3,726
Fair value loss recognised in A2 E W R FERR A
other comprehensive income NEEEE (243)
Exchange realignment PE % 93
At the end of the reporting period/year W ER&EH], FER 3,576

The Group did not have any financial liabilities measured at RZBEZRFRAAZTARZZE-_RF+=A
fair value as at 30 June 2026 and 31 December 2025. =+—H  FEEWEEEEA T EAS NG
aBfE-

RESEERARQA / PHIHKRE 2026
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20. FAIR VALUE AND FAIR VALUE HIERARCHY

21.

48

OF FINANCIAL INSTRUMENTS (continued)

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for financial assets (year
ended 31 December 2025: Nil).

Liabilities for which fair KEAFENER:
values are disclosed:
At 30 June 2026 (Unaudited) RZE-R E A=tH
(REEE%)

Interest-bearing bank borrowings ~ Et B IRITIER

At 31 December 2025 (Audited) RZB-RE+-A=1+—H
(&%)

Interest-bearing bank borrowings 5t B R1THE R

20. MBITENDIFERAIFERRE)

REIR - RS EEMS F—RAE_HF M
BEAFEAEESE  TESASLEBHE=H
(BE-_ZT-AF+-A=+—HIFE #&)-

Fair value measurement using
ERAUATHABBHATYETE
Quoted
prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (G E)] Total
RERD S EXTHE EBEATAER st
2 LN ¢ BABE
(B=#) (B=H)

HK$'000 HK$'000 HK$'000 HK$'000
R THR TBR TAT

240,760 240,760

190,150 = 190,150

APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION
The unaudited interim condensed consolidated financial

information was approved and authorised for issue by the
board of directors on 26 August 2026.

21. #EFHERREMBEER

AREEZTHERGAMBEHMCR TR
FNAZTARBEEESIERRETIE -
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Other Information

HfeE#

For the six months ended 30 June 2026, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of
the Company'’s listed securities (including any sale of treasury
shares (as defined under the Listing Rules)). As at 30 June 2026,
the Company did not hold any treasury shares.

As at 30 June 2026, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
SFO) which: (i) were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO); (i)
were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein; or (iii) were required to be
notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) set out in Appendix C3 to the Listing
Rules, were as follows:

The Company

BE_T-RFRNA=ZTHLERER  RAARINREME

AMEARMERE  HEXBO AR FHER LTHE
H(BREEEEAEFRN (ETRAMAEE)) - 1©

“EoRFERNAZTH ARRLESEEMNERFR

1/\ &

RoZBZREXNA=STH  BERAQXAFETHRA
BRARQR K E AR EE (& 7S5 MR EG
FEXVE) 2D - 7@E«ﬁﬂxfﬁ&fﬂ%:ﬁqﬂTzﬁﬁwf%m
%&Hﬁiﬂm&l@xw%%7&8/h EBAMAR

RATZ R AR (BIERIEESF R EIED Jﬁfafw
WEVENRBEA 2 EEFKR)  (VIREBEESMBE
BB 352 (B AZIGATIM B B 2 S AR
g (iNRE LT AR B ER CIFTE E BT AEFHTT

A_- %*%ZTT :T_Q|J(|’TT —J—H\H)/,\ %DKZ\\E& glz‘
Rz em BORBIAT -
AN
Number of

Name of Capacity/ ordinary shares Percentage of
Name of director group member nature of interest held (Note 1)  shareholding
FrisEERYE
5L EERERARER By REEME (BfFEE1) BHRESL
Mrs. Chan Yung The Company Interest of spouse (Note 2) 180,000,000 75%
shares (L)
PRESZ+ ZIN/NG] Ao (PfaE2) 180,000,000 A%
(W)
Notes: B 5E -
1. The letter “L" denotes the Directors’ long position in the shares of the 1. FEILEESERARASEBEBEERO IR -

Company or the relevant associated corporation.

2. The Company is held as to approximately 75% by Million Pearl Holdings
Ltd. (“Million Pearl”). Million Pearl is held as to 70% by Mr. Chan Wing Yin
and 30% by Mrs. Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan
Wing Yin. Under the SFO, Mrs. Chan Yung is taken to be interested in the
same number of shares to which Mr. Chan Wing Yin is interested.

2. ZX A & @ Million Pearl Holdings Ltd. ([Million Pearl]) # & #)
75% 4E 2% © Million Pear B R A B R A RRBL L HRIHFAE
70% % 30% #Ez o REBZ T RRKBELEENERE - REFHR
HE KA - RBLZ TR ARRET A4 B EERNER B
By hEE R
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Associated Corporation

HEEE

Number of Percentage of
Name of ordinary  shareholding
associated Capacity/ shares held  in associated
Name of director corporation nature of interest (Note 1) corporation
FAREERBE REBEEN
EEps HEEE S8 B4 REmtE GIESD) ERESL
Mrs. Chan Yung Million Pearl Beneficial owner/ 10 shares 100%
Interest of spouse 10 0%
BREXZ L EnlB A BEER
Note: BfsE -
1. The disclosed interest represents the interests in the associated corporation, 1. Ffr 4% B8 hE %5 45 A 4B B A B Million Pearl 894 25 » Million Pearl B

Million Pearl, which is held as to 70% by Mr. Chan Wing Yin and 30% by
Mrs. Chan Yung. Under the SFO, Mrs. Chan Yung is taken to be interested
in the same number of shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2026, none of the
Directors and chief executives of the Company had any other
interests or short positions in any shares, underlying shares or
debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were taken or deemed to have under
such provisions of the SFO), or which were required, pursuant to
Section 352 of the SFO, to be entered in the register referred to
therein, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code.

B ERRBLZ L9 IR H 70% R 30% st - RIFE 5
RHEED] - BRELZ T AR AR BR AR B L A Y f s e AR R 2L
B AR o

BREXHIBEBEEN RZTZZAFRA=ZTH - #E
EENARBEZBTHRABRARBSEBEER (F
FRBHRRAEKROIEXVE) 2 EAD - RS
o} [ 8 T IR A (R AR IR & 5 S B R B 58 XV 38
FTRSDMARMARR MBIz ERIAR (B
EREEZ RBE GO BRGSO EFRRE RS
ZREZIORE) - HRIBEFEF R E RIS 352 AL
ARG B LMz BRmIORR - RBRETR
ABAAR B R PTZ ERIORR
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As at 30 June 2026, so far as was known to the Directors, the
following persons/entities (other than the Directors or chief
executive of the Company) had, or were deemed to have,
interests or short positions in the shares or underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO were as follows:

RZBZRFRA=Z+TE  BEEHH UTALE
B(EFHAQAETETHRABRIN RALQ B MRND K
HER DT - AR REERIERE S R E %D
EXVEE2 RFE 3N BME AR AR R RIFE R R
KR FARBER 5 M B GPIFE 336 fRREARR AR
ERFEMELMONERIOAR T

Number of
ordinary % of
shares held interest in
Name of Shareholder Capacity/Nature of interest (Note 1) the Company
BEEEEREE RAEQARZ
BREREREHE Bip REmMg (PFEE) EREO
Million Pearl (Note 2) Beneficial owner 180,000,000 75%
shares (L)
Million Pearl (Bif5E2) EmBEAA 180,000,000 % (L)
Mr. Chan Wing Yin Interest in a controlled corporation (Note 3) 180,000,000 75%
shares (L)
PRECE A4 RIEHLEERER (FH5E3) 180,000,000 f% (L)
Mrs. Chan Yung Interest of spouse (Note 4) 180,000,000 75%
shares (L)

BREZ+ e (FI7E4)
Notes:
1. The letter “L"” denotes the person’s long position in the shares of the

Company or the relevant Group member.

2. Million Pearl is directly interested in approximately 75% of the issued shares
of the Company.

3. The Company is held as to approximately 75% by Million Pearl. Million Pearl
is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs. Chan Yung. Mr.
Chan Wing Yin is the spouse of Mrs. Chan Yung. Under the SFO, Mr. Chan
Wing Yin is taken to be interested in the same number of shares in which
Mrs. Chan Yung is interested.

4. Million Pearl is held as to 70% by Mr. Chan Wing Yin and 30% by Mrs.
Chan Yung. Mrs. Chan Yung is the spouse of Mr. Chan Wing Yin. Under
the SFO, Mrs. Chan Yung is taken to be interested in the same number of
shares in which Mr. Chan Wing Yin is interested.

Save as disclosed above, as at 30 June 2026, the Directors were
not aware of any other persons/entities (other than the Directors
and chief executive of the Company) who had interests or short
positions in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

180,000,000 A% (L)
B EE

1. [LIRRZALTRARR A A EEEREK R ARNBRONFR -

2. Million Pearl E# A A AR BITRIDA 75% Bz ©

3. 7872 &) 8 Million Pearl 35 % #775% # 25 © Million Pearl F1 & 42 &
EERRBLZEDRIEE70% R30%E - REBLLEBR
B THEBE  REBEEHFRBEE - REB K EBRABRR
B tlAER 2 RSB ORDREGRER

4. Million Pearl FRBREEE £ 4 RIREB L+ 5 BlH% 4 70% K& 30% #
o MBATAREBRENRE - REZHLBEEN - K
B ITWRANRELB A ERARZZ BREE ORGP HES

s -

BREXAEEEN RCE-_RFRA=TH &%
BAAEEEMEMAL B (EERARREET
BABBRIN RARBRDIABERN T - HEREE
HREIERPIEXVEE 2 X35 B& AR A R AR
BHREIRR - IRIEEH MG RHF 336 KT
ARRBRERAFENBLMOERIAR °
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The Company confirms that, the Company has complied with
all the code provisions (the “Code Provisions”) set out in the
Corporate Governance Code (the “Corporate Governance
Code”) contained in Appendix C1 to the Listing Rules
throughout the six months ended 30 June 2026.

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers set out in Appendix
C3 to the Listing Rules (the “Model Code") as its own code of
conduct for securities transactions by the Directors. Having made
specific enquiries of all Directors, all Directors confirmed that
they have complied with the required standards of dealing as
set out in the Model Code during the six months ended 30 June
2026.

The Company established an audit committee pursuant to a
resolution of the Directors passed on 18 November 2014 with
written terms of reference in compliance with Rule 3.21 and
Rule 3.22 of the Listing Rules. The written terms of reference of
the audit committee were adopted in compliance with the Code
Provisions. Its terms of reference are available on the websites
of the Company and the Stock Exchange. The audit committee
consists of three independent non-executive Directors, namely
Mr. Yau Wing Yiu (chairman of the audit committee), Dr. Wong
Man Hin Raymond and Mr. Chung Yuk Ming.

The unaudited interim condensed consolidated financial
statements of the Group for the six months ended 30 June
2026 have been reviewed by the audit committee and the audit
committee is of the view that the unaudited interim condensed
consolidated financial statements of the Group for the six
months ended 30 June 2026 were prepared in accordance with
applicable accounting standards, rules and regulations and
appropriate disclosures have been duly made.

The interim report of the Company will also be published on
the websites of both the Stock Exchange (www.hkexnews.hk)
and the Company (www.yantat.com) and shall be dispatched to
the shareholders who have requested to receive printed copies
timely and properly.

By order of the Board

Yan Tat Group Holdings Limited
Chan Yung

Chairman

Hong Kong, 26 August 2026

ARAER RBEZZT - FNA=1+HIE~AR
EEHE ARFEETLETRAUMBORNLEE
yastRI(TEEa<TR ) F#A A 7 G357 A
3XJ)e

AATBRM ETRANMERCIE LT AESRE
TREFRZEETR([EETFA DIERHESRHET
BERHWITHESTH - KH2EBERIEH AREERE%
TREEHR FEEREE_Z-_FA=+H
LE7N{E A B SFIZESFRIFTE R E R BIZXE -

ANATER FHRAEI2NERE 22 EHEERER
—ET-E+—A+/\BRBNEEREREKILAS
EHREHENERZES - ERZESNERRS
EETIRE TG SUR - EETHE T RAARF R
BB ERN  BREE R 2B UIENTES
MERELE (BRZESERF) EXNEBLIRETH
SoE4ERK -

FEBBRE_T-RFRA=ZTHIERNBANRER
B HRERGAMBRRCHEZZBSEM &
BREEBERAAEEEE-_T_AFAAA=Z+TAHLRN
BANKEEZPHEREAMBRRTIRBERS
R RARRPIRE - W ZEFELEEBEE -

AN B ERSR S TR A R B 22 BT AR 5 (www. hkexnews.hk)
Ko AR B 48 vk (www.yantat.com) T & » I 15 K B I 2
SHETERWEENRIA ZBRER ©

AESEW
REEEEZERERLT
FE

BB

BB B R"FENAZ+RB
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