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M2026F6A308  BARRESTHEBZITHRABMA  THAL(RRARESHEETHAE
BRONRARBIRRD « BERG SEEB T - A SR AEEIRBGE S REEEHIDEXVED
F2 R FE3ID BRI BR AR 7] KB 22 AT 7a M 25 SOK B SR IBC B 5 I ER B 16 I D 5 3361647

ERRARZIGP 2 B MARERIOAR T

RARBRERZHR

HE BT BRI
FERER AERAHH BRAH
=L 514 HIBR B BYEIL BMAFDH
(%) (%)
TRHERAEEEE HIZEEA 167,409,808 72.77 40.61
BRAE*
* ERAIAMLRTHBRIRMAART] -
RAQNBHR 27
HERIT  HEBITH
FERERT HERAAZE M BRAH
=L HAR R & BHRBESLH BHBEDL
(%) (%)
China Galaxy International Asset Management 24,970,000(L) 13.71 6.06
(Hong Kong) Co., Limited (A#51)
China Galaxy International SPC (acting for and 24,970,000(L) 13.71 6.06

on behalf of China Galaxy Value Fund | SP)
(Kiz#2)

L B

1. 11t 524,970,000/ HM% F China Galaxy International Asset Management (Hong Kong) Co., Limited A1& &

KB T IS A M

2. 11£5524,970,0008%HA% Fi China Galaxy International SPC (£}t China Galaxy Value Fund | SPTT8) A

BEKIE GBS
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SEEEN  ARET
202656 H308  2025%F12A31H
HA it (RE&ET) (f&Eat)
REBEE :
ERES A (=) 776,368,354.10 821,775,701.52
FEUBR R A (=) 849,690,328.42 880,786,449.62
BB (=) 693,600,303.26 853,015,006.23
EAbEUGK A (1) 47,727,243.38 43,107,885.75
FE A (&) 1,117,867,803.37  1,320,044,886.56
HibmeEE A (N) 190,203,503.92 197,688,000.14
REBEESST 3,675,457,536.45 4,116,417,929.82
FRBEE :
Hib s T ARE A (E) - 43,000,000.00
EfIERBEmEE aON) 55,427,461.00 18,159,930.75
REMEHE &) 126,714,655.31 133,176,540.17
BEEEE A (F) 611,715,558.32 639,551,668.97
EETRE A (F7) 120,898,038.48 118,873,447.95
FREEE A (+=) 399,644,412.33 473,910,780.72
B EE A (+=) 234,777,812.35 241,345,228.55
G A () 78,951,734.04 78,951,734.04
RSB A (+7) 67,363,500.28 75,575,146.92
RS EE A (FN) 31,731,637.47 25,458,571.96
EbIERBEE A (F+E) 126,925,519.89 123,382,419.99
ERBEEST 1,854,150,329.47 1,971,385,470.02
BEEMA 5,529,607,865.92 6,087,803,399.84
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20266 H30H 202512 831H
BH it (RECEST) (585
RENEE :
EHfER A (1) 2,404,908,672.00 2,413,759,880.65
EREE A (=1) 216,490,565.12 499,019,075.20
FERTERER A (=1—) 413,860,567.30 449,012,429.40
TEUGRIB " (=+=) 8,182,330.88 11,565,843.63
ARAE " (=+=) 247,813,615.60 299,859,609.37
JE 5B T 35 EM 7 (=1m) 1,175,820.02 1,252,788.81
X B A (=17#) 28,087,625.75 26,204,897.71
HAbFER SR A (=1N) 330,235,687.76 300,795,423.41
—FARERNIERB A E A (=1+) 154,214,108.44 184,641,981.72
HibmeaE A (=1N) 47,905,580.51 40,399,595.64
REaESET 3,852,874,573.38  4,226,511,525.54
FERBEME :
HEaE i (=1N) 364,366,357.20 372,801,234.55
PEFEW Zx " (=1) 8,157,408.91 9,710,325.37
REFSHAE A (FN) 3,571,066.52 5,168,273.84
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202646 A30H 2025%12A318
1BH (RESET) (fe&5t)
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(=+=) cREE
1- EFEAEREE
202656 A30H 2025%12A31H
1BH (RESET) (hgst)
B E K 247,813,615.60 299,859,609.37
At 247,813,615.60 299,859,609.37
(=1m) BT EHM
1 EABIZFMHIT
2025412 4318 202656 A30R
BH (fgast) A0 KEHD (REHE)
M 1,252,78881  229,081,892.40  229,158,861.19 1,175,820.02
BRERT R TRFAE 32,260,649.37 32,260,649.37
BHRABR 8,617,953.76 8,617,953.76
—ERFIERHEAET]
S 1,252,788.81  269,960,49553  270,037,464.32 1,175,820.02
2. BHFEMT
2025127318 20266 A30H
R (8%&:t) ARERE M AR (RASET)
(1) I% %%
ERERIRAL 178,195,771.03  178,195,771.03
(2) BIwEAE 10,793,082.37  10,791,162.37 1,920.00
(3) HERRE 19,850,286.28  19,850,286.28
Bt BERRE 19,117,424.81 19,117,424.81
IGRBE 732,861.47 732,861.47
E£ERBE
(4) EE RS 16,383,014.10  16,383,014.10
(5) TEKENBT
HELE 1,252,788 81 3,859,738.62 3,938,627.41 1,173,900.02
(6) FEEAFEAE)
(7) EEFIEL =518
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TEFSHE
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HEEE (REEHE) (fg2at)
B 20,041,335.99 15,200,428.40
TSR 4,932,057.08 9,381,339.68
EAFTER 1,945,331.86 429,363.84
YT 4R AR Y 255,973.26 145,778.64
T HbE AR 2,695.68
ENFERS 636,347.25 781,777.08
B BHN 165,922.74 156,590.51
5B BN 110,434.42 104,212.94
Hth 223.15 2,710.94
At 28,087,625.75 26,204,897.71
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H T IE 318,855,798.88 300,763,942.53
=i 330,235,687.76 300,795,423.41
1 ERRFA

202656 A30H 2025%12A318
1BH (REEHE) (f=&s)
Hth D BARRARF 11,379,888.88 31,480.88
A&t 11,379,888.88 31,480.88
2 HtEMAFE

(1) EHEHEST
202646 A30H 20254124318
1BH (REEET) (fe&=)
FERTTRERR 25,393,275.28 29,088,745.57
e 69,015,410.33 69,534,917.99
R 224,447,113.27 202,140,278.97
=5 318,855,798.88 300,763,942.53

(Z1+4) —ERIHEHFREBEE
202656 A30H 20254124318
1BA (RESETT) (hs&st)
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(Z+N) Efb 7B EE

202656 A30H 2025%12 83180
1BR (REEE) (fe225T)
FERHRE K 3,355,626.96 3,244,587.59
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(=th) HEEE
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HENHRE 544,385,422.83 594,270,557.97
B REERELE B 25,804,957.19 36,827,341.70
HENRERE/ G 518,580,465.64 557,443,216.27
o —FRRERNEEEE 154,214,108.44 184,641,981.72
= 364,366,357.20 372,801,234.55
(=+) EEWEH
2025512 A31H 20266 H30H
HH (#ez:t) ARERIE A0 RER D (RASERT)
HE BB 9,710,325.37 1,552,916.46 8,157,408.91
BRI BBBERE
= 9,710,325.37 1,552,916.46 8,157,408.91
(Z+-) BAx
20255124318 LB (+)E(-) 202656 A30H
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1 BREBEAFR
TREEEFEE
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EINEEINGED 57,439,764.00 57,439,764.00
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3 SN ETASNERR
B TR ARMEINERR  182,160,000.00 182,160,000.00
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EH (f&2&4t) RERE M KRS (RASET)
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FERHLRE 102,946.62 102,946.62
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20261818 ZE
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202591 A 1B £20256 A308 I EifH

(RESHET) (Rigat)
EH WA AR WA BRAR
THEET 3,476,948,803.85  3,220,643,507.99  3,984,419,068.29  3,641,355,894.98
Hith %% 390,213,515.88 13,994,140.99 405,751,176.52 6,889,821.53
At 3,867,162,319.73  3,234,637,648.98  4,390,170,244.81  3,648,245,716.51
FEEBRARM
2026118 ZE 20251 A1BE
20266 A30H ILHAR 202546 530H 1-HART
1BH (RASELT) (RIEHE:T)
=& 917,995,430.25 1,077,392,855.23
o4 2,553,695,895.02 2,902,661,033.46
Hith 5,257,478.58 4,365,179.60
&5 3,476,948,803.85 3,984,419,068.29
i EREBRATIZAHERS  EIRM  BFAHEER - SKEANESESAKRA °
(Z+X) BELRH
2026F1H18ZE 202551 A1EE
20266 A30H MR 202546 A308 [EHIR
1BAH (RESET) (RI&E:T)
T 4R AR 1,216,972.98 1,841,779.55
B &N 988,977.60 1,522,027.29
5 EE BN 659,318.33 1,014,684.87
FER 8,570,808.77 8,701,471.32
+HhfsE FAFR 545,299.20 550,920.27
ey 41,746.86 43,297.52
ENFERE 2,465,410.10 2,615,260.31
RIERAER 4,389.47 16,856.18
Hith
=5 14,492,923.31 16,306,297.31
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(E++t) HEER

20261818 ZE 20251 A1EE

20266 A30H LLHAM 202546 A30H LR

1BH (REEEFT) (REEFERT)
7% & 185,882,074.78 138,887,101.13
B T S B 183,642,364.32 229,153,038.05
EERHER 113,967,040.36 134,604,831.64
EERHEE 38,283,177.01 63,706,153.03
KEE 19,308,143.69 22,311,308.42
HEE 13,068,690.05 8,117,372.01
L 8,346,825.22 11,394,175.20
REE 8,045,675.23 10,136,457.65
B8 7,160,526.72 7,031,773.65
ERHEA 4,368,345.94 6,778,523.22
MEE 3,125,111.17 3,941,146.37
BLEE 2,814,735.58 4,062,423.08
REE 2,655,492.27 3,251,752.08
BEEEE 2,506,861.30 963,769.97
Hith 12,349,567.66 13,751,917.51
Aast 605,524,631.30 658,091,743.01

(Z+N) EEER

20261818 ZE 20251 A1RE

202656 A30H LM 2025464308 LIRS

BAH (REEFES) (REEERT)
B T35 B 109,409,049.39 116,429,154.01
JrEmEHEE R 4,379,645.62 4,227,770.13
FEREER 3,285,633.14 2,651,925.02
BB 865,058.57 638,301.69
BB 271,837.55 1,424,913.39
RS E 14,433.96 681,087.46
Hth & 2,487,126.91 2,297,102.90
ast 120,712,785.14 128,350,254.60
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(Z+h) BIEEER
20261818 ZE 20251 A1EE
20266 A30H LLHAM 202546 A30H LR
BEH (REEEFT) (REEFERT)
FMEBA 39,258,043.27 52,466,951.03
He - HEAENEZEA 8,776,486.51 11,878,551.30
A FEYA 3,223,915.50 3,864,529.74
FEH 8% -3,004,288.89 895,118.96
IRITFEE 1,919,419.76 3,649,336.57
=5 34,949,258.64 53,146,876.82
(m+) Hetrzs
20261818 ZE 20251 A1EE
202656 A30H ILHAM 2025464308 ILHIR
BH (REEFES) (REEERT)
HATHEBh 3,733,483.83 3,579,220.67
BAFGRFEERE 312,990.58 360,981.91
Hith 2,261.16
At 4,046,474.41 3,942,463.74
(mt-) BE W
202651 1B E 20251 A1BE
2026F6 A30H LLHARE 202596 A30H LEHAM
1BR (REFE) (REEEET)
BB RAREREEENRE W -13,916,581.58
HtIERBEMEER
FE R E KR 3,444,120.50 3,440,000.00
Hth 2,411.29
=5 -10,472,461.08 3,442,411.29
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ERREEREEERNBRAR

20261818 ZE 20251 A1EE
202646 A30H 1L AR zozsisﬂsoamﬁﬁﬁﬁ
EEDQABESERENIR (REEEFT) (REE®
PEUARBESEEHE
AAEHEENEREE -5,732,469.75 -6,790,464.35
=i -5,732,469.75 -6,790,464.35
(m+=) EARERK
2026F1H18ZE 2025%F1 A1EE
202656 A30H LM 202546 A308 ILHIR
BH (RESELT) (REEEET)
FEMBR AR IB K 9,240,719.66 7,640,740.06
H e g AR IE K 1,898,364.96 635,312.15
ait 11,139,084.62 8,276,052.21
(m+m) EERB K
202651818 & 20251 1R E
2026%F6 A30H ILHAA 20256 A30H HEARE Rt AEHIEEEM
EH (RECES) (REEZEET) BRNeHE
FRBEERE
IED%=ES 1,844,197.06 4,076,941.53 1,844,197.06
A&t 1,844,197.06 4,076,941.53 1,844,197.06
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EH (ki) (REEEET) BRENEE

B E ERENG 697,271.11 2,396.71 697,271.11

Heh : B S EREFE 697,271.11 2,396.71 697,271.11

EBHemE 1,097,198.79 464,551.15 1,097,198.79

Hith 177,261.34 1,083,850.38 177,261.34

&&t 1,971,731.24 1,550,798.24 1,971,731.24

(M) EEPHH
2026E1H1BZE 20251 A1HE

20266 A30R IEHIR 202566 A30R ILHM FAEMEEEY

b)) (REEE) (RICE) ERNEE

IETBEEREEX 6,486.07 255,403.66 6,486.07

MBS 3,301.00 3,301.00

b 78,622.47 12,842.52 78,622.47

BR®HZH 155,000.00 659,668.51 155,000.00

HAth 8,683.75 345,786.57 8,683.75

A&t 252,093.29 1,273,701.26 252,093.29

(mt++) FriEBiEA

1. FEBERX

20261818 ZE 20251 A1EE

20266 A30H ILHAM 202546 A30H (LR

BH (REEEFT) (REEFERT)

BHFTSHER 4,908,111.79 7,024,567.42

IRIEATISTLE A -7,870,272.83 -8,967,864.57
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I

2026F R iSRS 110
IRRFEREEEROERRIF



D — O = A TR AN

u (BRAFTRETRASN - SEEMHBARKET)
Q,Q,
¢@*
2. B FERESHEAARERE
20261818
20266 430 H LL AR
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&im&ﬂmmfﬁﬁm% SHER -40,722,158.42
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RERBERELEMSHEENAENEREER
AEHE BN E 24,668,254.61
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EEHEGTE :
202618182 20251 A1EE
202656 A30H LLHAR 202546 530 LEHARS
1BH (RESEFT) (REEFERT)
FBNE AR LB ED
AOHFEFE -149,661,544.40 -109,054,958.34
DRI TSN SBAR A
hniEFI9 8K 412,220,000.00 412,220,000.00
HEARGRR Y -0.36 -0.26
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20266 A30H IEHAR 202546 4308 [EHR
1BA (RESELT) (REEEET)
WA 87,474,963.57 68,483,155.04
BEmIA 576,981.98 746,516.44
InEREHA 17,320.75
NEGSEGEULION 2,842,087.37 4,251,195.08
qEIEEE 11,988,632.05 9,785,924.76
Hith 2,244,145.85 4,362,112.40
ast 105,144,131.57 87,628,903.72
2 HREZEHABNEZ
(1)  ZIAEMERETEBHES
20261818 ZE 2025%E1 A1EE
20266 A30H LLHIE 202546 A30H LEEAR
BH (RESELT) (REEEET)
TRRRERE 990,895.66
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3. HESTHERNED
(1)  WFeEMEREZB AN RS
20261818 E 2025F1A18&
202656 A30H LLHAR 202546 530 LEHARS
BEA (REEFES) (REEFERT)
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K e ERES 7,342,140.32 200,000.00
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BH (RASERT) (REEFEET)
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1 BN ERSALETHRSRE
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m: ERREERR 11,139,084.62 8,276,052.22
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EFBENE  AREENE
EEREDEERE 29,155,229.38 32,139,728.49
RERHERE 6,461,884.86 5,743,398.48
FRELERE 73,929,976.33 89,594,954.14
B EERE 6,931,734.12 7,108,023.55
REGBRBREH 9,833,614.52 10,645,469.33
REETAE  BEVAENEMREEENE.
(s bAT — JpE51) -1,844,197.06 -4,076,941.53
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BB A (b — J57E5) 36,253,754.38 53,362,069.99
AR (WAl - J5585]) 10,472,461.08 -3,442,411.29
ERFTSHEER D CEMAT - J57E5) -6,273,065.51 -6,932,825.80
ERFTEH A EEMORD AT — 5RE5) -1,597,207.32 -2,035,038.77
FERRD LAl — J5RE5) 202,244,053.54 324,168,151.19
S IR B RO (SEINBAT — JSRIES)) 171,097,635.77 288,280,257.55
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