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業績摘要

42026   粉筆有限公司

6 30

2026 2025

1,248,320 1,491,952

522,172 805,748

(183,544) 226,651

(158,392) 271,459

 

2026

6 30

2026

6 30

2025

12 31

2025

12 31

2025

6 30

2025

6 30

5,963 7,005 7,053

2,154 2,870 2,784

3,809 4,135 4,269

8.5 9.1 9.3



管理層討論與分析

5 粉筆有限公司  2026

• 

20 70 99 598

2026 6 30

40.3

• 

1,000

30 90 300 1,280

AI

+AI

AI

AI AI

2026 6 30

201.8 AI 42.2



管理層討論與分析

62026   粉筆有限公司

• 30

60 30 120 7,000

8 12 5 15

8,000

2026 6 30

813.3

• AI

AI AI 40

2026 6 30

13.2

AI



管理層討論與分析

7 粉筆有限公司  2026

AI AI

AI

2025 6 30 1,492.0 16.3% 2026 6 30

1,248.3

6 30

2026 2025

% %

1,068,625 85.6 1,294,914 86.8

179,695 14.4 197,038 13.2    

1,248,320 100.0 1,491,952 100.0
    



管理層討論與分析

82026   粉筆有限公司

• 2025 6 30 1,294.9 17.5%

2026 6 30 1,068.6

• (1)

(2) 2025 6 30

197.0 8.8% 2026 6 30 179.7

2025 6 30 686.2 5.8% 2026 6 30

726.1

• 2025 6 30 552.4 8.6%

2026 6 30 600.1

• 2025 6 30 133.8

5.8% 2026 6 30 126.0

2025 6 30 805.7 35.2% 2026 6 30

522.2 54.0% 41.8%

6 30

2026 2025

% %

468,502 43.8 742,507 57.3

53,670 29.9 63,241 32.1    

522,172 41.8 805,748 54.0
    



管理層討論與分析

9 粉筆有限公司  2026

• 2025 6 30 57.3% 13.5 2026 6

30 43.8%

• 2025 6 30 32.1% 2.2

2026 6 30 29.9%

2025 6 30 182.4 9.3% 2026 6 30

199.3

2025 6 30 306.3 18.1% 2026 6 30

361.7 (1) (2)AI

2025 6 30 107.9 22.8% 2026 6 30

132.4 AI

2025 6 30 2.3 47.5% 2026 6

30 1.2

2025 2026 6 30 8.5 8.2

2025 6 30 3.6 2026 6 30

12.8 ETF

2025 6 30 16.7 39.0% 2026 6 30

10.2

2025



管理層討論與分析

102026   粉筆有限公司

2026 6 30 167.6 2025 6

30 235.7

2025 6 30 9.1 75.8% 2026 6 30

15.9 2026 6 30

2026 6 30 2025 6 30

183.5 226.7 14.7% 15.2%

6 30

2026 2025

(183,544) 226,651

25,152 44,808  

(158,392) 271,459
  



管理層討論與分析

11 粉筆有限公司  2026

ETF

2025 12 31 132.1 2026 6

30 479.2 2026 6 30 ETF

2026
6 30

2026
6 30

  
100

 2025 4 22  
–

10,194 0.6% A–(S&P)

  
756 C

 2026 1 22  
2026  

7 22

1,009 0.1% A–

  2025 10 28
2026  

9 4

4,053 0.2% A–

  2025 10 31
2026  

10 30

16,112 0.9% AA–

  2025 11 12
2026  

11 4

20,790 1.1% AA–

Bank Julius Baer & Co. Ltd.  BlackRock ICS US  
Dollar Liquidity  
Admin I-ACC

 2026 4 29  
–

81,448 4.4% A–

Bank Julius Baer & Co. Ltd. PICTET SICAV–PICTET 
SHORT-TERMMONEY 
MARKET USD SHS-R-CAF 
TALISATION

 2026 5 11  
–

68,437 3.8% A–



管理層討論與分析

122026   粉筆有限公司

2026
6 30

2026
6 30

Bank Julius Baer & Co. Ltd. JP MORGAN LIQUIDITY 
FUNDS SICAV -USD 
STANDARD MONEY 
MARKET VNAVFUND SHS 
-A(ACC,)  
-CAPITALISATION

2026 5 11  
–

68,411 3.7% A–

Multi Strategy SP I of GL 
Capital International Fund 
SPC E

2026 1 12  
–

35,581 1.9%

Multi Strategy SP I of GL 
Capital International Fund 
SPC S2

2025 7 2  
–

49,356 2.7%

– – 2026 5 12  
2026  

7 27

27 0.0%

Tradr ETFs LITX-TRADR 2X LONG LITE 
DAILY ETF

2026 6 26  
2026  

7 2

8,052 0.4%

Tradr ETFs SNXX-TRADR 2X LONG 
SNDK  
DAILY ETF 

ETF

2026 6 26  
2026  

7 7

30,685 1.7%

GraniteShares MULL-GRANITESHARES 2X 
LONG MU  
DAILY ETF  

ETF

2026 6 12  
2026  

7 7

85,056 4.6%

  

479,211 26.1%
  



管理層討論與分析

13 粉筆有限公司  2026

AI

2026 5 2026 6 30

ETF AI

5.4

2026 5 7

ETF

ETF

ETF 

(1) 

(2) 

(3) ETF

(4) ETF



管理層討論與分析

142026   粉筆有限公司

2025 12 31 10.7 2026 6 30 54.0

5.0% 2025 12 31 55.4

2026 6 30 47.3

2026 5 30

2027 5 29 2025 12 31

4.6% 5%

 – 

9

• 

• 

• 



管理層討論與分析

15 粉筆有限公司  2026

• 

• 

• (1) 2023 8 23

4.6% (2)

2024 5 5.0% 2025 5

2026 5

2027 5 29

12

1.73%

2025 12 31

131.1 2026 6 30 267.2

2025 12 31 137.6 2026 6 30 98.3

(1) (2)

2026 6 30



管理層討論與分析

162026   粉筆有限公司

2026 6 30

2025 12 31 934.3 2026 6 30 752.4

2026 6 30

2025 12 31 869.1

2026 6 30 400.9 2026 6 30 ETF

6 30

2026 2025

6,864 213,278

(433,662) (155,108)

(25,957) (26,626)  

(452,755) 31,544

869,141 945,953

(15,438) (3,945)  

400,948 973,552
  

2025 6 30

0.7 2026 6 30 0.8

2025 2026 6 30 4.2 30.6



管理層討論與分析

17 粉筆有限公司  2026

2026 6 30 7.7 2025 6 30

3.1 2026 6 30

2026 6 30 2025 12 31

2026 6 30

2026 4 29 Bank Julius Baer & Co. Ltd. BlackRock ICS US 

Dollar Liquidity Admin I-ACC Julius Baer Julius Baer 31.9

218.7 2026 5 11 20.0 136.4

Julius Baer 82.3

2026 5 12 2026 6 30 SK (2x)

7709 ETF ETF 2026 6 30 ETF

ETF 76.8 66.8

16.9 14.7

2026 5 27 2026 7 7 ETF ETF 2026 7 7

ETF ETF 13.4 91.3

4.6 31.6

2026 5 27 2026 7 7 ETF ETF 2026 7 7

ETF ETF 8.7 59.4

1.6 10.7

2026 6 30

2022 12 23

2026 6 30 2025 12 31



管理層討論與分析

182026   粉筆有限公司

2026 6 30 2026 6 30

2025 12 31

6 30 6 30

2026 2025

(1) 41.8% 54.0%
(2) (14.7)% 15.2%

(3) (12.7)% 18.2%

(4) 2.2 2.9
(5) 2.1 2.8

(6) 0.9 1.0
(7) 0.7 0.8

(1) 100.0%

(2) 100.0%

(3) 100.0%

(4) 

(5) 

(6) 

(7) 



其他資料

19 粉筆有限公司  2026

2026 6 30

XV XV 7 8 (a)

(b)

352 (c)

(A) 

(1)

(2)(3) 213,340,000 (L) 9.53%

80,515,000 (L) 3.60%
(2)(4) 7,350,000 (L) 0.33%

73,165,000 (L) 3.27%

213,340,000 (L) 9.53%

L

(1) 2026 6 30 2,239,538,030

(2) 
–

2025 5 16

2025 5 16 2026 8 21 2021

9 6 2025 5 16 2026 5 15

2026 8 21

2026 4 1 2026 8 21

2026 7 8

(3) Chalk Sky Ltd Chalk Sky Ltd(a) Ocorian Trust Company

ZXL Family Trust Sonata(BVI)Limited 99.998% (b)

Chalk Star Ltd 0.002%

(4) Chalk World Ltd Chalk World Ltd(a) Ocorian Trust Company

WL Family Trust Creciendo(BVI)Limited 99.998% (b)

Chalk Wonder Ltd 0.002%



其他資料

202026   粉筆有限公司

(B) 

(1) 97.20%

2.50%

(1) 5%

2026 6 30

XV

XV 7 8

352

2026 6 30

XV 2 3 336

(1)

Chalk Sky Ltd(2) 212,200,000 (L) 9.48%

Sonata (BVI) Limited(2) 212,200,000 (L) 9.48%

Liang Ma Limited(3) 259,736,000 (L) 11.60%

Ocorian Trust Company(4) 285,365,000 (L) 12.74%

HO Chi Sing (5) 114,086,620 (L) 5.09%
(6) 259,736,000 (L) 11.60%

(7) 161,600,169 (L) 7.22%



其他資料

21 粉筆有限公司  2026

L

(1) 2026 6 30 2,239,538,030

(2)  – (3)

(3) Liang Ma Limited

(4)  – (3) (4)

(5) HO Chi Sing (i)IDG–Accel China Growth Fund III L.P. 47,831,111 (ii)Modish Century Limited

40,485,630 (iii)Even Classic Limited 17,003,990 (iv)IDG–Accel China III Investors L.P.

3,399,889 (v)Spring Moment Limited 5,366,000 IDG–Accel China Growth 

Fund III L.P. IDG–Accel China Growth Fund III Associates L.P. IDG–Accel China Growth Fund III Associates L.P.

IDG–Accel China III Investors L.P. IDG–Accel China Growth Fund GP III Associates Ltd. IDG–Accel China 

Growth Fund GP III Associates Ltd. HO Chi Sing ZHOU Quan Modish Century Limited Spring Moment 

Limited IDG Breyer Capital Fund L.P. IDG Breyer Capital Fund L.P. HO Chi Sing ZHOU Quan

YANG Fei Even Classic Limited HO Chi Sing

(6) 2026 5 15

2026 5 15

(7) (i) Fenbi Navigator Trust 49,829,980 (ii) Fenbi Expedition Trust

111,770,189 Fenbi Navigator Trust Fenbi Expedition Trust

2026 6 30

XV 2 3

336



其他資料

222026   粉筆有限公司

2020 12 31

17

(i) 

(ii) 

(i)

(ii) (iii)

(iv)

(iii) 

218,792,500

(iv) 

(10) 2020 12 31

(v) 

(i) (ii)

(iii)



其他資料

23 粉筆有限公司  2026

(vi) 

– D.

2026 6 30

2,503,900 150,000 2026

6 30 13,885,260 2026 6 30

0.6%

2026

1 1

2026

6 30

(2) 2020 11 5

2020 12 10

2020 12 23

2021 12 6

0.00001 3,010,000 – – 3,010,000

2021 10 1 0.00001 – – – – 2

2016 4 7  

2016 9 2

2017 1 1

0.00001 1,945,000 140,000 – 1,805,000 3 2.08

2017 1 1

2022 10 25 (4)

0.00001 11,584,160 2,363,900 150,000 9,070,260 4 1.20



其他資料

242026   粉筆有限公司

(1) 

(2) 

(3) 2025 11 6

2023

2023 6 14 2023 2023

17 2023

(i) 

2023 (i)

(ii) (iii) (iv)

(v)

(ii) 

2023

(iii) 

2023

225,365,773 2023

10% 10.06%

(iv) 

12 2023

1%



其他資料

25 粉筆有限公司  2026

(v) 

2023 (10) 2023 6 14

(vi) 

28

(i)

(ii)

(vii) 

12

2023 2023 5 22



其他資料

262026   粉筆有限公司

2023

185 10,195,000 2026

 4 1

(1) 5,320,000

2026

4 1 2027 4 1

2028 4 1 2029 4

1 25%

(2) 4,875,000

2027

4 1 2028 4 1

2029 4 1 2030 4

1 25%

11.4 (1) 1.12

(1) 2026 4 1 1.12

20(b)

(2) 



其他資料

27 粉筆有限公司  2026

2023

2026
1 1

2026
6 30

 
 (1)

2024
 6 13

7,000,000
2024 6 13

2025 6 13 2026 6
13 2027 6 13
25%

3,500,000 – (1,750,000) – 1,750,000 0.510

(2) 2023
 9 4

(1) 746,000
2023 9 4

2024 9 4 2025
9 4 2026 9 4

25%

232,875 – – 16,875 216,000

(2) 120,000
2024 9 4

2025 9 4 2026
9 4 2027 9 4

25%

2024
 1 2

(1) 12,660,500
2024 1

2 2025 1 2 2026
1 2 2027 1 2

25%

7,970,500 – 3,708,125 436,250 3,826,125 2.10

(2) 3,007,500
2025 1

2 2026 1 2 2027
1 2 2028 1 2

25%



其他資料

282026   粉筆有限公司

2026
1 1

2026
6 30

2024
 4 3

(1) 3,335,500
2024 4

3 2025 4 3 2026
4 3 2027 4 3

25%

5,486,525 – 2,072,175 205,000 3,209,350 1.07

(2) 5,596,500
2025 4

3 2026 4 3 2027
4 3 2028 4 3

25%

2025
 4 1

(1) 15,550,000
2025 4

1 2026 4 1 2027
4 1 2028 4 1

25%

16,637,500 – 1,706,250 2,626,250 12,305,000 1.07

(2) 5,050,000
2026 4

1 2027 4 1 2028
4 1 2029 4 1

25%



其他資料

29 粉筆有限公司  2026

2026
1 1

2026
6 30

2025
 10 15

(1) 6,170,000
2025 10

15 2026 10 15
2027 10 15 2028 10

15 25%

9,596,500 – – 538,000 9,058,500

(2) 5,039,000
2026 10

15 2027 10 15
2028 10 15 2029 10

15 25%

2026
 4 1

(1) 5,320,000
2026 4

1 2027 4 1 2028
4 1 2029 4 1

25%

– 10,195,000 87,500 90,000 10,017,500 0.50

(2) 4,875,000
2027 4

1 2028 4 1 2029
4 1 2030 4 1

25%

(1) 2026 4 1 2026 8 21

(2) 

1.37

2023
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302026   粉筆有限公司

2023

2023 6 14 2023 2023 17

2023

(i) 

2023

2023

(ii) 

2023

(iii) 

2023

225,365,773

2023 10%

10.06%

(iv) 

12 2023

1%

(v) 

2023 (10) 2023 6 14

2023 10

2023

(vi) 

2023

1



其他資料

31 粉筆有限公司  2026

(vii) 

(i)

(ii)

(iii)

(viii) 

12

2023 2023 5 22

2023 2026 6 30 2023

2023 6 14 (i) 2023

2023

225,365,773 2023 6 14

10% (ii) 2023 2023

22,536,577 2023 6 14 1%

2026 6 30 156,207,823

2026 6 30 22,536,577

2026 6 30



其他資料

322026   粉筆有限公司

9.90 20,000,000

113.2 

2025 8 13 AI

2025 8 13

2026 6 30 

2026

1 1

2026

1 1

2026

6 30

58.9 11.7 – – –

 

32.2 32.2 – – –

 

13.6 – – – –

 

8.5 8.5 – – –

AI  

AI – 12.0 – – –

AI – 48.8 17.9 (17.9) –     

113.2 113.2 17.9 (17.9) –
     



其他資料

33 粉筆有限公司  2026

2026 6 30 5,963 2025 12 31 7,005 2026

6 30 814.2

2023

2023

13.51B(1)

13.51B(1)

(1) 2026 1 9

(2) 2026 4 1 2026 8 21

(3) 2026 7 8

(4) 2026 7 8

(5) 2026 9 4

(6) 2026 9 4

13.51B(1)

2026 6 30

2026 6 30 30,557,000
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342026   粉筆有限公司

C.2.1

C.2.1

C.2.1

2026 7 8

2026 6 30 2025 6 30



其他資料

35 粉筆有限公司  2026

2026 6 30

2026 6 30

2026 6 30

2410

2026 6 30

2026 7 8 (i)

2026 7 8 (ii)

2026 7 8 2026 7

8 2026 7 8

2026 7 8

2026 8 21

2021 9 6 2025 5 16 2026 5 15

2026 8

21

2026 7 1 ETF

8,335,000 56,654,000 2026 6 30

2026 9 4

2026 9 4

2026 6 30



中期財務資料的審閱報告

362026   粉筆有限公司

37 73 (Fenbi 

Ltd.) 2026 6 30

34  

34

 

2410

 

34

2026 8 27

www.pwchk.com



中期簡明合併損益表

37 粉筆有限公司  2026

6 30

2026 2025

5 1,248,320 1,491,952

5, 7 (726,148) (686,204)  

522,172 805,748  

7 (199,312) (182,352)

7 (361,701) (306,263)

7 (132,426) (107,873)

(1,212) (2,308)

8,249 8,458

6 (12,800) 3,634  

(177,030) 219,044  

11,854 19,219

(1,689) (2,551)  

8 10,165 16,668

(751) –  

(167,616) 235,712

9 (15,928) (9,061)  

(183,544) 226,651
  

– (183,544) 226,651
  

10 (0.09) 0.11

10 (0.09) 0.10



中期簡明合併綜合收益表

382026   粉筆有限公司

6 30

2026 2025

(183,544) 226,651  

– 2,602 735

– (33,232) (4,955)  

(30,630) (4,220)  

(214,174) 222,431  

– (214,174) 222,431
  



中期簡明合併資產負債表

39 粉筆有限公司  2026

2026

6 30

2025

12 31

11 69,433 70,874

13 118,859 75,018

12 2,842 3,182

15 32,793 29,669

5,056 5,807

17,779 32,754

200,099 200,099  

446,861 417,403  

16 55,929 67,738

14 44,009 26,847

5 54,011 10,672

15 94,616 103,142

17 479,211 132,096

18 47,271 55,449

400,948 869,141
– 351

213,358 166,055  

1,389,353 1,431,491  

1,836,214 1,848,894
  

19 150 149

19 15,146,839 15,139,298

21 (9,924,423) (9,911,403)

(4,102,903) (3,919,359)  

1,119,663 1,308,685
  



402026   粉筆有限公司

中期簡明合併資產負債表（續）

2026

6 30

2025

12 31

13 72,754 34,027

6,822 8,985  

79,576 43,012  

22 221,718 182,215

5 267,178 131,071

23 98,272 137,605

9,463 15,225

13 40,344 31,081  

636,975 497,197  

716,551 540,209
  

1,836,214 1,848,894
  



中期簡明合併權益變動表

41 粉筆有限公司  2026

     

2026 1 1 149 15,139,298 (9,911,403) (3,919,359) 1,308,685

– – – (183,544) (183,544)
– – (30,630) – (30,630)     

– – (30,630) (183,544) (214,174)     

20 – – 25,152 – 25,152

 – 19 1 7,541 (7,542) – –     

1 7,541 17,610 – 25,152     

2026 6 30 150 15,146,839 (9,924,423) (4,102,903) 1,119,663
     

2025 1 1 148 15,064,115 (9,752,966) (4,107,858) 1,203,439

– – – 226,651 226,651
– – (4,220) – (4,220)     

– – (4,220) 226,651 222,431     

20 – – 44,808 – 44,808

 – 19 1 18,213 (18,214) – –     

1 18,213 26,594 – 44,808     

2025 6 30 149 15,082,328 (9,730,592) (3,881,207) 1,470,678
     



中期簡明合併現金流量表

422026   粉筆有限公司

6 30

2026 2025

11,989 218,579

13 (1,689) (1,893)

10,926 18,334

(14,362) (21,742)  

6,864 213,278  

(2,753,697) (785,813)

2,385,989 723,644

(183,198) (103,114)

130,685 87,181

(46,123) –

28,023 –

7,900 10,394

(7,660) (3,088)

15(a) 3,000 3,000

1,419 152

 
– (50,611)
– (35,793)
– (1,060)  

(433,662) (155,108)  

(25,957) (26,626)  

(25,957) (26,626)  

(452,755) 31,544

869,141 945,953

(15,438) (3,945)  

400,948 973,552
  



中期財務資料附註

43 粉筆有限公司  2026

1 

2020 12 14 22 1961 3

190 Elgin Avenue, George Town, 

Grand Cayman KY1-9008, Cayman Islands

2023 1 9

2 

2.1 

2026 6 30

34

2025 12 31

2.2 

2026 1 1

• – 9 7

•  – 11

• – 9 7



中期財務資料附註

442026   粉筆有限公司

2 

2.2 

• 18 2027 1 1

• 19 2027 1 1

• 19  – 2027 1 1

• 21  – 2027 1 1

• 20 2029 1 1

18 18

18 2025 12 31

3 

2025 12 31

4 

4.1 

2025 12 31

2025 12 31



中期財務資料附註

45 粉筆有限公司  2026

4 

4.1 

(a) 

2026 6 30 ETF

2026

6 30

2025

12 31

ETF  – 25% 30,955 –

ETF  – 25% (30,955) –



中期財務資料附註

462026   粉筆有限公司

4 

4.2 

(a) 

2026 6 30

 

– ETF 123,793 – – 123,793
– 27 – – 27
– – – 355,391 355,391    

123,820 – 355,391 479,211
    

2025 12 31

 

– – – 132,096 132,096
    



中期財務資料附註

47 粉筆有限公司  2026

4 

4.2 

(b) 

2026 2025 6 30

2026 1 1 132,096 – 132,096

1,560,310 10,000 1,570,310

(1,333,937) (10,015) (1,343,952)

 

4,680 15 4,695

(7,758) – (7,758)   

2026 6 30 355,391 – 355,391
   

2025 1 1 123,756 – 123,756

680,813 105,000 785,813

(611,216) (105,073) (716,289)

 

3,802 73 3,875

(649) – (649)   

2025 6 30 196,506 – 196,506
   



中期財務資料附註

482026   粉筆有限公司

4 

4.2 

(c) 

2026

6 30

2025

12 31

355,391 132,096

1.8% 4.1%

0.5% 2026 6 30

1,285,000

(d) 



中期財務資料附註

49 粉筆有限公司  2026

5 

2026 6 30

• 

• 

2026 6 30



中期財務資料附註

502026   粉筆有限公司

5 

2026 2025 6 30

2026 6 30

1,068,625 228,778 1,297,403
– (49,083) (49,083)   

1,068,625 179,695 1,248,320   

(a) (600,123) (126,025) (726,148)   

468,502 53,670 522,172
   

2025 6 30

1,294,914 260,249 1,555,163
– (63,211) (63,211)   

1,294,914 197,038 1,491,952   

(a) (552,407) (133,797) (686,204)   

742,507 63,241 805,748
   

(a) 

2026 6 30

2026 6 30 10%

2026 6 30



中期財務資料附註

51 粉筆有限公司  2026

5 

2026 6 30

2026

6 30

2025

12 31

54,590 10,787

(579) (115)  

54,011 10,672
  

267,178 131,071
  

(i) 

2026

6 30

2025

12 31

101,867 129,924
  

(ii) 

2026 6 30 12

15 2026 6 30



中期財務資料附註

522026   粉筆有限公司

6 

6 30
2026 2025

 
(12,877) 3,875

– (1,060)
(627) (361)
403 (438)
(37) (54)
261 (77)

77 1,749  

(12,800) 3,634
  

7 

6 30
2026 2025

814,163 670,261
13 122,641 141,801

110,961 129,590
16 100,792 108,526

74,046 52,687
13 29,556 26,348

23,702 28,308
21,102 18,901
17,338 15,184
14,427 11,243

11 8,220 9,075
6,577 5,361
6,359 5,983
5,888 8,429
5,756 10,171
3,785 3,087

– 1,570 1,556
– 1,057 20

12 340 298
51,307 35,863  

1,419,587 1,282,692
  



中期財務資料附註

53 粉筆有限公司  2026

8 

6 30

2026 2025

– 11,275 19,219
– 579 –  

11,854 19,219
  

– (1,689) (1,893)
– – (658)  

(1,689) (2,551)  

10,165 16,668
  

9 

6 30

2026 2025

3,116 16,704

12,812 (7,643)  

15,928 9,061
  

(i) 

(ii) 

2026 2025 6 30



中期財務資料附註

542026   粉筆有限公司

9 

(iii) 

25%

15%

20%

(iv) 

2008 1 1

10%

5%

2026 6 30

10 

(a) 

6 30

2026 2025

(183,544) 226,651

2,139,884 2,132,408
  

(0.09) 0.11
  



中期財務資料附註

55 粉筆有限公司  2026

10 

(b) 

6 30

2026 2025

(183,544) 226,651

2,139,884 2,132,408
  

– – 24,047
– – 6,632  

 

2,139,884 2,163,087
  

(0.09) 0.10
  

2026 6 30

2026 6 30



中期財務資料附註

562026   粉筆有限公司

11 

2026 6 30

46,998 4,363 2,489 5,915 8,852 2,257 70,874

536 2,454 1,457 233 3,225 – 7,905

2,257 – – – – (2,257) –

– (319) (266) (431) (110) – (1,126)

7 (3,811) (630) (735) (612) (2,432) – (8,220)       

45,980 5,868 2,945 5,105 9,535 – 69,433
       

2026 6 30

79,703 47,310 20,254 13,107 57,261 – 217,635

(33,723) (41,442) (17,309) (8,002) (47,726) – (148,202)       

45,980 5,868 2,945 5,105 9,535 – 69,433
       

2025 6 30

54,535 4,786 3,921 5,786 11,546 – 80,574

51 756 730 977 575 – 3,089
– (533) – (57) (14) – (604)

7 (3,726) (492) (1,307) (794) (2,756) – (9,075)       

50,860 4,517 3,344 5,912 9,351 – 73,984
       

2025 6 30

76,719 50,090 21,641 13,343 54,961 – 216,754

(25,859) (45,573) (18,297) (7,431) (45,610) – (142,770)       

50,860 4,517 3,344 5,912 9,351 – 73,984
       

2026 2025 6 30



中期財務資料附註

57 粉筆有限公司  2026

12 

2025 6 30

3,182

7 (340) 

2026 6 30 2,842
 

2026 6 30

4,271

(1,429) 

2,842
 

2025 6 30

2,994

7 (298) 

2025 6 30 2,696
 

2025 6 30

3,430

(734) 

2,696
 



中期財務資料附註

582026   粉筆有限公司

13 

(i) 

2026

6 30

2025

12 31

118,859 75,018
  

(40,344) (31,081)

(72,754) (34,027)  

(113,098) (65,108)
  

2026 6 30 74,752,000 2025 6 30

7,505,000

(ii) 

6 30

2026 2025

29,556 26,348

1,689 1,893

122,641 141,801
  

2026 6 30 122,641,000 2025 6 30

141,801,000

2026 6 30 27,646,000 2025

6 30 28,519,000



中期財務資料附註

59 粉筆有限公司  2026

14 

2026

6 30

2025

12 31

– 45,160 26,624
– 27(d) 211 506

(1,362) (283)  

44,009 26,847
  

(a) 

(b) 30 90

2026

6 30

2025

12 31

3 36,517 21,516

3 6 6,102 2,034

6 12 880 65

1 1,872 3,515  

45,371 27,130
  

(c) 

9 2026 2025 6 30



中期財務資料附註

602026   粉筆有限公司

15 

2026

6 30

2025

12 31

(a) 22,844 25,411

413 658

11,121 5,499

(1,585) (1,899)  

32,793 29,669  

26,103 44,344

11,740 10,412

(b) 18,159 –

10,233 17,651

9,623 4,140

(a) 5,068 4,988

14,131 21,929

(441) (322)  

94,616 103,142  

127,409 132,811
  



中期財務資料附註

61 粉筆有限公司  2026

15 

(a) 2024 5

100%

40,217,000 2025 5 31

3.45%

12,500,000 27,717,000

2025 5

2026 5 31 3.00% 2025 7

19,308,000

10,493,000 2030 12 31

2026 6 30

27,912,000 88,000

2

2026 6 30 1,528,000

(b) 2026 12 31 3%



中期財務資料附註

622026   粉筆有限公司

16 

2026

6 30

2025

12 31

39,122 46,705

10,496 11,662

6,311 9,371  

55,929 67,738
  

2026 6 30 100,792,000 2025

6 30 108,526,000 7

17 

2026

6 30

2025

12 31

355,391 132,096

ETF 123,793 –

27 –  

479,211 132,096
  

(a) 

6 30

2026 2025

 

6 (12,877) 3,875
  



中期財務資料附註

63 粉筆有限公司  2026

18 

2026

6 30

2025

12 31

48,102 56,447

(831) (998)  

47,271 55,449
  

2026 6 30 5.0%

2025 12 31 5.0%

19 

2026 1 1 2026 6 30 5,000,000,000 50
  

2025 1 1 2,229,681 22,297 148 15,064,115 15,064,263     

 – 3,999 40 1 18,213 18,214     

2025 6 30 2,233,680 22,337 149 15,082,328 15,082,477
     

2026 1 1 2,237,635 22,377 149 15,139,298 15,139,447     

 – 1,904 19 1 7,541 7,542     

2026 6 30 2,239,539 22,396 150 15,146,839 15,146,989
     



中期財務資料附註

642026   粉筆有限公司

20 

2020 12

2023 6 2023 2023 6

2023 2023 2023 2023

(a) 

– i) (1/3) ii)

25%

30% 45%

– i) 25% ii)

iii)

15% 25% 25% 35% iv) 40% 30% 20% 10%

– 50%

– 



中期財務資料附註

65 粉筆有限公司  2026

20 

(a) 

(i) 

2026 1 1 16,539,160

(150,000)

(2,503,900) 

2026 6 30 13,885,260
– 2026 6 30 13,057,463

 

2025 1 1 34,517,810

(30,000)

(6,244,550) 

2025 6 30 28,243,260
– 2025 6 30 20,584,973

 

2026 6 30 4.59 2025 5.59

(ii) 

2026 6 30

2025 6 30



中期財務資料附註

662026   粉筆有限公司

20 

(b) 2023

2023 6 14 2023 2023

(10) 2023

2023 9 4 2023 363 894,000

894,000

4.67 4.27

2024 1 2 2023 6,039

15,668,000 15,668,000

4.52 4.09

2024 4 3 2023 693 8,932,000

8,932,000

4.67 4.23

2024 6 13 2023 1 7,000,000

7,000,000

4.29 3.91

2025 4 1 2023 182 20,600,000

20,600,000

2.51 2.32

2025 10 15 2023 223

11,209,000 11,209,000

2.68 2.45



中期財務資料附註

67 粉筆有限公司  2026

20 

(b) 2023

2026 4 1 2023 185 10,195,000

10,195,000

1.12 0.99

– 25%

25%

– 25%

2026 6 30 2023 2025 6 30

(i) 2023

2026 1 1 43,423,900

10,195,000

(9,324,050)

(3,912,375) 

2026 6 30 40,382,475
– 2026 6 30 4,627,125

 

2025 1 1 25,460,950

20,600,000

(11,554,050)

(269,500) 

2025 6 30 34,237,400
– 2025 6 30 13,375

 



中期財務資料附註

682026   粉筆有限公司

20 

(c) 

6 30

2026 2025

844 10,574

2023 24,308 34,234  

25,152 44,808
  

21 

a b

2026 1 1 (9,029,398) 49,477 76,142 (467,965) (539,659) (9,911,403)

20 – – 25,152 – – 25,152

 –  
– – (44,501) 36,959 – (7,542)
– – – – (30,630) (30,630)      

2026 6 30 (9,029,398) 49,477 56,793 (431,006) (570,289) (9,924,423)
      

2025 1 1 (9,029,398) 39,850 121,042 (368,412) (516,048) (9,752,966)

20 – – 44,808 – – 44,808

 –  
– – (64,014) 45,800 – (18,214)
– – – – (4,220) (4,220)      

2025 6 30 (9,029,398) 39,850 101,836 (322,612) (520,268) (9,730,592)
      



中期財務資料附註

69 粉筆有限公司  2026

21 

(a) 

2026 6 30

2025 6 30

(b) 

10% 50%

(c) 

2026 6 30 2023 6 2023 2023

123,035,000 503,492,000

459,063,000 28,775,475

125,174,000 114,065,000 2025 6 30 99,085,000

430,676,000 392,776,000 17,700,300

72,490,000 70,164,000

2025 6 27

10%

2026 6 30 30,557,000

94,405,000 86,008,000 2025 6 30



中期財務資料附註

702026   粉筆有限公司

22 

2026

6 30

2025

12 31

29,316 29,049

172,102 122,356

13,742 23,392

1,570 2,313

4,988 5,105  

221,718 182,215
  

2026

6 30

2025

12 31

1 29,114 28,858

1 202 191  

29,316 29,049
  

23 

2026

6 30

2025

12 31

98,272 137,605
  

24 

2026 6 30 2025 6 30



中期財務資料附註

71 粉筆有限公司  2026

25 

2026 6 30 2025 12 31

26 

2026 6 30 2025 12 31

27 

(a) 

YUAN Inc YUAN Inc

YUAN Inc YUAN Inc

(i)

(i)

(i)

(i) 2025 7

(b) 

2026

6 30

2025

6 30

– –

21,949 –

(9,000) –

44 –

(15) –  

12,978 –
  

2026 6 30 2026 12 31

3%



中期財務資料附註

722026   粉筆有限公司

27 

(c) 

2026 2025 6 30

6 30

2026 2025

(i) 4,740 4,577

(i) 1,819 –  

6,559 4,577
  

6 30

2026 2025

(ii) – 5,994

(iii) – 4,397

(iv) – 738  

– 11,129
  

(i) 

(ii) 

(iii) 

(iv) 



中期財務資料附註

73 粉筆有限公司  2026

27 

(d) 

2026

6 30

2025

12 31

159 –

52 506  

211 506
  

(e) 

6 30

2026 2025

23,446 5,787

 – 174 175

194 190

8,436 10,055  

32,250 16,207
  

28 

2026 7 1 ETF

8,335,000 56,654,000 2026 6 30



釋義

742026   粉筆有限公司

C1 2

 2020 12 14

2023

2023

2015 2 25



釋義

75 粉筆有限公司  2026

2023 1 9

GEM

C3

2026 7

8

Ocorian Trust Company Ocorian Singapore Trust Company Pte. Ltd.

ZXL Family Trust WL Family Trust

2020 12 31
– D.

2022 12 23

2026 6 30

571

0.0001



釋義

762026   粉筆有限公司

WL Family Trust Ocorian Trust 

Company

ZXL Family Trust Ocorian Trust 

Company

2023 2023 6 14

2023 2023 6 14
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